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CHARTERED 1822 HARVE. ISK & p 

THE FARMERS’ LOAN & TRUST bi SONS || The Liberty National Bank 
COMPANY 5 aes 


16, 18, 20 and 22 William Street mare of 


475 Fifth A , at 41st Street 
NEW YORK UNITED STATES BONDS 


NEW YORK CITY BONDS Correspondents in all countries 
AND OTHER CHOICE Special facilities in Scandinavia 
MANAGEMENT OF ESTATES INVESTMENT SECURITIES 

CARE OF SECURITIES 


DOMESTIC AND FOREIGN BANKING Harris FORBES & Co. 


weiner Pine Street, Corner William 
The New York Trust NEW YORK 
FOREIGN EXCHANGE 


10 Drapers Gardens, London, E. C. 
LETTERS OF CREDIT Company HARRIS, FORBES & CO., Inc. 
COMMERCIAL LETTERS BOSTON 


HARRIS TRUST & SAVINGS BANK 
ACCEPTANCES : 26 Broad Street oaan 


UNDIVIDED PROFITS. $8,600,000.06 














5th Avenue and 57th Street palities ‘aod corporations. and 


a, oars ae 

LONDON PARIS pal, ra and public utility 

BONDS FOR INVESTMENT 
Capital, Surplus and Undivided List on Application 

Member Federal Reserve System . etn 

and New York Clearing House Profits, Cable Address SABA, NEW YORK 


$14,000,000 


—_— ’ ESTABLISHED 1892 








Established 1874. 


John L. Williams & Sons 


BANKERS Epwarp B.SmitH &Co 
Corner 8th and Main Streets 


— VA. Members New York and Philadelphia 
Established 1810 Stock Exchanges 
Baltimore Corresponden 
R. LANCASTER WILLIAMS & CO., Inc. 





THE 


GARFIELD MECHANICS Anp METALS 
NATIONAL BANK NATIONAL BANK 


23rd STREET, where OF THE CITY OF NEW YORK) 
FIFTH AVENU! 


Crosses Broadway 


The Chase National Bank 
Capital, - $1,000,000 Surplus, = $1,000,000 


re of the City of New York 
A Bank for the Builders of Reaianed Capital, Surplus, Profits - $25,000,000 


57 BROADWAY 
“a Deposits, Sept. 8, 1920  $196,000,000 
ESTABLISHED 1784 » 24,189,000 


328,680,000 
Foreign Exchange Trust Service OFFICERS 
The Bank of New York Bond Department A. BARTON HEPBURN, 


Chairman of the Advisory Board 
National Banking Association ALBERT H. WIGGIN, 


Chairman of the Board of Directors 
EUGENE V.R. THAYER, President 
CAPITAL & SURPLUS, $9,000.000 seen inal Assistant Vice-Presidente 


Samuel H. Miller Edwin A 


- - Edward R. Tinker William EB. Purdy 
Our 136 years’ experience is at the Carl J. Schmidlapp George H. Saylor 
service of our depositors ner’ M.S M. Hadden Howell 





PHILADELPHIA NEw YORs 























FIRST NATIONAL BANK Francis Ralston Welsh, : "4 DIRECTORS eer 
PHILADELPHIA, PA. — BONDS : Wig erick H. Ecker 


Aj Bugene V.R quayer 
OF RAILROAD, GAS AND ELECTRIC Gerhard Me Dat 


J A Andr Fletch 
_ LIGHT AND POWER COMPANIES William B Thomas 


H. Miller Kenneth F. Wood 
Wm. A. LAW, President 109-111 SOUTH FOURTH STREET H. Wendell Endicott 
™ — PHILADELPHIA William MM. ‘Wood 


CHARTER NO. 1 
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Srbestment Wouses and Brawers of fo 
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J. P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Oid Broad Street 


MORGAN, HARJES & CO., PARIS 
14 Place Vendome 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Olecular Letters for Travelers, available in all 
parts of the world. 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of Exchange, Tele 
Letters of 


on 


Tne National Provincial & Union Bank of 
England, Ltd., London, 


raphic Transfers 
redit ‘ 


Messrs. Mallet Freres & Cie, Paris, 
Principal pisces in Mexico. 
Agents for the Bank of Australasia. 
TRAVELERS’ LETTERS OF CREDIT 





BROWN BROTHERS & CO. 


PuILaDELrula NEW YORK 


~~ 


ALEX. BROWN & SONS, Baltimore 


Bosror 








Eee 


Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 








‘l. Suffern Tailer 
Grenville Kane James G. Wallace 


TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co 


69 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission, 


Foreign Exchange, Letters of Credit 





Bonds for 
Investment 


Kean, Taylor & Co, 
New York. Pittsburgh 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange 
Cable Transfers. a 





August Belmunt & Co. 


43 EXCHANGE PLACE, NEW YORK 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Investment Securities 


W.A. Harriman & Co. 


INCORPORATED 


New YorK 
BOosTONn 


25 Broan ST., 
60 FEDERAL ST,. 





Lawrence Turnure & Co. 
64-66 Wall Street, | 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico; Mexico, 
Central America and Spain. Make collections 
in and issue drafts and cable transfers on above 
countries. 

London Bankers: London Joint City & 

* Midland Bank, Limited. 

Paris Bankers: Heine & Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. ¢ 


Schulz & Ruckgaber 


New York 





27 Pine Street 
Investment Securities 
Foreign Exchange 


Commercial Credits issued in Dollars. Pounds 
Sterling, Francs, Guilders, Pesetas. etc. s 


London Agents. Messrs. Goschens & Cunliffe 


BOISSEVAIN & CO. 


562 BROADWAY, NEW YORK 
Members of the New York Stock Exchange 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO. 





reign Exchange 


C—O 


KIDDER, PEABODY & CO. 


115 Devonshire St. 18 Broad St 
BOSTON NEW YORK 


Commercial and Travellers 


Letters of Credit 


on 


BARING BROTHERS & CO, LTD. 
LONDON 





J. & W. Seligman & Co. 


Ne 54 Wall Street 
NEW YORK 





33 Pine St. New York 
Union Arcade Bldg. Pittsburgh 


Investment Securities 


Members 


wlew York and Pittsburgh 
Stock Exchanges 





9 


HUTH & CO. 
30 Pine Street New York 


Foreign Bonds & Investment Securities, 


Commercial Credits, Foreign Exchange, 


Cable Transfers on 


FRED® HUTH & CO., London 


and on the Continent of Europe 





ALDRED & CO. 


' 40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydre-Miectrie 








BUNROE & CO.. Paris 


Amsterdam, Holland. 


Companies 
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make Goldman, Sachs & Co. | 
Lee, Higginson & Co. ma ORs MILLETT, ROE & HAGEN 


137 So. La Salle Street 60 Congress Street | 














} B k CHICAGO BOSTCN | 
nvestment bankers 16 Mentgomers Strest _ 481 Chesines Bircet | 


SAN FRANCISCO PHILADELPHIA | INVESTMENT SECURITIES 
Boston 411 Olive Street 24 Marietta Street 
ST. LOUIS ATLANTA, GA. 


ie Title I nce Buildi 
New York Chicago LOS ANGELES, CAL: MEMBERS 








: ; Members of New York and Chicago 
Higginson & Co. Stock Exchanges 


80, Lombard St. 
London, E. C. 


NEW YORK STOCK EXCHANGE 


t 
Commercial Paper 
Securities bought and sold on commission 
nm 


Foreign Exchange 52 WILLIAM ST. NEW YORK 


Commercial & Travelers’ Letters of Credit 
available in all parts of the world 














Hornblower & Weeks 


42 BROADWAY, NEW YORK 
RAILWAY 


Investment Securities | EQUIPMENT BONDS 
— Bonds, 


MEMBERS Preferred Seacke 
NEW YORK, BOSTON AND Acceptances 


CHICAGO STOCK EXCHANGES EVANS, STILLMAN & CO. 


Direct wires to all principal markets Members New York Stock Exchange 
60 BROADWAY NEW YORK 


Maia Office: National City Bank Building 
Uptown Office: Fifth Avenue and 43rd St. | 


; Correspondent Offices in 50 Cities, 
Boston Chicago 


Detroit Providence Portland 


Established 1888 Underwriters & Distributors ROBINSON & CO. 











Industrial Bonds & Preferred Stocks 


FOREIGN Public Utility Securities U.5. Government Bonds 
GOVERNMENT Equipment Trust Certificates Investment Securities 


BONDS Counselman & Co. 26 Exchange Place New York 


are selling considerably below their norma Investment Bankers Members New York Stock Exchange 
value due to the unprecedented fallin Foreign 112 W. ADAMS ST.. CHICAGO 
Exchanges. Present indications, however 
point to an advancing tendency and a return 


to normal would yield unusual profits. Conser vative 


Write for eur suggestions and Circular F. B. Investment Securities 


‘ Underwritten & Distributed Investment Securities 
Bond & Goodwin Yielding 6% to 8% 


Federal Securities Peabody, 
ti - 
Frazier & Oo. Corporation = | Houshteling & Co. 


CHICAGO 
Broad & Sansom Streets EST. 1865 INC, 1918 


PHILADELPHIA 10 So. La Salle St. Chicago 
Baltimore New York 


Washington Pittsburgh 
Lebanon Wilkes Barre 


- - | Howe, Snow, 
Corrigan & Bertles 











65 BROADWAY, NEW YORK 
Telephone 4600 Bowling Green 











Underwriters Distributors 








SECURITIES SALES CO] 


Investment Bankers 


Glore, Ward & Co. GRAND RAPIDS, MICH. B. H. Collins, President 


INVESTMENT SECURITIES 4H. F. BACHMAN & Co. Southern Securities 


64 PEACHTREE, ATLANTA 
Established 1866 


137 SO. LA SALLE ST, NEW YORK JACKSONVILLE 


CHICAGO NEW ORLEANS CHARLOTTE 
INVESTMENT BANKERS BIRMINGHAM MEMPHIS 











Members N. Y. and Phila. Stock Exchanges 


1425 Walnut St. 61 Broadway] RAT ROAD AND FOREIGN 


NEW YORK 


H. T. HOLTZ & CO. GOVERNMENT BONDS 


INVESTMENT ‘|HARPER & TURNER FOR INVESTMENT 
BONDS INVESTMENT BANKERS 


STOCK EXCHANGE BVILDING 
WALNUT STREET ABOVE BROAD Co rker 
39 SOUTH LA SALLE STREET PHILADELPHIA ; lgate, Pa & Co. 
CHICAGO Members Philadelphia Steck Exchange 49 Wall Street, New York 
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S inanctal 


Sinancial 





ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORK 


PROVIDENCE SPRINGFIELD 





Richardson, Hill & Co. 


(Paid-Up Capital and Surplus $24,000,000) 


WE FINANCE 


Electric Power and Light Enter- 
prises with records of established 


earnings. 


WE OFFER 


Bankers and Investment Dealers 
Proven Power and Light Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 





71 BROADWAY, NEW YORK 





Established 1870 


Investment Securities 


50 Congress St. 


BOSTON 


Boston Stock Exchange 
New York Stock Exchange 
Chicago Stock Exchange 


ve 











MUNICIPAL AND KAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 








New York Correspondents 
REMICK, HODGES & CO. 





Booservelt & Son, 


Founded 1797 





Seasoned 
Investments 





30 Pine Street 
New York 


























W. F. Ladd & Co. 





Investment 
Securities 





New York 




















PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORK 





BONDS 
Baker, Ayling & Young 


BOSTON 


PHILADELPHIA 





Cochrane,Harper&Co. 


Investment Securities 


60 State St., 


BOSTON NEW YORK 


111 Broadway 


wee Financia 





CHASE & COMPANY 


BONDS 


19 CONGRESS ST., 





Arthur Lipper & Company 


New Street and Exchange Place 
NEW YORK 


SECURITIES BOUGHT AND 
SOLD ON COMMISSION 


Branch Offices 


N. Y. Stook Exchange W aldort-Astoria Hotel,N.Y 
N. Y. Cotton Exchange 11 Hast 44th 8t., N.Y. 
N.Y Coffee & Sugar Exch. Saratoga Springs, N. Y. 
Atiantic City, N. J. 

West End, N. J. 

Long Beach, N. Y. 


Members 


Philadelphia Stock Exch. 
Chicago Board of Trade 








We Specialize in 


Government and 


Municipal Bonds 
William [2.Compton (0. 


INVESTMENT BONDS 


14 Wall Street, New York 


St. Louis Cincinnati 
Chicago New Orleans 

















E. HOWARD GEORGE & CO., Inc. 


Investment Bankers 


81 State Street BOSTON, MASS. 








FOUNDED 1852 
Investment Securities 
Letters of 





ESTABLISHED 1865 


5 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE 


Deal in 
Underlying Railroad Bonds 
and 


Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks 





New England 
Industrial Securities 
Yielding 644% to 8% 


_ J. MURRAY WALKER 








Thomas C. Perkins 


Constructive Banking 


15 State Street 36 Pearl Street 
Boston, Mass. Hartford, Conn. 


| ree 


Specialist for eighteen 

years in the Financing 

of established and pros- 
perous Industrials 


Entire stock issues 
underwritten and distributed 





Credit 
Travelers’ Checks 


Correspondents Throughout the World. 


‘Knauth Nachod & Kuhne 


dembers New York Stock Exchange 
Equitable Building New York 














Watkins & Co. 


7 Wall Street 
NEW YORK 


Investment Securities 























@6 Devonshire Street Boston 
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Government and Municipal 


Bonds 


These bonds offer exceptional oppor- 
tunity for sound investment. If pur- 
chased now they will yield from 


7% to 714% 


Principal and interest payable in 
United States funds 


Full Particulars C-20 on request. 


Wood, Gundy &Co. 


Incorporated 
14 WALL STREET, NEW YORK 
Toronto, London, Eng., Winnipeg, Montreal 














A'& Ames e Co 


prem .. A, 
~canadi tan 

Government, Municipal § 

Securities 




















- 





Canadian Government, Provin- 
cial, Municipal and Corporation 
Bonds 
Bought— Sold—Quoted 
GREENSHIELDS & CO. 

M 
ewe _ lientren Ls - panes 
17 St. John Street, Montreal 














CANADIAN 
INVESTMENT SECURITIES 


Offerings on Request 
Correspondence Inetted 


McDonagh, Somers & Co. 


Dominion Bank Building 
TORONTO, CANADA 


URNETT. 
PORTEDUS 


17 St. John Street. Montreal 
STOCK AND BOND BROKERS 




















CANADIAN BONDS 


Principal and Interest 
Payable in New York 


Thornton Davidson & Co., Ltd. 


Transportation Bid 
gg ore te Mgoseet 
63;Sparks St. ttawa 


KONIG BROTHERS & 60. 


160 Pearl Street, NEW YORK 

















Commercial and Travellers’ 
Letters of Credit 


on 


KONIG BROTHERS, LONDON 


and 


Canadian 





BAN K OF MONTREAL 


Established over 100 Years 


CAPITAL PAID UP 
REST 


$22,000,000 

22,000,000 
UNDIVIDED PROFITS 1,090,440 
TOTAL ASSETS 571,150,138 


SIR VINCENT MEREDITH, Bart., President. 
SIR CHARLES GORDON, G.B.E., Vice-Pres, 


Head Office—MONTREAL 
Sir Frederick Williams-Taylor 
General Manager: 


Branches and Agencies: 
Throughout Canada and Newfoundland, 
At London, England, and at Mexico City. 
In Paris, Bank of Montreal, (France), 
In the United States—Mew York, Chicago, 

Spokane, San Francisco—British "American 


Bank (owned and controlled by the Bank of 
Montreal). 


West Indies, British Guiana and West 
Africa—The Colonial Bank (in which an 
interest is owned by the Bank of Montreal). 





United Financial Corporation 


Limited 


INVESTMENT BANKERS 


Montreal London Toronto 


Affiliated with 
Guaranty Trust Co. of New York. 





R. A. Daty & Co. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Toronto Building 
TORONTO, ONT. 





The Dominion Bank 
HEAD OFFICE, TORONTO 





Paid Up Capital $6,000,000 
Reserve Fund & Undivided Profits 7,739,000 


Total assets 143,000, 


Clarence A. Bogert, 
General Manager. 


New van « Agency, 61 Broadway 
oward, Agent 


Lents Branch, 73 Cornhill 
. L. Jones, ‘Manager 





Sir Edmund Osler, 
President 








CANADIAN AND FOREIGN EXCHANGE 
BOUGHT AND SOLD 


TRAVELERS’ AND COMMERCIAL 
LETTERS OF CREDIT 








R. C. Matthews & Co. 
CANADIAN BONDS 








Cc, P. R. Bldg. TORONTO 


A. 


Specialists in 
Grand Trunk, Grand Trunk Pacific, 
Canadian Northern and Canadian 


Northern Pacific Securities 
All Canadian, Issues Deak in. 


TRUAX, HIGGINS CO. 








NEDERLANDSCHE HANDEL-MAATSCHAPPY 
ROTTERDAM 


Lewis Buildi * Moxutreal 
New York - Direct Wires 7 


Terente 


THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID UP CAPITAL 


Preskient, Sir Edmund Walker, C.V.O., LL.D., D.O.k 
General Manager, Sir John Aird. 
Assistant General Manager, H. V. F. Jones. 


New York Office, 16 Exchange Place 


F. B. FRANCIS, 
c- L. FOSTER Agents 
. J. STEPHENSON, 


Buy and Sell Sterling and Continental 
change and Cable Trasfers. Collectiome 
made at all points. 


Travelers’ Cheques and Letters of Oredit issueé 
available in all parts of the world. 


Banking and Exchange business of every 
description transacted with Canada, 


LONDON OFFICE—2 Lo Lombard Street, BH. O. 


BANKERS IN GREAT BRITAIN: 


The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 


THE BANK OF NOVA SCOTIA 


(Incorporated 18332) 





Head Office, Halifax, N. S. 
General Manager’s Office, Toronto, Ont, 


330 branches throughout Canada, Newfoundlangj 
Ouba, Jamaica, Porto Rico, Dominican Republia; 
and in Boston, Chi o and New York. Commer 
cial and Travelers’ Credits issued, avelaise in all 
parts of the world. Bills on Canada or West Indian 
— or collected by ous 


poe favorably 
ted States. Cesmapenaeaes 


a in the U 
tag York ency, 52 Wall Street. 
. F, Patterson, Agent. 


Bo 42 England, Braneh, 
55 Old Broad St., E. C. 2. 


Leadon Joint City & Midland 


Oorresponden td. 
ns Royal — of Seotland. 





THE 
ROYAL BANK OF CANADA 


Established 1869 


$19 18 000;090 
9,000, 
580 ,000, 





Funds 
otal Assets 


Head Office M 
SIR eo - HOLT, President 
E. L. Vice-Pres. & Man. Direetes 
NEILL, General Manager 


CANADA and 


CAND. in ares. 
B 





PC i tals egg ae: tang 
BRAZIL—Rio de Janeiro, Santos, Sac Paule. 
URUGUAY—Montevideo. 


PAIN— aza de Oataluna. 
LONDON OFFIC onb- Princes Street, E. O. 
NEW Y RK AGENCY—68 Willies ma Bt. 
=.J A. teon, clnerneg 


R._, 
me D. — 
FRENCH AUXILI ey. The Royal Bank of 
Oanada (France), ha Oe, 28 Rue de 
Pp 








z 


HERDMAN & COMPANY 


Members Montreal Stoek Exchange 
Bankers & Brokers 


Dominion Express Building 
MONTREAL 

















CANADIAN 
BONDS 


FEmilius Jarvis;& Co. 


INVESTMENT BANKERS 
Established 1891 
JARVIS BLDG. TORONTO, CAN. 
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_ Foreign 








a 


Australia and New Zealand |i 9Nnon IDINT CITY & MIDLAND 





BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Paid-up gopital 
Reserve 





cers 
Aggregate Assets 3ist March, 1920 $877,721,211 


Sir JOHN RUSSELL FRENCH, K.B.E., 
General Manager. 


351 yy egy oon see in in the 
ustralian Zealand 


a tes, Fiji, Papua 
(New Guinea? and tenien. The Bank transacte 


ery Sever description of Australian Banking B 
and ther Produce Credits n+ 


Head Office 
GEORGE STREET 
SYDNEY 


London Offic 
29, THREADNEEDLE 
STREET, E.C. 


ee ee ee - ree 





THE UNION BANK OF AUSTRALIA Limited 


Established 1837 
Capital— 
Authorized and Issued 
Paid-up Capital £2,500,000 
Reserve Fund_. 
Reserve Liability of Proprietors- ... £5,000,000 
Total Issued Capital & Reserves. £10,130,000 


nk has 42 Branches in VICTORIA, 39 In 

{SOUTH WALES, 19 in QUEENSLAND 

ie" in SOUTH AUSTRALIA. 2] in WESTERN 

AUSTRALIA, 3 in TASMANIA and 44 in NEW 
SEALAND. 


Head Office: 71 CORNHILL, LONDON, E.C. 
Manager—W. J. Essame. 
Assistant Manager—W. A. Laing 


Incorporated 1880 











Commercial Banking Company 
of Sydney 


LIMITED 
Established 1834. 
Incorporated in New South Vales. 


Reserve Liability of Proprietors... 2,000,000 

£6,040,000 
* Drafts payable we demand, and Letters of 
Oredit are issued by the London Branch on the 
~oe Office. Brame es and Agencies of the Bank 


Australia and elsewhere. Billson Austral 
aegotiated or collected. Remittances cabled. 


Head Office, Sydney, New South Wales 
London Office: 
18, Birchin Lane, Lombard Street, E. O. 


Bance Espanol del Rie de La Plata 


HEAD OFFICE, BUENOS AIRES 
London Office, 7 Fenchurch St., E. C. 3 


Ca & Reserves m legal 148,215,765—£12,939,472 


A classes of Argentine, Spanish and 
European banking business conducted. 























A general international 
commercial banking busi- 
ness transacted. 


Principal Branches 
BRUSSELS 
BUENOS AIRES 
HARBIN HAVANA 
MANILA PANAMA 
PORT AU PRINCE 


RIO DE JANEIRO 
SANTO DOMINGO 
CALI 
Agents and correspondents 
in all the ether important 
commercial centers of the 


CORPORATION 
53 Broadway, New York 
Capital and Surplus, $6,500,000 














BANK LIMITED 


Chairman: 
The Right Hon. R. McKENNA 


Joint Managing Directors: 


8S. B. Murray, ag E. W. Woolley, Esq., 
F. Hyde, Esq. 





Subscribed Capital £38,096,363 
Paid-up Capital 10,840,112 
Reserve Fund 10,840,112 


Deposits (June 30 1920).-367,667,322 











HEAD OFFICE: 
cama 5, Threadneedle St., London, E. C. 2. 


OVER 1,460 OFFICES 
IN ENGLAND AND WALES 


OVERSEAS BRANCH: 


T 65 & 66, Old Broad Street, London, E. C. 2 
on ) 
£2,630 900} gether £5,130,000 | 


ATLANTIC OFFICES 


“Aquitania,” ‘“Imperator,’’ ‘“Mauretania” 





Affiliated Banks: 
BELFAST BANKING COMPANY, LIMITED 
Over 110 Offices in Ireland 


THE CLYDESDALE BANK, LIMITED 
Over 150 Offices in Scotland 





International Banking Corporation 
60 WALL STREET, NEW YORK CITY. 


Capital and Surplus $10,000,000 
Undivided Profits $3,200,000 


Branches in: 

Straits Settlements 
Java 

Panama 

Santo Domingo 
San Francisco 


India « 

China 

Japan 

Philippine Islands 
London 

Lyons 





Established 1879 


ROBERT BRUNNER 


Banker and Broker 


78 rue de la Loi 
BRUSSELS, Belgium 
Cable Address: Rennurb. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL, 
Telegraphic Address, Udisco: London. 











Capital Authorized & Subscribed $10,000,000 
Capital Paid Up 


Reserve Fund 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call, 5 Per Cent. 
At 3 to 7 Days’ Notice, 5% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives aay on de- 
posit at rates advertised from time time, and 
grants loans on approved Bd securities. 


| CHRISTOPHER R. NUGENT, Manager. 


The National Discount 
| Company, Limited 


35 CORNHILL LONDON, E. C. 
Cable Address—Natdis London. 
Subscribed Capital $21,166,625 

Paid-up Capital 
Reserve Fund 
($5—£1 STERLING.) 

NOTICE is hereby given that the RATES OF 
INTEREST allowed for money on Deposit are 
as follows: 

5% per annum at call. 

5% % at 7 and 14 days notice. 


Approved Bank & Mercantile Bills discounted. 
Money received on deposit at rates advertised 
from time to eaae and fo ifixed periods 


specially upon 
terms. Loan ted 
proved negotiable securitie oes on ap- 
PHILIP HAROLD WADE Manageri 





| 
} 


‘| RESERVE FUND 





BARCLAYS BANK 


LIMITED 


with which has been amalgamated the Londos 
Provincial & South Western Bank, Ltd. 
HEAD OFFICE: 
54, Lombard St.; London, E. C., Eng. 
and over 1,400 branches in England and Walee 


Agents in all banking towns throughout 
the world. 





AUTHORIZED CAPITAL 
ISSUED CAPITAL £14,210,85¢ 
£7,000,000 


DEPOSITS £296,059,132 





EVERY DESCRIPTION OF BANKING 
BUSINESS TRANSACTED 





Address: The Foreign Manager, 
168, Fenchurch Street, 


London, E. C., England 





Banca Italiana Di Sconto 


with which are incorporated the 
Societa Bancaria Italiana 
and the 
Societa Italiana di Credito Provincials 
Capital Fully Paid Up 
Reserve Fun J ¥ 
Deposit and Current Accounts 
(May 31, ** 2,696,000,000 
Central Management and Head Office: 
ROME 


Special Letters of Credit Branch in og 
(formerly Sebasti & Reali), 20 Piazza dis 

Foreign Branches: FRA Paris, 2 S ie 
Peletier yo Bould. des. Seattener BRAZIL: Bee 
Paulo and Santos; NEW YORK; Italian Discount 
& Trust Co., 399 Broadway. 

Offices at Genoa, Milan, Naples, Palerme, 
Turin, Trieste, Venice, Florence, Bologna 
Catania, Leghorn, and over 100 Branches in 7 
Kingdom. 

London Clearing Agents: Barclay’s Bank, Ltd.. 
168 Fenchurch Street, E. C. 


EVERY KIND OF BANKING BUSINESS 
TRANSACTED. 


The Mercantile Bank of India Ltd. 


Head Office 
15 Gracechurch Street, London 


Capital Authorized and Subsecrited 

Capital Paid Up 

Reserve Liability of Shareholders 

Reserve Fund and Unditrided Profits ___ £785, 794 
Branches in India, Burma, Ceylon, Straits Settle 

ments, Federated Malay States, China, and Mauritius. 

New York Agency, R. A. Edlundh, 64 Wall Street 


NATIONAL BANK OF INDIA Limited 


Bankers to the Government in British East 
frica and Uganda. 
Head Office: 26, Bishopsgate, London, E. C. 
Branches in India, Burma, lon, Kenya 
Colony and at Aden and Zanzi , 


Subscribed Capital _..£3,000,000 
Paid-up Capital £1 
Reserve Fund 
The Bank conducts every description of banking 
and exchange business. 


- CLERMONT & CO. 
BANKERS 


GUATEMALA, 


Central America 
Cable Address: *‘Clerment”’ 


English Scottish and Australian Bank, ltd. 


Address: 5 Gracechurch St., E. C. 
Head Office: London, 3. 

Authorized Capital 

Reserve nd 


Subscribed Capital 
Paid-up Capital 
Further Liability of Proprietors. ; 

Remittances by Setegran nic Transfer. 
Bills Negotiated or forwarded for Collection. 
Banking and Zacm an 5° business of every de- 
scription transacted ek Australia. 

. JAN ION, Manager. 


Hong es & Shanghai 


BANKING eiepouATion® 


Paid up Capitai’*(Hong Kong Currency) ...$15,000,600 

Reserve Fund {In Gold--.$15,000,000 | _ $36,000,000 
\In Sitver..$21 ,000,000 | 

Reserve Liabilities of Proprieters 15,000 ,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATB OR COLLECT BILLS PAYABLE IN 

TLEMENTS 


, INDIA. 
WADE:GARD'NER Agent, 34 Wail Street] 
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Foreign 


SPERLING & CO. 


Basildon House, Moorgate St. 
London, E. C. 





FISCAL AGENTS FOR 
Public Utility 
and 


Hydro-Electric Companies 





NEW YORK AGENTS 


SPERLING & CO., INC., 
120 BROADWAY. 





BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


Paid-up Capital 
Reserve Funds 
AGENCY IN NEW YORK, 
165 BROADWAY 


London Office, 1 OLD BROAD STREET, E.C. 
Manager: E. Console. 


West End Agency and London Office of the 
Italian State Railways, 12 Waterloo Place 
Regent St., S. W. 


Correspondents to the Italian Treasury. 


54 Branches in Italy, at all the 
principal points in the Kingdom 


“Representatives in New York and Agents 
in Italy” of the Banque Francaise et Italienne 
pour l’Amerique du Sud. 


Buenos Ayres, Rio de Janeiro, San Paulo, 
Santos, &c. Societa Commerciale 
d’Oriente, Tripoli. 





STANDARD BANK OF SOUTH AFRICA, Ltd 


HEAD OFFICE, LONDON, E. C. 
Authorized Capital $50 000 000 
Subscribed Capital $31,250,000 
Paid-up Capital & Reserve Fund. $18,812,500 
Total Resources $306,125,415 


Over a. Branches and Agencies throughout 
South Afri 


Ww. H. MACINTYRE, Agent 
68 Wall St., New York 


Also representing The Bank of New South 
Wales with branches throughout Australasia. 





LEU and CO.’'S BANK, 


LIMITED 
ZURICH (Switzerland) 
Founded 1755 


Capital Paid up niet, mena 52,600,000 

Reserve Fund 

BVERY DESCRIPTION of BANKING BUSI- 
NESS TRANSACTED. 

Bills of Exchange Negotiated and Collected 


Drafts and Letters of Credit Issued. 
Telegraphic Transfers Effected. 
Booking and Travei Department. 





CREDIT SUISSE 


Established 1856 
Capital paid up_-_frs. 100,000,000 


Reserve Funds__frs. 30,000,000 





HEAD OFFICE 
Zurich, Switzerland 





Branches at Basle, Berne, Frauenfeld, 
Geneva, Glaris, Kreuzlingen, Lugano, 
Lucerne, Neuchatel, St. Gall. 


GENERAL BANKING BUSINESS. 
Foreign Exchange 
’ Peeumentary Business, Letters of Credit 





Foreign 


Foreign 





Banque Nationale de Credit 


Capital 
Surplus 
Deposits 


frs. 500,000,000 
frs. 100,000,000 
frs.2,600,000,000 


Head Office: 
PARIS 


290 Branches in France 
4 Branches in the Rhenish Provinces 





GENERAL BANKING BUSINESS 





Swiss Bank Corporation 


Basle, Zorich, St. Gall, Geneva, Lausanne, 
La Chaux-de-Fonds, Neuchatel 





London Office, 43 Lothbury, E. C. 2 


West End Branch____licRegent Street 
Waterloo Place S. W. 1 





Capital paid up, . . $24,000,000 
Surplus,. .... . $6,600,000 
Deposits, ... . $190,000,000 





UNION 


De Banques Suisses 


ZURICH 


St. Gall, Winterthur, Basle, Geneva, 
Lausanne, &, 


Every Description of Banking Business 
Foreign Exchange, Documentary Credits. 


CAPITAL PAID UP___Frs.70,000,000 
RESERVES 





The NATIONAL BANK 
of SOUTH AFRICA, Ltd. 


Over 600 Branches in Africa 





Reserves Exceed - - $450,000,000 00 





Offers to American banks and bankers its superior 
facilities for the extension of trade and com- 
merce between this country and Africa. 





New York Agency - - 10 Wall st. 
R. E. SAUNDERS, Agent. 


Royal Bank of Scotland 


Incorporated by Royal Charter, 1727. 
Paid-up Capital £2,000,000 
Rest and Undivided Profits £1,082,276 


Deposits £35,548,823 


Head Office - St. Andrew Square, Edinburgh 
Cashier and General Manager: A. K. Wright. 


London Office - - 3 Bishopsgate, E. C.2 
Manager: Wm. Wallace. 


Glasgow Office Exchange Square 
Agent: Thomas Lilie. 


172 Branches Throughout Scotland. 
Every Description o British, Colonial and 








Fureign Banking Business Transacted. | 
Cerrespondence Invited. 


NATIONAL BANK 
of EGYPT 


Head Office—Cairo. 


Established under Egyptian Law 
June, 1898, with the exclusive right to 
issue Notes payable at sight to bearer. 


Capital, fully paid____£3,000,00@ 
Reserve Fund £1,663,270 


LONDON AGENCY 
6 AND 7 KING WILLIAM ST., 
LONDON, E. C., 4, ENGLAND. 


THE 


NATIQRAL PROVINCIAL AND 
UNION BANK OF ENGLAND 


Limited 





($5=£1.) 
SUBSCRIBED CAPITAL 
PAID-UP CAPITAL . 
RESERVE FUND « -s 


Head Office: 
15, Bishopsgate, London, England, 


with numerous Offices in England 
and Wales 


ROTTERDAMSCHE 
BANKVEREENIGING 


Rotterdam Amsterdam 
The Hague 


CAPITAL AND 
RESERVE FUND. .__F.105,000,000 


COLLECTIONS 
LETTERS OF CREDIT 
FOREIGN EXCHANGE 

PURCHASE AND SALE OF 
STOCKS AND SHARES 


$199,671.6 
= $39,034,3 
- $36,196,206 








Arnold Gilissen & Co 


80-81 Damrak 
AMSTERDAM 


Cable Address : Achilles-Amsterdam 
ROTTERDAM THE HAGUE 
Established 1871 
BANKERS AND STOCKRBOKERS 


FOREIGN EXCHANGE 


BANK OF BRITISH WEST AFRICA, LTD 


Authorized Capital 

Subscribed Ca a 

Capital (Paid 

Surplus and Undivided Profits... 5 
Branches throughout Egypt. Morocco, 
West Africa and the Canary Islands. 

Head Office, 17 & 18 Leadenhall St., London, E. C. 

Manchester Office, 106-108 Portland Street 
Liverpool Office, 25 Water Street 
R. R. APPLEBY, Agent, 6 Wali Street, New York 


lonian Bank, Limited 


Incorporated by Royal Charter. 
Offers every banking facility for transaction 
with Greece, where it has been established for 
80 years, and has Branches throughout the 


Coun 
in Egypt 








Mien’ ot Alexandria, Cairo, &c., 
Head Office: Basildon House, 
Moorgate Street. 


DON, E. C. 2. 





THE COMMERCIAL BANK OF SCOTLAND, Ltd 


Established 1810 
Head Office—EDINBURGH 
Capital (Subscribed) 


Paid up— 
A” shares of £20 each £5 paid... £1,250,006 


250,000 ** 
500,000 *B ’ shares of £1 each fully paid..£ 500,000 
$1,750,006 


Reserve... .£1,000,000 Deposits. ...£36,071,162 
ALEX. ROBB, Gen. Mer. MAGNUS TRVINE, Bee. 
London Oftice—62 Lombard Street, E. 9. 
Glasgow Office—113 Buchanan Street. 

Drafts, Circular Notes and Letters of Credit issued 
and every descripticu of British, Colonial and Foreign 
Banking and Exchange business transacted. 

New York Agents—American Exchange Nat. Bank 
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ST. LOUIS 
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A. G. Edwards & Sons 


Members 
New York Stock Exchange 
St. Louis Stock Exchange 


410 Olive St., ST. LOUIS 


MUNICIPAL 
CORPORATION 
INDUSTRIAL 


PREFERRED STOCKS 


: BONDS 





Lorenzo E. Anderson & Company 


310 N. 8th St., St. Louis 


Municipal and Corporation Bonds 


New York Stock Exchange 
New York Ootton Exchange 
Ohicago Board of Trade 

St. Louis Merchants Exchange 
St. Louis Cotton Exchange 
'8t. Louis Stock Exchange 


Members: 








Herndon Smith Charles W. Moore 
Wiliam H. Burg 


SMITH, MOORE & CO. 


INVESTMENT BONDS 
OLIVE ST., 


ST. LOUIS SERVICE 
MARK C. STEINBERG & CO. 


Members New York Stock Exchange 
Members St. Louis Stock Exchange 


300 N. Broadway ST. LOUIS 








Members 8t. Louls Stock Exchange 


STIX & CO. 


Investment Securities — 


809 OLIVE ST. 
_ 


ST. LOUIS 





_____ SPRINGFIELD, ILL. 


Matheny, Dixon, Cole & Co. 


Ridgely-Farmers Bank Blidg., 
SPRINGFIELD, ILLINOIS. 


WE WILL BUY 
Springfield (Illinois) Pleasure Drive- 
way & Park District 4s 








Slocum, Eckardt & Company 
INVESTMENTS 


420 Ellicott Square 
BUFFALO, N. Y. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipa 


and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 


IRVING T. LESSER 
STOCKS AND BONDS 


Hcotti 











BUFFALO ,N. Y. 


| Specializing in Examination & Preparation of 


CHICAGO 





PAA A AAA A AA AA LAL Al lel el el 


Greenebaum Sons 
Bank andTrust Company 


Southeast Corner La Salle and Madison Sts. 
GENERAL BANKING 

Capital and Surplus, $2,000,000 
6% CHICAGO FIRST MORTGAGE BONDS 
Suitable for Estates, Trustees and Individuals 
Wrtte for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank 








A. O. Slaughter & Co. 


Members 
New York Stock a 
Chicago Stock Exch 
Chicago Board of Tr > 


110 WEST MONROE STREET 
CHICAGO, ILL. 





Powell, Garard & Co. 


INVESTMENT SECURITIES 
39 South La Salle Street 


Chicago 


New York Philadelphia 


St. Louis 





Municipal and 
Corporation 


BONDS 
SHAPKER, WALLER & CO 


184 SOUTH LA SALLE STREET 
CHICAGO 





TAYLOR, EWART & CO. 
INVESTMENT BANKERS 


195 South La Salle Street 
CHICAGO 


Municipal, Railroad and Public 
Utility Bonds 


John Burnham & Co. 


High Grade Investment Se- 

curities, Convertible Note 

Issues, Bonds, Bank Shares, 
Unlisted Securities. 

41 South La Salle St. 


CHICAGO 














Public Utilities in 
growing communi- 
ties operated and 
financed. 


q Their securities 
offered to investors. 


Middle West 
Utilities Co. 


Suite No. 1500 
72 West Adams St. 
CHICAGO, ILLINOIS 














F. WM. KRAFT, Lawyer 


County, Municipal and Corporation 
Bonds, Warrants and Securities and 
Proceedings Authorizing Same. 





Rooms F lng 111 W. Monroe St., 
s Trust Building 











lilden & Tilden 


INCORPORATED 
Investment Bonds 


208 So. La Salle Street 
CHICAGO 














SCOTT & STITT 


INVESTMENT BONDS 


111 W. Monroe St. 
CHICAGO 





ACEY JIMBER @. 


TIMBER BONDS 
based always upon 
expert verification 
of underlying asset¢ 


Bt, i i Se 


332 so. MICHIGAN AV.. CHICAGO 

















CINCINNATI 


$250,000.00 
AKRON, OHIO 


544% 
SCHOOL BONDS 
Due 1928 to 1935, to yield 5% %. 
FINANCIAL STATEMENT. 


A 
Net debt 
Population 200,000. 


The Provident Savings 
Bank &. Trust Co. 


artment 
CINCINNG TI, OHIO 





CHANNER & SAWYER 


INVESTMENT SECURITIES 


Union Trust Bidg., 
CINCINNATI, OHIO 


Ohio Securities—Municipal Bonds 
New York Stocks and Bonds 





DEALERS IN 
INVESTMENT SECURITIES 


IRWIN, BALLMANN &CO. 


328-330-332 Walnut St. 
CINCINNATI, OHIO 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI 








_ TOLEDO | 


TUCKER, ROBISON &CO. 


Successors to 


David Robison Jr. & Sons 
Bankers—Established 1876. 


Municipal, Railroad and Corporation Bonds 
Toledo and Ohio Securities 
Gardner Building, TOLEDO, OHIO 








Graves, Blanchet & Thornburgh 
MUNICIPAL BONDS 


GARDNER BUILDING 





CHICAGO, ILLINOIS 


TOLEDO, OHIO 
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Bankers and Brokers Outside Mew Pork 
PITTSBURGH MICHIGAN — 

GORDON & COMPANY 














a 


B2Q eS, ___ MICHIGAN ae 
Goods, Swan K Edwards Co. 
INVESTMENT BANKERS 


Members Detroit Stock Exchange 
Members Pittsburgh Stock Exchange 
Union Bank Building, 





Members of Detroit Stock Exchange 
Charles A. Parcells & Co. 
Inquiries Solicited in All Markets. Stocks 
t 
PITTSBURGH 'PA. Carried on Conservative Margins 
Phone Court 3264-5 





810 Congress Blidg., 


INVESTMENT SECURITIES 
DETROIT, MICH. 

LYON, SINGER & CO. 
INVESTMENT BANKERS 


A. J. Hood & Company | Members Detroit Stock Exchange 
a ta ITT = (Established 20 Years) 
Commniinnne e-» —_—— MICHIGAN SECURITIES 
Securities of Pittsburgh District 


Richard Brand Company 
BOUGHT—SOLD—QUOTED 
Pennsylvania Municipal Bonds 





PENOBSCOT BUILDING, DETROIT, MICH, 








Specialize in Michigan Stocks and Bonds 
PENOBSCOT BUILDING 
Geo. W. Eberhardt & Co. 


Specializing Detroit Securities 
OLIVER BUILDING, 


We invite your inquiries 
DETROIT| 1721-3 Dime Bank Bldg., Detroit 





PITTSBURGH 
Stocks, Bonds, Grain 


GORDON, FORTIER & CO. 
and Provisions 


Investment Securities 
Members New York Stock Exchange 
Members Pittsburgh Stock Exchange 
Members 


WHITTLESEY, McLEAN & CO. 


Telephone Cadillac 5050 


Municipal Bonds Corporation Bonds 
Preferred Stocks 
DETROIT MICHIGAN. 
A. E. MASTEN & CO. 
Established 1891 
‘(New York Stock Exchange 


Active Members of Detroit Stock Exehange 
Boston Stock E 
Members: 


2064-56-58 Penobscot Bldg., 
Bache W. A. HAMLIN & CO. 
8S paapamady* 7 Stock Exchange 











icago Stock Exchange 
Chicago Board of Trade 
New 


Members Detroit Stock Exchange 
ork Cotton Exchange 
323 Fourth Ave., 


FENTON, CORRIGAN & BOYLE 
Motor Stocks, Public Utilities & Oils 
Pittsburgh, Pa. 
Branch Office: 
Wheeling, W. Va. 


1010 Penobscot Bidg., 


DETROIT 








Investment Bankers 
DETROIT, MICH, 
Chicago 
W. Carson Dick & Company 


INVESTMENT BONDS BODELL & CO. 


KEANE, HIGBIE & CO. 
10 WEYBOSSET STREET 


MUNICIPAL BONDS 
PROVIDENCE 67 GRISWOLD ST. 
New York 
KANSAS CITY 


DETROIT 
Boston 
, ra ‘KAY & CO. Inc., 
STREET & COMPANY vii Di 
Municipal & Corporate Bonds 


A INVESTMENT BANKERS 
CLAUDE MEEKER Penobscot Bldg. DETROIT, MICH. 
Investment Securities embers tock Exchange 
Local Securities as Dest © 
Specialist in Cities Service Issues 
Kansas City Missouri 8 East Broad St., COLUMBUS, O. 
71 Broadway, NEW YORK CITY 





Detroit Grand Rapids 





390-895 UNION ARCADE BUILDING 
PITTSBURGH, PA. 

















a ee 











INDIANAPOLIS 








Dutt | GEORGE M. WEST & COMPANY 
Fletcher American Company| ~~~) pan 
INDIANAPOLIS 





CONSERVATIVE INVESTMENT BANKERS 

I N VES TMEN r SECURI TI ES UNION TRUST BLDG, DETROIT, MICH 
List upon request Members Detrott Stock Exchange 

Write us for,bids or offerings on any F.M.CHADBOURNE & CO. 

Indianapolis or Inaiana Security. 


FIREMEN’S INSURANCE BUILDING 
NEWARK, N. J. 
Statistical (nformation Furnished. 


Established 1893 
Capital - $1,500,000 











BREED, ELLIOTT & HARRISON J. E. JARRATT & COMPANY 


47 Congress St., West 
DETROIT 

Investment Bankers 

Detroit Chicago Milwaukee 

Investment Securities 


Municipal Bonds 
Municipal Bonds 





DANSARD-HULL-BUMPUS COMPANY 


INVESTMENT SECURITIES 


Members Detroit Stock Exchange 
San Antonio, Texas. 


Indiana Corporation Securities 


Joel Stockard & Co., Inc., 
DUNN & CARR 
NEWTON TODD 


INVESTMENT BANKERS 
a Hie Municipal, Government & 
Investment Securities 

Local Securities and 
Indiana Corporation Bonds and Stocks 


Corporation Bonds 
Members Detroit Stock§E xchange 
Union Nat. Bank Bldg. Penobscot Bldg. - DETROIT ~- Cherry 2600 
416 Lemeke Bldg. INDIANAPOLIS HOUSTON, - « TEXAS 
avnsasann,, ~DUSSVERES 











——s* 


~~ 

















JOHNSTON& COMPANY! MOTTU & CO 


HARRIS, SMALL & LAWSON 
Established 1892 
INVESTMENT SECURITIES NORFOLK, VA. 


INVESTMENT SECURITIES 
NEW YORK 
60 Broadway | 
LOUISVILLE, KY. | INVESTMENTS 








Pawl Jones Bidg. 








44 CONGRESS ST., W. 
DETROIT 
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Bankers and Brokers @utside New Pork 





PACIFIC COAST 





Howard Throckmorton 
CALIFORNIA SECURITIES 


Government 
Bonds‘ Municipal 
Corporation 


San Francisco 
Alaska Commercial Building 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1853 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco Members 


410 Montgomery St. San Francisco Stock 
and Bond Exchange 


F.M. BROWN & CO. 


DEALERS IN 
Municipal and Corporation 
BONDS 


818-815 First National Bank Building 
SAN FRANCISCO, CALIFORNIA 





a 





California Securities 


Aronson and Company 
Les Angeles, 


California 








CLEVELAND 





The Gundling-Jones Company 
STOCKS-BONDS-NOTES © 


BANGOR BUILDING, CLEVELAND 





OTIS & COMPANY | 


Investment Bankers 


Members ef New York, Cleveland, Chicago, 
Detroit ani Columbus Stock Exchanges, 
New York Cotton Exchange, 
Chicago Board of Trade. 


CLEVELAND 


Detroit Cincinnati 
Toledo kron 
Denver Colorado Springs 


Bonds Acceptances 


SHORT TERM NOTES 
RITTER COMMERCIAL TRUST 


Unisucorporated 


BUFFALO 
Niagara Life Bldg. 


Boston 
Columbus 
oungstown 





Stocks 


CLEVELAND 
690 Euclid Ave. 


——— 


KLIPPEL - WASHBURN - BERKLEY CO. 


INVESTMENT SECURITIES 


3nd Floor National City Bldg. 
CLEVELAND, O. 
Warren 





Dayton Bucyrus 





Listed - Unlisted - Inactive 
Stocks & Bonds 





ALBERT FOYER 


Leader News Bidg. CLEVELAND, ©o. 





Hunter Glover & Company 


Investment Bonds and Stocks’ 


Short Term Notes 
CLEVELAND 





DENVER 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 
CORPORATIONS 


having substantial assets 
and earning power. 


WILLIAM R. STAATS CO. 


LOS ANGELES 


SAN FRANCISCO PASADENA 





Riankenborn-Hunter-Dulin 
Company 


MUNICIPAL 
CORPORATION 
AND DISTRICT 


BONDS) 


SAN FRANCISCO 
SAN DIEGO 


LOS ANGELES 
PASADENA 





We specialize in California 
Municipal & Corporation 
BONDS 


DRAKE, RILEY & THOMAS 


Van Nuys Suliding 
LOS ANGELES 


Boettcher, Porter 
& Company 


INVESTMENT BANKERS 


DENVER COLORADO 





WESTERN SECURITIES 
Sugar Stocks a Specialty 


GREGG, WHITEHEAD & CO. 


Investment Bankers 


DENVER 








PORTLAND, ORE. 


~ 





tae 


MORRIS BROTHERS, Inc. 


THE PREMIER MUNICIPAL BONDi#HOUSE 
CAPITAL ONE MILLION DOLLARS 


Government and Municipal Bonds 
Established over a Quarter Century 


Morris Building - PORTLAND, OREGON 
No, 8, Central Building - SEATTLE, WASH, 





HALL & COMPANY 
INVESTMENT BONDS 
Local and Pacific Coast Securities 


LEWIS BUILDING PORTLAND, GREGOR 








Private Wires Coast to Coast 
Correspondents! Logan and Bryan 


A. H. Woollacott & Co. 


Stocks, Bonds, Grain, Cotton 


228-262 I. W. Hellman Building 
LOS ANGELES 





OO 


TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES CALIFORNIA 





A. E. LEWIS & CO. 


Municipal, Public Utility, Railroad and 
orporation 


BONDS of the PACIFIC COAST 
Security Bidz. Los Angeles, Cal. 


R. H. MOULTON & COMPANY 


CALIFORNIA MUNICIPALS 
Title Insurance Building, LOS ANGELES 


American Nat’l Bank Bidg., San Francisco 








MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Mills Buildin 
SAN FRANCISCO 





/'CHAPMAN DE WOLFE CO. 


851-353 Montgomery Street, 

SAN FRANCISCO, CALIF. 
Stocks and Bonds 
Information and Quotations on all] Pacific 
Coast Securities 


Members San Francisco Stock & Bond Exchange 





CIMMEAPOLIS 


Stevens-&-Co, 
ESTABLISHED i910 
MUNICIPAL RAILROAD | 
CORPORATION BONDS: ; 
COMMERCIAL PAPER, a 








MINNEA is ST. PAUL 





WE WILL BUY 


Minnesota & Ontario Pow. ist 6s 
Powell River Company ist 6s 
Red River Lumber Co. ist 5s 
Minneapolis St. Ry. Extended 7s 


WELLS-DICKEY COMPANY, Minneapolis 











AUGUSTA 


JOHN W. DICKEY 


Augusta, Ga. 
Southern Securities 


Established 1886. 





WM. E. BUSH & CO. 


Augusta, Ga. 


SOUTHERN SECURITIES 
COTTON MILL STOCKS 








SPARTANBURG, 5S. Cc. 





A. M. LAW & CO., lies 


DEALERS IN 
Stocks and Bonds 
Southern Textiles a Specialty 


SPARTANBURG, S. C. 
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ALABAMA 


MARX & COMPANY 
BANKERS — 
BIRMINGHAM, 





ALA. 


Southern Municipal and 
Corporation Bonds 








CHATTANOOGA 


LEWIS BURKE & CO. 


LOCAL AND SOUTHERN 
SECURITIES 





James Building CHATTANOOGA 


Sb renee 


i nneemeeeneinemeal 








MACON 


W. M. DAVIS & COMPANY 


Southern Municipal Bonds 
AND 


Guaranteed Stocks 
MACON - . ° GEORGIA 











BOnNTGOMERY 





B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
M entgemery, Ale 
Of the Banks in 


Over 80% New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS ° 











George La Monte & Son 
61 Broadway New York 





A /ap/ > / d/l 
[NVESTMENT - SERVICE 





To Keep Posted 
On Canadian 
Investment 
Conditions 


you cannot do bet- 
ter than read [n- 
vestment Items 
each month. United 
States Investors tell 
us that it is about 
the liveliest com- 
ment on financial 
and business condi- 
tions that comes 
their way. 

If you look kindly upon 
Canada as a field for in- 
vestment, write and we 


will add your name to 
our mailing list. 


Address: 


AGENCY OF 


Royal Securilies 


CORPORATION 


(CANADA) 


LIMITED 
165 Broadway New York 


Tel. Cortlandt 3234-5 -6 
GLVIIVYVIYIVIYVIVIIY DOU 


: 
a 
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BONDS STOCKS 
SHORT-TERM NOTES 


PARSLY BROS. & Co. 
BANKERS 


1421 CHESTNUT STREET 
PHILADELPHIA 





MEMBERS PHILABELPHIA STOCK E&X€EHANGOGE 








THAYER, BAKER & CO. 


INVESTMENTS 





Commercial Trust Bldg., 
PHILADELPHIA 














Established 1865. 


SIOREN & CMH 
BANKERS 
410 Chestnut St. 


Government, 


Municipal, Railroad and 
Public Utility Securities 


4embers New York and Philadelphia 
Stock Exchanges. 


Philadelphia } 





q BNON _ PHILADELPHIA e 


GRAHAM. PARSONS & Co. 


2 435 CHESTNUT ST. 128 BROADWA : 
PHILADELPHIA NEW voRr 





Investment Securities 


Deal in and Purchase 
Issues of 
MUNICIPAL BONDS, 
}eonps, NOTES AND PREFERRED STOCKS 
: of 
RAILROADS, UTILITIES AND 
INDUSTRIAL CORPORATIONS 
of 
ESTABLISHED VALUE 


G 
2 
| 
4 
, 


7 


j< 


} Cable Address “‘Grace,” Philadelphia 





| 
BOLES& WESTWOOD 


j Members Philadelphia Stock Exchange 


! 
Investment 


Securities 


Land Title Building, - - #PHILADELPHIA 
Telephone Locust 4721 








MILWAUKEE 


EDGAR, RICKER & CO. 


East Water and Mason Streets 
MILWAUKEE, WIS. 


Specializing 


WISCONSIN CORPORATION ISSUES 








Financing of Milwaukee 
and Wisconsin Industries. 


Investment Securities 


Bought and Sold. 


First Wisconsin Company 


Investment Securities 
MILWAUKEE WISCONSIN 














Second Ward Securities Co. 


Second Ward Savings Bank Bldg. 
MILWAUKEE 


108 So. La Salle St. 
CHICAGO 
Specialists in 
Wisconsin Municipals 
and 


High Grade Investments 


€.W.Clarks Co. 


BANKERS 
321 Chestnut St., Philadelphia 
Established 1837 


Members New York and Philadelphia 
Stock Exchanges 





PAZ C own :sCoa. 
1embers Philadelphia Stock Exchange 


INVESTMENT BANKERS 


Land Title Building 
PHILADELPHIA 
New York Telephone Canal 4845 





Tax Exempt 


PENNSYLVANIA & NEW JERSEY 
MUNICIPAL BONDS 


Lists Mailed Upon Request 


M.M. FREEMAN & CO. 


421 Chestnut Street Philadelphis 
Telephone, Lombard 710 








BOYLE, BROCKWAY & GRAHAM, INC. 


’ MATTERS FINANCIAL 


Union Arcade Pittsburgh, Pa. 





Morris F I x & Co. 


FIRST ws Soorten MicwauKee. Wis, 


MATION AL GAnK 
Underwriters and Specialists in 
Wisconsin Issues 


Write our Trading Department. 


GEO, B. EDWARDS 


INVESTMENTS 
712 Trinity Place NEW YORK, N. Y. 
FOR SALE—Timber, Coal, Iron, Ranch and 
other properties. 
| Confidential Negotiations Investigations 


Settlements and Purchases of Property. 
united States West Indies Oa 
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Current Bond Inquiries 


Atlas Portland Cement SECURITIES Atlas Portland Cement 6s, 1925 


Automatic Fire Alarm Central Union Gas 5s, 1927 


Central Sugar - Hecker Jones Jewell 6s, 1922 














Coney Island & Brooklyn RR. & Merchants Refrigerating 6s, ’37 


Grand Rapids & Indiana Ry. Standard Milling 5s, 1930 


1920 
Morristown Trust Co. United Lead Deb. 5s, 1943 


Ward Baking TOBEY & KIRK Ward Baking 6s, 1937 


Members New York Stock Exchange 
25 Broad Street New York 



































Central Aguirre Sugar 


ng ney» bing hr esgumae St. Louis Southw. Cons. 4s, 1932 |f] 411 active 
afety Car Htg. g. 
Grand Rapids & Ind. Ry. Com. Kansas City Southern 3s, 1950 


Manhattan Ry. Stpd. 4%, 1990|C- N. R. Manitoba Prov. 4s, 1930 Investments re 

Edison Elec. Ill. of Bklyn. 4%, 1939 | Province Ontario 6s, 1923 In Public Utilities 
New Amst. Gas Co. Cons. 5%, 1948 | Canadian Car & Fdy. 6s, 1939 
Kings Co. Elevated RR. 4%, 1949| Twin City Rapid Tran. 5s, 1928|] = Tepresenting strength, mar- 


ketability and safety, and af- 


fording liberal yields f 
THEODORE L. BRONSON & CO. ording liberal ‘yields for. one 
Members New York Stock Exchange MILLER & COMPANY 


10 Wall St.. N. Y Tel. Rector 7580 Members N. Y. and Phila. Stock Exchanges $100, $500 and $1,000 
BE | 120 Broadway. ‘Phone 7500 Rector, N. Y Denominations 





_ ; Ask for circular CC and 


' recommendations for cash 
We Wish to Buy or partial payment purchase. 
Railroad Securities Co. 4s H. Mountague Vickers 


Pitts., Cin., Chicago & St. Louis —e H.M.Bylilesby & Co. 


31hs, 4s, and 4lhs. Tel. Han. Cove 49 Wall St. 











incorporated 





ausnaereen TOC ieee, 208 Siasdlie Se 
KS Providence Bost 
Hartshorne & Battelle}. 10Weybosset St 30 State Sweet: 


25 Broad St. Tel. Broad 7740 
NEW YORK 











Russian GLOVER & MACGREGOR 


E 1 845 Feurth Ave., PITTSBURGH, PA. 
xternal 6's Amer. Wat. Wks. & Elec. 5s, 1934 


West Penn Traction 5s, 1960 
CENTRAL NEW YORK Bought Sold Quoted St. Paul Union Depot 7s, 1923 


SECURITIES West Penn Power deb. 6s, 1924 


Bought—Seld—Quoted Den. & Rio Grande Cons.4s, 1936 
R.A.SOICH &CO. ||| Nort- & West. Cons. 4s, 1996 


Mohawk Valley Investment Corp. 10 Wall St,N. Y. Tel. Rector 5289-92-4038-4736 Chic. Mil. & Pug. Sd. 4s, 1949 


Montgomery Bros. 
Investment Bankers Telephone 15 William St., 
UTICA, N. Y. Alliance Realty Co. Broad 3063 New York 


| Mortgage Bond Co. Bought—Sold—Quoted 
Bankers Trust Co. EASTMAN KODAK COMMON 


PROCTER & GAMBLE CO.! FRANK J. M. DILLON Telephone 35a nace 
3994 


71 Broadwa NEW YORK, N. Y. 
INDIAN REFINING CO, | _ “ta. 6400 Bowne Green ALFREDF.INGOLD&CO. 


° oe 74 Broadway, N. Y. 
Westheimer & Company | GE \VISH TO BUY HIGH- We deal in 
Members of the ae E PENNSYLVANIA Westinghouse Electric & Mfg. 
ie SE ee Minteeee TAX-FREE SECURITIES. 


7s, May 1, 1931 
Cincinnati Stock Exchange Boenning, Garrison & Co. 


(When. as and if issued) 
Baltimore Stock Exchange Members Philadelphia Stock Exchange and all new issues of bonds and notes 


Stock Exch Buil . A. : 
CINCINNATI, OHIO och Buctenge Building Matt. H. Connell & Co. 
BALTIMORE, MD. Direct Private Telephone to Berdell Bros.,N. Y, Telephone: Rector 5467 and 622 
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Current Bond Inquiries. 





Amer. Steel Foundries 4s, 1923 
Am. Wat. Wks. & El. 5s, 1934 
Adams Express Co. Coll. 4s, 1947 
Central Foundry 6s, 1931 

Clev. Akron & Columb. 5s, 1927 
Grand Trunk Pac. West. 3s & 4s 
Huron Light & Power 6s, 1932 
International Salt 5s, 1951 
Jones & Laughlin Steel 5s, 1939 
Magnolia Petroleum 6s, 1937 
Mich. State Tel. 5s, 1924 

North Amer. Lt. & P. 6s, 1937 
O’Gara Coal 5s, 1955 

Ohio Cities Gas 7s, 1922-25 
Seaboard Air Line 6s, 1945 
Union Steel 5s, 1952 

West Penn Power 5s, 1960 


Morton Lachenbruch & Co. 


42 Broad Street. New York, 
GHICAGO DETROIT PHILADELPHIA PITTSBURGH 





Instantaneous communication between 
our offices is made possible through 
their intercon nection by private wires. 





Foreign Securities 
Foreign Currency 
Foreign Cheques 


Bought and Sold 


DUNHAM & CO. 


Investment Securities 
43 Exehange Place "Phone 8300 Hanover 


a ae 
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Chinese Govt. 6s, 1921 

Cons. Cities Lt., P. & Trac. 5s, ’62 
Detroit & Flint 5s, 1921 

Fedl Lt. & Trac. Deb. 6s, 1922 
Hocking Valley Products 5s, 1961 
Laurentide Power 5s, 1946 
Montreal Tramway 5s, 1941 

+ Ohio River General 5s, 1937 

Pub. Serv. of No. Ill. 5s, 1956 
Retsof Mining 5s, 1925 


Telephone 6070 Rector 
Private wires to Chicago, Detroit, Cleveland, 





Merrill, Lynch & Co. 


120 Broadway, New York 


Burroughs Add. Mach. Stock 
Com’wlth Pr., Ry. & Lt.,Com.&Pf. 
Detroit Edison Co. Stock 
Firestone Tire Com. & Pfd. 
Goodyear T. & R. Com. & Pfd. 
Lincoln Motors, Class “‘A”’ 

Paige Detroit Com. & Pfd. 
Packard Motor Com. & Pfd. 
Sherwin Williams Pfd. 

United Light & Railways 


Traders Telephone 7683 Rector 
Youngstown, Grand Rapids and Lansing. 




















TT 








Goodyear Tire 
& Rubber 


Common & Preferred 


Bought, Sold & Quoted 





C. C. Kerr & Co. 


3 Rector St., N. Y. Phone 6780 Rector 








“Opportunities in 
Liberty Bonds” 
Circular on request. 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Te ne: Rector 7350 
Aembers Of New York Stock Exchange 











British Empire Steel 
Shares | 


Canadian, Cuban 
and other 





International 
Securities 





Kuczynski & Co. 


120 Broadway New York 
Telephone Rector 6834 


CORRESPONDENTS 
All Important Foreign Capitals 


PRIVATE WIRES 
Montreal 

















Mark A. Noble Theodore C. Corwin 


NOBLE & CORWIN, 


26 Broad St. New York 


Bankers Trust 

Chase National Bank 
Citizen National Bank 
Equitable Trust 
National Surety 
Niles-Bement Common 
Eastman Kodak Common 


New Jersey Zinc 
Telephone 1111 Broad 





Atchison East Okla. 4s, 1928 


Chicago & Alton 314s, 1950 


Chicago & N. Wn. 314s, 1987 
Chic. Mil. & Puget Sd. 4s, 1949 
Denv. & Rio Gr. Impt. 5s, 1928 
M. K. T. 2nd 4s Ctfs., 1990 
N. Y. & Erie 4th Ext. 5s, 1930 
N. Y. Central Deb. 4s, 1934 
New Orleans Term. 4s, 1953 


Utah & Northern 5s, 1926 


R. W. PRESSPRICH 


40 Wall Street, Telephone 
New York & Co. John 307 





Clev. Akron & Col. 1st 5s, 1927 
Santa Fe Pres. & Phoenix Ist 5s, 1942 
Pennsylvania 15-25-year 4s, 1931 
Cent. of Georgia Consol. 5s, 1945 
L. & N., Southeast & St.L.1st 6s, 1921 
P.C.C. & St. L. Consol. 4s, all series 


Prince & Whitely 
Members N. Y. Stock Exchange 
52 Broadway Tel. Broad 6323 


Private wires to Philadelphia, Boston, 
Baltimore, Richmond, New Haven 











oon 


Railroad Bond Dept 


N. Y. Penna. & Ohio 4%s, 1935 
St. Louis & Cairo 4s, 1931 

Cinn. Wabash & Mich. 4s, 1990 
Cleve. Term. & Valley 4s, 1991 
Atlantic & Yadkin 4s, 1949 
Western N. Y. & Penna. 5s, 1931 
Toledo, Ohio Central 5s, 1937 
Louisville & Jefferson Bridge 4s 
Macon Terminal 5s, 1965 

Cleve. Akron & Colum. 5s, 1927 
Wash. & Vandemere 4%s, 1947 
Santa Fe Prescott & Phoenix 5s 
Toronto Ham. & Buff. 4s, 1924 
Seaboard Air Line 6s, 1945 


industrial Bond Dept 


Consolidation Coal 4%s, 5s, 6s 
Westingh. El. & Mfg. 7s, 1931 
Norwalk Steel 4'%s, 1929 

Green Star 7s, 1924 Dec. 
-Brown Co. 6s, 1930-39 

Monon Coal 5s, 1936 
Commercial Cable 4s, 2397 
Trinity Building 5%s, 1939 

N. J. Zinc 4s, 1926 


Bank Stock Dept. 


Equitable Trust 

Irving National Bank 
Liberty National Bank 
Bank of Manhattan Co. 
Mech. & Metals Nat’l Bank 


Public Utility Dept. 
Appalachian Power, pfd. & com. 
Amer. Pow. & Lt., pfd. & com. 
Consumers Power preferred 
Duquesne Light, preferred 
Fed’l Lt. & Trac., pfd. & com. 
General Gas & Elec., pfd. & com. 
lowa Ry. & Light, preferred 
Kansas Gas & Electric, pref. 
Nebraska Power, preferred 
Northern Ohio Electric, pfd. 
Pacific Gas & Electric pfd. 
Western States Gas & Elec., pfd. 
Western Power com. & pfd. 


Industrial Stock Dept. 


Jacob Dold preferred 

Delaw. Lack. & Western Coal 
Titusville Iron com. & pfd. 
Standard Tank Car, pfd. 
Splitdorff Electric 
Independent Warehouse, Inc. 
Paul Delaney 

Illinois Central Leased Line 


Grand Rapids & Indiana RR. 


Standard Oil Dept. 


S. O. of Indiana 
S. O. of New York 
S. O. of California 
Prairie Oil & Gas 
Atlantic Refining 


CARRUTHERS, PELL & CO. 


Bonds, Bank Stocks, Miscellaneous Securities, Standard Oil Stocks 


15 Broad Street, New York 


Phones 5161 to 5169 Hanover 


Philadelphia Phone, Locust 572; Balt. Phone, S&. Paul 9389 
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Current Bond Inquiries 





F. J. LISMAN & CO. 


Members New York Stock Exchange 


61 BROADWAY, NEW YORK 


Atlantic & Birmingham Ry. Ist 5s, 1934 


Cent. Vermont Ry. Ist 4s, ’20, and new 5s 
Dul. So. Shore & Atlantic Ist 5s, 1937 


WE DEAL IN 


Fonda Johnstown & Gloversv. RR. 4148, 1952 


Galveston Terminal Ry. Ist 6s, 1938 
International & Great Northern 7s & Notes 
Kansas City Clinton & Springfield 1st 5s 
Kansas City & Memphis Ry. & Bridge 5s, 1929 

Kansas City Shreveport & Gulf Terminal 4s 
Louisiana & Arkansas RR. Ist 5s, 1927 
San Pedro Los Angeles & Salt Lake Ist 4s 
Wabash RR. Ist Lien Terminal 4s, due 1954 

Waterloo Cedar Falls & Northern 5s, 1940 


AND ALL RAILROAD AND STEAMSHIP SECURITIES 


ee ae a —= 








WANTED 
Hackensack Water 
Preferred 





Davies, Thomas & Co. 


Members N. Y. Stock Exchange 
5 Nassau St. New York 
Telephone Rector 6526 

















Canadian Pacific 6s, 1924 
Central Pacific 314s, 1929 

Utah & Northern 5s, 1926 
Norfolk & Western Con. 4s, 1996 
Union Pacific Conv. 4s, 1927 
Empire Gas & Fuel 6s, 1926 
New York Tel. 414s, 1939 
National Tube Co. 5s, 1952 
Tenn. Coal & Iron 5s, 1951 
Indiana Steel 5s, 1952 

Manila El. Ry. & Lt. 5s, 1953 
Argentine Govt. 5s, Loan of 1909 


McKinley & Morris 


ONE WALL ST.,N. Y. Tel. Reetor 7931 to 7936 








WOOD, STRUTHERS & CO. 


5 Nassau Street 
NEW YORK 


N. Y. Central Ist 34%s, Reg., 1997 
C. B. & Q. Ill. Div. 4s, 1949 

St. P. Min. & Man. Pac. Ex. 4s, ’40 
C.C.C. & St. Louis Gen. 4s, 1993 


| Cent. Pacific Ist Ref. 4s, 1949 





VILAS & HICKEY 


49 Wall Street New York 


BOND BROKERS 


ORDERS EXECUTED IN RAILROAD AND 
ACTIVE BOND ISSUES FOR. 
DEALERS ON COMMISSION 


Telephone Hanover 8317 





Alabama Power 5s, 1946 
Cleveland Electric Ill. 5s & 7s 
Consumers Power 5s, 1936 
Northern States Power 5s, 1941 


Gilbert J. Postley 


7 Wall Street NEW YORK 
Telephone Rector 9697 


lll ll ll ll at a 


New York Interurban Water 5s 
Acquackanonk Water Co. 5s 
Racine Water Co. 5s 
Wichita Water Co. 5s 
City Wat. Co. of Chattanooga 6s 
Bijou Irrigation District 6s 
Emmett Irrigation District 6s 
Fort Wayne & Wabash Valley 5s 
Queens County Water Co. 5s 
Otero Irrigation District 6s 
Depew & Lake Erie Water 5s 
Peoria Water-Works Co. 4s 
Leavenworth City & Ft. Leave-n 
worth 4s, 5s, 6s 


H. C. SPILLER & CO. 


INCORPORATED 
17 Water St., corner Devonshire St., BOSTON 
63 Wall Street, NEW YORK 








Berdell Brothers 
Public litility Securities 
ll @Vroadway N.Y. 





BONDS 


Flatbush Water Works Co. 
6%, due 1931 

New Amsterdam Gas Co. 
ist 5%, due 1948 

N. Y. & E. River Gas Co. 
ist 5%, due 1944 

N. Y. & Westchester Ltg. 
4%, due 2004 

N. Y. & Westchester Ltg. 
5%, due 1954 

Northern Union Gas Co. 
ist 5%, due 1927 


STOCKS 
American Power & Light Co. 


Preferred Stock 

Colorado Power Co. 
Preferred Stock 

Com’wealth Pr. Ry. & Lt. Co. 
Preferred Stock 

Empire District Electric Co. 
Preferred Stock 

Gas & Elec. Securities Corp. 
Preferred Stock 

Republic Ry. & Light Co. 
Preferred Stock 

Texas Power & Light Co. 
Preferred Stock 





Private Phon este Philadelphia & Boston 























| St. L. Iron Mt. So. 








GARDNER & CO. 


20 BROAD STREET, NEW YORK 


Ala. Gt. Southern Ist 5s, 1927 St. L. So. Western 2d 4s, 1989 
St. Lawrence Adir. Ist 5s, 1996 Bush Terminal Bldg. 5s, 1960 
5s, 1931 Westchest. Ltg. 
Kansas City So. Ist 3s, 1950 N. Y. & West. Ltg. 
Mo. Kan. & Tex. Ist 4s, 1990 Sears Roebuck 


Tel. Rector 7430 


Ist 5s, 1950 
4s, 2004 
7s, 1921-23 











—————— 
Ler on 


Consumers Pow. 7s, 1935 

Del. Lack. & West. Coal 

Ga. Ry. & Pow. 5s, 1954 

Illinois Zinc 

K. C., Clay Co. & St. J. 5s, 1941 
Lake Shore Electric 5s, 1923 
Northern Electric 5s, 1939 
Penn. Utilities 5s, 1946 
Springf. Ry. & Lt. 5s, 1926 
Sandusky Fremont & So.5s,1936 


Taylor & White 


438 Exchange Pl.,N. Y. Tel. Hanover 427-8-9 














We Will Buy 
Alabama Power Co. 5s, 1946 


We Will Sell 
Bell Telephone Co. (Canada) 5s, 1925 


Consumers Power Co. (Mich.) 58,1936 Empire District Electric 5s, 1949 


Continental Motor 7s, 1925 
Cleveland Elec. Illum. 7s, 1935 


Great Western Power Co. 6s, 1925 
Laclede Gas Light 7s, 1929 


Lehigh Power Secur. Corp. 6s, 1927 Long Island Lighting Co. 5s, 1936 


Nevada California Elec. 6s, 1946 


Metropolitan Edison Co. 5s, 1922 


Wisconsin Electric Power 7)4s, 1945 Southern California Edison 5s, 1939 


West Penn Power Co, 7s, 1946 


Southern Public Utilities 5s, 1943 


EARLE A. MILLER & CO. 


SPECIALISTS IN PUBLIC UTILITY SECURITIES 
DIRECT PRIVATE WIRE CONNECTION WITH CHICAGO 


TELEPHONE RECTOR 8060-1-243 


111 BROADWAY, NEW YORK 





American Thread Pfd. 

Cedar Rapids Mfg. & Pr. 5s, 1953 
Cleveland & Pittsburgh 7% Pfd. 
Cent. Ver. 4s, 1920, ctfs. of dep. 
Chi. Milw. & Puget Sound 4s, 1949 
Det. Gr. H. & M. Con. & Ea. 6s, ’20 
European Loans of American Rds. 
Mobile & Birmingham 4s, 1945 
Manitoba & S. W. Coloniz. 5s, 1934 
Puget Sound Elec. 5s, 1932 
Shawinigan Wat. & Pr. 5%s & 5s 
United Ry. & Investing 5s, 1926 
Wisconsin Central Ref. 4s, 1959 


ABRAHAM & CO. 


37 William St.,N. Y. Tel. Rector 1 & 3 
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Current Bond Inquiries 





Michoacan Power 6s 
Guanajuato Pow. & Elec. 6s & stocks 
Cent. Mex. Lt. & Pow. 6s & stocks | 
Mexican Light & Power 5s 

Cape Breton Electric 5s 

Southern Public Utilities 5s 
Guanajuato Reduction & Mines 6s 
Indianapolis Water Co. 4%s & 5s 
Wichita (Kan.) Water 5s 

Empire Lumber 6s 

American Finance & Securities 
Portland Terminal 4s 

Toledo Fremont & Norwalk Ry. 5s 
Rochester & Syracuse RR. 5s 
Birmingham (Ala.) Water 5s 


HOTCHKIN & CO. 


Telephone 53 State St., 
Main 460 Boston 9, Mass. 


Amer. Lt. & Trac. 
Central Petroleum 
Pacific Gas & Electric 
Western Power 





MiacQuoid & Coady 


4embers New York Stock Exchange 
14 Wall St., N. Y. Tel. Rector 9970. 





Home Tel. & Tel., Spokane 
Ist 5s, 1936 


Pacific Tel. & Tel. Co. 
Ist 5s, 1937 


JOSEPH GILMAN 


INVESTMENT SECURITIES 


84 PINE STREET N. Y. CITY 
5691-4 John 








American Water Works & El. (All Issues) 
West Penn Tract. & Water Pr. (All Issues) 
Power Securities Corp. (All Issues) 
Superior Calif. Farm Lands Adj. 6s 
Twin Falls No. Side Ld. & Water Ctfs. 
Twin Falls Oakley Ld. & Water Ctfs. 
Twin Falls Salmon River Ld. & Water Ctfs. 





OTTO BILLO 


Phone Hanover 6297 





87 Wall St., N. Y. 








Liberty Registered Bonds 


NEWBORG & CO. 


Members New York Stock Exchange 
60 BROADWAY, N. Y. 


Telephone 4390 Bowling Green 
PRIVATE VIRE TO ST. LOUIS 





Atch. Trans. Short Line 4s, 1958 
Atch., Top. & Santa Fe Ry Gen 4s’95 
Chic. & Erie RR. Co. Ist 5s, 1982 
Cl., Akron & Col. Ry. Ist 5s, 1927 
Dallas & Waco Ry. Co. Ist 5s, 1940 
Denv. & R. Gr. RR.Con 4s, 44s, 1936 
Des Moines & Ft. Dodge RR Ist 4s ’35 
Elgin Joliet & East. Ry. Co. Ist 5s, ’41 
Gr. Trunk West. Ry. Co. Ist 4s, 1950 
Ill. Cent.-Cairo Bridge Co. 4s, 1950 


Kansas Cy.& Pacific RR. 1st 4s, 1990 
Louis. & Nash.-St. Louis Div 3s, 1980 
New York, Penna. & Ohio 44s, 1935 
Norf. & Western Ry. Con. 4s, 1996 
Rio Grande West Ry. Coll. Tr. 4s, ’49 
St. Louis & Cairo RR. Co. Ist 4s, 1931 
So. Pacific RR. Ist Ref. 4s, 1955 

West. N. Y. Penna. RR. 5s, 1937 
Winston-Salem So. Bound Ry. 4s, ’60 
Utah & North. Ry. Con. Ist 5s, 1926 


Wm. Carnegie Ewen 


Tel. Rector 3273-4 and 3294 


2 Wall Street, New York 








Illinois Cent. Eq. 7s, 1925-1935 
Union Tank Eq. 7s, 1930 

Canadian Nat. Ry. Eq. 7s, 1935 
Beth. Steel Marine Eq. 7s, 1935 


BULL & ELDREDGE 


Members of the New York Stock Exchange 
20 BROAD ST., N. Y. Tel. Rector 8460 
Federal Farm Loan Bonds 


Specialists in Foreign Government Bonds 





STANDARD TANK CAR 
Preferred 


BUSH TERMINAL CO. 
Consol 5s, 1955 





Rollins, Kalbfleisch & Co. 


Members N. Y. Stock Exchange 


Telephone Rector 2687-8-9 66 BROADWAY 





CONSTABLE & FLEMING 


. #0/M. CONSTABLE — L. FLEMING ur, 
7. Broadway NY Bowling Green 6460 


Liggett & Myers Tob. 5s, 1951 
Santa Fe Pres. & Phen. Ist 5s, 1942 
N. Y. Central Ref. & Imp. 4%s, 2013 
Delaware & Hudson Conv. 5s, 1935 





WANTED 


SHORT TIME 
BONDS 


J. S. FARLEE & CO. 


66 BROADWAY 


Members American Bankers’ Association 
\dembers New York State Bankers’ Association 


Evansville & Terre Haute 
Cons. 6s, ‘1921 
Genl. 5s, 1942 
Refs. 5s, 1941 
Sullivan Co. Coal 5s, 1930 
Mt. Vernon Branch 6s, 1923 


Chicago & East. Illinois 
Cons. 5s, 1937 
Cons. 6s, 1934 
Refg. 4s, 1955 
Receivers Ctfs. 








Missouri, Kansas & Texas 
Gen. S. F. 4s, 1936 
Extended Notes 
Dallas & Waco Ist 5s, 1940 
Mo. K. & East. Ist 5s, 1942 
Mo.K. & T. of T. Ist 5s, 1942 
St. Louis Div. Ist 4s, 2001 
Wich. F.& N.W. Ist Ref. 5s’40 
Wich. Falls & N.W. Ist 5s ’39 


| 

Chic. Terre Haute &S. East. 
First & Ref. 5s, 1960 
Income 5s, 1960 

South. Ind. Ry. Ist 4s, 1951 
Capital Stock 














Wm.C.ORTON & CO. 


Specialists Reorganization Securities 
25 Broad St., New York Tel. 7160-1-2 Broad 


— 





Consolidation Coal Co. Securities 
Consolidated Gas, Electric Light & 
Power of Baltimore Securities 

Elk Horn Coal Corp. Securities 
Wash. Balt. & Annapolis Securities 


J, HARMANUS FISHER & SONS 


(Established 1874) 
SOUTH ST. BALTIMORE, MD. 
Members Baltimore Stock Exchange. 





Idaho Power 8s, 1930 

Nebraska Power Co. 5s, 1949 
Southwestern Power & Light 8s, 1925 
Denver Gas & Electric 7s, 1922 
Vermont Hydro-Electric 6s, 1929 


H.L. NASON & CO. 





85 Devonshire St. BOSTON 9 





Fonda Johns. & Glov.44s,'47&’52 
Fonda Johns. & Glov. 4s, 1950 
Cayadutta Electric 6s, 1922 

Dul. Sou. Shore & Atl. 5s, 1937 
Philippine Railway 4s, 1937 
Virginia Southwest Cons. 5s, 1958 
Fla. Cent. & Peninsular 6s, 1923 
Fla. Cent. & Peninsular 5s, 1930 
Tol. & O. Cent. West. Div. 5s, 1935 
Int. Great Northern 5s, 1914 
Int. Great Northern 7s, 1922 


WOLFF & STANLEY 


Telephone Rector 2920 
72 Trinity Place, N. Y. 


ee 

















Atchison-Cal. Ariz. 4%s 
Providence Securities 4s 

Texas & Oklahoma 5s 

New York Penna. & Ohio 44s 
Western New York & Pa. 4s & 5s 
“Nickel Plate’”’ 2nd 6s 

New Orleans Terminal 4s 
Southern Pacific Ref. 4s 

Sea. Air Line 6s, ’45 and 7s, 1923 
Wichita Falls & No. W. 5s, 1939 
Central Vermont undeposited 4s 
Illinois Cen. Leased Line Stock 


Adams Express 4s, 1947 
Milwaukee El. Ry. & Lt. 5s, 1951 
Cincinnati Gas & Electric 5s 
New York & Westchester Ltg. 4s 
Granby Mining 8s 

Paterson Rwy. 6s, 1931 

New York Shipbuilding 5s 
Portland Ry. 5s 1930 & 1942 
General Gas & Electric 5s, 1932 
Trinity Bldg. 5%s 

Advance Rumely 6s 

Valvoline Oil Pfd. 


Mexican RR. & Government Issues 


SAM’L GOLDSCHMIDT 


Phone 5380-1-2-3 Broad 


25 Broad Street 
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Dependable Quotations 
and Information 


STOCKS 


American Trading Co. American Meter 6s, 1946 


for 
Arizona Power Preferred Banks, Brokers Corn Products Refing. 5s, 1931 
Combustion Engineering Com. and Institutions Dallas Power & Light 6s, 1949 


_— Iowa Ry. & Light 5s, 1932 


Coronet Phosphate Common ; 
Miscellaneous and 
Mich. Tract. Ext. Ist 5s, 1923 


Inactive 


Emerson Brantingham Pref. 
Grand Rapids & Ind. Stock STOCKS— BONDS— NOTES | Muskogee Gas & El. 5s, 1926 
furnished without obligation 


Kan. & Hock. Coal & Coke Pref. } through our service depart- Nassau Lt. & Pow. Ist 5s, 1927 
Hy. A. Kessel & Co., Inc., Com. ment which is in close touch | wy, Susq. & W. Gen. 5s, 1940 


with all markets. 
Michigan United Pref. Analytical reports on request | N. Y. & Westch. Lt. Deb. 5s, 1954 
New York Dock Pref. 


HANSON & HANSON Seattle Dry Dk. & Const. 6s, 1932 
Yadkin River Power Pref. Whatcom Co. Ry. & Lt. 5s, 1935 








Investment Securities 
72 Trinity Place - New York 


























Adirondack Pow. & Lt., Com. & Pfd.| Ill. Central-Cairo Bridge 4s, 2004 
Arkansas Light & Power Preferred | New Orleans Terminal Co. Ist 48,1953 
Boston Woven Hose & Rubber Bush Terminal Cons. 5s, 1955 
Central Massachusetts Power Pfd. Bush Terminal Buildings, 5s, 1960 
Crowell & Thurlow Steamship Kansas City Southern 3s 
Cumberland County Pow. & Lt., Pfd.| Term. Assn. of St. L. 48, 414s & 58 
Edison Electric Illum. of Brockton! Oregon & California 1st 5s, 1927 
Electric Bond & Share, Preferred N. Y. Penn. & Ohio Ist 4%s, 1935 


Massachusetts Cotton Mills Finlay & Davenport 


Piedmont Manufacturing 
Wisconsin-Minnesota Lt. & Pr., Pfd. Specialists in Railroad Terminal Bonds 
Tel. Rector 6881 


WALTER S. PLACE | 72 Trinity P1. 


35 Congress St., BOSTON, MASS. Goodyear T. & Rub. 


Private Telephone New York and Philadelphia Bought and Sold 
*““‘Main 7088”’ 
Specialists 


Motor Stocks Tire and Rubber Stocks 


R.B. Hathaway & Co. 


20 Nassau St., N. Y. Tel. John 6020-1 


BOUGHT AND SOLD 
Bay State Film 


El Favor Mines 
EDWIN BANCKER & CO. | Gniisted Oil, Mining, & 
INVESTMENT SECURITIES Industrial Securities 


115 Broadway New York City G. Redmond & Co. Inc. 
Rector 944-5-6 10 STATE ST., ASS. 


Direct Private Vire a 
Tel. Main 3138—Fort Hill 920 


Marion Light & Htg. Co. 5s, 1932 
Penn Mary Coal Ca. ist 5s, 1939 


Empi G & Fuel Co. 6s, 1926 
Cincinnati Gas Veasuinest. 5s, 1933 Hoseph Cather * Sous 
New York 


Babcock & Wilcox 
British-Amer. Tobacco 
J. B. Stetson Com. Stock 
Imperial Tobacco 


Specialists in all Tobacco Securities 


BRISTOL & BAUER 


H 120 Broadway WY Phone: Rector 4594 











WE WANT TO BUY 
New Jersey Steamboat Co. 
5s due 1921 








As Dealers in 


Guaranteed Stocks 
Since 1855 


we offer a comprehensive ser- 
vice to those interested im 
buying or selling. Informa- 
tive literature, analyses of spe- 
cific issues and colored ma 

illustrating properties, will 

furnished upon application. 


Write for Quotation Sheets. 








CHICAGO SECURITIES 
Bought, Sold & Quoted — 
BABCOCK, RUSHTON & CO. 


Members New York, Chi 
PR. 4 > cago and Boston 


OE hee 1 SAMUEL K.PHILLIPS& CO. 


CHICAGO 7 WALL STRERT | cov Chestnut St. PHILADELPHIA 





61 Broadway 














— 














We Deal in— 
Unlisted Stocks 


Alabama Traction 5s French Govt. 4s and 5s 


and Bonds 


Foreign Government 
Bonds 


Inquiries from Out-of- 
Town Investment 
Houses and Banks are 
especially solicited. 


ERNEST 
SMITH 
& CO. 


20 BROAD STREET 


NEW YORK 
Telephone Rector 6157 














Alabama Power 5s & 6s 
Argentine Govt. 4s and 5s 
American Gas & Elec. 6s, 1921 


American Light & Traction Co. 6s. 


American Waterworks & Elec. 5s 
Aurora, Elgin & Chicago 5s ’41-’46 
Adirondack Elec. Pr. 5s 

British Govt. 4s and 5s 

Birm. Ry., Lt. & Pwr. 4'4s and 6s 
Birmingham Tidewater 5s 
Consumers Power 7s, 1930 
Central Argentine Ry. 6s 
Chicago & East Ill. Issues 
Cincinnati Gas & Trans. 5s 1933 
Consol. Cities Lt., Pr. & Tr. 5s 
Cleveland Elec. Illum. 7s, 1935 
Consumers Power 7s, 1935 
Duquesne Ltg. 6s 

Evansville & Terre Haute Issues 
Empire Gas & Fuel 6s, 1924-26 


General Gas & Elec. 6s, 1929 
Georgia Lt., Pr. & Ry. 5s 

Inter. Gt. Northern 5s and 7s 
Japanese Govt. 4s and 44s 
Kentucky Trac. Terminal 5s 
Laclede Gas Light 5s & 7s 
Michigan United Ry. 5s, 1936 
Mississippi River Pr. 5s, 1951 
Northern States Power 5s & 6s 
Ohio Cities Gas 7s, 1921-25 
Salmon River Pr., 5s 

Seaboard Air Line 6s and 7s 
Southern Calif. Edison 5s and 6s 
Sayre Electric 5s 

Tennessee Power 5s 

United Light & Ry. 5s and 6s 
Underground Electric 4%s & 6s 
Waterloo Cedar Falls & No. 5s 
West Penn Power 5s and 7s 
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152 Government Bonds 


An honest tale speeds best, Our November Government Bond circular gives in 
being plainly told a brief form statistics of 152 different foreign gov- 
—SHAKESPEARE ernment bond issues. Thirty-eight countries, 17 lan- 

guages, and 23 currencies are represented among 


MERIT these issues. 


Bid and asked prices in percentages are quoted in 
American currency. 


The American Express Securities Department is 
ee eee. prepared to give detailed information about these 
a staff trained to the ut- bonds, and to execute orders for investment houses 
most in each special de- and banks. Our price includes cost of transporta- 
partment yet with a tion and insurance from country of origin to any 
broad knowledge of all | city or town in the United States. 


the Company’s business, 
an organization carefully 


at hace cede AMERICAN EXPRESS COMPANY 


service to correspondents | SECURITIES . AMERICA), L. TELEPHONE- 
—all these are impor- | ‘ DEPARTMENT 4 bs BOWLING GREEN 10,000 _=— 


tant factors to consider | S 2x pps? Sti _ i 


in choosing a New York a : 
‘sanking connection. 





Thirty-nine years’ expe- 
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METROPOLITAN i BERTRON, GRISCOM & CO. INC. 


| ST COMPANY PROCTER & GAMBLE INVESTMENT SECURITIES 


ibe peal ee a Stock & Scrip 40 Wall Street Land Title Building 
NEW YORK PHILADELPHIA 

















jJ.S. Bache & Co. 


Members New York Stock Exchange Specializing in 
New York  Tel., 6400 Broad Russian Govt. Bonds 
BRANCHES and CORRESPONDENTS 


Aetna Petroleum Corporation|} %:7,,,, Sizcianss!—pitsburan and Currency 


Baltimore Cleveland Rochester Foreign Govt. Securities 
Boston KansasCity St. Louis 


oe te, ee ee Chicago Philadelphia Troy Tel, 5810 Rector. "20 Broad 8t.. N.Y. 


























Circular on Request 





STANDARD Scott & STUMP 


Jones & Thurmond Standard ©) old Stock INVESTMENT SECURITIES 


Oil piers Stock Exchange Building 
*5 Broad St. New York, N.Y. . | PHILADELPHIA 


of New Stock Phones: Locust 6480, 6481, 6482. 6483 
Phone: Broad 7412 Indiana L ‘‘When Issued” Keystone: Race 2797 





CARL H. PFORZHEIMER & CO |. STOCKS AND BONDS 


Phones 4860-1-2-3-4 Broad. 25 Broad St.,N * bought and sold for cash, or carried on 
CANADIA . 3 BCURISTES FOREIGN EXCHANGE we 


HENRY NIGHTINGALE Bought and Sold on Order FINCH & TARBELL 


Canadian, Mexican and Foreign Governmer alias 
Securities. Currency Checks Bonds Members New York Stock Exchange 
Railroad and Public Utility Bonds 120 BROADWAY, NEW YORK 
Phone Broad 7118 42 BROADWa 

















Shuman & Seligmann 


Jembers New York Stock Exchange 
Duquesne Ltg. 6s, 1949 80 Broad St., N. Y. Tel. Broad 7270 H ollister.White & Co. 
aay a kee ee 7 
Mississippi Val. Gas & El Ss, 1922 _ || BROKERS AND SALESMEN WANTED Investment Securities 





Ce 





mCORPOR «Tt 





ET, NEW YORK 
Lehigh Power Sec. 6s, 1927 to sell securities of an established profit- PB Ae North American Bldg. 


BAUER, STARR & CO. able industrial corporation. Details on Boston, 9, Mass. Philadelphia, Pa. 


application. 
116 BROADWAY LAND TITLE BLDG, 
N. Y. CITY. 


Rector 7414 private wire connection || b+ N. Rosenbaum & Company, Inc., 
186 BROADWAY, NEW YORK SIMON BORG & CO.., 


CITY OF Members of New York Stock Exchange 


MT. VERNON, N. Y., R. Lancaster Williams & Co., Inc.|... 46 cedar Street - - New York 


Registered 434% Bonds 
J Vv , zC INVESTMENT SECURITIES 
B. -Vaningen 0. Equitable Building, HIGH-GRADE 


46 Coder St. Now York BALTIMORE MARYLAND INVESTMENT SECURITIES 
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Six Per Cent 


An Announcement /} Southern Municipals 
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To The Investing Public \ ; 
and Those Interested \ Short Time Notes 


In Financial Affairs \ Commercial Paper 


tS Sa 
Of ff” 
—_ 


ee 
yw 





a_i 


ANY factors have influenced the decision \ Preferred Stoc'+s 
to assume a new title for the company 
lately operating under the name of ‘‘ Thornton \ Acceptances 
Davidson & Co., Limited, Dealers in Govern- | 
ment, Municipal and other Investment Securi- Saye 
ties.” P ‘ 
ere ee \ Hibernia 
Primarily an infusion of new Interests rendered \ Py: 
it advisable to broaden the scope of the com- \ Securities Company 
eee A' penton: —— expansion along \ (Incorporated) 
arefully considered line i ice. helen cages 
e y s of public service Hibernia Bank Building 


In this connection a most efficient Service to \ 
Investors has been instituted, which is acces- \ New Orleans 
sible to all of our clients. \ 


M.S. Wheelwright & Co., Limited, will \ New York Office - 44 Pine St. 
specialize in Government, Municipal and other | 

high-grade Investment Securities, and will be 
prepared at all times to offer sound, practical 
advice to investors seeking direction in, the 
placing of funds for steady accumulation. 
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30 Years 
in Export Banking 


Cl 
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$50,000 INTIMATE KNOWLEDGE of 


DELTA COUNTY, COLORADO, SCHOOL DISTRICT NO. | the needs and habits of the people, 
6% HIGH SHOOL BUILDING BONDS acquired by years of experience 


Dated November 1, 1920 Optional November 1, 1930 Due November 1, 1940 and actual residence in the coun- 
FINANCIAL STATEMENT. tries themselves, is essential when 
pleated bebe dies this issue $139 000 transacting business abroad. 
Population, estimated 5,500 
School census. - ----------- atetahtatatatetetatebeeetaneaeneeetaate 1,565 23 Branches in South America 
Price: 103 and interest to yield over 5.60% to 1 Branch in Mexico 
optional period and 6% thereafter. 8 Offices in Europe 


Bosworth, Chanute & Company Direct Connections with India 


Investment Securities 
17th and California Streets, ° <- Denver, Colorado 


va ANGLO-SOUTH AMERICAN 
, “BANK, LIMITED 


New York Agency. 49 Broadway 























Government, Municipal, Railroad 
Public Utility Industrial 
INVESTMENT BONDS “The Oil Industry” 








= eee 





A. B. Leach & Co., Inc. Devoted to the interest 
Investment Securities . _ of investors in all securities. 





62 Cedar St., New York 105 So. La Salle St., Chicago Published monthly. 


Philadelphia Boston Buffalo Cleveland Minneapoli 
Baltimore Scranton Pitteburgh Detroit Milwaukees 














MOORE, | ROM C 
LEONARD & LYNCH JACOB BACKER ‘“.MEGARGEL & UC 


Members New York, Pitishurgh & Philadelphia Est. 1916 . 
Stock Exchanges 27 Pine Street, New York 
FINANCIAL BROKER 
Prick Bidg. 111 B’way Ritz Carlton 
Pittsburgh New York Philadelphia | Exchange Bank Blidg~ St.Paul, Minn 
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A Commercial Bank 


Ever since The Merchants 
Loan and Trust Company 
Bank of Chicago was founded, 
more than sixty years ago, the 
big end of its business has been 
commercial banking. 


From time to time, new de- 
partments have been added, 
extending and widening the 
Bank’s service, but it has 
always remained first of all a 
commercial bank, and com- 
mercial banking its principal 
activity. 

To-day this Bank stands fore- 
most among all the State 
banks and trust companies of 
the entire West in volume of 
commercial business and hold- 
ings of bank deposits. 


BOARD OF DIRECTORS 
OLARENCE A. BURLEY, Attorney and 
Capitalist. 


R. T. CRANE, JR., President Crane 
Company. 


ERNEST A. HAMILL, Chairman Corn 
Exchange National Bank 


HALE HOLDEN, President Chicago 
Burlington & Quincy RR. Co. 


MARVIN HUGHITT, Chairman Chi- 
cago & North Western Railway Co. 


EDMUND D.HULBERT, President. 


OHAUNCEY KEEP, Trustee Marshal) 
Field Estate. 


CYRUS H. McCORMICK, Chairman 
International Harvester Company. 


JOHN J. MITCHELL, Chairman of 
Board. 


SEYMOUR MORRIS, Trustee L. Z. 
Leiter Estate. 


JOHN 8. RUNNELLS, President Pull- 
man Company. 


EDWARD L. RYERSON, Chairman 
Joseph T. Ryerson & Son. 


JOHN G. SHEDD, President Marshall 
Field & Oompany. 


ORSON SMITH, Chairman of Advisory 
Committee. 


JAMES P. SOPER, President Soper 
Lumber Company. 


ALBERT A. SPRAGUE, Chairman 
Sprague, Warner & Co. 


Memb Reserve System 


‘Identified with Chicago’s 
Progress Since 1857” 


Capital and Surplus, $15,000,000 








James Talcott, Inc. 


General Offices 


225 FOURTH AVENUE 
NEW YOR< CITY 


FOUNDED 1854 


Agents, Factors and Correspondents for 
Manufacturers and Merchants in 
the United States and Abroad. 





Entire Production of Textile Mills Sold and Financed. 
Accounts Guaranteed and Discounted. 
CABLE ADDRESS QUOMAKEL 


OFFICERS 


J. FREDERICK TALCOTT 


President and Treasurer 


CHARLES E. MATHEWSON, Vice-President 


FRANCIS E. TALCOTT, 
JAMES TALCOTT, JR., 
THOMAS J. McGANN, 
JAMES L. COX, 
HOOKER TALCOTT, 


Secretary 

Assistant Treasurer 
Assistant Secretary 
Assistant Secretary 
Assistant Secretary 














Members— 
N. Y. Stock Exchange 
N. Y. Cotton Exchange 
Chicago Board of Trade 


IN PHILADELPHIA AT 








ATLANTIC CITY 


INVESTMENT SECURITIES 


WE BEG TO ANNOUNCE THE OPENING OF AN OFFICE 


137 SOUTH BROAD STREET 
UNDER THE MANAGEMENT OF MR. H. LESLIE WALKER. 


HALLE & STIEGLITZ. 


NEW YORK 


BALTIMORE 








VonPolenz&Co., Inc. 


60 Broadway, New York 


Philadelphia Cincinnati 
Boston Pittsburgh Milwaukee © 
Chicago Berlin Denver 


GERMAN, AUSTRIAN 
. Czechoslovak, Hungarian 
Securities and Exchange 


Official Coupon Redeeming Station 
Jor the City of Berlin, Greater Berlin, 
and various other German Cities and 
Communities. 





International 
Petroleum 


A review of the ye of Interna- 
tional Petroleum Compan td., one of 
the youngest of the Stan Oil issues, 
from the time of its incorporation in 1914 
to the present time, is contained in the 
current number of our Market Review 
which will be sent on request for C.-573. 


HUGHES & DIER 


Stocks—Bonds—Grain 


Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 
Members Oniceso Board of Trade 
. ¥. Produce Exchange 


42 New St., New York 


Philadelphia Cleveland Pittsburgh 



































BANCO de DESCUENTO 


Guayaquil, Ecuador j 
Established 1920. 


Capital fully paid, Suc. 1,500,000 


Wants“correspondent in New York. 


Any bank interested 
should write terms. 





SL Kaufmann ¥ Co 


INCORPORATED 


114 N. LaSalle St. Chicago, Id. 


Branch Office,, 9156 Ruchenge Ave., 
hicago, 
German, Austrian, Hungesian Czecho- 
slovakian, Rumanian, Jugoslay Gov't 
Bonds and Curremcy. 














TEVERY INVESTOR" 


IN SECURITIES OF ANY KIND 
Needs the up-to-date records of dividends, 
high and low prices, etc., in monthly the 


INVESTOR’S POCKET MANUAL 


Furnished FREE, by coy, iovatnest loner ot 
broker on ain Tees ae 
current will be sent 
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Tie FINANCIAL PRESS, 116. Breed-St., WN. Y. Car 
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Reorganization of 


Maxwell Motor Company, Inc. 


and 


Chalmers Motor Corporation 


Of the unsecured notes and claims against the Maxwell Company 
there have been deposited under the Plan and Agreement dated 
September 1, 1920, or have otherwise consented thereto, an agree- 
gate amount estimated to exceed 85% of said notes and claims. 


In the judgment of the Committee sufficent stock has been 
deposited under said Plan and Agreement (more than 80% of the 
outstanding 804,524 shares of the Maxwell and Chalmers Com- 
panies) for the purposes thereof, but the Committee desires full 
opportunity to be given all stockholders to conserve their interests 
by depositing under said Plan and Agreement. 


The Committee has extended the time for the deposit of stock 
and unsecured notes and claims with Central Union Trust Com- 
peer of New York, the Depositary, at its office, 80 Broadway, 

ew York City, until the close of business on NOVEMBER 15, 
1920. 


In view of said extension of time for deposits the time for ex- 
ercising the minimum rights of purchase conferred by said Plan 
and Agreement has likewise been extended, and holders of Cer- 
tificates of Deposit for stock may, until the close of business on 
NOVEMBER 15, 1920, present said certificates of deposit to 
CENTRAL UNION TRUST COMPANY OF NEW YORK, 
Depositary, at its aforesaid office, for proper stamping and make 
the initial payment of 10% of the purchase price of said minimum 
amounts, provided such holders as a penalty shall pay to said 
Depositary in addition 25 cents fer each $100 of the amount of 
said initial payment (and at said rate for fractions of $100), said 
penalty being substantially the equivalent of interest at the rate 
of 6% upon the amount of such initial payment from October 27, 
ygtey date on which such initial payment was due, to November 


The time to file the forms of application attached to Application 
Certificates, for new stock in excess of said minimum rights of 
page and to make the initial payment of an amount equal to 

10 in respect of each share of Class A stock so applied for, has 
been extended, without penalty, to the close of business on 
December 1, 1920. It is anticipated that notice of allotment of 
stock so applied for will be given on or about December 3, 1920. 


Dated, October 28, 1920. 


WALTER P. CHRYSLER LEO M. BUTZEL 
Chairman -_ HUGH CHALMERS 

GEORGE W. DAVISON 

B. F. EVERITT 

HENRY V. POOR 

E. R. TINKER 

RALPH VAN VECHTEN 


J.R. HARBECK 
Vice-Chairman 
ELDON BISBEE 
JAMES C. BRADY 
HARRY BRONNER 


Committee 


A. A. ROST, Secretary, 
11 Pine Street, New York City. 




















INVESTMENT SECURITIES 


Maintaining 81 Branch Offices in 70 
Principal Cities of the United States 


EXECUTIVE OFFICES: 
111 W. Monroe Street 








CHICAGO 





Dividends 


The Cripple Creek Central Railway Co. 
Capital Asset Distribution Number 7. 

By order of the Board of Directors a distribu- 
tion of One Per Cent on the Preferred capital 
stock of this Company has been ordered to be 
paid out of funds heretofore realized from the 
sale of capital assets, payable to all stockholders 
of record as of November 15th, 1920. Checks 
will be mailed December Ist, 1920. Stock books 


do not close. 
E. 8S. HARTWELL, Secretary. 
Dated Colorado Springs, Colo., 
October 29th, 1920. 


Detroit United Railway 


DIVIDEND NO. 66 


A quarterly dividend of Two Dollars per share, 
being at the rate of eight per cent per annum, on 
the Capital Stock of this Company,.has been 
declar peyete December Ist, 1920, to Stock- 
holders of record November 15th, at 3 p. m. 


A. E. PETERS, Secretary. 
Detroit, Mich., Oct. 7, 1920. 


HOCKING VALLEY 
PRODUCTS COMPANY 


Dividend No. 1. 
New York, October 21st, 1920. 


The Hocking Valley Products Company has 
declared a dividend of 5% upon its present 
authorized Capital Stock, payable in U. 8S. A. 
Fourth Liberty 44% Bonds o1 November 18 
+ ¢ sf to stockholders of record of November 8th, 
Where any part of dividend cannot be paid in 
bonds, the same will be paid in cash on the basis 
of 90% as current market value of such bonds. 
As the dividend is payable ov lv upon the Com- 
pany’s present authorized Capi'al Stock of the 
par value $10, stockholders having voting Trust 
Certificates or certificates of the company's 
former stock of the par value of $100 or $20 are 
requested to exchange such certificates into 
present authorized and existing Capi‘al Stock of 
the Company at Empire Trust Company, 120 
Broadway, New York City. 

Transfer books will be closed on November 8th, 
1920, and reopened on November 19th, 1920. 


S. L. CHAMBERLAINE, President. 


PUBLIC SERVICE INVESTMENT COMPANY 


Boston, Massachusetts. 
PREFERRED DIVIDEND NO. 46. 


A questess dividend of $1 50 per share has 
been declared on the Preferred Capital Stock of 
Public Service Investment Company, payable 
November 1, 1920, to Stockholders of record at 
the close of business October 19, 1920. 


STONE & WEBSTE®, INC.. 


Transfer Agent. 


THE J. G. WHITE MANAGEMENT 


CORPORATION 


43 Exchange Place, 
New York City. 

The regular quarterly dividend (Thirty-first 
Quarter) of One Dollar and Seventy-five Cents 
($1.75) r share, being at the rate of 7% per 
annum, has been declared on the Preferred Stock 
of this Corporation, payable December 1, 1920, 
to Stockholders of record November 15, 1920. 

T. W. MOFFATT, Treasurer. 

















Office of 
THE CONSOLIDATION COAL COMPANY 
Baltimore, Md., ctober 11, 1920. 

The Board of Directors has declared a quarterly 
dividend of one and a half dollars ($1.50) per 

share on its Capital stock. payable Oct. 30, 19 

to the stockholders of record at the close o 

business Oct. 21, 1920. The transfer books will 

remain open. Dividend checks will be mailed. 
T. K. STUART. Assistant Treasurer 


BROOKLYN EDISON COMPANY, INC, 
BROOKLYN, N. Y. 
83d Consecutive Dividend. 

The Board of Directors at a meeting held 
October 18th, 1920, declared a regular oy pie A 
dividend of $2.00 per share on the capital stoc 
of the Company outstanding, payable on Decem- 
ber Ist, 1920, to stockholders of record at 3:00 
p. m. on November 18th, 1920. 

Checks for the above. dividend will be mailed. 

E. A. BAILY, Treasurer. 


CANADIAN NATIONAL RAILWAYS 
15-Year 7% Equipment Trust 

old Certificates. 

DUE MAY 1, 1935 
Coupons due November 1, 1920, on the above 
Certificates may be presented for Dagens to 
either the Hanover National Bank, New York 
City, or the Girard Trust Co.., owe oe Pa. 

WM. A. READ & CO. 


GENERAL CHEMICAL COMPANY. 
25 Broad St., New York, Oct. 22, 1920. 
A quarterly dividend of Two Per Cent (2%) 
will be paid December list, 1920, to Common 
Stockholders of record at 3 P. M., November 19, 


LANCASTER MORGAN, Treasurer. 


MAHONING INVESTMENT CO. 

A dividend of One Dollar and Fifty Cents 
($1.50) per share and an extra dividend of Four 
Dollars ($4) per share has been declared on the 
capital stock of this company, payable December 
1, 1920, to stockholders of record November 24, 
1920. 


LEWIS ISELIN, Secretary. 


GILLETTE SAFETY RAZOR COMPANY. 

The Board of Directors have to-day declared 
a regular quarterly dividend of $2.50 per share 
and an extra dividend of $1.00 per share, payable 
December ist, 1920, to stockholders of record 
October 30th, 1920. 

RANK J. FAHEY, Treasurer. 
Boston, October 15, 1920. 
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Dividends 


WINSLOW, LANIER &CO 


59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
BERDIOO THE MONTH OF NOVEM- 

k1 


NOVEMBER 1ST, 1920. 
— & Pittsburgh RR. Co. Gen. Mtge. 
Ss. 
Massillon & Cleveland RR. Co. Quarterly 
dividend 2%. 
Marion County, Indiana, Bridge’Bonds. 


Portsmouth, Ohio, Refunding Water Works 
Bonds. 


NOVEMBER 15TH, 1920. 


Posey County, Ind., Gravel Road Bonds. 
Indianapolis, Ind., School Building Bonds. 


NOVEMBER 21ST, 1920. 
Marion County, Indiana, Refunding 3s. 





GREENE CANANEA a eS. Co. 
2 Broadway, New York, 

The wane of Directors of the “LD. ‘Cananea 
Copper Company has declared a dividend of 
50 cents per share upon its Capital Stock of the 
par value of $100.00 per share, payable on No- 
vember 22, 1920, to the holders of such shares 
of record at the close of business at 3:00 o'clock 
p m. Friday, November 5, 1920. The dividend 

ayable only upon the $100.00 shares into 
which the Capital Stock is divided. All stock- 
holders who have not converted their holdings 
. into shares of $100.00 par value should do so 
without delay in order that they may receive 
their dividend promptly. 

The transfer ks wil ne be closed. 


a. , Treasurer. 
New York, September 23, 1920. 


LIMA LOCOMOTIVE WORKS, Incorporated. 
30 Church Street, 
New York. 
October Ist, 1920. 
The Board of Directors has declared a gear. 
terly dividend of One and Three-Quarters (1% %) 
Per Cent upon the Preferred Stock of this Com- 
pany for the three months ended September 30, 
1920, payable November 1, 1920, to stockholders 
of record at the close of business on October 15th, 
1920. Transfer books do not close. 
L. A. LARSON, 
Secretary & Treasurer. 








Office of 
THE CONSOLIDATION COAL COMPANY 
Baltimore, Md., October 11, 1920. 
The Board of Directors has declared a quarterly 
dividend of One and a Half Dollars ($1.50) per 
share on its Capital stock, payable Oct. 30, 1920, 
to the stockholders of record at the close of 
business Oct. 21, 1920. The transfer books will 
remain open. Dividend checks will be mailed. 
T. K. STUART, Assistant Treasurer. 


THE YALE & TOWNE MANUFACTURING CO. 


Dividend No. 109 
A dividend, No. 109, of two and one-half per 
cent (2%%> has been declared by the Board of 
Directors out of past earnings, payable Nov. 20th 
to stockholders of record at the close of business 


Nov. 10th. 
J. H. TOWNE, 
Secretary. 
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‘SINCLAIR CONSOLIDATED OIL 
CORPORATION. 
Five-Year Secured 714% Convertible 


Gold Notes. 


To the Holders of Temporary Notes 
of the Ahore Issue: 

NOTICE IS HEREBY GIVEN that the 
Definitive Notes with coupons attached will be 
ready on and after November 1, 1920, for de- 
livery in exchange for Temporary Notes of the 
above issue, upon surrender thereof at the Chase 
National Bank of the City of New York, Trust 
Department, No. 57 Broadway, New York City. 

ll holders of Temporary Notes are requested 
to exchange the same for Definitive Notes with 
coupons as promptly as possible after November 1, 
1920. It is important that this exchange be 
effected before November 15,°1920, when the 
first interest coupon is payable. 

Dated October 28, 192 

SINCLAIR CONSOLIDATED OIL 
CORPORATION 
By J. FLETCHER FARRELL, Treasurer. 


Gianted 
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Energetic man with executive ability with 
country banking and broad legal and real 
estate experience in Chicago, wants opening 
in bank, law or real estate office, manu- 
facturing plant or large mercantile business, 
Illinois or Middle West preferred. Address 
Hi. F. H., care of The Chronicle, 19 S. La Salle 
St., Chicago. 








PACIFIC NORTHWEST 


A well-established investment business on 
the Coast is capable of material extension. 
if you are entirely familiar with investment 
securities, have considerable capital for such 


business and wish to locate in one of the) 


best cities on the Coast, please communicate 
inconfidence. Address P.N., care Chronicle, 
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$150,000 Rochester, N. Y., 314s 


Due July 1, 1924 


25,000 Toledo, Ohio, 414s 


Due July 1, 1932-34 


200,000 Flint, Mich., 5s 


Due 1936-50 


120,000 Putnam, Conn., 414s 


Due Aug. 1, 1922-34 


100,000 Knoxville, Tenn., 514s 


Due Sept. 1, 1950 


Due Jan. 1, 1930-40 


55,000 Audubon, N. J., 6s 


Due Oct. 1, 1923-34 


MUNICIPAL BONDS 


TO YIELD 


5.00% 


5.00 


5.00 


5.75-5.20 


5.35 


100,000 Robeson County, N. C., 514s 


5.40 


6.00-5.50 


Send for descriptive circulars 


St. Louis 


R.M. GRANT & CO. 


31 Nassau St., New York 


Chicago 
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THE LIBERTY 
NATIONAL BANK 
of NEW YORK 
CAPITAL 


SURPLUS - - 
UNDIVIDED PROFITS  2,500,000.00 


$3,000,000.00 
-  5,000,000.00 


OFFICERS 
HARVEY D. GIBSON, President 


DANIEL G. REID 
Vice-President 
ALEXANDER V. OSTROM 
Vice-President 
CHARLES W. RIECKS 
Vice-President 
ERNEST STAUFFEN, Jr. 
Vice-President 
JOSEPH A. BOWER 
Vice-President 
BENJAMIN E. SMYTHE 
Vice-President 
JAMES G. BLAINE, Jr 
Vice-President 
JOSEPH 8. MAXWELL 
Vice-President 
GEORGE MURNANE 
Vice-President 


SIDNEY W. NOYES 
Vice-President 
MAURICE F. BAYARD 
Vice-President 
FREDERICK W WALZ 
Cashier 
FREDERICK P McGLYNN 
Assistant Cashier 
THEODORE C. HOVEY 
Assistant Cashier 
LOUt> W KNOWLES 
Assistant Cashier 
RAY‘\IOND G FORBES 
Aasistant Castier 
DANFORTH CARDOZO 
Assistant Cashier 
EDWAvD J WHALEN 
Assistant Oashier 


DONALD D. DAVIS 
Trust Officer 
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Our message to timber operators , : | 
and lumber manufacturers is Pjace your business in a sate position . 
timely and pertinent to the gen- BO 

eral credit situation. 


Bankers in ‘close touch _ WE WILL MAKE 


h th f wig ies 
peo he ao = i L ON (3 aA: | Vi E 
and timber operators 


are cordially invited to th IM B E. R | @ A \\ 8 


correspond with us. 


We offer, successful, going lume 
ber companies, loans secured by 
their physical property, which 
leaves their quick assets for tem- 
porary use as conditions demand. 


~ $100,000 AND UPWARDS 


Biabliched: 1897 


Established 1891 AE ah | 
Ice: sors i) Avon Gary Re Sompany 


Baker, Fentress & (0. ) eee ; ; 208 South Laballe street : 


Successors to Lyon, Gary & Co. y Pies Z CHIC AGO 
Timber Financing : 


As published in the current editions of the 
Lumber Trade Publications Py 























WE FINANCE 


established meritorious industrial enterprises under longtime contracts 


es 
as sole fiscal agents with permanent{financial interest, representation Sing er 
on board of directors and executive committee, control of finances, 


and right of audit and inspection without notice. 
WE OFFER Mfg . Co. 


bankers and investment dealers a constant supply of proven industrial 
securities and profitable underwriting opportunities, together with Manufacturer and Distributer of 
financial assistance on their own local underwritings and the 


assistance of all our affiliated sales organizations in distribution of Singer Sewing Machines 


security issues too large to handle locally. We also buy half interest in 
and finance small investment houses everywhere. 


Correspondence Solicited 
Central National Industrial Finance Corporation eee ee 
Capital $1,000,000 | | 


National Association Building 
28 WEST 44TH STREET, NEW YORK 


— 3 Stone,Prosser&Doty 


——— 
































INVESTMENT SECURITIES 


| NATIONAL BANK OF Cuornce [i ert 
IN NEW YORK Ke 


























A. G. Becker & Co. 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Capital, Surplus And Undivided Profits 7 Cae," 
Over Fifty-five Million D ollars NEW YORK ST.LOUIS SEATTLE 


SAN FRANCISCO LOS ANGELES 
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WHAT /S A PNEUMATIC 














TRUCK TIRE 


HEN the first pneu- 

matic ‘ruck tires the 
world had ever seen ap- 
peared on the streets of 
Detroit in July, 1911, 
people called them 
“balloons.” 


The idea of putting a 
heavy truck on air was 
so far in advance of any- 
thing the automobile 
world had yet thought 
of that it took time for 
people to grasp it. 


Even today there is 


still a confusion in some 
people’s minds as to 


exactly what constitutes 
a pneumatic truck tire. 


* * * 


Before it produced 
the first pneumatic truck 
tires ever made, the 
United States Rubber 
Company knew that an 
overgrown passenger car 
tire would never solve 
the truck owner’s tire 
problem. 


What it started with 
was an idea—the idea 
of creating an entirely 
new kind of a tire—a truck 
pneumatic—designed to 


meet trucking conditions 
and not merely market 
conditions. 


* K 5 


The U.S. Nebby Cord 
of today is the pioneer 
pneumatic truck tire—lin- 
eal descendant of the 
first of its kind—brought 
out by the United States 
Rubber Company in 
1911, after two years 
spent in developing it. 


There is a difference 
between pioneering a 
tire and pioneering a 
market. 


U.S:Pneumatic Truck Ti res 


United States 


Fifty-three 
Factories 


The oldest and largest 


Rubber Organization in the World 


Rubber Company 


Two hundred and 
Thiriv-jivre Branches 
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$10,000 
9,000 
7,000 
6,000 
18,000 
10,000 
5,000 
23,000 
3,000 
9,000 
15,000 
15,000 
2,000 
10,000 
3,000 
15,000 
4,500 


$15,000 


Diversified Investments 


CORPORATION BONDS AND NOTES 


Maturity 


Security 
Mobile Cotton Mills lst Mtge. Bonds 


Oklahoma Gas & Electric Co. Coll. Trust Notes_ 7 
Salt Lake & Utah RR. Equipment Trust 

Salt Lake & Utah RR. Coll. Trust Notes 

Sears, Roebuck & Co. Notes 

Elder Steel Steamship Co. Ist Mtge. Bonds 

Pathe Freres Phonograph Co. Notes 
Utah-Idaho Sugar Company list Mtge. Bonds___ 7 
Green Star Steamship Corp. Ist Mtge. Bonds__. 7 
Swift & Company Notes 

Anaconda Copper Mining Co. Secured Notes___ 7 
B. B. & R. Knight, Inc., lst Mtge. Bonds 

Morris & Company Notes 

Liquid Carbonic Company Notes 

Consumers Power Company Gen. Mtge. Bonds__ 7 
Grand Trunk Ry. of Canada Guaranteed Bonds 7 
Nevada-California Elec. Corp. Ist Lien Bonds__ 6 


MUNICIPALS 
Omaha, Neb., School Dist 


Feb. 15, 1921-22 


Mar. 
May 
Aug. 
Oct. 
Jan. 
Aug. 
July 
Dec. 
Oct. 


Jan. 


Sept. 
Sept. 


Oct. 
July 
Oct. 


Jan. 


Sept. 


1, 1921 
1, 1921 
1, 1921 


15, 1921-23 


1, 1922 
1, 1923 


1, 1921-30 


1, 1924 
15, 1925 
1, 1929 
1, 1930 
1, 1930 
1, 1930 
1, 1935 
1, 1940 
1, 1946 


1, 1921 


Price 


Mkt. 
99.75 
99.64 
99.28 


Ap prox, Yield 


8.00 
7.75 
7.75. 
8.00 


99.20-98.41 7.85-7.60 


Mkt. 
98.50 
Various 

Mkt. 
97.50 
96.25 
94.00 
Mkt. 

100 
91.25 
Mkt. 
Mkt. 


8.00 
8.50 
7.75 
8.00 
7.60 
7.625 
7.88 
7.75 
8.00 
8.00 
6.90 
7.00 


r 





10,000 Salina City, Utah 
5,000 Cedar City, Utah 
21,000 Provo City School District, Utah 
2,000 Utah County, Utah 
128,000 Iron County, Utah 
60,000 San Pete County, Utah, Drainage Dist 
35,000 Alpine School District, Utah 
23,000' Provo City, Utah 
17,500 Piute County, Utah 
9,000 City of Nampa, Idaho 
3,700 Dayton, Idaho 


el, 1921-30 

1, 1921-40 

1, 1921-39 

1, 1926-27 

1, 1926-40 

1, 1926-40 

1, 1931-40 

1, 1940 

1, 1940—Opt. 1930 
1, 1940—Opt. 1930 
1, 1940—Opt. 1930 


Aug. 
May 
May 
May 
May 
Jan. 
Jan. 
May 
April 
July 


Jan. 


15,000 
25,000 
10,000 


Accrued interest or dividends to be added to all above quotations. 
prior sale or change in price. 


Sevier County, Utah, School District 
Uintah County, Utah, School District 
Duchesne County, Utah, School District 


Jan. 
Feb. 


Jan. 


PREFERRED STOCKS 


100 Standard Oil Company of New Jersey 
50 Utah Power & Light Co 
20 Albers Bros. Milling Co 
50 Cleveland Electric Illuminating Co 
50 Greenfield Tap & Die Corp 
50 Schramm-Johnson Drugs, Inc 
64 Sherwin-Williams Company 
240 Midwest Engine Company 
100 Amalgamated Sugar Co 


15, 1921 
1, 1921 
15, 1921 


105 
Mkt. 
Mkt. 

100 

100 

101 

100 

100 
Mkt. 


Our; trading department specializes in Western unlisted securities. 


PALMER BOND & MORTGAGE CO. 


Walker Bank Bldg. 


Offerings subject to 


SALT LAKE CITY, UTAH 


PREFERRED STOCKS ‘'ACCEPTANCES 
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NEW ISSUE 





$5,000,000 
Pfister & Vogel Leather Company 


Ten-Year 7% Convertible Sinking Fund Gold Debentures 


Authorized Issue $5,000,000 To be presently Issued $5,000,000 
Dated November 1, 1920 Due November 1, 1930 


Interest payable May lst and November Ist, in New York or Milwaukee, without deduction of Normal Federal 
Income Tax not in excess of 2%. 
Coupon Debentures Interchangeable denominations—Registerable as to Principal $100, $500 and $1,000. Re- 


deemable in whole or in part at the option of the Company at 105 during the first year and decreasing 
by % of 1% for each year thereafter. Callable for Sinking Fund at 101 and interest. 


Convertible at option of holder at par into 7% Preferred Stock at $100 per share. 
FIRST WISCONSIN TRUST COMPANY, MILWAUKEE, TRUSTEE 


From a letter of Fred Vogel, Jr., President of the Company, we summarize the following statements : 


Business: 'The Company, incorporated in 1872, succeeded to the business started in a small 
way by Messrs. Pfister and Vogel in 1847 in the City of Milwaukee. The tanning business 
conducted by this Company is one of the best known and most successful in the world, 
embracing the manufacture of shoe, harness and glove leathers. 


Purpose of Issue: The proceeds of these Debentures will be applied to the reduction of loans. 


Assets: The net current assets of the Company as shown in its balance sheet of December 31, 
1919, are in excess of $12,750,000; its total assets are in excess of $29,000,000. 
After giving effect to this financing, the Company’s position as of September 30, 
1920, (which reflects inventory losses) shows net quick assets over two times and 
net tangible assets over four and a half times the amount of this issue. 


Earnings: The net earnings available for interest charges, after deducting all depreciation 
charges, but before income taxes, have been approximately as follows: 


Average for 20 years ended December 31, 1919 
Average for 5 years ended December 31, 1919 
For year ended December 31, 1919—over 
Maximum annual interest on this issue 


These average annual earnings in the 20 year period, therefore, amounted to 
over 3 times, in the 5 year period 7 times, and in the year ended December 31, 1919, 
11 times the maximum annual interest requirements of this issue. 


Security : These Debentures will be the direct obligation of the Company which has no other 
funded debt outstanding. There is no mortgage on the property of the Company, and 
the Indenture securing this issue will provide (a) That the Company may not place any 
mortgage on any of its property except purchase money obligations. (b) The Company 
is to maintain net quick assets of 150% and net tangible assets of 250% of Debentures 
outstanding, also total quick assets of 200% of current liabilities. 


Sinking Fund: An annual Sinking Fund of $250,000 beginning in 1921, will buy Debentures 
at not exceeding 101 and accrued interest or call by lot at this price, ‘thus retiring approxi- 
mately one-half of the issue prior to maturity. 


Equity: The equity junior to these Debentures is represented by $2,000,000 Preferred Stock; 
$10,000,000 Common Stock, and surplus and undivided profits of $1,400,000. 


Legal proceedings as to this issue will be approved by Messrs. Lines, Spooner and Quarles for the 
Company, and by Messrs. Miller, Mack and Fairchild for the Bankers. 


PRICE 95 AND INTEREST, YIELDING 7.73% 


First Wisconsin Co. Second Ward Securities Co. 


407 East Water St. Second Ward Sav. Bank Bldg. 108 So. La Salle St. 
Milwaukee,. Wisconsin Milwaukee, Wisconsin Chicago 


White, Weld & Co. Rutter, Lindsay & Co., Inc. 


14 Wall St. The Rookery 
New York Chicago, Illinois 


This information and these statistics are not guaranteed, but 
have been obtained from sources we believe to be accurate. 


October, 1920 


The entire issue having been sold this advertisement appears as a matter of record only. 
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NEW ISSUE 





$5,500,000 
Lukens Steel Company 


First Mortgage 20-Year 8% Gold Bonds 


Dated November 1, 1920 | Due November 1, 1940 


Interest payable May 1 and November 1 


Callable as a whole (or in part, under certain conditions, in the event of a sale of capital assets) on any interest date after 60 days’ 
notice at a price equivalent to a 64% basis from date of call to maturity but not exceeding 110 and accrued interest. Also 
callable after November 1, 1925, at 107% and accrued interest to exhaust Sinking Fund. Interest payable with- 
out deduction for normal Federal Income Tax not in excess of 2% or for Pennsylvania Four Mill Tax. 

Coupon bonds in denominations of $100, $500, $1,000, registerable as to principal. 


Authorized $5,500,000 To be presently issued $5,500,000 


BANKERS TRUST COMPANY, NEW YORK, TRUSTEE 


We summarize as follows from a letter dated October 26, 1920, from Mr. A. F. Huston, President of the Company: 


Business: This business, established about 1790, was the first and is to-day one of the 
most important producers of boiler plates in America. For these and its other prod- 
ucts it has always’ maintained the highest reputation for quality. It is the only 
company in the United States to-day which produces steel plates in excess of 155 
inches in width, which are in demand for modern locomotive and marine boilers. 


Security: This issue is a direct first mortgage on the fixed assets of the Company now owned 
or hereafter acquired. Net tangible assets offsetting this issue based on the balance sheet 
of August 31, 1920, after giving effect to this financing, will be $19,026,249, of which 
$6,674,729 will be net quick assets. 


Earnings: Average annual net profits, after depreciation but before Federal Taxes and 
interest on floating debt: 


10 years to October 31, 1919 $2,311,217 
Annual interest charges on this issue $440 ,000 


Net profits for the 10 months ended August 31, 1920, on the same basis were $1,167,935. 


Capacity: Since 1915 the capacity of the plant has been doubled and is now in excess of 
400,000 tons per annum. This enlargement has been made entirely out of earnings. 


Sinking Fund: A sinking fund of not less than 25% of net earnings after depreciation, taxes 
and interest (but not less than $100,000 in any one year) will provide for the purchase of 
these bonds up to 107% and accrued interest. Bonds are not callable for sinking fund 
before November 1, 1925. : 


Legal proceedings as to issuance of these bonds will be approved by Messrs. Prichard, Saul, Bayard & Evans for 
the Company and by Messrs. McAdoo, Cotton & Franklin, for the Bankers. An audit has been made by Arthur 
Young & Co., Certified Public Accountants, and an eramination and report on the property and business have 
been made by George W. Goethals & Co. for the Bankers. 


Delivery will be made on or about November 1, 1920, in the form of Bankers’ temporary receipts exchangeable for 
temporary or definitive bonds when, as and if authorized, issued and received by us. 


Price 99% and accrued interest, to yield over 8%. 


West & Co. White, Weld & Co. 


Philadelphia New York New York Boston 


Commercial Trust Co. 
Philadelphia 


This information and these statistics are not guaranteed, but 
have been obtained from sources we believe to be accurate 
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A California Hydro-Electric Bond 
Bearing 8% for 15 Years 





$2,625,000 
San Joaquin Light & Power Corporation 


Series ‘‘D”’ 


8% Convertible Collateral Trust Bonds 


Dated November 1, 1920 Redeemable at 104 and interest 
Denominations $1,000 and $500 


Union Bank & Trust Co. of Los Angeles, Trustee 


Due November 1, 1935 


Interest payable May and November Ist at the office of the Trustee and at Bank of California, N. A., 
San Francisco, Cal. 


INTEREST PAYABLE WITHOUT DEDUCTION FOR NORMAL FEDERAL INCOME TAX NOT IN 
EXCESS OF 2% 


Convertible at any time at the option of the holder into a 30-year 6% bond at 95 


These bonds are issued to refund floating debt accumulated in the construction of the Kerckhoff 
power plant on the San Joaquin River and the addition to the steam plant in Bakersfield, which are 
now completed and in operation, and which have added approximately 70,000 H. P. to the Com- 
pany’s generating capacity. All of this new power has been sold at remunerative rates. 


EARNINGS 


In the first eight months of the present year 
net earnings of the Company available for inter- 
est and depreciation have been $1,392,989. 
This amount exceeds net earnings of the best 
full yearinthe Company’s history by $133,694. 
Operating interest charges for the eight 
months were only $558,992.52. 


For the two months of July and August (not- 
withstanding the fact that the new steam plant 
was in operation but 45 days and the Kerckhoff 
plant but 15 days of this period) the net earnings 


applicable to bond interest increased $406 ,332.47 
over the same period of last year. 


An estimate, carefully prepared by the offi- 
clals of the Company, based on the saving of 
operating expenses and the increased earnings 
resulting from these new plants, shows: 


Net earnings for the 12 months end- 
ing August 31, 1921 $3 ,300 ,000 


Total interest on all bonds outstand- 
ing and which might be issued dur- 
ing this period will not exceed____ 1,300,000 








As the First and Refunding Mortgage does not permit the issuance of Bonds secured thereunder 
at a greater rate of interest than 6%, this series of Convertible Collateral Trust 8% Bonds was 
issued to meet the present financial conditions and the present high rates for money. 


The Convertible Collateral Trust 8% Bonds are a direct obligation of the Corporation, and 
are additionally directly secured by the deposit with the Union Bank & Trust Co. of Los Angeles of 
an equal amount of First and Refunding Mortgage Series ‘‘C’’ 6% Bonds—for which the Convertible 
Bonds may be exchanged at any time at the option of the holder on the basis of par and accrued 
interest for the Convertible 8% Bonds, as against 95 and accrued interest for the First and Re- 
funding Mortgage 6% Bonds. 


As the Convertible Collateral Trust Bonds can be exchanged for First and Refunding Series “‘C”’ 
Bonds at any time, the holder of the Collateral Trust Bonds has virtually the same security as the 
holder of the outstanding First and Refunding Mortgage 6% Bonds with 2% additional interest return. 


100 and Accrued Interest Yielding 8% 
Blyth, Witter & Co. 


New York 
San Francisco 
Los Angeles 


Price: 








Seattle 
Portland 


Cyrus Peirce & Company 


Seattle 


Banks, Huntley & Company 


Los Angeles Los Angeles San Francisco 


As these bonds have been sold this advertisement appears only as a matter of record 


All statements herein are official, or are based on information which we regard as reliable, and while 
we do not guarantee them, they are the data upon which we have acted in the purchase of this security. 
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$30,000,000 
Westinghouse Electric & Manufacturing Company 


7% Per Cent Gold Bonds 


Due May 1, 1931 
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nterest payable May 1 and November 1. Coupon bonds in denominations of $1,000’and $500 with privilege of registration as to principal and exchang-e 
able for bonds registered as to both principal and interest. Fully registered bonds re-exchangeable for coupon bonds. Principal and 
interest payable without deduction for any tax or taxes (other than Income Taxes exceeding in the aggregate 2% per annum) 
which the Company or the Trustee may be required to pay or to retain therefrom under any present or future 
law of the United States of America, or of any State, County, Municipality or other taxing 
authority therein. 


The Bonds will be redeemable as a whole, but not in part, at the option of the Company, on notice as provided in the 


Indenture, on May 1, 1926, or on any semi-annual interest date thereafter at their principal amovnt and accrued interest: 


together with a premium eqaal to one-half per cent of their principal amount for every six months intervening between the 
date so fixed for redemption and the date of maturity. 





Guy E. Tripp, Esq., Chairman of the Board of Directors of Westinghouse Electric and Manufacturing Company, in a letter 
to the undersigned, dated October 27, 1920, writes in part as follows: 


“The purpose of this issue is to secure working capital for a fixed period, and the proceeds of the sale of the Bonds is to be 
applied to the payment of Notes Payable. 


The Bonds are to be issued under an Indenture to be made by the Company to Central Union Trust Company of New 
York, as Trustee, which will provide that the Company (including its Proprietary Companies as defined in the Indenture) 
shall at all times, while the Bonds are outstanding have unpledged current assets equal to at least one and one-half times the 
total indebtedness of the Company and of its Proprietary Companies (excluding the outstanding $6,275,000, principal 
amount, Westinghouse Machine Company First and Refunding Mortgage Bonds, which are secured by mortgage), all as 
defined in the Indenture. The Indenture will further provide that the Company will not while any of the Bonds are out- 
standing make or permit to be made any mortgage on any of its real property or plants or on any of the real property or 


plants of any of its Proprietary Companies (other than purchase money mortgages) unless such mortgage shall secure the 
Bonds pari passu with the other indebtedness secured thereby. 


The large current volume of the business of the Company is reflected in the Sales Billed which, for the six 
months ended September 30, 1920, amounted to $78,771,675, and which it is believed will for the fiscal year to 
end March 31, 1921, exceed the Sales Billed for the previous fiscal year. The aggregate income of the Company 
and of its Proprietary Companies, for the fiscal year ended March 31, 1920, (after deductions for depreciations, Fed- 
eral and other taxes, etc.) applicable to interest charges, amounted to $16,801,164, or more than ten and one* 
half times such charges, which, for that fiscal year, amounted to $1,594,823. Such income for the six months 


ended September 30, 1920, after like deductions, amounted to $8,164,875, while such charges for that period 
“amounted to $751,852. 


As of September 30, 1920, the current assets of the Company amounted to $128,630,880, while the current 
ndebtedness, consisting mainly of Accounts Payable, not due, advance payments on contracts and accruals 
for,interest, Federal and other taxes, after applying as of said date the proceeds of the sale of the Bonds, amounted 
tol $31,112,486. The only other indebtedness will be this issue of $30,000,000 Bonds and $6,342,500, consisting 
almost entirely of Westinghouse Machine Company First and Refunding Mortgage Bonds, due 1940. The Capital 


Stock of the Company, now paying 8% dividends per annum, amounts to $74,812,650 par value, having a market 
value at present quotations in excess of $70,000,000. 


The issue of the Bonds and their sale to you is subject to favorable action by the stockholders of the Company upon a 


proposed increase in the indebtedness of the Company at their special meeting heretofore called to be held on November 18 
next. 


The form of the Bonds and the provisions of the Indenture under which they are to be issued shall be subject to your 
approval, and all legal proceedings for the creation thereof shall be subject to the approval of your counsel. 


Pending the preparation of Definitive Bonds, Temporary Bonds will be issued. 


Application will be made in due course to list the Bonds on the New York Stock Exchange.”’ 





The undersigned will receive subscriptions for the above Bonds, subject to allotment, at 9434% and accrued 
nterest to date of delivery, at which price the Bonds will yield about 734% on the investment if held to maturity. 





Payment for Bonds allotted is to be made at the office of the undersigned against delivery of temporary Bonds, deliver- 
able if, when and as issued and received by them. The right is reserved to reject any application in whole or in part. 


KUHN, LOEB & CO. 


All the above Bonds having been sold this advertisement appears as a matter of record enly. 
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NEW ISSUE 





$13,000,000 


THe Pennsytvania-Ouio Power & Licut Company 


First and Refunding Mortgage 712% Sinking Fund Gold Bonds 
Dated November 1, 1920 Due November 1, 1940 


Tax Refund in Pennsylvania 


Callable as a whole or in part, at any time on 60 days’ notice at 110 on or prior to November 
1, 1930; at 107% during the next 3 years, at 105 during the next 3 years, at 103 during the 
mext 3 years, and at 101 during the last year before maturity; plus accrued interest in each caga., 


Interest payable May 1 and Nevember 1 without deduction for Federal Income Tax up to 2% 
GUARANTY TRUST COMPANY CF NEW YORK, TRUSTEE 


Capitalization 
(Upon Completion of Present Financing) 
Funded Debt: 
Underlying divisional 5% Bends iclosed mortgages) $1,989,000 


First and Refunding Mortgage 7Ha% Bonds (this issue)__ 13,000,000 © | $14,989,000 
Ten Year 8% Secured Gold Netes_. nue ‘2,250, 000. 


Capital Stock: 


Preferred Stock, 8%: Cumulative____....___.___..— ities | -. 1,800,000 
Common Stock 6,000,000 


Application for the issuance of $4,000,000 additional Common Stock is pending before The Public Utilities Commission of Obie. 


From a letter of Mr. R. P. Stevens, President, we further summarize as follows: 


BUSINESS: The Pennsylvania-Ohio Power & Light Company will 


acquire properties which supply electric power and light, within a 
territory of about 600 square miles, m Pennsylvania and Ohio mid- 
way between Pittsburgh and Cleveland, including the city of 
Youngstown, Ohio, serving a population 1 in excess of 300,000. The 
Company also will own certain electric railway lines directly or 
through subsidiary companies. The territory served is one of the 


most highly developed, prosperous and rapidly growing industrial 
sections in the United States. 


SECURITY: These Bonds will be secured in the opinion of enuinili 
by a direct first mortgage on the main power plant having a present 
installed generating capacity of 60,000 H. P., and on all of the high 
tension transmission lines, a first lien on a large part of the distribu-: 
tion systems, and also (either directly or through collateral trust) 


by a lien on all the remainder of the system subject’ only to 
$1,989,000 divisional bonds. 


EARNINGS: Net earnings for the year ending August 31, 1920, are 


more than 1.84 times the annual interest charges on this issue and 
underlying bonds. The properties to be owned show an increase im 
kilowatt-hour output of more than 150% in five years. 


SINKING FUND: Annual Sinking Fund accruing from November 1, 


1921, payable semi-annually, 1% per annum to November 1, 1 
and 1 12% per annum thereafter, to be used for purchase or 
and retirement of First and Refunding Mortgage Bonds. 














We recommend these Bonds for Investment 


PRICE 9614 AND ACCRUED INTEREST, YIELDING ABOUT 7.85% 


Bonds offered when, as and # issued and delivered to 
us, subj ct to approval of legal matters by our Counsel 


LEE, HIGGINSON & CO. DREXEL & CO. 
THE NATIONAL CITY COMPANY 


BLAIR & CO., INC. REILLY, BROCK & CO. 
BONBRIGHT & CO. iNC. GRAHAM, PARSONS & CO. 


The statements cuntalned in this advertiscment, while net are 
based upon information aad advice whieh we believe RE yy VY 
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As this entire issue has been sold, this advertisement appears as a 
matter of record only 


$25,000,000 
Kingdom of Denmark 


Twenty-Five Year 8% Sinking Fund External Gold Bonds 


Dated October 15, 1920 Due October 15, 1945 


Interest payable April 15 and October 15. Coupon bonds in denominations of $1,000 and 
$500, registerable as to principal only. Principal, premium and interest will be payable as well 
in time of war as in time of peace, irrespective of the nationality of the holder. Principal, pre- 
mium and interest will be payable, without deduction for any Danish taxes present or future, 
in New York City, in United States gold coin of present standard of weight and fineness, at 


THE NATIONAL CITY BANK OF NEW YORK, Fiscal Agent for this Loan 





Ch. Government of Denmark will pay, as a Sinking Fund, to 
The National City Bank of New York, the Fiscal Agent for the 
loan, sums sufficient to retire $1,250,000 principal amount of bonds 
annually from the sixth year up to and including the twenty-fifth 
year. Bonds are redeemable, on any interest date, as a whole on 
or after October 15, 1925, or in part through the operation of the 
Sinking Fund on or after October 15, 1926, at 110 if called for re- 
demption on or before October 15, 1935, and at 107% if called for 
redemption thereafter. The moneys in the Sinking Fund shall be 
used to purchase bonds in the market, if obtainable, up to and 
including the redemption prices set forth above. 





Price 100 and interest 


Bonds offered for subscription if, as, and when issued and received by us, subject to allotment 
and approval of counsel. Delivery in temporary form is expected on or about November 1, 1920. 





The National City Company 


Main Office—National City Bank Building 
Uptown Office—Fifth Ave. and 43rd St. 


Lt» above information has been obtained, partly by cable, from official statements and statistics. While we do 
not guarantee we believe it to be correst. All statistics relating to foreign money are expressed in terms of the 
United States gold dollar at par of; exchange. 
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26,000 
8,000 
4,000 

25,000 
2,000 

10,000 

15,000 

14,450 
4,000 

18,000 
5,000 


Conservative Bonds 


Suitable for Banks, Insurance Companies, Estates or 
Individuals who seek, primarily, safety and marketability 





— MUNICIPAL 


(Exempt from the Federal Income Tax.) 


City of Buffalo, N. Y 
City of Oswego, N. Y 
City of Newburgh, N. Y 
City of Bridgeport, Conn 


State of Massachusetts_______-_ si hiahsik ae eth a a aoc okie ds ahaa ae Cpn. 


City of Buffalo, N. Y 
City of Brockton, Mass 
City of Indianapolis, Ind 


Nee ee us gs nw ae aoe Cpn. 


Sherrill-Kenwood Water District, N. Y 
City of Milwaukee, Wis 

City of Boston, Mass 

City of Grand Rapids, Mich 

City of Milwaukee, Wis 

Town of Swampscott, Mass 

City of Cleveland, Ohio 

City of Fall River, Mass 

City of Norwalk, Conn.____________________- ere 
City of Boston, Mass 

Town of Methuen, Mass 


NN EEE SESS a ign a rela Pa wee Cpn. 
City of Portland, Ore._________ sli Aiaaisllth we weiner iva ieee Cpn. 


City of Canton, Ohio 

City of Covington,Ky 

Cee Ge Bees CN . gn 5 oo ok cee citn cee e ce sins ee 
City of Springfield, Mass 





— CORPORATION 


New York Central RR. First Mtge._-__--_- ite end aa a cata 
Great Northern Ry. First & Refunding Mtge 
Chicago & Northwestern General Mtge 

Erie & Pittsburgh General Mtge 

Union Pacific RR. First Mtge 

Chicago, Rock Island & Pacific General Mtge 
Albany & Susquehanna First Mtge 

Illinois Central RR. Refunding Mtge 

New York Central RR. Con. Mtge 

Indiana, Illinois & lowa First Mtge 

St. Paul, Minneapolis & Manitoba Cons. Mtge 
St. Paul, Minn. & Manitoba Consol. Mtge 


Chicago, St. Paul, Minn. & Omaha Ry. Cons. Mtge.._Cpn. 


Montana Central First Mortgage 

Montana Central First Mortgage 

Illinois Central Purchased Lines 

Buffalo, Rochester & Pittsburgh Ry. Con. Mtge 
Chicago & Northwestern Ry. Debenture Mtge 
New York Central RR. Debenture 


Pittsburgh, Lake Erie & W. Va. Ref. Mtge._-_-_- pi se 38 Cpn. 
Wisconsin & Minnesota Div. First Mtge._________-_- _Cpn. 


*Legal Investment for Savings Banks and Trust Funds in the State of New York. 


Ask for Circular CN-153. 


Due 
1961 
1965 . 
1963 
1934 
1928-29 
1932 
1934 
1939 
1922 
1934 
1927 
1934 
1940 
1927-29 
1923 
1928 
1926 
1928 
1925 
1927 
1929 
1922 
1924 
1923-25 
1923-30 
1922-23 
1921-24 
1923 
1923 


Remick, Hodges & Co. 


Members New York Stock Exchange. 


14 Wall Street 


Correspondents: R. L. Day & Co., Boston 


Price to Yield 
Ab 


out 
4.25% 
4.25 
4.25 
4.80 
4.80 
4.85 
4.85 
4.90 
5.00 
5.10 
5.10 
5.10 
5.10 
5.15 
5.25 
5.25 
5.25 
5.25 
5.30 
5.30 
5.40 
5.50 
5.50 
5.65 


5.75-5.25 


6.00 
6.00 
6.00 
6.00 
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The Capitalization of the Railroads Compared 
with Their Property Investment Account 





The “Class I Railroads,” which comprise all steam railroads in the United States 
whose railway operating revenues or gross earnings are in excess of $1,000,000 per annum, 
and which in the aggregate comprise about 95% of the railway revenues and mileage 
in the United States, submitted the figures given below in “Column A”’ of their “Property 
Investment Account” to the Inter-State Commerce Commission at the time of the 
recent rate decision. 





These “Property Investment Account”’ figures were reduced by tle Inter-State 
Commerce Commission as a basis for the rate increases granted July 3lst;, 1920, to the 
amount shown below in “Column B”. These rate increases were designed to return ‘‘as 
nearly as may be’ 6% on these figures of “Property Investment Account.” When 
the property valuations, now being made by the Inter-State Commerce Commission, are 
completed, these figures will replace the figures of “Column B” and are generally ex- 
pected to exceed them. 


The figures in “Column A” are taken from exhibits filed by the carriers with the 
Inter-State Commerce Commission and are furnished us by the Bureau of Railway 
Economics. The figures in “Column B” are reduced by the same percentages in each 
respective zone as were the figures for all of the carriers in such zones by the ruling of the 
Inter-State Commerce Commission. 


CLASS I RAILROADS 
of te “a = 


Carriers’ 
“Property Invest- 
Carriers “Prop- ment Account’”’ 
erty Investment figures adjusted by 
Account” thel.C.C.in Rate Decrease “% Decrease 
Oct. 31. 1919 Decision, 
July 31, 1920 
Eastern _________ $9,115,761,215  %8,876,016,696 $239,744,519 2.63 
Southern ____.- _ 2,157,260,774 1,976,050,869 181,209,905 
Western 8,666,138,954 7,960,715,244 705,423,710 8.14 








Totals ________$19,939,160,943 $18,812,782,809 $1,126,378,134 


The total funded debt, as of Dec. 31, 1919, of the Class I carriers was_ $9,318,873,640 
The total capital stock, as of Dec. 31, 1919, of the Class I carriers was 7,217,912,368 





Total Capitalization $16,536,786,008 


The above figures indicate an excess above the funded debt of $9,493,909,169 
and an excess above the total capitalization of $2,275,996,801 in the “Property 
Investment Account” allowed by the Inter-State Commerce Commission as a 
basis for the rate increases of July 31st, 1920, as shown above in “Column B.”’ 





In our opinion, these figures show plainly that Railroad Securities, as a clsss, 
are sound investments. Railroad bonds are secured by property valued by the 
Inter-State Commerce Commission’s present ruling at over double the par value of 
all bonds outstanding against them, and the preferred and common stocks have 
property valuation behind them which exceeds their par value by over two and 
one-quarter billion dollars after taking account of funded debt. We, therefore, 
regard underlying railroad bonds as a very conservative form of investment and 
consider the junior liens of a large majority of the railroad systems as well secured. 


We have prepared a selected list of railroad bonds, which we consider particu- 
larly attractive at current prices, and will be glad to forward it upon request. 


Clark, Dodge & Co. 


Established 1847 
51 Wall Street, New York 


The above information is not guaranteed, but has been obtained from sources we believe to be accurate. 
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For One Year. - 


For Six Months 


European Subscription (including postage) 


The Chronicle 


PUBLISHED WEEKLY 
Terms of Subscription—Payable in Advance 


European Subscription six months (including postage) 


Canadian Subscription (including postage) 


NOTICE— On account of the fluctuations in the rates of excnanze, remit- 


tances for European subscriptions and advertisements must 


New York funds. 


Subscription includes following Supplements— 
BANK AND QUOTATION (monthly) | Ratitway & INDUSTRIAL (semi-annually) 


RAILWAY EARNINGS (monthly) 
STATE AND CirTy (semi-annually) 


be 


Terms of Advertising—Per Inch Space 


Transient matter per inch space (14 agate lines 
Business Cards. twelve months (52 times) per inch 


CaicaGco OrFrice—19 South La Salle Street, 
LONDON Orrice—Edwards & Smith, 1 Drapers’ Gardens, 


six months (26 times) per inch 


E. C. 


made in 


ELECTRIC RAILWAY (semi-annually) 
BANKERS’ CONVENTION (yearly) 


for each oot ll ail We 4 


Telephone State 5594. 


WILLIAM B. DANA COMPANY, Publishers, 


Front, Pine and Depeyster Streets, New 


Yor 








Publishe! every Saturday muraing by WILLIAM B. DANA COMPANY, Presi- 


tent, Jacob Seibert Jr.: 


Vice-Presi:ient, Arnoli G. Dana; Business Manager, William 


Riggs; Secretary, Herbert D. Seibert. Addresses of all, Office of the Company. 








The following table, 


CLEARING HOUSE RETURNS. 


made up by telegraph, &c., 


indicates that the total bank 


clearings of all the clearing houses of the United States for the week ending to-day 








Clearings at— 





| Chicago 


Cincinnati 
Cleveland 
Detroit 
Milwaukee 
Indianapolis. - _ - - 
Columbus. _ . - 


Grand Rapids- -- 
Dayton 

Evansville 
Springfield, 
Youngstown & 


| Fort Wayne. _. 


Lexington 


South Bend 
Quincy 
Bloomington ___. 
Springfield, Ohio. 
Decatur 


Jacksonville, Ill_- 
Danville 


Week ending October 23. 








a 


1920. 


1919. 


Inc. or 
Dec. 


1918. 





$ 
666 401,213 
73,311,621 
160 ,000 ,.00O 
120,000 ,000 
32,572,938 
19,500 ,000 
14,146,000 
16,660,689 
5,000,000 
6,706 425 
4 400 ,000 
4,605 662 
2,300,000 
4,032 553 
2, 44.4 854 
650,000 
8,824,000 
2.700 ,000 
3,726,000 
1,700,000 
1,707,770 
1,523,816 
1,522,763 
1,458 ,988 
1,864,133 
454,250 
820,371 
860,000 
1,955,130 
454,743 
661,11¢ 
243 956 


$ 
652 .471,146 
65,054,522 
122,915,760 
95 ,000 ,000 
28,099 ,725 
15,724,000 
13 ,564 .900 
14,703,361 
5,115,124 
6,855,815 
4,300 ,000 
4, 41 »625 ) 
2,088 ,718 
5,263,213 
1,996,212 
700 000 
11,082 ,000 
2,481,979 
3,100,000 
1,450 ,000 
1,702,871 
1,810,577 
1 602 ,402 
1,389,714 
1,550,153 
525,478 
859 ,690 
1,107 ,243 


535 

68 017,591 
97 ,038 ,633 
75,139,246 
33 ,082 544 
13 ,932 000 
11,779,500 
11,890,335 
4,583,277 
5,509,118 
4,245,795 
3,855,173 
1,773,375 
3,590,715 
1,377,246 
900 ,000 
7,247 ,000 

1 ,867 ,962 
2 ,006 ,149 
1,300,990 

1 ,446 392 
1,344,454 
1,047,777 
1,129,072 
1,089 593 
481,707 
592,041 
822,759 
1,050,000 
752 853 
309 ,673 
105,000 


1917. 


ee 


$ $ 
118,634 488,497,731 
37 388 


258 
75,208 ,217 


50,496 451 
25,844,379 


12,348 ,000 
9,164,100 
8 542,192 
3,900 ,000 
4,898,119 
3,086 584 
3,357,411 
1,909 546 
3,394,040 
1 254,627 

854 527 
6.546 ,000 
1,868 ,501 
2,277,558 
1,090 624 
1,164,534 

945,495 
1,204,071 

682,288 

956 .970 

377 ,371 

570,369 

677 ,902 


121,752 





have been $8,661,592,184, against $9,127,511,298 last week and $9,232,569,560 


the corresponding week last year. 1 ,167 .868 ,994 


Total Mid .West 1 071,120,665 
166,721,599 
52,534 ,000 

45 800,747 
37,989,774 
19,673,029 
4,504 469 
16,140,852 


894 ,396 ,604 


127,771,350 
31,844,000 
42 671,955 
41,921,196 
15,813,981 

5,755,878 
11 ,432 ,686 


750 494 682 


99,377,148 
28 412,000 
26 445,321 
25,639 945° 
16 ,090 ,642 
3,494,759 
8,163,088 





San Francisco... 172,900,000 
Per Los Angeles 85,524,000 
Cent. | Seattle 39,312,816 
re 40,704,796 
—14.2 | Salt Lake City... ‘18,169,947 
+0.6 5,185,280 
+11.7 15,155,790 


Cleariigs—Reuris by Telegraph. 
WwW cek é€ di.g Octaber 30. 
New York 
Chicag 
Philadelphia 


1920. 1919. 








$3,747,223 ,603 
514,272,981 
409 ,021,962 





$4,368 ,537 ,096 * 
510,907,111 
366,110,379 


Kansas City 


ts: et 


San Francisco. 
Pittsburgh 
Detroit 


New tl ee. 


280 ,842 ,987 
180,016,284 
126,535,414 
132,000 ,000 
171,246,091 
*86 871,216 

$2,173,443 

63,918,799 


303,412,474 
168,794,152 
141,654,611 
134,378,221 
119,285,229 
$2,621,779 
75,044,866 
63,382,709 


—f 4 
+ 6.6 
—10.7 
—1.8 
+ 43.6 
+5.1 
+9.5 
+0.8 





Oakland 
Sacramento 
San Diego 
San Jose 
Fresno ___. 
Pasadena 
Stockton 


10,811,943 
7,902 ,449 
2,713,029 
3,076 ,830 
9,521,372 
3,149,338 
6,913,900 
2,133,514 

875,000 


9,315,865 
7,221,981 
2,273 ,607 
3,305,122 
7 481 406 
1,478,129 
2,905,175 
2 406 ,250 

956 833 


+16.1 
+94 
+19.3 
—.9 
+ 27.3 
+113.1 
+ 138.0 
—11.3 
—8.6 


7,300 ,000 
5,022,311 
1,599 570 
1,039,214 
2,988 ,816 
808 ,604 
1,901,896 
986 ,794 
660 000 


5,415,987 
4,457,188 
2.254.424 
2,029,281 
3,215,537 
886 ,797 
1 977.210 
937 ,979 
600 ,000 


$5,794,122,780 
1,342,192,461 


Baeven erties, § Gays..............- 
eee Gs AP. . cediaadnocodvuves 


$6 334,128,627 
1,171,241,428 


$7,505,370 ,055 
1,727,199,505 


$9 232,569 ,560 


—B8.5 


+ 14.6 675,022 


3,577 ,759 
843 ,698 


- “427,627,763 


1.779,622 +101.0 
_Not included in total 


385,488 ,460 +10.9 


253,870,401 —14.8 
58,098,111° +74. 7 
62,993,287 —8.3) 
21,084,920 +138. 1 
27,449,506 —6.6 
16,923,749 -—-20.4 
12,300 ,O87 

9,650,185 
15,421,999 
10,500,000 

5,711,854 


Long Beach___. 
Santa Barbara 


Total Pae ific. 


919,614 











230 ,072 ,526 


186,708,124 
39 ,607 ,903 
47 464 452 
16,448 ,598 
23 864,889 
17 053,355 

7,938 ,591 
8,150,171 
7,601,150 
7,781,929 
3,765 400 


300 ,437 ,865 


223,126,859 
61,465,731 
59,373,206 
17 ,852 ,817 
20 ,309 952 
16,311,398 


$7 ,136,315,241 
1,525,276,943 


—4.9 
—11.7 


—6.2 





Total all cities, 5 days 
All cities, 1 day 
216,296,293 
101,503,179 

57,758 501 
50,210,063 
26,468,747 
13 462,525 
11,548,700 
13,216,053 
13,132,086 
8 ,400 ,000 
4,402 ,236 


Kansas City 
Minneapolis. -__ _. 














Total all cities for week 


* Partly estimated. 

The full details of the week covered by the above will be given next Saturday. 
We cannot furnish them to-day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all cases estimated, as we go to press Friday night. 

Detailed figures for the week ending Oct. 23 show: 


$8 661,592,184 





St. 





Des Moines____. 
Duluth 

Wichita 

Sioux City. 
Lincoln 





Week ending October 23. 


Clearings at— 





1920. 1919. 


Inc. or | 


Dec. 1918. 


1917. 





New York 
Philadelphia - - -- 
Pittsburgh 
Baltimore 


$ | $ 
4,852,879 ,313|5,414,843,140 
524,235,963 | 
212,135,831 
100,722,814) 


166 ,.299 ,103 
89 887 ,409 


483 276,219. 


= | $ | z 
—10.4'4,181,995,937'3,313,238 529 


+8.5) 
+27.6| 
+12.1| 


442,511,037) 
176,352,313 
81,877,918 


346 ,483 ,100 
91,181,165 
41,690,199 


Colorado raters 
Pueblo . 
Aberdeen - 
Fremont 


3,469,567 
2,480,606. 
2,013,315 
2,088,641 
4,416,374 
1,001,858 
1,038,320 
2,213,013 

626,322 


3,865,841 
2 ,834 547 
2,020,551 
2,286 044 
4,177,689 
1,000 ,896 

728 3862 
2,131,170 

781,071 





1 738. 720, 
2 ‘231 167: 
3,270,695 
669 487) 
706 437 
2 073 648 
643 493 


3,032 334 
3,180,098 
2,559,197 
2 335,862 
2 ,026 445 
758 456 
679,738 
1,320,401 
588,193 


Buffalo 50,999,745, 42,849,422) +19.0| 23,743,058 20,900,761 | Hastings. B5€ 476 762,537 700,463 490,314 


Washington 
Albany . 
Rochester 
Scranton. 
Syracuse . 
Reading ___. 
Wilmington _. 
Wilkes-Barre - 
Wheeling - 
Trenton 





I 7 068 ,676 


5,000,000. 


12,551,666) 


6,424,928) 
4,208,633. 
2,600,000) 
3,800,000 
3,396,384 
5,100,000 
3,954,936 


15,581,205 
5,433,017 


10,002 ,359 


5,346,022 
4,322 842 
2,724,115 
4,363,994 
3,197,051 
5,715,656 


3,692,031 


+9.4! 
—8.0| 
+25.4 
+20.1| 
—2.6 
+10.) 
—12.9| 
+6.2! 
—10.8) 
+7.1| 


14,690,212, 
5,359 AT3 
9 361.553 
4,523,025 
4,000, 000) 
2, 359 655) 

3,544,753 
2 468440 
3,793,905 
2 .932 232 


10,600 000 
4.377 ,664 
6,293 ,223 
3,302 442 
4,227 513 
2,513,881 
3,126,471 


Billings . 


Totaloth. We est. 


St. 


Louisville 
Houston 


Galveston.__. 


Richmond 


Fare 
New Orleans-.... 


1 ,7£9,747 


1,415,045 


1,279,180 


] ,708 464 





164,444,; 


538,162,692 


DST 
71,022,906 
31 635,016 
41,891,481 
11,080,871 
64,155,500 





Lane aster . 


4 reensburg - 
Chester 
Binghamton. _-- 
Altoona 
Montelair _ - 
Bethlehem __. 
Huntington - 


Total Middle 


Boston 
Providence 


1,560 ,542 

2,859,848 

2,387,917 

1,050 ,000 

1 366 .246 

985,100 

1,054,874 

, 395 ,980 
4.084.716 Not included 
2.186.494; Not included 
5,821,809,181'6,268,794,092 
_ 394,454,975 
21,144,200 





400 354,183 
18,368 ,900 


—.6 
—1.6| 
+12.4) 
+399.4 
—1.0 
+ 23 .6) 
+8.2 
+31.1; 
in total 
in total 


1,155,470 
2,315,181) 
2,016, 608) 
1,100 000 
2.152.496 
721,100 
912,718 
286 .745 


423 243 





—7.1 4 .970 173,829 


= i 
+15.1 


366 ,767 430) 
14,678 500 


3,867 219,076 


256 ,926 ,992 
ae ¢ 625 ,900 


Fort Worth 
Nashville _....-.. 
Norfolk 


Birmingham .- 
Little Rock_. 
Jacksonville _. 
Chattanooga _. 
Charleston 
Knoxville 


TS | 


Oklahoma 





66,681,255 
21,944,770) 
9,717,628 
22,186,413. 
24,792,511) 

9,790,892. 
3.448,664' 
21,103,897) 
12,987,854 
9.000 ,000 
8 292,691! 
5,000,000. 
3,160,491! 
2,764,247! 
35,155,630) 


516,008.352| 


179,024,979 
79 042 ,684 
16,313,652 
35,760,125 
11,984 ,689 
89,014,260 
99 563 ,548 
32,146,127 
15,374,173 
22 405,383 
20 194,477 
12,228 ,587 

7 785,534. 
19,031,150) 
13 292 ,250) 

9,323, 575) 

6 842,533) 

5,500,000) 

3,360 ,723 

2,378,222 
16, 939, 457) 





Hartford 
New Haven 
Springfield 
Portland 
Worcester 


9.908 867) 
6 ,654 987 
5,415,649) 
2,700,000 
4,850,132 


8,970 483 
5,737 074 
4,670 384 
2,300 ,000 
4,466 272 


++++4+ 
SSaSe 


9,183,180 


5,259,222) 


3,655 842 


2,157,011) 


6.750 353 
5 000 ,000 
3,321,258 


Macon 


Austin.___- 


Vicksburg 


5,000 000° 
1,650,000) 
390 272 
741,840 


5.200.000) 


1,783 ‘075 | 


659 ,859 
827,914 


se! 


469 ,157 ,344 


166 ,322 635 
56,165,791 
21,645,129 
20,522,909 

7,843,370 
63,532,825 
69,889,719 
20 804 ,945 
10,001,697 
15,489,701 
18,378 695 

9 432 ,665 

4,244,674 
14,383,220 

6,185,084 

6,994,791 

5,297,703 

5,000 ,000 

2,734,473 

1,432,092 
10,676,081 


385,064,064 


155,200 ,440 
49 873,165 
17 ,038 ,946 
18,900 ,000 

7,350 000 
37 ,261 ,923 


2,800 ,000 
2 ,346 373 
428 ,936 
845 675 


50,150 824 


19.540 ,999 
13,105,732 
16,773 621 
12,812,165 
6 605,397 
5,967 ,531 
3,842 ,333 
7,076,575 
4,113,424 
5 087 ,296 
4,852,361 
2,295,682 
1,482,012 
11 463 ,956 
2,724,148 
2,700 ,000 
563 ,385 
638,274 

6 609 207 


8 ,536 004 
yey nes 


13,765,257 
6,883,008. 
46,212,428 


12,021,771 

4,965,876 
50 447 ,437 
4,700,000: 4 506 322 


719,€00,079, 777,918,382! 
9,127 ,511,.298 9,472,387 ,256 
4.274,631,985 4,.057,544,116 


3 ,083 ,247 
2,244,088 
1,295,416 





lot 
Gnmoon : 
INO aRSSo 


3,227,071 
000,000 27,281,615 
3,220,172 3,748,706 


—7.5 592,082 622 498 ,286 ,788 
—3.6 7,639,061 .639 6,030,893 ,124 
+5.3 3,457.065,702 2.717 654.595 


Muskogee... ...- , 
New Bedford -- os] uskogee 


+ 
— 
“~ 
~] 


1,473 043. 
850,000 
8¢0,000 +8. 6 

3,881,608) Not included in n total 


452,442,589! 453.057.305| —0.1) 


Shreveport 
Total Southern 








+ 
~J 


742 922 
727 245 








Stamford 
Total New Eng. | 

















412.813,375' 299,755,988 Outside N.Y. 
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TEE, 


THE FINANCIAL SITUATION. 


Some returns of railroad earnings for the month 
of September have made their appearance thjs week 
and have proved rather disappointing in the results 
disclosed. The advances in rates authorized by 
the Inter-State Commerce Commission were put 
into effect towards the close of August, and the 
September returns were consequently counted upon 
to reflect the presence of this favoring influence in 
a decided improvement in the comparisons. Thus 
far this has not turned out to be the case, though 
only a few of the September statements have yet 
come to hand. The gains in gross revenues, as 
against the corresponding period in 1919, are not as 
large as expected, while on the other hand, the 
augmentation in expenses is just as pronounced as 
before. As a consequence, net earnings are still 
running behind, though with some striking excep- 
tions to the rule. 

The significance of all this should not be exag- 
gerated. The outlook for the railroads has un- 
questionably been changed greatly for the better, 
but not enough time has elapsed for the realization 
of the benefits of the changed conditions. On ac- 
count of the opposition of some of the State authori- 
ties, it has not been possible to apply the higher 
rates to intra-State traffic within the domain of a 
number of States. This is true, both of the freight 
business and the passenger business. Then also, 


even in the case of inter-State traffic, though the 
higher rates were in force throughout the month, 
they did not apply to all of the inter-State traffic 
of the roads. 


In the case of traffic having a long 
haul, the shipment may have been initiated before 
the advances in rates became effective, and in such 
instances the traffic would necessarily carry the 
old rates. Investigation establishes the fact that 
a considerable amount of inter-State traffic was 
actually moved at the lower rates. In such circum- 
stances, it is not strange that the increase in gross 
revenues should not be as large as had been looked 
for. Later on, the gains in gross receipts will un- 
doubtedly be much larger, both in amount and in 
ratio. pa 

In like manner time will be needed to get control 
of the expense accounts. There is, of course, no way 
of getting rid of the further increase in wages 
made by the Railroad Labor Board in July. This 
added over $600,000,000 to the annual payroll of 
the roads, or fully $50,000,000 a month. On the 
other hand, the maintenance charges at least should 
not continue to increase in the same prodigious way 
as in other recent months. During Government con- 
trol, the roads were kept in poor repair, and it is 
necessary now, therefore, to spend extra heavy sums 
_ In restoring them to their former prime condition. 
Railroad managers, we may assume, were desirous 
of crowding as much of this extra outlay into 
the period when there was still a guarantee of 
Government rental. It is evident, however, that 
the task was altogether too formidable to make it 
possible to confine it to a period of six months. 
Therefore the extra outlays in that manner are still 
continuing, but sooner or later they will come to an 
end. More time is also needed to restore proper 
discipline among railroad labor so badly demoral- 
ized under Government administration. Full effi- 
ciency of operation cannot be attained until this 
stage is reached. Altogether it will not be possible 





to see the full fruits of the new conditions for two 
or three months to come—most railroad managers 
think not until after the first of January, in any 
event. 





The foreign export figures of the United States 
for September 1920 are of much the same character 
as those for the preceding month in showing a con- 
traction from the extremely heavy totals of some 
earlier periods of the year. The total outflow for the 
month, as expressed in value, was, moreover, only 
$11,000,000 greater than for the corresponding 
month of the preceding year, notwithstanding the 
higher prices prevailing. At the same time the im- 
ports exhibit an important decrease from 1919, but 
are heavier than for all earlier years. The favor- 
able balance on the merchandise movenient, there- 
fore, shows considerable expansion over all months 
since May. 

For the nine months ended Sept. 30 the export 
shipments cover a value the heaviest on record, but 
the excess over 1919 is so moderate that it is much 
more than accounted for by the greater inflation 
in prices this year than last. On the other hand, 
the import total shows such very decided expansion 
that an increased quantitative inflow would seem 
to be beyond question. In the matter of the export 
comparison for the nine months it is to be borne in 
mind that-last year there were very heavy ship- 
ments of foodstuffs to relieve distress in Europe 
and to some extent the total was swelled by supplies 
forwarded to our troops then still abroad. 

The September exports this year reached a value 
of $606,000,000, contrasting with $595,214,266 last 
year and $550,395,994 in 1918. For the three months 
of the current fiscal year (July-September inclu- 
sive) a total of $1,835,000,000 is disclosed, which is 
only 25 millions in excess of 1919, but 250 millions 
greater than 1918. For the nine months of the cal- 
endar year commodity shipments were of a value of 
$6,081,699,693° or a high-water mark by 214 million 
dollars, comparison being with $5,867,377,957 in 
1919, and the 1918 total being exceeded by 1,522 mil- 
lions. Expansion is to be noted this year particu- 
larly in the outflow of cotton and cotton goods, 
mineral oils, coal, automobiles and parts, wood and 
manufactures, chemicals and copper, with the only 
conspicuous contractions in meat and dairy products 
but that enormous—over 500 million dollars. This, 
of course, reflects the better food situation in 
Europe and the elimination of shipments for Amer- 
ican military forces. 

The merchandise imports for the month were only 
$565,000,000, this contrasting with $435,448,747 in 
1919 and but $261,668,644 jn 1918, while for the 
three months the respective totals are $1,413,000,- 
000, against $1,086,487,895 and $776,549,316. The 
1920 aggregate constitutes a high record as does 
that for the nine months which, standing at $4,357,- 
738,933, compares with $2,696,999,187 and $2322.- 
093,250 one and two years ago. The large gain over 
1919 here recorded, while quite generally shared in, 
was most heavily contributed to by sugar, but in 
important degree also by cotton and manufactures, 
silk and manufactures, chemicals, fiber manufac- 
tures, wood and manufactures, India rubber, hides 
and skins, seeds, coffee, tin and wool and manu- 
factures. The net outcome of our foreign trade im 
September was a balance of exports of $243,- 
000,000. Last year the month’s excess of exports 
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was $159,765,519 and in 1918 $288,727,350. For 
the nine months of 1920 the favorable balance, how- 
ever, is only $1,723,960,730, against $3,170,378,770 
last year and $2,236,551,039 in 1918. 

The movement of gold in either direction in Sep- 
tember was larger than in the preceding month and 
netted an inflow of $22,166,241, decreasing to $119,- 
922.799 the net efflux since January 1. The im- 
ports were $39,395,331, of which $14,975,635 from 
France, $16,402,244 from Great Britain, $1,244,142 
from Russia, $1,618,930 from Central America and 
the West Indies, $2,970,103 from South America, 
$1,465,388 from Canada and $718,889 from other 
directions. Against this there were exports of $17,- 
229,090, made up mainly of $8,968,813 to Japan, 
$5,000,000 to China, $1,581,130 to Hongkong and 
$602,082 to Canada. For the nine months of 1919 
there was a net export of $169,667,878, but in 1918 
an import balance of 422,239,985 was disclosed. 
Silver exports for the month were of very moderate 
proportions, reaching $6,577,434, mainly to China 
and Hong Kong and increasing to $98,682,827 the 
total for the nine months. Against this latter ag- 
gregate there were imports of $73,396,136, leaving 
the net silver exports $25,286,691, against $113,- 
120,249 in 1919 and $110,548,511 in 1918. 





The latest official statement of Canada’s foreign 
trade—that for September 1920—shows that the 
exports of merchandise from the Dominion were 
less than in either of the three preceding months of 
the current year and also exhibit contraction com- 
pared with the corresponding periods of 1919, 1918 
and 1917. Imports, on the other hand, were of com- 
paratively full volume and well in excess of the 
aggregate for September a year ago. The outcome 
of the nine months’ foreign trade, moreover, is a 
rather heavy balance of imports, which contrasts 
with export balances in all previous years since 
1914. The outflow of agricultural products was 
of satisfactory volume, having been practically of 
the same value as in the preceding year, and a note- 
worthy gain in the shipments of wood, paper, etc., 
is to be noted. But in animals and their products 
and miscellaneous articles the decreases were very 
heavy. Consequently, in the aggregate the exports 
of goods of domestic origin for September were of 
a value of only $94,389,685, against $104,994,406 in 
1919 and $138,738,700 in 1918, and for the nine 
months reach but $836,516,895, against $869,853,526 
and $873,018,402. Imports for the month totaled 
no less than $115,121,588, against $85,506,012 and 
$71,469,480, with the nine months’ aggregate $1,046,- 
585,769 against $661,388,502 and $684,697,276. Fin- 
ally, there is an import balance for the nine months 
of 1920 of $210,068,874, against export remainders 
of $208,464,824 in the preceding year and $188,321,- 
126 in 1918. Not since 1913 has the foreign trade 
of Canada shown so large an unfavorable (or im- 
port) balance. 





The British miners’ strike has received much less 
attention, even in Great Britain, than it did last 
week. From the start apparently it was doubted in 
London that it would be of long duration. Although 
the railwaymen delivered an ultimatum to the Gov- 
ernment that they would go out last Sunday if ne- 
gotiations were not taken up before that time with 
the miners, it was known that the sentiment of the 
men as a whole was not strongly in favor of such a 





Sympathetic movement. There appeared to be 
doubt also that the threat of the transport workers 
to go on strike would be carried out. 

A week ago to-day there were held “various meet- 
ings, informal discussions, and other efforts at 
peace-making, which were described as the begin- 
ning of a peace conference.” According to a special 
London cablegram to the New York “Times,” pub- 
lished here Sunday morning, “at 12 minutes past 
five o’clock this [Saturday] afternoon tickers and 
telephones began to hum with the messages that the 
coal miners’ executives had asked the railwaymen 
to postpone their strike, which was fixed to begin 
at midnight on Sunday, as the miners’ leaders had 
received an invitation from the Government to 
meet them in conference to-night” [last Saturday]. 
A half hour later, the Executive of the National 
Union of Railwaymen announced that “it has been 
decided to suspend the strike notices, in the hope 
that a settlement of the miners’ strike may be 
reached.” The “Times” correspondent observed that 
“it is more than probable that the railwaymen’s 
executives are on the whole very glad that an op- 
portunity was given them to postpone the delivery 
of the blow, which, all information available appears 
to indicate, would have had little or no punch in it.” 
He said also that “not only was J. H. Thomas, the 
Political Secretary of the Union, opposed to a light- 
ning strike, but the vote in its favor was carried 
only by a majority of ten or eleven out of nearly 
60 delegates.” 

What were termed “conversations” between the 
miners and the Government were resumed on Sun- 
day and held at frequent intervals from that time 
on. London advices stated that “the Government is 
careful not to use the word ‘negotiations.’” The 
London correspondent of the New York “Tribune” 
sent a cablegram to his paper Sunday evening, in 
which he said that “a settlement of the miners’ strike 
is expected this week. Considerable progress was 
made to-day at a conference at the Premier’s resi- 
dence in Downing Street between representatives 
of the miners and Lloyd George and several mem- 
bers of his Cabinet.” This correspondent under. 
stood that “the Government yielded and made what 
amounts practically to a capitulation to the demand 
of the miners for an increase in wages of two shill- 
ings a day.” On the other hand, he said “the miners 
would be placed on their honor, under the new pro- 
posals made to them by Lloyd George, to increase 
the production of coal.” Commenting on the grounds 
for expecting an early settlement he stated that 
“most of the labor leaders are keenly anxious to 
avoid any further dislocation of national industry 
and they recognize the fact that they have no sup- 
port outside the ranks of labor.” The correspond- 
ent at the British capital of the New York “Herald,” 
in his account of the Sunday conference, spoke in an 
optimistic vein and said that “Premier Lloyd 
George has again stepped in at the psychological 
moment of a British crisis, this time saving us a 
general industrial war, and raising the hope that 
the miners’ strike may soon be settled.” 

Speaking in the House of Commons Monday night, 
Premier Lloyd George said he was “hopeful that the 
present negotiations between the Government and 
the miners would obviate the necessity of setting up 
a tribunal to inquire into the best means of increas- 
ing coal production.” Andrew Bonar Law, the Gov- 
ernment leader, is said to have caused considerable 
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surprise when he announced that “the Government 
intends to proceed with .the bill introduced last 
week granting the Government unusual powers for 
dealing with an emergency such as might grow out 
of the strike situation.” Mr. Bonar Law then 
moved the second reading of the measure. In sup- 
port of his motion, he said that “the strike negotia- 
tions have reached a point where it is impossible to 
say anything about them, but it is conceivable that 
a deadlock might arise.” Former Premier Asquith, 
Mr. Adamson, Lord Robert Cecil and J. S. Thomas 
criticised the motion, “chiefly on the ground that it 
was provocative.” Premier Lloyd George in reply 
said, “suppose the railway strike had materialized. 
We should have a stoppage of the railway system 
of the country without these powers. So serious was 
it that we had to discuss whether we should have a 
Saturday sitting and also summon the House of 
Lords.” The second reading was finally carried by 
a vote of 267 to 55. 

What were characterized as “formal negotiations 
between the Government and the executive officers 
of the miners’ federation,” were reopened Tuesday 
morning. The Associated Press correspondent in 
London observed that this indicated that “the in- 
formal discussions which had been in progress since 
Sunday had proved satisfactory, in some measure at 
least.” It was reported that “the Government’s new 
formula on the wage question” was based upon coal 
value. It was said that it called for an increase of 


two shillings a day in the wages of the men, but it 
was added that “the future selling price of coal will 
depend upon production ; that is, if production falls 
below a certain level the price of coal will be in- 


creased to the householder, otherwise present prices 
will be maintained.” In further explanation of the 
reported plan it was noted that “the miners, while 
receiving more wages, would co-operate with the 
owners in preventing increased prices.” In a cable- 
gram from London Tuesday évening it was said 
that there was ground for the hope that the miners’ 
strike would be ended by today. Advices 
sent out from London late that night indicated 
that the situation had taken a sudden and some- 
what adverse turn. The correspondent of the New 
York “Herald” spoke of it as “critical.” He said 
that at a meeting of the Cabinet with the miners’ 
executives it was impossible to agree upon a settle- 
ment. More detailed dispatches, made public here 
Thursday morning, said that the fresh trouble arose 
over the miners demanding that, “if the coal output 
during the provisional period for which a two shill- 
ings’ increase is to be granted immediately, should 
exceed the estimate of the output, a further increase 
should be given right away.” The New York “Times” 
correspondent observed that “this proposal cuts 
right across the main line of the agreement which 
Premier Lloyd George has been insisting on.” He 
further explained that “what the Ministers have 
been contending for is an arrangement whereby in- 
dustry and the country generally should be secured 
against any early repetition of the strike threat. 
The agreed means to this end was the establishment 
of a national wage board and the acceptance of a 
fixed provisional regime to cover the intermediate 
two or three months before the board could give its 
decision.” Announcement was made that the Cabi- 
net had been summoned for “an early morning sés- 
sion Thursday, before the reassembling of the nego- 
tiators among the Government, miners and mine 





owners.” On Wednesday the Government’s emer- 
gency bill, to the second reading of which reference 
has been made, passed the third and final reading 
by a vote of 238 to 58. 

During the business session here on Thursday 
cable advices were received from London stating 
that official announcement had been made there of 
the reaching of an agreement between the Govern- 
ment and the miners’ executives. It was made 
known also that the agreement would be recom- 
mended by him to the men, “as a temporary meas- 
ure until a national wage board is established.” The 
Government statement said that the men would bal- 
lot on the proposal “immediately.” The terms pro- 
vide for “an advance of two shillings per shift for 
persons of 18 years of age, with a corresponding ad- 
vance for younger miners. The men pledge them- 
selves to co-operate to the fullest extent to obtain 
an increased output.” It was added that “the terms 
provide that the increased wages will remain oper- 
ative until a permanent wage board is established, 
which will be operative by the end of March.” It 
was explained that “in the event of any delay in 
starting the wage board, the wages will, in the inter- 
val, he settled on the basis of increase or decrease, 
according to surplus profits or otherwise from coal 
exports.” The terms of the agreement were reported 
to the House of Commons by Premier Lloyd George. 
Yesterday morning’s more complete advices indi- 
cated that the terms of the settlement were so intri- 
cate “as to render it hardly possible for any miner 
to understand, and that, therefore, in the ballot the 
miners must necessarily be guided by the recom- 
mendation of their leaders.” It was added that “the 
leaders favor a settlement on these terms.” The 
ballot will be taken next Tuesday, and, according 
to an Associated Press dispatch from London yes: 
terday morning, the result is returnable the follow- 
ing day. This would indicate that the balloting is 
expected to be largely a formality. It was added 
that the strike would continue until the result is 
made public. 





The spectacular, though by no means unexpect- 
ed, development of the week in Europe was the death 
of Terence MacSwiney, Mayor of Cork. The end 
occurred at 5:40 o’clock Monday morning in Brix- 
ton Prison, London. He was on the 74th day of his 
hunger strike. He had been unconscious for 36 
hours, and it was asserted had been fed since the 
69th day. It will be recalled that when MacSwiney 
first began the strike the event attracted much at- 
tention and caused an equal amount of comment 
both in Great Britain and in the United States. It 
was expected in many circles at first that the Brit- 
ish Government would yield and would release the 
prisoner. When it became apparent that this action 
would not be taken, it was not generally expected 
that he would be able to last nearly as long as he 
did. As the time advanced, interest in the whole 
case lessened, so far as European cablegrams indi- 
cated. Only a limited space was given in New 
York newspapers to the more or less routine ac- 
counts and daily bulletins that were issued by the 
Government and a Sinn Fein organization. 

The death of MacSwiney seems to have stirred up 
the whole Irish situation afresh. It is difficult to 
tell what the real and ultimate effect will be. 
Purely on the basis of diplomacy the opinion has 
been rather frequently expressed in this country 
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that it would have been better if Great Britain had 
yielded and set him free. This opinion was by no 
means universal. Joseph Murphy, hunger-strik- 
ing prisoner in Cork Jail, died Monday evening after 
76 days without food. His was the second death of 
hunger strikers in the same institution, while nine 
were left who were said to be in a critical condi- 
tion. Demonstrations had been made in Ireland by 
sympathizers with MacSwiney and Murphy. They 
have been attempted in this country, but generally 
speaking have been vetoed where they involved the 
approval of municipal officials. Regarding the at- 
titude of England toward MacSwiney and the 
course that he pursued in behalf of the cause that he 
had championed for several years, the London cor- 
respondent of the New York “Tribune” said that “in 
England there is universal regret over MacSwiney’s 
death, even among those who supported the Govern- 
ment in its unswerving determination not to release 
him.” The British press appeared to be divided in 
its opinion on the attitude of the Government toward 
the whole affair. 

Terence MacSwiney was arrested on August 12 
in the city of Cork under the Defense of the Realm 
Act. Four charges were lodged against him. Brief- 
ly they were: “1. That he was on the day of his 
arrest in possession of the secret numerical cipher 
code issued to the Royal Irish Constabulary. 2. 
That he had this secret code under his control. 
3. That he had in his possession a resolution passed 
by the Corporation of Cork acknowledging the au- 
thority of and pledging allegiance to the Dall Eir- 
eann, a document which was likely to cause disaf- 
fection in Ireland. 4. That the speech which he had 


made when he was elected to succeed Lord Mayor 
MacCurtain, a copy of which was in the hands of 


the Government, contained seditious utterances and 
was likely to cause disaffection.” The inquest over 
MacSwiney’s body was held on Wednesday. At that 
time plans were being made for an elaborate state 
funeral and inquiries that had been made by Father 
Dominic, MacSwiney’s private chaplain, seemed to 
indicate to him that the Government would not in- 
terfere with the family’s plans for the last sad rites. 
It was expected that the body would be placed in 
state in St. George’s Cathedral, Southwark. Pro- 
vision was being made for a solemn requiem mass 
for 11 o’clock Thursday morning. The mass was 
celebrated. The Associated Press correspondent 
in his account of the service said that “church digni- 
taries, the Lord Mayor of Dublin, the Deputy Lord 
Mayor of Cork, and deputations representing the 
British Parliamentary Labor party and various Irish 
political and civic organizations attended. Thou- 
sands thronged every available space in the large 
cathedral, scores standing on chairs in the aisles, 
straining for a glimpse of the chancel where the cas- 
ket reposed on a catafalque, with four officers wear- 
ing the uniform of the Irish Republican Army stand- 
ing motionless as a guard of honor.” 

The following details were also given: “The cas- 
ket was surmounted by wreaths and the hat which 
the Lord Mayor formerly wore as commandant of 
the Cork Brigade of the Volunteer Army. The breast- 
plate of the coffin bore an inscription in Gaelic 
reading: ‘Murdered by the foreigner in Brixton 
Prison, London, October 25, the fourth year of the 
Republic, aged forty years. God have mercy on 
his soul.’” The body left London Thursday evening 
for Cork, where it will be buried. London advices 





yesterday morning stated that the British Govern- 
ment “refused to permit his remains to be landed 
in Dublin.” 





The Council of the League of Nations has been 
holding a series of sessions at Brussels. One of the 
first announcements that came to hand through 
cable advices was an outline of a budget for the 
Council. It was approved by that body at one of 
its earliest sessions, and it was stated that “it would 
be presented to the League Assembly at its coming 
sessions in Geneva.” The outline showed that “the 
organization period of the League up to July last 
cost $1,250,000 and for the second half of this year 
the budget provides $2,500,000.” Furthermore, “the 
budget provides $300,000 for the Permanent Inter- 
national Court and $200,000 yearly for payment on 
the hotel bought at Geneva, Switzerland, for head- 
quarters of the League.” The account showed also 
that “the Council decided to apportion the payment 
of the League’s expenses according to the unit sys- 
tem used in the International Postal Union. The 
membership was divided into seven categories, ac- 
cording to the rank of the countries involved.” 

In later advices from Brussels it was stated that 


“proceedings of the Council of the League of Na- 


tions, in session here, have been obstructed by dif- 
ferences over the jurisdiction of the proposed Inter- 
national Court of Justice.” It was stated that the 
Council was a full day behind its schedule. The 
Brussels correspondent of the New York “Herald” 
declared that if the objections that had been raised 
against the plan for the International Court were 
sustained, “they will weaken greatly the project as 
it was prepared by Elihu Root and other jurists at 
The Hague recently.” It was said that certain 
Scandinavian States “protested against the right 
given to the Court to summons a nation or nations 
who are charged by another nation with having in- 
jured it.” The correspondent at the Belgian capi- 
tal of the New York “Evening Post” said that “the 
Council of the League of Nations again has post- 
poned consideration of various matters on the pro- 
gram in order to come to some conclusion as te 
what should be done in response to criticisms of 
the plan for an International Court of Justice, which 
had been received from Scandinavian countries.” 
The correspondent added that “it is very evident 
that the Council considers the criticisms justified.” 
On Tuesday the Council of the League of Nations 
“approved the plan for a Permanent Court of In- 
ternational Justice, as adopted by The Hague Com- 
mittee of Jurists, with the exception of the provision 
for obligatory jurisdiction and some minor matters.” 
It was noted that “those parts of the plan gener- 
ally attributed to Elihu Root, the former American 
Secretary of State, were accepted in their en- 
tirety.” 

According to Brussels advices the Council was 
unable to accept a mandate for Armenia, “and de- 
cided to refer back to the Supreme Council of the 
Allied Powers the question of Armenia.” That 
body decided, however, “to accept the guardianship 
of minorities in the territories transferred under 


| the Austrian and Bulgarian treaties.” Mention was 


made of the fact that “the League of Nations mili- 
tary mission, that went to Vilna after its occupa- 
tion by General Zellgouski’s troops, had returned to 
Brussels and had been heard by the Council in special 
session. Special emphasis was laid upon the fact 
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by the Associated Press correspondent that “this 
Council meeting was absolutely private, not even 
the confidential secretaries being admitted.” An- 
other matter to which special consideration was 
given by the Council was “whether French or Eng- 
lish should be the official language of the Perma- 
nent International Court.” It was stated that no 
decision was arrived at. The Brussels correspond- 
ent of the New York “Herald” cabled that “mem- 
bers of the Secretariat of the League of Nations here 
persist in maintaining that the attitude of the Uni- 
ted States will be one of the leading subjects to be 
discussed at the meeting of the League in Geneva 
on November 15.” At still another session, the New 
York “Evening Post” correspondent said, “strong 
opposition to Signor Tittoni’s resolution against in- 
ternational trade monepolies developed.” He added 
that Mr. Balfour, representing Great Britain, led 
the opposition, “saying that the Council should not 
adopt the measure.” Signor Tittoni represented 
Italy. The “Herald” correspondent, in another dis- 
patch from Brussels, declared that “developments 
at the meeting of the Council of the League of Na- 
tions show clearly that the Council and its organi- 
zation are composed of two elements. The first of 
these is made up of fanatical covenant worshipers, 
as well as a large faction of the League Secretariat. 
The second element is made up of more astute diplo- 
matists, appointed by their Governments to watch 
the covenant worshipers and prevent them doing 
any harm to the policies of their respective Govern- 
ments. This element is typified in the persons of 
Arthur J. Balfour, representing Great Britain, and 
Viscount Ishaii, representing Japan.” Subsequent 
advices relative to the Polish situation stated that 
“diplomatically the case of Poland in the Vilna af- 
fair rests at this moment at a point where Poland 
expresses regret for the action of the troops under 
General Zellgouski and disclaims all responsibility 
for it. Actually, Poland is as much under the sus- 
picion of the League Of Nations as before making her 
disavowal. She must yet give proof of good faith.” 
Arthur J. Balfour, of Great Britain, in an address 
at the closing session of the Council of the League 
of Nations on Thursday, was quoted as having said 
that he hoped that “several big nations that are not 
now members will soon join.” He added that “until 
those nations join the League it will be most diffi- 
cult to predict what the future will bring forth.” 
Yesterday morning’s advices from Brussels stated 
that before adjourning the Council referred “the 
question of Danzig, the regulations concerning 
which are in dispute between Poland and the au- 
thorities of the free city, to the Assembly of the 
League, which is to meet at Geneva next month.” 
It was added that “the Council took other impor- 
tant action in deciding upon a plebiscite as to the 
disposition of the territory in dispute between Po- 
land and Lithuania, this including the line fixed by 
the Supreme Council in December, 1919.” 





The death of King Alexander of Greece, due to 
' wounds received from a bite by a pet monkey early 
in October, naturally disturbed the political situa- 
tion in his country, and to some extent, in Europe 


generally. The end came to him at 5:20 o’clock 
Monday evening. He had been ill for some little 
time. From the start Paul, youngest son of King 
Constantine and Queen Sophie, deposed rulers of 
’ Greece, was regarded as the most logical successor. 





The advices from day to day indicated that the 
throne would be offered to him. A Paris dispatch 
said that “at the French Foreign Office it is said 
that the French Government is quite in agreement 
with the policy of Premier Venizelos in offering the 
Greek throne to Prince Paul, as he is the logical as 
well as the dynastic successor to the late King Alex- 
ander.” The Prince himself was quoted as saying 
that he would leave the matter in the hands of 
his father. In due time the throne was formally 
offered to Prince Paul, who is the third son of for- 
mer King Constantine. The funeral of the late King 
was held yesterday afternoon. Because of the ab- 
sence of the young Prince from the country London 
advices stated that a regency, consisting of the 
Council of Cabinet Ministers, will rule Greece until 
he is formally made King. In a London cablegram 
yesterday morning it was said that the London 
“Times” had received a dispatch from Athens re- 
porting the election, by the Greek Chamber of Depu- 
ties, of Admiral P. Coundouriotis as Regent of 
Greece, by a vote of 137 to 3. He is Minister of Ma- 
rine in the Venizelos Cabinet. According to a cable 
dispatch direct from Athens, made public here last 


evening, Prince Paul was proclaimed King by the 


Greek Parliament Thursday evening. Confirmation 
was given also of the reported election of Minister 
Coundouriotis as Regent. Prince Paul was born 
Dec. 1, 1901, and is not married. 





i‘rance has not been without threats of labor trou- 
bles, similar to those that have been experienced by 
Great Britain. Her coal miners announced early 
in the week that the Government must formulate 
a plan agreeable to them, not later than October 30. 
Their National Council, it was said, would meet 
again on November 2 to consider the reply of the 
Government. The men are demanding that their 
wages be increased to five times the pre-war sched- 
ules. The plea was made on the alleged increases 
in the cost of living. In behalf of the Government 
it was claimed that the latter “have been accommo- 
dated by increasing wages in the regions most affect- 
ed as much as three-fold.” 

Advices from Paris stated that the French Gov- 
ernment has caused to be published a decree “pro- 
hibiting the importation from any country after No- 
vember 1 of paper on rolls, thus compelling the 
newspapers to utilize French manufactured news- 
print instead of Swedish, German or Swiss.” It 
was added that “French production is far below the 
country’s present requirements and an immense in- 
crease in paper prices is anticipated with a subse 
quent increase of at least 50% in the sales price of 
newspapers.” , 





Leon Bourgeois, a prominent French statesman 
and President of the Council of the League of Na- 
tions, threw a bombshell into the discussion in this 
country of that organization by the declaration in 
an interview with American newspaper correspond- 
ents in Brussels that “Article X is not, in fact, any- 
thing more than the moral foundation of the cove 
nant. All that is efficacious in the covenant is set 
forth in other articles, indicating penalties and sanc- 
tion.” Naturally the Washington Administration 
was upset, and, according to advices from that cen- 
tre, the opinion prevailed in official circles there 
that M. Bourgeois had spoken unofficially, and not 
as representing the prevailing opinion of the offi- 
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cials and members of the Council of the League of 
Nations. 


On Thursday the French Foreign Office an- 
nounced that Jules Jusserand, French Ambassador 
to the United States, would sail on November 13 to 
resume his duties in Washington. It had been re- 
ported for some little time that a change was con- 
templated. 





Announcement was made in an Associated Press 
dispatch Thursday morning from Paris that “the 
French Foreign Office had received official notifi- 
cation that Great Britain renounces the right of 
confiscation of German property in the United King- 
dom.” It was added that “this has caused great 
surprise, which is freely expressed in French offi- 
cial circles, as there had been no previous intima- 
tion that such a move was probable.” The state- 
ment was made at the Foreign Office also that 
“France would send a reply to the British note, but 
what form the reply would take could not be dis- 
closed at this juncture.” A dispatch from Wash- 
ington, dated Wednesday evening, said that “no in- 
formation has been received at the State Department 
to confirm the reported action of Great Britain in 
renouncing her right to seize German property in 
the United Kingdom.” 

In a Washington dispatch to the New York 
“Times” yesterday morning it was said that the 
opinion prevailed in official circles, after the re- 
ceipt of complete information, that “the importance 
of Great Britain’s renunciation of the right of con- 
fiscation of German property in the United King- 
dom is to be found in an aim to restore trade be- 
tween England and Germany by the assurance that 
German goods and other property which may be sent 
to England will not be subjected to confiscation in 
the event that Germany should default in payment 
of reparations.” In an interview with the Paris cor- 
respondent of the same paper, M. Leygues, French 
Premier, made an appeal for the support of the 
American people, “to obtain a satisfactory solution 
of the reparation problem.” In still another Paris 
dispatch the assertion was made that “France will 
not take up England’s challenge over reparations.” 





British Treasury returns for the week ended 
Oct. 23 indicated an increase in outgo over income, 
which brought the Exchequer balance down to £4,- 
068,000, or £297,000 less than a week ago. The 
week’s expenses were £20,029,000 (against £9,434,000 
for the week ending Oct. 16), while the total outflow, 
including repayments of Treasury bills, advances, 
American loan and other items, amounted to £178,- 
167,000, compared with £205,929,000 the previous 
week. The total of receipts trem all sources is given 
as £177,870,000, in comparison with £207,208,000 
the preceding week. Of this amount revenues 
yielded £27,649,000, against £36,112,000; savings 
certificates £700,000, against £800,000, and sundries 
£204,000, against £680,000. Advances brought in 
£17,250,000, against £59,250,000. From foreign 
credits the sum of £3,388,000 was received, against 
nothing a week earlier. New issues of Treasury 
bills continue heavy, amounting to £128,524,000, 
against £110,201,000 last week, although sales of 
Treasury bonds totaled only £155,000, against 
£165,000 the previous week. The amount repaid 
was somewhat under the week’s sales, so that the 





Td 
volume of Treasury bills outstanding has been ex- 
panded to £1,076,004,000, which compares with 
£1,072,804,000 last week. Temporary advances, 
however, were reduced from £247,614,000 a week 
ago to £242,264,000. The total floating debt now 
stands at £1,318,268,000. Last week the total was 
£1,320,418,000 and a year ago £1,286,269,000. 

The statement here given includes a repayment of 
£3,000,000 on the American loan, which makes 
£58,000 ,000 jwith last week’s £55,000,000. Consid- 
erable comment has been aroused over the fact that 
when the loan was arranged in 1915 the amount was 
figured at £50,920,000. Apparently, therefore, Great 
Britain loses £7,180,000 on the exchange in making 
payment for the loan. 





No change has been noted in official discount rates 
at leading European centres from 5% in Berlin, 
Vienna, Spain and Switzerland; 544% in Belgium; 
6% in Paris and Rome; 7% in London and Norwar; 
7% in Sweden and 44%4% in Holland. In London 
the private bank rate is 54@54%% for short. bills. 
and 554@5 11-16 for ninety day bills. Call money 
in London is somewhat firmer and has been ad- 
vanced to 444% compared with 4% a week ago. 
So far as can be learned, no reports have been re~ 
ceived by cable of open market discountsjfat other 
centres. 





A small increase in gold amounting to £50,698 is 
shown by the Bank of England this week, bringing 
gold holdings to £123,199,140, in comparison with 
£88 ,063 ,885 last year and £73,948,330 in 1918. Total 
reserve, however, was reduced £484,000, as a result 
of an expansion in note circulation of £535,000. De- 
posits, both public and ‘‘other,’’ were reduced; hence 
the proportion of reserve to liabilities has advanced 
to 10.26%, against 10.21 a week ago and 1574% last 
year. In public deposits the shrinkage totaled 
£118,000, while other deposits fell £5,288,000. Gov- 
ernment securities registered an expansion of £2,898,- 
000, but loans (other securities) declined £7,818,000. 
The Bank’s reserves now stand at £14,061,000. A 
year ago the total was £22,058,400 and in 1918 
£28,194,960. Circulation has reached a total of 
£127,586,000. This compares with £84,455,485 in 
1919 and £64,203,370 the year previous, while loans 
aggregate £76,062,000, in comparison with 480,- 
714,993 and £95,355,533 one and two years ago, 
respectively. Clearings through the London banks 
for the week totaled £683,918,000, as against £734,5 
546,000 last. week and £612,790,000 a year ago. No 
change has been announced in the Bank’s minimum 
discount rate, which continues at 7%, the same as 
heretofore. We append a tabular statement of com= 
parisons of the different items of the Bank of Eng- 


land return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 
1920, 1919. 1918, 1917. 1916. 
Oct. 27. Oct. 29. Oct. 30. Oct. 31. Nov. 1. 
£ £ £ £ £ 
127,586,000 84,455,485 64,203,370 42,401,340 37,224,295 
Public deposits 16,421,000 22,753,017 29,633,898 43,843,946 51 ,107 ,437 
Other deposits 120,556,000 116,181,719 133,978,470 122,366,439 116,622,055 
Governm’t securities 64,518,000 53,907,902 57,751,618 59,043,870 42,188,153 
Other securities.... 76,062,000 80,714,993 95,355,533 92,813,358 105,714,121 
Reserve notes & coin 14,061,000 22,058,400 28,194,960 32,074,351 37,589,045 
Coin and bullion__.123,199,140 88,063,885 73,948,330 56,025,691 56,363,340 
Proportion of reserve 
to liabilities 15%% 
Bank rate / 5% 


Circulation 


19.30% 


ROY 
02/0 


22.41% 
6% 


17.20% 


5% 





_ The Bank « Bank of F prance continues to report ge gains in its 
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728,756 franes, as compared with 5,575,485 ,244 franes 
at this time last year and with 5,443,297,529 francs 
the year before; the foregoing amounts include 
1,948 367,056 franes held abroad in 1920, 1,978,- 
278,416 franes in 1919 and 2,037,108,484 francs in 
1918. During the week advances fell off 40,837,000 
francs. On the other hand, silver increased 361 ,000 
frances, bills discounted gained 269,900,000 francs, 
Treasury deposits rose 74,776,000 franes, and general 
deposits were augmented by 113,809,000 francs. 
Note circulation registered the further contraction of 
205,260,000 franes, the reduction in this item 
during the past three weeks amounting to nearly a 
half billion franes. The amount of notes now out- 
standing aggregates 39,084 ,406,370 francs, contrast- 
ing with 36,973,791,480 in 1919 and with 30,782,- 
046,255 frances the year previous. Just prior to the 
outbreak of war in 1914, the amount was only 
6,683,184,785 franes. Comparisons of the various 
items in this week’s return with the statement of last 
week and corresponding datesin 1919 and 1918 follow : 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 
Changes 
Sor Week. 
Fra: cs. 
1 449,000 
No change. 


—Status as cf ————- 

Oct. 28 1920. Ou.301919. Oct. 31 1918. 
Frare.. Francs. Francs. 
3,537,361,700 3,597,206,828 3,406,189,044 
1,948 ,367,056 1,978,278,416 2,037,108,484 


Gcold Heldiras 
In France 
Abroad _ . 


Inc. 


5,575,485,244 5,443,297 ,529 

287 ,618,016 320,127,252 
2,739 ,950,298 1,145,649,851 876,990,128 
2,059 539,000 = 1,308,035,633 837,023,513 
Note circulation. _. Dee 205,260,000 39,084,406,370 36,973,791 ,480 30,782 ,046,255 
Treasury deposits.__Ine. 74,776,000 157,474,000 63,398 ,247 175,898,447 
General deposits.__Inc.113,809,000 3,316,258,894 3,106,906,231 2,876,162,951 


5,485,728,756 
264,090,495 


Inc. 1,449,000 
_Ine. 361,000 
Inc.269,900 ,000 
_Dec. 40,837,000 


Total. 
eee 
Bills discounted 
Advances 





The Imperial Bank of Germany in its statement 
issued as of Oct. 23, showed the following changes, 
viz.: a reduction in total coin and bullion of 201,000 
marks, and a decline in gold of 1,000 marks. Treas- 
ury certificates advanced 485,572,000 marks, while 
bills discounted showed the huge increase of 2,835,- 
888,000 marks. Deposits were also heavily ex- 
panded, namely, 3,242,827,000 marks. Other in- 
creases included 50,262,000 marks in note circulation, 
302,000 marks in notes of other banks and 52,695,000 
marks in investments. Advances were reduced 
3,800,000 marks and liabilit.es 64,856,000 marks. 
The Bank’s total gold holdings are given as 1,091,- 
575,000 marks, which compares with 1,094,481 ,000 
marks a year ago and 2,549,308,000 marks in 1918. 





Last week’s statement of New York Clearing House 
banks and trust companies, issued on Saturday, 
showed some striking changes and is said to more 
- fully reflect the important financial operations of the 
recent past than did the statement of the week pre- 


ceding. Loans, it is true, were brought down no 
less than $90,843,000, but as against this the reserve 
.0f member banks with the Federal Reserve Bank 
declined more than $65,000,000, which had the effect 
of entirely wiping out the surplus account and leav- 
ing a very large deficit. Net demand deposits regis- 
tered a reduction of $112,935,000, to $4,141,573 ,000 
which is exclusive of Government deposits of $64,- 
919,000. That the Government has again been 
withdrawing funds from the banks is clearly evidenced 
by the last-named figure, since it indicates a further 
reduction of $45,849,000. Reserves in own vaults 
of members of the Federal Reserve Bank declined 
$1,297,000, to $93,072,000 (not counted as reserve), 
while as said above the reserve of member banks 
with the Reserve Bank was cut, in round numbers, 
$65,454,000, to $507,266,000. In the reserve in 
vault of State banks and trust companies an increase 








of $90,000 is shown to $8,979,000, while reserves 
held in other depositories by State banks and trust 
companies gained $563,000, to $9,427,000. Aggre- 
gate reserve was reduced $64,801,000, which brought 
the total to $525,672,000. Surplus fell $50,235,200, 
thus replacing last week’s excess reserve of $26,256,- 
020 and leaving a deficit of $23,977,180. While 
this is regarded as large in the nature of a bookkeep- 
ing change the decline is unusually large and to-day’s 
statement will be awaited with more than usual 
interest pending a more satisfactory rearrangement 
of bank balances. The figures here given are based 
on reserves of 13% for member banks of the Federal 
Reserve system but not including cash in vaults to 
the amount of $93,072,000 held by these banks on 
Saturday last. In the Federal Reserve statement | 
the ratio of reserves to net deposits was reduced from 
38.7 to 38.6. This was smaller than anticipated, 
because a reduction of $22,642,000 in total cash 
reserves was counteracted by a decrease in net 
deposits of $54,722,000. Bills held under discount 
by the Reserve Bank were reduced from $1,028,832 ,000 
to $1,002,858,000, but this followed almost entirely 
from the transfer of $25,000,000 of discounts to 
other Reserve banks. 





Call money has been in secanter supply and the 
rates generally higher than last week. There was 
no real change in the volume of time money offered 
or in the quotations. For the greater part of the 
week 9% was the renewal and prevailing loaning 
rate for call money, while nearly every afternoon a 
10% quotation was established before the close. The 
Government withdrew between $40,000,000 and $50,- 
000,000 from New York banks of which public notice 
was given. Interest and dividend disbursements 
will be made next Monday, .but ordinarily the total 
paid out on Nov. 1 is not as large as on the corres- 
ponding date of September, October or December. 
In view of these various developments it was sug- 
gested that the kind of money market that we had 
at this centre should not have been regarded as sur- 
prising. ‘Those who are in closest touch with the 
position of the banks throughout the country say that 
factors other than those already mentioned exerted 
the greatest influence. Officials of some of the 
largest banks in this city assert that there is consider- 
able liquidation of commodities yet to be accom- 
plished, and they intimate that those who are un- 
willing to contribute their part toward the general 
readjustment are likely to receive scant attention 
when making requests for new loans. Undoybtedly 
the financing that is being put through here for our 
own corporations and municipalities and for Euro- 
pean Governments, is an important factor in the 
money market. For a single day this week it was 
said that the offerings of new securities totaled $55,- 
000,000. Of this amount $30,000,000 represented 
the Westinghouse Electric & Manufacturing bonds. 
It has been estimated that the aggregate financing 
that will be proposed between now and the first of 
the year is likely to reach $500,000,000. The cor- 
porations are still requiring large sums pending a 
revival in business and a quicker movement of their 
manufactured products. Only yesterday afternoon 
definite announcement was made of financing of 
$25,000,000 for the Goodyear Tire & Rubber Co. 

As to detailed money rates, call loans this week 
covered a range of 8@10%, as against 6@10% a 
week ago, for mixed collateral and all industrials 
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without differentiation. Monday the high was 
10%, the low 8%, which was also the renewal figure. 
During the remainder of the week, however, that is, 
Tuesday, Wednesday, Thursday and Friday, rates 
were virtually pegged at 9@10%, with renewals 
negotiated at 9% on each of these days. The supply 
of funds was light, which of course is due to prepara- 
tions incidental to the Nov. 1 interest and dividend 
disbursements. For fixed maturities very little 
change is noted. Practically no business is being 
done except for the shortest maturities, and sixty 
and ninety days and four months’ money is still 
quoted at 8% on regular mixed collateral, although 
five and six months loans have been advanced to 
734@8% as against 734% last week. All industrial 
money is firmer, being quoted at 8@814% for the 
shorter maturities and 8% on long periods, as com- 
pared with 734 and 8% the preceding week. 

Commercial paper remains quiet and without 
new feature. Country banks contributed by far 
the larger part of the limited business passing, but 
transactions in the aggregate were only moderate. 
Sixty and ninety days’ endorsed bills receivable and 
six months’ names of choice character have not been 
changed from 8% with 8@84% for names less 
well known, the same as a week ago. 

Banks’ and bankers’ acceptances continue at 
levels previously current, with no semblance of 
activity in any direction. Most of the large in- 
stitutions appear to be out of the market for the time 
and ‘brokers do not look for any improvement until 
the present tension in monetary conditions has been 
relieved. Demand loans for bankers’ acceptances 


are still quoted at 514%. Rates in detail follow: 


Spot Deltoery 
Ninety Sizty Thirty 
Days. Days. Days. 30 Days 
6%@6K% 6% @6% 6% @6 6% bid 
6%@6% 6%@6% 6% @6% 7 bid 
8 @7% 8 @7% 8 @7% 8 bid 


Deltoery 
within 


Eligible bills of member banks 
Eligible bills of non-member banks 
Ineligible bills 





There have been no changes this week in Federal 
Reserve bank rates. The following is the schedule 
of rates now in effect for the various classes of paper 
at the different Reserve banks: 


DISCOUNT RATES OF THE FEDERAL RESERVE BANK®& 
IN EFFECT OCTOBER 29, 1920. 





Dtscounted btils maturing 
within 90 days (including 
member banks’ 15-day col-| Bankers’ 
lateral notes) secured by— 


Liberty Other- 
bonds wise 
and 


secured 
Victory 


and 
notes (\unsecured 


Agrtcul- 
tural and 
live - siock 
paper 
maturing 
91 to 180 
days 





Treasury 
certtfi- 
cates of | 
indebt- | 
edness | 





x 


& 




















ALAN AntAavoans 
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* 54% on paper secured by 5 % certificates, and 5% on paper secured by 4% % 
and 5% certificates. 

t Discount rate corresponds with interest rate borne by certificates pledged us 
collateral with minimum of 5% in the case of Philadelphia. Atlanta, Kansas City 
and Dallas and 5%% in the case of Cleveland, Richmond, Chicago and San 
Francisco. 

Note.—Rates shown for Atlanta, St. Louis, Kansas City and Dallas are normal 
rates. applying to discounts not in excess of basic lines fixed for each member bank 
by the Federal Reserve Bank. Rates on discounts in excess of the basic line are 
subject to a %% progressive increase for each 25% by which the amount of accom 
modation extended exceeds the basic line. 





Sterling exchange has ruled quiet but steady and 
despite the distinctly unfavorable foreign labor situa- 
tion prevailing at the close of last week when indica- 
tions were that British railway and transport workers 
would go out in support of the striking coal miners, 
prices were well maintained and even fractionally 





advanced. On Monday quotations from London 
came higher and this was promptly followed by a 
further advance in sterling rates here of about 3c. 
in the pound to 3 4734. The advance was largely 
due to rumors that a speedy collapse of the strike 
seemed imminent. Announcement on Wednesday 
that not only was the proposed strike of transport 
workers abandoned but that leaders of the Federation 
of Miners had accepted the Government’s plan for 
an adjustment of the coal strike, brought about 
increased firmness and prices moved up to 3 481% for 
demand. Subsequently, however, conflicting reports 
as to the exact position of the strikers’ federation 
were received and this caused a slight reaction, 
especially when it became known that the agreement 
would likely have to be submitted to the miners in 
the form of a referendum before a final decision could 
be reached, and a decline of 33%c. took place, carrying 
demand down to 345%. Trading was inactive 
during the greater part of the week, though toward 
the close a selling movement of some size was in- 
augurated by speculative interests to cover short 
commitments, also on the part of dealers who had 
been holding off pending the outcome of the strike 
crisis. 

Bankers are still somewhat at variance in their 
views on sterling exchange values, though it seems 
pretty generally conceded that higher prices should 
follow the final settlement of the strike now that the 
regular autumnal cotton and grain shipments are 
practically out of the way. However, the situation 
is still a decidedly complex one and with the materia] 
expansion in American exports over imports shown 
in the September foreign trade returns, coupled with 
increasingly tight money both here and abroad and 
persistent reports of continued unsettlement in India, 
and elsewhere, and the prospect of still more 
serious conditions in Ireland, it is more than likely 
that sterling will be subjected to occasional sharp 
fluctuations. Whether the immediate course of the 
market will be up or down is necessarily a matter of 
conjecture, but in the opinion of many the present 
level of British currency is lower than circumstances 
would seem to warrant. 

As to the day-to-day rates, sterling exchange on 
Saturday last was firm and rates advanced 1 
cents to 3 4434@3 451% for demand, 3 45144@3 46% 
for cable transfers and 3 3954@3 411% for sixty days; 
trading, however, was quiet and featureless. On 
Monday improvement in the labor outlook in Eng- 
land brought about a further recovery in prices, so 
that demand moved up to 3 46144@3 47%4, cable 
transfers to 3 47@3 48% and sixty days to 3 414%@ 
3 4254. Business was dull on Tuesday and while 
the undertone continued steady, quotations moved 
within a narrower range, namely, 3 4644@3 4744 
for demand, 3 4714@3 48 for cable transfers and 
3 4134@3 421% for sixty days. Wednesday’s market 
was strong and sterling rates responded to reports of 
a speedy termination of the British strike by ad- 
vancing nearly 2 cents, with the range for demand 
3 47@3 4814, cable transfers 3 4734@3 4914 and 
sixty days 3 4174@3 433; no increase in activity 
was shown. Conflicting reports on Thursday as to 
the British coal strike settlement were responsible for 
an easier tone and quotations declined to 3 454@ 
3 461% for demand, 3 46@3 4714 for cable transfers 
and 3 40144@3 413% for sixty days. Friday’s market 
was quiet and irregular; demand bills ranged be- 
tween 3 451% and 3 4614, cable transfers at 3 45/4@ 





1694 


THE CHRONICLE 


(Vou. 111. 








3 47 and sixty days at 3 40@3 414%. Closing quo- 
tations were 3 40 for sixty days, 3 451% for demand 
and 3 457% for cable transfers. Commercial sight 
bills finished at 3 447%, sixty days at 3 36%, ninety 
days at 3 3434, documents for payment (sixty days) 
3 3834, and seven-day grain bills 3 43. Cotton 
and grain for payment closed at 344%. The 
week’s gold movement comprised $10,000,000 on 
the S. S. Mauretania, $9,500,000 on the White Star 
Liner Celtic and $9,500,000 on the Cunarder Saxonia, 
a total of $29,000,000 all consigned to the Federal 
Reserve Bank. Approximately $2,700,000 of the 
precious metal is due to arrive on the Aquitania 
shortly, for account of Kuhn, Loeb & Co., which 
makes about’ $53,000,000 gold already purchased by 
that firm in the London open market. Reports are 
now in circulation that France is buying a consider- 
able quantity of Russian gold, but definite details 
are not as yet available. 





Dealings in Continental exchange have again been 
restricted, and the undertone at nearly all important 
European centres has been irregular and weak, in 
contradistinction to sterling, which, as shown above, 
ruled steady practically throughout. Sharp de- 
clines were registered in lire, francs and marks, all 
of which notwithstanding the general dulness_re- 
sponded to the variously unfavorable rumors to 
which the market has been subjected by frequent 
and widespread fluctuations. French francs were 
weak and under the pressure of persistent selling 
lost 37 centimes to 15.84. In some quarters the 
continued weakness in exchange on Paris is attri- 
buted to the withdrawl of support by the French 
Government coincidental to the completion of 
Whether this 


payments on the Anglo-French loan. 
be so or not, the weakness was undoubtedly a result 
of heavy foreign selling. Belgian exchange was also 
easier, but declines were comparatively slight, so 
that the difference between French and Antwerp 
francs is now much wider than was the case some 


months ago. Italian lire again broke sensationally, 
touching a new low level of 26.82, which compares 
with the previous low point of 26.64 reached in the 
week of April 17 last. In the opinion of market 
operators this spectacular weakness is chiefly the 
result of unsettled labor conditions in Italy, also to 
uneasiness abroad over the Third Internationale 
agitation. Here, likewise, selling for foreign account 
has been exceptionally heavy. Cable advices from 
Milan state that the value of the American dollar 
has risen phenomenally in that city, and give as a 
reason the demand for New York exchange incidental 
to the payment for cotton and grain exports from this 
side. Exchange on Berlin moved irregularly, opening 
firm and slightly higher, but later reacting as a result 
of freerfofferings to 1 2314, or 161% points off. Trad- 
ing in all of these exchanges was in the main inactive. 

The official London check rate on Paris finished at 
54.30, as against 53.19 a week ago. In New York 
sight bills on the French centre closed at 15.71, 
against 15.47; cable transfers at 15.69, against 15.45; 
commercial sight bills at 15.76, against 15.52, and 
commercial sixty days at 15.82, against 15.58 last 
week. Belgian francs finished the week at 14.82 
for checks and, 14.80 for cable transfers. Last week 
the close was 14.67 and 14.65. Closing quotations for 
Reichsmarks were 1.3014 for checks and 1.32% for 
cable transfers, which compares with 1.40 and 1.42 a 
week earlier. Austrian kronenfinishe a 00.3014 for 





checks and 00.31% for cable remittances, in compari- 
son with 00.33 and 00.34 a week ago. Exchange on 
Czecho-Slovakia in common with other mid-Euro- 
pean Republics, shared in the general weakenss and 
declined to 1.10, against 1.20; Bucharest finished at 
1.58, against 1.71; Poland at 32, against 38, and 
Finland at 2.30, against 2.50 the preceding week. 
Greek exchange again turned weak and finished at 
9.55 for checks and 9.65 for cable transfers. which 
compares with 9.85 and 9.95 last week. Lire finished 
at 26.70 for bankers’ sight bills and 26.68 for cable 
transfers, as against 26.70 and 26.68 last week. 

In the neutral exchanges, while trading was as dull 
as ever, the feature of the week has been the further 
sharp decline in guilders, the quotation for which 
touched 30.39 for checks, a drop of 17 points, and a 
new low point on the current downward movement. 
This is regarded as largely a reflex of the sharp rise 
in Dutch exchange in London which followed the 
transfer of German marks in large volume from the 
Continent to London incidental to an announcement 
that the British Government will not exercise its 
treaty rights to seize property of Germans in England 
in the event of voluntary default on its obligations 
by Germany. Swiss frances continue weak, and this 
is also true of the Scandinavian exchanges, while 
Spanish pesetas established another new low level 
of 13.73 for checks. Copenhagen and Christiania 
remittances broke to 13.50 and 13.45 respectively, 
with exchange on Stockholm correspondingly weak. 
At the extreme close pesetas and guilders recovered 
slightly, but Scandinavian rates finished at near the 
lowest for the week. 

Bankers sight on Amsterdam finished at 30.56, 
against 30.56; cable transfers 30.58, against 30.6214; 
commercial sight 30.50, against 30.49, and commer- 
cial sixty days at 30.12%, against 30.15 on Friday of 
the previous week. Swiss francs closed at 6.36 for 
bankers’ sight bills and 6.34 for cable transfers. A 
week ago the close was 6.341% and 6.38214. Copen- 
hagen checks finished at 13.55 and cable transfers 
13.65, against 13.80 and 13.90. Checks on Sweden 
closed at 19.30 and cable remittances at 19.40, 
against 19.55 and 19.65, while checks on Norway 
finished at 13.40 and cable transfers 13.50, against 
13.60 and 13.65 a week earlier. Closing quotations 
for Spanish pesetas were 13.93 for checks and 13.95 
for cable transfers. This compares with 14.14 and 
14.16 last week. 

As to South American quotations the situation 
remains without essential change and the check rate 
on Argentina was only a small fraction higher, at 
34.8714, and cable transfers 35.00, as against 34.46% 
and 34.59 a week ago. For Brazil the rate is slightly 
firmer, being now quoted at 18.37/14 for checks and 
18.50 for cable transfers, in comparison with 17.00 
and 17.12% last week. Chilian exchange likewise 
showed some improvement, having advanced to 1534, 
against 1034 the week before. For Peru, however, 
the quotation has been lowered to 4.86, against 5.00 
the previous quotation. 

Far Eastern exchanges are still somewhat irregular 
and the trend towards lower levels. Hong Kong 
finished at 6914@70, against 70@71; Shanghai, 
9344@94, against 95@96; Yokohama, 507%,@51, 
against 51@5144; Manila, 4614@46%4, (unchanged); 
Singapore, 42144@43, against 4344@4334; Bom- 
bay, 2834@29, against 30@3044, and Calcutta, 
29@2914 against 3114@31%. 
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The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $8,310,000 net in cash‘as a result of the cur- 
rency movements for the week ending Oct. 29. Their 
receipts from the interior have aggregated $13,416,- 
000, while the shipments have reached $5,106,000. 
Adding the Sub-Treasury and Federal Reserve op- 
erations and the gold imports, which together occa- 
sioned a loss of $63,725,000, the combined result of 
the flow of money into and out of the New York 
banks for the week appears to have been a loss 
of $55,415,000, as follows: 





Out of 
Banks. 


| Net Chance tn 
| Bank Holdings. 


[rte 


Banks. 


Week evxding Oct. 29. 
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Banks’ interior movement | $13,416,000, 


Sub-Treasury and Fed. Reserve op- | 
erations and gold imports 44,123,000} 107,848,000|\ Loss $63,72£, 


$57,539,000! $112,954,000' Loss $55,415,000 


$5,106,000 Gain $8,310,000 
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The following table indicates the amount of bullion 
in the principal European banks: 





| ictober 28 1920. 
Banks of — |\———-——-—— aeake 


Gold. |  Stiver. 


October 30 1919. 





Total. | Gold. Total. 


a ow, _ —_sos-— — —- —— - — -—- —_——_ -—— - —_—-——— _—— — -— > ~_—_- 
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£ £ | 
_..-----|123,199,140) 88,063,885) __....| 88,063,885 
10,560 ,000/152 ,054 ,472|143,888,273) 11,480,000)155,868,273 
346,000) 54,924,600) 54,724,050) 983 800) 55,707,850 


£ 
England __|123,199,1490) 
France a__|141,494,472) 
Germany _| 54,578,600) 
Aus-Hun.. 
I oll ae 
Italy ..... 
Netheri’ds 
Nat. Bel._!| 
Switz’land | 
Sweden ___! 


10 944 000 

98 135,000, 
| 32,191,000) 
53.028 .000! 
10 660,000) 
21,629,000) 
15,602 ,000) | 
145.000 


2,369,000) 13,313,000) 
23,181 ,000)121 316,000! 
2,999 000) 35,190,000)! 
1,522,000) 54,550,000) 
1 O78 .000; 11,733,000) 
4,055 G00) 25,682 000; 
15,602,000) 
Denmark _| 12,644,000) 12,789,000) 
Norway ..| 8,119,000) 8,119,000) 


———— eeenetigy ranting neat PR ee 


11,409,000) 2,364,000) 12,773,000 
96,404 COO) 25,196 000/121 ,600 ,000 
32,116,000) 2,680 000} 35,096,000 
52 .680 000) 397 ,000) 53.077 ,.000 
10,642.000} 1,066.000| 11,708,000 
18,914.000| 2,467,000) 21,381,000 
16,665 000) _..| 16,465,000 
10,916,000' 179,000! 11,095,000 
8,160,000) _...-.| %,160.000 
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Total week|582 ,224,212| 46,253 ,000/628 ,477,212)544,882,208) 


47 .112.800,591 ,695,008 
_— } — .. ‘ f ie ~ P, ~~ 
Prev. week'582 057,904! 46,242 ,700'628 300 604/544 ,656 ,247' 


47.394 8001592 .051.047 





a Gold holdings of the Bank of France this year are exclusive of £77,934,682 
held abroad. 


DEAD, OR SLEEPING?—INDIVIDUAL 
RIGHTS AND LIBERTIES. 


Our Union was formed out of thirteen intensely 
jealous though feeble colonies, brought together 
only with difficulty and by urging the truth, after- 
wards taken as a motto by Kentucky, that “united 
we stand, divided we fall.” Europe, which now re- 
spects this country and wishes closer alliances with 
it, was then held up by the Founders, and by Wash- 
ington in his last words, as a menace to this conti- 
nent. The restrictions upon the States, inserted in 
the Constitution, are a perpetual evidence and remin- 
der of the lack of a common feeling among the little 
commonwealths, which, brought together for shak- 
ing off the yoke of the mother country, seemed in- 
clined to fly apart when that had been accomplished. 
It was provided (and perhaps reluctantly agreed) 
that no State may, inter alia, lay any duties on 
imports or exports “except what may be absolutely 
necessary for executing its own inspection laws” ; 
that no tax or duty shall be laid on articles ex- 
ported from any State; and that Congress shall have 
power to regulate commerce “among the several 
States.” As has been pointed out before, this nec- 
essarily very general language was meant to be of 
negative rather than positive effect, being to meet 
the disposition to set up artificial barriers to trade 
at State boundary lines. 

The great charter itself was a bundle of compro- 
mises, of which probably the most remarkable con- 
cession to State sovereignty was the provision for 
two Senators from each State. Article V., relating 
exclusively to future amendments, closes with the 
proviso that “no State, without its consent, shall be 
deprived of its equal suffrage in the Senate,” and it 
is quite a debatable question whether this is not an 
irrepealable contract, to be evaded only by throwing 
over the whole document and starting afresh on 











clean parchment. The States agreed to submit to 
the jurisdiction of the Supreme Court in contro- 
versies between States, or between a State and citi- 
zens of another State, but when the new country was 
barely four years old a citizen of South Carolina 
sued the State of Georgia, which replied that she 
was “a sovereign State and therefore not liable to 
such action.” This feeling led to adoption of the 
Kleventh Amendment, that the judicial power of the 
United States shall not be construed to extend te 
any action, “commenced or prosecuted,” against one 
of the United States by “citizens” of another State 
or by citizens or subjects of any foreign State, thus 
halting the pending action and barring any such 
thereafter. A line of cases between States, over 
boundaries and otherwise, has strung along to our 
own time, and the superior authority of all the 
States over any one was acknowledged until the 


great division upon slavery set one-half the country 


against the other and only one tribunal for settle- 
ment remained. 

How the process of centralization has gone on. 
until the original Democratic party has become 
federalistic and insistent upon dominance of central 
authority, “Federal” bureaus, commissions, and 
agents being almost in every man’s house, like the 
frogs that plagued the Egyptians—this is of our 
own day and experience, and need not be particular- 
ized. But the war has only enormously accelerated 
a process that had already gotten well under way. 
A few months before the late war began, the Su- 
preme Court declared (though not in these precise 
words) that the prices of any necessary are subject 
to State regulation, and nobody noticed it; and now 
an emergency law still stands by which every neces- 
sary can have its selling prices fixed by the general 
Government, while Federal agents have hardly 
ceased chasing real or alleged profiteers, members 
of labor unions excepted. The commerce clause has 
been continually stretched until no firm limit to it 
is discoverable, and any product or any line of in- 
dustry can be practically put out of existence, either 
by tax upon it or even by refusing it carriage across 
State lines, just as publishers of newspapers and 
periodicals were made to print certain information 
about their business by the threat of denying them 
carriage as second-class matter, this being done 
under cover of a “classification” which was no 
classification. , 

In the emergency of war, as we all know and ad- 
mit, everything was required and obliged to yield. 
But the war is over—or is it? The centralizing 
process has gone on, and the thought of any sov- 
ereignty in States has faded, under the desire to 
grab back from the common fund. As we have 
grown large and rich, or have so thought ourselves, 
and as revenues and disbursements have swollen, 
the members of the Union and the parts of each 
member have developed greed. Direct taxes are 
no longer apportioned according to population, for 
population and wealth have not grown side by 
side; a selfish scramble has arisen to contribute 
least and take out most. In a single ugly though 
expressive word, the “pork” idea has been contend- 
ing with the original feeling of sovereignty. 

It is admitted that the Constitution, and the laws 
and treaties made under it, must be supreme every- 
where. It is admitted that the welfare and dignity 
of any part of the country cannot prevail against 
the best interests of the whole. It is admitted that 
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since intra-State commerce is trivial in quantity 
and consequence as compared with inter-State, be- 
cause in the nature of things transportation is a con- 
tinuous act and cannot consider boundary lines, 
there must be a central controlling power and in 
any “regulative” conflict between commerce within 
and commerce across State lines the State power 
must yield; per contra, the central regulating power 
has been carried to a destructive excess, from whose 
effects we are now seeking to escape. Centralizing 
has been pushed, with few taking note of the process 
and still fewer protesting, until cost of government 
has gone up and the real service of government has 
gone down. At the demand of war emergency, we 
have centralized into the executive branch of our 
tri-une government until we have weakened the 
‘vanch which is of the chief importance (if a com- 
prison is made at all) and have got the whole 
siructure out of balance. Seeking the maximum of 
efficiency, we have developed hazards which are 
the more insidiously dangerous because growing 
unnoticed, and have also even sacrificed the effi- 
ciency sought. 

“The powers not delegated to the United States 
by the Constitution, nor prohibited to it by the 
States, are reserved to the States respectively, or 
to the people.” So declares the Tenth Amendment, 
proposd in 1789 because the original conventions of 
the States had “expressed a desire, in order to pre- 
vent misconstructions or abuse of its powers, that 
further declaratory and restrictive clauses should 
be added.” This was out of those early jealousies 


and out of the wariness of the colonies to surrender 
independence of action in any degree beyond what 
was clearly necessary to that “more perfect union” 


for that “common defense.” Yet the process of 
surrender went on, and in our own time has accel- 
erated until not very much of the original doctrine 
of liberty of individual action and the rights of in- 
dividual property remains, the States (or at least 
some of them) being not far behind the central gov- 
ernment in demanding surrender under that specious 
phrase, “the general welfare.” That we are gov- 
erned (ostensibly and by assumption) far too much 
and govern ourselves far too little, and that we 
have also developed an enervating habit of looking 
and crying to “government” to get us out of every 
difficulty—this is so plain and so accustomed that 
we scarcely notice its being so. 

Is sovereignty in the State quite dead, or merely 
sleeping? As to the liberty of the individual the 
Same question might be put. Nobody can give an 
authoritative and final answer to either question, 
though it is easy to dogmatize about either. Our 
great charter is surely the most original governing 
document the world ‘has produced, possibly except- 
ing the great code of Moses. Its framers, without 
model or precedent before them, were men of tower- 
ing stature and almost prophetic vision, yet their 
foresight had human limitations. The structure 
whose foundations they laid cannot be safely pro- 
nounced past its experimental stages as yet, and it 
is not inconceivable that a struggle between binding 
and dispersive forces within it may come again. 

All this must be left to the future. But we do 
know now, in this present year and campaign, that 
our Government is out of balance and proportions, 
its simplicity is lessened, its workings are out of 
harmony, and possibly its integrity imperiled. We 
are talking about our duties abroad (and some such 





exist) and we are disputing over “the” League as 
against “a” or some international pact; but the 
first duty to ourselves—nay, to the world outside 
as well—is here at home. Our greatest “issue,” 
overweighing all else and really preliminary and 
indispensable to all else, is to begin return to a 
simpler, less costly, less intrusive, and more useful 
government, held to strict constitutional lines. This 
is the very root of the question to be answered on 
Tuesday. 








WALL STEET AND THE STOCK EXCHANGE— 
ITS FUNCTION AND SHELTER. 


In a recent address in Washington Mr. Sol. Wex- 
ler of J. S. Bache & Co. of this city spoke on “financ- 
ing of big business” and called for a better under- 
standing and a more just attitude in the general 
public concerning Wall Street. The subject is not 
new, yet it needs to be mentioned afresh now and 
then, and recurrence to it is even somewhat more 
timely than usual as the country closes a campaign 
in which the too-ready disposition to hate capital 
and wealth has been much appealed to. 

If this country is to return to its old prosperity 
and is to retain the position of comparative su- 
premacy which circumstances have given it, said 
Mr. Wexler, we must correct some of our mistakes. 
We must get our taxation into a system instead of 
something which harasses and hinders business; 
we must aid our export trade by a better consular 
service abroad ; we must repress those who constant- 
ly preach and incite disorder; we must urge busi- 
ness-like and economical governmental administra- 
tion and establish a genuine budget, and we must 
better understand the need and the workings of a 
financial centre. 

To the average man who is not a dweller in a 
large city, Wall Street is gambling only, all “ticker 
tape” and excitement; “he has gathered this notion 
in part from movie scenes and from novels where 
the hero starts on the proverbial shoestring and 
runs into the millions.” But the truth is other- 
wise, for Wall Street “is the directing head of the 
great system of transportation, including not only 
the railroads and steamships, but also the banks 
and exchanges and all the other manifold agencies 
by which the products of the soil are brought to the 
iiomes of consumers in forms fit for human use.” 
This is correctly said, and we may add that this di- 
recting position grows out of two unalterable be- 
cause natural facts: first, that there must needs 
be a marketplace where selling prices of securities 
(as of everything else) are determined; next, that 
capital gravitates, as do other things, towards a 
centre, and to the centre must various projects 
come which need financing. To begin with the com- 
monest commodities, if the farmer had no other 
means of finding prices for his products he would 
have to peddle them from house to house and com- 
pare notes at the country store; a “market” in town 
is only an enlargement of the cracker-barrel con- 
clave around the hot stove, and the chief city carries 
the enlargement process farther. The meeting of 
minds determines all prices, and therefore a place 
for that meeting is indispensable. The function of 
Wall Street, which is only the largest in its class, 
is equally necessary in affording a place where se- 
curities can be sold or bought. 

There is speculation, and there is gambling? 
There are both, and there will be both until the uni- 
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versal brotherhood promised us in some still in- 
definite future arrives. It is thoughtless and foolish 
to broadly decry speculation, since that essentially 
consists in making forecasts of and taking hazards 
upon the changes which may come or not come in 
the future. Every adult human being speculates 
in this essential sense and cannot avoid doing so; 
we act, now, in our belief about what is going to 
happen, and we do this in every day of our lives. 
Probably the feeling against speculation and specu- 
lators is most intense in the far-off rural districts, 
yet there is no more complete and compulsory spec- 
ulator than is the farmer wheneVer he stirs the soil ; 
he is sure neither of crop nor prices, but must fore- 
cast and venture both. As for gambling, that is 
ingrained in human nature, and no worse in finan- 
cial than in other markets. The man who has the 
cash to pay with, and also has good judgment plus 
patience and a willingness to wait, can always buy 
in Wall Street with a reasonable promise of profit; 
those who are drawn as the candle draws the moth 
and venture in with margin buying must take 
chances, and if the result gives pain they should not 
blame the process. 

Moreover, two things, of course not said now for 
the first time, are due to the Stock Exchange in 
particular. One is that wild-cat stuff is outside 
that institution, not inside. Announcements of new 
security issues frequently add that “application 
will be made to list this,” and to be on the Exchange 
list does not merely give opportunity for transac- 
tions there but means that this position is of itself 
a certificate; not a warranty of value hereafter, 
for nobody can assume to offer that, but nothing 
can get on the Exchange list until it has passed 
scrutiny by the proper committee. It must have 
substance, not merely promise and expectations; 
it must have already accomplished results and have 
a record. No mere hole in the ground, and no mere 
paper promise that a hole will be made, will meet 
the requirements of Exchange trading. 

Nor is a social club much more particular as to 
the character of its membership. Attempts have 
been made to force incorporation of the Exchange, 
on the theory that responsibility might be thus es- 
tablished; but no such measure is needed, for the 
Exchange takes care of itself, and purges itself if 
there is occasion; anything over the line of fair and 
honest trading is promptly and strictly taken up. 
Say that this is the policy of honesty and not a 
matter of principle, if anybody insists; it should 
suffice that the policy is adhered to. There is no 
place where an obligation conveyed even by no 
more than a spoken word or an uplifted hand is 
more strictly and cheerfully kept, even when the 
keeping means a present loss. There is also no place 
where human sympathy and help for any deserving 
object is more surely found, or where any sham is 
more quickly penetrated. The Wall Street man 
is man “for a’ that.” The Street has its rogues, 
but what place where men gather is quite free from 
them? 

Strange notions arise, and somehow persist. One, 
for instance, that Wall Street can thrive on the mis- 
fortunes of the outside world, somewhat as it used 
to be supposed that railways could and as it is still 
supposed by deluded labor unionists that carriers 
of union cards can thrive. There is a notion that 
banks are pots of money and not only have their 
favorites but are not subject to the business laws 





— —————— 
which prevail elsewhere; but the fact is that credit 
is with those who deserve it and a bank is as firmly 
bound to its own undertakings of obligation as is 
the humblest trader. Many years ago, the cashier of 
a bank in a small town out in the Northwest wrote 
to the “Chronicle” his anxiety lest the life insurance 
companies were “locking up” money in a degree 
which might prove embarrassing; he was not aware 
(or he failed to remember) that nobody can afford 
to lock up money and that life insurance is founded 
in part on the proposition that all funds shall be 
kept actively out at earning. 

All errors are undesirable, but some are especially 
unfortunate and mischievous. Mr. Wexler is right 
in urging that our national prosperity requires us 
to do away with some of our worst. He justly 
points out that while the banker is fallible he always 
aims to handle “securities having genuine merit 
both from the standpoint of intrinsic value and fu- 
ture earnings, as, in every instance, not only his 
money but his reputation is at stake.” It is also 
true that Wall Street aids in enabling everybody to 
participate in the earnings of our largest properties, 
and that “were it not for Wall Street and its many 
ramifications in making possible this desirable pub- 
lic participation we would doubtless be many years 
behind in the progress of the economic world.” 








HAS THE IDEA GROWN BIG, OR THE WORLD 
SMALL? 


Having reached the turning: point of the actual 
election we can now perceive some of the lessons of 
the campaign. If, to use the current language, we 
are to “return to normalcy,” we will be obliged to 
relinquish many of our day-dreams; if, on the other 
hand, we are to put on our political seven-league 
boots we must soon get into “our stride.” Compar- 
ing this campaign to a search-light, we are com- 
pelled to admit that in all our discussion of Ameri- 
can policy we have been sweeping the world with an 
electric power generated by ourselves. That we 
have been forced into this by the part played in the 
Treaty of Versailles will not be denied by many 
citizens, whether pro-league or anti-league. The 
significant thing developed by the long controversy 
now ending is that we are no longer abashed in the 
presence of so-called “world problems.” 

We may shout “America first,” but even as we 
do so there is in the mind “the world,” second. Or, 
we may seemingly put the world first, subordinating 
domestic affairs to foreign, in this, still looking 
away over the rim of oceans for correct guidance 
at home. Whether league or association of nations 
be in the mind, we have been led into the use of the 
telescope even in discovering our Own way with our 
own nation. And, as we behold it now, at the term- 
ination of our political controversy, our “solemn 
referendum,” we cannot but feel that measurably 
it has weakened our grasp of our own problems, 
and tends to prevent us as citizens from “concen- 
trating” on domestic affairs which have nothing to 
do with the world and with which the world has no 
concern. 

We find an example of this in an “interview” 
given by an eminent man, in which he envisions our 
future trade as guided by a condition of “world- 
crowding,” linking therewith in a non-political way 
a league or association of nations as an indispens- 
able fostering agency. He says: “. . . The 
population of the world has increased 700,000,000 
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during the lifetime of the average man. That is | relations, duties, change also. We can cease de- 


three-fourths as much as existed prior to this time. 
The human population has been.on an increase since 
the world began, but a new impetus has been given 
to it, so that it has increased nearly as much within 
my lifetime as it has since the beginning. es i. 
means that many more people to be fed and clothed 
and housed. It means the economic interdependence 
of the whole world, because some of the nations have 
reached the point of saturation in point of popula- 
tion. It means that these countries cannot raise 
enough food to feed their people. It means that 
100,000,000 people in Europe are dependent on the 
outside world for subsistence. It means that one- 
half the people of England are fed from beyond its 
borders. It means that Japan has grown so in 
population that it cannot feed its people. The list 
might be extended indefinitely.” 

Accepting these figures and statements without 
an inquiry, what a colossal task is here disclosed! 
{n the first place if peace is to prevail, this increase 
of population will become more aggravated. But 
what is involved in the regulation that will amelior- 
ate the evils of this condition? And shall there be 
first control of the increase of population or first 
a utilization of all the productive power of the earth 
by a free transplantation of the population? Trade, 
of course, distributes, but an allocation of this 
world production by combined national edict, by 
league or association, must prevision accurately 
not only the sustaining power of the undeveloped 
portions of the earth’s surface—or the natural and 
anrestrained migrations of men or the basis of 
‘international trade and’ exchange may result in 
unequal or inapt distribution and consequent in- 
creased suffering. Strangely enough, fixing and 
guarantying territorial boundaries does not con- 
form to this imperative plan and humanitarian duty, 
for, as we are told, in the case of dismembered 
Austria, this small State is on the verge of starva- 
tion because the new States carved out of it, jealous 
of their indigenous productive power, will not al- 
low free exchange of goods with each other or the 
outside world. And since nations by league or as- 
sociation are confronted with this task of properly 
feeding the, world, will the league or association 
declare as a policy and establish as an international 
edict “free trade” or “protection”? 

Yet we have been asked recently to go into some 
sort of leagne or association of States of the 
world—and this manifest duty is lifted up before 
us as an incentive thereto. One might suggest that 
simply breaking down all “economic barriers” and 
opening the free intercourse of goods would be 
one remedy in part without complications of super- 


government. But that would not stop the too rapid. 


increase in population. And self-defense is also 
a law of nations. What does appear and with tre- 
mendous force, is that regulating a nation’s inter- 
course with the world by these sweeping visions, 
however wise the thought or desirable the outcome 
of the seeming duty, is not within the power of 
any State, in combination or out of it, and serving 
only to further complicate, cannot be the incentive 
or guide to rational governmental action. 

Ilatly, this world is too big to be effectiually 
governed by one State or all States in concert, for 
in its progress or its retrogression it conforms to 
laws not made by States. Forever conditions of life 
‘on this globe are changing and relations, and with 





structive military warfare by the very essential fact 
of ceasing—call it complete and perpetual disarm- 
ament, if you will. We can, a very plain expedient, 
unloosen trade to follow its free course according 
to the genius of races of men, the fortunes of enter- 
prise, and the actual labor and thrift of peoples. 
That these will do much toward feeding, clothing 
and housing no one will dispute. But a precon- 
ceived plan of concord that will pre-equalize con- 
ditions is impossible. 

And in the doing of this there is no “mission” 
save that of doing the best with things as they are. 
For it is undoubted that self-development is not 
selfish isolation. And it is absolute that the mere 
relations of States and peoples are artificially fixed 
the more they become strained and tend to the 
breaking point. So that the reverse of these wide 
Sweeping all-embracing visions is the creed that 
will deliver. Just as one life may be made fruitful, 
so may that of one generation and one people. Who 
can suppose it possible, the world over, to regulate 
the increase of population by an international law 
concerning child-birth? What human omniscience 
can allocate the developing continental territories 
in Asia, Africa, South America? Are these pro- 
posed big tasks so fascinating that we shall neglect 
the ones we can master? 








CAMPAIGN WASTE AND A PEOPLE’S WILL. 

Managing a campaign is like running the rapids. 
If you can avoid the rocks, in the quiet waters be- 
low there is at least satisfaction. When a party 
has done its best, what more can be done? After 
all, “the people rule.” This is some solace to those 
who spend their strength in organization and pub- 
licity—and lose. Even on ten thousand mile tours 
one does not talk to all the people. When one prom- 
ises irrigation to the arid West—it has little appeal 
to the South and East. Sympathy for the poor 
workingman is easy—though he seems “jolly well” 
able to take care of himself just now. “Leagues” 
and “Associations” may glow and gleam in a cam- 
paign only to disappear mirage-like in an election— 
for the “old U. 8. A.” will emerge when the shouting 
is over. There is much rejoicing, as we proceed, 
over one sinner who repents, and contrary to all his 
former life-time allegiance will vote for Cox or for 
Harding—but one swallow does not make a summer. 

A writer, with many words, undertakes to show 
that, after all, it is not the League or the Associa- 
tion that is the issue, but Wilson and Wilsonism. 
There is truth in this, though not all the truth. 
There is suggestion, however, stronger than “the 
truth.” The more the people can be bewildered 
by “promising all things to all men”—the more apt 
they will be to brush aside the details and centre 
upon the core of the problem. The body of the 
Electorate is intelligent and patriotic. Alarmists 
found food for panic in the illiteracy developed by 
draft disclosures—little counting the fact that the 
“foreign element” contains children forced into 
work on arrival here and that a large proportion of 
immigrants, between the ages of twenty-one and 
thirty-five, constitutes an essentially alien popula- 
tion. Our public system of education has not failed 
the millions with three or four resident generations 
back of them. And the electorate in which the sta- 
bility of our institutions rests is sufficiently in- 
tellectual to safeguard the Republic. The nation 
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will survive this election. The people, our people, 
will rule,—and “still waters flow deep.” 

Whatever the “issue” is, it will be found down 
under this fanfare of trumpets—and the voting will 
disclose what it is. The party that comes nearest 
to discovering this consolidated judgment of the 
people is nearest to winning. Neither platforms 
nor propaganda in a last analysis can procure or 
prevent an expression of this silent inner judgment 
of the American people. 


Accidents happen, of course, in close contests, and 
party divisions may elevate men to office who other- 
wise “never had a ghost of a show.” It is one of the 
attending circumstances of popular government— 
and sometimes fraught with great immediate evil, 
evil, however, that never fails of correction later 
on. In the same way an “administration” may 
earry the people far afield—but not permanently. 
If this be not true we must all despair of our system 
of government. If it is true, then we must look 
below the surface for the great moving forces that 
determine an election. The speeches of the cam- 
paigners, the endless succession of “news events” in 
the papers, only serve in the long run to settle a 
conviction in the heart of the voter that arises from 
a general survey of conditions and their require- 
ments. 

Men tell us there is to be more “independent vot- 
ing” than ever before. Again we are told that the 
parties make the issues, and a majority of men vote 
as their fathers did. And now the electorate is 


doubled by the advent of woman into politics. Some 
say ‘fthe party that gets out its vote” will win. These 
things are all true—and because they are true no 
man can certainly tell before the vote is counted 


which ticket will be elected. But when all this is 
said there yet lies beneath it all—the formation in 
the minds of the people of an opinion as to the essen- 
tials of our political government—and an issue of 
real liberty and right defeated to-day will live on 
in to-morrow. 

If we are correct in this view, we have only to 
ask ourselves—is it consistent with our principles 


of government that our nation shall leave its founda- 


tion rock of a self-administered republic to engage 
permanently in world undertakings that affect the 
form, purpose and political autonomy of other 
nations far removed in location, life, and interests? 
Is this course consistent? If we are to live at peace 
with the world must we not allow other States of 
themselves to live in such peace with other States 
and with our own? Is there no road to peace save 
one that desiring harmonious relations, one with all 
and all with one, renders more complex these rela- 
tions by a greater or less degree of “interference” 
and control? 

What is pease—but living alongside others, re- 
specting their rights, and carefully exercising our 
own that they infringe on none. Peace is static, 
not dynamic. Driving through a campaign to com- 
pel some sort of union to promote peace, is not 
static, is not living essential peace. And we ask, is 
not this very effort to compel a relation of peace 
destined, if not now, in the long run, to defeat itself ? 

The voter, toiler, farmer, mechanic, business man 
or professional, knows how he maintains peace in 
his relations with his fellow-citizens. ‘Will he not 


apply this same rule to the conduct of nations?: 


Agreements there may be, treaties, but these are the 
antonym to wholesale combinations to declare what 
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peace is by establishing specialized relations—when 
but one of non-interference is all that is needed. Is 


it reasonable that the people do not sufficiently see 
this, even now? 








THE PRESENT DELIRIUM—MORAL 
OBLIQUITY. 


There are two kinds of delirium, that of the wildly 
crazy man, and that of the man with what the French 
call the idee fixe, the controlling purpose or con- 
ception, held with little thought or reasoning, but 
which is exclusive and dominant. The former is 
often transient and curable, the latter shapes the 
life. 

When, therefore, the scholarly and serious Professor 
Cook, of Yale University, uses the term as he does in 
a letter quoted in the ‘Yale Review” for October, 
we may believe that he is describing the general con- 
dition to-day. That he can say “I am not without 
hope that the world will revert to beauty and sanity 
when the present delirium is overpast,”’ is both 
hopeful and Christian. But to make it valuable, 
we need to face the conditions which he describes and 
try to see just what they are. The world of 1910 of 
which he spoke, was so much saner and quieter than 
the world of America in which we are living, that the 
challenge to us loses none of its force. 

We do not have to hunt far for the obsessions which 
prevail to-day. The daily papers give abundant 
evidence. Hold-ups are of daily occurrence, and 
burglaries, both frequently attended with murder, 
are quite as common. Human life has lost its sacred- 
ness. A principal of a city school shoots to death a 
neighbor with whom he had a difference over the 
price of tickets for a ball game, and almost the same 
day in the same small city a grandfather kills the 
proprietor of a department store who has abused the 
granddaughter who was in his employ; and both are 
‘“‘oventlemen.”’ 

The leading magazines have exciting articles over 
the careless morals and scant garments of our women, 
and meetings of indignant mothers are heldjin{sub- 
urban districts over the prevailing recklessness of their 
own and their neighbors’ young people. Dinners and 
dances in hotels and fine houses at the summer resorts 
have abundant and defiant display of liquor, which 
provoke little comment, and are attended by gentle- 
men and ladies otherwise law-abiding, and even by 
officers of the community sworn to secure enforcement 
of the laws. Even the Mayor is called before the 
Grand Jury to give account of his presence. No 
self-respect seems sufficient to restrainjmen from 
disregarding and ridiculing laws which, after long 
and painful struggle, the State and Nation have en- 
acted for the deliverance of the community from 
intolerable evils. : 

Despite innumerable and universal legislation, 
gambling abounds. The chance of making money - 
justifies everything from betting on horse races and 
ball games, playing cards for money and lotteries 
innumerable at fairs, to grafting in every conceivable 
form, until no corporation is so rich and no individual 
so high-placed in public service or sofreputable as to 
be beyond suspicion. Every day there are new 
revelations and new charges. 

Meanwhile the daily papers feature every form of 
crime and scandal or extravagance. A leading, 
dignified and conservative daily, for example, just 
now givesa half-column row of ‘‘Specials to. the it 


with heavy headings: ‘‘Millions at§Baccarat;’’ “Pe - 
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jamas at Dinner;” ‘‘Sex Attraction in Dress;’’ ‘‘Danc- 
ing Doctor Dies;”’ ‘“‘Pipes for Women.” | 

All this indicates an extensive intensity of interest 
in directions which are unworthy or destructive. It 
is the result of an idee fize, the presence of an obses- 
sion, the accepting of a conception, a desire, or a 
purpose, directed to an end that is unworthy, and 
has become controlling. It may be pleasure, or 
money, or social distinction or what you will, tha} 
cannot be justified to serious thought. It lies below 
the level of what is worthy in life. It marks a sur- 
render, and so far a degradation. When it becomes 
prevalent, and ‘‘all do it,” it may be a “delirium,” 
a dizzy whirl which morally and intellectually les 
outside the realm of reason and clear intelligence, 
outside the “‘beauty and sanity’ for the return of 
which Professor Cook hopes. 

We are no captious critic, or wailing prophet. 
Youth will still have its pleasures and manhood the 
equivalent of its ‘‘cakes and ale.”” The mark and the 
aim of civilization is more leisure and more taste for 
the amenities of life. But the existence of civiliza- 
tion depends upon discerning right values and not 
letting inferior things take their place. 

Another thoughtful student of a few years ago 
said ‘‘There is in our modern society a singular want 
of solidarity—a lack of purpose and direction—which 
you and I are responsible for and cannot counteract.”’ 
Here is the mark of the unsound mind. It lacks 
purpose and direction toward things that are worth 
while. Such a man, years ago, spent his days in 
spinning a top. We need to ask, what is the differ- 
ence between him and us, if we have nothing better 
to show for our days, or no worthier object of our 
interest, than the pursuit of some object, money, 


pleasure, dress, sport, fashion, indulgence of appe- 
tite or passion, which has value only as it may be 
related to something higher and better. 

The measure of the evil lies not in the individual 
to him it may prove serious enough; it is when it i 
characteristic of the community or the class that it 


becomes threatening. Then the delirium is _ por- 
tentous. The vice that is unrebuked, the lawlessness 
that is not checked, the greed that is not scorned, the 
extravagance that is not despised, the immorality 
that does not degrade, the coarseness and vulgarity 
that do not exclude—these mark the condition that 
baffles hope. 

Henry Adams, who, whatever may be said of his 
‘“‘Education,’’. was a shrewd and wise observer of life, 
said “The intensity of the vital energy of a given time 
is to be stated in its two highest terms, religion and 
art.’’ Our art is everywhere struggling for a respect 
it has but imperfectly received, and as for our religion 
it certainly has fallen into abeyance in these luxurious 
days. | 

No community and no age can afford to be in- 
different to its own vital energy. However abundant 
our wealth, or however exurberant our spirits, or 
however resourceful and satisfying our ‘sovereignty ,”’ 
we have to face the ultimate realities. Life is made 
up of little things, but life is not a little thing and is 
stern in its final accountings. We must ask: Shall 
success be measured in terms of power? Is there to 
be in the world of the-man-in-the-street no such thing 
as spiritual decency or the quiet strength of an 
accepted code of morals? Shall fineness be every- 
where sacrificed to grossness, beauty to avarice, 
purity to passion, truth to loud assertion? Is God 
to be henceforth a pagan conception, or religion a 





superstition, or the existence of the soul an absurdity ? 
We have little understanding of what the people 
of other lands have suffered from the war. Eleanor, 
the great queen of Guiene in the 12th century and the 
mother of Richard Coeur-de-Lion, called herself 
“Queen by the wrath of God,” so evil was the world 
and so much had she suffered. We may only know 
the mercies of God; but the divine mercy and justice 
are so intimately bound up together that while we 
rejoice in our blessings we have no idle plea that will 
prevail against the judgment that must come. 

If we love our country, our children and our homes, 
we will do well to pray that we may be delivered from 
the common delirium. The captains and the 
kings have departed, but as truly as ever, they leave 
us sharply challenged by the evils about us; “Lest we 
forget.””’ For “more evil is wrought by want of 
thought than ever was wrought by want of heart.”’ 








CORN SHUCKING TIME. 

Beyond all doubt a huge corn crop is now assured 
—over three thousand millions of bushels! Some 
of it is being cut and shocked awaiting a more favor- 
able time for use or marketing. And soon, when 
there is more snap to the stalk, the huskers will 
follow the wagons through the fields, gathering 
more quickly and directly the bountiful harvest for 
the crib or the mart. Corn is food for man and 
animal. In a hundred ways, we are told, it may be 
made palatable to the human taste. Corn is one 
of the kings. The black loam of river and creek 
bottoms in the heart of the country yields perennial- 
ly an abiding wealth irrespective of prices and of 
government. They say of this cereal—it brings 
some money to every man who farms. When corn 
is “cheap” it is fed (as always to some extent) into 
cattle—a precarious business, it is true—and not 
a single ear need be wasted. State boundaries 
dwindle to insignificance in that territory known 
as the corn belt. 

How much true rejoicing there ought to be in a 
land of abundant harvests! Must we not always 
go to the fields for the barometer of our prosperity 
as a people? When we speak of power, what is it 
but plenteousness of health. and contentment? 
Taking the corn as a symbol, all other adventure 
and accomplishment are builded above it. We may 
gird our shores with concealed cannon, send our 
serried guns upon all the seas, look with longing 
eyes upon the airy heights of peace and progress, 
the strength of mighty endurance and ultimate de- 
liverance is here in these fields of corn. It may be 
that some time misguided toilers, fevered by union 
counsels, will seize factories that they may control 
wages and work, but they can never seize the subtle 
machinery of nature through which and by which 
there is fruition of food. Man and Nature! The 
basic industry is toil applied to soil, man conserving 
natural law, the husbandman sowing the seed in the 
springtime is type! 

It is provided that every four years an election 
occurs. For a long time it has been held that though 
government is necessary these frequent elections 
are a bane to business. They divert thought from 
its customary processes. They consume energy in 
seeking for the triumph of political parties. They 
interrupt enterprise and halt industry because party 
triumph predicates change of laws. And in latter 
days they have come to be the agencies and instru- 
ments of promise, accenting to an obsession belief in 
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the powers of government to bring well-being to the 
masses of man and prestige to the nation: And this 
year, due to converging events, “foreign relations” 
become the text of progress. And how little the un- 
settled boundary of Serbia counts in the world’s 
welfare compared to the extent and yield of the 
corn-belt of the Middle West! It is a long way to 
Geneva—from Kansas City. 

The importance of “the husking of the corn” can- 
not be overestimated. But do we dwell upon the 
economic meaning of this harvest time? If we 
take the news contents of the daily press as a cri- 
terion we have no time at present for anything but 
“government.” Not satisfied with the considerable 
undertaking of ruling well in our own domain, we 
seek to extend and enlarge the powers of “govern- 
ment” to the whole world and are now engaged in an 
unprecedented “solemn referendum” on the means 
and method by which we shall do it. Even the 
“crop news” has lost its savor. All of peace, pro- 
gress and prosperity is made to hinge on the out- 
come of an election. And if “government” is the 
all-powerful instrumentality that will feed and 
clothe a people and bring that calm and leisure in 
which thought mounts to the spiritual, why not 
combine to extend it to all the earth? And yet 
the corn and wheat must grow, mature, be gathered! 

Is it not a fact that the farmer, he who lives closest 
to “production,” is least aroused by these quadren- 
nial elections that promise so much and procure so 
little? As we look back, the growth of trades-unions 
has been a tremendous factor in our economic life. 
They have had an initial power for good—but do 
they not admit their failure to help the workingman 
and to bring about “better relations,” when they 
seek to lay hold on “government” to accomplish that 
which apparently they have themselves been unable 
to bring about? Has the substitution of the ma- 
chine for hand-craft unconsciously led men to be- 
lieve that there is yet an immaterial force in the 
administration of “government” that will foster and 
increase “production”? On the day following this 
year’s election what will we fall back on unless it 
be toil applied to soil? 

But whether it be in factory or on farm, can there 
ever be any legerdemain of law, any going or com- 
ing of “government,” that will change the funda- 
mental processes of existence? “Government” has 
but one purpose—to procure and administer law; 
and law but one excuse for being—that it is the 
common judgment arrived at in a state of freedom 
from force or favor. No human statute can affect 
a process of nature. No structure of government 
can relieve man from toil. If government be invoked 
to do that which it is without inherent power to per- 
form—can the product be other than confusion and 
loss? A declaration of individual rights is neces- 
sary where interests necessarily cross each other, 
but without these interests there were no need of 
rights. Opportunity, initiative, enterprise, to use 
the familiar words, are not products of government; 
rather is the reverse true. 

If. our contemplative thought as a people were 
centred about a corn-crop, its fruition, increase 
and destiny, we would soon realize that the science 
of production is more potent for human good than 
the science of government. For it is out of the ful- 
ness of production for every man that peace, pro- 
gress and prosperity shall come—not out of a legis- 
lative mill grinding out laws to make men happy 





without work. Corn-shucking time is more import- 
ant than election time. The obsession of the present 
is that we are continually turning towards “govern- 
ment” rather than toward what we call “business.” 
And if our ordinary paternalism is enervating, 
what will be the effect of the super-paternalism of 
current idealistic internationalism? 








THE STATE BONUS PROPOSITION. 


Since the subject has received ‘almost no mention 
whatever, it is well to speak again of the “bonus” 
proposition which will be referred to the electorate 
of this State on Tuesday. The question which will 
come to nearly all voters as an entirely new one is 
whether State bonds up to 45 millions shall be is- 
sued, for the purpose of a bonus to residents of the 
State who served (with some exceptions) in the 
nineteen months ending with the armistice. The 
bonds are to be paid off in twenty-five equal annual 
installments, and the interest on them, together with 
the expense of carrying through the project, will 
amount to probably not less than 25 or 30 millions 
more. 

Perhaps these bonds would be placed without 
serious difficulty, but their placing would further 
embarrass an already tense investment market and 
increase the pressure upon other loans which are 
necessary and even indispensable. Such an issue 
will mean more taxation, more improvidence, and 
more hindrances before the return to normal con- 
ditions. The objections to it are very serious. 

Such objections might be held subordinate and 
the claim might be set up that nothing should bar 
fulfilling the demands of honor and duty, but in this 
case no such just demands exist. It must be again 
said that the question what should be and can be 
done for those who gave and suffered in the war 
should be taken up and answered independently, not 
mingled with an indiscriminate bonus which the 
many who gained instead of suffering do not need 
and should instinctively reject. As offered, the 
bonus is expected to gain votes by being a bribe, 
and the danger is that it may go through by the 
usual default of a merely nominal vote, a number 
who want money from any source voting Yes, while 
the people generally pass the separate ballot by. 
A notorious sensational journal has taken it up and 
has been trying to organize support for it. 

At least, no such proposition should be allowed to 
slip through unnoticed. 








SAVING THE APPLE CROP—SCARCITY 
AMID PLENTY. 


All of next week, appropriately beginning on Hal- 
lowe’en, is to be “apple” week, and the State Divi- 
sion of Food and Markets urges that it be designat- 
ed as National Apple Week all over the country, espe- 
cially naming as its motto, “Eat New York apples.” 
The object is to “save” the State’s apple crop, 
known to be very large, and said to be more than 
double that of 1919. The advice is kindly but un- 
necessary. The apple is loved by all, and would be 
chosen as the survivor, if man could save from ex- 
tinction only one of the varieties of fruit with which 
Nature has endowed us. There is only one difficulty, 
the same which met the official advice, given earlier 
in the season, to “save” the fruit crop by preserving. 
What was lacking then was only the cans, the jars, 
and the sugar; now the only lack is the apples. If 
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somebody, will bring these within reach, or will 
show the consumer how to reach them, the eating 
will follow. It is never necessary to teach or urge 
the kitten how to lap cream; supply the cream, and 
the kitten will do the rest. 

It is already known, painfully known, that the 
small fruits of summer have practically disappeared 
from the table in several past seasons; they grew 
in abundance, but labor to gather them could not be 
had, and the cost of carriage interposed another 
barrier. It is known that apples at present almost 
cover the ground in the most bountiful districts in 
this State, but barrels, baskets, labor and transpor- 
tation are obstacles; at a distance of 100 miles or 
even less city’s residents who have grown vegetables 
and fruit at their summer places cannot get the prod- 
uct here for themselves; the cost of barrels, of car- 
riage by rail or water, and the climax of charges for 
local hauling at each end of the line, eat the entire 
money value, and the grower may as well go to the 
markets here and pay what is demanded for the stuff 
which does somehow arrive. His product being left 
to perish where it grew, he must struggle on as he 
can. 

It is kindly and well meant when we are officially 
told that the domestic science classes in the public 
schools plan to use apples next week, and that let- 
ters are going out to urge everybody to use them; 
everybody is most willing—all that is needed is the 
apple. We are told that an unusual supply in the 
wholesale markets has brought prices to the lowest 
reached in this season, and “in many instances the 
returns to the growers were not enough to pay the 
expenses of picking and shipping.” It is an old 
story. Delaware and Maryland, along the line of 
the railway, were red, a few weeks ago, with toma- 
toes perishing on the ground; the canners would 
not take them, because things the canners needed 
were unobtainable. It is thus all around. “Lord, 
what fools these mortals be!” The earth is as 
kindly as ever, the sun still does his part as when 
we were boys, abundance is offered us as of old; 
but we have not enough ingenuity, co-operation, 
reason, or plain horse sense (the faculty which 
makes the animal take a straight line for what he 
wants) to lay hold of what is produced. We de- 
mand abundance, but prefer quarrelling and scarci- 
ty, and the tendency is always that the grower who 
has netted nothing for his crop will incline to grow 
less next year. 

To study what can be done about a bad situation 
is always better than to upbraid anybody over it. 
Ultimately, the teacher of genuine co-operation will 
tell us, the remedy is for the consumers as a mass 
to grow their own products, and even to carry and 
distribute them, thus doing themselves everything 
needed for themselves; but what shall be done 
meanwhile? Judge Miller has just been telling 
people in some interior counties that “agriculture 
is perhaps the most speculative business we know 
of” and that farmers must learn to co-operate both 
in their purchases and in marketing their products, 
stabilizing markets and learning to successfully 
manage storing, “not by middlemen, who now make 
the profit, but by producers themselves, and then 
marketed gradually.” This agrees with the known 
fact that the farmer is in the hands of the middle- 
man and the other fact that conserving and stabil- 
izing does not necessarily mean high prices; waste 
is what means extortion. 





All this sounds a counsel of perfection, but we 
shall never reach a desirable end until we face our- 
selves towards it. What stands out most vividly 
just now is the destructive fatuity of organized la- 
bor in trying to push wages up and pull production 
down. The decline in nominal and the increase in 
real wages has begun, and can no more be prevented 
than a board fence could keep back the slide of the 
glacier. This is one thing more which may be 
remembered on Tuesday. 








REVISED FIGURES OF RAILROAD EARNINGS 
FOR AUGUST 


Owing to the fact that the compilation of the 
gross and net earnings of United States railroads 
for the month of August, as given in our issue of 
Oct. 16—pages 1516 to 1518—was not altogether 
complete, we present below revised totals for that 
month. Among the roads that had failed to file re- 
turns were such large companies as the Pennsyl- 
vania, the Burlington & Quincy, and the Southern 
Pacific. In our revised figures, these, as well as 
a number of others, are now included. As pointed 
out by us in presenting our earlier compilation, Au- 
gust was the last month during which the guarantee 
of the Government rental remained in force, and as 
the showing for that month was exceptionally poor, 
it seems all the more important that the compila- 
tion should be complete as a matter of record. 

The new figures, it will be seen, are even more 
striking than the original ones. With $81,375,981 
gain in gross, the augumentation in expenses was 
no less than $305,602,355, leaving a loss in net in the 
prodigious sum of $224,226,374. The railroads for 
this month fell $116,173,003 short of meeting their 
bare operating expenses, as-will be seen by the fol- 
lowing: 

Month of August— 

(208 Roads)— 
ee WS A ec enncccoe 227.145 226 440 
Gross earnings.............-...$541,549,311 $4¢€0,173,330 
Operating expenses. -_-.-.....-.-.-- 657,722,314 352,119,959 


1920. 1919. Inc. (+) or Dec. (—). 


+7056 0.31 
+$81,375.981 17.68 
+ 305 602,355 86.78 


def. $116, 173 003 $108 053.371 —-$224,226 374 207.51 

We also present new figures for the different 
groups. These show that in every one of the groups 
the roads failed to earn operating expenses in larger 
or smaller amounts. 


August— 
Section or Group-— 





Net earnings 


——_—_—_———--Gross Earnings 
1920 1919 Inc (+) or Dec (—) 


oO 
+4,693,710 24 29 
+18 657,563 12 77 
+10,475,561 21 &8 
+11.711.F49 19 94 
+17.288 394 17 55 
+15,*72.240 21 69 
+2546 544 16 16 


= 


+81,375,981 17.68 


Net Earnings 
1919. Inc. (+) 7 Dee. C~). 
s 


—9, 733. 696 O51 66 
—78 493.034 239.41 
—-19,254,149 162.81 
—-19,134,.230 159.62 
—53 441.6764 212.59 
——33 263.967 183.48 
—10,905 622 252.34 


108 053.371 —-224,226,374 207.51 





$ 
19,319,505 
146 ,267 £25 
47 871 597 
58 ,727 ,238 
99 ,OR2 FF4 
73,152,272 
15,752,239 


Total (208 roads) -.-.-..-.-- ae oe 541 549,311 460,173,330 


M tleage——— 

1920. 1919. 1920. 

Miles. Miles. - 

7 386 7.298 *5,865,906 
_.... 30,616 30,467 *45,708,062 
Group No. 3 19,441 19.625 *7,428,434 
Groups Nos. 4 39.014 38,542 *7,.147,380 
Groups Nos. 6 67.915 68.098 *28,.304.3252 
Groups Nos. 8 55.285 54,994 *15,134,948 
Group No. 10.- 7 A488 7,426 *6,583,921 


$ 
Group 1 ( 8 roads), New England.__. 24,013,215 
Group 2 (38 roads), East & Middle___ 164,955,388 
Group 3 (30 roads), Middle Weet__.__. 58,347,458 
Groups 4 & 5 (35 roads), Southern__.__ 70,438,887 
Groups 6 & 7 (33 roads), Northwest___116,470,€48 
Groups 8 & 9 (51 roads,) Southwest___ £9,024,632 
Group 10 (13 roads), Pacific Coast.... 18,298,783 











Group No. 1 


3,867 .790 
Group No, 2 


32,784,972 
11,825,715 
11,986 .850 
25,137 324 
18,129,019 

4,321,701 





Total 227,145 226,440*116,173,003 


* Deficit below expences. 

We likewise bring forward the tables showing the 
principal changes for-the separate roads with the 
roads previously missing included. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST. 
Increases 

Atch Top & S Fe (3)__. -004. Si. 8 
New York Central___._.. 4,359.10 
Pennsylvania (10) 
Chicago & North West__ 
Southern Pacific (9)__-_- 
Illinois Central 
Chicago RI & Pac (2)__ 
Wabash 
N Y N if & BHartford_. 
Baltimore & Ohio 
Union Pacific (3)______. 
Chesapeake & Ohio 
Louisville & Nashville__ 
Southern Railway 


7394: 

3595 R82 
3'314.684 
2'812 894 
2.630.311 


“el Lack & Western___. 
Srand Trunk Western_. 
Erie (3) 

St Louis-San Fran (3)__._ 
Nuluth Missabe & Nor_. 
Lehigh Valley 

Delaware & Hudson 
Phila & Reading 
Pittsburgh & Lake Erie. 
Clev Cine Chic & St Louis 
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Minn St Paul & 8 S M_._ 
Michigan Central 
Central RR of N J____-_- 
Cinc New Orl & Tex Pac 
Elgin Joliet & Eastern__ 
St Louis Southwest (2) -_- 
N Y Chicago & St Louis_ 
Chicago & Alton 

Los Angeles & Salt Lake_ 
Denver & Rio Grande_ _- 
Duluth & Iron Range_-_- 
Chic St P Minn & Omaha 
Northern Pacific 
Buffalo Roch & Pittsb__ 
Seaboard Air Li 

Pere Marquette 

Chic & East Lllinois____- 
Wheeling & Lake Erie_-_ 
Virginian 

Missouri Kan & Tex __-- 
New Orl Tex & Mex (3)- 
Chicago Milw & St Paul. 
Internat & Great North 
Toledo & Ohio Central__ 
Yazoo & Miss Valley__- 
Chic Ind & Louisville_ _- 
Central RR of Georgia_- - 
Chic Burl & Quincy~-_-- 


Colorado & Southern (2) 
Maine Central 

Kansas City Southern __ 
Alabama & Great South _ 
Hocking Valley.____- -- 
Toledo St Louis & West_ 
Indiana Harbor Belt__-_- 
Central RR of New Eng. 


Spokane Port & Seattle_ 
estern Pacific... .-- 


Increase. 
$857 536 


~ 
> 

















Union RR of Penn 
Florida East Coast_-_--- 
Texas & Pacific 

New Orleans & N E_._- 
San Antonio & Aran Pass 
Louisiana & Arkansas_-_- 
Nash Chatt & St Louis__ 


5; Duluth So Shore & Atl_- 
28,| Northwestern Pacific_- - 


» 
we 
. . J 











ppm Hi apn shin Cr Se Ger r 
Ne OMI . 
We “In oim ] 


. el . - 


‘Chicago Peoria & St L-_- 
573 | Lake Superior & Ishpem 


Lake Erie & Western_-_- 
Pittsb & West Virginia _-_ 
Nevada Northern 

Minn & St Louis______- 
Atlantic City 

Bessemer & Lake Erie_-- 
El Paso & Southwest__-- 
Central Vermont 
Louisiana Ry & Nav Co. 
N Y Ontario & Western. 


R 'Galveston Wharf 


Newburgh & So Shore_-- 
Midland Valley___._ -- 
Charleston & West Caro 
Georgia Southern & Fla_ 
Monongahela Connecting 


St Louis Merch Bridge T 


7 | Cincinnati Northern _-_-— 

















15,045 | 
211.668 | 
209,970 | 


7|\Mo Kan & Tex of Tex_. 


Representing 130 roads 


Increasse. 
$205,768 


191,757 


? 


1 
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QO Ot et 
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— 
=) 
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— 
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‘79 


100,656 





in our compilation __$81,266,953 


Richmond Fred & Potom 
Norfolk & Western 


Representing 2 roads 
in our compilation __ 


Decreases. 
$144,522 


135,330 





$270 ©79 


Note.—All the figures in the above are on the basis of the returns « ..d 


with the Inter-State Commerce Commission. 


Where, 


however, 


these 


returns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

b Including the various auxiliary and controlled roads like the Michigan 
Central, the ‘‘Big Four,’’ &c., the whole going to form the New York 
Central System, the result is a gain of $7,866,327. 


PRINCIPAL CHANGES IN NET EARNINGS IN AUGUST. : 


Duluth Missabe & Nor_- 
Southern Railway_____- 
Cinc New Orl & Tex Pac 
Wabash 

Grand Trunk Western __- 
Duluth & Iron Range__- 


Representing 6 roads in 


our compilation__._. $3,113,414 
Decreases. 
$45 932,36 
11,381 


Pennsylvania (10) 
Southern Pacific (9)___- 
New York Central 


Chicago Milw & St Paul-_ 
Atch Top & Santa Fe (3) 
Chicago Burl & Quincy. 
Great Northern 

Chicago & North Western 
Philadelphia & Reading 
Erie (3) 

Illinois Central 

Boston & Maine_____-- ¥ 
Cent RR of New Jersey. 
Northern Pacific __.._-- 
Union Pacific (3) 
Baltimore & Ohio 
Louisville & Nashville_-—-_ 
Norfolk & Western 

St Louis-San Fran (3)_-_- 
N Y NH & Hartford__-_ 
Lehigh Valley 

Delaware Lack & West_- 
Michigan Central 
Chicago R I & Pacific (2) 
Chesapeake & Ohio 
Minn 8t P& SSM 


Pere Marquette____. ~~ 
Cleve Cine Chic & St L_- 
Yazoo & Miss Valley___- 
Denver & Rio Grande_-_- 
Chic St Paul Minn & Om 
Chicago & Great Western 
Central of Georgia 
Atlantic Coast Line 
Colorado & Southern (2) 
Minneapolis & St Louis_- 
Nashv Chatt & St Louis 
N Y Ontario & Western _ 
Western Maryland 

Chic Ind & Louisville_-—- 
El Paso & Southwest_-_-- 
Mo Kan & Tex of Texas.- 
Missouri Kansas & Texas 
Chicago & East Ilinois_- 
Indiana Harbor Belt__-_- 
Pittsburgh & Lake Erie_- 
Norfolk Southern 

Maine Central 


itself. 


Increases. 
$732,533 


689 ,024 
5 20 447 
519,808 
350,205 
301,397 
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PH AANAANNWWOOS 


I 


¥ 
1.538.600 
"503.598 
"498.027 
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DIN QO Gt SOTO 
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WI WO OH DWrOTO SONY Or 


Wem e 


604.995 





480,280 | 


342,348 
"232.027 
201,421 | 
"163.038 | 


1,154,096 | 


964,479 | 
941,418) 
906 474 | 
939 | 
934 | 
684 | 
6 
l 


. 
7 


55 
29 
51 
25.600 
22,191 | 
696,854 


st 9) 
648,161 | 
629.715) 


Michigan Central, the ‘“‘Big Four,”’ 
New York Central System, the result is a loss of $16,842,106. 


Chicago & Alton____-- ‘ 


Wheeling & Lake Erie_-_- 
Elgin Joliet & Eastern 
Alabama Birm & Atlantic 
Kansas City Southern __-_ 
Western Pacific.__.._-_- 
Florida East Coast 
Detroit Toledo & Ironton 
Gulf Mob'le & Northern_ 
Delaware & Hudson___- 
Spokane Portl & Seattle_ 
Hocking Valley___..__-~ 
Buffalo Roch & Pittsb_- 
Richmond Fred & Potom 
Bessemer & Lake Erie_-_- 
Lehigh & New England__ 
Belt Ry of Chicago 
Central Vermont 

Term RR Assn of StLouis 
St Louis Merch Bge Term 
Cine Ind & Western ___- 
Lake Erie & Western __-_- 
Gulf & Ship Island 
Chicago Junction 


Monongahela 
Vicks Shreve & Pacific. 
Kan City Mex&Or of Tex 


Georgia 
Union RR of Pennsylv_- 


Toledo St Louis & West. 
Det Grd Haven & Milw. 


Ann Arbor 

Kan City Mex & Orient _ 
Buffalo & Susquehanna 
New Orl & Great North - 


}| Charleston & West Caro_ 
‘610,067 


Lehigh & Hudson River_ 
Staten Is] Rapid Transit 
Atlantic & St wrence__ 
Toledo & Ohio Central_-— 
Alabama & Vicksbirg_-- 
N Y Susquehanna & West 
Elgin Joliet & Eastern ___ 
Duluth So Shore & Atl_- 
St Joseph & Grand Island 
Kanawha & Michigan_-_-— 
Virginian 

Kansas City Terminal. _- 
Quincy Omaha & Kan C. 
Atlantic City 

Southern Rv in Miss__-_- 
Georgia & Florida 
Missouri & Nor Arkansas 
East St Lonis Connecting 
Carolina Clinch & Ohio-_- 
Northwestern Pacific. _- 
Baltimore Ches & Atlan- 


Representing 136 roads 


Decrease. 
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d 
in our compilation. $239,046,110 


b These figures merely cover the operations of the New York Central 


Including the various auxiliary and controlled roads, like the 


&c., the whole, going to form the 








DIRECT TRADE BETWEEN GREAT BRITAIN 
AND CANADA VIGOROUSLY PUSHED. 


Ottawa, Canada, Oct. 29 1920. 
According to advices reaching the Trade and Com- 


merce Department here and many banks and com- 
mercial firms, the movement for direct trade be- 
tween British and Canadian merchants, in place of 
the sale of British goods to Canada through New 
York, and the purchase of Canadian goods in the 
same manner, is rapidly gaining strength in Britain. 
The British Department of Overseas Commerce has 
made this a first item of its program and has found 





an unexpected support from the larger British firms. 
British trade commissioners resident in Canada 
have reported, at the same time, that Canadian firms 
are eager to transact business direct in future, rather 
than through United States agencies. 

While exchange difficulties have been partly re- 
sponsible for an organized scheme of direct trade 
between the Mother Country and here, a remedy for 
the present outlived conditions has been inevitable. 
Years ago, British firms appointed agents in the 
United States when the business with Canada was 
merely incidental and the system has not been dis- 
turbed. The British Government is now urging the 
home firms to deal direct and has evidence that the 
request has met with a most favorable reception. 

The movement is also being taken up by the Brit- 
ish Empire Producers’ Association, the Federation 
of British Industries, the British Manufacturers’ 
Association and a number of daily and trade publi- 
cations. The result is apparent in the shape of let- 
ters from British manufacturers asking for the 
recommendation of good Canadian agents, and in 
the establishment of actual branch offices in the 
Dominion by other firms. 

It is urged by the British manufacturers that the 
campaign can be made absolutely effective if Ca- 
nadian Boards of Trade will prepare lists of British 
firms which still insist on transacting their Cana- 
dian business through New York and make direct 
representations to them regarding the inadvisability 
of this practice, “which is in its essence inimical to 
the growth and permanence of Empire trade.” 

A movement almost identical in its objects has 
been put under way by the Government of Canada 
and the West Indies. The export trade of the West 
Indies with Canada passes through United States 
middlemen, and a considerable bulk of Canada’s ex- 
port business with the islands is similarly handled. 
Thus, in several export and import channels, the 
principle of direct negotiation and direct delivery 


is being vigorously pressed by the Canadian Depart- 
ment of Trade and Commerce. 








TRUCKPORTATION—THINKS COST OF PUBLIC HIGH- 
WAYS SHOULD BE TAKEN INTO ACCOUNT. 


Leesburg, Va., Oct. 23 1920. 
Kditor of the Commercial & Financial Chronicle, 
New York City, New York. 
My Dear Sir: 

The writer has been a reader of the “Chronicle” for a 
good many years and was very much interested in an article 
which appeared therein a short time ago, entitled, “Truck- 
portation,” volume 111, page 1412, and the discussion of 
the subject contained in this article is exceedingly inter- 
esting. 

However, it seems to the writer, that the author of this 
article overlooked, in the discussion of the question, a very 
important factor. Railroads and trolley lines have ¢con- 
structed their roadbed at a very heavy cost, and the right- 
of-way, grading, rails and ties, together with the terminals, 
probably cost, or have a present value, ranging from fifty 
thousand up to two hundred thousand dollars per mile. 
These had to be paid for, and is an asset to the company, 
which cost a large sum to secure. In estimating the factors 
that enter into transportation, this cost should be taken into 
account. 

When it comes to “truckportation,” they use the publie 
highways, which have to be paid for by the public, and most 
of them are free from tolls. The truck and auto owners 
have made no contribution and pay practically nothing for 
the use of these highways, or to construct those which are 
capable of carrying heavy traffic—that is, put metal on 
them. In the first instance, to make a good road under 
present cost of construction amounts to, perhaps, not less 
than from thirty to fifty thousand dollars per mile. The 
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annual cost of their upkeep, considering the wear and tear 
that would be on them, would be heavy and cost not less 
than five thousand dollars annually. 

Some one has to pay for this construction, or has paid for 
it, and must pay for their upkeep. Therefore, in estimating 
“transportation by truck,” it would seem to the writer that 
an account should be taken of what it costs to construct 
and keep these roads up and this should be added in some 
form to the cost of “transportation by truck.” 

It is with diffidence that your attention is called to this 
matter, but it seems, in view of the importance of it, that 
all the factors of cost should be taken into account and 
that your estimate of the cost of “transportation by truck” 
in the article referred to does not embrace the above ele- 
ments and they should be taken into account and added 
to your results. I am, very truly, 

EDWARD NICHOLS, 
President, Loudoun National Bank. 
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CONTINUED OFFERING OF BRITISH TREASURY 
BILLS. 

The usual offering of ninety-day British Treasury bills 
was disposed of this week by J. P. Morgan & Co. on a dis- 
count basis of 6%, the rate which has been in effect for 
some time past. The bills in this week’s offering are dated 


October 25. 
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RATE ON FRENCH TREASURY BILLS CONTINUED 
AT 64%%. 

The French ninety-day Treasury bills were disposed of 

this week on a discount basis of 644%—the figure to which 

the rate was advanced March 26; it had previously for 


some time been 6%. The bills in this week’s offering are 
dated October 29. 








PROPOSED FINANCIAL AID TO CUBA. 


Negotiations are still pending for the proposed financial 
relief to Cuba on the part of bankers in the United States. 


On Oct. 26 a Havana press dispatch said: 

Definite basis of agrement between American bankers and Cuban Govern- 
ment officials relative to the loan being sought to supply the requirements of 
Cuba’s financial institutions has not yet been reached. Negotiations 
are continuing, however, and it is probable, according to belief here, decision 
will be announced soon. 

It is understood here that President Menocal instead of attempting to 
convene Congress in an extraordinary session, a difficult thing to do on the 
eve of the national elections, will negotiate the ioan under war-time author- 
ity with which he was clothed by Congress. He considers it still effective, 
since Cuba is virtually at war with Austria and Hungary, peace never 
having been signed with these nations. 

The Produce Exchange which closed immediately following the morator- 
fum proclamation two weeks ago, reopened today at the insistence of 
President Menocal and the Secretary of Agriculture and Commerce. 

Since the closing of the exchange prices of foodstuffs in spite of the money 
scarcity, have advanced 25 to 30%, prices varying widely for the same kind 
of articles with the tendency always upward. It was to overcome this 
condition that the exchange was ordered to open its doors. 


Last night the ‘“‘Wall Street Journal’’ had the following to 


say regarding the proposed loan: 

The Government of Cuba has made a definite proposal to the American 
bankers in the matter of the loan to be granted to that Government. The 
terms of the loan will probably be announced within a few days, provided 
the proposal meets with the satisfaction of the banking group having the 
matter in charge. 


Several days ago it was stated that the Cuban Govern- 
ment, in a communication to the State Department, had 
asked that the United States send a sugar expert to Cuba to 
size up the sugar situation on the island, in connection with 
the offer of the bankers in New York and elsewhere to finance 
the Cuban sugar crop provided the Cuban Government 
issues bonds to the amount of the advances made by the 
bankers. This communication, it was further said, had 
been sent by Secretary Colby to the New York bankers 
who have undertaken to finance the Cuban sugar crop, with 
the request that they name an expert satisfactory to them, 
in order that Secretary Colby might make the appointment 
requested. 


CLOSING OF YOKOHAMA SILK EXCHANGE. 


The: continued depression in the silk industry and the 
closing of the Silk Exchange at Yokohama, was reported in 
the following Associated Press cablegram from Yokohama, 


Oct. 28: : 
The Silk Exchange here closed yesterday when prices fell below the 
minimum fixed by the Buying Syndicate. Members of the exchange are 
conferring with Government officials regarding the situation. 
_ ‘The silk industry continues to be very depressed. 











CHINA’S ATTITUDE ON HU KANG BONDS. 


Dr. Y. W. Chan, Hong Kong banker, who is in New York, 
enroute from the Brussels’ conference, in speaking on Oet. 28 
to a representative of ‘“‘The Wall Street Journal’’ on the 
position of Chinese Government Hu Kang Ry. 5% bonds, 
said: 

There seems to be a misunderstanding on the part of America regarding 
China's attitude on the Hu-Kang bonds. China in repudiating debts to 
Germany only followed the example of the United States, Great Britain 
and France. China has not outlawed the Hu-Kang bonds; she has only 
outlawed those bonds held and owned by German citizens. She has asked 
the present holders to prove that they did not buy these outlawed bonds. 

In pursuing this course, China is only asking what the United States, 
Great Britain and France have required concerning enemy property. 
China is following your example. It is not fair to her to let American or 
British bankers buy up these outlawed bonds for thirty or forty cents on 
the dollar and then compel her to redeem them at par. We cannot believe 
that the consortium will insist upon China doing so as a condition before 
making any other loans or advances to the Chinese Government. 








CONFERENCE AT OFFICES OF J. P. MORGAN & CO. 
ON SOUTH AMERICAN LOANS. 


Consideration to the proposals for loans in behalf of 
several South American countries was given at a meeting 
of members of the so-called South American banking group 
held at the offices of J. P. Morgan & Co. in this city on 
Thursday. Regarding these proposals the New York 


‘‘Herald” of yesterday (Oct. 29) said: 

Loans of between $50,000,000 and $60,000,000 in the aggregate to three 
South American countries are under consideration of local banking groups, 
it was learned yesterday following a protracted meeting of members of the 
South American group of bankers held at the offices of J. P. Morgan & Co. 
The minimum financial needs of Brazil are $30,000,000; of Chile, $10,000,- 
000; of the Argentine Republic, $10,000,000. Those needs have been set 
definitely before the local bankers, who must initiate loan proposals, but no 
surprise should be shown at an early announcement of the flotation of loans 
to each of those three countries in amounts sufficient, at least, to satisfy 
the bare minimum requirements. 

Following yesterday's meeting Thomas W. Lamont made the remark 
for publication that no specific application for a loan had come before the 
group, and he declined to express an opinion as to how soon actual specific 
loan negotiations would be conducted by cable. Nevertheless it was learned 
that the bankers went exhaustively into an analysis of the conditions in 
those three countries, and the general consensus was that loans should be 
made, provided that the purpose was not primarily to bolster exchange but 
to enable those countries to continue purchasing in this country and pay 
for purchases already made. 

The disturbances in the purchases and sales of commodities in this 
country are duplicated, if not exceeded, in those South African countries. 
At the same time there is stacking up of commodities. The Governments 
of those countries are hampered financially by too low a rate of taxation. 
The evidence of South America’s commercial condition is found in the 
steadily adverse movement of exchange with those countries as expressed 
in terms of the dollar. 

The most imminent of the loans now under consideration is the flotation 
of a $30,000,000 loan to Brazil. There was a plan to finance the Brazilian 
Government needs with an acceptance credit for 25% of the requirements to 
be followed later by a bond issue. The terms of the acceptance credit, as 
stipulated by New York bankers, were found unacceptable by the Brazilians 
and now the only proposal is that of negotiating a purchase of securities 
from the Brazilian Government. Other bankers than those included in the 
South American group are dickering with the Brazilian Government and 
the spokesman for the organized group was asked regarding its attitude 
toward such negotiations. He replied that the group welcomed the efforts 
of the other bankers and would put no stones in the path of successful 
consummation of theloan. On the other hand, the group, with its powerful 
organized backing, stands ready to do what can be done practically to extend 
proper credits to those countries. , 

Contrary to general impression, credits for Cuba or for Mexico are not a 
subject for action by the South American group as an organized body, and, 
also contrary to publisned rumors, the extension of credits to the Brazilian 
Government would not be made to keep up the price of coffee or other Bra- 
zilian products. The fact is that dollar credits here are needed urgently 
by the Governments of Brazil, Argentina and Chile, and the prospect of 
the early extension of such credits is considered excellent. 


PAPER ISSUE AUTHORIZED IN BRAZIL. 


‘Financial America’”’ of Oct. 20 said: 

A press dispatch from Rio de Janeiro says that the Chamber of Deputies 
has authorized the Government to issue paper money not to exceed 50,000 
contos, which at the present rate of exchange is about $8,500,000. The 
measure now goes to the Senate. It has as its purpose the assistance of 
national production through loans to the producing States. 


SIGNING BY U. 8. AND CHINA OF TREATY RE- 
ARRANGING CUSTOMS DUTIES. 


A treaty between the United States and China provision - 
ally re-arranging the customs duties which China may 
charge on imports of tobacco, sugar, spirits and luxuries, 
was signed at the State Department, Washington on Oct. 20, 
by Secretary of State Colby and Dr. Wellington Koo, the 
Chinese Minister. An announcement issued by the State 


Department regarding the treaty said: 

By the international protocol signed at Peking in 1900 it was provided 
that import duties equivalent to 5% ad valorem should be applied to 
foreign imports coming into China, and it was further provided that these 
duties might be reduced to a specific tariff schedule. 

In 1902 negotiations were begun for the purpose of reducing this ad valor- 
em rate to a specific schedule of import duties which was annexed to and 
made a part of new treaties which China signed with all the treaty powers, 
notably the commercial treaty with the United States conclucded in the year 
1903. 

In the course of time the prices of foreign goods entering into the import 
trade rose so as to cause the specific duties contained.in the Chinese tariff to 
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represent considerably less than the 5% ad valorem tax originally provided 
for. At the request of the Chinese Government the foreign powers appoint- 
ed delegates to a commission which was called to sit at Shanghai in 1918 
for the purpose of bringing the Chinese tariff of 1903 up to the 5% standard 
which was provided for in the treaty of 1903. 

The other countries considered the new tariff thus agreed upon as an 
administrative matter and accepted it without further formality. Under 
the constitutional system of the United States, however, it was considered 
necessary that the new tariff should be annexed to a new formal under- 
standing between the United States and China, requiring the consent of the 
Senate, inasmuch as the revision of the tariff of 1903 amounted to a revision 
of the treaty to which it was annexed. 

The purpose of the convention signed yesterday was, therefore, to bring 
into effect, as regards imports into China from the United States, the revised 
tariff schedules which had been recommended by the International Tariff 
Commission sitting at Shanghai in 1918, and which had already been 
accepted by the other treaty powers. 








BRITISH-FRENCH DEAL FOR OIL FROM PERSIA. 


The New York “Evening Post’’ of Oct. 28, printed the 


following advices from London on that date: 

Announcement of the signing of an agreement by a French group and the 
Anglo-Persian Oil Co. for development on a large scale of oil supplies from 
British sources is made by the London “‘Times.’’ The project contemplate 
the creation of a fleet of tank steamers flying the French flag and the 
establishment of large storage tanks at the principal ports of France. 

A French company with capital amounting to 100,000,000 francs is said 
to be in the process of formation for importing to France crude and refined 
oils and for.refining and distributing gasolene, kerosene and fuel oil. The 
Anglo-Persian Co. is declared to have agreed to subscribe for 45% of the 
company’s capital, the other 55% to be reserved. The agreement is a 
corollary to the Anglo-French agreement reached by Premiers Millerand 
and Lloyd George at San Remo, Italy, last April, it is said. 

In its financial notes the newspaper says the rapid rise of a purely British 
oil organization is welcomed in the interests of consumers of oil, ‘‘which in 
the past have been almost entirely at the mercy of two foreign corporations.” 








AUSTRALIAN LOAN IN U. 8S. NOT FEASIBLE AC- 
CORDING TO AUTHORITIES THERE. 


As to the question of raising an Australian loan in the 
United States, a Brisbane (Queensland) dispatch to the 


daily papers Oct. 22 said: 

Edward G. Theodore, Premier of Queensland, speaking to-day concerning 
the proposal to float an Australiaa loan in the United States, said that nis 
inquiries in the United States showed that for the present it was not feasible 
for the Australian Government to raise a loan there on favorable terms. 


The matter was also the subject of a dispatch from Sydney 
(New South Wales) Oct. 21 which appeared as follows in 
the New York “Herald” of Oct. 22: 


Premier Storey, head of the labor Government of New South Wales, 
speaking of the reported readiness of the United States to lend money to 
Australia, said that the Government preferred for the present to raise loans 
locally, but in the event of necessity would consider the question of raising 
money in the United States. 

Replying to a question on the same subject, Sir Joseph Cook, the Com- 
monwealth Minister of the Treasury, is reported to have said: ‘I should 
like to hear something about the terms of these American loans.”’ 

When questioned regarding a report that Australia could obtain a loan 
of £50,000,000 in the United States if floated promptly, Premier Hughes 
said that he was not aware ef any project for the raising of a loan in America. 








AUSTRALIA’S PEACE LOAN. 


Washington advices to the New York ‘Commercial’’ 


yesterday (Oct. 29) reported the receipt of a cablegram from 
Trade Commissioner A. W. Ferrin at Melbourne dealing 
with the peace loan of £25,000,000 ($121,662,000 at normal 
exchange), which if fully subscribed, will increase the gross 
indebtedness of the commonwealth to £406,000,000, of 
which £360,000,000 is indebtedness due directly to Aus- 
tralia’s participation in the European war. It is added: 


Interest is at 6%, and the issue price is par, but a bonus of interest, pay- 
able to those who anticipate the installments, the final of which is due Jan. 
21 1921, will increase the effective rate to a trifle over 6%. 

Subscriptions to the loan, are considerably short of the required amount, 
and it is probable that a month's extension will be made, especially as 
large disbursements are soon to be made to wool growers by the Central 
Wool Committee and the Government expects an important portion of 
these disbursements will be turned into Government loans. The banks are 
assisting the loan by offering to lend 90% of the subscription money without 
other security than the new bonds. 











NEW EXCHANGE RATE ESTABLISHED IN THRACE. 


The Department of Commerce at Washington reports the 
receipt of a dispatch from the Trade Commissioner, George 
Wythe, dated Constantinople, Oct. 7 1920, to the effect 
that Greek authorities, in Thrace on Oct. 1 established an 
effective exchange rate of 7 drachmae to the Turkish pound 
for all transactions. 








AUSTRIAN BUDGET DEFICIT. 


A Vienna cablegram of Oct. 21 printed in the daily papers 


Oct. 23 said: 

The Austrian budget deficit for the current year amounts to 12,000,000,- 
000 crowns, according to an announcement made by the Finance Minister. 

The Abend complains to-day that each representative of the Allied Powers 
on the Vienna section of the Reparation Commission is receiving a salary 
of 6,000,000 crowns annually, costing the country 500,000,000 crowns 
yearly. 

The women typists in the juridical section, the newspaper declares, are 

ach drawing pay equal to that of five departmental chiefs in the Foreign 

Office, and this, the Abend says, the bankrupt country cannot afford. 





REDUCTION IN{BRITISH{NATIONAL DEBT. 


A reduction of £280,000,000 has been made inthe British 
national debt since the first of the current yeat according 
to a statement emanating from the Department of Foreign 


Information of the Bankers Trust Co. of this city, which says: 
On January Ist the debt reached its maximum, £8,079,000,000, and the 
British Government with a definite picture of the task confronting it 
began systematic application of reduction measures with the above result. 
The program of the British Exchequer adopted for the present fiscal year, 
beginning April Ist, calls for £234,000,000 surplus of revehue over expendi- 
ture to be applied toward decreasing the debt. Of this amount £70,000,000 
is to be employed in reducing the floating debt and the remainder for other 
redemptions. Half of the present fiscal year has elapsed and according to 
figures obtained from its English Information Service by the Bankers Trust 
Company of New York, the floating debt has been reduced £30,000,000 and 
£53,000,000 has been applied to other repayments. The progress of the 
payee oo program during the six months is indicated by these figures: 
ota t— 


March 31 1920 £7 ,882;000,000 
PON OO BOOncnccaccuamenccere ihe ae de ee eee £7 ,799 ,000 ,000 





Amount of reduction 

Budget Program of Debt Reduction— 
Estimated reduction (Apr. 1 1920 to Mar. 31 1921) 
Required to equal estimate to latest date (Sept. 30) 
Actual reduction to latest date (Sept. 30) 83 ,000 ,000 
Percentage of reduction to estimate. __ 71. 


Out of twelve European countries represented at the 
International Financial Conference at Brussels, all except 
one, according to official announcement, anticipate National 
deficits through spending more than their incomes during the 
present year. The Bankers TrustjCompany of this city 


in making this observation under date of Oct. 18, says: 

The exception is Great Britain whose management of National finances 
is planned to produce a surplus of about a billion dollars in the present fiscal 
year for reduction of National debt. 

The methods by which Great Britain has been enabled, within two years 
after the close of the war, to reach this favorable position are indicated 
in a study of ‘‘English Public Finance’’ by the Bankers Trust Company of 
New York. From the beginning of the war, the study shows, the British 
Government levied, and the British people paid, increased taxes in order 
so far as possible to keep abreast of the tremendous increase in expenditures. 

For the active war period covering the five fiscal years ending March 31 
1919, from 224% to 34%% of the expenditure was raised direct from 
taxation, other revenue collections and war contributions. In the fiscal 
year ended March 31 1920, taxes and other revenue produced about 65% 
of the aggregate budget of £1,662,000,000 (normally about eight billion 
dollars) . 

This was a close approach to the ‘‘pay as you go”’ policy which the British 
Chancellor of the Exchequer has adopted for the present fiscal year. His 
estimates call for a total expenditure of £1,184,000,000 and receipts of 
£1,481,000,000. 

National economy is being made to contribute to the above result but ac- 
cording to the Bankers Trust Company's study great dependence is also 
placed on all classes of taxation. Excess profit duty has been raised from 
40% to 60% and excise and other taxation has been increased. Recent 
returns indicate that this year England is not only ‘‘paying as she goes’’ but 
is keeping expenditure sufficiently below income to pay off the proportion 
of the National debt designated by the British Chancellor. Almost one- 
half of the reduction of £234,000,000 planned in the fiscal year has already 
been achieved. 


BRITISH FOOD PRICES AT HIGH LEVEL. . 


The following information comes from the Bankers Trust 


Company of this city under date of Oct. 20: 

According to the latest figures issued by the British Food Controller, 
food prices are now at the highest level ever recorded in Great Britain. 
A copy of the Food Controller’s summary of food prices which has just been 
received by the British Section of the Bankers Trust Company's Foreign 
Information Department shows the following percentage of increase over 
prices in July 1914: 


£234,198 ,000 
117,000,000 








July 
% increase. 
33 
61 
104 
110 
109 shia tes 
158 ‘iie7 
A comparison made by the Food Controller indicates that food prices "in 
syreat Britain have increased, since 1914, alimost 50° more than in the 
United States. 
The increases compared are: 


January 
“,, increase. 


September 
“% increase. 


Great Britain United States 

"% increase. “7” increase. 
January 1919_-_. . 130 81 
January 1920 Lomacéiadeiad Tae 97 
i ee ee OS er a 115 








FRENCH PROGRESS IN RESTORING MER- 
CHANT MARINE. 
The French Commission in thisfeity reports that France 
has made rapid progress toward restoration of her Merchant 


Marine. According to the Rapport Generale sur I’ Industrie 
Francaise, which has jus reached this country, the total 
French merchant tonnage on Dec. 31 1919, was 2,400,896 
tons, or approximately the same tonnage as previous to the 
war, about 342,497 tons being under the Government’s 
control. To this must be added the tonnage of the German 
ships provisionally under the French flag, and eventually to 
be permanently alloted to the several shipping companies 
by the Government. The Commission under date of Oct. 19 
also said: 
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Up to Jan. i 1920, orders had been placed with French shipyards for the 
construction of 513,119 tons of ships. Since then 30,000 tons have been 
purchased from outside sources. 

In his report to the Chamber of Deputies, Admiral Bienaime, Deputy, 
asked whether or not the private French shipyards would be able to deliver 
by July 1 1922, the 669,000 tons, tne order of which was contemplated. 
He answered the question by quoting a statement on the subject furnished 
him by the Minister of Merchant Marine. 

This statement was to the effect that the private yards would be able to 
deliver the following tonnage—1919-20, 310,000 tons; 1920-21, 445,000 
tons; 1921-22, 509,000 tons; or a total of 1,255,000 tons; and further, that 
at that time, orders had already neen placed for 729.000 tons, 215,000 tons 
of which were for Government account and the remainder for shipowners 
leaving a construction capacity of 526.000 tons available for new orders. 








FRENCH CO-OPERATIVES REDUCE PRICES. 


According to reports which have just reached the French 
Commission in the United States, French Co-operative 
Societies are having an important influence in reducing retail 
prices. The French Commission on Oct. 21, said: 


French co-operation, waich, until recent years, was in a very backward 
state of development in comparison with other countries, and especially 
with Britain, is now rapidly making up for lost time, reports the secretary 
of the ‘‘Federation Nationale des Co-operatives.”’ 

There are now in France 4,000 societies, comprising a million families 
and carrying out sales to a sum of 1,500 million francs. 

But the influence of French co-operatives societies is not shown only in 
members’ profits, which amount at the end of the year to a return of from 
four to eight percent on their purchases. The French co-operatives almost 
all sell to the genera! public, i. e., to non-members, and they sell always at a 
price which, after expenses have been covered, would secure to the middle- 
man a norma! profit. This profit corresponds to the dividend paid to co- 
operators at the close of the year. 

Tne result is that waerever a co-operative society, however humble, 
exists, the private tradesman is forced to sell at the co-operative price. 

A development of the co-operative moment is that it extends now to the 
country as well as tothetowns. To remedy bad distribution in small com- 
munities, and to facilitate buying in larger quantities, big regional groups 
are springing up almost everywhere, and are trying to set up branches even 
in the smallest hamlets. 








F. P. KEPPEL AMERICAN COMMISSIONER OF INTER- 
NATIONAL CHAMBER OF COMMERCE. 


Frederick P. Keppel, at present Director of Foreign 


Operations of the American Red Cross, and formerly an 
Assistant Secretary of War, has been chosen by the Cham- 
ber of Commerce of the United States, to be-the American 
Administrative Commissioner at the headquarters of the 


newly formed International Chamber of Commerce at Paris. 
Kach of the countries having membership in the Inter- 
national Chamber with the exception of certain small ones 
which will be represented by groups, will be entitled to 
maintain a commissioner and staff at Paris. The Chamber 
of Commerce of the United States in announcing this says 
in part: 
e 


Mr. Keppel will leave for France to take up his new duties as soon as he 
can do so without prejudice to the work upon which he is now engaged. 

When the United States entered the World War, Mr. Keppel obtained 
leave of absence from his post as Dean of Columbia College, and entered 
the War Department. He was appointed Third Assistant Secretary of 
War in April 1918. His work brought him in constant contact with the 
various civilian organizations cooperating with the War Department in the 
care and training of the army. 

While at Columbia (where he received his A. B. degree in 1898) Mr. 
Keppel served for a number of years as Secretary of the American Associa- 
tion for International Conciliation. He has received honorary degrees 
from the Universities of Pittsburgh and Michigan, and is a Chevalier of the 
Legion of Honor of France. 

As director of foreign operations, Mr. Keppel was responsible for the 
expenditure of $51,000,000 in relief work in foreign lands in the last year. 
To gain the most effective results in relief work on such a large scale, field 
workers traveled all over war stricken Europe and reported conditions, 
recommending relief wherever they thought conditions warranted it. 
Many thousands of tons of supplies were distributed through huge ware- 
houses at Constantinople, Riga, Mitau, Reval, Viborg, Warsaw, Saloniki, 
Marseilles, Paris and other centers. 

There will be created at the headquarters of the National Chamber in 
Washington an International Chamber section, which will take care of 
affairs in the United States connected with the International Chamber. 
A committee of about 25 business men will be named to act as an advisory 
body to this section. The committee will supervise, among other things, 
American membersihsp in the International organization. 








A. C. BEDFORD CHAIRMAN OF EXECUTIVE COM- 
MITTEE OF U. 8. CHAMBER OF COMMERCE. 

A. C. Bedford, Chairman of the Board of Directors of 
the Standard Oil Co. of New Jersey, has been made Chair- 
man of the Executive Committee of the Chamber of Com- 
merce of the United States. Mr. Bedford succeeds Frederick 
J. Koster of San Francisco, who resigned to return from 
New York to the West to devote his entire time to his 
business. Mr. Bedford is at present in Paris attending the 
first meeting of the Board of Directors of the International 
Chamber of Commerce. He is Vice-President of the 
International Chamber for the United States. 


‘for. 





UNITED STATES PASSES GREAT BRITAIN AS 
WORLD’S GREATEST CREDITOR NATION. 


[From circular of tae Mechanics *& Metals National Bank of New York]. 


In connection with tae present discussion of the immediate future of our 
foreign trade, and its effect on our credit position among the nations of the 
world, it is not generally realized that the United States, with net loans of 
from $13,000,000,000 to $15,000,000,000, has already surpassed Great 
Britain as tne foremost of creditor nations. 

T ue significance of this can only be fully appreciated by recalling tne com- 
parative position of Great Britain and the United States before the war. 
Great Britain then held undisputed leadership as a world investor and 
creditor. Calculations of the amount of her holdings of foreign securities 
ranged from $15,000.000.000 to $20,000,000,000. The second nation in 
point of foreign investment was Germany, with about $6,000 000,000; 
then came France with $5,000,006,000. The United States was not a 
lending nation at all. It was heavily a debtor, to a net amount estimated 
at $4.000,000,000. 

It had taken the nations of Europe generations to build up the volume 
of their foreign loans. For the United States to change from a deotor 
nation to such an excent into a creditor nation within two or taree yeafs, 
was an achievement never paralleled by any nation in the sistory of the 
world. For the United States to surpass the world's foremost lending 
nation within two or three years more is a result that, up to 1915, not a 
single financier or economist would Lave dared to predict. 

An exact calculation of the present net foreign luans of the United States 
is made difficult by the miscellaneous nature of these loans. In addition 
to the holdings of European Government and industrial securities, a very 
large volu.ne of credit is heli ia the form of acceptances, foreign exchange 
credits, bank deposits. and open account. : 

When the United States bezan bringing back its own securities previously 
held by foreigners, Mr. L. F. Loree made a thorough investigation of the 
volume of railroad securities repurchased. When this compilation was first 
made up the railway securities held abroad totalled $2,701,000,000 par 
value. Two years later, or just prior to our own entrance into the war, there 
had been returned to this market securities with a par value of $1,518,000.- 
000, or 56% of the original total. During the period in which the United 
States was taking back these securities, our bankers and investors were also 
making direct loans to England, France and other European nations, to 
a total of approximately $2,475,000,000, while some investigators believed 
that there was in addition probably $500,000,000 in the hands of bankers and 
investors which represented internal foreign government and private obliga- 
tions not publicly recorded. Thus, prior to our entrance into the war, we 
had at least cancelled the $4,000,000,000 net amount of our indebtedness 
existing up to 1914, and possibly had done a little better than that. 

Shortly after our entrance intu the war, Congress authorized $10,000.- 
000,000 for loans abroad, and of this amount we actually advanced 
nearly $9,600,009,.000. Careful compilations place privately made loans 
to Europe at present outstanding at about two and a quarter billions, 
making the total ascertainable loans at present outstanding just a little short 
of $12,000,000.000. But from March 1919, waen Government loans 
ceased, to the end of July last, the balance of trade in our favor was $4,- 
678,000,000. To this amount must be added $501,000,000, representing 
our net exports of gold and s'lver for the same period, which brings the trade 
balance to $5,182,000,000. The large amount of interest due on our loans 
abroad in all likelihood offset the invisible items against us, and may even 
have brought a net invisible balance of trade in our favor; however, without 
attempting to figure too closely factors which are necessarily so uncertain, 
we may assume, the net balance of all trade in our favor to have been in the 
neighborhood of $5,000,000,000, which means that this sum had to be made 
up in some way by loans or credits extended. 

Of the two and a quarter billion dollars of private ascertainable loans 
now outstanding, a very larze amount was floated before March 1919. 
This means that there must now be outstanding at least several billion 
dollars of credits of various sorts, represented by internal war loans, foreign 
exchange bilis, deposits in foreign banks, promissory notes and acceptances 
taken by American exporters, and other forms of short-term credits. This 
mass of short-term financing, which the country’s commercial banks have 
been called upon to supply, is to a large degree responsible for the inflation 
of credit which has taken place since the armistice. Thus the present net 
debt of the outside world to ourselves must now be at least $13,000,000,000, 
and possibly reaches $15,090,000,000. 

This figure more or less directly arrived at may be checked up by the 
figure arrived at indirectly. By making this indirect calculation we may 
also derive a clearer idea of how it became possible for this Nation to build 
up its great creditor balance. For the six fiscal years ended June 30 1915, 
to 1920, inclusive, our sales of goods to the outside world exceeded our pur- 
chases by $17,356,000,000. If this made up the whole of inter-National 
transactions, it would naturally follow that the outside world now owes 
us this amount. The goods were not given away. They had to be paid 
If the outside world could not pay in goods it must have given promises 
of future payment, and we must now hold securities and other evidences of 
debt representing the amount of these promises 

But there are many other items to be taken into account. There would 
have to be subtracted from the $17,356,000,000 tofal our net imports of 
gold and silver for the whole period of $219,000,000, which, when deducted 
from the trade balance, leaves it at $17,137,090,000. 

For the other items of inter-National balance authoritative figures are 
more difficult to obtain. In the early part of the period under considera- 
tion, assuming our aet indebtedness abroad to have been as high as $4,000, 
000,000, our annual payment to the outside world on this account could 
hardly have been less than $160,000,000. It was estimated, in che years 
before the war, that American tourists each year spent from $150,.000,000 
to $200,000,000 in Europe. Foreign born citizens sent abroad, to relatives 
and friends, perhaps as high as $200,000,000 annually. Our payment 
to foreign steamship lines for carrying our goods, ran about $35,000,000 
annually. When war actually broke out, however, the expenditures of 
American tourists practically came to a halt, and remittances of foreign, 
born citizens were largely cut off, so that, in arriving at an idea of to what 
extent our favorable trade balance was offset by other accounts, we need 
deduct little for these two items during most of the six year period. On 
the other hand, we must recognize that ocean freight rates advanced greatly. 
As time went on, however, our own merchant marine developed to such an 
extent that we probably now receive for ocean freight rates as much as we 
pay to foreign countries for shipping goods, if not more, so that this item 
is virtually eliminated The item of $160.000,000 in net aanual interest 
diminished until it was wiped out at the end of the second year of the six 
under review. From that time on, the interest item steadily grew in our 
favor. The Treasury announced on March 16 last that the unpaid interest 
on the Government's foreign credits alune, accruing up to November 1919, 
totalled $236.000,000, while the estimated interest for the next year was 
given as $463,000,000. For the whole period, then, it seems more likely, 
if anything, that the invisible balance of trade was in our favor rather than 
otherwise. If we therefore assume that invisible items at least do not 
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appreciably diminish the trade difference of more than $17,000,000.000- 
and if we place our net pre-war indebtedness at $4,000.000,000, we get 
$13,000,000,000 as a derived estimate of what the probable minimum net 
amount of our credits extended to the outside world must be. 


Comparison With Great Britain. 

Compare this with the present status of Great Britain. In August 1919, 
Edgar Crammond, a British authority, estimated in the ‘‘London Times,”’ 
that the net amount of Great Britain’s foreign investments was **nearly 
£3,000.000 000."" This was based on the assumption that some of the 
a to Allies and Dominions, including £568,000,000 to Russia, were not 
g ' 

Conditions since Mr. Crammond made his estimate have certainly not 
been favorable to a better investment position for Great Britain. As 
against a normal deficiency of exports below imports, say in 1913, of 
£243 ,000.000. its deficiency in 1919 was £834,000,000, equivalent at the 
present exchange vaiue of the pound to ciose to $3,000.000,.000, or, at the 
old ratio of $4.87, to $4,170,000,000. For the first six months of the 
calendar year Great Britain's deficiceny of exports below imports was 
£385 ,000,.000. As to Britain’s invisible items tending to offset this balance, 
it is true that present ocean freight rates are much greater than before the 
war; on the other hand, Great Britain is receiving less interest on smaller 
net investments. 

Even assuming, however, that British net investments have not diminished 
in the last year, Mr. Crammond’s figure of £3.000.00U .000. translated into 
dollars at the normal aprity of about $4.87, gives $14,610,000,000, which 
compares withour own estimated investments ranging from a minimum of 
$13,000,000,000 to porsibly $15,000,000.000. 


America’s Supremacy. 

Is it valid, however, at present, to convert pounds into dollars at the 
gold parity? When Great Britain sells any of its hoidings of securities to us 
at this time, it has to accept the existing discount on the pound, whereas. 
if this country sells securities to Great Britain, it receives the benefit of the 
premium on the dollar. If, therefore, we translate pounds into dollars at 
the rate of $3.50 which is about the present rate of exchange and approxi- 
mates the average rate for the year to date (high $4.07. low $3.19). we 





arrive at $1,500,000,000 as the dollar value of England s investments, | 
which is considerably less than the lowest possible estimate for this country. 

It may be true that the present rate on the pound is ouly temporary, 
that Great Britain within a few years will retuirn to a gold basis and that the 
pound will then return to parity. But in discussing the present without 
speculating upon the future, the fact stands out that America has passed 
Great Britain as the foremost lending nation of the world, and that au the 
current rate uf trade, the vutside world continues to pile up its debt to us, 
while Great Britain has been comparatively standing still. 








RESOURCES OF STATE BANKING INSTITUTIONS IN 
UNITED STATES. 


The latest compilation of figures of resources of State 
banking institutions, issued the current month (Oct. 1920), 
shows the total resources of these institutions to be $29,191,- 
455,648. The tabulation has been prepared by R. N. Sims, 
Secretary and Treasurer of the National Association of Super- 
visors of State Banks, formerly Bank Commissioner of Louisi- 
ana and now Vice-President of the Hibernia Bank & Trust 
Co. of New Orleans. We have on two previous occasions 
this year referred to similar compilations of Mr. Sims, these 
having been published in our issues of Jan. 31 1920 (page 421) 
and July 17 1920 (page 250). In his latest report Mr. Sims 
indicates that the statement of the Comptroller of the Cur- 
renecy gives total resources for all the national banks on 
June 30 1920 of $22.196,737,000, the State bank resources 
this exceeding by $6,994,718,648 the resources of the na- 
tional banks. The deposits of the State banks are shown in 
the latest compilation as $23,950,838,611, while those of the 
national banks are reported as $17,155,421,000. The fol- 
lowing is the statement in full just made public by Mr. Sims: 








AGGREGATE RESOURCES, ETC., OF ALL BANKING INSTITUTIONS UNDER STATE CONTROL. 


COMPILED FROM STATEMENTS FURNISHED 


BY HEADS OF STATE BANKING DEPARTMENTS BY R. N. SIMS. 


Date of 
Report. 


No. of 
STATE— Institut’ ns. 


Capital. Surplus. 
« g 


Undivided Capital, Surplus 
Profits. 
R 


Loans and 
Discounts. 


Bonds, Stocks, 
Securities, &c. 
s 


Total 


& Undiv.Prof. Deposits. Resources. 
$ $ 


RS hh et June 10 
Arizona ...._~- OE ES June 30 
» 30 
» 30 
30 
Connecticut _ — - aed 30 
Delaware 
Florida 
30 
» 30 
» 30 
> 30 
» 30 
r13 


ES eae ee Se June 26 
Maryland 
Massachusetts _ - 
Michigan 


Mississippi ».._June 30 
OE 
Montana June 30 
Nebraska 

Nevada.____. ------9une 30 
New Hampshire__-__. tila June 30 
RTS _._June 30 
New Mexico _June 30 
(d) 


North Carolina 
North Dakota 


Oregon 

Pennmeyivania........-...- June 30 

Rhode Island 

South Carolina_______- __.June 30 
June 30 
June 30 
June 30 


Virginia... __-. _. June 30 
I __..June 30 
West Virginia June 30 

June 30 


Wyoming June 30 


1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 


June 30,1920 
) 
1920 


1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 


1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 
1920 


251 
67 
404 
420 
262 
157 
34 
213 
945 
141 
1,018 
803 
1,346 
1,100 
450 
229 
98 
1fil 
498 
544 
1,184 
324 
1,516 
226 
1,009 
23 


70 
17 
77 
5AD 
491 
717 
775 
611 
187 
695 
48 
379 
558 
448 
992 
105 
60 
323 
307 
218 
825 
113 


11,841,931 
3.736 467 
15,605,425 
84.187. 953 
9.951.500 
12 095 987 
4,145,800 
8.713.500 
34.583 434 
5 285 000 
116.879 205 
39 .722.710 
532,816 300 
28 398 50 
20 286,117 
21.625.055 
4.994 4M 
17.779 626 
193,279 235 
54,704.215 
24 472 109 
13 .205,950 
62 460 000 
12.900 .000 
26.144 .200 
1,678 500 
R05 000 
31.222 .901 
3.125.000 
201 360.510 
20,904 504 
12,435,000 
67 229 R#2 
14,841,150 
9 G78 GAO 
134 407.752 
9 050.095 
17 .243 854 
12.626.700 
20. ANK 534 
7.294 000 
8,151,724 
2.118.000 
22. 818,453 
17 ,244 290 
16 O87 096 
30.836 O50 
3.045.000 


4 822.677 

2 232,758 

6§ 044 932 
38 622 530 
4.096 .3262 
26 .044 893 
5 012,353 

2 596 ,224 
17.031 5326 
1,508 597 
74.£99,191 
15,615,870 
24 233,125 
13.994 652 
10.535.263 
11,205,995 
9 674 636 
27 979.723 
*128 O66 214 
36 .9R2 275 
14 338 ,397 
8.412.440 
38.776 471 
3. 840 294 

& 223 495 
456 424 

*13 144.985 
36 020 0327 
931.600 
*476 265.085 
8.781.331 
*4 3242, ARS 
52.49 648 
3,253 939 
3.455 445 
9D A7R FRG 
12 686.393 
7 .528 333 
4.057.501 
#12 243 407 
*22 N45 OZ 
3.262. -AZ0 

7 261.786 
12.456.654 
5.709.461 

9 929 289 
11.089.593 
1,163,806 


4,219,725 
1,271,119 
2 931,704 
13,257,461 
1,172,146 
9 8&2 955 
2.175.543 
1 ,€02 582 
11,550,572 
510,033 

25 548 .736 
4,921,383 
12,950 203 
§.111.712 
5.990.700 
4.910.715 
7.327 922 
5,166,207 
14.212.645 
4.3270,518 
2 R06 142 
15.166.466 
1.482 925 
7.772 956 
375,571 

10 029.308 
267 927 

5, 555,230 
18,939,128 
1.879. 894 
2.276.100 
48 F38.998 
9.592.813 
5 045.727 
5,181,065 


189.750 
,037 488 


20 .884 333 
7,240 345 
24,582,061 
136,127,945 
15,220,008 
48 023 837 
11,333 ,697 
12.912 306 
63,165,543 
7 303 631 
217 027.133 
60,259 944 
90 099,728 
47 504,265 
36 912.081 
37 .741 ,765 
21,906 ,959 
50 925 568 
322 345,550 
105,899,136 
53 381,025 
24 424 432 
116.402 .937 
17 323 320 
42,140,652 
2,510,505 
13.949 9R5 
77 ,282 247 
4 224 527 
678 225,495 
35,241 066 
16,777 ARS 
138.818 .658 
19.974.983 
15,710,495 
3R8 625.007 
31.329 .232 
29,817 .915 
21 .8#5.9H7 
32 .7#9 942 
69.339 062 
12.708.413 
12.027 450 
3R RAZ ,2R2 
25.00% 840 
30.383 2#3 
49.115.394 
5,246 295 


105,895 ,428 
55 468 ,307 
129 ,669 651 


1,228 209 ,186 


102,011,108 
579.562 .094 
69.650 ,158 
102 .029 979 
252 495.309 
48 107.470 


1,502 676,790 


415,838,504 
657 386 492 
291,934,218 
172.787 ,810 
271,724 852 
222 568 112 
335.749 553 


1,849 835,165 


RR5 009 280 
472.053 ,.784 
144,277,196 
666 ,629 023 

91 898 R11 
281,798 ,526 

20 672 342 
145,700,108 
749 811.852 

20 255,932 


6,343 141,646 


218 ,020 547 
124.762 .083 


1,150,313.376 


181.036 .457 
114.486.150 


1,671 .288 .376 


297 117.858 
147 .598 ,737 
174.772,.714 
180,470,218 
297 .759.521 

64,163,197 
123.619, 685 
145,225,146 
205 .540,.164 
155.469.014 
456 .928 ,550 

26 .297 ,109 


95,080 286 
40 ,924 ,008 
133 ,256 ,227 
784 386.482 
74,867 509 
228 ,246 ,634 
27 869 989 
68 ,789 ,962 
260 ,258 ,567 
49 ,282 983 


1,183,125,177 


329,091 ,680 
632,598 ,025 
260 399 ,432 
148 ,732 ,203 
232,445,600 
84 015,350 
137,140,766 
433 519,450 
410,653 ,278 
397 377 595 
134,078 ,992 
587 691,435 
88 595,655 
254 868 225 
15,550 459 
86,511,470 
292 591,305 
20 004 360 


2 654 981,584 


205,791 597 
123 406 .950 
814.949 ,562 
137 236,681 

89,781,361 
948 ,246 680 
150,653 ,020 
155,688 .096 
158 1/2 627 
175,935,308 
270,015,193 

67 ,.252 417 

97 875,775 
148 ,971 ,937 
140 940.077 
129,065 467 
348 836,215 

24,852,718 


12,378 893 
8,081,744 
14,282,510 
333 ,079 149 
18,274,217 
318,701,982 
41,923,479 
15,996,791 
26,788 064 
7,815,225 
278 ,029 ,603 
73,839 919 
55,503 027 
24 494 367 
31,802 071 
43 520,290 
134.671 ,350 
173 441,186 
600 571 837 
456 .706 ,954 
71,432 288 
23 569 407 
116,329 ,202 
11 617,004 
11,526 625 
2 876 849 
67,746,417 
448 210,599 
1 446 210 


3,153 ,761 683 


17 240 816 
8,654,162 
286.761 .704 
19 237 ,058 
21,911,444 
§64 865,210 
144.209 .350 
15,827 993 
5.509 SAS 
24 325.929 
27 413.93 
13,551 371 
30.537 562 
23,091 .794 
43.160.428 

* 26,449 .3f4 
82 445,547 
1,815,451 


$ 
136,352,180 
65 237,321 
184,146,676 


402 360,315 


120 452 ,484 
642,106,743 
84,352,399 
116,526,680 
259 ,048 ,231 
68.712 ,043 


861 ,466 ,834 


535,879,773 
800 ,862 ,729 
358 ,897 ,305 
225 ,566 ,654 
364 652 825 
248 .751,018 
405,106,729 


2 ,266 632,885 
1 ,064 ,774,753 


546 438 ,951 
200 ,539 ,549 
866 838 374 
124 ,136 ,543 
335 857 410 

23 ,685 847 
160 890 ,278 
848 036 681 

26 354 437 


7 640 357 177 


224 888,919 
154 422,994 


1,343 ,976,586 


211,912,178 
142,155,774 


2,137 ,891,170 


336 .523,747 
203 .155,344 
208 .672,283 
258 .702 .060 
400 232.678 

97 863.361 
139 025,943 
201,569,262 
237 .744,711 
195,535,830 
517 .634,613 

33 ,926 348 


Totals ye 

Statement of Comptroller of the Currency 

gives totals for all National Banks on 
5 RETEST a SE ree BATT 





8,093 





Excess of State Banking Institutions. __...13,830 
Increase shown by State Banking Institu- 
tions over statement compiled in June 
1920 from latest figures available at that 
time 
Increase shown by all national banks over 
statement by Comptroller of the Currency 
for Feb. 28 1920 } 160 


b98 





592 ,878 ,689 7 652,573 





Excess increase of State banking insti’ns. 


* Includes undivided profits. 
other banks, June 30 1920. 


a Decrease. b Excess national banks. 


1,595,243,703 1,450,494,206 295,274,641 3,341,012,552 











23,950,838,611 15,234,616,394 8,235,427,676 29,191,455,648 


2,622 075,000 


——$——— 


17,155,421 ,000 
718,937 ,552 


6,795,417,611 


12,396,900,000 4,498,771,000 22,196,737 ,000 








2,937 ,716,394 3,736,656,676 6,994,718,648 








184,989,125 a238,769,787 643,883,160 a189,794,604 167 ,359 ,809 


402 ,377 ,000 334,197 ,000 


241,506,160 b258,297,604 b166,837,190 


91,424,000 
93,565,125 


190,299 ,000 


ae 


b429 ,068 ,787 


68 ,503 ,000 








c Savings banks, Oct. 31 1919; other banks, June 30 1920. d Savings banks, Dec. 31 1919; 
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GOVERNOR HARDING OF FEDERAL RESERVE BOARD 
IN ANSWER TO DEFLATION POLICY. 


In answer to a letter from Senator Owen criticizing the 
‘‘policy of deflation’’ of the Federal Reserve Board, W. P. 
G. Harding, Governor of the Board, on Oct. 22 said: 


P IJacknowledge receipt of your letter of the 21st inst., which will be 
brought to the attention of the Federal Reserve Board at its next meeting 
for such reply as it may wish to make. 

As you refer to the distressing effect of the so-called ‘policy of deflation”’ 
adopted by the board in its relation to farmers, the manufacturers and the 
business men of the United States, I think the board would be interested, 
before it replies to y letter, in knowing just where the deflation you refer 
to has taken place. All reports which have been made to the board by 
member banks, as well as the reports made daily by Federal reserve banks, 





shows that there has been a very considerable and constant increase in the 
volume of loans and Federal reserve notes outstanding throughout the 
entire year. 


PROPOSED BANK OF BROTHERHOOD OF ENGINEERS. 


This week’s bulletin of the Comptroller of the Currency 
announces the issuance of a charter for the Brotherhood of 
Locomotive Engineers’ Co-operative National Bank. As 
we have heretofore noted, the bank has been formed with a 
eapital of $1,000,000. The opening of the institution, 
under the Presidency of Warren S. Stone, Grand Chief of 
the Brotherhood of Locomotive Engineers, is scheduled for 
Monday next, Nov. 1. The other officials are: W. B. 
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Prenter, Vice-President and Cashier, and W. F. McCaleb, 
Vice-President and Manager. The following statement 


by Mr. Stone regarding the bank appeared in the Cleveland 
“Plain Dealer’’ of Oct. 27: 


So far as I know. this is the first co-operative commercial bank in the 
United States, although there are many such banksin Europe. It is the first 
labor bank. We choose a National bank because of its greater security, as 
the first consideration with labor is that its enterprises must be absolutely 
sound. 

We made the bank co-operative by distributing the stock to as many 
members as possibile, so that it would approximate the co-operative ideal 
of one man, one vote. 

We also limited stock dividends to 10%. We expect to pay 4% on time 
deposits, to provide for an additional surplus, and if there are excess earnings 
we expect to share them with our depositors who co-operate with us in 
making the bank successful. 

The bank w'll not confine itself to the brotherhood. It will do a commer- 
cial savings and trust company business. It will do banking by mail. 
We have 85 000 members, not to speak of the several] million workers who 
belong to other labor organizations. The bank, of course, is open to every- 
body and is not an exclusive labor bank. We expect to handle foreign 
exchange for iinmigrants. 

The organization of a bank was twice authorized by conventions, but its 
opening was delayed on account of the war. That our members were ready 
for this venture is proved by the fact that the stock was oversubscribed. 

This confidence is explained by the fact that the brotherhood has never 
failed in anything it has undertaken. 

For fifty years the brotherhood has carried on several kinds of life, acci- 
dent and pension insurance. We have paid out many millions annually 
through the banks of Cleveland. We have paid out in charities alone more 
than $3.000.000 and not a single member of the brotherhood is a public 
charge. The total insurance on our books amounts to $184,000,000, and 
since 1868 we have paid out claims of $45,291,264. 

The fact is labor needs banks of its own more than any other class, unless 
it is the farmers. 

The wages of labor in this country amount to $30,000,000,000 a year, yet 
the average working man has no place to go to do his banking. In the cities 
at least, his deposits are often not wanted in the commercial banks. There 
is often no place the worker can go to get a loan, save the loan shark, where 
he often pays 100 to 200%, per annum. 

There should be banking facilities for the workers the same as for other 
classes. There are such banks in every other country. There are 55,000 
co-operative banks in Europe, many of them small, and they rarely lose 
a cent. 

The motto of the bank is service. Our bank by-laws forbid loans or 
profits of any kind to officers or directors. 

We expect to receive the deposits of 85,000 members and 892 local divi- 
sions. We wiil invest the insurance and savings funds of our members 
and their widows. They have no place to go to make safe investments. 
Millions are lost to them every year through bad investments. We will 
draw wills and trust agreements for our customers and help them to build 
new homes. 


{In my opinion, the bank will add greatly to the banking power and bank 
ing resources of Cleveland. 


Temporarily the bank will be located at St. Clair Avenue 
and Ontario Street, in a building purchased by it last June. 
It is stated that the present building is to be replaced by a 
20-story structure. Items regarding the bank appeared in 
our issues of Aug. 21, Aug. 7 and July 10. 














APPROVAL BY GOVERNORS OF N.Y. STOCK EXCHANGE 
OF AVENDMENT CONCERNING DEPOSITS 
ON CONTRACTS. 
An amendment to the Constitution of the New York Stock 
Exchange concerning deposits on contracts was approved 


by the Governing Committee on Oct. 27. The amendment 
it is stated, is in line with the proposal of the Association of 
Stock Exchange Firms for the protection of ‘“‘when as and 
if Issued Contracts’ to which we referred in these columns 
Oct. 16, page 1526. The following is the resolution as 
approved by the Governing Committee of the Exchange: 


PROPOSED RESOLUTION CONCERNING DEPOSITS 
ON CONTRACTS 


If the market value of the subject of a contract is above or below the 
contract price, the party who by reason of the change in the market value is 
partially unsecured, may require the deposit of the difference between the 
contract price and the market price unless mutual deposits are required 
under the provisions of Article XX XI, Section 1 of the Constitution. 
The provisions of Sections 3 and 4 of Article XXXI of the Constitution 
shal] be applicable to deposits required under this Resolution in the same 
manner as to deposits required under Section 1 of said Article. Such 
deposits, however, shall be made with the party requiring the same unless 
the other party elects that the provisions of Section 5 shall be applicable 
thereto. Deposits made with the party requiring the same shall bear 
interest at the current renewal rate. A deposit hereunder on a contract shall 
be released by a deposit thereon under Section 1 of Article XX XI. 


ARTICLE XXXI OF CONSTITUTION. 
Deposits on Contracts. 


Seetion 1. Mutual cash deposits of not exceeding ten per cent. may be 
required at any time by either party to a contract. Whenever the margin 
of either party becomes reduced to fvie per cent. by reason of changes in the 
market value o the securities, further deposits may be called, from time to 
time, sufficient to restore the impaired margin. 

Sec. 2. The holder of a due-bill issued for the dividend on stock contract- 
ed for, may require the maker of the due-bill to deposit the full amount 
due thereon, in a Trust Company, payable to the joint order of both parties. 

‘Sec. 3. When deposits are called before two o'clock p. m., they must 
be made at or before two-thirty o'clock of the same day; if called after two 

o'clock p. m. they must be made at or before ten-thirty o'clock a. m. of the 
follo. ‘~< business day. 

if-holidays observed by the Exchange deposits called before eleven 

clo. 4. m. must be made at or before eleven thirty o’clock a. m.; if called 


fter eleven o'clock a. m. they must be made at or before ten-thirty o'clock 
m. of the next business day. _ 
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Sec. 4. Failure of either party to a contract to comply with a demand 
for a deposit shall constitute a default; and the other party to the contract 
may report such default to the Secretary or to a member of the Committee 
of Arrangements and instruct him to re-establish the contract forthwith, 
by a new purchase or sale “under the rule,”’ and any difference arising 
therefrom shall be paid to the party entitled thereto. 

Written notice of intention to re-establish the contract shall be sent to the 
office of the party in default. 

Sec. 5. Unless otherwise mutually agreed, deposits on contracts shall be 
made in the New York Life Insurance and Trust Company. 








DUES OF NEW YORK STOCK EXCHANGE TO BE 


PAYABLE QUARTERLY. 


The dues of members of the New York Stock Exchange 
are made payable quarterly, instead of semi-annually, as 
heretofore, in an amendment to the constitution approved 
by the Governing Committee on Oct. 27. Recently, as 
indicated in our issue of Oct. 25, page 1226, the dues of mem- 
bers were increased from $300 to $1,000 per year. The fol- 
owing is the change approved this week: 


Strike out Section 1 of Article XIV, which reads as {ustows: 

“Sec. 1. The dues payable by a member of the Exchange in each year 
exclusive of fines and of assessments under Article XVIII of the Consti- 
tution shall not exceed $1,000 a year. Said dues shall be paid in semi- 
annual installments on May 1 and Nov. 1 in each year and the amount of 
each installment shall be determined by the Governing Committee at least 
15 days before the date on which the same is payable.”’ 

And insert in lieu thereof the following: 


Article XIV. 

‘‘Sec. 1. The dues payable by a member of the Exchange in each year 
exclusive of fines and of assessments under Article X VIII of the Constitu- 
tion shall not exceed $1,000 a year. Beginning May 1 1921 said dues 
shall be payable in advance in quarterly installments on May l, 
Aug. 1, Nov. 1 and Feb. 1, and the amount of each installment shall be 
determined by the Governing Committee at least 15 days before the date 
on which the same is payable.”’ 








CHANGE IN METHOD OF NEW YORK STOCK 
EXCHANGE IN RECORDING “GOOD TILL 
CANCELED” ORDERS. 


A notice regarding a change in the method of recording 
‘good till canceled”’ orders was issued by Assistant Secretary 
Martin of the New York Stock Exchange on Oct. « to 
members of the ‘““Bond Crowd”’ as follows: 


NEW YORK STOCK EXCHANGE. 
October 25 1920. 
To the Members of the Bond Crowd Only: 

At 12 o’elock noon, on October 30 1920 all orders, including Day, Week, 
Month, and G. T. C., will be canceled on the books in the Bond Crowd of 
the Exchange. All brokers desiring to place G. T. C. orders on the books, 
to be in effect at 10 o’clock on Monday, Nov. 1 must file with the Committee 
of Arrangements by one o'clock on Saturday, Oct. 30, lists of all G. T. C 
orders to buy and sell that they wish recorded. These orders must be 
arranged in accordance with the division of the books, a separate sheet to 
be used by the broker for recording on each book. 

After this date of Oct. 30 1920, orders to buy or to sel except Day orders 
will not be recorded on the books unless made in writing with date at- 
tached, and no cancellations of buying or selling orders except Day orders 
will be recognized unless also made in writing with date attached. 

It will also be necessary after Oct. 30 when brokers desire to record new 
orders on the books or to cancel old orders, that a separate sheet of paper 
for each book be used for such recording on which shall be placed new orders 
or cancellations conforming to the bonds on each book. 

It is to be understood that all such written orders or cancellations will 
not be returned to the brokers. 

By order of 

COMMITTEE OF ARRANGEMENTS, 
HARRISON 8S. MARTIN, 
Assistant Secretary. 


The change, it is stated, is made because of the confusion 
which has arisen over the methods heretofore in force. 








QUOTATION COMMITTEE OF N. Y. STOCK EX- 
CHANGE GIVEN ADDITIONAL POWER. 


Under an amendment to the Constitution of the New York 
Stock Exchange approved by the Governing Committee 
on Oct. 27 the Committee on Quotations is given the power 
‘“‘to appoint, dismiss and determine the number, duty and 
pay of all employes of the Exchange requisite to the collec- 
tion and dissemination of quotations.’’ A notice of the 
intended action on this amendment was issued by Assistant 
Secretary Martin of the Exchange on Oct. 18. 


NEW YORK STOCK EXCHANGE. 
Oct. 18, 1920. 
To the Governing Committee: 

Gentlemen:—In the matter referred, the Committee on Constitution 
repcrts back the following proposed Amendment to the Constitution for 
consideration by the Governing Committee on Oct. 27 1920: 

Amend the Tenth paragraph of Section 1 of Article XI by adding thereto 
the words, “It shall have power to appoint, dismiss, and determine the 
number, duty, and pay of all employes of the Exchange requisite to the 
collection and dissemination of quotations."" Said Section, when so 
amended, to read: | 

Tenth.—A Committee on Quotations, to consist of five members. It 
shall have charge of all matters relating to quotations, and shall approve 
or disapprove any applicant for quotations. 

It shall have power to appoint, dismiss, and dete mig the number, 
duty, and pay of all employes of the Exchange req@iel&, ‘@ the collection 
and dissemination of quotations. 


HARRISON 8S. MARTIN, Assistant Secretary. 





Ocr. 30 1920.] 


STATE INSTITUTIONS ADMITTED TO FEDERAL 
RESERVE SYSTEM. 


‘The Federal Reserve Board at Washington announces the 
following list of institutions which was admitted to the 
Federal Reserve System in the week ending Oct. 22 1920. 


Total 
Distria No. 6— Capital Surplus. Resources. 
Bank of Commerce, Clayton, Alabama_._.. $50,000 $4,000 $213,109 
District No. 12— 
Aurora State Bank, Aurora, Oregon 25,000 13,000 369,217 
Conversion.—The Marine Bank of Seattle, Seattle, Washington, to The 
Marine National Bank of Seattle, Seattle, Washington. 








INSTITUTIONS AUTHORIZED BY FEDERAL RESERVE 
BOARD TO EXERCISE TRUST POWERS 


The Federal Reserve Board has granted permission to the 
following institutions to exercise trust powers since Oct. 1. 


The Third National Bank of Springfield, Springfield, Mass. 

The Peoples National Bank of Hudson Falls, Hudson Falls, N. Y. 
The Wyoming County National Bank of Warsaw, Warsaw, New York. 
The Chelsea National Bank of Atlantic City, Atlantic City, N. J. 
The First National Bank of Garfield, Garfield, N. J. 

The First National Bank of Port Allegany, Port Allegany, Pa. 

The First National Bank of Windom, Windom, Minnesota. 

The Manufacturers National Bank of Racine, Racine, Wisconsin. 
The Whitney-Central National Bank, New Orleans, La. 

Dallas National Bank, Dallas, Texas. 

The Citizens’ National*Bank of Waxahachie, Waxahachie, Texas. 








FRAUDULENT PROMOTERS IN THE MISSISSIPPI 
VALLEY TO BE PROSECUTED. 


A fund of $12,000 has been raised by bankers, bond 
dealers and merchants in the Mississippi Valley to prosecute 
fraudulent promoters and confidence men endeavoring to 
induce investors to exchange Liberty bonds and their 
savings for worthless stock. This announcement was 
made at the convention of the Investment Bankers of 
America at Boston by John R. Longmire of St. Louis. 
Mr. Longmire said: 


*“We have raised a fund of $12,000, one-third of which the bond dealers 
put up, one-third of which the banks raised and one-third of which was 
raised by the merchants. We succeeded in prosecuting and convicting a 
number of fraudulent stock dealers, which has given us considerable satis- 
faction. We expect to continue with this Better Business Bureau, and I 
believe it is one of the means of purifying our situation.”’ 


The Eastern Pennsylvania group of bankers announced 
that they were working successfully with the Better Business 
Association of Philadelphia to keep advertisements of fake 
stocks out of the newspapers and it was announced that 
similar cooperation was planned in Baltimore, New England 
and Canada. 








FOURTH LIBERTY LOAN PERMANENT BONDS NOT 
AVAILABLE UNTIL FEBRUARY. 


A notice regarding the date when the permanent bonds of 
the Fourth Liberty Loan would be available was issued as 
follows on Oct. 26 by J. H. Case, Acting Governor of the 
Federal Reserve Bank of New York: 


To all Banks, Trust Companies and Savings Banks in the Second Federal 
Reserve District: 

The permanent 44% coupon bonds of the Fourth Liberty Loan will 
not be available in sufficient quantities for delivery to the banks until some 
time next February, according to information we have recently received 
from the Treasury Department. For many reasons it is not advisable 
that you forward us the temporary bonds so long in advance of the time 
when they can be exchanged, and we therefore request that for the present 
you will withhold sending them to us until we let you know when the per- 
manent bonds of this issue can be sent to you in exchange. 

The permanent First Liberty Loan Second Converted 4s are also not 
yet ready, but on the temporary coupon bonds of that issue the last coupon 
does not mature until Dec. 15 next. 

You are of course aware, however, that exchanges of all other issues of 
temporary Liberty bonds in coupon form can be ra@: now. It is also to 
be remembered that any temporary or permanent Liberty Loan coupon 
bonds may be presented for exchange for registered bonds at any time 
provided they are accompanied by specific instructions. 

Prompt notice will be given you when the permanent Fourth 4s are 
ready to be delivered in exchange for the temporary coupon bonds. 

Very truly yours, . 
J. H. CASE, 
Acting Governor. 


SUB-TREASURY AT BOSTON DISCONTINUED. 


In accordance with the provisions of the Legislative, 
Executive and Judicial Supply Bill approved by President 
Wilson on May 29, last, the Boston Sub-Treasury has been 
closed. Under the terms of the Act all of the sub-treasuries 
—Boston, New York, Philadelphia, Baltimore, New Orleans, 
St. Louis, San Francisco, Cincinnati and Chicago—are to be 
discontinued by July 1 1921, and their functions transferred 
to the Federal Reserve banks. The Boston Sub-Treasury is 
the first to be closed; the orders under which it is abolished 
and the office of Assistant Treasurer is discontinued was 
made public as follows by Secretary of the Treasury Houston 
on Oct. 23: 
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The Secretary of the Treasury has made provision, pursuant to the author- 
ity conferred by said Act approved May 29 1920, to transfer the duties’ and 
functions performed or authorized to be performed by the Assistant Treasurer 
at Boston or his office to the Treasurer of the United States and the Mints 
and Assay Offices of the United States, and will utilize the Federal Reserve 
Bank of Boston, acting as depositary or fiscal agent of the United States, 
for the purpose of performing certain of such duties and functions. 

The Federal Reserve Bank of Boston will be prepared on and after October 
26 1920, to handle exchanges of United States paper currency and United 
States coin, pursuant to rules and regulations prescribed by the Secretary 
of the Treasury. Upon the discontinuance of the Sub-Treasury at Boston, 
outstanding gold certificates payable to order, issued by the Assistant 
Treasurer of the United States at Boston, will be received for payment by 
the Federal Reserve Bank of Boston or the Treasurer of the United States 
at Washington. 


The “Wall Street Journal’ of Oct. 25fstated that one of 
the last of the Sub-Treasuries to be closed}willjbe the local 
Sub-Treasury. The many difficultiesfattendant upon closing 
the business of such an important branch, it’adds, will force 
this office to continue in force untilfwellfintojthe spring. 








WAR SECURITIES OWNED BY4GOVERN MENT 
$11,101,589 ,306. 


The following advices from Philadelphia”’appeared in the 


“Wall Street Journal’ of Oct. 28: 

Due to operations growing out of the war, but principally due to advances 
made to foreign governments and to Federal operation of the railroads the 
United States Government acquired securities of various character which 
on June 30, the end of the last fiscal year, totaled $11,589,306. This is 
the net amount of securities owned after allowing for repayments. 

The Government went into many fields during the war, ship building, 
housing, sugar control, grain control, the War Finance Corporation as well 
as railroading and in addition it was forced to extend aid to the Pederal 
Land banks which were unable to secure funds in money market because of 
tight credit conditions. 

Securities representing obligations of foreign governments on loans 
amounted to $9,445,006,855, allowing for repayments of principal. 

Apart from these foreign obligations the Government holds foreign 
obligations received from the Secretary of War on account of sale of surplus 
war supplies amounting to $563,032,739. These obligations are owed as 
follows: Belgium $27,588,581, Czechoslovakia $20,621,994, Esthonia 
$12,213,377, France $400,000,000, Lativia $2,521,869, Lithuania $4,159,- 
491, Poland $57,629,731, Rumania $12,913,589, Russia $406,082, Serbs, 
Croats and Slovenes $24,978,020; total $563 ,032,730. 

Foreign obligations received from the American Relief Administration on 
account of relief total $84,014,527, the largest item being Poland at $51,671,- 
749. 

Five war emergency corporations were organized by the United States in 
connection with the prosecution of the war, but by June 30 last the capital 
stock had been largely reduced. Amount of capital stock of these corpora- 
tions held by the Government on June 30 may be summarized as follows: 
Emergency Fleet Corporation $50,000,000; Housing Corporation $66,500,- 
000 of original issue of $70,000,000: Sugar Equalization Board $5,000,000; 
United States Graia Corporation $150,000,000 of original issue of $500,000,- 
000 and War Finance Corporation $119,082,376 of original issue of $500,- 
000,000. 

Obligations of carriers acquired under Section 7 of the Federal Controls 
Act, approved March 21, 1918, totaled $110,578,755; the larger amount; 
being Boston & Maine RR. Co. $26,948,000; Erie RR. Co. $3,000,000 
New York Central RR. Co. $6,500,000; New York New Haven & Hartford 
RR. Co. $46,026,500 and Pennsylvania RR. Co. $20,000,000. The total 
does not include securities purchased by the Director General of Railroads 
under the provisions of Section 12 of the same Act. 

Equipment trust 6% gold notes acquired by the Director General of 
Railroads, pursuant to Federal Control Act of March 21 1918, and Act 
approved Nov. 19 1919, to provide for the reimbursement of the United 
States for motive power, cars and other equipment ordered for carriers under 
Federal control and held by Government on June 30 totaled $329,203,750. 
These equipment trusts were received from 78 different lines and in each 
case there are 15 notes of equal amount, Nos. 1 to 15, inclusive, all dated 
Jan. 15 1920, and due, respectively, on Jan. 15 1921 t> 1935, inclusive. 

The Pennsylvania RR. Co. tops the list, at $52 129)0. The larger 
loans include the Atchison, $6,675,000; Atlantic Ceas§ ine $6,379,500§ 
Baltimore & Ohio $17,578,500, Boston & Maine §§ 29,500, Oarolina 
Clinchfield & Ohio $6,043,500, Chesapeake & Ohio $1:,205,000, Chicago 
Burlington & ‘Quincy $6,060,000, St. Paul Ry. $16,444,500, Chicago & 
North Western $9,973,500, Rock Island $8,117,250, Erie $4,501,500, 
Illinois Central $9,117.000, Louisville & Nashville $10,468,500, Michigan 
Central $5,118,000, Missouri Pacific $8,847,000, New York Central $13, 
674,000, New Haven $4,306,500, Norfolk & Western $6,885,000, Pere 
Marquette $9,127,000, Southern Ry. $10,293.000, St. Louis-San Francisco 
$14,029,500, and Wabash $11,122,500. 

Obligations of carriers acquired pursuant to Section 210 of the Tramspor- 
tation Act are reported as, Boston & Maine $5,000,000 and Salt Lake 
& Utah RR. $64,600, total $5,064,600. 

Capital stock of Federal Land banks held, less repayments te date, 
totaled $7,655,510, and Federal farm loan bonds acquired include 44% 
bonds $136,885,000 and 5% bonds $29,500,000, total $166,385,000. 








CANADA’S FIXING OF SUGAR PRICE AND RESCIND- 
ING OF ORDER. 


. A decision to reduce the wholesale price of sugar from $19.- 
50 a hundred pounds to $17.90 was reached at a meeting of 
refiners at Montreal on Oct. 25. On Oct. 13 the Board of 
Commerce of Canada issued an order later rescinded, as 
indicated below) fixing the retail price of granulated sugar 
at not higher than 21 cents a pound, plus freight the order 
which was intended to remain in effect until the end of the 
present year, also prohibited the importation of sugar. 
The Ottawa pres dispatches of the 13th inst. had also 


stated: 

Wholesalers must sell to retailers the order provides, at a price which 
will permit of resale at 21 cents a pound with a profit of 2 cents te the 
retailer. The sale price for refiners will include accumulation of ene-half 
cent per pound for the service of distributing to the retail trade. 
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The announcemertt alse’ stated that sugar refineries in Eastern Canada had 
been shut down because of the’embargo on exportation applied to protect 
the‘consuming public, who are said to have excess supplies on hand. 
‘ The value of sugar purchased and scheduled to arrive in Canada under 
these conditions is placedfat approximately $60,000,000. 

On the 14th inst. he Governmént suspended the order of 
the Commerce Board until a hearing before the Cabinet on 
Oct. 20. An orde: declaring permanent the suspension of the 
Board’s order fixing he price of sugar at 21 cents a pound 
was passed at a special meeting of the Cabinet Council on 
Oct. 20. It was th n said to be understood that alternative 
proposals as follows were being submitted by the refiners 

‘for consideration of the Government: 

(1). That the Government shall extend to the refiners by way of credits or 
loans sufficient financial assistance to enable them to meet the situation, 

.(2) Adjustment of the customs duties on raw sugar now in bond or to 
come in under contracts made under the direction of the Canadian Trade 
Commission. | 

On the 25th inst Consul A. B. Garrett telegraphed from 
Calias, Me., to the Department of Commerce that the 
Canadian Government had suspended the order of the Board 
of Commerce and that there is now no restriction on the im- 
portance of sugar. 

On Oct. 18 a report to the Department of Commerce had 
stated that under pressure from the Canadian refineries, 
the Canadian Government was doing its utmost to bar the 


entry of American sugar. The report added: 

The fact is that Ontario importers can buy sugar in New York at 11 
cents, add freight half a cent, duty 2 cents, and exchange 1%, a total of 
14% ceats a pound. One cent is considered a liberal margin for the impor- 
ter. Some Ontario users have been offered sugar in Chicago and New 
York as low as 10 cents a pound. 

If the Canadian refineries have to drop their prices to meet the prices of 
American sugar laid down yesterday it would no doubt cripple financially a 
number of large concerns. It is estimated if Canadian refiners were to 
drop their price to 17 cents, it would mean a loss of approximately $3,000,000 
to the refiners. 

A special dispatch to the Montreal ‘‘Gazette’” from 
Ottawa in stating that heads of Eastern sugar refining 
companies had made further endeavors on Oct. 21 to secure 
Government aid after previous efforts had been unavailing 
said: 

They had a long interview with Sir Henry Drayton, and laid before him 
once more their claim to Government aid at the present time, when they 
find themselves considerably overstocked and threatened with loss through 
a sharp drop in prices. Precisely what form of assistance the refiners 
requested was not divulged. It was intimated that they would like either 
@ remission of customs duties on raw sugars, already received or purchased, 
but not yet delivered, or a Government loan to those companies whose 
predicament is most serious. 

The Finance Minister was not in a position to give the refiners an im- 
mediate reply to their request. He is understood to have asked for infor- 
mation with respect to the sugar companies’ affairs, in addition to that 
already in the possession of the Government. 








SUGAR PRICES UP TO 12 CENTS.—AMERICAN SUGAR 
REFINING CO. OFFERS EASY PAYMENTS. 

While the Federal Sugar Refining Co.was reported as 
continuing to accept orders for refined sugar at 11 cents a 
pound, both the American Sugar Refining Co. and the 
National Sugar Refining Co. quoted a price of 12 cents a 
pound on Oct. 20. “Financial America’ of Oct. 21 in 
Boston advices relative to the price said: 

The advance in price of refined sugar to 12 cents by the National Sugar 
"Co. and B. H. Howell Son & Co. and the re-entrance of the American 
Sugar Refining Co. into the market after a long absence, is taken as an 
indication that leading refiners believe the bottom of the sugar decline has 
been reached and a period of greater price stabilization is anticipated. 

The reduction in the price to 11 cents by the Federal Sugar 
Refining Co. was noted in our issue of Oct. 9, page 1425. 
On Oct. 14 in referring to an announcement by the American 
Sugar Refining Co., permitting customers to make sugar 
payments in instalments, the “Journal of Commerce” of 
this city of Oct. 14, said: 


Grocers and other distributers of sugar who have purchased the staple 
at peak prices and are now facing heavy losses as the result of the precipitate 
drop, encountered a ray of hope yesterday after being wafted through an 
atmosphere of apprehension for some weeks. The skies appeared to 
brighten somewhat with the official announcement by the American Sugar 
Refining Co. that it will permit its customers to spread payments over a 
period of a year. 

The company has held its customers to their contracts, although other 
corporations have apparently decided to smother their losses, on the ground 
that it must meet its own contracts for raw sugar consummated at top fig- 
ures. This has been the consistent attitude of the American Sugar Refining 
Co. and was the explanation offered to the Attorney General of Massa- 
chusetts shortly after he began his investigation of sugar prices in Boston. 

In New England the American-Sugar Refining Co. has followed a course 
similar to that announced yesterday in this city. The retail distributors 
will be permitted to make payments on contracts entered into some time 
ago over a period of a year and all possible financial assistance will be given 
to the retailers. 


WAGE CUTS-OPPOSED BY FALL RIVER 
TEXTILE UNIONS. 


In reporting that all of the textile unions in Fall River are 








unanimous in their stand against a reduction in the present 


wage scale when the existing agreement expires Dec. 6 the 
Providence ‘‘Journal’’ of Oct. 26 said: 





President James Tansey of the American Federation of Textile Operatives 
and spokesman for the Textile Council of Fall River, states that the mem- 
bers of his organization will not entertain the prospect of a reduction in 
wages. Yesterday John L. Campos, secretary-treasurer of the Textile 
Council of the United Textile Workers, made a statement which puts 
his organization on the same basis as the other local unions. 

The local unions of the United Textile Workers of America are affiliated 
with the International Union of which John Golden is the President and 
Mr. Campos its leading represeatative in Fall River. When questioned 
yesterday as to the attitude of his organizations relative to a possible cut 
in wages he said that all of his unions have taken a firm stand on the matter. 
They will oppose a reduction in wages, he says. They know, he states, 
at the present time an increase is out of the question owing to the demoralized 
condition of the cotton industry, but they are unanimous in the opinion 
that a reduction in the present wage on the part of the manufacturers would 
be unwarranted at this time. Not only will the union operatives refuse to 
consider a cut, Secretary Campos declares, but they will insist on the 
present wage remaining in effect indefinitely, or until such time as business 
in the textile line shows an improvement, at which time an increase will be 
sought. 

It was pointed out to him that three local mills had cut wages 20% and 
that the operatives had accepted the reduction, effective yesterday, rather 
than face a possible shutdown. He declared that the class of work and the 
product turned out by the mills in question were not to be compared with the 
cloth mills, being a different line of work entirely. He also pointed to the 
fact that in these mills, where the reductions have taken place, the scale of 
wages has been much higher than in the cotton mills, and that with the 
present cut the scale was equivalent to, if not better, than the wages paid 
in the cloth mills. 

It is evident, from the stand taken by both the United Textile Workers 
and the American Federation of Textile Operatives, which comprise all the 
unionized workers ia the city, that a fight will be staged if the Cotton Man- 
ufacturers’ Association of Fall River attempts to reduce the present scale 
of wages. On issues in the pasc the two unions have more or less divided, 
and while at this time there is no mutual understanding between them their 
opinions are the same and a solid front faces the manufacturers at this 
time. 

Although the manufacturers have not committeed themselves either one 
way or tae other on the matter of wages, it is rumored that they will attempt 
to have the operatives take a reduction. Curtailment is more extensive 
now than at any time since the industry became demoralized. The mill 
men give as the reason for curtailing the fact that it is needless to stock up 
goods at the present high cost of production. They declare that print 
cloth is today being produced at a loss._ It is considered apparent from this 
that they might be pleased to reduce wages at the first opportunity. Their 
first opportunity will come on Dec. 6 when the six months agreement 
expires. The mill men do not hesitate to state that buyers will have to 
pay more for goods just as soon as there is any demand. The operatives 
figure that the demoralized condition of the market will not be permanent 
and that with an improvement goods will jump in price and that the mill 
men can well continue with the present scale of wages. They point to the 
fact that business during the past quarter has not been of the vest, but the 
mills have been able to declare dividends of from 3 to 5% for the period, 
even with alithecurtailment. In view of these conditiosn they will demand 
the retention of the present scale. 








NEW WAGE DEMANDS OF ANTHRACITE MINERS. 

Representatives of the anthracite mine workers, at a con- 
ference with coal operators at Philadelphia on Oct. 26, regis- 
tered a demand for wage increases equal to the 27 % recently 
granted to bituminous miners, with a minimum day rate of 
$6, and a universal eight-hour day. This week’s conference 
was held at the instance of President Wilson, who, as we 
indicated in our issue of Saturday last, page 1624, decided 
on Oct. 12 to reopen the anthracite wage award to consider 
the adjustment of inequalities. Regarding the demands 
made at Tuesday’s meeting the Philadelphia ‘“‘Ledger’’ said: 

The miners presented eight ‘‘inequalities’’ in the agreement of Sept. 2, to 
be smoothed out. After three hours’ discussion of the presentation, the 
operators’ representatives stated no action was taken on the demands, but 
that the question is to be taken up after election. 

Increases of approximately 13% to anthracite workers, were asked, 
to bring their wages up to the scales recently given soft coal workers. The 
minimum pay for laborers outside of mines is at present $4 20 per day; 
the miners ask for $6 for that class. 

The wage for inside laborers at present is about $6, miners, pumpmen, 
enginemen and other grades of workers receive varying scales of pay. 

The eight-hour day is asked for all. According to 8S. D. Warriner, Presi- 
dent of the Lehigh Coal & Navigation Co., most mine work at present is 
on that schedule, but the necessities of the work demand that many men 
be on duty a longer time. Watchmen, pumpmen and others are on duty 
longer, in order to take care of shut-downs and emergencies. The miners 
would have all those put on the same basis. 

“IT have not madé‘a thorough study of the inequalities,”’ said Mr. Warri- 
ner. “I cannot say at present what the most important items of the 
inequalities may be. What the effect may be upon the cost to consumers 
will depend on the result of whatever agreement is reached. 

‘The miners did not present their inequalities in any form of threat, 
ultimatum or demand. They were listened to, but no discussion was made 
on the items. We will meet again on Nov. 5, and in the meantime a general 
meeting of operators will be called to discuss the situation.”’ 

It was pointed out that the agreement of Sept. 2 covered the items 
declared unequal, to which the miners had already signed. The effect of the 
first agreement, it was felt, might act against the granting of the changes. 
The increases affect over 159,000 workers, it was said. 

The proposals, in full, are as follows: 

’First. Contract rates in the anthracite region should be increased an 
additional 13% in order that the total increase may reach 31%, which was 
the average increase received by the tonnage miners in the bituminous 
region as a result of the award of the President's soft-coal commission. 

‘Second. The minimum day rate should be more equitably fixed so as to 
conform to the amount of wages necessary to support an American family in 
comfort and decency. Equity would dictate that the minimum wage should 
not be less than $6 per eight-hour day. 

‘Third. All classes of labor receiving rates in excess of the minimum 
rate in effect previous to the agreement of Sept. 2 1920, should receive the 
same increase as applied on the minimum rate, in order that the differen- 
tials between the various classes of labor shall be maintained. 

“Fourth. The hourly rates of those receiving less than the old minimum 
of $1,545 should be increased to the same percentage or flat amount as that 
received by other employees. 
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“Fifth. The rates paid to consideration miners should be increased an 
additional 14% in order that they may receive the average increase of 31% 
as provided for in the above paragraph concerning contract increases. 

“Sixth. Contract miners’ laborers and consideration miners’ laborers 
should receive the same increase per day as given to inside men, with 
provision for the operators to assume responsibility for the increase above 
the percentage amount given to the contract miner. Contract miners’ 
laborers to receive the full increase on their total rate or earnings received 
by them previous to the agreement of Sept. 2 1920. 

“Seventh. Monthly men and men on a shift basis should receive the 
same increase as provided for those receiving above the minimum rate. 

“Eight. Men working in excess of the eight-hour day should have their 
work day readjusted to the eight-hour basis.”’ 








BITUMINOUS COAL OPERATORS DECLARE 
ELIMINATION OF HIGH PRICES. 


At the conference of bituminous coal operators held in 
Cleveland on Tuesday of this week (Oct. 26), a resolution 
was adopted expressing it as the sense of the operators that 
“unreasonably high prices and unwise practices where such 
exist in the industry should be eliminated.” It was further 
resolved that it be reeommended that each bituminous dis- 
trict establish a committee to co-operate with the Depart- 
ment of Justice in bringing about the elimination of high 
prices. As stated in these columns last week (page 1625), 
the conference was called by Col. D. B. Wentz, President 
of the Nationa] Coal Association, at the request of Attorney- 
General Palmer with a view to considering the question of 
effecting a reduction in the present high prices. The mem- 
bers of the Coal Association at Tuesday’s meeting voted to 
maintain their fixed policy against taking any action touch- 
ing on coal prices, because of restrictions in their charter, 
and also voted to refer the message from the Attorney- 
General to a second meeting, comprising the operators from 
all parts of the country, both in and out of the association. 
This general, open meeting was called to order erecapen ew 
on adjournment of the association meeting and, after a short 
adjournment to give a committee of nine time to prepare 
a suitable resolution, the following was unanimously 


adopted, a copy being wired to the Attorney-General: 

Whereas, An abnormal condition for some time past has existed in the 
bituminous coal industry of this country due to inadequate transportation 
facilities, labor difficulties and shortage, and other causes beyond the 
control of the bituminous coal operators of the country; and 

Whereas, The Attorney General has requested the bituminous coal] opera- 
tors of the country to cooperate with the Department of Justice in bringing 
about the elimination of unreasonably high prices for coal where such culst 
and 

Whereas, It is the sense of the bituminous coal operators of the country 
that unreasonably high prices and unwise practices where such exist in the 
industry be eliminated: 

Therefore, be it Resolved, That the bituminous coal operators of the 
country refuse to ask or receive unreasonably high prices for bituminous 
coal, and further, that all unwise practices in the industry, where any such 
exist, be condemned and eliminated; 

Be it further Resolved, That it be recommended to each bituminous coal 
district in the United States that it immediately establish a committee in its 
district, and that such committee so established will use every effort to 
cooperate fully with the Department of of Justice and the Federal District 
Attorney in such districts to bring about an elimination of unreasonably 
high prices and unwise practices, where such exist, in order that the prupose 
and the object sought by the Attorney General throughout the whole 
country ited be accomplished. 


A telegraphic message from Attorney-General Palmer, 


received by Col. Wentz on the day of the meeting, said: 

I am informed that you have called a meeting of operators of bituminous 
coal mines throughout the country at Cleveland for the purpose of comply- 
ing with my recent suggestion that the operators should reduce prevailing 
unreasonably high prices for bituminous coal and thus lessen the number of 
prosecutions to be instituted by the Department of Justice for violations of 
the Lever Act in charging unreasonably high prices. 

If the operators limit themselves at that meeting to discussing prices with 
the sole purpose of preventing unreasonably high prices and without any 
attempt directly or indirectly to fix prices, I would consider such action as 
an effort to comply with the Lever law. It would be particularly helpful to 
this department if, in pursuance of the general purpose to reduce prices, the 
operators could arrange for reports to me, voluntarily made to our District 
Attorneys, in cases where any operators continue to charge unjust and 
unreasonable prices. You will understand, of course. that I assume there 
will be no effort directly or indirectly to hold prices up or to make them 
uniform for any of the producing or consuming regions either by the opera- 
tors at the Cleveland meeting or by any of their committees or represen- 


tatives. 
T. H. Maher, of the Maher Collieries Co., who spoke for 


members of the Pittsburgh Vein Operators’ Association 
was quoted in the dispatches from Cleveland on Oct. 26 as 
having the following to say relative to the action taken 

It should mean retail coal at not more than $8 50 or $9 a ton in the very 
near future. The prices which have been prevailing have been beyond al! 
reason and must come down immediately. 

I don't believe there’s been much profiteering among the coal operators 
in this district, because we've been seliing coal at the mine right along at 
never more than $3 50 to $3 75 aton. Freight is $2, which added doesn’t 
make $12 or $14. 

The price has come in the speculation, in which heretofore has been 
beyond contro!. We propose to step in and now put an end to speculative 
buying in the coal market, eliminate the unnecessary middleman and help 
prosecute any one who attempts to profiteer. 

The effect of the action taken to-day will be almost immediate. The 
minute speculation is stopped the prices in retail markets wiil fall and the 
more readily will coai move from producer to u.timate consumer without 
unnecessaiy changing of hands. 


FOR 





SUSPENSION OF PRIORITY COAL ORDER ror 
NORTHWEST.: . °« 


The suspension of the emergency orders, of J uly 20 for 
preference in car supply and priority in .the movement of 
bituminous coal to Lake Erie ports for trans-shipmént t6 
the Northwest, was announced by the Inter-State Commeree 
Commission on Oct. 27. George B.- MeGinty, Secretary 
of the Commission, issued the following statement in regard 
to the suspension of the order: 

The Inter-State Commerce Commission to-day suspended, until further 
order, its Service Order No. 10, entered July 20 1920. ‘ That order ‘was 
designed to give a preference in the use of coal cars to Lake Erie ports with 
the primary object of conserving equipment and movement needed to get an 
adequate supply of bituminous coal to the Northwest; by requiring a full 
utilization of the rail and lake routes during the season of open navigation. 
Simultaneously and continuously, a vigorous effort: has been made to 
increase the supply of cars available for the loading of coal, which has been 
so successful that while during June the ratio of cars supplied to cars ordered 
was 62.2%, it was in July 74.7%, August 80%; and: September 85.6%. 


The following statement shows the daily average reverted of cars at the 
ports, and of cars dumped: 


Average 
at Port: 


Average 
Dumped. 
2,198 
3,457 
3,288 
See 2 OO Obs ik. bs hts BiiwKkSS Es cha 9,412: 2,868 

The demand for coal at the Lake Erie ports for trans-shipment by water 
to the head of the lakes is now less than at any time since Service Order 
No. 10 was promulgated. As a result there are extensive accumulations of 
coal at these ports and a large volume en route. Up to Oct. 26 there had 
been actually dumped into vessels at the lower lake ports 18,572,518 tons 
with 580,000 tons in cars at the ports awaiting dumping and approximately 
the same amount en route. We are assured that the customary lake sup- 
pliers will continue to ship their commitments to the lower lake ports for 
trans-shipment, without preference order from the Commission. This 
year an unusually large amount of coal has already been moved to the North- 
west by the all-rail lines. The production of coal and car supply have been 
considerably increased and are now considered ample to take care of the 
Northwest without a special priority order. 

There is a shortage in the central territory of coal for domestic use, for 
which additional transportation must be supplied before cold weather sets in. 
The suspension of Service Order No. 10 should enable the mines and rail- 
roads to take care of that territory promptly and fully, and will make more 
fluid the movement of traffic throughout this territory and also enhance the 
general car supply. 

Notice of the situation was given by commission to representatives of the 
Northwestern States and to interested parties, and no information has been 
received from them which indicates that the continuance of the order is 
now essential. 

The situation will as in the past, be carefully watched, and should occasion 
appear for the further exercise of the commission’s emergency powers such 
aution will be taken as the facts warrant. 

As illustrating the improvement in the coal situation, attention maybe 
diawn to the fact that since October 15, it has not been found necessary to 
issue a priority order for any public utility or Governmental agency asthe 
needs of such institutions have been taken care of out of the current. car 
supply. The withdrawl of service order No. 10 leaves in force no priorities, 
except the general priority of coal over other traffic moving in open top 
cars suitable for coal loading, and about 170,000 cars have been specially 
released from that priority order for the movement of building and road 
materials and certain perishables, such as sugar beets. 





THE IRON AND STEEL MARKETS 
In view of the great interest felt at the present time in the 
course of the iron and steel markets, we reproduce here the 
review of the trade given by the “Iron Age” of this city in 
its issue of Oct. 28: 

With no increase in new business, the downward tendency of iron and 
steel prices has been more pronounced In coke, which has been the key 
to high pig iron prices for months, the week has brought a further decline 
of $4 a ton, making a total of $6 in two weeks. Pig iron in turn is $2 to $3 
lower and in billets and in several finished steel products, notably plates 
and bars, independent producers have come closer to the Steel Corporation's 
prices. 

More mills have reduced output. Some of the lesser steel plants in th® 
Pittsburgh and eastern Ohio districts have been more than 50% idle and 
six blast furnaces in those districts have blown out. While the Youngstown 
plant of the Carnegie Steel Co. is operating but half its open-hearth furnaces, 
the company as a whole is running to 80% of its steel capacity and 40 ‘of 
its 59 blast furnaces are producing. 

No change has been made in the Steel Corporation's price policy and any 
expectations of an advance by the corporation still centre in rails, concern” 
ing which an announcement is looked for before the énd of the year. 

The unevenness in order books, with the passing of 4 ‘“‘scarcity’’ market» 
has caused a sharp cut in prices here and there. At Pittsburgh one bar 
maker, in need of tonnage, took orders for several days at the Steel Corpora~ 
tion’s price of 2.35c. and then went back to a minimum of 3c. On the 
Pacific Coast one seller went to 4.25c. for steel bars, " equivalent to 2.50c. 
Pittsburgh. 

The week's sales of car material at Chicago ihe ‘tudé 13,000 tons of plates 
and shapes for the repair of 3,000 New York Central cars and 7,000 tons 
for new gondola cars for a coal company—all at 2.65¢c., Pittsburgh, for the 
plates and 2.45c. for the shapes. Some car inquiriés have been withdrawn 
in the expectation of lower bids later. The Norfolk ¢ & Western is in the 
market for 1,000 hopper cars. 

Raif bookings for 1921 point to an important ificréase over the rollings 
in either 1919 or 1920. Nearly all Western roads Wave arranged for next 
year’s uppy at prices to be fixed later, and some large’ reservations have 
been made in the East, including 100,000 tons for thé Pennsylvania. Some 
independent mills will not agree to accept the Steel’ ‘Corporation’ 5 rail price 
as finally fixed. Bry 

For 6.000 tons of prompt plates just bought by the Standard Oil Co. from 
independent mills, 2.95c. and 3c. Pittsburgh appear’ to have Been: vaid. 

Wrought pipe is an exception to the general market’ tendency, as fi) tifry 
is active on a fairly large scale, a pending contract’ fdr ‘bil line Pipe ritnining 
up to 40,000 tons. An export inquiry is for upward df 300’ miles 6f 5-ln 
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and 10-in. pipe. Makers are quite well sold on oil country goods and 
standard. . 

Following salec of basic pig iron amounting to 6,500 tons at $40, Mahoning 
and Shanango Valley furnace, a decline of $3, prices of other grades in 
the Valleys have been correspondingly reduced and the price of basic in 
eastern Pennsylvania, determined by the Valley market is down $5. The 
price of No. 2 foundry iron in the South, long held at $42, has been cut $4 
in a sale of 3.000 tons by a Southern steel company not usually a seller of 
foundry iron. In Eastern territory, the few transactions recorded are 
confined almost entirely to resales at liberal concessions. Even the lowest 
quotations of the week a reconsidered but temporary, as the rapid decline in 
coke is having ite effect on pigiron and the general tendency is downward. 
Foundries, however, continue fairly active and are merely marketing iron 
brought in excess of probable requirements to make sure of deliveries. 

Export sales have fallen off in a marked degree this month, the unfavor- 
able credit situation creating an embargo against a growing list of countries. 
However, figures for September and October are expected to show ship- 
ments up to the average of more than 400,000 tons for each of the previous 
four months. 

The 6.000 tons of American rails reported from Buenos Aires to have been 
bought by the Argentine Government at $73, delivered, may have been 
a resale Government lot, as no rail mill took this business. Domestic 
mills have been getting higher than $60 seaboard (freight to Argentina 
being about $13) on export rail business. 

Europe's markets remain in line with events here. Stagnation and plant 
shutdowns mark the situation in Great Britain and prices are weaker. 
American exporters have been offered Belgian steel bars at 1,235 francs, 
or $84, delivered in the Argentine. . 

A noteworthy development calculated to help German exports is a ma- 
terial price reduction in finished and semi-finished products in Germany. 
The State-created Lron Industry Union has now put bar iron at 2,440 marks 
per ton, effective for four months from Nov. 1, against 2,840 marks in 
July and 3,620 marks in May. Pig iron is left as before, because exchange 
has increased the cost of imported ore. 








JUDGE GARY ON RE-ADJUSTMENT OF IRON. AND 
STEEL PRICES. 


Referring to the fact that in certain lines of the iron and 
steel industry there have, of late, been some decreases in 
the volume of new business and also voluntary reductions in 
selling prices, Judge Elbert H. Gary, in his address as Presi- 
dent at the semi-annual meeting of the American Iron & 
Steel Institute in this citv on Oct. 22 declared that ‘‘the 
average of the general scale ought to be reduced equitably 
and relatively.’’ Without referring to individual cases or 
lines of general business, Judge Gary made the assertion 
that ‘I believe in many instances, prices have been out- 
rageously high.” While stating that “this observation 
applies more especially to middlemen, so-called, and to 
smaller departments of industry,’’ he added, ‘“‘it also includes 
employes in certain trades, but it does not pertain under 
present conditions to the masses of workmen.’ The greater 
‘part of Judge Gary’s address was devoted to a recital of the 
situation in France and Belgium, as it appeared to him after 
a sojourn of two months in those countries, and the remarks 
which we quote above were contained in his reference to 
the business outlook toward the close of his speech. Under 
this head he had the following to say: 


Although this is a time for courage, composure and caution, the business 
skies are practically without clouds. As always, there may be showers 
from time to time, but there is nothing in the atmosphere to indicate the 
approach of dangerous storms. It is up to the business men and women 
to maintain certain and continuous business activity in satisfactory volume 
with fair and reasonable profits. If there should be a serious reaction and 
depression, which now seems improbable, it will be the fault of those who 
are connected with business operations or others who, by reason of official 
positions, improperly interfere, and not because of any fundamental de- 
ficiencies in our resources and opportunities. We may without hesitation 
face and discuss any and all facts that bear upon the subject of future 
economic progress, and we may frankly and openly admit any truth which 
concerns the immediate future even though it might, in some respects and 
to some minds, appear to be unfavorable. 

in certain lines of the iron and steel industry there have of late been some 
decreases in the volume of new business and also voluntary reductions in 
selling prices. 1 consider this decidedly healthful. All, or nearly all, of 
us have for months been unable to supply the demands of our customers as 
to quantities or deliveries and our prices, considered as a whole, have re- 
sulted in profits. As a matter of course some adjustments will need to be 
made. The average of the general scale ought to be reduced equitably 
and relatively. Without referring to individual cases or lines of general 
‘ business, 1 believe in many instances prices have been outrageously high. 

This observation applies more especially to middlemen, so called, and to 
smaller departments of industry. It also includes employees in certain 
trades; but it does not pertain under present conditions to the masses of 
workmen. 

Labor questions are always under consideration in this country and 
others. It should be constantly borne in mind that, in order to secure the 
best results to both employee and employer, mutual confidence and friendly 
co-operation are essential. 

The present tendency is toward a lower, more reasonable and fairer rela- 
tive basis. The whole community desires and strives for this. The diffi- 
culty is found in the fact that every individual is perfectly willing that all 
others shall make reductions—the larger the better. As there was, more or 
less, a scramble for higher and still higher prices when they were advancing. 
there will be just as much selfishness in the enforced use of bralsees when 
there is a tendency toward decreasing prices. Now a general public, in- 
cluding particularly those who are neither sellers nor buyers to a large 
extent, will in one way or another bring about a fair and reasonable adjust- 
ment of prices. Thelaw of supply and demand will be the principal factor. 

We naturally ask ourselves what shall we presonally do: what shall be our 
attitude in these circumstances? I answer: We must evidence the same 
disposition which was displayed before the Industrial Board,, in March 1919, 
when our steel committee cooperated with the Government's representa- 
tives in the endeavor to secure a general, equitable, orderly and methodical 
reduction in the prices of all commodities and services. We would have 








succeeded except for the sudden change in the attitude of the Administration 
which resulted in the abolition of the Industrial Board and thus limited the 
leaders in the industry to their own resources. Notwithstanding that episode 
we have done since then much to prevent unreasonable advances and at 
present we are called upon to exert a further steadying influence upon the 
general situation. Let us be reasonable and just, reducing our prices if and 
when other reductions and costs permit and then with level heads, clear 
minds and honest convictions, stand solid as against panic or lack of con- 
fidence in the industrail situation. Let us strive to be right. If we are 
right we can be determined and courageous. Let us as individuals con- 
sider the interests of all others. Our business is basic. It is perhaps one 
of the most important. We may, we must, exert an influence for stability 
throughout the business world at a time when readjustments are, more than 
usual, liable to provoke disturbed conditions. 

The people of the United States have reason for confidence in the business 
future. They need not be dicsouraged nor impatient. They have only 
to look about them and study the facts and figures. We have recently 
had opportunity to read the report of the Comptroller of the Currency. 
He informs us that the resources of all the banks of the United States break 
all records and exceed the combined bank assets of all other leading nations 
of the world and that they now amount to $53,079,108,000, not including 
Federal Reserve banks. Compare this with the time of Alexander Hamil- 
ton, Secretary of the Treasury of the United States, who wrote under date 
of Feb. 26 1793, to The President, Directors and Company of the Bank of 
the United States: 

“T have to request that you will be pleased to advance to Samuel A. Otis, 
Esquire, the sum of Fifteen Thousand Nine Hundred and Seventy-two 
Dollars and Ninety Cents on Account of the compensations due to the 
Senators of the United States. 

‘‘As I have been informed that the bill, making appropriations for the pres- 
ent year, has passed both Houses of Congress I hope to have it in my power 
very shortly to replace this sum, as well as the monies which have been 
hitherto advanced by you for the Public service, in compliance with my 
several requisitions for that purpose.”’ 

You are familiar with the total wealth of the United States and the 
value of the yearly production. I have previously referred to them, and 
made comparisons with other countries. Our people should be thankful 
but they may not be proud nor indifferent towards others. They have 
great reponsibility. They will size up to it. Occasionally there will be 
unpleasant vicissitudes. There will be agitators abroad in the land en- 
deavoring to create dissatisfaction and disturbances, sometimes mas- 
querading as reformers. There will be secret enemies of our country; 
and all right thinking people must be on their guard. Love of country is 
therule. Indeed it is the habit. 

I think the members of the Iron and Steel Industry of the United States 
up to the full limit of propriety, should cooperate with those of other 
countries. I have information that many foreign manufacturers will be 
glad to participate with us in another international meeting. In the near 
future questions pertaining to this subject will be discussed by your board 
of directors, to whom you have always delegated full authority. 

The onward march of progress is moving rapidly. We may and will be a 
part in the processio.: and, in a measure, assist in guiding the course 
I have heretofore publicly said, quoting from the Bible: ‘‘As no man liveth 
to himself so no nation liveth to itself.’’ This is applicable to the present 
period. 

When we consider the world’s disasters, destructions, agitations, dis- 
trusts and vicious propaganda, the wonder is that business during the last 
few years has been so good and our country so prosperous as it has been. 
Gentlemen, the earth is still regularly turning on its axis, the seasons come 
and go, the fields laugh with the harvests, the mines and wells yield their 
riches, the morals of the people in general are improving and an overruling 
and just Providence is surely controlling the destinies of men and nations. 


In his remarks relative to conditions in France and Bel- 
gium Judge Gary said in part: 


On the whole I am of the opinion that both France and Belgium should 
be well satisfied with conditions and prospects. They are making good 
progress and with increasing momentum. They are in better shape than 
I had expected tofind them. Rates of exchange are unreasonably high and 
almost prohibitive, but foreign money is being received in larger and still 
larger amounts by reason of growing exports and otherwise, and eventually 
these will, we hope soon, have a decided and beneficial effect. 

Both France and Belgium need and deserve all the financial and com- 
mercial assistance from the people of the United States that is proper , 
reasonable and practicable, and this will be accorded. 


ANNUAL MEETING OF AMERICAN PETROLEUM 
INSTITUTE. 


R. L. Welch, General Secretary of the American Petroleum 
Institute, announced on Oct. 24 that the petroleum problem, 
which is recognized as one of the most vital problems con- 
fronting America at the present time, will be discusse d in its 
national and international aspects at the forthcoming annua 
meeting of the American Petroleum Institute, which will be 
held in Washington next November 17, 18 and 19. Mr. 
Welch says: 


It is the belief of the Institute that this meeting will mark a distinct step 
in the oil industry’s progress and development. Because of the importance 
attached to the discussions it is not intended to limit the attendance to 
members of the Institute, but to welcome all persons who are engaged in the 
petroleum or allied industries. Invitations have been issued to the petro-~- 
leum representatives of twenty-one foreign Governments. 

The scope of the meeting is indicated by the subjects selected for dis- 
cussion on the three days of the conference. On the first day the general 
topic for consideration will be “‘The World's Petroleum Problem,” and 
speakers will discuss the relationship to the problem of Great Britain, 
Mexico, the United States and other oil-producing countries. Representa- 
tives of the nations most concerned are expected to be present and explain 
the situation and the point of view of their respective countries. 

Petroleum production in relation to the steadily increasing consumption 
in all parts of the world has caused grave concern to producers, consumers 
and Government geologists. This important phase of the oil problem will 
be discussed by experts at the second day’s session. 

The third day will be devoted to the expression of expert opinion as to the 
future of the oil business in America and elsewhere. 

Through the discussion under these three topics assigned to separate days 
it is believed that the result of the sessions will be to give to the world the 
most recent information and the most enlightened opinion regarding the 
world petroleum situation, the present status of production and eonsum yr 
tion, and a forecast of what may be expected in the future. 
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In addition to the general sessions, specific subjects such as transportation’ 
taxation, statistics, research, improvement in methods, &c., will be dealt 
with by groups made up of experts from this and other countries. 








THE PORT OF NEW ORLEANS. 


A pamphlet on “The Port of New Orleans, Its Relation 
to the Mississippi Valley,” has been issued by Walter Parker, 
General Manager of the New Orleans Association of Com- 
merce, and is being sent to each Chamber of Commeree, and 
all of the influential newspapers, magazines and commercial 
journals throughout the country. The pamphlet treats of 
the “‘wealth, population, production and capacity of the 
Great Basin; transportation lines of low resistance and their 
bearing on foreign trade; sums invested in port facilities, in 
health work, boat lines, navigation channels and other 
equipment in a region capable of immeasurable develop- 
ment.” According to Mr. Parker, the pamphlet is expected 
to serve as a reference library on the particular subjects 
covered, as well as ‘“‘to concentreate thought of the country 
on the fact that the hinterland of New Orleans is the world’s 
region of greatest actual production and greatest poten- 
tiality in the matter of those things which the world for a 
number of years will need most vitally, and that the line of 
low resistance for the in-and-out commerce of this region is 
the port of New Orleans.”’ 








INSURANCE DEPARTMENT OF UNITED 
CHAMBER OF COMMERCE. 


Announcement has been made by Joseph H. Defrees, 
President of the Chamber of Commerce of the United States, 
of the appointment of a Department Committee on Insur- 
ance to direct the affairs of the recently organized Insurance 
Department of the National Chamber. Each.of the various 
new departments of the Chamber is in charge of a committee 
of business men most of whom are engaged in the particular 
line with which the departments deal. The personnel of the 
insurance committee includes some of the leading insurance 


men in the United States. The committee consists of: 

James 8. Kemper, President and Manager Lumbermen’s Mutual Casu- 
alty Co., 4624 Sheridan Road, Chicago, Ill., Chairman. 

R. M. Bissell, President Hartford Fire Insurance Co., Hartford, Conn. 

E. M. Allen, Helena, Ark., Chairman Legislative Committee National 
Association of Insurance Agents. 

Robe Bird, Vice-President Milwaukee Mechanics Insurance Co., Mil- 
waukee, Wis. 

F. Highlands Burns, President Maryland Casualty Co., Baltimore, Md. 

Sheldon Catlin, Vice-President Insurance Co. of North America, 3rd 
and Walnut Streets, Philadelphia, Pa. 

M. J. Cleary, Vice-President Northwestern Mutual Life Insurance Co., 
Milwaukee, Wis. 

E. A. Frost, President Frost-Johnson Lumber Co., Shreveport, La. 

A. H. Greeley, President General Cartage & Storage Co., Cleveland, O. 

F. L. Macomber, Vice-President Hibbard, Spencer, Bartlett & Co., 
Chicago, Ill. 

Henry Moir, Vice-President Home Life Insurance Co., New York, N. Y. 

E. 8. Nail, President and Manager Lumbermen’s Mutual Insurance Co., 
Mansfield, O. 


SURPLUS PROPERTY SALES OF WAR DEPARTMENT. 


The War Department announced on Oct. 19 that it had 
up to date, sold surplus property which originally cost over 


$1,000,000,000 at a recovery of 63%. Its statement follows: 

A small quantity of uniform clothing of large sizes, being in excess of the 
needs of the Army after the armistice, has been sold as surplus property. 
To provide uniform ciothing of proper sizes it was found necessary to Manu- 
facture it from material on hand, and in some instances small amounts of 
small sized underclothing were purchased in the open market. The policy 
of the War Department in selling surplus and reclaimed property is to 
advertise extensively in business and daily papers throughout the country 
a sufficient time in advance of the sale to enable ail interested to compete. 

Every effort is made to allow the public at large to purchase whatever 
articles are placed on sale, and as far back as August 1919, the War Depart- 
ment issued instructions that in so far as practicable the surplus material 
be disposed of to the ultimate consumer and that no firm, corporation, 
jobber, &c., should ke considered until all other channels had been exhausted 

Up to date the War Department has sold surplus property which originally 
cost over $1,000,000,000 at a recovery of 63%. Fur instance, textiles were 
sold amounting to about $113,000,000. with a recovery of 73%. The War 
Department takes every precaution to protect its interest by not allowing 
any purchaser to obtain the articles bought unless a substantial amount is 
deposited with the order. 

In as iarge an organization as that engaged in the disposal of surplus prop- 
erty it is inevitable that some smali irregulanties will occasionally occur. 
Whenever these are brought to the attention of the War Department proper 
corrective measure: are immediately applied. 


STATES 








SALES OF ARMY MATERIALS ABROAD. 


In a letter given to the public on Oct. 24 by the War 
Department from Edwin B. Parker of New York, Chairman 
of the United States Liquidation Committee. Correction 
is made of an erroneous statement that vast stores of Ameri- 
can army materials had been disposed of for the small sum 
of $4,000,000. Mr. Parker’s letter states that the sales 
of surplus army materials in Europe aggregated $822,923,- 
225 82, that of this amount $737,372,000 was realized from 
stocks located. “‘i France, and that the. stocks sold to. 


| France reached approximately $532,500,000. 





Chairman 
Parker’s letter to the Secretary of War was ag,follows:.. 


New York, Oct. 24 1920:. . 

My Dear Mr. Secretary:—I hand you herewith an: afticle featured in ‘the 

first page of the New York “Herald”’ this morning: and ‘¢all your particular 
attention to the paragraph I have marked in blvepenceil| in which you will 
note the statement is made that “property ‘whieh) had ‘cost: this’ country 
$1,390,989,502 was disposed of to the French’ eit atargees for #4, 000,000, 


payable in ten years.”’ 


I assume that the reporter furnishing the: copy Beh ut sates of ciphers 
somewhere en route from his mind to the pressroont; and that he intended 
to print $400,000,000 instead of $4,000,000;: but: a‘ small matter like: a 
couple of ciphers, even where they should precede six other ciphers, is, of 
course, of no moment to an ambitious reporter oe the closing hours of a 
National political campaign. 

But, be that as it may. had $400,000 ,.000 been used instead of $4, 000, 000, 
the figures would stisi be erroneous. 

The saies of surplus materials in Europe otamtanted $822 ,923 225 82. 
Of these total sales, stocks located in France sold for approximately $737,- 
372,000. 

Stocks sold to France aggregated approximately $532,500,000. 

It seems impossible to get these figures straight in the minds of our critics, 
some of whom, at least, do not want the facts. ‘They. seem: to have the 
impression that all of the surpius stocks and property socated in France 
were sold to France for $400 ,000,000. 

It should, of course, be borne in mind that seneiien and equipment of the 
estimated value of $672,000,000 were returned to the United States, and 
stocks of the value of $10,000,000 were given to the Red Cross. In addition 
to this, as part of the purchase price for the ‘bulk sale,’’ France waived 
claims for taxes and customs duties on property imported into France and 
sold since April 6 1917, estimated at approximately $150,000,000, and also 
assumed the payment of rents and claims, approximately 150,000 in number, 
arising out of American occupation and use of installations and lands. 

Yours very truly, 
EDWIN B. PARKER. 








ANALYSIS OF NEW YORK STATE BONUS REFEREN- 
DUM—CONSTITUTIONAL BOND AMENDMENT. 


An analysis of the bonus referendum measure and of the 
proposed constitutional amendment in regard to the issuance 
of serial bonds which voters in New York State are to aet 
upon at next Tuesday’s election, has been prepared by the 
City Club of New York, and both issues are of sueh para- 
mount importance that we print its statement in the matter 
herewith: 

The Soldiers’ Bonus. 


Proposition No. 1—to be distinguished from Amendment No. 1—to be 
voted upon at the polls on Nov. 2, is the so-called bonus referendum. 

If acted upon favorably provision will be made for the sale of bonds of 
an aggregate amount not to exceed $45,000,000, the proceeds to be used for 
payment of a bonus to persons who served in the military or naval forces 
of the United States at any time between April 6 1917 and Nov. 11 1918. 
Tais shall apply to all who so served for a period of more than two months 
and who were residents of the State at the time of entering the Service and 
are residents now. The benefits shall not apply, however, to army officers 
above the grade of Captain or to navy officers above the grade of Senior 
Lieutenant. Where the person in service is deceased the amount payable 
shall go, as provided, to a near relative. “a 

Each beneficiary is to be entitled to receive the sum of ten dollars for 
each month of service or major fraction thereof, but no one person is to 
receive more than $250. 

A commission is to be established to distribute the proceeds of the sale of 
provision is made that any one entitled to a bonus but not desiring to receive 
one may assign the sum due him to a fund for the benefit of disabled soldiers 
and sailors. 

The bonds are to be issued in serial form so that they will be payable 
in 25 equal annual installments. They are to bear interest at 5% and must 
not be sold at less than par. 

It is provided that these bonds shall be exempt from taxation and that 
“all payments or allowances made under this Act shall be exempt from 
all taxation, and from levy and sale on execution.”’ 

If it is assumed that the rate of interest will be 5%, interest for the first 
year will amount to $2,450,000 and the amount of principal to be paid off 
will be $1,800,000. This makes a totai of $4,250,000 to be paid outof 
taxes for the first year. From year to year the amount of interest to be 
paid would grow less as the bonds are retired. Average yearly payments 
to come out of taxes for the entire 25 years would be $2,925,000. The 
total payment or principal and interest would be $73,125,000. 

What the former service men would get is evident from the above outline. 
What the residents and taxpayers of the State as a whole would have to 
pay is also evident, except that it should be added that the sale of this 
issue of tax exempt bonds in the New York market would tend, so far as 
it goes, to further tighten the money market and. increase to that extent 
the present difficulty of getting loans for building operations and industrial 
enterprises. To the extent to which the bonus money, when distributed, 
is immediately expended it will have a tendency to sustain or accentuate . high 
prices. 

Constitutional Amendment. 


Constitutional Amendment No. 1—to be voted on by the people aie 2 
would change the Constitution in relation to the power of the State to con- 
tract debt, and would make the issue of bonds in serial form mandatory. 
The amendment affects Sections 2, 4, 5, 1l and 12 of Article 7. Section 3, 
which authorizes the State to incur debt without: limit “to repel invasion, 
suppress insurrection, or defend the State in war,’’:is left’ unchanged.. 

The effects of the proposed changes are as follows: 

(a) The preseat restriction in Section 2, which limits the amount. at debt 
that may be contracted to meet casual deficits: or failure of revenue, to a 
total of one million dollars, is repealed, andi debts are permitted without 
limitation on account, ‘‘in anticipation of the receipt of taxes and revenues, 
direct or indirect, for the purposes and within the amounts of appropriations 
theretofore made,"’ and must be paid off within one year: - ; ° 


This language does not restrict the amount. of debt, to the. probable 
revenue, although such limitation is implied and could be specified:in any 


enabling Act passed to carry out this provision. -The present limit of one 
million dollars is almost useless in case of a now. that ime State 
budget has grown to a hundred million. 

(b) The next change is the new provision that, pot for the debte eon- 
tracted to repe! invasion, &c., and those in anticipation of revenue, all debts 
hereafter authorized shall be payable in equal annual installments, begin- 
ning not more than one year after the debt is Reyne srt aati te run -not 
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longer than the probable life of the improvement (in no case longer than 
fifty years—which continues the existing provision). 

The intent of this change is to substitute the serial bond plan for the long- 
term bond and sinking fund method, to which various objections have been 
raised: and it follows the general tendency in municipal finance 

(c) Section 5 is changed so that the annual contribution to the sinking 
funds for the old bonds outstanding shall be proportionate to the amount 
estimated to be necessary to retire the bonds at maturity. The method 
now provided in the constitution has been shown to be unscientific and 
has resulted in the accumulation in the sinking fund of more money than is 
needed. 

The Legislature is also authorized to provide for the exchange of serial 
bonds for outstanding long term bonds and to decrease sinking fund con- 
tributions pro rata. If the Legislature fails to appropriate a sufficient 
amount for the sinking fund amortizations or serial bond redemption or 
interest, the comptroller is directed to make such payments out of the first 
revenues received, and any bondholder may sue to compel compliance with 
this provision. 

(d) Section.12 relating to highway debts is changed to provide that here- 
after such debts shall be created in the same manner as other debts. 

The proposed amendment is similar to that proposed by the Constitutional 
Convention of 1915 and has received considerable support as being in accord- 
ance with modern ideas in public finance. So far as is known no good 
reason has been presented why this amendment should not be approved. 








ATTITUDE OF CITY CLUB OF NEW YORK TOWARD 
ST. LAWRENCE SHIP CANAL. 

At a hearing on the proposed St. Lawrence Ship Canal 
before the International Joint High Commission in New York 
on Oct. 19, 20 and 21, the position taken by the City Club of 
New York upon recommendation by its Committee on 
Port Development, was indicated by the President of the 
Club, Nelson 8. Spencer. While the Club withholds final 
judgment until certain estimates are forthcoming, it contends 
that ‘‘the project should not be pushed forward until con- 
vincing data shall have been gathered to support its economic 
practicability.’”’. The following is the presentation made by 
Mr. Spencer. 


The City Club of New York has for years taken an active interestin 
important projects relating to the domestic and foreign commerce which 
flows so largely through the Port of New York. 

In spite of the national character of the great business of this port the 
Federal Government has thus far consistently neglected to give more than 
the most niggardly contributions toward the development of the harbors 
and waterways of New York. 

The City Club, in supporting large expenditures by the State of New 
York on the Barge Canal, and by the City of New York in the construction 
of improved harbor facilities has had in mind the benefits to flow to the 
Nation as a whole as well as to the City and State of New York. Where 
the interests involved affect both New York and the Nation they must be 
considered broadly and with fairness to both. 

We understand that no definite officiai estimates have yet been made 
either of the cost of the St. Lawrence project, of the amount of traffic 
which would use the proposed route or of any possible saving in freight 
charges which might result from its construction. 

For thie reason we might hesitate to express any very definite views till 
such estimates are forthcoming. We observe, however, that at the many 
hearings already held by your Honorable Body in the Middle West definite 
support has been given to the project without waiting for adequate data 
as to cost or practicability. It may fall therefore to the lot of business 
men and organizations of the Eastern Seaboard to take the sometimes 
unpopular role of criticism and to ask for a careful examination of all the 
economic factors before the project is endorsed. 

It is understood that qualified engineers will officially report upon 
possible methods and probable cost of construction of the route lying 
between Lake Ontario and Montreal. 

I. We respectfuliy submit, however, that equaily complete data should 
be prepared on the cost of improving the other channels necessary to a full 
completion of the route. 

(a) Improvement of the connection between Lake Ontario and Lake 
Erie, through the Welland Canal or otherwise. 

(b) Deepening of channeis between Lake Erie and Lake Huron through 
the Detroit River, Lake St. Clair and the St. Clair River. 

(c) Deepening and straightening of the Sault St. Marie ship channel and 
enlargement of the great locks at Sault St. Marie, to afford passage to sea- 
going ships into Lake Superior. 

(d) Widening and deepening of the straits of Mackinaw for suitable 
access to Lake Michigan. 

(e) Estimates of any expense that may be necessary for improvement of 
channels in Lake Erie or any other of the Great Lakes. 

(f) As the harbors and port facilities of the lake ports have hitherto been 
developed solely for the light draft lake vessels, careful estimates should be 
prepared of the cost of readjusting these harbors to deep draft trans-Atlantic 
ships. 

(g) There should be some reliable determination as to the effect that 
canalization of the St. Lawrence River and the deepening of connecting 
channels would have upon the depth of the water in the Great Lakes. 

Il. Scientific data should be gathered and published to show that when 
this immense project shall have been completed it will prove to be economic- 
ally sound. 

(a) It should be shown that ships are in existence or could be readily 
built so adaptable to both ocean and channel navigation that tue utilization 
of this route would be practicable without the transference of cargoes, 
which is the chief objection to existing routes. 

(b) There should be a convincing evidence to support the contention 
that suip lines would be established and maintained through this route 
in spite of the unavoidable interruption of traffic due to the closing of 
St. Lawrence River navigation for about five months out of each year. 

(c) There should be a detailed analysis of commerce for European ship- 
ment originating in the lake region. In this connection possible falling off 
in grain and meat shipments as well as possible increase in shipment of 
manufactured products should be taken into consideration. 

(d) A like analysis should be made of European or other foreign freight 
having the lake region as its destination. In particular it should be deter- 
mined that likelihood there is of sufficient certainty of return cargoes to 
support the large scale shipping enterprises contemplated by advocates of 
the plan. 

(e) A comparison should be made of speed to be reasonably expected on 
the proposed route and of the probable savings, if any, in actual cost of 





transportation as against such existing routes as the railroads and the 
improved barge canal. 

[if. One argument advanced on behalf of the plan is that there could 
be a valuable by-product in the form of electrical power along the inter- 
national boundary. Here, too, there should ove complete scientific infor- 
mation. This information should show to just what extent the possibilities 
of generating electric power would be increased by the improvement, 
how much of it would be available on our side of the border and tne extent 
to which such power could be transmitted to various regions where large 
manufacturing developments would be practicable. 

As the purpose of this plan is in effect to make sea ports of the lake 
cities, full consideration should be given to views expressed by qualified 
persons along the Atlantic Seaboard who are familiar with the character- 
istics and economic aspects of ocean commerce. 

Unless the states of the Middle West should propose to bear the expense 
of this project, about half of the cost, so far as the United States is con- 
cerned, will fall upon the Eastern Seaboard states. These states will not 
share in the hoped for benefits. They at least have the right to urge that 
at a time when there is veery necessity for national retrenchment, our 
Government shall not be committed to any doubtful or chimerical scheme 
involving the expenditure of hundreds of millions of dollars. 


The commission has been asking and receiving expressions of opinion in 


Mme ead of the country on the basis of the wholly inadequate data now 
available. 

While the City Club is disposed to reserve final judgment until convincing 
data on the points here outlined shall have been provided, it would seem 
to be the cetter opinion that the ultimate costs involved would far out-run 
any figures which have been contemplated, that the amount of business 
developed would be disappointing to advocates of the plan and that a sound- 
er national policy would be to give adequate support to the full development 
of the existing facilities offered by the railroads and the barge canal. Cer- 
tainly the project should not be pusned forward until convincing data 
shall have been gathered to support its economic practicability. 





ANNUAL MEETING OF SOCIETY OF RAILWAY 
FINANCIAL OFFICERS. 

The annual meeting of the Society of Railway Financial 
Officers will be held at the Jefferson Hotel, Richmond, Va., 
on Nov. 10, 1l and 12. Addresses of welcome are expected 
to be delivered at the opening session by the Mayor of Rich- 
mond and the Governor of Virginia. The first day’s pro- 
gram also includes an address by John M. Miller, President 
of the First National Bank of Richmond, Va.; papers will 
also be read by T. H. B. McKnight, Treasurer of the Penn- 
sylvania System, on ‘‘Personality in Business,’ and by John 
T. Reid, Treasurer of the Atlantic Coast Line RR. Co., on 
‘Settlement of Claim for Order Notify Shipments delivered 
without Surrender of Bill of Lading.’’ At the meeting on 
Thursday, Nov. 11, there will be an address by John Kerr 
Branch, President of the Richmond Chamber of Commerce, 
and papers will be presented by F. H. Hamilton, Treasurer 
of the St. Louis-San Francisco RR. Co. on ‘Practices under 
General Order No. 30,” and by T. W. Matthews, Assistant 
Treasurer of the Seaboard Air Line Ry. Co., en ‘‘Preparation 
of Checks and Payment of Wages by Divisional Paymaster.”’ 
In the afternoon there will be papers by A. B. Jones, Local 
Treasurer of the Chicago & North Western Ry. Co., on 
‘Remittances of Agents and Conductors,” by James A. 
Yates, Assistant Treasurer of the Grand Trunk Ry. Co., on 
“Railways of Canada,’ and by Carl Nyquist, Secretary and 
Treasurer of the Chicago Rock Island & Pacific RR. Co., on 
‘All Passes, Art alone Endures.” In the evening the annual 
banquet will occur with a speaker to be announced. The 
Society will hcld its closing meeting on Nov. 12, when E. C. 
Mann, Treasurer of the Lehigh Valley RR. Co., will present 
a paper on “Selling Stock of the Company to Employees on 
Installment Payment Plan,” and the election of officers 
will be held. X 


DAVID WARFIELD ON “OWNERSHIP OF FREIGHT 
CARS”’. 


How the railroads will be supplied with equipment through 
a public corporation, operated without profit, was discussed 
in an address before the Convention of the Associated In- 
dustries of Massachusetts at Boston on Oct. 28 by 8S. Davies 
Warfield, of Baltimore, President of the National Association 
of Owners of Railroad Securities. He said that suggestions 
for the organization of this Corporation were made at the 
same time the Association laid before Committees of Congress 
in January 1919, its proposals for the mandatory method 
for the adjustment of railroad rates to yield the definite 
return on the aggregate value of railroad property grouped 
in districts, which is now a part of the Transportation Act 
and fundamental to the re-establishment of railroad credit. 


Mr. Warfield stated that: 

If the other proposal of the Association had been adopted at that time 
the shortage of railroad equipment through which the shippers have been 
passing would have been largely prevented. The suggestion was that a 
corporation be organized by Act of Congress, National in the scope of its 
operations and public in character, to furnish equipment to the railroads 
under conditions which would secure the most extended and economical 
service from investment made in railroad equipment. 


Referring to the Railroad Administration, he showed that 
equipment purchased and allocated to the railroads during 
the war was declined in many cases. ‘‘Many railroads 
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declined to make commitments for this equipment,” said 
Mr. Warfield, ‘‘not knowing whether the roads would be 
returned to their owners and if returned under what con- 
ditions. .The securing of equipment, both engines and cars, 
was thus seriously hampered because of lack of comprehensive 
and matured plans looking to the future; upon the return 
of the roads the shippers were therefore confronted with 
inadequate service which has contributed largely to the 
unsatisfactory business conditions of to-day.” 

Mr. Warfield referred to the organization by the National 
Association of Owners of Railroad Securities of the National 
Railway Service Corporation under the laws of Maryland, 
with the purpose of asking Congress to re-incorporate this 
eompany by Federal Act. This, he pointed out, is a public 
corporation, operated without profit; the capital stock 1s 
nominal, has been subscribed by the security owners Asso- 
ciation and will be deposited with the Secretary of the 
Treasury. It is at present managed by eight trustees, 
which will later be extended to twenty. A large number of 
railroads, he stated, have applied to the Corporation for 
equipment, involving an outlay of over $130,000,000 and 
the Service Corporation is now engaged in financing as many 
of the carriers as can be ineluded in two series of $30,000,000 
each. Equipment is furnished under two plans, Conditional 


Sale and Lease. He continued: 

The operation of this Corporation, if the plans are carried out, must 
ultimately result in a reduction in capital expenditure of railroads for 
equipment purposes and will work towards a reduction in railroad rates. 
Railroads would be furnished equipment to meet the seasonal requirements 
of business. There are approximately 2,360,000 freight cars owned by 
Class One railroads. These cars involve an outlay of approximately 
$2,.500,000,000. Taking the records during a series of years, it will be 
found that under the present method where carriers purchase equipment— 
both engines and cars—to meet their maximum necessities, more equip- 
ment is needed than where there is a supply of floating equipment as is 
proposed by this Corporation, and capable of being transferred from one 
railroad and one section of the country to another to meet seasonal con- 
ditions. A carrier would thus be required to own equipment in proportion 
only to its normal business. Shippers would have the advantage of a 
supply of cars to be leased to the railroads to immediately take care of re- 
quirements at congested points. 

And now, we come to the most important of all sources of supply to 
obtain equipment to meet the business demands of the country—the use 
of the fund created through the division of profits of those carriers earning 
more than 6% on their individual property devoted to transportation uses, 
as provided by the Transportation Act. Our association initiated this 
system of rate-making as essential to adequate rates to maintain trans- 
portation as a whole, and to round out and obtain the full benefits of the 
proposal both to the shipper and to the owners this Corporation is essential 
as an integral part of the plan. If this fund is permitted to be used by the 
Commission through this public corporation to purchase equipment to be 
leased to the railroads under the plan contemplated, not only will freight 
congestion cease but freight rates will decline relatively in proportion to the 
service furnished. It is not necessary to call the attention of an audience 
like this to the many economics that can be instituted in the supplying of 
equipiment through such an agency. Competition between railroads in 
purchasing and financing equipment will be avoided and manufacturers 
can proceed under definite plans to meet the needs of transportation as a 
whole which is the objective point of the shipper and the public. 








WASHINGTON VANDERLIP’S REPORT OF ACQUISI- 
TION OF SIBERIAN LANDS—SENATOR HARDING'S 
AND SECRETARY COLBY’S STATEMENTS. 


Cablegrams to the daily papers from London on Oct. 25 
reporting the conclusion of arrangements by Washington D. 
Vanderlip’s with the Russian Soviet authorities whereby 
Western American financiers would acquire a lease of 
Siberian tract, were followed by a statement by Secretary 
of State Bainbridge Colby, at Washington, which he claimed 
that he had received advices that the Mr. Vanderlip in 
question had said that he represented Senator Harding, 
and that Mr. Vanderlip was said to have made certain pro- 
posals regarding the recognition of the Bolshevist Govern- 
ment. Emphatic and sweeping denials have come from 
Senator Harding in the matter, and these we give further 
below. The cablegram which come to the daily papers from 
London on the 25th said: 


Washington D. Vanderlip of California, who recently visited Russia, has 
sent a telegram from Copenhagen saying he has concluded an extensive 
arrangement with the Russian Soviet authorities by which an organization 
of Western American financiers acquires a sixty-year lease of a vast tract 
in Northeastern Siberia, with exclusive rights to develop coal, oil and fish- 
eries. Mr. Vanderlip states that his associates are the heads of leading 
financial institutions west of the Rockies. 

Mr. Vanderlip’s telegram describes the tract thus acquired as ‘‘al] North- 
eastern Siberia east of the 160th meridian, including the peninsula of Kam- 
chatka, an are& of some 400,000 square miles."’ He says that the tract is 
to be taken over and active operation begun in the Spring of next year. 

Mr. Vanderlip adds converning his recent visit to Moscow: 

“I am highly amused by stories contained in recent foreign papers about 
the rebellions in Russia. Moscow is as safe as any city in the worid. 
Reports of rebeilions and street fighting are absolutely false, and are, I 
believe, foreign propaganda designed to prevent tegitimate American busi- 
ness activity in this great Russian market. I have confidence in their power 
to carry out their part of any agreement we may enter into.”’ 


At the same time the daily papers printed a Los Angeles 
dispatch, dated Oct. 2.5, saying: 





Harry Chandler, publisher of the Los Angeles ‘‘Times’’ and interésted 
in numerous financial and industrial enterprises here and elsewhere, said 
to-day that he was one of the persons associated with Washington D. Van- 
oo oil and mining engineer, in the latter’s exploration of a section of 
Siberia. 

Mr. Chandler said that about 25 business men had become associated 
with Mr. Vanderlip. For the present, at least, their work would be con- 
fined to exploration, but they held an option for a contract for actual 
development if it should be determined that such work would bring financial 
returns. ' | 

The men named by Mr. Chandler as associated with Mr. Vanderlip are 
all rated locally as wealthy. Several of them are reputed to be multi-mil- 
jlonaires. 


Secretary of State Colby’s announcement in the matter 
was 1 sued on Oct . 26, as follows: 


Regarding the published report from London that Washington D. Van- 
derlip of California had concluded an arrangement with the Russian Soviet 
Government for a large concession in northeastern Siberia, the only des- 
patch bearing directly on the subject, received by the State Department 
was one received Oct. 20 from the Commissioner for the Baitic Provinces 
at Riga. It states that Lenine had informed H. G. Weils that Vanderiip, 
the American then at Moscow, ciaimed to represent Senator Harding and 
had made certain proposals regarding the recognition of the Bolshevist 
Government. The despatch further stated that Vanderlip is apparently 
endeavoring to obtain coal concessions in Kamchatka. 

Mr. Colby said: 

‘The Wells referred to in the dispatch is undoubtedly Mr. H. G. Wells, 
the British writer, who has lately returned to England from Russia, which 
I understand he visited for the purpose of obtaining first-hand impres- 
sions of conditions in Russia. The Vanderlip referred to in the dispatch 
is presumably Washington D. Vanderlip, to whom reference is made in 
the press dispatches of to-day from London and Los Angeles. These press 
reports lend confirmation to the object of Mr. Vanderlip’s activities as re- 
vealed in the Department's official dispatch and speak at length of import- 
ant and extensive concessions which he claims to have received from the 
Soviet Government. 

‘The Department has no information beyond that contained in the dis- 
patch. I might say, however, that it comes without qualifying terms from 
an official of the Department in whom we place much dependence. He is 
Evan E. Young, our Commissioner at Riga, and is charged with the duty of 
reporting to the Department significant facts that come to his knowledge. 
The report that Mr. Vanderlip has made proposals looking to the recog- 
nition of the Soviet Government, and is apparently bargaining thereon for 
valuable concessions makes it proper for me to state, by way of warning, 
that, as the Government of the United States has never recognized the 
Bolshevist regime, American business men and investors should bear in 
mind that any concessions from the Bolshevist authorities have no certainty 
of recognition by future Russian Governments. 

‘It furthermore would be most regrettable if any confusion should arise 
in the minds of the Soviet authorities as to the attitude of this Government 
on the question of political recognition. This attitude has been stated in 
unmistakable terms. 

“The receipt, however, of an official dispatch conveying the intelligence 
that proposals looking to recognition have been made, even if irresponsibly, 
makes it important that an opportunity should be afforded to the numerous 
body of men reported from Los Angeles to be associated with Mr. Vanderlip 
but whose names are not published, to define their relation to him, if any 
exists.’ 


In denying, at Marion, Ohio, on Oct. 26, that Mr. Van- 
derlip was acting as his agent, Senator Harding said: 


I have never heard of Mr. Vanderlip. Heis not my agent, and I have no 
agent. I know absolutely nothing about any such matter as is discussed 
in these dispatches, and have no interest in it whatever. 


A further statement was issued as follows by Senator 
Harding on Oct. 27: 


I have noted the prominence given to my name in the press in connection 
with a Mr. Washington Vanderlip and his reputed activities in Russia. Ido 
not recall having met Mr. Vanderlip. He does not speak for me at home or 
aproad; I have no knowledge of his mission; I have no interest therein. It 
is wholly false that I have any connection with him or his mission; it is 
utterly false that he represents me in anyway. 

The entire matter is relatively unimportant, except that it reveals the 
deptias to which our once great Department of State has fallen and empha- 
sizes the need of restoring it to the reliability and dignity becoming our 
great Republic. 


On Oct. 28 the New York ‘‘Tribune”’ printed the following 


advices from its Washington Bureau: 

No further move will be made by the State Department in the activities 
of Washington T. Vanderlip in Moscow. 

Secretary of State Colby today said he had received no communication 
from Senator Harding repudiating Vanderlip and that he did not expect to 
receive one. He indicated that the repudiation of Vanderlip carried from 
Marion, Onio, in the press was satisfactory. nae 

Asked if Mr. Vanderlip had an American passport, Secretary Colby said 
no investigation had been made to ascertain any further information than 
was contained in the brief report from American Commissioner Young, at 
Riga, quoting H. G. Wells on the incident. He likewise said he expected 
no further information from Commissioner Young. 

Secretary Colby declared, however, that Mr. Vanderlip was without 
American protection in Soviet Russia. He said American consular officers 
had been given direct orders to take up American passports held by citizens 
of the United States when they sought to enter Bolshevik territory in Russia. 


On the 28th inst. also the New York ‘““Times’’ published the 
following copyright cablegram from London in which H. G. 
Wells also entered a denial of as to allegations regarding 


himself. 

H. G. Wells, when seen to-day by a New York “‘Times’’ correspondent 
with reference to Secretary Colby’s statement quoting a report from Evan 
Young, American Commissioner at Riga, that Weils had told him he had 
been informed by Lenin that Washington D. Vanderlip, professing to repre- 
sent Senator Harding, had made proposals for the recogaition of the Soviet 
Government, said: 

‘I have never been to Riga and Mr. Young's story is thereby unauthenti- 
cated. Besides, I never said anything of the sort to anybody.” 

In further conversation Mr. Wells said he met W. D. Vanderlip at a 
guest house in Moscow, where they were together for three days—Oct. 4th, 
5th and 6th. Vanderlip told him he hada letter from Harding, but said 
that his visit to Russia was purely on financial and business matters. 

He said Lenin had spoken to him about W. D. Vanderlip. 
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The following Washington advices also appeared in the 
“Times” of the 28th: 


With reference to the denial by H. G. Welis that the latter ever made the 
stutement to American Commissioner Young at Riga, with which he was 
credited in Secretary Colby’s announcement of yesterday relative to the 
activities of W. D. Vanderlip in Russia, an official of the State Depart- 
ment pointed ous to-night that Secretary Colby had never claimed that Wells 
had been in Riga but had merely stated that Commissioner Young had 
reported ‘‘that Lenin had informed Wells that Vanderlip, the American then 
in Moscow, claimed to represent Senator Harding, and had made certin 
proposals regarding the recognition of the Bolshevist Government.”’ 

It was emphasized by this official] that Secretary Colby had made no 
charges but had merely given out a statement based on an official report 
from Commissioner Young at Riga, and that there had been no charges on 
Secretary Colby’s part against Senator Harding. 


The New York ‘‘Herald”’ printed the following relative to 
the matter in its issue of Oct. 27: 


Confirmation of the report that Washington D. Vanderlip, representing 
a syndicate of Pacific coast capitalists, has concluded an extensive arrange- 
ment with the Russian Soviet Government for the development of natural 
resources in northeastern Siberia was contained in a cable dispatch received 
yesterday by the Soviet Government bureau in New York from George 
Tchiteherin, Commissar for Foreign Affairs at Moscow. The dispatch 
reads: 

““On October 22 there was announced the consummation of the deal pro- 

posed by the Vanderlip syndicate,.comprising Vanderlip, Barnt, Harry 
Yhandler, Sartori, Le Phillips, Fishburn, Edward L. Doheny, Gobbin, 
Jayne, Whittier, Stewart and Braun, all Pacific coast capitalists. The 
syndicate acquires a sixty year lease of territory east of the 160th meridian, 
including Kamchatka, an area of 400,000 square miles, with exclusive 
rights to exploit coal, oil and fisheries. Vast oil strata and bituminous 
coal deposits have been discovered in this territory. The syndicate ex- 
pects to take possession and commence operations in the spring of 1921. 
The same syndicate is also acquiring a lease, with the right to purchase, 
of the Seattle waterfront property purchased by the Czar’s Government. 
Negotiations are proceeding successfully whereby this syndicate will be- 
come our fiscal agents in America, financing purchases up to $500,000,000, 
all purchases to be made through your office.” 

The consummation of this arrangement, says the Soviet bureau, marks a 
notably successful achievement in the long endeavor of the Soviet Govern- 
ment to enter into mutually advantageous relations with American business 
men. It may confidently be predicted that the Vanderlip concession is 
only the first of many similar -arrangements whereby the enterprise and 
ability of Americans will be enlisted in the development of Russia. 








PRESIDENT WILSON’S ADDRESS IN BEHALF OF 
LEAGUE OF NATIONS. 


President Wilson, in his first address, delivered this week, 
since his breakdown of over a year ago, made an appeal in 
support of the League of Nations, and in answer to those who 
have argued against Article X on theJground that it is “a 
threat of war’’ he declared that “it is on the contrary, an 
assurance of the concert of all the free peoples of the world 
in the future, as in the recent past, to see justice done and 
humanity protected and vindicated.’’ He likewise described 
Article X as “the specific redemption of the pledge which 
the free Governments of the world gave to their people 
when they entered the war. They promised their people 
not only that Germany would be prevented from carrying 
out her plot, but that the world would§be safeguarded in 
the future from similar designs.’’ | 

The President’s plea in behalf of the League was addressed 
to a delegation of pro-League Republicans, received by him 
at the White House. The President remained seated in a 
wheel chair during the visit of the delegation and read his 
address from the manuscript. The impression which his 
physical condition made upon his visitors is referred to in 
another statement in ,to-day’s issue of our paper. In what 
he had to say in support of the League of Nations the Presi- 
dent said ‘‘we have now to choose whether we will make 
good or quit. We have joined issue, and the issue is between 
the spirit and purpose of the United States and the spirit and 
purpose of imperialism.” He also averred that ‘‘the Nation 
was never called upon to make a more solemn determination 
than it must now make. The whole future moral force of 
right in the world depends upon the United States rather 
than upon any other Nation, and it would be pitiful indeed, 
if after so many great free peoples had entered the great 
League, we should hold aloof.’”’ The following is the address 
in full: 

My Fellow countrymen: It is to be feared that the supreme issue pre- 
sented for your consideration in the present campaign is growing more 
obscure rather than clearer by reason of the many arbitrary turns the 
discussion of it has taken. The editors and punlishers of the country would 
render a great service if they would publish the full text of the covenant of 
the League of Nations, because, having read that text, you would be able 
to judge for yourselves a great many things in which you are now in danger 
of being misled. I hope’sincerely that it will be very widely and generally 
published entire. It is with a desire to reclarify the issue and to assist 
your judgment that I take the liberty of stating again the case submitted to 
you in as simple terms as possible. 

Three years ago it was my duty to summon you to the concert of war, to 
join the free nations of the world in meeting and ending the most sinister 
peril that had ever been developed in the irresponsible politics of the Old 
World. Your response to that call really settled the fortunes of war. You 
will remember that the morale of the German people broke down long before 
the strength of the German armies was broken. That was obviously be- 


cause they felt that a great moral force, which they could not look in the 
face, had come into the contest, and that thenceforth all their professions of 





right were discredited and they were unable to pretend that their. continu- 
ation of the war was not the support of 2a Government that had violated 
every principle of right and every consideration of humanity. 

It is my privilege to summon you now to the concert of peace and the 
completion of the great moral achievement on your part which the war 
represented, and in the presence of which the world found a reassurance and 
a recovery of force which it could have experienced in no other way. 

We entered the war, as you remember, not merely to beat Germany, but 
to end the possibility of tne renewal of such iniquitious schemes as Germany 
entertained. The war will have been fought in vain and our immense sacri- 
fices thrown away unless we complete the work we then began, and I ask 
you to consider that there is only one way to assure the world of peace, 
that is by making it so dangerous to oreak the peace that no other nation 
will have the audicity to attempt it. 

We should not be deceived into supposing that imperialistic schemes ended 
with the defeat of Germany, or that Germany is the only nation that enter- 
tained such schemes or was moved by sinister ambitions and long-standing 
jealousies to attack the very structure of civilization. There are other 
nations, whica are likely to be powerfully moved or are already moved by 
commercial jealousy, by the desire to dominate and to have their own way in 
politics and in enterprise, and it is necessary to check them and to apprise 
them that the world will be united against them as it was against Germany 
if they attempt any similar thing. 

The mothers and sisters and wives of the country know the sacrifice of 
war. Tiey will feel that we have misled them and compelled them to make 
an entirely unnecessary sacrifice of their beloved ones if we do not make 
it as certain as it can be made that no similar sacrifice will be demanded 
of mothers and sisters and wives in the future. This duty is so plain that 
it seems to me to constitute a primary demand upon the conscience of every 
one of us. 

It is inconceivable to most of us that any men should have been so 
false or so heartless as to declare that the women of the country would 
again have to suffer the intolerable burden and privation of war if the 
League of Nations were adopted. 

The League of Nations is the well-considered effort of the whole group 
of nations who were opposed to Germany to secure themselves and the 
rest of mankind against the repetition of the war. I. will have back of it 
the watchfulness and material force of all these nations and is such a guar- 
antee of a peaceful future as no well informed man can question who does 
not doubt the whole spirit with which tne war was conducted against 
Germany. 

The great moral influence of the United States will be absolutely thrown 
away if we do not complete the task waich our soldiers and sailors so 
heroically undertook to execute. 

One thing ought to be said, and said very clearly, about Article X of the 
covenant of the League of Nations. It is the specific pledge of the members 
of the League that they will unite to resist exactly the things which Ger- 
many attempted, no matter who attempts them in the future. It is as 
exact a definition as could be given in general terms of the outrage which 
Germany would have committed if it could. 

Germany violated the territorial integrity of her neighbors and flouted 
their political independence in order to aggrandize herself, and almost 
every war of history has originated in such designs. Ii is significant that 
the nations of the world should have at last combined to define the genera! 
cause of war and to exercise such concert as may be necessary to prevent 
such methods. 

Article X, therefore, is the specific redemption of the pledge which the 
free Governments of the world gave to their people when they entered the 
war. They promised their people not only that Germany would be pre- 
vented from carrying out her plot, but that the world would be safeguarded 
in the future from similar designs. 

We have now to choose whether we will make good or quit. We have 
joined issue, and the issue is between the spirit and purpose of the United 
States and the spirit and purpose of imperialism. no matter where it 
shows itself. The spirit of imperialism is absolutely opposed to free gov- 
ernment, to the safe life of free nations, to the development of peace- 
ful industry, and to the completion of the righteous processes of civiliza- 
tion. It seems to me, and I think it will seem to you, that is is our duty 
to show the indomitable will and irresistible majesty of the high purpose 
of the United States so that the part we played in the war as soldiers and 
sailors may be crowned with the achievement of lasting peace. 

No one who opposes the ratification of the treaty of Versailles and the 
adoption of the covenant of the League of Nations has proposed any other 
adequate means of bringing about settled peace. There is no other available 
or possible means, and this means is ready to hand. They have, on the 
contrary, tried to persuade you that the very pledge contained in Article X 
which is the essential pledge of the whole plan of security, is itself a threat of 
war. Isis, on the contrary, an assurance of the concert of all the free peo- 
ples of the world in the future, as in the recent past, to see justice done and 
humanity protected and vindicated. 

This is the true, the real Americanism. This is the role of leadership 
and championship of the right which the leaders of the Republic intended 
that it should play. The so-called Americanism which we hear so much 
prating about now is spurious and invented for party purposes only. 

This choice is the supreme choice of the present campaign. It is regret- 
able tnat this choice should be associated with a party contest. As com- 
pared with the choice of a course of action that now underlies every other, 
the fate of parties is a matter of indifference. Parties are significant now 
in this contest.only because the voters must make up their minds which of 
the two parties is most likely to secure the indispensable result. 

The nation was never called upon to make a more solemn determination 
than it must now make. The whole future moral force of right in the 
world depends upon the United States rather than upon any other nation, 
and it would be pitiful. indeed, if, after so many great free peoples had 
entered the great League, we should hold aloof. 

I suggest that the candidacy of every candidate for whatever office be 
tested by this question: Shall we, or shall we not, redeem the great moral 
obligations of the United States? 








PRESIDENT WILSON’S PHYSICAL CONDITION AS 
DESCRIBED BY PRO-LEAGUE REPUBLICANS. 


As noted in another news article in today’s issue of our 
paper, President Wilson delivered this week (Oct. 27) to a 
delegation of pro-League Republicans a meassge restating 
his stand on the League of Nations, declaring therein that 
“the war will have been fought in vain and our immense 
sacrifices thrown away unless we complete the work we 
then began.’’ As indicated in that the article President 
received his visitors while seated in a wheeled chair, and 
remained seated during the delivery of his address, which he 
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read from a manuseript. The delegation was headed by 
Dr. Hamilton Holt, Editor of the Independent, and head 
of the Pro-League Republicans of New York. After their 
visit a formal statement in behalf of the delegation was given 
to the press by Dr. Holt dealing with the impresison as to 
the President’s physical condition conveyed during their 
reception. Dr. Holt’s statement said: 


The members of the deputation were deeply touched by the physical 
appearance of the President, who received them sitting and plainly showed 
the effects of his long illness and the tremendous strain which he has been 
carrying. He read from a manuscript his reply to the address of the 
deputation, and was greatly moved as he did so. 

More than once his voice choked, especially when he referred to the 
soldier boys and the mothers of those who had fallen in battle. It was 
evident that he was voicing the profoundest emotions of his heart. The 
whole occasion was inexpressibly solemn and tender. 

It was evident that the President’s intellectual powers were in no way 
impaired, but the deputation felt that it was nothing less than tragic that 
the great President of the United States should have been brought to such a 
stricken physical condition as the result of his indefatigable labors for his 
country and for humanity. 

They felt that this might be the President’s final appeal to the conscience 
of his countrymen in the supreme moral decision that they are called upon 
to make. 


The President’s physician, Dr. Grayson, was said to have 
indicated, after the visit, that the President had shown on 
ill-effects, stating that he had come through ‘in exception- 
ally fine form.’”’ Earlier in the week, Oct. 26, it had been 
made known that the President had declined an invitation 
to address a Democratic rally which was to have been 
held that night in Washington, a letter in which he stated 
that ‘‘it is not wise or possible for me to do so at present’’ 
having been addressed as follows to John F. Costello, 
Democratic National Committeeman for the District of 
Columbia. 
4y Dear Mr. Costello: 

I need not tell you that if I were able to do so it would be a pleasure for 
me to be present and make an address at the meeting to be held in the 
interest of the League of Nations at the new Masonic Temple to-night, 
but I am sorry to say that it is not wise or possible for me to do so at present. 
I hope that the meeting will have the most complete success and a very 
widespread interest. 


Sincerely yours, 
WOODROW WILSON. 


In printing the above, the New York “Times” of Oct. 27 
made the following comments: 


More than a month ago, when it was understood that President Wilson was 
improving in health, the desire was expressed by men prominent in the 
Democratic campaign that he undertake to make some speeches in behalf of 
Rovernor Cox’s candidacy. One suggestion was that the President make 
a series of eight speeches in as many large cities. This appeared to be out 
of the question, and it was modified so as to provide for one or two speeches 
in Washington that would not subject the President to the fatigue of 
traveling. 

When Edmund H. Moore, Governor Cox’s presonal unofficial adviser on 
political matters, was in Washington in September, it was understood that 
he was anxious to have the President take the stump, or at least deliver one 
or two speeches, for the Democratic national ticket. It is doubtful if the 
proposal was ever brought to the President’s attention, and it appears to 
have been vetoed by those close to the White House. 

About that time it became known that the President had had a slight 
setback in his progress toward restoration of health. It was said then that 
this setback was not of a serious character, but it was sufficient to forbid 
the President's taking any chances through participation in the exictement 
of the campaign. He now appears able to do a considerable amount of 
work, holds Cabinet meetings weekly and takes a drive daily. 





STATEMENT MADE TO PRESIDENT WILSON BY 
PRO-LEAGUE REPUBLICANS. 


In behalf of the delegation of Pro-League Republicans 
who visited President Wilson on Oct. 27, Dr. Hamilton 
Holt, who headed the delegation, delivered an address to the 
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President in which he described their association as ‘a 
group of men and women, who although we usually count 
ourselves Republicans, hold steadfastly to the conviction 
that the League of Nations transcends party politics and 
is the greatest moral issue that has confronted the American 
people in this generation.’ Dr. Holt further stated: 


We have reason to know that we represent a vast number of other Repub- 
licans throughout the United States who are ready to put patriotism above 
party in the present critical hour. 

As your term of office is drawing ot its close, and as the people are about 
to express themselves on the League of Nations your statesmanship has 
largely made possi le, we feel it both a duty and a privilege to call upon you 
at this time, in order to assure you that there are many Republicans who 
are proud to acknowledge your great services in the realm of international 
justice and who fully and deeply appreciate the personal sacrifices you have 
been forced to make for the cause nearest your heart. 

It was you who first focussed the heterogeneous and often diverse aims of 
the war on the one ideal of pure Americanisn, which is democracy. It was 
you who suggested the basis on which peace was negotiated It was you, 
more than any man, who translated into practical statesmanship the age-old 
dreams of the poets, the prophets and the philosophers, by setting up a 
League of Nations to the end that cooperation could be substituted for com- 
petition in international affairs. These acts of statesmanship were un- 
doubtedly the chief factors which brought about that victorious peace which 
has shorn Germany of her power to subdue her neighbors, has compelled 
her to make restitution for her crimes, has freed oppressed peoples, has 
restored ravaged territories, has created new democracies in the likeness of 
the United States and above all, has set up the League of Nations. peg 

When our forefathers met at Independence Hall, Philadelphia, over 100 
years ago and signed the Declaration of Independence, they took no counsel 
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of cowardice, but mutually pledged their lives, their fortunes and their 
sacred honor to the principles enunciated in that immortal document. ‘The 
United States of America resulted. If, now, all the citizens of America who 
claim to be true friends of the covenant take no counsel of cowardice, but 
mutually pledge themselves to the great Declaration of Independence so 
nobly championed by you and the host of other good men in this and 
other lands, then the United States will enter the League, the united nations 
of the world will result and our boys, whose blood hallows the fields of 
France, will not have died in vain. 


Those who, with Dr. Holt, comprised the - delegation, 
were: 

Theodore Marburg of Baltimore; Edwin F. Gay, President of the New 
York ‘‘Evening Post;’’ John F. Moors, Chairman of the League of Nations 
Club of Massachusetts; Mrs. John F. Moors, Treasurer of the Pro-League 
Republican quotas; Mrs. Schuyler N. Warren, New York, director of the 
League for Political Education; 8. N. Warren Jr., Mrs. Malcolm Forbes, 
President of the Women Voters’ Association of Massachusetts; Joseph M. 
Price, Chairman of the Board of Trustees of the New York City Club; Dr. 
John Bates Clark, Professor of Economics, Columbia University; Dr. John 
Spencer Bassett, Professor of History, Smith College; D. G. Rowse, New 
York; Colonel Samuel P. Wetherill, head of the Pro-League Republican 
movement of Philadelphia; Rev. Arthur J. Brown, New York, honorary 


Vice-President of the League to Enforce Peace, and George K. Hunter, 
New York. 








JULES JUSSERAND RETURNING TO UNITED STATES 
—PARIS ANNOUNCEMENT CONCERNING 
ASSOCIATION OF NATIONS. 


In a notice this week (Oct. 28) of the proposed departure 
from France on Nov. 13 of Ambassador Jusserand to resume 
the duties of his post at Washington, the ‘French Foreign 
Office at Paris had something to say regarding last week’s 
reports as to presentments on behalf of France in the United 
States for an association of nations. These reports were 
referred to in our issue of Saturday last, page 1631. The 
Associated Press made known the issuance of the announce- 


ment this week of the Foreign Office as follows: 

The Foreign Office to-day took cognizance of reports circulated in the 
United States as to alleged plans of the French Government after the 
American election, and issued the following official statement: 

*““Certain American publications in, the last few days have printed reports 
according to which the French Government's intention was to recall its 
ambassador in the event of and as soon as a Republican President assumed 
office. The new envoy, it was reported, would have instructions to meet 
the Republican viewpoint concerning the League of Nations, and also 
try to reach an alliance of some kind between the United States and France. 

““A new association of nations was alleged to be the policy of the new 
ambassador in which the two great republics would play predominant parte. 
Such information is absolutely groundless. Ambassador Jusserand leaves 
on Nov. 13 to resume the duties of his post at Washington."’ 


In printing the above the New York “Tribune” also pub- 
lishes a special cablegram from its correspondent at Paris 
stating that: 

The Tribune correspondent has good reasons for saying that Jules Jus- 
serand already has received instructions concerning his return to the United 
States as ambassador. Under these instructions he is to take steps to start 
negotiations with the next Administration in Washington, whether Republi- 
can or Democratic, with a view to coming to an arrangement which will 
permit America to resume her collaboration in world concert. 








LEON BOURGEOIS WOULD ELIMINATE ARTICLE X¥— 
COMMENT BY SECRETARY COLBY AND SENATOR 
HARDING. 


The statement that Article X of the League of Nations 
could be eliminated without in any way modifying the 
effectiveness of the League was attributed to Leon Bourgeois, 
President of the Council of the League of Nations, in press 
cablegrams from Brussels Oct. 25. Secretary of State, 
Colby, is reported as stating that Mr. Bourgeois is not 
authorized to speak for the signatories of the League, Wash- 
ington dispatches of Oct. 26, quoting him to this effect as 
follows: 


Secretary Colby said to-day that Leon Bourgeois, President of the council 
of the League of Nations, had no right to speak for the signatories of the 
League, in his declaration yesterday that Article X was not in fact “anything 
more than the moral foundation of the covenant’’ and could be eliminated 
without impairing the efficiency of the League. 

“The League of Nations is a contract between forty-three signatories ,"’ 
said Mr. Colby, adding that Bourgeois could not reduce or increase the 
responsibility of the signatories to the League. 


The New York ‘“‘Evening Post” of Oct. 25, in a Brussels 
cablegram printed the following account of M. Bourgeois’ 
statement. 


Leon Bourgeois, president of the Council of the League of Nations, talking 
to American newspaper correspondents last night, said that Article X of 
the Covenant of the League of Nations is not considered by European 
Statesmen as a vital and essential element of the Covenant. 

M. Bourgeois said he had been surprised that this Article X had caused 
so much emotion in the United States. He stated that Article X could be 
eliminated without in any way modifying the effectiveness of the League 
of Nations. 

“Article X,"’ said M. Bourgeois, ‘‘is scarcely more than a moral back- 
ground to the Covenant. It is not considered so important by Europeans 
as by Americans. There is really no sanction, or penalty, in this article. 
All penalties provided for in the Covenant in order to make the League’s 
action effective, are in other articles.”’ 

M. Bourgeois’s statement was made in the course of an interview arranged 
for American correspondents by M. Comert, principal press official of the 
League of Nations. 

After M. Bourgeois had withdrawn the question was raised among the 
American correspondents as to the effect of M. Bourgeois’s utterances on 
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the Pesidential election in the United States. 
agreed to withhold the statement until M. Bourgeois could pass upon it as 
being issued with the fullest authority and approval. 


Bourgeois Confirmed Statement. 


M. Bourgeois was seen this morning by M. Comert, who then told the 
correspondents he had explained to M. Bourgeois the importance of the 
remarks, and requested M. Bourgeois to say whether he intended them to 
be published in the United States. M. Bourgeois replied, said M.Comert, 
that he understood the importance of what he was saying, and was quite 
willing the interview should be printed. 

M. Bourgeois, continuing the conversation of last night, and replying 
to questions regarding the prospect of revision of the Covenant by the 
General Assembly of the League of Nations, which meets at Geneva Nov. 
15 next, said: 

“The Council of the League, being guardians of the Covenant are, of 
course, unable to go before the Assembly with any project that alters the 
Covenant. But individual States which are members of the League, may 
of course, propose such amendments as they see fit.’’ 

In commenting upon the above Senator Harding, the 
Republican Presidential candidate, said on Oct. 26: 

This is most illuminating. We are told by the great American authority 
on the Covenant, President Wilson, that Article X is its heart. Now comes 
M. Bourgeois, President of the League Council, and says it is not important. 
He informs us that all thac is efficacious in the Covenant is set forth in other 
articles. This can only mean that, even if Article X is eliminated, its effect 
would still be preserved in other articles. Doubtless he means the same 
effect. That was repeatedly charged during the Senate discussion and 
never convincingly denied. 

It all illustrates the utter impossibility of getting agreement as to what 
the Covenant means, what it would obligate the United States todo. Itis 
the complete demonstration that the only safety for the United States is to 
remain outside until we may unite upon a plan for an association of nations 
that shall mean the same thing to everybody and under whicn we shall know 
beyond uncertainty or equivocation our precise obligations. A free America 
can give that service to the world. 








PRESIDENT WILSON EXPECTS ENDORSEMENT OF 
GOVERNOR COX AT NEXT WEEK’S ELECTION. 


A letter in which the belief was expressed that Governor 
Cox would receive ‘‘the emphatic endorsement of the voters” 
at next Tuesday’s election was addressed to the Democratic 
Presidential candidate by President Wilson as follows yes- 
terday (Oct. 29): 

29th of October 1920. 
‘My Dear Governor Coz: 

As the campaign approaches its climax, I want to give myself the pleasure 
of writing to say with what admiration I have followed your course through- 
out the campaign. You have spoken truly and fearlessly about the great 
issues at stake, and I believe that you will receive the emphatic indorsement 
of the voters of the country. 

As one of those voters and as one of your fellow citizens, I want to express 
my entire confidence in you and my confident hope that under your leader- 
ship we may carry the policy of the national Government forward along 
the path of liberal) legislation and humane reform until the who.e world 
again sees an illustration of the wholesome strength of democracy and the 
happy fruit of what the founders of the Republic purposed when they set 
this great Government up. 

Allow me to sign myself, 

Your gratified and loyal supporter, 


WOODROW WILSON. 








OTTO H. KAHN IN ACCORD WITH SENATOR HAR- 
DING’S VIEWS ON LEAGUE. 

In a statement on the League of Nations, Otto H. Kahn, 
of Kuhn, Loeb & Co., while expressing himself as “cor- 
dially in favor of any wise and fitting pact to preserve the 
peace of the world,” declares that “after mature considera- 
tion and much discussion of the question . .. Iam bound to 
agree wholly with Senator Harding’s position, as outlined 
in his speech of August 28, and further elaborated in his 
Des Moines speech on October 7.” Mr. Kahn says that he 
believes “that our participation in the League as now con- 
stituted, with its inelasticity and cumbersome machinery, 
its infinite complexity and all-embracing scope, its rigid 
formulae and meticulous provisions, instead of promoting 
harmony and good-will, would be apt rather to breed mis- 
understandings, irritation and ill-feeling between European 
nations and ourselves.” We quote in part his statement 
herewith : 


For the troublous state and the continuing dispeace of the world, the 
wrongs and faults of the Peace Treaty of Versailles (and that of St. Ger- 
main) are more responsible, in my opinion, than any other factor, next, of 
course, to the war itself. A strong contributory element has been the un- 
preparedness and planlessness of our Government for those economic tasks 
which, with the cessation of the war, became incumbent upon us (for our 
own good and that of the other peoples) as the nation economically most 
potential and politically most disinterested. 

The Peace Treaty is not reconcilable with either good faith or good sense. 
The Treaty falls grievously, most grievously short of realizing the high 
hopes of the world for a peace worthy of the spirit and aspirations which 
animated the Allies and America during the war and at the conclusion of 
the armistice. The ill-omened spirit behind it so far overleaped itself that 
it produced an instrument which apart from having proved unenforceable 
in various respects, has come to plague its very beneficiaries and to cause 
discord and ill-feeling among those who had been comrades in arms. Lib- 
eral opinion in the Ailied and neutral countries is unanimous in condemn- 
ing it. Among the many people whom I had occasion to see during my 
recent journey in Europe, there were very few indeed outside of the im- 
mediate circle of its responsible authors, who would deny its gross faulti- 
ness. 

The representatives of the United States should never have yielded to 
that Treaty, not enly because their more detached view ought to have 
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shown them the profoundly and far-reaching consequences which were 
bound to flow from it, but because in spirit and in letter it failed three- 
fold to carry out pledges made by us—pledges to our own people, to the 
enemy people, and to the world at large. 

Given the commanding prestige which, at the time, adhered to America 
and her spokesman, and given the need and expectation of the Allied Gov- 
ernments of America’s financial and economic aid, there can be little doubt 
that it was in our power to secure a treaty which would have complied 
with declarations solemnly made, which would have befitted the spirit in 
which the war was fought to victory and which would have brought to the 
world real peace while fully preserving to the Allied Nations the repara- 
tions and benefits justly due them. 

However, it must be recognized that this is a closed chapter. It is not 
possible for the United States to reopen the conditions of the treaty itself. 
The force of the actualities must and will attend to that. That force is at 
work already, silently but irresistibly. 

As to the League of Nations Covenant, it was inserted in the Treaty 
upon President Wilson’s insistence and against the opposition, originally, 
of his fellow-treatymakers. They finally consented to the insertion of such 
a Covenant, mainly as a means to obtain his acquiescence in the conditions 
of the Treaty, and to assuage his scruples. They became more and more 
reconciled to it as they succeeded in shaping the Oovenant according to 
their intent and making out of it, largely, an instrument of political do- 
minion, containing, moreover, no effective provision either as to disarma- 
met or as to the much-vaunted “freedom of the seas.”” They became 
wholly for it whe Article X guaranteed the co-operation of the United 
States in preserving the world forever as the treaty makers had arbitrarily 
carved up and apportioned it, and when another provision of the Covenant 
sought to make their handiwork trebly ironclad by stipulating that no 
essential modification could be effected, except by unanimous consent of 
the principal powers concerned and advantaged. 

In what instance in the record of European diplomacy was there ever 
unanimity when selfish interests were at stake, except unanimity pur- 
chased by equally selfish compromises and bargainings? Does the present 
state of Europe under the dispensation, for the past eighteen months, of the 
Supreme Council composed of representatives of the leading nations, encour- 
age faith in the effective and beneficent workings of international unani- 
mity ? 

It has Leen well said by a distinguished English Liberal, a former mem- 
ber of the Cabinet: 


“If you are to ask the world to guarantee the world’s peace, it 
is essential to begin by establishing a foundation on which peace 
can stand. This treaty has done the exact opposite. It has es- 
tablished conditions full of menace for the future and it asks the 
League of Nations to guarantee that they shall continue. It is 
asking too much.’’ 


In the shape in which it emerged from the deliberations of the treaty- 
makers, I consider the League of Nations Covenant as insincere, ineffective, 
unsuited to the universally desired aiin of preserving peace and promot- 
ing international justice, and involving the United States in commitments 
which are uncalled for and irreconciliable with our traditions, institutions, 
aims and ideals. 

Nothing that America fought for in the late war, or promised, makes it 
incumbent upon us to entangle ourselves in the age-long racial squabbles 
and intrigues of Europe and Asia, or to become the guardians and guaran- 
tors of an arbitrarily and artificially remodeled world, put together in 
disregard, more or less, of the evolution of centuries of the proven qualities 
and characteristics of races, according to the perceptions, predilections and 
compromises of a few men assembled in secret conclave, far removed from 
the informing and vitalizing currents of public opinion, and not sufficiently 
removed aiways from considerations of domestic-political expediency. 

Nothing that we fought for, or promised, makes it incumbent upon us to 
relinquish our fundamental national policies and traditions. 

We helped mightity to win the war. Alone among the victors, we 
asked for none of the spoils (though, it seems to me, we might well and 
justly have claimed a share in the distribution of those islands in the 
Pacific formerly owned by Germany, which are of strategic importance to 
America). We sought no gain in return for what we freely gave in men, 
in money and in effort. We obtained no material advantage. Surely, we 
are not justly called upon to set America’s signature to an instrument that 
would leave us poorer in those intangible national assets which we have 
jealously guarded heretofore and which we rightly prize. 

I believe that our participation in the League as now constituted, with 
its inelasticity and cumbersome machinery, its infinite complexity and 
all-embracing scope, its rigid formulae and meticulous provisions, instead 
of promoting harmony and good-will, would be apt rather to breed misun- 
derstandings, irritation and ill-feeling between European nations and our- 
selves. 

We should be expected by our associates in the League to do things, 
some of which we know beforehand we shall not be able to do adequately 
or shall not see our way to do at all unless they are supported by public 
opinion in this country when the emergency arises. 

We should be expected to take or participate in decisions and actions 
which, in many cases, would be likely to find repercussions in our do- 
mestic politics with consequences easily to be foreseen. 

Many of those who advocate our “going in’’ admit’ that the Covenant 
(as well as the Treaty) is faulty, but urge that the necessary corrections 
can and will be made after we have joined. I consider that the time to 
correct admitted faults in the charter and by-laws of an association you 
propose to join, is before you have joined and not afterwards, especially 
when it is provided that after you have joined, modifications cannot be 
effected except by unanimous consent. 

The argument is often heard that, inasmuch as some forty nations have 
joined the League, we cannot expect so large an aggregation of nations 
to abide by our views as to the conception and working methods of an asso- 
ciation of peoples. The argument has a plausible sound, but is, I believe, 
devoid of substance. I have personally no doubt whatever that any read- 
justment or modification of the Covenant which is agreed upon between 
England, France and America, before we ‘“‘go in,”” will meet with the ready 
acquiescence of all other nations concerned. 

I deeply deplore the fact that this subject has become a matter of politi- 
cal controversy. My own views are in no way colored by political, per- 
sonal, or any other preconceptions, by any spirit of undue leniency toward 
Germany, or by any inclination to condone her fearful wrong. 

I am, of course, cordially in favor of any wise and fitting pact to pre- 
serve the peace of the world. I am in favor of America taking her full 
share in the burden of that responsibility which rightfully goes with power. 
But after mature consideration and much discussion of the question with 
both friends and opponents of the instrument, here and abroad, I am bound 
to agree wholly with Senator Harding’s position as outlined in his speech 
of August 28th, and further elaborated in his Des Moines speech on Oct. 7th. 

That position does not involve and does not contemplate (except possibly 
in a merely technical sense) a separate peace with Germany. It does not 
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involve and does not contemplate forsaking our former brothers in arms 
or shirking our duty by the world and by our own ideals. It does involve 
the modification and recasting of a misconceived and unworkable project, 
and the setting up of a sane, solid, practicable organization to preserve 
peace and promote international justice. I know that the overwhelming 
sentiment of the European nations will not only object, but will be glad 
to have us undertake that task and to follow our lead. 

The truly great service which we can and ought to render to a world 
sorely in need, and which it is our duty and our self-interest to render with- 
out delay and without stint, is not political, but humanitarian and eco- 
nomic. 








GOVERNOR COX INDICATES HIS READINESS TO 
ACCEPT LEAGUE RESERVATION S. 

The statement that he would aecept any good reservation 
respecting Article X of the League of Nations “that comes 
from any source whatever’’ was made by Governor Cox, the 
Democratic Presidential candidate, in a speech delivered 
in this city at Madison Square Garden on Saturday last, 
Oct.23. Ingiving the Governor’s speech as stenographically 
reported, the New York “Times’’ quoted him to this effect, 
giving his remarks as follows: 

I will accept any good reservation that comes from any source whatsoever. 
I will consult with all members of the Senate; I will consult with President 
Wilson, President Taft, Elinu Root, President Eliot and any other person 
who has given intensive thought to that question. Now, I am for any 
reservations that will be helpful. Secretary Root said a few days ago that 
I was opposed to any reservations, and the next day he took up almost two 
columns in the newspapers discussing what reservations I did stand for. 

Now, I want to elaborate that just a moment, and I want this to be my 
formal expression with reference to Article X. I would willingly accept a 
reservation stating explicitly that the United States assumes no obligation 
to use its military or naval forces to defend or assist any other member of 
the Leazue, unless approved and authorized by Congress in each case. 

Now we are go'ng into the League. I hope within a year and a half 
every nation in the world will belong to the League, every one. 

The New York “Tribune” of the 24th, in reporting the 
Governor to the same effect, gave a slightly different version 
of his remarks, its account quoting him as saying: 

The American public does not realize the enormous power the present 
American economic position gives this country in dealing with European 
nations. Our balance of trade is now normally one billion dollars in our 
favor. On the money lent to Europe by the American government and 
private bankers an interest charge of six hundred million dollars is due 
annually. A total of one billion six hundred millions, annually can thus be 
collected in gold. But the world outside of the United States produces 
only about two hundred and forty millions of gold a year. If, therefore, we 
call for what is due we can break every bank in Europe. This financial 
power of credit makes us the master of the rest of the world. Wecan abuse 
it or use it wisely in reconstucting the business of the world. In the League 


of Nations we could organize the business of reconstruction on a basis of % 


mutual confidence, controlling and leading in the spirit of big Americans. 
Europe is a bankrupt, appealing to us to take a receivership over its affairs. 
If we go into the league our financial power will guarantee that we shall 
never have to send an American army to fight in Europe. If we meet the 
opportunity that calls us we can write the word American across the page 
of twentieth century history in letters of light. 

It is going to be necessary to make some compromise to secure the de- 
sired end, and that I am willing to do. I am for the ratification of the 
league with reservations, and have so stated my position in every speech 
made from the Atlantic to the Pacific. I will accept reservations that are 
helpful, that will clarify, that will reassure our own people and that will 
make clear to our associates in the league the limitations of our Constitu- 
tion, beyond which we cannot go, among which are the Hitchcock reserva- 
tions, including this in reference to Article X: ‘‘That the advice mentioned 
in Article X of the covenant of the league, which the council may give to 
the member nations, as to the employment of their naval and military forces, 
is merely ‘‘advice’’ which each member nation is free to accept or reject, 
according to the conscience and judgment of its then existing government, 
and in the United States this advice can only be accepted by action of the 
Congress at the time in being, Congress alone, under the Constitution of the 
United States, having the power to declare war.”’ 

I will sit down at a table with the members of the United States Senate 
and will say: ‘‘Gentlemen, there has been enough discussion, there has been 
enough conversation, the election has brought forth a mandate. It is time 
for action.’’ And from my experience as a legislator and as an executive, I 
am confident that we will have action. 

No suggestion from whatever source will be rejected, so long as that 
suggestion is for helpful purpose and not for destruction. Having repeated- 
ly said that it was little less than a crime that the League of Nations should 
have been made a political issue, and having the best interests of the country 
at heart, I shall. if elected, lift this issue out of politics by effecting a result 
which will insure the entrance of the United States into the league with the 
idea of perfecting it and obtaining for ourselves the benefits which will 
accrue. 

My feeling with reference to the necessity of securing an understanding 
which will make sure the adoption of the Versailles Treaty is made stronger 
by my appreciation that the country is facing, and, indeed, that the country 
is already in an industrial crisis—crisis which we must meet irrespective 
of party and with the best executive ability the country affords.’’ 


At Huntington, W. Va., on Oct. 25 Governor Cox like- 
wise made a statement regarding his readiness to accept any 
compromise, stating, according to the New York “Herald,” 
of Oct. 26: 


The situation is this: I favor going into the existing League with clarifying 
reservations. Senator Harding has said he was not interested in clarifica- 
tion but in rejection. I have every expectation that after Nov. 2 much of 
the partisan spirit that has been visited upon discussion of the League will 
have subsided. One-third of the seats of the Senate are to be filled this 
year. The people understand the issue and we will accept their expression 
at face value. ; 

I will, therefore, sit down with the Senate and reach an agreement about 
our going into this League. There is no other, and any talk of a new asso- 
ciation is but idle phrase. The important thing is to get a start and help 
to stabilize world conditions which vitally affect the interest and welfare of 
America. For us to remain out of the League for two years or until another 
election could be held would be unthinkable. If too much has to be given 
in compromise now in order to insure our entrance into the League the people 





themselves will have an opportunity to modify and correct later. It cannot 
be a matter of the exercise of merely the Executive will. The popular will 
as voiced at the polls must control. The sort of agreement which I shall 
be enabled to obtain will be determined by the Senatorial elections. 








SENATOR HARDING PROPOSES RESTORATION OF 


REPUBLICAN TARIFF POLICY. 

A statement regarding the Republican tariff policy was 
containe1 in a talegraphic communication which Senator 
Harding addressed this week to Paul A. Ewret, Chairman 
of the Zine Ore Tariff Commission of the Joplin, Mo., 
Chamber of Commerce, who had written to the Senator 
regarding the zine ore mining situation in the Joplin district 
The Senator in assuring Mr. Ewert that ‘‘when the Repiblican 
Party is restored to control of the Government after Mar. 4 
next, there will be a prompt return to the American system 
of protection for American industry,” declared that along 
with the disaster to the mining and industrial interests 
through the removal of the policy of protection, a similar 
disaster has come to American agriculture. The following 
is the communication which the Senator addressed to Mr. 
Ewert: 

Replying to your communication received to-day concerning conditions 
in the Joplin mining district, I may say Iam more or less familiar with them 
and find your statement properly suggestive of what is now going onin many 
other parts of the country. You inform me that up to 1916 Southwestern 
Missouri was the largest zinc mining district in the world; that the demands 
of the European war made the district temporarily very prosperous, but 
that the Democrats had removed the tariff on zinc ore, of which great 
quantities were imported in 1916 and 1917; that during the last session of 
Congress efforts were made to have a really protective duty on zinc ore 
restored, but that it failed and you add: 

Zine ore in 1916 and 1917 was imported from 196 different countries. 
It was sent directly to our smelters and delivered for half of what it cost 
us to produceit. Our mines began to close down in 1917 and last week every 
mining district closed, throwing out of employment 15,000 men. Of course, 
the demand for zinc ore is low now, but the cause of this was the immense 
importation of zinc ore which was made into spelter and which produced 
such a tremendous surplus that our own ores remained unsold in the bin. 

The case of Joplin district zinc is a typical one. The Democrats removed 
the protection from zinc, that procedure being one of the fundamentals of 
their political creed. Zinc was merely one of a great number of our Ameri- 
can products that suffered precisely the same fate when the Democratic 
tariff policy was applied. 

Under the Democratic tariff law of 1913, the country was already ap- 
proaching industrial disaster when the Worid War began. What happened 
in the case of zinc also happened to many other industrjes. The foreign 
demand was so great and prices were so unimportant that everything we 
could produce was promptly taken by the warring nations. So the disaster 
was postponed. But with the end of the war the foreign demand, not only 
for zinc, but for a great number of other products whose protection had been 
removed, immediately fell off. 

The story of zinc since that time is simply an epitome of the story of 
American industries generally. With demand reduced and with foreign 
competition desperately seeking our unprotected markets, we have suddenly 
found ourselves at the beginning of an era in which, unless the American 
pclicy of protection is resumed, we are bound to become more and more the 
dumping ground for the products of all the world. Produced by cheaper 
labor, they must inevitably drive our own products out of our own markets, 
compel the suspension of production at home and bring idleness and suffering 
not merely to the thousands of workers in a particular industry, but to the 
millions of workers in hundreds of industires. 

Along with this disaster to the mining and industrial interests has come a 
similar disaster to American agricuiture. 'The recent siump in the prices of 
agricultural products has brought a great hardship to American agriculture. 
Vast crops were raised under conditions which made them extremely costly, 
and now that the farmers have them in hand they find that prices have 
fallen so suddently and rapidly that enormous losses must be sustained. 

To all who are bringing this story of continuing losses and impending 
disaster the Republican Party makes the same reply. It is our reply to the 
producers of zinc and of wool, and of every other article that depends upon 
the insurance that at least the American market shall be secured to Ameri- 
can industry. We reply that when the Republican Party is restored to 
control of the Government after March 4 next there will be a prompt return 
to the American system of protection for American industry. That policy 
has been to equalize the cost of production at home and abroad. 

As to zinc, it is my recollection that the Republican members of the 
Senate Sub-committee on Finance, Senators Watson and Curtis, voted to 
report favorably the tariff bill desired by the American zinc producers 
providing for a tariff of 2 cents per pound on the metallic contents of im- 
ported zinc ores, but the Democratic members voted against it. When I 
am President, if such a measure is again urged and if it is found to comply 
with the Republican formula of imposing sufficient tariff to measure the 
difference between cost of production at home and abroad, I shall certainly 
give my support to it. 

Broadly speaking, this is the Republican tariff policy as it has been in 
the past; and when the Republican Party returns to power it wiil be re- 
instated as early as possible. 

WARREN G. HARDING. 








SENATOR HARDING ALLEGES DEMOCRATS HAD 
BROUGHT COUNTRY TO INDUSTRIAL CRISIS 
—REPUBLICAN POSITION. 


Senator Harding the Republican Presidential candidate, 
in a statement addressed ‘‘to the American People,” on 
Oct. 24 called upon the Democratic Party “to answer the 
charge that its management of domestic affairs had brought 
us to the brink of an industrial crisis in 1914, from which 
only the World War saved us, and is even now leading us 
toward another precipice.’”’ The Senator declares that he 
has endeavored to serve in this campaign, not merely to be 
elected, but to set before the American people ‘‘a definite 
policy for the Administration of the United States to bring 
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our people out of the jungle of mismanagement and into the 
light of a stable good fortune,” As to the League he says 
“T have stated that I am wholly against the proposal to 
approve our membership in the League ef Nations as our 
opponents insist that it shall be written.’’ A further pre- 
election statement issued by Senator Harding on Oct. 25, 
criticising the Democratic Administration and outlining the 
Republican Party’s program is referred to in another news 
article. The following is the Senator’s statement of the 
24th inst.: 


I believe that the men and women of this country are entitled to receive 
from any political party seeking their support a clear answer upon the 
predominant issues which affect the future course of America. 

Seldom in the history of our country has there been such an avoidance of 
this duty upon the part of any candidates as has been evident among our 
opponents. 

The American people are satisfied that the conduct of our domestic 
affairs has been grossly mismanaged. They hunger for a constructive 
American policy. It has been my sense of obligation to treat with clarity 
and definition the Republican plan for putting our house in order. 

I call upon the Democratic party tu answer the charge that its management 
of domestic affairs had brought us to the brink of an industrial crisis of 1914 
from which only the World War saved us. and is even now leading us toward 
another precipice. 

There has been no answer to the well known fact that they have cost 
American untold billions of dollars and the precious lives of our sons by 
unpreparedness for war persisted in for political expediency. 

They have made no answer to the charge that they were equally unpre- 
pared for peace and reconsturction. 

They have made no answer to the charge that their experiment with the 
American railways, their industrial policy and their maintaining in the 
Federal Government hundreds of thousands of unnecessary employees have 
cost the taxpayers of this country a fearful financial burden which our men 
and women, and even their children, will have to pay. 

They have made no answer to the charge that their rule has been one of 
grotesque inefficiency. 

They have made no answer to the charge tht during the control which 
they now seek to perpetuate they have perverted the form of government of 
our Republic and overridden the purposes of our Constitution by maintain- 
ing extreme and undemocratic centralization of executive power which 
would have been an offense to Thomas Jefferson and Grover Cleveland as 
much as it would have been to Washington, Lincoln and Roosevelt. 

I have spent this campaign in setting forth a constructive Republican 
policy. I have demanded the restoration of the constitutional government 
of a representative democracy, which shall represent the will of the people 
flowing up from the people, rather than the will of one-man government 
descending toward the people. 

I have stood for more business in government and less government in 
business. I have demanded a reorganization of administrative government 
so that it shall become a source of pride to the American spirit of efficiency 
and will remove the drain from the taxpayers. 

I have set forth a plan for the conservation of our human resources and 
one for the development of our material resources. I have suggested 
means for the protection of motherhood and caildhood and for the allevia- 
tion of human suffering at home, here in America. I have discussed in 
detail a policy of reclamation, irrigation and for development of natural 
resources, and I have stated clearly a plan for the wholesome expansion of 
our foreign trade and for the protection of our industries and for the up- 
building and safeguarding of our agriculture and for a merchant marine. 

As to our foreign policy and America’s full expectation of becoming a 
member of a wise association of nations, with the preservation of our own 
independence and national spirit, I have given a conscientious and practical 
proposal. 

I have stated that I am wholly against the proposal to approve our 
membership in the League of Nations as our opponents insist that it shall 
be written. Even in the hands of our opponents that program is impossible. 
Even were our opponents to be elected it would result in a hopeless blockade 
as a sequel to the one which the President of the United States has carried 
on since the peace treaty was submitted to the representatives of the people 
for approval. 

I have endeavored to serve in this campaign, not merely to be elected, 
but to set before the American people, sincerely and clearly, a definite 
policy for the administration of the United States to bring our people out of 
the jungle of mismanagement and into the light of a stable good fortune. 
I have endeavored to serve by doing what I could to harmonize public 
opinion and unite America behind a foreign policy which shall be wise, 
generous and humane, though it refuses to mortgage America to the Old 
World. 

We do not know what our opponents stand for. I stand for a united 
America, a humane America, an efficient America, America first. 








SENATOR HARDING’S ARRAIGNMENT OF DEMO- 
CRATIC ADMINISTRATION—REPUB- 
LICAN PROGRAM. 


A pre-election statement arraigning the Democratic 
Administration for its refusal to prepare from the outset of 
the war in Europe, for the National defense in case we should 
be involved, was issued on Oct. 25 by Senator Harding, 
the Republican presidential candidate The Nation, he says, 
“is determined to be done with autocracy under the mere 
guise of Democratic forms.” During the campaign now 
about ended, he says, “‘the Republican Party has proposed 
in its platform and developed in the utterances of its leaders 
@ program which contemplates equal opportunity for all.’’ 
He further says “the Republican Party purposes in the 
realm of international affairs such an association of nations 
-as will most effectively. further the aspiration for world-wide 
and permanent peace without sacrificing any part of the 
-independence. of the American Nation.’’ The Senator’s 
statement follows: 


. In asking the suffrage of the American electorate this year, the Republican 
Party has in mind both the record of service from its beginnings, whereof it 
is very proud, and the vision of opportunity for service in thefuture, which 
its’spokeSmen have presented during this campaign. We are asking that a 
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great responsibility be imposed upon us. It is responsibility that must be 
measured by both the gravity of the crisis that confronts the world and the 
incapacity with which the present Administration has met the problems ‘of 
the last few years. Onerous as is the resopnsibility we seek, our party has 
no thought of evading, for it never has been guilty of that. 

Democratic economic and administrative policies had brought this coun- 
try to the danger of disaster before the outbreak of the war in Europe. The 
vast expansion of our export trade and demands upon our producing facili- 
ties, which came with the war, saved us from immediate precipitation of 
that disaster. But that phase has now passed and nothing but a return 
to those constructive and progressive policies which have always character- 
ized the Republican administration can save us from early realizationfof 
the danger that confronted us at the middle of 1914. “i 4 

From the beginning of the war in Europe the Democratic Administration 
steadfastly refused to prepare for the national defense in case we should be 
involved. In 1916, when it was apparent to most people that our country 
was in imminent danger of being drawn into the struggle, the Democratic 
party made its campaign on the boast that it had kept us out of war, and the 
promise to continue keeping us out. Thus when we found ourselves at 
last in the struggle we were utterly unready for it and our participation cost 
us immeasurably more than it should have cost. 

An administracion that, when all the world was in conflagration, refused 
to realize the importance of preparedness, of course, could not be expected to 
realize while we were at war the necessity of preparing for peace. So we 
entered into peace quite as unready for it as we had been for war. Our 
economics were disorganized, our debt enormous, our foreign commerce 
devoted largely to supplying the necessaries of war. 

Instead of setting itself to remedying these conditions, the Administration 
has devoted itself from the day of the armistice to promoting a project of 
world reorganization in which America should bear the largest responsibili- 
ties of guaranteeing a new scheme of things. Instead of making legal peace 
as soon as actual pecae had been won, the American people, alone of all the 
warring nations, were denied by their Government the privilege of a return 
to the legal status of peace and to the enjoyment of those rights which they 
had temporarily surrendered under the circumstances of war. 

So long as war was on Republicans upheld the hands of tne Administration 
forgetting party considerations, and gave their vote in support of war meas- 
ures far more, generously than did their political opponents. Yet an 
autocratic Administration repaid this loyalty with the demand in the cam- 
paign of 1918, that Republicans be removed from every position of influence 
and power. That demand the country rejected. It was the first time in 
the history of this nation that an Administration had been defeated in the 
midst of a foreign war. That defeat would have been ample admonition 
to any Administration not entirely absorbed in its own peculiar policies and 
purposes, but it apparently was unheeded by the powers at Washington. 
Neglecting the acute domestic situation, the Administration suddenly 
conceived an interest in foreign affairs that contrasted impressively with 
its lack of concern for them in the period before we wefe drawn into the war. 

So, while immediate and practical concerns were being neglected, while 
reconstruction and reorganization of our own country were forgotten, the 
Administration was devoting itself to the chimera of a world reorganization. 
The Repubiican Congress, that had been elected in the autumn of 1918, 
attempted to,and did initiate measures to set us on the right track once 
more. It devised a budget system in the hope of putting an end to the 
Treasury deficit and bringing economy and system into our nationai finances 
but the President vetoed that measure. The Administration went right 
on spending vast sums in excess of our revenues, offering no constructive 
inspiration or leadership, apparentiy forgetting our domestic difficulties 
in its engrossment with the chimera of worid reconstruction. 

This, in a word, is the record of the Administration. now about to retire 
from power, which seeks to have its policies perpetuated. The country 
wili deciine to give its confidence and its mandate to that party or those 
policies. It remembers that the Republican party fought the Civil War and 
afterward restored and unified the nation. It believes that the Republican 
party is capable of repeating that service, and because it so believes it is 
going to return the Republican party to power. 

The nation is determined to be done with autocracy under the mere guise 
of Democratic forms; it is determined that there shall be no return to the 
old order. The plain people who, on the whole, have been raised to a new 
and higher level, are not only convined that they are entitled to remain on 
this new plane, but that they must rely upon the constructive abilities of the 
Republican party to keep them there. It is our purpose to accomplish 
exactly this. While we will oppose every suggestion of revolution or dis- 
integration, we do stand for every measure of evolution and deveiopment 
that tends to carry the masses of the nation forward and upward. 

During the campaign now about ending, the Repubiican party has pro- 
posed in its platform and developed in the utterances of its leaders, a program 
which contemplates equal opportunity for all. It recognizes the vices of 
exploitation and profiteering. It has declared for wise and practical 
measures looking to cooperation in production and in marketing. it 
recognizes that, in ali measures to preserve equality of opportunity, there 
must be a recognition of the fact that greed and cunning must be held in 
check if we are to insure that true character and worth shall be given every 
opportunity to share in the advantages that the community can extend to its 
members. 

The Republican party purposes in the realm of international affairs such 
an association of nations as will most effectively further the aspiration for 
world-wide and permanent peace without sacrificing any part of the indepen- 
dence of the American nation. It believes that America can and must bear 
its fui part in the responsibisities of the world, but it always believes that 
America alone must decide what that part shall be. It goes to the peopie 
assured that they witl recognize its superiority as an instrumentality of 
administration, and that in the election now impending they will give it the 
certificate of their confidence and trust. 








GOVERNOR COOLIDGE FOR GOVERNMENT OF LAWS, 
NOT MEN. 


A pre-election statement by Gov. Coolidge, candidate for — 
Vice-President on the Republican ticket, in which he stated 
that the issues of the campaign could be condensed into one, 
namely as to “whether our Government shall or shall not be 
a constitutional government, a government of laws and not 
of men,’’ was issued at Washington on Oct. 26. There is, 
he declared, ‘“‘but one ark upon which our national faith 
may rest secure. It is our Constitution. Departure from 
that . . . is a journey toward the precipice beyond which 
is national disaster.’”” The Republican Party, he asserts, 
‘stands upon the foundation of our American Constitution. 
It will not depart from it.”” His statement follows: 
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The issues of this campaign are so simple and they are so well anderstood 
by the people that there can be no doubt of the verdict which the voters will 
give on Nov. 2. These issues may be condensed, and in the minds of most 
Americans have been condensed, into one. That is, the question whether 
our Government shall or shall not be a constitutional government, a gov- 
ernment of laws and not of men. 

When the wise and unselfish men who laid the foundation for the United 
States of America indicated the future for us they well knew that issues of 
the moment would change; they well knew the courses of history, as they 
knew the record of change and progress from the past; they foresaw the 
changes and the progress that must come with the future. When they 
shaped a document for the inspiration of their fellow patriots and for the 
guidance of the nation they left the way open for such growth and such 
adoption of new devices as the exigencies of time would demand. But they 
created and left for use, their descendants, as instrument which was soundly 
constructed and which was calculated as the basis for the permanent 
structure of liberty in our land. 

It is the continuous problem of government to adapt ourselves to new 
needs, but never to undermine the foundations of free government. The 
shores of history are strewn with the wreckage of republics which fell before 
the ambitions of selfish depots or which disintegrated beneath the blight of 
the unwise personal exaltation. 

Our own Government can continue only upon the basis upon which it is 
built. And we can see through the world, and particularly we can see it 
at this time, the penalties exacted from those who let untrained and un- 
thinking desires stampede the people from paths of sanity, and those who 
would falsely in the betrayed name of freedom substitute a personal dic- 
tatorship for a government of, by and for the people. 

The Republican party stands upon the foundation of our American 
Constitution. It will not depart from it. 'The Democratic party, under 
the spell of a dominating personality, has stepped down from that founda- 
tion and points to a mirage in which there is no sustenance and no life. 
The Republican party demands correction of all the ills which have been 
bred in the false doctrines of extra-constitutional government; it demands 
removal of burdens placed upon the people through disregard of the sane 
functions of government, functions which must be directed with wisdom and 
encompassed with thrift 

The Republican party has always furthered by sound means the prosper- 
ity of our country. It will do so now. 
tariff policy built an industrial America which is one of the wonders of 
history. The need for this policy is again apparent to thinking men. The 
war for four vears acted as a wall, but that is past, and already we are 
threatened with a perilous industrial competition expressed in terms threat- 
ening to the material and social welfare of every American who labors in 
the field of industry. 

The Republican Party believes. as it always has believed, that American 
labor is entitled to receive from the Government such legislation as shall 
guarantee a fair return for labor performed, and that it is entitled to receive 
constant protection against aggressions from a competition based upon a 
scale of social existence alien and repugnant to American ideals af self 
respect and American demands of material comfort. 

There is but one ark upon which our national faith may rest secure. It is 
our Constitution. Departure from that, whatever the profession of motive, 
is a journey toward the precipice beyond which is national disaster. 

The Republican Party walks the high road of American government for 
Americans. The American neonle walk with thot party. 








AMERICAN BANKERS’ ASSOCIATION WOULD CON- 
TINUE SUPPORT OF AMERICAN RELIEF ADMIN- 
ISTRATION THROUGH FOOD DRAFTS. 


Richard S. Hawes, of St. Louis, president of the American 
Bankers’ Association, has written to the member banks of 
the association again urging support of the American Relief 
Administration during the coming winter months, which 
according to field men just returned from Europe threatens 
to be the most precarious since the war. Food Drafts have 


been on sale for the last eight months in 4,458 banks, mem-. 


bers of the association, in the United States, 85 banks in 
Canada and 25 in Central and South America. The success 
of the plan may be judged by the fact that in the first six 
months of its operation 160,000 of the drafts were sold. 
aggregating $4.500,000. The Food Draft plan, Mr. Hoover 
announces, will be continued through the winter and spring. 
The American Relief Administration has announced that the 
banks which have co-operated with it in the sale of the Food 
Drafts are very importantly responsible because of their 
co-operation for the substantial relief that has heen rendered 
thousands of families in Europe by relatives and friends in 
this country. Through economical management of the 
Food Draft svstem, to the success of which, Mr. Hoover 
says, the banks have contributed so materially, there has 
accrued a surplus of $605,194.61, which in accordance with 
the plan has been turned over entirely to the American Relief 
Administration’s European Children’s Fund, also under the 
direction of Mr. Hoover and through which undernourished 
children of Central Europe have benefited. ‘The same pro- 
cedure, in case of any surplus, will be followed in the future, 
In the letter sent out by Mr. Hawes who is Senior Vice- 


President of the First National Bank in St. Louis, he says: 
” The present occasion is taken to reaffirm in the strongest possible manner 
the Association’s endorsement of the Food Drafts in accordance with the 
system conducted by the American Relief Administration Warehouses as 
an eminently practical and businesslike method of affording relief, under 
unquestionably efficient American management, to needy peoples abroad. 
Association members selling the drafts are urged to continue the sale, and 
other members not yet selling these drafts are urged to do so. 

The extension of the Food Draft pian through the coming months un- 
doubtedly will avert much misery. It offers a remarkable opportunity for 
American friends and relatives of needy Europeans to supply them with 
essential food at reasonable prices. 


Im making known on Oct. 19, the issuance of the letter, 
the Association said in part: 


The Republican party by its wise . 





The Food Draft plan has afforded a quick and practical method for 
friends and relatives in this country of Austrians, Ozecho-Slovaks, Germans, 
Hungarians, and Poles to send to needy peoples in those countries staple 
food stuffs, of calorific value and forming a well balanced ration, to their 
friends and relatives in the old countries. The fact that the food covered 
by the Food Drafts is free from all import duties, is not subject to Govern- 
mental requisition and is exempt from all rationing regulations in the coun- 
tries to which it is sent, adds to the workability of the plan. As the food 
called for by the drafts is already in Europe in the American Relief Admin- 
istration Warehouses, all transportation delays are avoided and the pro- 
ceeds of the draft become immediately available upon its receipt by the 
person in whose favor it is drawn. 

The American Relief Administration’s European Children’s Fund, which 
also was instituted at Mr. Hoover's suggestion and which has been admin- 
istered under his guidance, received the balance remaining from the sale 
of the drafts after all operating expenses had been paid up to Aug. 1 1920 
and a suitable reserve set aside. Ths fund last year furnished one meal 
daily to some 3,000,000 children in various war stricken countries. The 
new crop has somewhat improved conditions in several of the new Democ- 
racies, so that this year the plan of the fund calls for the feeding of some 
2,500,000 children, principally in Poland and Austria, where the food 
shortage continues most severe, and to a more limited extent in other Central 
and Eastern European countries, being a reduction of 500,000. This does 
not include Germany where the Friend’s Service Committee (Quakers) are 
in charge of large child relief. 

Extension of the Food Draft sales will facilitate this work, although the 
great bulk of the funds must be sought from other sources. Child feeding 
is the primary purpose of the European Children’s Fund; however, it has 
also provided an outfit of clothing. In all countries the kitchens operated 


for childrens’ relief provide one meal per day to the children selected after 
medical examination. 








ITEMS ABOUT BANKS, TRUSTS COMPANIES, &c. 
No bank or trust company stocks were sold at the Stoek 
Exchange or at auction this week. 


a . 
- 


A New York Stock Exchange membership was reported 
posted for transfer this week, the consideration, it is stated, 
being $105,000. 





- 
a 


Franz Meyer, an assistant cashier of the National Bank 
of Commerce in New York and manager of its Foreign de- 
partment, has been appointed a second Vice-President of 
that institution. Mr. Meyer came to the bank in 1907 
as draft clerk and was appointed an assistant cashier in July 
1919. The bank also announces the appointment of three 
new assistant cashiers, namely, Ira W. Aldom, William S. 
Graves and Eugene M. Prentice. Mr. Aldom entered the 
employ of the bank eighteen years ago as a messenger. Mr. 
Graves came to the bank in 1919 and was later made an as- 
sistant chief clerk. Previous to this he had been assistant 
cashier of the Federal Reserve Bank of Atlanta, Georgia. 
Mr. Prentice was connected with the State Bank of Chicago 
before he joined the National Bank of Commerce in New 
York in 1918. These appointments, all of which are effec- 
tive Nov. 1 1920, increase the number of the bank’s officers 
to thirty-six. 





," 
- 


A bulletin showing in dollar percentages the movement of 
foreign exchange since the armistice, has been prepared for 
the information of correspondents and clients of the Bankers 
Trust Co. from official documents presented to the Inter- 
national Financial Conference at Brussels, copies of which 
have been obtained by the Bank. 


- 








At a meeting of the Executive Committee of the Board of 
Directors on Oct. 21, Theodore Rousseau was appointed an 
Assistant Secretary at the Paris Office of the Guaranty 
Trust Co. of New York. Mr. Rousseau joined the Guar- 
anty staff in January 1918, and in the following March was 
appointed Secretary to President Charles H. Sabin. Heisa 
director of the Italian Discount and Trust Company and 
Secretary and Treasurer of the Montana Farming Corpora- 
tion. He is Secretary of the [taly-America Society, and was 
recently decorated by King Victor Emmanuel with the 
Order of the Crown of Italy. He is one of the governors of 
the Southern Society. He is also a member of the New 
York Yacht Club and of the Knickerbocker Golf Club. 





Plans for the consolidation of the Fidelity Trust Company 
and the Union National Bank, both of Newark, N.J., whieh 
have been under consideratjon for some months, were prac- 
tically consummated on Oct. 25 when the directors of both 
institutions, at separate meetings, put the stamp of their 
approval on the proposed merging of the two big banks. 
It is planned to submit the matter to the stockholders of the 
two institutions, as speedily as possible, and it is expected 
that the consolidation will be effected by the first of next 
January. The merging of the two institutions will make the 
combined bank the largest banking and fiduciary institution 
in New Jersey. It will have a capital, surplus and undivided 
profits of approximately $10,000,000, resources of $61,- 
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000 ,000 and deposits of more than $50,000,000. Announce- 
ment of the proposed consolidation was made in a joint 
statement issued by William Scheerer, President of the 
Union National Bank, and Uzal H. McCarter, President 
of the Fidelity Trust Company. The statement is as 
follows: 

The Boards of Directors of both the Union National Bank and the 
Fidelity Trust Company at meetings held today unanimously voted in 
favor of merging the two corporations into one large institution and passed 
resolutions calling for special sessions of the stockholders of both banks to 
be held on Dec. 1 next to vote upon the proposed consolidation. The 
resolutions as passed by the directors of the two institutions contain their 
recommendations to the shareholders and urge favorable action on the 
project. 

The plan as proposed, provides for the merging of the Union National 
Bank with the Fidelity and the increasing of the latter company's capital 
stock from $3,000,000 to $6,000,000. The recapitalization of the com- 
bined institutions will show when completed, the following fincanial con- 
dition: 

Capital _ — 

Surplus and profits 
i te 
Deposits, upwards of 

The Fidelity will take over the business of the Union National Bank and 
in its greatly enlarged and strengthened condition will conduct the business 
of both institutions under the special charter granted by the State of New 
Jersey to the trust company in 1875. The directors, officers, and employes 
of the Union National Bank will become members of the Fidelity organi- 
zation, so that the customers of both institutions will be served by the same 
officials and clerks who are at present attending to them. 

The details, concerning the housing of the merged banks, have not as yet 
been fully worked out, but it is expected that all of the necessary formalities 
will be fully completed before Jan. 1 next on which date it is proposed 
to have the merger become effective. 

Among other things the merging of the two institutions will do away with 
the duplication of effort and expense that would inevitably arise in the 
creation of a Trust Department by the Union National, if that institution 
retained its present individual identity and formed such a deparmtent under 
its recently acquired powers to do so. To the already large and growing 
business of the Fidelity will be added, through the merger, the spelndid 
commercial banking business of the Union, making an institution not only 
of great and ample financial] strength, but one with a diversity of business 
powers broad enough, in every way, to fully meet the banking and fiduciary 
requirements of every customer. 


$6,000 ,000 
3,375,000 
61,000,000 


a 





The Columbia Trust Company of this city, has ready for 
free distribution a new booklet entitled: ‘‘Wills’’ in which the 
endeavor has been made to assemble, in convenient form, 
authoritative information compiled by _ skilled lawyers, 
with especial reference to the laws of the State of New York. 

pe) er eae 

A charter has been issued by the Comptroller of the 
Currency for the Oceanic National Bank of Boston, capital 
$200,000. The stock ($100 per share) is being sold at $130 
per share. Melvin M. Johnson is President and Anders T. 
Tellstrom has been named as Assistant Cashier. The bank 
plans to begin business about Jan. 1 1921. We are advised 
that before the opening the eapital is to be increased from 
2,000 shares to either 4,000 or 6,000. 


* 


The directors of the Commercial Trust Company of New 
Britain, Conn., gave recommended that the capital be 
increased from $200,000 to $500,000. The additional 3,000 
shares will be sold at $125 a share, $100 of which will be 
applied to the capital stock and $25 to the paid-in surplus, 
increasing the latter from $50,000 to $125,000. The stock- 
holders are to act on the proposal at the annual meeting in 
January. 


eo 
- 


A special meeting of the stockholders of the Third National 
Bank of Springfield, Mass., will be held on Nov. 30 for the 
purpose of voting upon a proposed increase in the capital 
stock from $500,000, consisting of 5,000 shares (par value of 
$100), to $1,000,000, consisting of 10,000 shares of $100 each. 


e 


Bartley J. Doyle, President of the Keystone Publishing 
Co., has been elected a director of the Mutual Trust Co. of 
Philadelphia, succeeding Howard F. Hansell Jr. 


Qo 
a 


At a meeting of the directors of the Philadelphia National 
Bank of Philadelphia on Oct. 26, the following were appointed 
Assistant Cashiers: James A. Duffy, Francis J. Rue, Paul B. 
Detwiler and Harry L. Hilyard. 











Cyrus H. K. Curtis has been elected to the directorate of 
the Land Title & Trust Co., of Philadelphia, to fill a vacancy. 


v 





Henry K. Walt, founder of the Jenkinstown Trust Co. 
and its President since its organization in 1903, died on the 
26th inst. He was 75 years old, and prior to entering the 
banking business was identified with the shoe business in 
Philadelphia as a member of the firm of Bell, Walt & Co., Ine. 








The Ninth Title & Trust Company of Philadelphia, the 
capital of which is owned by the stockholders of the Ninth 
National Bank of Philadelphia, began business on Oct. 7. 
The trust company is located in a new building especially 
erected for it on Allegheny Avenue east of Kensington’ 
Avenue. The formation of the company was referred to in 
these columns April 3. It has an authorized capital of 
$500,000; a paid in capital of $166,750 and a surplus of 
$33,350. The officers of the company are Ira W. Barnes, 
President; John G. Sonneborn, Vice-President; Robert J. 
Barnett, Secretary and Treasurer; Harry A. Mankin, Trust 
Officer and Guy C. Bell, Title Officer. 

The following are the directors: James E. Mitchell, 
chairman; Ira W. Barnes, Thomas B. Harbison, William 
H. Margerison, Harry C. Aberle, John Bromley, John G. 
Sonneborn, Charles P. Cochrane, Harry Foster, Charles B. 
Pearson, Harry E. Thomson and David D. Lupton. 

——¢ 

The Broad Street National Bank of Philadelphia in a 
folder deseriptive of the facilities it offers recounts its de- 
velopment as follows: 

March 14 1914, opened for business as Broad Street Bank. 

Oct. 1919 increased capital from $125,000 to $250,000. 

Oct. 12 1919, moved to temporary location 2034 N. Broad Street and 
began the construction of our modern banking uilding. 

Dec. 8 1919, received National Bank Charter and began to do business 


as a National Bank and a member of the Federal Reserve System. 
Nov. 1 1929, new ouilding will be ready to occupy. 


The bank has the following departments: General bank- 
ing, savings, foreign, bond and credit. The officers of the 


institutions are W. Perry E. Hitner, President; Dr. W. C. 
Mitchell and Edwin S. Radley, Vice-Presidents; L. A. Lewis, 
Cashier, and T. W. Bull, Assistant Cashier. 





Effective Oct. 5, the First National Bank of Scranton, Pa., 
announces the following changes of title, promotions and 
appointments: Frank Hummler, Vice-President and Cashier, 
is relieved of the duties of Cashier, and remains Vice- 
President in charge of operation; Roland O. Deubler, Assist- 
ant Cashier, is made Vice-President, Manager of Bond De- 
partment; Charles W. Gunster, Manager of Foreign Depart- 
ment, is made Vice-President, Manager of Foreign Depart- 
ment; Alfred T. Hunt, Assistant Cashier, is made Vice- 
President, Manager of Credit Department; Albert G. Ives, 
Assistant Cashier, is made Vice-President, Manager of Cur- 
rency Department; George C. Nye, Assistant Cashier, is 
made Cashier; A. R. MacKay and W. B. Oliver have been 
made Assistant Cashiers. On the same date John Greiner, 
Jr., was made Treasurer of the Lackawanna Trust Co. of 
Scranton, and George C. Nye was made Secretary. All of 
the capital stock of the Lackawanna Trust Co. is owned by 
the stockholders of the First National Bank, and the direc- 
tors of both organizations are the same. Charles S. Weston is 
President of both institutions. The bank has a capital of 
$1,500,000, surplus of $1,000,000, and undivided profits of 
$836,547. Its deposits on Oct. 5 were $25,055,688, its re- 
sources then amounting to $30,890,794. The trust company, 
which does not engage in a banking business, has a capital 
and surplus of $250,000 each, and undivided profits of $140,- 
997. It reported resources on Oct. 5 of $5,649,678. 


@ 
v 





J. A. Wherrett has become Secretary of the Continental 
Trust Co. of Baltimore, succeeding the late H. A. Beasley. 
Mr. Wherrett has also been made an Assistant Treasurer of 
the company. William M. Dunn has become Assistant 
Trust Officer. 

GI 

A new financial institution, namely the Terminal Commer- 
cial & Savings Bank, opened for .business in Washington, 
Oct. 18. John Borsnan, Jr., President, C. M. Towers 
Vice-President, Charles A. Pfau Vice-President, and Frank- 
lin T. Baldwin Cashier are the officers of the new bank. 
The capital stock is $100,000 and it has a paid in surplus of 
$20,000; the par value of the stock of the new bank is $10 
per share, and it is selling at $12. Both a commercial and 
savings bank business is conducted. The officers and 
directors of the bank are all Washington business men. 


o 


The Ninth anprual roll of honor of the State banks and 
trust companies of Maryland has been prepared by the 
Bank Commissioner from the reports of condition Sept. 8 
1920. In explanation the Commissioner says: 


To secure a place on the Roli of Honor a banking institution must show 
surplus and undivided profits in excess of its capital stock—that is, assuming 
the capital to be 100%, the surplus and profits must exceed that percentage. 
In other words, to be entitled to a place on the Roll of Honor, an institu- 
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tion must have, in the form of surplus and profits combined, an amount 
larger than its capital, and its numerical order on the Roil of Honor is 
based upon the percentage of this amount to its capital. 


According to the last reports of condition to the Bank 
Commissioner, there were in operation in the State one 
hundred and forty-six State banks and trust companies. 
Of these, sixty-nine (or about 47%) are entitled to positions 
on the Roll. 


> 
- 


The directors of the Northern Trust Co., Chicago, have 
appointed K. I. Fosdick Manager of the Bond Depart- 
ment. Mr. Fosdick joined The Northern organization as a 
bond salesman about three years ago. Through close atten- 
tion to his duties inside the bank, the cultivation of acquaint- 
ances, and considerable study outside the bank he has 
created and maintained a sales record well deserving the 
promotion he has received from the institution’s manage- 
ment. He was advanced to Sales Manager about eighteen 
months ago, and this week to Manager of the Bond Depart- 
ment as above stated. 





a 
A 


The Northern National Bank of Duluth announces that 
the bond business formerly conducted by W. M. Prindle & 
Co. will be taken over by the bond departiuent of the bank 
and will occupy the Superior Street corner of the Lonsdale 
Building. It is stated that the demand by many customers 
for a broader banking service which would inelude the 
handling of their investments has necessitated the establish- 
ment of this department. Its policy will be identical with 
that which has characterized the conduct of the Northern 
National Bank for the past eighteen years. The Bond 
Department will be under the management of Stanley L. 
Yonce, formerly with W. M. Prindle & Co. 


oo 
a 








In order to meet the demands of expanding business, the 
Merchants Bank of Valdosta, Ga., has increased its capital 
from $100,000 to $200,000 by transferring $100,000 from 
the surplus and undivided profits account of the institution. 
This latter account now stands at $118,000. The Merchants 
Bank was organized in 1888 by the late R. Y. Lane. His 
son, Mills B. Lane of Savannah, is now Chairman of the 
Board of Directors and H. Y. Tillman the Chief Executive 
of the Institution. 


a 





The Fort Sutter National Bank of Sacramento, Cal., 
announces the election of Charles B. Bills, President of the 
Pioneer Fruit Company, as Vice-President of the institution. 

: gla 

The Comptroller cf the Currency has issued a charter for 
the Marine National Bank of Seattle, Wash., capital $200, 
000. The new bank is a conversion to the National system 
of the Marine Bank of Seattle. Reference to its intention to 
become a national bank was made in these columns June 5. 








THE ENGLISH GOLD AND SILVER MARKETS. 

We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
Oct. 14 1920: 

GOLD. 

The Bank of England gold reserve against its note issue is £12 
a slight increase of £2,350 as compared with last week. 

A moderate amount of gold came into the market this week and was taken 
for New York, with the exception of small amounts for India and the 
Continent. 

It is reported from New York that $11,550,000 in gold has 
there from London. 

The Transvaal gold output for Sept. 1920 amounted to 682,173 fine ounces 
as compared with 70Z,083 fine ounces for Aug. 1920 and 698,558 fine ounces 
for Sept. 1919. 

We are informed that Japanese banks shipped from Bombay to Japan 
during the first week of October bar gold to the value of Rs. 66,000,000, 
and are reported to have bought a further 1,50,000 tolas. It is interesting 
to note that India is thus disgorging substantial amounts of the gold ac- 
quired since free import was allowed in the country. 

The following were the United Kingdom imports and exports of gold 
during the month of Sept. 1920: 


] 67 l, 105, 


been received 


Imports. Ezports. 
£2 300 
2,320 
309,100 
963 
6,188,390 
Central America & West Indies_____.._____.___-~ 
Various South American Countries.____._______~- 
Egypt 
Rhodesia 


249,990 
41,000 


2,500 | 
£7 ,369,563 





£2 248,753 


‘ 
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SILVER. 

The low sterling value of the rupee in the early part of the week under 
review provoked some bear sales of silver from the Indian Bazaars and in» 
tensified the weakness recently apparent in the China exchange. ‘The news 
from China is disquieting. Famine is prevalent in several localities -ard 
such conditions must be a deterrent against trade movements. China 
unfortunately is not in the position of India, where, should drought and 
distress prevail, the Government is able to organize relief on a large scale, 
and possesses the financial resources necessary for methods involving con- 
siderable expenditure. The authorities in China have also to cope with 
military developments, and a certain amount of friction in foreign reiations. 

Faced with a 12 anna monsoon, India's relation to a rise or fall in the 
price of silver is rather peculiar. A rise would have probably a positive 
effect, that is to say, the external value of the silver rupee might exceed its 
internal value; if so silver in some form or other—bars or coin—would be 
exported. 

In’ the case of a fall, the effect might be only negative, for, with indifferent 
harvests, even cheap silver from abroad might not appeal to the natives, in 
view of ample stocks available from within. 

The divorce of silver from currency in South America—the place of 
plentiful productior of the metal—is revealed by a statement in ‘“‘Financial 
America’ touching a new issue of $5,000,000 paper money. The paper 
adds ‘‘it is hoped that the circulation of this new currency will relieve the 
shortage of paper money in the City cf Lima.’’ Unfortunately there are 
other parts of the world where this happy state of a “shortage’’ of paper 
money does not exist. 

Japan is reported to have bought 800 bars of silver from India for ship- 
ment as opportunity offers. 

The stock in Shanghai on the 9th inst. consisted of about 36,200,000 
ounces in sycee, $23,000,000 dollars and 650 bars of silver, as compared 
with about 34,000,000 ounces in sycee, $26,000,000 and 2,080 bars of silver 
on the 2nd inst. 

The Shanghai exchange is quoted at 5s. 6d. the tael. 

Quotations— Bar Silver per oz. Standard, 

Cash, 2 Mos. 
Oe a a oo mane dl a es laa 564. 
54d. 5434 d. 
53 %d. 53d. 
544d. 54d. 
55 34d. 
Oct. ) 54d. 
i i oe eee 55. 021d. 54.687d. 117s. 4. od. 


The silver quotations to-day for cash and forward delivery are respectively 
%d. and 1d. below those fixed a week ago. 


Goid per o7. 
Fine. 


Oct. 
Oct. 
Oct. 
Oct. 
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ENGLISH FINANCIAL MARKETS—PER CABLE 


The daily closing quotations for securities, &c., at hci. 


as reported by eable, have been as follows the past week: 
London, Oct. 23. Oct. 25. Oct. 26. Oct. 27. Oct.28. Oct. 29. 
Week ending Oct. 29. Sat. Mon. Tues Wed. Thurs. Frit. 
a fe ee d. 52% 52% 52% 52% 52 52% 
yold, per fine ounce 119s.6d. 118s.2d. 118s.2d. 1178.9d. 117s.Uld. 1188. 1d. 
Consols, 2% per cents..._-- 45% 45% 45\% 45 45 45 
British 5 per cents__........ 84% 8415-16 84% 82 7-16 825-16 82% 
British 4% per cents_____ .- 78 78 78% 76% 76% 76% 
French Rentes (in Paris)_fr. 54.77 55.30 52.60 55.75 sane 


54.85 
French War Loan (in Paris) fr. 86.45 86.45 86.45 86.45 86.45 BG .45 


The price of silver in New York on the same day has been: 
Silverin N. Y., per oz. (cts.): 

Domestic 

Foreign 





99 '4 
80 1% 


99, 
SO) %% 


994 
80% 


99 '4 
79% 


99% 
80% 








Commercial and Miscellaneous Tews 





Auction Sales.—Among other securities, the totlowtin, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Stock. S$ per sh., Shares. Stock. 3 
1 MacArthur Bros, Co., Pref. | 48,500 Evalyn M. & Leas., $1 ea.351 lot 
£40 ber sh.| 3,000 Iona Gold Min., $5 each__$91 lot 
Nassau Bank (in rg ), | 1 Mines Fin. Co., $10,000_ _$77 lot 
50 per share paid _$$35 675 Norf. & Sou. Ry., Com., 
} lot Certif. of Deposit.___ 283 lot 
50 Allen Sales Serv., Inc..com. 1$100, 405 Norf. & South. Ry., Pref., q 
100 Allen Sales Serv. .Inc..pref f lot! Certif. of Deposit. _-_- $5 1 lot 
150 Alba Chem., Inc., pref._..\$15 | 150 Southern Cot. Co., Com._$50 lot 
300 Alba Chem., Inc., Com___f lot) 10 Southern Cot. Ce., Pref__.$1 lot 
500 Musrkirk Iron, Inc., Pref. _$5 lot | 725 The Star Cons. Min., $lea. “* 4 
1,000 Muirkirk Iron, Inc., Com _$5 lot $215 lot 
1,000 West. Utah Con., $1 ea__$20 lot | Boat 
191 American Cities Co., Pref. _.. $50 lot 
$64 {$6 4 per sh. | $95 lot 
453 Blythebourne W we 2 Co__$50 lot | % M. 
120 Green Bay & Western RR. .$43 lot 
$60% per sh. $95 lot 
150 New York Roeilways_____£#28 lot 100 Unit..Mo. Riv. P , Pref. _$85 lot 
100 Western Lt. & P., Com__$21 lot 150 Vicks. & Mer. RR., Com__|$46 
75 Buftalo Gas, Com__. -$13 lot | $450 V.& M.RR.3dM Ineserf lot 
15 Century Bleg., ¢ Bonds. Per cent. 
30 Century Bldg., Pref____. ‘84 lot {$12,500 Laporte Oil & Refin. Corp. 
240 R. FE. MeDonald, Inc____ 835 lot Ist Lien & Coll. 78, Conv. Notes. 
464 Aquacate Mines,$5 ea.$10c. p.sh. | $26,117.79 Demand Notes of Alba 
500 Abangarez Gold Fields of  Chem., inc. (without recourse) $30 lot 
Costa Rien, $25 ea__$1 per sh. | $10,000 Bleecker St. & Fult. F. RR 
57 Interstate Chemical Corp., Ist 4s, 1950 
Com $4,000 Dry Dock E. 
100 Del-C: lif. Gen. 5s, 1932. a 
no par $1,000 Kalamazoo Cc ‘ity &C 0. St. 
100 Del.-Calif. Ry. Ist 5s, 1910, Aug. 1891 cou- ™ 
no par. pons on. . 
,400 Certif. of assessme nt on 300! $500 Somerville & R aritan Gas Lt. 
shares Calif. Co. stock __! Ist 6s, 1904, Feb. 15 1891 coupon 
500 Inter-City Radio Co.,) on ..$11 lot 
Mich. Corp___.. 4$1,.950 $500 Atlanta (Ga. Impt. 73, 
7 Inter-City Radio . lot 1891, Jan. 1872 coupon on_. 
Minsis C at $500 Austral Hotel & Land 6s, 1900. 
000 Amie Cons. May 1896 coupon on. 
51 Ala. Consl ag oo Pe om _ .$45 lot | $7.400 Ccllegéeport Land he Water 
51 Ala. Cons. C. & I., pref_$40 lot 6s, 1919, Oct. 1916 coupons at- 
500 Bonanza Creek Gold Min- | tached ..-.-. 
ing, Ltd., $5 each._____ .$27 lot $200 New Dominion Copper 10-year 
,542 Breece Min., $25 each__$510 lot 6s. Oct. 1919 Coupons attached _ $26 lot 
287 Cent. Colo. Pow., Com. & $25,000 Louisiana Debt Ctfs., Dtf. 
‘ 5 lot of Denosit.__. ae $37 lot 
“$45 lot | $50,000 The Cucharas ‘Land & Wat. 
Corp. 20-year inc. 58, 1935. _$1,250 lot 
a 144 Clear Creek Gold Dredging ™” $1,000 Automobile Club of Amer. me ’ 
deferred. &69 lot | 4s, 1926 
200 Clear’Crk. Gold Dr. , pf_.$90 lot | $200 The Pot & Kettle 4s, “1914. ry lot 


per sh, 


Shares. 


7 Nat. 
£17 


5 Luzerne Coal Co. of Pe enna. 


046 owt. ice Torpedo 

,Com.... “ie 

43,840 T aor Co. Sh > each. 
6,944 Tip Top & xX 10 U. 

i ee anaes 

204 Unit. Mo. Riv. P. Com. 


45 


9: 


$16 ict. B. & B. RR. 


‘Alkali, Cc om. ) 

Alkali, Pref. | 

}#50 
lot 


Co. 
Co. 


.$8 lot 


$10 ea__ $36 lot | 


250 Cent. Colo. Pow.. Pref 
500 Chrysolite Sil.M. $5 90 ea_$25 lot 
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4 on Wise, Hobbs & Arnold, Boston: 


$ per sh. | Bonds. Per cent. 
$50, 000 og ee of Mass. 
| taxable 3s, 1 
of dep wy bh St. Ry. 5s,} 
Canadian Atlan Coal, com..$llot' Series B, 1948, Jull 1920 coupon! 
Canadian Atlan Coal, = .$1 lot 
rf Elder Manufacturing, pref... 95 Mass. St. Ry.| 
25 United El. Lt. of Springfield. 171 opt. warrants for adj. + aa $2, ye 
5 Central Mass. Power, pref... 7414/'16 shares East. Mass. St. Ry.| 
10 Puget Sd. Tr., L. & P., pret... 59 $110 E. Mass. St. Ry. stock scrip. | 
§ shs. E. Mass. St. Ry., lst prfe_-| 


5 Arlington Mills 90% 
25 Robertson Paper, pref 10 shs. E. Mass. St. Ry., com.._-_) 


By Messrs. Barnes & par Philadelphia: 


Shares. Stocks. $ per 8 
2 Peoples Nat. Fire Ins., $25 ea. 1934 
20 F.H.Vogt & Sons,Inc. "$50 ea. 50 
150 Middle City Bank, $50 each. 50 
9 Land Title & Trust 48 








Bonds. Per cent. 

$8.500 W. Chester Kennett & Wil. 
Elec. Ry. Ist 56, 1935 

$6.250 So. Denver Water list 


$5,000 Ind. Col. & East. Ry. gen. & 

ref. 58, 1926 8 
$2,000 Nor. Pa. RR. gen. 3.38, 1953 67 
$400 Philadelphia. City. 4s, 1946_. 8714 
$4,000 North weet Power gen. lien 

and inc. 68, 1941 


2 Commercial Trust 
25 oe T. & 
T., 350 eac 107% 
10 Excelsior Tr. rv} F., 350 ea. 66% 
5 John B. Stetson, pret = 
3 Phila. & Cam. Ferry. $50 ea. | $8,000 Clover Leaf Coal Mg. Ist 5s, 
11 Del. & Bound Brook RR_. "13736 | $160 
10 Phila. Pharmacal, Inc..$10ea. 2 | $4,000 Associated Gas & Elec. Ist & 
20 Riverside Traction, com 16 ~|~—= «coll. 58, 1939 73 
140 L. H. Gilmer, com.. $10 each. 15 | $5,000 Ind. Un. Trac. Ist 5s, 1933 _- 
2 West Philadelphia Pass. Ry..129% 6 | $17, 000 Newark Cons. Gas ist 5s 
440 Surety Oil, full paid______. $50 RRL ay aR ee ON 76 
335 Federal Coal, $10 each____$11 lot | $5.000 Paterson & Passaic G. & E. 
17 H. K. Mulford. $50 each.._. 50 Ist cons. 5s, 
50 Securities Corp. General. pref. 4014 | $10,000 Twin States Gas & Elec. Ist 
25 Securities Corp. General,com 5 5 § STA eee 50 
1,600 Eden Mining 13c. | $3,350 Federal Coal inc. 5a. 1969__. 16 
280 United Nat. Utilities. pref. $105 lot | $20,000 Paint Creek Collieries Ist 
50 United Utilities, com 7 lot 58, 1956. certif. of deposit. _ $1,200 lot 
210 United Nat. Util,. com___.$65 lot | $5,700 Huntingdon Valley Country 
2,000 Tuxburg Oil & Ref.. $10 each Club 2d 5s. 1927 


750 Chalmers Motor Co 














Breadstuffs figures brought from page 1771.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





Flour. 
bbia .196Ibes. 
123 


Wheat. 


bush. 60 Ibs. 
320,000 


Oats. 
hush. 56 Ibs. 


Corn. Parley. Rye. 





bush. 56 lbs. bush 48Ibs. 
211,000 


370,000 


bush.56Ibs. 
48,000 

















9,753,000 
10,793 ,000 


14,741,000} 4,389,000) 














112,352, ae 42 erty 000; 70,319,000 11,901,000 
39,188,000 73,035,000 22,659,000 11,138,000 
4,682,000 221,231,000! 61, 176,000 103,437,000 18,195,000 9,885,000 


Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 23 1920 follow: 











Corn. | Oats. | Barley. Rye. 








Bushels. | Bushels. | Bushels. 
107,000) 144,000 


Bushels . 








36,000 
478,000) 397,000) 1,473,000 

















Total wk. '20 397,000 6,545,000 437,000 
Sinee Jan.1'20 19, 511,000 196,406 933 16,228,000 22,455 sare 8,517 000/44, 257,000 


Week 1919...| 677,000 3.614.000 161, = 1,228,000 413,000! 739,000 
Since Jan.1’19 30,722,000 192.636. 9,994,000 62,442,000 55,302,000 26,895,000 


* Receipts do not include grain passing through New Orleans for fore rts on 
through bills of lading. we oe 


The exports from the several seaboard ports for’ the week 
ending Oct. 23 are shown in the annexed statement: 











Wheat, | Corn, | Flour, 
Bushels. | Bushels.| Barrels. 


1,145,984|357 ,747 |232,483 


Barley, 
. |‘Bushels. 


9/202 ,569 





1,071,000 


eek 6,448,948 /513,747/309,483 303,867 1,232,929|717,569 
Week 1919 2,746,000! 4,000'283,845 352,000! 576,977/624,000 


The destination of these exports for the week and since 
July 1 1920 is as below: 


Flour. 


ay 


Week Since 
Od. 23.; July 1 


1929. | 1920. 


Barrels. Barrels. 
41,195 969,478 
43 ‘359 


, 2,721,110 
133,354; 458 



































Exports for Week 

and Si Since 
July 1 
1920. 





Bushels. 
1,216,057 
41,270 
,949 
1,396 
12,342 


1,918,018 
1,115,299 








28,317 


5,209,653] 6,448,948! 131,033 1667 | 513,747 
8'018_569 : ‘746,000! 60.751.980' 4.000 
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The world’s shipment of wheat and corn for the week 
ending Oct. 1920 and since July 1 1920 and 1919 are 
shown in the following: 























»707 ,000 
12,118,000 36,703, 











maw oo 58,988,000 44,962,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 23 1920 was as follows: 


GRAIN STOCKS. 
ea 


471,000. 
4,000 





Oats. 

bush. 
1,557,000 
33,000 


Barley. 
bush. 
331,000 
42,000 


United States— 





Total Oct. 23 1920_...34,411,000 

Total Oct. 16 1920_...32,131,000 

Total Oct. 25 1919__..95,364,000 1,421,000 19,042,000 16,563,000 

Total Oct. 26 1918...113,508,000 5,108,000 22,211,000 5,503,000 

Note.—Bonded grain not included above: Oats, 17,000 bushels New York; total, 
17,000, against 12,000 bushels in 1919; barley, New York, 2,000; Duluth, 1,000; 
total, 3,000 bushels, against 63,000 bushels in 1919. 


Canadian— 
3,754,000 78,000 385,000 
Ft. William & Pt. Arthur. 10,680,000 
Other Canadian 697,000 


Total Oct. 23 1920_....15,131,000 2,668,000 

Total Oct. 16 1920_...14,263,000 1,890,000 

Total Oct. 25 1919....13,719,000 

Total Oct. 26 1918._..12,610,000 6 635, 000 
10,277,000 33,660,000 


Summary— 
34,411,000 
15,131,000 78,000 2,668,000 


1920. ...49,542,000 10,355,000 36,328,000 2,500,000 
1920. _..46,394,000 10,916,000 33,366,000 3,800,000 
1919__.109,083,000 1,423,000 22,384,000 16,754,000 
1918...126,118,000 5,242,000 28,846,000 5,505,000 


10,277,000 33,660,000 2,795,000 
10,829,000 31,476,000 3,591,000 








Total Oct. 23 
Total Oct. 16 
Total Oct. 25 
Total Oct. 26 








Canadian Bank Clearings.—The clearings for the week 
ending Oct. 21 at Canadian cities, in comparison with the 
same week in 1919, show a decrease in the aggregate of 6.5%. 
Thanksgiving day in week this year. 





Week ending October 21. 





Clearings at— 
Inc. or 
1920. 1919. Dec. 1918. 1917. 
Canada— $ $ % 
Montreal 133,310,418) 162,521,726, —18.0 
98.230,003| 97,938,486 +0.3 
86,412,879) 74,144,717) +16.6 
12,271.199| 16.549.589| —25.8 
8.765,384| 8,874,971; —1.2 
9,886,728) 10,928.191| —9.5 
4,924,643] 6,018,912) —18.2, 
2,500.000| 3,064,514; —15.1 
6,534,.497| 6,527,855) +0.1 
7,079,430| 7,447,070; —4.9 
4.074,285| 5,232,390; —22.1 
6,512,135 





2 
90,978,377 
60 ,833 .030 
85,263 .235 


$ 
89,936,470 
73,835,857, 
68,967,577 
11,424.630 
7,128,306 
8,308,094 
3,741,074 
1,760,044 
4,380,913 
5,726,215 
3,958,051 


Lethbridge 

Brandon 

Brantford 

Fort William 

New Westminister - - -- 

Medicine Hat 

Peterborough 

Sherbrooke 

Kitchener ° , 

3,987,019 

959 

681 698) Not includ 


403,551 ,942'430,635,197 


National Banks.—The following information regarding 
national banks is'from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTE a ISSUED. 


Conversion of State banks and trust ppeeees: 
The First National Bank of Littlefork, 
Su ie First State Bank of Littlefork, Minn. 
& Sheldon; Casher, M. C. Longballa. 


cond 
ional Bank of Minneapolis, Minn 
M. Strand; Casmer, J. R. Schuknect. 
f Locomotive Engineers Co-Operative National 





tota 
305 ,428 ,565'301 ,071 ,956 


























1,660 ,000 


Pres.den u 
The First rg fae Bank of 
President, Glenn M. J 











Ocr. 30.1920.] 
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APPLICATIONS FOR CHARTER. 


The Jefferson nae National Bank of Culver, Ore 
Correspondent, F. Geo. Kern, Madras, O 

The First National Bank of Clermint, Fla 
Correspon oodenough & House, Clermont, Fla. 





CAPITAL STOCK INCREASED. 


Amt.of Cap. when 
Increase. Increased. 
The opewocd National Bank, Ridgewood, N. Y-- 00,000 
The Exchange National Bank of Dover, Ohio ,000 
The National Bank of Pittsburg, Kans l 200 ,000 
The Citizens National Bank of Muncy, Pa 100 ,000 





CHANGES OF TITLE. 
The Pingree National Bank of Ogden, Utah, to “The National Bank of 
Commerce of Ogden 
The Merchants National Bank of Eagle Grove, Iowa, to ‘‘First National 
Bank in Eagle Grove.’ 
CAPITAL STOCK REDUCED. 


Amt. Reduc. Cap. when Red. 
The National Bank of Waterville, N. Y $75,060 $75,000 


VOLUNTARY LIQUIDATION. 


The Farmers’ National Bank of Mahnomen, Minn. Capital $25, 
To take effect Oct. 7 1920. Liq. agent, Citizens’ State Bank of ins 
men. Assets absorbed by the Citizens’ State Bank of Mabnomen, Minn. 








DIVIDENDS—Change in Method of Reporting Same. 


We have changed the method of presenting our dividend 
record. We now group the dividends in two separate tables. 
First we bring together all the dividends announced the 
current week. Then we follow with a second table, in which 
we show the diviends previously announced, but which 
have not yet been paid. 

The dividends announced this week are: 





Per 
Cent. 


When 
Payable. 


Books Closed. 


Name of Company. Days Inclusive. 








Name of Company. 
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Railroads (Steam). 
Delaware & Hudson Co. (quar.)__-_-_-_-- 
Georgia Southern & Florida— 

First and second preferred 
Illinois Central (quar.).____________-- 
New Orleans Texas & Mexico (Nov. 1) -_- 
Norfolk & Western, common (quar.) _-- 
Pennsylvania (quar.)._....._.._____--- 


Street and Electric Railways. 
Washington (D. C.) Ry. & Elec., pref_- 


Banks. 
I CN ia in a 
Extra 


Trust Companies. 
Farmers’ Loan & Trust (quar.)_______- 


Miscellaneous. 
Amalgamated Sugar. preferred (quar.)- 
American Brick, preferred 
American Caramel, preferred (quar.)--_- 
American Hide & Leather, pref. (quar.)- 
American Radiator, common (quar.)---. 

Preferred (quar.) 

Anos ke aR 

Arkwright Mills (quar.) 

Atlantic Steel, preferred 

Barnard Maaufacturing (quar.)..-_. 

Bethlehem Steel, com. & Com. B (quar. ) 
Seven per cent preferred (quar.)__-_-_-_ 
Eight per cent preferred (quar.)-_-_-.-_- 

Buckeye Pipe Line (quar.)__.___..___- 

I I Pn 

By-Products Coke (quar.)__....____-_- 

Canada Foundries & Forg., common__. 
Preferred (quar.) 

Columbia Graphophone Mfg., com. (qu. ) 
Common (payable in common stock) __ 
Et 

Consolidatei Gas of New York (quar.) -- 

Continental Guaranty Corp. (quar.) 

Continental Paper & Bag Mills, com. (qu.) 
Preferred (quar.) 

Deere & Co., preferred (quar.)_______- 

Diamond Match (quar.)____.________-_- 

Dow Chemical. common (quar.) 
Common (extra) 

Preferred (quar.) 

ow EE AS 

Eastern Steel, Ist & 2d pref. (quar.)___- 

Electrical Securities Corp.. pref. (quar.)- 

Emerson Shoe, preferred (quar.) 

Esmond Millis (quar.)_.............. 7 
Dg. cect cesecenpoea 

Everett Mills 
Extra 

Federal Motor Truck (monthly) 

Firestone Tire & Rubb.,.7% pref. (qu.)- 

Fisk Rubber list pref. & Ist pf. conv.(qu.) 

Franklin (H. H.) Mfz., pref. (quar.)__- 

Greelock Co., common (quar.) 

Goodrich (B. F.) Co., common (quar.)__ 
Preferred (quar.) 

Hamilton Manufacturing (quar.) 

Hargraves Mills (quar.)..__________-. 

Harmony Mills, preferred (quar.)_____- 

Hart, Schaffner & Marx, com. (quar.)_- 

Hercules Powder, preferred (quar.) 

Hoosac Cotton Mills, preferred (quar.) _- 

Inland Steel (quar.)._.__._.__________.__. 

Invader Oil & Ref. ( ey 
Extra 

Katama Mills (quar.) 

Keystone Watchcase (quar.) 

Lehigh Coal & Navigation (quar.)- 

Liggett & Myers Tob. com. A & B (qu.) 

Mahoning Investment_..______- Pa ee See 
Extra 

Manomet Mills, common (quar.)-_-_--_-_-. 
Preferred (quar.) 

Merrimack Manufacturing (quar.)_--_-_. 

Motor Wheel Corporation 

Narragansett Mills (quar.)_.._._...--- 

aa es 


Specia 
National Steel Rolling Co , pref. (quar.) 
New York Shipbuilding (quar.).....---. 
. Nonanitt Sninnine Co, (awar.)_______- 





*24 


2% 
*1% 
#14 
#134 


2% 





Dec. 20 


Nov. 
Dec. 
Dec. 
Dec. 
..Nov. 


Dec. 


Nov. 
Nov. 


. . . 
tee 
eat 


8 
1 
1 


Feb. 15z 


Jan. 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
.. Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


iz 
15 


] 
30 
15 
15 


I 
1 
1 
] 
0 
] 
I 
1 
2 
1 
I 
0 
] 
2 
2 
1 
1 
2 





*Holders of rec. 


Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 


Nov. 19 _ to 


Oct. 
Oct. 
Oct. 


28 
28 
26 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Oct. 31 to 
Oct. 31 to 
Holders of rec. 
Oct. 21 to 
Holders of rec. 
*Houlders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Oct. 28 to 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Oct. 22 to 
Holders of rec. 
Holders of rec. 
Oct. 27 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Oct. 25 to 


Holders of rec. 


Holders of rec. 
Oct. 21 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Nov. 27a 


Oct. 30 
Nov. 5 
Nov. 20 
Nov. 30 
Nov. la 


Nov. 22 


Oct. 31 
Oct. 31 
Oct. 31 


Oct. 2la 


Oct. 17 
Oct. 27 
Oct. 30 
Dec. 11 
Dec. 15a 
Nov. la 
Nov. 10 
Nov. 10 
Oct. 25a 
Nov. 1 
Oct. 28 
Dec. 15a 
Dec. l5a 
Dec. 15a 
Nov. 22 
Nov. 5 
Nov. 5 
Oct. 31 
Oct. 31 
Dec. 10a 
Dec. 10a 
Dec. 10a 
Nov. 27 
Oct. 31 
Nov. 8 
Nov. 8 
Noy. 15a 
Nov. 30a 
Nov. 5a 
Nov. 5a 
Nov. 5a 
Nov. 4 
Dec. 1 
Oct. 22a 
Nov. 1 
Oct. 26 
Oct. 26 
Oct. 27 
Oct. 27 
Nov. 1 
Nov. la 
Oct. 2la 
Oct. 3 
Oct. 
Feb. 
Dec. 
Oct. 

Oct. 


*Holders of rec. 7 


Nov. 6 to 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of ree. 
Holders of ree. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Oct. 21 to 
Holders of rec. 
Holders of rec. 





Miscellaneous (Conciuded)— 
Noble (Chas. F.) Oil & Gas, com. (quar.) 
REGHGEGE (GRRE. imcdoacucicocccssc 
Pacific Milis (quar.).......<<.<<«s<<- 


| Pittsburgh Steel, preferred (quar.)-.-... 


Pressed Steel Car, common (quar.)..... 
Preferred (quar.) 

Quissett Mill, common (quar.)......-.-. 

Riordon Pulp ‘& Paper, com. (quar.)...-. 
Preferred (quar.) 

Sharp Mfg., common (quar.).......... 

Southern Pipe RE OD cic nnniktined 

Stafford Mills (quar.) 

— Oil (California) (quar.)_...-.-- 


Standard Oil (Indiana) (in stock) 
Standard Oil (Ohio), pref. (quar.).....- 
Standard Sanitary Mfg., com. ((quar.) -- 

Common (extra) 

8 SRE 2 
Stevens Manufacturing (quar.)......-- 
Trans-Atlantic Coal (monthly) 

Trenton Potteries, non-cum. pref. (qu.)- 
United Electric Securities, preferred - - .- 
U. 8. Steel Corporation, com. (quar.)-_-.- 

Preferred (quar.) 

Van Raalte Co., Inc., Ist pref. (quar.)- 

Second preferred (quar.)..........-.- 
Weetamoe Mills, common (quar.)_...-.- 
Westfield River Paper, pref. (quar.)---- 

Preferred (account accum., dividends) - 
West India Sug. Fin. Corp., com. (quar.) 

Se «i 
White (J. G.) & Co., Inc., pref. (quar.)-. 
White (J. G.) Management, pref. (quar.) 
Wickwire Spencer Steel, com., A (quar.) 

Firet preferred (quar.)...........--- 


Yale & Towne Mfg. (quar.)_____.----- . 








Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 





Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rece. 
Holders of rece. 


Nov. 


Dec. 15 
Dec. 15° 
Oct. 25 
Nov. 15 
Nov. 17 
Nov. 9 
7 
Nov. 8 
Dec. 22 
Oct. 30 
Nov. 15 
Oct. 18 
Nov. 15 
Nov. 15 
Dec. 17 


*Holders of rec. Oct. 


*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Nov. 4 
Nov. 4 
Noy. ‘4 
Oct. 18 
Oct. 31 
Oct. 21a 
Oct. 19a 


Dec. 2 


Nov. 2. to 
Holders of rec: 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 





1 
] 
1 
1 
1 
1 
1 
0 


2 


Holders of rec. 


Nov. 3 
Nov. 17 
Nov. 17 
Oct. 284 
Oct. 28 
Oct. 28 
Nov. 15 
Nov. 15 
Nov. 15 
Nov. 15 
Oct. 22a 
Oct. 22a 
Nov. 10 








Below we give the dividends announced in previous weeks 
and not yet paid. This list does not include dividends 


announced this week. 





Name of Company. 


Per 


When 


. |Payabdle. 


Books Closea. 
Days Inclustoe. 


a 





Rallroads (Steam) 

Atch. Topeka & Santa Fe, common (qu.) 
Central RR. of New Jersey (quar.) 
Cincinnati Sandusky & Cleveland, pref. - 
Great Northern (quar.)............--.- 
Great Northern Iron Ore Properties. - -- 
New York Central RR. (quar.)......-.- 
Norfolk & Western, adj. pref. (quar.)-~-.- 
Northern Pacific (quar.) 

Pere Marquette, prior preferred (quar.) - 
Pittsburgh & West Virginia pref. (qu.)- 
Reading Companv. common (quar.)...- 
Reading Co., first pref. (quar.)....-.-- 


Street & Electric Railways. 
Cape Breton Electric Co., prererred.... 
Connecticut Ry. & Ltg., com. & pf. (qu.) 
Detroit Unitei Ry (quar ) 

Duquesne Light. preferred (quar.)- ~~... 
Havana Elec. Ry. & Light, com. & pref- 
Milwaukee Elec. Ry. & Lt., pref. (quar.) 
Montreal L., H. & Pow. Cons. (quar.)--. 
Montreal Tramways (quar.) 

Pacific Gas & El., Ist pf. & orlg. pf.(qu.) 
Philadelphia Co., common (quar.) 

Six per cent cumulative preferred _._. 
Tampa Electric Co. (quar.)......-.---- 
West Penn Power Co., preferred (quar.)- 
West Penn Tr. & W. P.. pref. (quar.)-_- 
York Railways, preferred 


Banks. 
American Exchange National 
Commonwealth 
Corm BEenhange (GURP.)..cccccccccccce 
— i ae 


Trust Companies. 
Hamilton (Brooklyn) (quar.).......--- 
Extra 
Kings County (Brooklyn) (quar.)---.--- 
Lincoln (quar.) 


Miscellaneous. 
Acme Cosel Mining (quar.)_......-.---- 
Allis-Chalmers Mfg. com! (quar.) 
American Bank Note, common (quar.)-~-. 
Amer. Beet Sugar, com. (quar.) 
American Brass (quar.)...........-... 
Extra 
American Chicle, common (quar.)....-.- 
American Cigar, common (quar.) 
American Gas & Electric, pref. (quar.)-_. 
American Glue, common 
Amer. La France Fire Eng., com. (qu.) 
Amer. Light & Tract., common (quar.)-. 
Common (payable in common stock). 
Preferred (quar.) 
American Road Machinery, pref. (quar.) 
Amer. Rolling Mill, com. (in com. stock) 
American Shipbuilding, com. (quar.)-_ 
Common (extra) 
Preferred (quar.) 
American Soda Fountain (quar.)___. _-_- 
Amer. Sumatra Tobacco, com. (quar.)-_. 
Preferred 
American Thermos Bottle— 


a 


= RD = = CO me 1D 
KKAKK 


3s 


ny = = bO 


Extra (payable in Class B shares)... | /$2 


Amer. Water Works & Elec., pref. (qu.)- 
Amer. Zinc, Lead & Smelt., pref. (quar.) 
Amoskeag Mfg... common (quar.)_...-.- 
Anaconda Copper Mining (quar.).....- 
Art Metal Construction (quar.)......--. 

Extra 
Associated Dry Goods Corp., com. (qu.) 

First preferred (quar.) 

Second preferred (quar.)........-.... 
Atlantic Refining, preferred (quar.)_-.~.-. 
Atlas Powder, preferred (quar.)_.....-- 
Atlas Tack Corp. (quar.) 

Austin. Nichols & Co., pref. (quar.)_ _-. 
Avery Co., com. (pay. in common stock) 
Barnett Bros & Spindler— 

First and second preferred (quar.)- ~~. 
Barnsdali Corp., Class A & & (quar.)..-. 
Bergner & Engel Brewing, pref 
Biery Oil, common (quar.)........-.--- 

et ewedecenoes 
Bigelow-Hertford Carpet, common (qu.) 

I Me 
Bond & Mortgage Guarantee (quar.)-.-.-. 
Borden Co. preferred..(quar. 





ny 
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Dec. 
Nov. 
Nov. 


1 
1 
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Holders of rec. 
Holders of rec. 
Oct. 23 to 

Sept.25 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec 
Holders of rec. 
Oct. 24 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders ot rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 


Oct. 29a 
Oct. 29a 
Nov. 
Oct 


Nov . 


Oct. 


Holders of rec. Oct 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Oct. 20 to 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Oct. 26 to 

Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Oct. 16 to 
Oct. 16 to 
Oct. 16 to 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Nov. 2. to 
Holders of rec. 
Holders of ree. 


Dec. 21 to 
Holders of rec. 


Holders of rec. Oct 


Holders of rec, 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Oct. 21 
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Books Closed. 
Days Inclusive. 


(Vou. 111. 














When 
Payable. 


When 
Payable. 


Books Closed, 


Name of Company. Days Inclusive. 


Name of Company. 





Miscellaneous (Continued)— 
Bourne Mills (quar.) 

Brill (J. G.) Co., preferred (quar.)..--- 
British Cclumbia Fishing & Pack. (qu.)- 


Brompton Pulp & Paper (quar.)..-.-.--- d 


Brooklyn Edison Co. (quar.).........- 
Brown Shoe, pref. (quar.).......--.-.-- 
Brunswick-Balk-Coljender, com. (qu.)-- 
Burns Bros., common (quar.) 

Preferred (quar.) 
es SE cunebhancccecase oa 
Canada Cement, preferred (quar.)...-.-. 
Canadian Converters (quar.) 

Cartier, Inc., pref. (quar.)........-.... 

Cedar Rapids Mfg. & Power (quar.).._- 

Chic. Wilm. & Franklin Coal, pf. (quar.) 

Cities Service— 

Common and prefeired (monthly)..-- 

Common (payable in common stock) 

Preferred & (monthly) 

Cities Service, com. & pref. (monthly) -. 
Common (payable in common stock) -. 
Preferred B (muuthly) 

Cities Service, Bankers’ shares (monthly) 

Clinchfield Coal, common (quar.)...--- 
Preferre) (quar.) 

Cluett, Peabody & Co., com. (quar.)-_-- 

Colorado Fuel & lron, com. (quar.)__-- 
Preferred (quar.) 

Columbia Gas & Electric (quar.)____-_. 

Columbia Graph. Factories, pref. (quar.) 

Commonwealth Edison (quar.) 

Connecticut Mills, first preferred (quar.) 

Consol. Cigar, com. (in common stock) -- 

Consolidation Coal (quar.)-.........-- 

Continental Motors Corp., com. (quar.)-~ 

Cosden & Co., common (quar.)........ 

Crucible Steel, com. (quar.)........... 

Cudahy Packing 6% pref 
Seven per cent pi eferred 

Dallas Powc:c & Light, pref. (quar.)..-—- 

Dodge Steel Pulley. preferred (quar.)--_- 

Dominion Briige (quar.) 

Dominion Coal, pref. quar.)........-- 

Dominion Steel, pref. (quar.) 

du Pont Chemical, com. & pref. (No. 1). 

du Pont (E. 1.) de Nem. Pow.,com. (qu.) 

Preferred (quar.) 

Durham Hosiery Mills, pref. (quar.). _-_. 

Eastman Kodak, common ed ) 
Common (extra) 

Common (extra) 

I i te 
Edison Elec. Il. of Boston (quar.)...-- 
Edigon Elec. Ilium. of Brockton (quar.)- 
EFis¢mann Mugneto, pref. (quar.).... ~~ 
Elsenlobr (Otto) & Bros., com. (quar.)_. 
Electric Bond & Share, pref. (quar.)...- 
Elgin National Watch (quar.)_........ 
Elk Basin Cons. Petroleum (quar.)..-_- 
Emerson-lrantingham Co., pref. (quar.) 
Eureka Pipe Line (quar.) 

Exchange Buffet Corp. (quar.)....._-- 

Fairbanks Co., Ist pref. (quar.)....._-- 

Pajardo Sugar (quar.)....<--<<cccccee 

Fall River Gas Works (quar.).....__-- 

Pamous Players-Lasky Corp., pref. (qu.) 

Federal Sugar Refining, com. (quar.)--—- 
EEL DS POLE Tg 

Fisher Body Corp., common (quar.)__.- 
Preferred (quar.) 

Ft. Worth Power & Light, pref. (quar.)- 

Gencral Chemical, common (quar.)._-- 

General Cigar, Inc., common (quar.)--- 

General Cigar, Inc., preferred (quar.)_- 
Deb. pref. (quar.) 

General Motors Corp., com. (quar.)_--- 
Common (payable in common stock). 
SS EIS een ee eae 
6% debenture stock (quar.).......-- 
7% debenture stock (quar.).......-- 

General Optical, cum. partic. pref. (qu.) 

General Tire & Rubber, common 

Gillette Safety Razor (quar.) 

Extra 
Gilliland Oil, preferred (quar.)- 

Goodrich (B, F.) Co., com. (quar. ae 

Gossard (H. W.) Co., preferred (quar.). 

Grant Motor Cir, common (quar.) 
Preferred (quar.) 

Great Northern Pauper 

Greene Caasnea Copper (quar.)_._..-- 

Harris Bros. & Co., preferred (quar.)_.. 

Hayes Man ilact: ring (quar.) 

Hocking Valley Products 

Hodgeman Rubber, pref. (quar.) 

Holly Sugar Corp. (quar. onl hideicnah aniniade thik 

Hood Rubber, prefeired (quatr.) 

Houghton Co. Electric Light, com 
Preferred 

Hupp Motor Car Corp., common (quar.) 

Idaho Power, pref. (quar.) 

Illincis Northern Utilities, pref. (quar.) - 

Illuminating & Power Sec., pref. (quar.)- 

Indiana Pipe Line (quar.)........... - 

Ingersoll-Rand Co. (quar.) 

Internat. Nickel, pref. (quar.)......_.- 

Ipswich Mills, preferred (quar.)_...__- 

Jefferson & Cleartield Coal & Iron, pref. 

Kaministiquia Power (quar.) 

Kaufmann Dept. Stores, com. (quar.)_- 

Kayser (Julius) & Co., Ist & 2d pf. (qu.) 

Kelloezg Switchboard & Supply (quar.)_- 

Kelly-Springfield Tire, com. (quar.)_ ~~ 
Common (payable in common stock) -- 
NT eos 

Kelsey Whel, Inc., preferred (quar.)_.-. 

Kress (8. H.) Co., com. (quar.) 

Lancaster Mills, preferred (quar.)____-_- 

Laurel Lake Mills (quar.) 

Lee Rubber & Tire Sarueration (quer.)- 

Lima Locomotive Works, pref. (quar.) - 

Lincoln Manuf: cturing (quar.)..:_._.- 

Lindsay Light, common (quar.)_.....-- 
CS EE EP 

Loew’s, Incorporated (quar.) 

Loose-Wiles Biscuit, 2d pref. (quar.)..-- 

Lowell Electric Light Corp. (quar.)__-_- 

amew Mig. Associates (quar.)-_---. bin 


pecial 
Luther Manufacturing (quar.)_....._-- 
Martin-Pairy Corporation (quar.)__. ..- 
Massachusetts Cotton Mills (quar.)__-.. 
Massachusetts Gas Cos., eom. (quar). 
McElwain (W. H.) Co, Sus (quar.)_.- 


Michigan Drop Forge, com. (monthly) _ - 
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5i Nov. 


Nov. 
Nov. 
Nov. 


Vec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
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Holders 
Oct. 24 
Holders 
Holders 
Holders 
Holders 
*Holders 
Holders 
Holders 
Oct. 16 
Holders 
Holders 
Holders 
Holders 
Holders 


Holders 
Holders 
Holders 
*tHolders 
*tolders 
* Holders 
Holders 
*Holdcrs 
*Holders 
Holders 
ficiders 
Holders 
Holders 
Holders 
*Holders 
Holders 
Holdets 
Holders 
*Huolders 
Holders 
Holders 
*Hulders 
*Holders 
Holders 
Oct. 22 
Holcers 
Holders 
Holders 
Holders 
Holders 
Hwiders 
Holders 
Holders 
Holders 
Hoiders 
Holders 
Holders 
Holders 
Hol iers 
Holders 
Holders 
Holders 


1 * Holders 


1) 
L 


L 


l 
1 
1 
I 
l 





Nov. 
Nov, 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov. 15! 
Nov. 15 


l 
] 
l 
I 
l 
] 
ar 
1! 
L| 
1| 
1) 
l 
1 
l 
1 
1) 


Nov. 1! 


Holders 
Holders 
Holders 
Holders 
Holders 
Hclders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holiers 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Oct. 23 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


Nov. 
Nov. 
Nov. 


.| Nov. 


Nov. 
owe 


22| 


1 *Holders 
1, *Holders 
1 *Holders 
Holders 
l| Holders 


4 
ci Nov. 
Nov. 


Nov. 


Ne 
Nov. 

Nov. 
Nov. 


. 18, 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 15 
Oct. 30 
Nov. 1 
Nov. 1 
Nov. 15 
Nov. 15 
Nov. 1 
Nov. 1 
Ort.d30 
Nov. 1 
Nov. 1 
Nov. 15 
Nov. 

Nov. 

Nov. 

Nov. 

Mec. 

Nov. 

Nov. 

Dec. 31 
Dre. 31 


Nov. 
Nov. 
Die. 
Dec. 
Novy. 
Dec. 
Nov, 1 
Nov. 


a ee 
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1) Holders 


Nov. 9 


Oct. 21 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Oct. 10 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
*Holdets 
H<«lders 
Holders 
*Holdcrs 
*Holders 
*Holdcrs 
Holders 
Holders 
Holders 
Holders 
Holders 
*Holdcrs 
Holders 
Holders 
Holders 
*Holders 
*Holders 
*Holders 
*Holders 
Holders 
Holders 
*Holders 


of rec. 
to 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
to 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 
of rec. 


of rec. 
of rec. 


of rec. 
of rec. 
of 1ec. 
o1 rT. c. 


of rec. 


of rec. 
of rec. 
of rec 
of rec. 
of rec. 
ol rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
to 
rec. 
rec. 
rec 
rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
of rec. 
of rec. 
of ree. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of re 
of rec. 
cf rec. 
of rec. 
of rec 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of red. 
of rec 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
to 
of rec. 
of rec. 
of rec. 
of rec. 
of rec, 
cf rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
to 


of 
of 
of 
of 
of 
of 
of 
of 
of 
of 
of 


1) "folders of rec. 
1 Holders of rec. 
1! 
1} Holders of rec. 
l| Holders of ree. 
1| Holders of rec. 
1 Holders-of ree. 
1 Oct. d 20 
1! 


to 


tc 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
to 
of rec. 
of rec. 
of rec, 
of rec. 
of rec. 
ef rec. 
of 1ec. 
of rec. 
of rec. 
of ree. 
of rec. 
of ree. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec, Oct 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


Oct. 
Oct. 
Nov. 
Oct. 
Nov. 


Oct. 2 
F 


Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Nov. 
NOV. 
NOV. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 


Oct. 4 
Oct. 2 


Oct. 


, Oct. ¢ 
Oct. : 


Oct. 
Oct. 
Oct. 


Oct. : 


Nov. 


Sept. < 


Oct. 
Oct. 


Oct. : 
Oct. : 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Nov. : 
Oct. « 
Nov. ¢ 
NOV. ¢ 


Oct. 
Oct. 
(ect. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


ec. Oct. 
Oct. 7 


Oct. 
Oct. 


. Oct. 


Oct. 
Oct. 
Oct. 
Oct. 


Oct. 3 


Nov. 


. Oct. 
Nov. : 


Dec. 
QCct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct, 


Oct. ; 
Oct, < 


Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct 
Nov. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
NOV. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Oct. 3 


Oct. 
Oct. 
Oct. 
Oct. 
Nov. 


Oct. ; 


Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 


Nov. : 


Novy. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 








Miscellaneous \Uoncluded)— 
Michigan Stamping, Com. (inunthly)-—-- 
Midvale Steel & Ordnance (quar.)..-.--- 
Midwest Refining (quar.)..........-.-.- 

Extra 

Mohawk Mining (quar.)............-- 

Moline Plow, first preferred (quar.)..-- 
Second preferred (quar.)........-.--- 

Montreal light, Heat & Power (quar.)-- 

Morris (Philip) & Co., Ltd., Inc 

Mullins Body Corp., com. (quar.)..-.--- 
PRUEEINOS GEitbbsbecaeccoaccccoece 

Nish Motors, preferred (quar.)_...-.-- 

National Biscuit, Common (quar.)..--- 
Preferred (quar.) 

National Breweries, préferred (quar.)-_- 

Nationa! Carbon, preferred (quar.)_.-—-- 

National Liad, preteried (quar.)....--- 

Neticnal Tea, preferred (quar.)_.....-.- 

New Central Coal 

New River Co., pref. (acct. accum. divs.) 

O’ Bannon Curpuration, common (quar.) 
Common (extra) 

Ontario Steel Products, common (quar.) 
YS RR 
ES CD ais sen nice ereinnieniperdiahaeanan 
ll. OS Re eee 
ll. OF Nera 
... &  - area 
SF ESET Sa re 

Pacific Coast Co., common (quar.)___-_- 
yp BE Se 
Second preferred (quar.)._..._.__---_- 

Pacific Power & Light, prei. (quar.)__-.- 

Packard Mctor Car, com (quar.)-. 

Paragon Refining, common (quar.)....- 
ll, i & SR ee ere ae 

Penmans, Ltd., common (quar.)......- 
UD: a i i 

Phil weiphia Insulated Wire(mo.1) __-- 

Phillips-Jones Corp., pref. (yuar.).....- 

Pick (Albert) & Co., common 

Pittsburgh Oil & Gas (quar.)........-. 

Plant (Thomas G.) & Co., pref. (quar.)- 

Portland Gas & Coke, preferred (quar.)- 

Prairie Oil & Gas (quar.).............- 
Extra 

Prairie Pipe Line (quar.) 

Procter & Gamble, common (quar.)--—- 

Producers & Refiners Corp., com. (quar.) 
Preferred (quar.)...... 

Public Service Corp. of No. Ill. com.(qu ) 
Sy eae 

Public Service Investmcnt, pref. (quar.) 

Pullman Company (quar.)........---- 

Pyrene Manufacturing (quar.) 

Quaker Oats, preferred (quar.)_......-. 

Rainier Moteur Corporation, pref. (quar.) 

Republic Iron & Steel, common (quar.). 

Revillon, Inc., preferred (quar.)....._- 

Ritz-Carlton Hotel, preferred 

Russell Motor, common (quar.)_.....-- 
Preferred (quar.) 

St. Lawrence Flour Mills, com 
Common (bonus) 
EE SEE ee 

Santa Cecelia Sugar, com. (quar.).....- 
I a 

Sapulpa Refining (quar ) 

Savannah Sugar, preferred (quar.)...-_- 

Ss uconnet Mills (quar.).........-...-.-- 

Sears. Roebuck & Co., common (quar.)- 

Fhove Mills (quar.,......--. 

Sierra Pacifie Electric, preferred (quar.) . 

Simmons Coc., preferred (quar.)__.___-- 

Sloss-Sheffield Steel & Iron, com. (quar.) 

Smith (A. O.) Corp., pref. (quar.) 

Standard Milling, common (qua).)...-- 
I 

Standard Motor Construction (quar.)-_-—- 

Steel Co. of Canada, com. & pref. (quar.) 

Stern Brothers, preferre i (qual! .)- i 
Extra (account accum. dividen ds). 7s 

Stewart Mig., common (quar.)_.-.._-- 
EE 

£tewart-Warner Speedometer, (quar.)_-—- 

Stover Mig. & Engine, pref. (quar.)___- 

Superior Steel Corp., com. (quar.).___- 
First and second preferred (quar.) _- 

Taylor-Wharton Iron & Steel, pret. (qu.) 

Texas Power & Light, preferred (quar.)- 

Tobacco Products Corp., common (qu.)- 

Union Oil of Wichita, Kan., pret. (quar.) 

Union Tank Car. com. and pref 

United Cigar Stores, com. (in com. stk.) 

United Drug, first preferred (quar.}__.- 

Unite? Drug. 24 vref. (quar.) jiaiaingl 

United Iron Works, com. (quar.)___. .-. 

United Paperboard, preferred (quar.)_—- 
I~ 
Preferred (quar.)....-. 

United Retail Stores (in Class A “gtock) - 

United Verde Exten. Mining (quar.)_..- 

United States Oil, common (quar.)._._- 
Common (pavable in common stock) - 
I, ee 

U.8. Rubber, com. (quar.)........-.-:2 
First preferred (quar.).........-.-...- 

Utah-Apex Mining 

Vacuum Oil. 

Ventura Cons4. Oi! Fields (quar.) 

Virginia-Carolina Chem.. com. (quar.)_-_ 

Virginia Iron, Coal & Coke (in stock). _- 

Wamoanoag Mills (quar.)_..........-- 

Warwick Iron & Steel__.__.-.--. F 

Wavagamack Pulp & Papr (quar. Wee ita 

Weber & Heilbronner, com. (quar.)..-.- 
7 

Westinghouse Air Brake (quar.)...____- 

Westinghouse Elec. & Mfzg., com. (qu.)- 

Wheeling Steel Carp.,eom (No 

Will & Baumer Co., common (quar.)-__-. 

Willys-Overland,. common (quar.)_____- 

Wilson & Co... com. (quar.)...-. 

Woolworth (F. W.) Co.. common (quar.) 


. (quar.)- 


ee ee ee 
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2 


Nov. 


Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov. 
Ncv. 
Nov. 
Nov. 
Nov. 
Jan. 

Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov 
pe 


Nov. 


(oct. 


Dec. 


Dec. 
Oct. 
Oct. 





Dec. 


Nov. 
Oct. ; 
30 
.. Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Nov. 


Nov. 
Nov. 
Nov. 
Nov. 


>. 
as 


’ . 
& 
lee ee) ee 


July 157 
Dec. 15 
Nov. 
Nov. 


30 


] 


] 
1 
1 
1 
30 


*Hciders 
Hoiders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holcvers 
Hoiders 
Holders 
QO.vt. 28 

*Holders 
Hovldeis 
Hi lders 
Holders 


Holders 
Holders 
Holders 
Holders 
Holders 
Oct. 16 
Ort. 16 
Holders 
Holders 
Holde:is 
Holders 
Oct. 24 
*H olvers 
Holders 
Hol iers 
*Holders 
*Hulders 
*tiolders 
*Hiol es 
Holders 
Holders 
*Holders 
*Holders 
Holders 
Holders 
Oct. 22 
*Holders 
Holiers 
Holders 
Holders 


Oct. 14 
Oct. 14 
Holders 
Holders 
Holders 
Holders 
Holders 
*Oct. 22 
Holders 
*Hol’ers 
Holders 
*Holders 
H: lders 
*Holders 
Holders 
Holders 
Holders 
Holters 
Holders 
Holders 
Hl ters 
Holders 
*Helders 
>| * Holders 
Holders 
Oct. 21 
Holders 
Holders 
Oct. 26 
Holders 
Holders 
Holders 
*Holders 
Holiers 
Holders 
Holde,s 
*Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holters 
1| Holders 
Holders 
l| Holders 
li Holders 
1| Holders 
1] Holders 
5idOct. 31 
Holders 
Holders 
Holcers 
Holders 





] 

I 

1 
0 
0 
I 

I 
1 
1 
1 


Holders 
Hol ers 
*Hol ers 
Holders 
Holders 
Holders 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. ! 
of rec. ! 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec, 
of rec. 
of tec. 


to 


of rec. 
Ol rec. 
ot rec, 


of rec. 


to 
to 


of rec. 
of rec. 
of rec. 
of rec. 


to 


ol rec. 
of rec. 
of ree. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
ol rec. 


to 


of rec. 
of rec. 


of rec. 


of rec. 


of ree. 
ol rec, 
of 
of 
of 


rec, 
rec. 
to 
of 
of 
of 
of 
of 
of 
of 
of 
of 
of 
of 
of 
of 
of 
of 
of 
of 
to 


of rec. 
of rec. 


to 


of ree. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


rec. 


rec. 
rec. 
rec, 
rec. 
rec. 
rec. 
rec, 
rec. 
rec. 
rec. i 
rec. 
rec. 
rec. 
ec. i 
rec. 
rec, 
rec, i 


Oct. 
Oct. 
Oct. 
Oct. 
Dec. 
Nov. 
Oct. 
Oct. ; 
Nov. 
Oct. 
Nov. 
Oct. 23 
Oct. 25 
Oct. 25 
Oct. 304 


Holders of rec. Jan 31°21 
Holders of rec. Apr 30°21 
Huiders of rec. Oct. 30 
Huliders of rec. Jan31°21 
Holdersofrec.Apr.30°21 
Holdersvufrec. July 30°21 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


23a 
234 
234 
22 
15a 
3i 
31 
5 
21 
306 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
(oct. 
Oct. 
Oct. 
Cct. 
Oct. 
Oct. 
Sept. 
Sept. 
Sept. 
Oct. 3 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 


31 


of rec, } 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec, 


of rec. 
of rec. 
of rec. 


of rec. 
of rec 


of rec, 


to 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of ree. 
of rec. 
of rec. 
of rec. 
of rec. 


Cc ret. 


.Sept .430a 


Oct. 
Nov. 
Nev. 
Oct. 
Nov. 
Sept. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 


Nov. 106 





* From unofficial sources. 


will not be quoted ex-dividend on this date and not until further notice. 


books not closed for this dividend. 
of accumulated dividends. 


6 Less British income tax. 
é Payablein stock. /f Payable in common stock. 


t The New York Stock Exchange has ruled that stock 
a Transfer 
d Correction. 
g Payablein scrip. A On account 
i Payable in Liberty or Victory Loan bonds. 


k New York Stock Exchange has ruled that Va. Iron, Coal & Coke be quoted 


ex-the 10% stock dividend on Nov. 1 
| Payable in Class B shares. 


m One-fourth of a share of comMon stock 


n Payable in Class A stock. 


o At rate of five shares of common on every 100 shares of common outstanding. 


z 1921. 
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Transactions at the New York Stock Exchange daily, 
weekly and yearly.—Brought forward from page 1731. 


1727 


Boston Clearing House Banks.—We give below a sum- 
mary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 











Week ending 


Stocks. 
Oct. 29 1920. 


Par Value. 


$17,748,500 
40,490,500 
31,387,500 
42,925,100 
74,230,000 
44,768 ,000 


$251,549.600 


Ratlroad, 
&c., 
Bonds. 


$1,975,000 
4,322,000 


State, Mun 
& Foretgn 
Bonds. 








U.S. 

Bonds. 

$3,845,000 
8 289 ,000 
7,662 ,000 
6,083 .000 
1,106,000) 10,032,000 
864,000} 5,517,300 


$5,202,000'$41,428,300 


Shares. 


203 ,885 
481,730 
392,820 
444 911 
852,310 
503,153 


2.878.809 








Oct. 23 
1920. 


Oct. 16 
1920. 


Changes from 


Saturday previous week. 


$374,000 
Monday - 


1,096 ,000 
710,000 
1,052 ,.000 





$ 

2,969,000 
610,248,000 
469 .021,000 
117,427,000 
23 ,003 ,000 
9,507 ,000 
22,087 ,000 
84 488 ,000 
54,614,000 


5,937 ,000 


$ $ 
2.732.000 63 ,000 
609 ,074,000 
469,510,000 
115,942,000 
23.347 ,000 
8,312,000 
19,289,000 


Circulation 

Loans, disc’ts & investments. 

Individual deposits, incl. U.S. 

Due to banks 

Time deposits 

United States deposits 

Exchanges for Clearing House 

Due from other banks 

Cash in bank & tn F. R. Bank 

Reserve excess in bank and 
Federal Reserve Bank 


Inc. 
Dec. 
Inc. 
Dec. 
Inc. 
Dec. 
Dec. 2,798,000 
72.665 ,000| Dec. 11,823,000 
55,954,000|Inc. 1,340,000 


5,904,000 Dec. 33,000 


























$21,962 500 





Week ending Oct. 29 
1920. 


2,878,809 
$251,549.600 


Jan. 1 to Oct. 29. 
1920. 1919. 


185,115,285 261,765,664 
$15,852 584,875) $23 865,065,280 
$47,200 


$2,083 ,642 ,800 
231,936 ,500 
442 ,766 ,000 


68,043,000 
54,353,000 


6,993,000 





Erchange. 1919. 


8,415,048 
$776,763 ,500 

















Stocks—No. shares__. 











Statement of New York City Clearing House Banks 
and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing House 
members for the week ending Oct. 23. The figures for the 
separate banks are the averages of the daily results. In the 
case of totals, actual figures at end of the week are also given. 
The return of the Equitable Trust Co. has been included in 
this statement since Sept. 25. 


Phtladeiphta. NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
po | Sait Mites | sheds tikka | Madek iheae mee (Stated tn thousands of dotlars—that 1s, three ciphers |,000] omtited.) 


} ee eT a { 
14,811! $22,900 4,822 $31,300 519 $11,100 CLEARING | Net | Loans, | Reserve 
18,503 32,850 5,078 103,750 1,494 20,600 HOUSE Captial.' Profs |Discount., Cash | wtih 
14,497 42,500 $642 99,000 2,410 MEMBERS |  Invesi- | tn Legal 
16,107 58 ,600 5,960 225,300 1,888 (,000 omitted.) Nat'l, Sept. 8 ments, | Vault. Pepostt 
20 340 61,950 6,323 333,000 tortes. 
17,133 16,000 2,824 


1,380 Week ending State, Sep .30 3 <e. 
36,090 
101,391! $234,800 


Government bonds- - - 
State, mun., &¢.,bonds 
RR. and misc. bonds. . 


Total bonds 


$41 ,428 300 
5,202 ,000 
21,962 ,500 


$68.592,800 


$62,879,000) $2,256,786,100 
3,806 000) 294 ,507 ,000 
12,987,000) 582,875,500 














$79,672,000! $3,134,168 ,600! $2 758 ,345 ,300 





DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 





Boston Baltimore. 


Week ending 
Oct. 29 1920. 


Saturday 

















Net 
Demand 
Depostts. 


Time 
De- 
postis. \lattos 





Thursday - 


Friday. __ 15.000 








| 
885 Oct. 23 1920. Tr.Cos.,Sept 30 | 




















Members of | Average. | 
Fed. Res. Bank $% eae FO 
Bk of NY,NBA 2,000) 7,167 48,468) 797 
Manhattan Co. 5,000) 16,199. 135,879) 2,993 
Mech & Metals., 10,000, 16,512. 213,503) 10,255 
Bank of America| 5,500) 6,044 60,243) 2,114 
National City. .|¢40,000 364,489) 589,553) 13,724 
Chemical Nat__' 4,500, 145,185! 1,698! 
Atlantic Nat'l_-| 453 
Nat Butch & Dr o4| 124 
Amer Exch Nat 1,454 
Nat Bk ofComm, ; 3,329 
Pacific Bank... 1,578 
Chath & Phenix 4,°73 109,502 
Hanover Nat'l. 2,914 36 1: | 


33.649 $828,350 8.576! $157.700 Average| Average| 
$ 
4.676 
13,603 
20.014 
7.595 
61.5°3 
14.826 


2,072 


12,409) 
33,798) 


Average. 


$ 
33,817 
100 ,685 
153,885) 4,126 
57,459, 1,548 
*592,392| 41,716 
110,274 2,196 
15,312| 859 
4,145] 35 
92,987| 4,399 
258,778] 7,720 
24,159, 192 
13,675 











Average 
$ 


3,68 
13,85 





New York City Non-Member Banks and Trust Com- 
anies.—Following is the report made to the Clearing House 
y clearing non-member institutions which are not included 

in the “Clearing House Returns”’ in the next column: 








RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING | 
HO 


® 4e 


(Stated in thousands of dollars—that 1s, three ctphers (000) omtited.) 





Net Loans, 


CLEARING _ |Capttai. 


Profits 
NON-MEMBERS 


Dis- 
counts, 
Nat.oks. Sept. 8 Jnrest- 
Statehke Sep.30. ments, 


Tr. cos. Sept 30, ce. 


Neat 
Demand 
De- 
posus. 


Reserve 
wth 
Legal 
Depost-. 
tortes. 


Net 
Time 
De- 
postts . 


Nat'l 
Bank 
Ctrcu- 
lation. 





Cash 
in 
Week endin Vault. 


2 
Oct 23 1920. 


Members of 
Fed'l Res. Bank. 
Battery Park Nat- 
Mutual Bank 
New Netheriand__ 
W R Grace & Co's 
Yorkville Bank. _- 
First N Bk, Jer Cy 

















Average, Average, Average Average , Average, Average 
s | | | + 


282) 1,908 12,348 
236} 1,603| 10,946 
244) 1,081) 6,869) 

241 4351 2,438) 
457| 1.317 7,619 
574, 787, 7,588) 


| 


1,614) 1 
710) 1 
704, 
157] 
SO1 
1,376 


5,365 
0,493 
8,871 
4,204 
14,144 
10,199 


62) 
25) 


1,506 
20 32 
606 

500 

204 

400 


1 





| i 

400i 6,365 63.276, 1,817| 7,131; 47.808) 

State Banks. | 

Not Members of the : 
Fed'l Reserve Bank. 

Bank of Wash Hts 


: 3,658) 
Colonial Bank... _- 


17,120 


455) 


445 
1,507| 


3,703 
15 21 


221 
2.099} 1.517 





700 


2,554) 1,738) 


1,953, 19,524 


20.778 


Metropolitan --. 
Corn Exchange 

Imp & Trad Nat 
National Park... 
East River Nat. 
Second Nationa! 
First National. 
Irving National. 
N Y CountyNat 
Continental Bk. 
Chase National. 
Fifth Avenue... 
Commercial Ex. 
Commonwealth. 
Garfield Nat'l. - 
Fifth National 

Seaboard Nat'l. 
Liberty Nat Bk 
Coal & Iron Nat 
Union Exch Nat 
Brooklyn Trust 

Bankers Trust. 
U 8 Mtge & Tr. 
Guaranty Trust 


10,000) 36 
12,500 
1,000 
1,000 
15,000 
500 
200 
400) 
1,000) 
1,000) 
1,009) 
5,000) 
1,500) 
1,000) 
1,500) 
20,000) 


2,000) 
25,000. 








1,530 
2,665 
18,553 
4,970) 
35,754 





548 ,860 


6,68 
691 


2,089 


1,308 
48 


27 019 


11,525 
9 
2,937 


90 
5,936 
2,489 

864 
100 
13,737 





#215,037 
49,556 
*503 453 


1,500) 
5,000) 
1,500) 
3,000) 
2,000) 
2,000) 
1,000) 
5,000) 
2,000) 
12,000) 


20,786 
81,322 
33,986 
87 ,620 
24,451 
3,448, 33,900 
1,394 17,366 
10,853| 130,462 
1,542) 23,553 
17,620) 168,739 


Fidelity Trust. - 
Columbia Trust 
Peoples Trust - - 
New York Trust 
Lincoln Trust. . 
Metropolitan Tr 
Nassau N, Bklyn 
Farm Loan & Tr 
Columbia Bank 

Equitable Tr Co 


1,553) 
7,634 
1 900) 
11,612) 
1,112) 


19,000 
77,591 
32 ,663 
63 ,393 
23 ,585 
26 882 
13,990 
*126 942 
22 876 
*176,337 


547 402 c4,084 ,793 246,810 34,673 


-_—_—— 


| 
1,266 
| 1,220 
546 
537 
613 
509 
1,609 
728 
1,831 


Fed’! Reserve Bank. 
Hamilton Tr, BkIin 
Mec Tr, Bayonne. 





8.016 
4,481) 


400 
269 


500 
200) 


1,009, 
495 


9,784 
8,745 


626 
454 3,384 
4,068 
1,509 
14,624 
3,111 
19,607 








700} 1,504) 18,529 1.080, 669, 12,497) 





asl .083 
—431 


9,823/101,329' 5,451) 
—83. —132) 


4,800 
us week 


Grand aggregate__ 
Comparison previo 


9.538 
+50) 
9.488 


9,571 
9,451) 

















a81.514 
a81.017 
a&0,445, 


583) 
6: 
5,046) 


9,539)101.412 
9,539101,527 
§,539101,138. 


a U.S. deposits deducted, $469,000. 
Bills payable, rediscounts, acceptances and other 
Excess reserve, decrease $45.530. 


Gr'd ager, Oct. 16 
Gr'’d ager. Oct. 
Gr'd ager, Oct. 2 


4,800 
4,800 
4.800 


262 ,900|460,438)5,274,793| 95,195 











507 ,266 ©4037 ,302 249,250 34,691 
572,720\c4,153,427|249,378 34,725 
569,342 \c4,057 175,239,226 34,285 


tT 


93 ,072 
94,369 
93 ,4¢€0 


Reserve 

2,613 
718 

3,483 


6,814 
8909) 


6,999 
6,991 


ndition Oct. 235,222,161 
ndition \Oct. 16\5,326,164 
ndition \Oct. 95,284,900 
== SEE I 
mbers Ab Federai 
1,860| 18,263 
844) 5.721 
2,331) 70,788 


Totals, actual co 
Totals, actual co 
Totals, actual co 





liabilities, $6.338,000. 





Bank 

1,783). 
341 
2,072) 


4,196) 


4,185 
3,679 
4,284 


serve Bank 
3,710 
1,448 


ee ee 


Nat Me 
1,000 

259 
2,500 


State Banks. 
Greenwich Bank 
Bowery Bank-. 
State Bank-.-. 








19,099 3 
Philadelphia Banks.—The Philadelphia Clearing House pier) ‘saad peau 
statement for the week ending Oct. 23 with comparative | . 
figures for the two weeks preceding is as follows. Reserve 
requirements for members of the Federal Reserve system 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘‘Cash in 
vaults” is not a part of legal reserve. For trust companies 
not members of the Federal Reserve system the reserve 
required is 15% on demand deposits and includes ‘‘Reserve 
with legal depositaries’”’ and ‘‘Cash in vaults.”’ 








3,750, 5,035 94,872 
95,835 
64,074 
94,316 





55,072) 40,872 


ndition Oct. 23 
ndition |\Oct. 16 
ndition Oct, ¢ 
= iz 

les. Niot Mem 
§,000; 12,281 
4,000| 6,325 


Totals, actual co 
Totals, actual co 
Totals, actual co 


56,059 
54,266 
55,183 


-<-_—__ eee see 
ee ee eee oe 





deral Re 
1,056 
981 


hers of Fe 
48 882 
27,312 


76,194 


Trust Compan 
Title Guar & Tr 
Lawyers T.& Tr 


31,509 
16,080 





10,000 18,607 47.589 


48 212 
46,815 
46,617 


2,037; 5,158 
5,242 
5,185 
5,074 





2.056 
1/290 
2'043 


77.026 
75,627 
74,483 
5,445 ,859)104 046.556 ,756) £4,187 454/289 121 34,673 
—40,275| —632/—7,091) —14,421)/ +6,453, + 126 


Eis. 
| Fas } ' | i 
cond’n \Oct. 235,405 ,022,102,051,516,693 €4,141 ,573 291 ,725 34,691 
vious week---- —90 ,843'—1 ,207,-64, 891, ——112,935, +296 -—-B4 


Totals, actual co 
Totals, actual co 
Totals, actual co 


ndition Oct. 23 
ndition ‘Oct. 16 
ndition ‘Oct. 9 





Week ending Oct. 23 1920. 


Members of 
P.R.System 














Oct. 16 
1920. 


Ou. 9 
1920. 











Two ciphers (00) omitted. Trust 


Gr’d ager, avgel276,.650 484,081 
| Compantes | 


Comparison, pre'vious week.__- 


Gr’d ager, act’) 
Comparison, pre 


act'licond’n Oct. 165,495,865 103,258/581 ,584)24,254,508 
act’lieond’n |Oct. 95,453,699 102,494578,701 84, 158. 975/221 944 34,285 
Gr'd ager, act'lcond’n Oct. 25,424,776 91,848 531,017 24,149,146 283,834 34,906 
Gr’d ager, act’lcond’n ‘Sept.25'5.400.011) 97,295 565,571) f4,149 301/292 344 34,731 


* Includes deposits in foreign branches not included in total footing as follows: 
National City Bank, $130,424,000 Bankers Trust Co., $3,510,000 Guaranty Trust 
Co., $104,789,000 Farmers’ Loan & Trust Co., $19,223,000 Equitable Trust Co., 
$23,142,000. Balances carried in banks in foreign countries as reserve for such 
depoerits were: National City Bank, $47,945,000 Bankere Trust Co., $243,000 
Guaranty Trust Co., $7,375,000 Farmers’ Loan & Trust Co., $3,679,000 Equitable 
Trust Co., $7,765,000. c Deposits in foreign branches not included. eU. 8. 
deposits deducted, $87,597,000. fU. 8S. deposits deducted, $64,919,000. Bills 
re ee, acceptances and other liabilities, $1,277,657,000. #@As of 
Oct. : 


Total. 














$37 ,725,0) 
104,465,0 
744 .987,0) 

33 ,760,0) 
131,760,0) 
146,585,0) 


$33,225,0 
91,536,0 
704 ,089,0 
28 ,926,0 
122,573,0 
144,909,0 


$4,500 ,0 
12 ,.929,0 
35,554,0 
353,0 
16,0 
373,0 
20,883 ,0 
250,0 
21,506,0 


$37 ,725,0 
104,465,0 
739 643 0 
29,279,0 
122,589,0 
145,282 ,0 
553,522 .0 
9,859.0 
708 .663 ,0 
11,071,0 
2,716.0 
56 .079,0 
14,049,0 
72 ,844,0 


$37,725,0 
104,465,0 
742,562.0 
27,972.0 
113,832,0 
141,663,0 
546,299 ,0 
9,381.0 
.0| 697.343,0 
11,882,0 
2.645,0 
55,012,0 
13,724.0 
71,381,0 
52,892,0 56 ,037,0 | 55,970,0 
16.288.0 519.9' 18.8970! 150510! 15.4110 


* Cash in vault net counted as reserve for Federal Reserve Bank members 


Surplus and profits | 
Loans, disc’ts & investm’ts 


Exchanges for Clear. House} 
Bank de 














Gr’d ager, 


291 429 34,725 
Gr'd ager, 








U. 8. deposits (not incl.) _- 
Res’ve with legal de; sit’s 
Res’ve with F. R. Bank__| 56,079.0 
13,101,0 
69,180,0 





Total reserve and cash held 
Reserve required 
Excess res & cash in vault 
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STATEMENTS OF RESERVE POSITION OF CLEARING HOUSE BANKS 


AND TRUST COMPANIES. 





Averages. 





Total 
Reserve. 


a 
Reserve 
Requtred. 





Members Federal 
Reserve banks..-.. 

State banks* 

Trust companies* _.- 


$ 
547 ,402 ,000 
11,010,000 
7,195,000 


$ 
538,427,390 
7.138.350 





Total Oct. 
Total Oct. 
Total Oct. 


565 ,607 ,000 
572,952,000 
562 .4€0,000 
563 ,167 ,000 





8,615,000) 
8,373 ,000 








555 ,478,7 
557 ,092 ,€00 





548,794,340! 


550,582,100! 





Actual Figures. 





Total 
Reserve. 


b 
eserve 
Requtred. 


Reseroe. 





Members Federal t 
Reserve banks... 50 507 ,266 ,000 
11,108,000 


266 
l 
2 ,056 ,000 ‘ 7,298 ,000 


7 ' 
4,185, 
5,242, 


3 
532,326,760 


10 ,090 ,620 
7,231,800 


3 
~25 ,060 ,760 
41,017,380 
466 ,200 


[Vou. 111. 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 





Loans ana *T otal Cash 


in Vault. 


: 





t 
3 


a 
122,705,800 
113,816,000 
121,689,700 


SeVSS 


CoN 


a 
g 


3 


2 


Si 


6,104,585,900 121,362,100 
6,066 267.200 120,382,300 


* This item includes gold, silver, legal tenders, national bank notes and Federal 
Reserve notes. 


BS 
Se 
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Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business Oct. 22 1920, in 
comparison with the previous week and the corresponding 
date last year: 


Trust companies* . --! 


Total Oct. 23 ...- 
Total Oct. 16_.-- 
Total Oct. 9... 





8.979,0001516,693,000|525.672,000|549,649,180|-23,977,180 
8'889 000] 581.584,0001590.473,000|564.216.980| 26.256.020 
9'034,0001578.701 ,0001587.735.000| 551 .535.020| 36.199.980 


8'220,000' 531,017 ,000'539,237,000' 550,280,850 11,043,850 


* Not members of Federal Reserve Bank. 

a This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve banks 
includes also amount of reserve required on net time deposits, which was as follows: 
Oct. 23, $7,404,300 Oct. 16, $7,221,060 Oct. 9, $7,246,020 Oct. 2, $7,475,400. 

b This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank 
includes also amount of reserve required on net time deposits, which was as follows: 
Oct. 23, $7,477,500 Oct. 16, $7,481,340 Oct. 9, $7,176,780 Oct. 2, $7,265,130. 


























New York City State Banks and Trust Companies.— 
For explanation of discontinuance of these returns see item 
in Chronicle of Aug. 14, page 643. 


——————— 
—_— 








State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House, as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furntshed by State Banking Department.) 
Differences from 
evtous week 


, k Od. 23. pr 
$620,408,200 Ince. $1.956,300 
8,046,000 Ine. 91,600 
Currency and bank notes 17,141,300 Dec. 693 .400 
Deposits with Federal Reserve Bank of New York... 52,659,900 Dec. 1,651,300 
639,216,400 Inc. 4,295,000 
Deposits, eliminating amounts due from reserve de- 
positaries, and from other banks and trust com- 
589,875,700 


114,566 ,600 


Inc. 
Dec. 


5,412,700 
1,028 ,400 


—-Trust Compantes—— 


Cash in vaults $25,727,300 16.10% $52,118,400 14.15% 


Deposits in banks & trust companies 10,213,700 6.40% 26,506,700 7.19% 


$35.941,500 22.50% $78,625 100 21.34% 
* Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust companies combined on Oct. 23 were $52,659,900. 
k The Equitable Trust Co. is no longer inciuded in these totals. it having become 
@ member of the Clearing House and being now included in the statement of the 
Clearing House member banks. The change began with the return for Sept. 25. 


a 


Banks and Trust Companies in New York City.— The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks 
and trust companies in Greater New York City outside of 
the Clearing House, are as follows: 

















Ort. 
Resources— 
Gold and gold certificates 
Gold settlement fund—F. R. Board.--- 
Gold with foreign agencies 


78,567 467 
46,424,762 
29,472,479 


110,165,100 
63,834,531 
31,780,078 


22 1920. Oct. 15 1920. Oct. 24 1919. 
& $ 





Total gold held by bank 
Gold with Federal Reserve Agent 
Gold redemption fund 


154,464,710 
264,013,130 
3/,911,200 


205,779,710 
234,475,330 
37 .924,100 





456 ,389 ,040 
128,428,911 


Total gold reserves 
Legal tender notes, silver, &c 


478,179,141 
129,280,784 





584,817,952 


Secured by Government war oblig’ns: 


For members 521,930, 108 


607 ,459,926 


500 ,402 ,308 


663,930,000 


675,336,000 





521,930,108 


32,364,811 
25,000,000 
407 ,364,811 
73 ,563 ,697 


Lcse rediscounts with other F. R. Banks- 


Bills bought in open market 


500 ,402 ,308 
446 646,154 


675,336,000 
105,083,000 





446 646,154 
81,784,108 


97,925,000 





pO 1,002 858 617 
U. 8. Government bonds 
U. 8. Victory notes 50,000 
U. 8. certificates of indebtedness 74,241,500 


Total earning asseta_............... 1,078,.612.464 
4,101,127 


5% redemption fund against F. R. Bank 

tes 2,594,900 
coun 

Uncollectible items and other deductions 


163 434,113 
All other resources 969 ,197 


1,028 832,571 


1,462 347 
50,000 
79 ,557 ,500 


. 878,344,000 


1,257,000 
50,000 
73,473,008 





1,109,902 ,419 


4,028 ,034 


218,461,464 
1,004,237 


953,124,000 
3,994,000 


2,650,000 





ET EE nee 1 834,529,756 


25,307 ,300 
51,307 ,534 
561 


bers—reserv 
Deferred availability items 115,443,931 
Other deposits, incl. foreign govt. credits 12,252,915 


1,943 404,881 


25,297 ,250 


147 613,519 
20,076,351 


1,863,799 ,000 


oe S—— 


22,051,000 
32,922,000 
40,206,006 
737,434,000 
170,096,000 
44,146,008 





803 ,328 ,864 
875,026,630 
38,989,000 
40,570,426 


912,079,125 
875,737 ,060 
39 ,506 ,000 
39,477,911 


991.882.0006 
750,809,000 
52,953,008 
13,182,006 





Total Mabilities.................._- 1,834,529,756 


Ratio of total reserves to deposit and 
F. R. note liabilities combined 

Ratio of gold reserves to F. R. notes in 
circulation after deducting 35% against 
deposit liabilities 

Ratio of reserves to net deposits after de- 


36.7% 
6,081 ,343 


on 
Contingent lability on bills purchased 
for foreign correspondents 


1,943 404,881 


6,081,234 


1 863.799 006 


44.1% 





—_—_—_——V——— 





The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Oct. 23. 
The figures for the system as a whole are given in the following table, and in addition we present the results for seven preced- 


ing weeks, together with those of corresponding week of last year. 


rately for each of the twelve banks. 


transactions in Federal Reserve notes between the Comptroller and Reserve Agents and between 


Reserve banks. 


Liquidation in some volume of discounted and purchased bills also of 
Treasury certificates and a commensurate reduction of deposit labilities 
are indicated in the Federal Reserve Board’s weekly bank statement issued 
as at close of business on Oct. 22 1920. Federal Reserve note circulation 
increased by 2.9 millions, while cash reserves show an increase of 2.4 mil- 
lions. As a co uence, the banks’ reserve ratio shows a gain for the 
week from 42.7 to 43.3%. } 

Holdings of paper secured by Government war obligations, including 
Treasury certificates, increased by 6.3 millions, while those of other dis- 
counted paper declined by 30.9 millions and those of acceptances—by 
18.9 millions. A reduction of 20.7 millions in Treasury certificates on hand 
represents largely the amounts of special certificates taken up by the Govern- 
ment during the week and to a smaller extent net liquidation of certificates, 
temporarily purchased from non-member banks. Total earning assets, 
3,357.7 millions, show a reduction of 64.3 millions since the previous Friday. 
Of the total of 1,199.1 millions of paper secured by Government war 
obligations, 635.8 millions, or 53% were secured by Liberty bonds; 322.3 
millions, or 26.9%, by Victory notes, and 241 millions, or 20.1%, by 
Treasury certificates, as against 52.8, 27.1 and 20.1% of a corresponding 
total of 1,192.8 millions re the week before. Discounted bills held 

the Boston, Philadelphia and Cleveland banks include 243.1 millions 
paper discounted for the Federal Reserve Bank of New York and seven 





In commenting upon the return for the latest week the Federal Reserve Board say: 


The second table shows the resources and liabilities sepa- 


The Federal Reserve Agents’ Accounts (third table following) age details ee 
t 


e latter and Fede 


other Reserve banks in the South and Middle West, while acceptance hold- 
ings of the Boston, Philadelphia and San Francisco banks are inclusive 
cf 24.3 millions of bank acceptances purchased from the New York and 


Chicago banks. 


As against an increase of about 1 million in Government deposits, reserve 
deposits show a decline of about 89 millions, and other deposits, including 
foreign Government credits and non-members’ clearing accounts—a decline 
of 11.8 millions, while the ‘‘float’’ carried by the Reserve banks and treated 
as a deduction from gross deposits was 30.1] millions less than on the 


ceding Friday. 
below the total given the week before. 


Calculated net deposits, in consequence, were 69.7 saiitlons 


The only large increase in Federal Reserve note circulation, viz.: by 17.4 
millions, is reported by the Reserve Bank of Atlanta, other Reserve banks, 
viz.: those at Boston, Philadelphia and San Francisco showing either sub- 
stantial reductions or else only slight changes in their circulation figures. 


Federal Reserve bank note circulation increased by 0.3 million. 


The 


amount of gold with fcreign agencies, in consequence of additional con- 


signments of gold by the Bank of England to the Federal Reserve banks 
shows a further decline of 6.6 millions. An increase of $98,000 in the 


paid-in capital of the Reserve banks is due to the admission of new members 
and the increase in capitalization of existing members largely in the Chicago 


and Minneapolis districts. 


CoMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE or Business Oct. 22 1920. 





Oct. 22 1920.)Oct. 15 1920. 


Oct. 8 1920. | Oct. 1 1920. | sept. 24 1920.| Sept. 17 1920. 





Sept. 10 1920. 


Sept. 3 1920. 


Oct. 24 1919. 





RESOURCES. $ $ 

192,499,000} 216,763,000 

381,753,000) 391,974,000 
87,021,000} 90,409,000 


$ 
161,438 ,000 
389 ,.069 ,000 
80,441,000 


$ 
201 ,046 ,000 
362 468 ,000 
111,455,000 


$ 
183 ,826 ,000 
341.303 ,000 
111,455,000 


$ 
150,990,000 
428 


111,455,000] 111,455,000 











$ 
165,070,000 


410,507 ,000) 


111,455,000 


$ 
248,375,000 
465,535 ,000 
132,983,000 





661,273,000 
1,169,038 ,000 
161,790,000 


630 ,948 ,000 
1,203 ,240,000 
160 ,423 ,000 








154,766,000 





674,969 ,000 


699,146,000 969, 636,584,000} 607,292,000} 691,213,000 
A 0 a 1,211,619,000) 1 .237 942,000) 1,147,239,000 


147,710,000} 141,632,000] 127,893,000] 137,774,000 


687 ,032 ,.000 
1,132,219,000 
143,059,000) 





846,893,000 


1,197,933,008 


101,779,000 








1,994,611 .000! 1,992,101 ,00011,996,324,000!2,003,072,000!1,989,835,000! 1,973,127 00011 976,226,000 


11,962,310,00012, 146,605,000 








Oct. 30 1920.] THE CHRONICLE 


Oct. 8 1920. 


1729 


\Sept. 3 1920 /oce. 24 1919. 





Oct. 22 1920.)/Oct. 15 1920. Od. 1 1920.| sept. 24 1920.) Sept. 17 1920.| sept. 101920. 








% 
67,956,000 
2.214,561,000 
1,666,055,000 
416,084,000 
368,846,000 


2,450,985,000 
2 600 


$ $ $ 
160,018,000 155,021,000} 155,647,000 
2,133,145,000| 2.131.247 ,000/2,117,957 ,000 
1,202 ,593 ,000}1 ,299,123,000} 1,332,892 ,000 
1,306 ,610,000) 1.376.076 ,000/1 ,412,035,000 
1,605,000] 316,982,000} 313,501,000 


2,830,808 ,000/2,992,181,000/3,058,428,000 
6,805,000 000; 26 


69,000 69,000 69,000 86,000 
393,479,000} 332,426,000 279,633,000) 273,585,000 
}3,251,161,000 eety-Y* werk tie 2,751,751,000 

15. . . ’ 
15,263 ,000 086 13,358,000 
1,097 408,000} 837,060,000) *753.707,000 
12,024,000} 11,788,000} 11,695,000 
4,660,000 6.569,000) *3.875,000 9,139,000 


6,513,661,000/6,353,233 ,000| *6 267 091 000/5,938,630,000 


$ $ 
102, 28,000 161,759,000 
2,165,195,000/2,151,594,000 
1,183,007 ,000) 1,220,423 ,000 
1,526 ,594,000/ 1 484,041,000 
301,510,000} 307,624,000 


3,011,111,000)3,012,088 ,000 
2 26,808 ,000 


69,000 
270,623,000 
3,309,588 ,000 
15,370,000 
818,958,000 
856,000; 11,824,000 
5,414,000 4,941,000 


6,327,717 ,000/6,312,275,000 


$ 
161,944,000 
2,158,268 ,000 
1,217,098 ,000 
1,578 .573 ,000 
305,690,000 


3,101,361 ,000 
26,856,000 


69,000 
273,951,000 
3,402,237 ,000 


$ 
162,810,000 
2,154,911,000 
1,192,810,000 
1,581,060,000 
319,520,000}. 


3 ,0€3 380,000 
ier y 


301 661000 


3 421,976,000 
15,766,000 


998 ,488 ,000 
12,158,000 
6,951,000 


6 ,610.250,000 


$ 
162.659 .000 
2,157.270,000 


1,199,139,000 
1,550,143 000 
300 ,666 ,000 


3.049 .948 ,000 
26 ,856 .000 
69 ,000 

280 .807 ,000 


3.357 ,680 ,000 
15.864 ,000 


825,588 .000 
12,953 ,000 
5,232,000 


6.374.587 ,000 


Legal tender notes, silver, &c 


Total reserves 

Bille discounted. 
Secured by Govt. war obligations 
All other 





| 








69,000 
271,482,000 
3,309,517 ,000 


15,455,000 
820,280,000 








796,723,000} 


4,833,000 
6,389,361 ,000 


Bank 

Uncoliected items and other deductions! 
from gross deposits 

6% redemp.fund agst. F. R. bank notes 

All other resources 














97 ,692 ,000 97,519,000 
164,745,000 
15,015.000 
1,779,024 ,000 
634.097 ,000 
21,929,000 


2,450 .065 ,000 
3,356,199 .000 
213,838,000 
92,048,000 
6,374,587 ,000 
42.7% 


43.3% 


97 594,000 
164,745 .000 
13,975,000 
1,868,016 000 
776,887 ,000 
33,740,000 


2 ,692.618,000 
3,353,271 ,000 
213,533,000 

88,489 ,000 
6 610,250,000 
41.6% 


42.7% 


97,358,000} 97,401,000 
164,745, 164,745,000 
,365, 46,454,000} 46,493,000 
1,825,906 000] 1,776,243,000]1.799,677,000 
609,980,000] 608,056,000] 596,342,000 
27.648,000} 35,363,000} 34,910,000 


2,506,899 .000!2,466,116,000|2,477,422,000 
3,322. 123,000, 3,304.690,000|3.279.996.000 
213.154.000| 213.412.000| 214,180,000) 

84.921.000| 81.396,000] 78,531,000 
6,389,361,000/6,327,717,00016,312,275,000 
41.4% 40.4% 40.3% 


42.9% 43.7% 43.6% 


97,366,000} 97,191,000}; 97,133,000 
164,745,000} 164,745,000} 164,745,000 
135,178,000 975, 65,387,000 
1,821,833,000}1 828.924 ,000] *1 829 832 000 
676,275,000} 617,785,000) *554,475,000 
42,409,000 38.793,000 39,123,000 


2,675,695,000|2.516,477,000! *2 488 817 000 
3.289.681 ,000/3,295.175,000/3,243,270,000 
212,219,000] 209,083,000 ‘423,000 

73.955,000| 70,562,000] 67,703,000 
6 ,513,661,000/6.353,233,000 *6 267 091 000 
40.5% 39.72% 39.4% 


43.8% 42.8% 42.5% 


85,863,000 
81,087,000 
83,984,000 
1,813,563,000 
733,227,000 

98,878,000 


2,729 ,652,000 
2,753,457 ,000 
251,590,000 

36,981,000 


5,938,630,000 


Deferred availability items 
Other deposits, incl. for’n gov’t credits__ 


Total gross deposits 
F. R. notes in actual! circulation 
F. R. bank notes in circulation—net liab. 
All other liabilities 


Total liabilities 

Ratio of gold reserves to net deposit and 
F. R. note liabilities combined 

Ratio of total reserves to net deposit and 
F. R. note liabilities combined 

Ratio of total reserves to F. R. notes in 
circulation after setting aside 35% 
against net deposit liabilities 

















47.3% 46.6% 46.9% 48.1% 47.9% 48.1% 46.8% 


———-w - 


$ $ 
109,503,000} 112,627,000) 99,481,000 
1,349, 550,000| 1,608,558 000]1,666,391,000 
84,560 000) 32,568,000 
67,941,000) 77,394,000 
268,947,000] 243,771,000 
17,195,000} 20,695,000 
109,404,000 
504,969,000 
27 ,929,000 
27,222,000 
294,330,000 
12,501,000 


35,466 ,000 
185,940,000 


46.6% 


























Dtstributton by M aturtites— 
1-15 days bills boughtin open market. 
1-15 days bills discounted 
1-15 days U. 8. certif. of indebtedness. 
16-30 days bills bought in open market. 
16-30 days bills discounted 
16-30 days U. 8. certif. of indebtedness. 
31-60 days bills bought in open market. 
31-60 days bills discounted 
31-60 days U. 8. certif. of indebtedness. 
61-90 days bills bought in open market. 
61-90 days bills discounted 
61-90 days U. 8. certif. of indebtedness. 
Over 90 days bills bought in open market 
Over 90 days bills discounted 
Over 90 days certif. of indebtedness. __-_ 


esate a Reserve Notes— 


$ $ 
106,484,000} 95,041,000 
1,515,472 ,000} 1 ,483 ,052 ,000 
23,748,000} 26,310,000 
77 418,000 
352,199,000 


$ 
121,443,000 
1,618,998,000 


$ 
138 ,646 ,000 
1 551,801,000 
957 ,000 
56,543 .000 
295,140,000 
6 000 


$ 
107 ,424,000 
1,558 ,148,000 





18,870,000 
17,039,000 
346,734,000 
23,260,000 


25,414,000 
192,104,000 


32.164,000 
188,942,000 


21,874,000 
195,792,000 


22,528,000 
195,134,000 


26,403,000} 28,141,000 
188,839,000) 187,532,000 


10,239,000 
198,134,000 


22 ,987 .000 
195.443 000 

















3,549,041 .000 
253,755 ,000 


3,295,175,000 


3,501,897 ,000 
258 ,627,000 


3,243 ,270,000 


3,€25,726,000 
303 ,603 ,000 


3,322,123,000 


3,586 ,497 ,000|3 581,625,000 
291,944,000 


306 ,501 ,000 , 
3,280,996 ,000/3 ,289 681,000 


2,980,616,000 
227,153,000 


2,753,457,000 


3,663,725 ,000 
307 ,526 ,000 


3,356.199,000 


3.642.707 ,000 
289,436 ,000 


3,353,271 ,000 


3,603 ,149,000 
298 459,000 


3,304,690,000 




















Fed. Res. Notes (Agents Accounts)— 
Received from the Comptroller 
Returned to the Comptroller 


Amount chargeable to Fed. Res. agent 
In hands of Federal Reserve Agent 


Issued to Federal Reserve banks 
How Secured— 


7,683 ,640,000|7 ,640,540,000|7 ,582 040,000) 7.525.140 ,000/7 ,468 540,000 
3,594,968 ,000|3,576,029,000|3 ,554,226,000|3,537.490,000/3,511, 315,000 


4,088 ,672 ,000/ 4,064,511 ,000)4 ,027 ,814,000|3 ,987 ,650 ,000/3 957,225,000 
485,523,000} 478,014,000} 446,189,000) 438,609,000} 455,328,000 


3,603, 149,000| 3,586,497 ,000)3,581 ,625,000|3,549,041 ,000|3,501,897,000 


5,577,160,000 
2,187,243,000 


3,389,917,000 
409,307,000 


2,980 ,610,000 


7,763,600 ,000 
3,648 ,405 ,000 


4,115,195,000 
472,488 ,000 


3,642 ,707 ,000 


7,721,620,000 
3,623,381,000 


4,098,239,000 
472,513,000 


3,625,726,000 


7.793.880 .000 
3,669 ,986 ,000 


4,123,894,000 
460,169,000 


3,663 ,725,000 





























279,226,000 
2,343 ,683 ,000 
115,600,000 


279,276,000 
2 ,483,314,000 
115,081,000 
748,055,000 


3,625,726 ,000 
3,027,140,000 


279,225,000] 279,226,000 
2,422,756 ,000)2 ,374,878 ,000 

107,198,000} 113,543,000 
793,970,000} 818,850,000 


3,603, 149,000) 3,586 ,497 ,000} 
2,921,119,000 2, 932, 892,000 000 


242,248,000 
1,782,677 ,000 


2,980,610,000 


2: 366,882,000 


279.776 ,000 
2,460,485 ,000 
113,271.000 
810,193,000 


3,663.725,000 
2,970,906 .000 


280,276,000 
2,473 ,669 ,000 
108 ,629 ,000 
780,133 ,000 


3,642,707 ,000 
2,996 612,000 


274,298,000 274,225,000 
2.401 ,802 ,000;2,369,678 ,000 

117 269 000} 112,797,000 
843,116,000) 755,745,000) 745,197,000 


3,581,625,000| 3,549,041 ,000|3,501,897,000 
2..732,661,000' 2,899,472 .000'2,962,403,000 












































Eligible paper delivered to F. R. Agent... 
* Revised figures. 





WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESs OCT. 22 1920. 


Two ciphers (OU) omtited. 
Federal Reserve Bank of— 


RESOURCES. 
Gold and gold certificates 





Richmond .|Kan.Ctty. 


$ 
4 


New York.| Pht’a. |Cleveland. 





g g $ 
78,567 ,0| 1,363,0) 10,517,0 3 


Gold Settlement Fund, F. R. B’d 
Gold with foreign agencies 


46 .425,0 
29 ,473,0 


55,179,0 
6,442 0 


81,619,0 
6 ,603 ,0 


2,436 
26 ,049 
3,945 


f o> 
o- Oe 
Coo 
ww on 





Total gold held by banks 
Gold with Federal Reserve agents 
Gold redemption fund 


154,465 ,0 
264 ,013,0 
37 ,911,0 


62 ,984,0 
119,942 ,0 
11,613,0 


98,7390 
141 ,977 0 
13.725.0 


0 
0 
0 
0 


32,430, 
43,744,0 
10,583 ,0 


15,378 ,0 
64,740 ,0 
6 ,513,0 


2,912,0 


$25 


* 


RS = 





Legal tender notes, silver, &c... 


456 389 ,0 
128 ,429,0 


194,539 ,0 
735 ,0 


254 ,441,0 
1,983 ,0 


86 ,757,0 
67 


86 ,631,0 
547,0 


60 
8,675.0 


48,161,0 
45,0 


_ 
on aQano~ 


Coliooo!looo 


aS 


ou 





Total reserves 
Bills discounted: Secured by Gov- 
ernment war obligations (a): 
All other 
Bille bought in open market (b).. 


211,017,0 


98 ,133,0 
75,946 ,0 
42,901 ,0 


584 ,818,0 


521 ,930,0 
407 ,365,0 
73 5640 


195,274,0 


116,581 ,0 
54,392 ,0 


18,803 ,0| 40 


256 ,424,0 


61,004 ,0 
156,166 ,0 
350 ,0 


87 ,432,0 


37 ,129,0 
72,759,0 
5,261,0 


88,178,0 


309 ,276,0 


144,874,0 
315,268 ,0 
50 ,325,0 


" 82,106,0 


39 ,241,0 
79 ,465,0 
993,0 


48 ,306,0 


8,308,0| 29,4 
75,2820 


1,210,0 


81,256 ,0 
2,272,0 


| 


50 ,210,0 


18,358 ,0 
56,392 ,0 
1,370,0 


166 ,560,0 


55,785,0 
106 ,913,0 
60,927 ,0 


2,157,270,0 


1,199,139,0 
1,550 ,143,0 
300 ,666 ,0 





8. Go 
8. Government Victory notes) 
tedness 


v. 
U. 
U. 8. certificates of indeb 


216,980 ,0 
555 ,O 


5,0 
22 ,655,0 


1 ,002 ,859 .O0 
1 462 ,0 


50,0 
74,242,0 


189 ,776,0 
0 


257 ,520,0 
834 0 
10,0 

24 ,299,0 


115,149,0 
1,233, 


12,262 0 


510 467 ,0 


119,699 ,0 
1,153,0 


41 ,614,0 


84,800 ,0 


8,482.0 


112,959 ,0 
86 


’ ’ 


1,0 
12,826,0 


76 ,120,0 


8 ,200,0 


3,049 948.0 
856 ,0 


_ 280,807;0 


223 625.0 
0 


11,161,0 

















Uncollected items and other de- 
ductions from gross deposite_-. 


240,195 ,0 
2,066.0 


61,489,0 


1,072.0 
341,0 


1,078 ,613,0 
4,101,0 


163 ,434,0 


2,595.0 
969,0 


223,170,0 
657 0 


70 ,958 ,0 
1,300 ,0 
644 


282 ,663 0 
1,178,0 


83,455 ,0 


1,139,0 
240 ,0 


128,644,0 
.285,0 


62 ,666 ,0 


451,0 
398 ,0 


30 ,898 ,0 


503 ,0 
191,0 


556,571 ,0 
2,128,0 


103 ,838 ,0 


2 ,486 0 
815,0 


138 ,192,0 
866 


46 ,527,0 


623 ,0 
439 ,0 


93 ,398 ,0 
603 ,0 


28 ,059 ,0 


617,0 
94,0 


134,653,0 
885. 


69 ,508 ,0 


916,0 
328 ,0 


88 ,386,0 
1/2400 


57 ,715,0 


586 ,0 
437,0 


237 ,418 ,0/3,357 ,680,0 
232, 15,864, 


47,041,0| 825,588,0 


665,0| 12,953,0 
336 0) 5,232.0 








516,180,0 


12 ,252,0 


1 ,834,530,0 


25 ,307 0 
51,308 ,0 
453 ,0 
675,180,0 
115,444,0 


492 ,003,0 


8 ,426,0 
13 ,069,0 
1,153,0 
111,057 ,0 
57 ,869,0 
1 ,032,0 


625 ,099 0 


10 ,300 ,0 
13,712,0 
839 ,0 

153 ,453 0 
67 ,338 ,0 
1,273,0 


280 876 ,0 


5 ,257,0 
8 ,067 ,0 


0 

58 ,707 0 
49 ,742,0 
‘278 0 


276,170,0 


975;114,0 
13,759,0 


_ 2,145,0 


268 ,753,0 


171,077 ,0 


283 ,959 ,0 


4,506 ,0 
8 ,395,0 
2,156 ,0 
79 ,140,0 
£8 ,983 ,0 
56,0 


198 ,574,0 
3,973.0 


452 ,252 ,0/6,374,587,0 
6 ,871,0 
1,870.0 





277,0 


124,479 ,0|1,779.024'0 
634,097. 


 - 2,338 


0 











172,303 ,0 
301 ,833 ,0 


17,119,0 


4,930.0 


40 ,570,0 


803 ,329,0 
875 ,027,0 


38 ,989 0 


171,111,0 
273,103 ,0 


21,625 ,0 
4 669 0 


222 ,903 ,0 
350 553 ,0 


21,776,0 
5 ,855,0 


144 ,001,0 


11 ,346,0 
2 ,606 0 


109,599,0| 72,223,0 


176,408.0 


13 ,620,0 
2,911,0 


329 ,553 ,0 
556 ,587 ,0 


37 ,309 0 


13 ,989,0 


107 ,530,0 
137 ,770,0 


10,287 0 
2,975,0 


140,735 ,0 
111 ,456,0 


15,345,0 
3 ,522,0 


88 ,565,0 
91 ,974,0 


7,744.0 
2,166,0 





163 ,435,0 
254,297 ,0 


10,645, 
5 














516,180,0 


—— 








1 ,834 .530 0 








492 003 0 


625 ,099 ,0 


280 .876 ,0 





276,170,0 





975.114,0 





268 .753 .0 











0'283.959.0 





0 
342 0} 
0 


198,574.0'452 252. 16 .374,587.0 
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St. Louts 


Two ciphers omitted. New York. 


$ 


Clereland.| Richmond 


ee em | 


$ 


Minneap 


g 


San Fran. 
$ 


Totai 
$ 


Boston Allanta. | Chicago. 


— — 


LIABILITIES (Conciuded)— 
Ratio of total reserves to net de- 
posit and F. R. note Liabilities 
combined. per cent 
emoranda—Contingent liability 
Discounted paper rediscounted 
with other F. R. banks__... 
Bankers’ acceptances sold to other 
F. R. banks without endors’t-. 
Contingent liab. on bills purch. 
for foreign correspondents... 
(a) Includes bills discounted for 
other F. R. banks, viz 
(0) Includes bankers’ acceptances 
Without their endorsement. _-. 

















51.1 
as endors 


35 .6 
er on: 


lad ‘ 
5 3 





45.8 41.3 39.0) 42. 40.9 43. 


25,000 0 19,900 .0 | 13,050 ,0| 40,410,0| 27,204,0| 45,807,0| 33,944,0 243 ,073 ,0 


24 ,305 0 
1€ ,209 ,0 
243 ,073 .0 
24,305 ,0 


24,305 0 


1,168,0 §,.081,0 1,280 ,0 1,312.0 1,904,0 
72 ,.926,0 niente 
ought friom other F.|R. banks: 


12 ,970,0 10) ,.449,0 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCO 


32,273 ,0 





137 ,874,0 









































; | 


Pederai Reserve Agent al— | Boston.| New York| Phtia. | Cletel. ‘Richm'd Atlanta 


Resources— (In Thousands of Dollars). $ $ 
Federal Reserve notes on hand____-_. eS ae all 141,000; 35,280 
Federal Reserve notes outstanding 979 .389| 287 ,550 
Collateral security for Federal Reserve notes outstanding: 

Gold and gold certificates : 

Gold redemption fund_.........---- ea ee 

Gold settlement fund—Federal Reserve Board. -.- 

{ Amount required 
Eligible paper:| Excess amount held_._.......-..-. 


Chicago. | St. L. | Minn. |K.Ctty. Tota!. 
3 
460 ,169 


3,663 ,725 


279,776 
113,271 
810.193 
2,460 485 
510,421 


San Fr. 





$ $ 
28 800; 24,219 
368 ,465| 150,739 


$ 
4.880 
290 ,894 


$ 
12,295 
95,915 


$ 
6,920 
117,096 


$ 
8,020 
85,085 


$ 
58,480' 16,620 
630,799 | 155,590 


$ 
71,700 
321,158 


51,955 
181,085 


j 
3,500 | 
4240 


5,900 
22,901 
115,000 
177 387 
39,593 


209 608 
9 405 
45,000 
715,376) 
256,289 


i. | Se 
18,553) 19,952 
101,389} 90,000 57 000 
167 ,608) 226.488) 106,995|116,345) 4 
8,750| 28.321| 6.257) 23,625) 60.923| 13.294 


319,130] 794.051 |331,954|437,750)1,381.001|341 .094| 


13,052 
1.012 
13,200 
57,751 
8,251 


11,831 
5,045 
12,734 
66,305 
9,815 


14,936 
$1,334 
194,624 
18,359 














75.877 
36.944 





ee —— 











2.356 067 


186 301/278 ,.056 


753.669 605,02 |8,298,040 


522,800 
227 ,026 


260.120 
136,104 


—_—— aose ee 


7,793,880 
3,669 ,986 


4,123,894 
1 ,203.240 
2,970,906 


181,720 
88685 


660 ,380|684.620/378,480| 395,580) 1,152,240|377,780| 
337 ,550) 287,355) 203 .522|162,540) 462,961/205,570 


; 


2,298 .600 
1.178.211 
1,120,389 
264.013 
971.665 


—ae 


Federal Reserve notes received from Comptroller. gross. |636,400 
Less amounts returned for destruction__...._....-.--- 293 512 
Net amount of Federal Reserve notes received from|— 
Comptroller of the Currency... -- OTL A 392 888 
Collateral received from {Gold 143,801 
Federal Reserve bank:| Eligible paper 216,980 


—— — eee — ee a eee ee ooo 





689,279) 172,210 
181,264) 49,396 
510,458,119,488 


322 .830|397,265|174.958| 233,040 
119,942\141,977| 43.744) 64,740 
176,358) 254 ,809| 113,252 139,970 


619.130) 


93 ,035 
27 .264 
66 ,002 


124,016 
41,219 
112,821 


108,210 
29.610 
76.120 


295, 
96, 
212, 


774 
270 
983 








753 ,669 


2,356 ,067 








|'331,954|437,750] 1,381 .001|341,094/ 186,301 


794,051 278 ,056)|213,940 


8,298,040 


605 027 





-95.915/290.591 
3,941| 36,597 


117.096 : 
5.640 


287 ,550/368,465| 150,739 181,085| 630.799,155,590| 85,015 3.663,725 
14,447] 17.912| 6,738 4,677; 74,212) 17,820) 1,825 307 ,526 
556,587 137,770 83.190 111.456! 91,974' 254,297 3,356,199 


Member Banks of the Federal Reserve System.—Following is the weekly statement issued by the Federal Reserve 
Board giving the principal items of the resources and liabilities of the Member Banks. Definitions of the different items 
In the statement were given in the statement of Dec. 14 1917, published in the “Chronicle’’ Dee. 29 1917, page 2523. 


STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN FEDERAL RESERVE 
. BANK AND BRANCH CITIES AND ALL OTHER REPORTING BANKS AS AT CLOSE OF BUSINESS OCTOBER 15 1920. 


Heavy Government operations in connection with the redemption and ,; result of the above changes in the leading assets total loans and investments 
issuance of Treasury certificates and the payment of semi-annual interest | show an increase for the week of 95.4 millions. For the New York City 
on the 4th Liberty bonds, also the retirement of the Anglo-French bonds, | member banks an increase under this head of 34.3 millions is noted. Accom- 
account largely for the principal changes in the condition on October 15 of | modation of reporting banks at the Federal Reserve banks, as shown on the 
822 member banks in lead ng cities. Apparently in connection with the | books of the latter, shows a small decline from about 2.250 to 2,248.9 
latter operation and the new financing of the week a considerable increase | millions, constituting about 13% of the banks’ total loans and investments, 
in loans supported by corporate securities is seen. Demand deposits show | compared with 13.1% on the preceding Friday. For the New York City 
the un: sual! large increase for the week of 260.7 millions, this increase | banks a slight increase under this head from 846.3 to 848.3 millions is shown, 
representing in part transfers of deposit credits from Government to indi- | leaving the ratio of accommodation at the Federal Reserve bank unchanged 
vidual account, deposits of funds received in payment of matured home and | at 14.6%. 
foreign Government obligations, also additional credits to deposit account Government deposits at all reporting banks show a reduction of 58.7 
granted to borrowers on corporate securities. millions, while other demand deposits (net) went up 260.7 millions and time 

Treasury certificate holdings show an increase for the week of about 44 | deposits—12.1 millions. For the New York City banks a reduction of 65.3 
millions, of which 9.4 millions represents the increase for the member banks | millions in Government deposits and increases of 120.4 millions in other 
in New York City. Holdings of other Government securities, including | demand deposits and of about 11 millions in time deposits are shown. 
Liberty bonds and Victory notes show but nominal changes. Loans secured Reserve balances of all reporting institutions, in accordance with the 
by Government obligations declined 13.2 millions (6.2 millions in New York | large increase in demand deposits, increased by 37.4 millions, the increase 
City), while loans supported by corporate stocks and bonds show an in- | in New York City being 11.7 millions. Cash in vault shows a gain for the 
crease of 71.1 millions, mainly in New York City. Other loans and invest- | week of 4.6 millions; of which less than one million represents the gain of the 
ments, composed largely of commercial loans and discounts, cr the first | New York City banks. 
time since May 21 of the present year, show a slight reduction. As a 


979.389 
104.362 


$75,027 


321,188 
19 355 


Federal Reserve notes outstanding 
Federal Reserve notes held by banks__.............-- 

















eS eee one 


Federal Reserve notes in actual circulation... 301,833 











273 .103'350,553 144,001 176,408 











Data for all reporting member banks in each Federal Reserve District at close of businese October 15 1920. Three ciphers (000) omitted. 





New York 
114 

$46 .7°8 
253,139 
82,995 
166,951 


Federal Reserve District. Philadel. 


ye 
$11,347 


Boston. 


48 
$12,608 
18,081 
5,838 
25,328 


Cleveland 


Dallas. 


——EE 
51 
$19,573 


San Fran. 


-_—— 


Total. 





| | , | 
Richm’'d.| Atlanta. | Chicago. ‘St. Louts. Minneap. Kan. Ctty 


35 
$16,923) 
13,361) 
2,615) 


5,175) 





—— on 
--—— i 


108) 
$21,550 
52 407 
38 ,699) 
54,810 





-— —_—-_ —_ 





92 
$42,273 
29,077} 60,682 

9,010; 18,548 
26,701) 25,552 


76,135 


Number of reporting banks 

U.8. bonds to secure circulation 

Other U. 8. bonds, inci. Liberty bonds. - 
U.8. Victory notes 

U. 8. certificates of indebted ness 


Total U. S. securities 

Loans and investments, including bills re- 
discounted with Federal Reserve Bank 
Loans sec. by U. 8. war obligations~- 
Loans sec. by stocks and bonds 
All other loans and investments 


81 46, 
$28,808 $14,380 
33,675 28,163) 
7,245 4,078 
7,764 6,944 


-- oO 


53 , 56 5 


37 
$7,371 


83 
$14,701 
10,005, 23,391] 21,849 

1,025} 5,080} 3,065 
2,103; 8,554, 5,842 





822 

$268 ,980 
607 891 
191,273 
361,753 


— ee 


135,812] 1.429.897 


68 

$32 ,648 
64 061 
13,074 
26,029 


— ———-»s» ase 











—_——~ 


38,074, 20,504) 51,726 





61,855 147 ,055 167 466 


77 492 50 ,330 





47 400 
202,274 
815,947 


— 


75,350 
214,430 
598 ,271 


71,455 
328 ,219 
980 ,420 


a _ 


30,528 
107,891 
403 ,227) 


—_——2 ee wee 


31,090| 93,678. 
60,082) 450,002! 
425,398 1,840 ,774| 
Caadgnadiad 


10,610 
40,858 
263,837 


32.768 
145,861 
998,194 


31,672) 15,538, 27,648 
126,098 32,946) 82,776 
415,686, 298,223) 536,942 


923 ,722 
3,162,257 
11,768,120 























Total loans and investments, including 


rediscounts with F. R. banks 1,127 .476/6,564,889| 964,186)1,527,149 


90,568 
27 783 
860 ,706 


681,564 
122,576 
5,154,324 


73,260 
17,123 
693,119 


101,177 
37,218 
955,757 


61¢,138 
37,409 
17,273 
344,815 


570,135 2,551,920) 
194,766, 

70,203) 
260 ,056 1,433,086) 


29,773 
14,685 


611,530) 
38 ,121) 
9,538) 
308 610) 


367,211 
21,683 
8,675 
193 456 


702 ,092 
43 ,681 
14,971 

389 526 


365 635 
27.133 
12.061 

229 54s 


1,312,635 
82 837 
29,008 

649 921 


17,283 ,996 
1 422 082 
381,114 
11,472,924 


159,335 
16,261 


472 ,242 
89,482 


333,148 


39 435 
20 ,692 


49,193 


378,786 
19,035 


23,410 
36 


106 ,236 
2,754 


148 ,824 
2 O78, 


635,404 
14,378 


128,291 
5,167 


68 ,898 
1,956) 


97,146) 
4,219 


55 663 
2,200 


18 452 


518 ,043 
10,179 


2,808 203 
188 401 


668 ,623 
4,339 


259 201 
1,316,807 


Government deposits 
Sills puyable with F. R. Bank: 
Secured by U. 8S. war obligations 


Bills rediccounted with F. R. Bank: 
Secured by U. 8. war obligations 


32 ,070 
41 


32,001 
689 


82,252 
1,750 


16,873 
289 ,987 


20 ,332 6,009 


533 


25,726 
1,100 


7,146) 
86,163 


30 ,601 
1S0) 





15,706 
60,834 


138,570 
436 754 


























11,878 
39 .032 


4,664 
41,653) 


9,980 


1,517 
73.781 


63,946 


2,427 
28 390 


3,046 
76,418 











34,853 84 996 





2. Data of reporting member banks in Federal Reserve Bank and branch cities and all other reporting banks. 





| 

| New York City. | Ctty of Chicago. |All F. R. Bank Cites |F. R. Branch Cities |AU Other Reprt.Bks. 

Three ctphera (000) omtitea. 
Oct. 15. Oct. 8. Oct. 15. 
71 
$37,101 
220,593) 
73,695 
151,238 


482,627) 


Total. 
Oct. 8°20. 





Oct.8. | Oct. 15. | Oct. 8. | Oct. 15. | 
284| 
$96,275, 
341,003 
104,044 
235,071) 


776,393) 745,843, 347,700 


| | | | 
! 
54,204 691,294; 701,227; 137,376) 138,682) 95.052 
333 ,045, 2,261,362; 2,198,937) 489,119) 488,477) 411.776 
1,099 ,647, 7 547 438) 7,573,199 2,304,984 2,311,793 1.915.698 


Oct. 8. Oct. 15. | Od. 8. jOct. 15°20. 


Oct. 17°19. 














71 

$36 801 
222 837 
70,275 
141,817 


471,730 


Number of reporting banks 

uv. 2 bonds o vecure circulation. --- 
Other U. 8S. bonds, incl. Lib bonds. 
U.8. Victory notes 

U. 8. certificates of indebtedness - - - 


Total U. 8. securities 
Loans and investments, tncl. bills re- 
discounted with F. R. Bank: 
Loans sec. by U. 8. war obiigat’ns 
Loans sec. by stocks and bonds. .- 
All other loans and Investments. - 
Total loans & investments, 1(aci. 
rediscounts with F’. R. Bank: 
Reserve balance with F. R. Bank-~- | 
107,949 106,985) 41,160 


Cash in vault 
4,647 ,698 4,527,268 201.731 
1 


51 


$1,439 


51 
$1,439 
16,981 
11,105 
15,631 


45,156 


208 330! 330 
$72,256 $100,455) $100,344 
145,338 120,396 120.715 

52,562} 36.957] 36.594 
68.494, 47,996) 44/81 


302 ,470 


284 
$95,976 
344,390 
100,239 
204,538) 


208 

$72 ,250 
146 ,492 
50 ,272 
78,686) 


822 

$268 980 
607,891 
191,273 
361,753 


822 

$268 576 

610,443) 

190 095) 
317 84! 


778 
$269 365 


305,866 
945.549 


2,135,842 





19,230 














49,258 5 1 ,429 897 


338,650 305,804 1,386,963 





427,402, 433,570} 62,299 
1 ,221,2291,169;848| 334,777 
3,698 ,733 3,720,510)/1 103,563 


97 ,025 
403.737 
1,888 ,564 


923,722 
3,162,257 
11,7€8,120 


17 ,283 ,996 
1 422 082 
87,584; 381,114 

1 608 ,978'11 472,924 
601,608) 2,808,303 
13,774 188,401 


86,0751 668.623 
1,460) 4,339 


13,944) 259,201 
157,970) 1,316.80 





936,934 
3,091,151 
11,773,556; 


17,188,604 
1,384,680; 
376 470 
11,212,230 
2,796,176 
247,13 


al ,202,128 
3,142,026 
28,854 567 


15,922,912 














5,829.99115,795,658)1,549,897 


1,542 ,052\11,276.487|11,219 206 3,279,179 3,277 602 2.728 3: 
640,552} 628,922) 138,640 4) 8 330 


135,959 1,052,034 1,027,389 211,116 201,867 158,932 
38,147; 218,843) 214,635 76,995) 74,251) 85.276 
955,006 8,031,637! 7,849,073 1,803 ,669\1,754,179 1,637,618 
291,167) 1,299,437, 1,286,711| $06,418) 907,857 6C2.448 

7,473 145,491, 208,668 28,716, 24,694, 14,194 


22,208} 438,527, 456,808 138,020} 87,528 
1,750)  2°550| —«:1..750) 


235) 610 
854, 212,822) 217,618, 33,266) 33,602! 


2) 
9, | | 13,113 
209,943) 964,491) 957,387 185,526) 185,093; 166,790 
| | 


i 
12.2' 12.6 12.4) 


2,691,796 
155,424 





Net demand deposits 
34,984) 324,035) 291,73 


Government deposits 86,854 152,238 6,89 
Bills payable with F. R. Bank: 

Secured by U. 8. war obligations. 303,773 309,990; 23,223) 

All other 1,750 
Bills rediscounted with F. R. Bank: 

Secured by U. 8. war obligations.; 134,710 9,139 
409,808, 210,068 


11,153,523 
2 837 ,688 
482,804 


680 ,90?)\ 1,214,751 
3,445) f 


265,164) 489,349 
1,300,450} 





142,568) 
1179 








398 ,256 





Ratio of U. 8. war securities and war 
paper to total loans and invest- | 
Ments per cent 15.0 15.0 


a Exciusive of rediscounts with Federal Reserve banks. 











7.1 7.0 12.0 aa 11.1) 


12.1 
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W all Street, F rides Night, Oct. 29 1920. 


Railroad and Miscellaneous Stocks.—Apparently no 
news, either good or bad, has had any effect on security 


values or the trend of the market this week. Under ordinary 
conditions matters of such importance as a settlement of 
the coal miners’ strike in Great Britain and a favorable 
quarterly report of the United States Steel Corporation 
would have caused a revival of interest at least if not a sub- 
stantial upward movement in security values. But with 
call loan rates pegged at 9 to 10% as they have been all this 
week the effect has been quite the reverse. Stocks steadily 
declined until Thursday, when the bottom seemed to have 
been reached, with railways down between 2 and 3 points 
and a long list of industrials from 5 to 10 points lower t han 
on Monday. The rebound which started before the close 
on Thursday continued to-day and recovery in the rails is 
from 1 to 4 points and in the other group generally from 
2 to 4. Among the exceptional features is Standard Oil of 
N. J. up 25 points, United Fruit 9 points higher, Mexican 
Petroleum 514 and 2 or 3 others nearly as much. 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 
For transactions on New York, Boston, Philadelphia and Baltimore exchanges 
see page 1727. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








STOCKS. S| Range for Week. Range since Jan. 1. 
Week ending Oct. 29. | { | _________ ———__— a 


Lowest. | Highest. Louest, 








Highest. 





| $ per share. |$ per share.|$ per share. 
100:103 Oct 26103 Oct 2°))103 July|109%4 May 
100) 42% Oct 29) 42'4 Oct 29] 40 Aug) 45% Jan 
100' 49 Oct 28) 49 Oct 2%) 49 Oct 60 July 
100105% Oct 29105% Oct 29) 86 Febill5% Jan 
200° 90 Oct 27) 90 Oct 27 | Aug) 95 Apr 
100, 20 Oct 23) 20 Oct 23) Jan! 23 Oct 
300; 30 Oct 23) 30!e Oct 29 May; 34 Sept 
800i: 3% Oct 28| 4% Oct 2/ Aug! 6% Apr 
500101 Oct 2810544 Oct 23 Aug|125 Jan 
18/1100 Oct 251185 Oct 27) Oct'\1570 Mar 
100} 1434 Oct 25 14% Oct 25) Oct) 24 May 
300} 304% Ort 2935 Oct 2f Oct 93 Jan 
100: 80 Oct 26' 80 Oct 26) Oct, 93 Jan 
100| 37% Oct 27 37% Oct 27) June) 434 May 
100,130 Oct 29130 Oct 29) Oct 130 Oct 
300: 58 Oct 29°60 Oct 26 Oct/1184% May 
200| 8744 Oct 27, 87% Oct 27 Oct, 100 Jan 
100i: 6% Oct 26 6% Oct 2¢ Aug! 8% Mar 
400' 53% Oct 28) 54 Oct 27) Aug) 69 Mar 
100; 85 Oct 25 85 #£Oct 24) Oct 101 Jan 
100' 50 Oct 29 50 # £Oct 29) May) 62 Jan 
100 13% Oct 26 13% Oct 26 Felt 17 Oct 
200| 62 Oct 28 62%4 Oct 28) Oct 106 Jan 
300 44% Oct 25 45 Oct 28) Aug) 56 Jan 
100| 68% Oct 23) 68% Oct 23) Aug 82 Jan 
100; 37) = Oct 25 37 Oct 24) 3: Aug, 40 Sept 
100; 26 Oct 23) 26 Oct 23, 23% Oct! 36% May 
100' 93 «Oct 27| 93 Oct 27, 92 Septi102% Jan 
100. 534 Oct 25534% Oct 2°) 530 Oct)|535 Aug 
200, 89'4 Oct 29| 89% Oct 27) 86% Mav100 Jan 
300 1412 Oct 26 1444 Oct 23) 14% Oct! 15% Aug 
1,800) 704 Oct 27; 74% Oct 2) 704% Oct109% July 
400, 25 Oct 27; 26 Oct 26) 25 Oct| 33% Sept 
100; 1634 Oct 28, 16% Oct 2%) 16 Oct) 20 Aug 
100; 83 Oct 29 83 Oct 29) 80 June; 88 Feb 
200) 80 Oct 28) 85 Oct 25) 80 |, Octi118 Jan 
Kelly-Springf rights.___'11,900| 4 Oct 28) % Oct 2° Oct] 1% Oct 
6% preferrei_____100 100! 79% Oct 27| 79% Oct 27) 70% Oct! 91 Apr 
Kelsey Wheel Inc_--_ 100) 300) 46 Oct 26) 49% Oct 27) 46 Oct) 95 Apr 
Kresge (SS) pref____100| 100 95 Oct 28:95 Oct 28) 93 Septl02% Feb 
Liggett & Myers cl B- 100, 100142 Oct 25142 Oct 25)129% July 155% Apr 
Loose-Wiles Ist pref- 100) Oct 23, 95 Oct 23) 9314 Sept 100 Jan 
Manati Sugar pref_ -- 188 Oct 29, 864% Oct 29) 86 Oct 102 Jan 
Manhattan Shirt Oct 28 20% Oct 23) 19% Oct) 33% Jan 
Maxwell Motor Oct 27' 3% Oct 23) 4 Oct! 38 Apr 
Certfs of deposit 
do stamped ass’t al 
First preferred. gs 
Certfs of deposit __ 
do , 
Secon preferre?__ 
Certfs of deposit _- 
Mullins Body__._”o et 
Nat Aniline & C Cons- -. 


Par. Shares 
All Amer Cables___-__ 100; 
Am Bank Note pref- - aU} 
Am Brake Sh & F_: 0 par’ 
American Snuff____ 100 
Am Wholesale pref__100) 
Ann Arbor 
Preferred. a 
Assets Realiztion - ~~ 10) 
Associatel Oil 
Atlan Refining 
Austin, Nich ls&Co? o par 
Barnet Leather___”o pa” 
Preferred. - 100) 
Barns‘iall cl: uss B. 25) 
Barrett Cons C hemical . 
Brown Shoe Inc. 
Preferred 
Brunswick Terml___ _ 100! 
Calumet & Arizona___ 10) 
Case Thresh M pref. 100 
Certain-Teed Prod no par 
Chicago & Alton____100) 
Cluett, Peabody & Co 100! 
Computing-Tab-Rec_ 100) 
Continental Insur_--._25) 
Davison Chemical_7o par 
DeBeers Con Mines no p17] 
Durham Hosiery pf__ 100 
Eastman Kodak ____100 
Gen Chemical pref___ 100 
Habirshaw E .C.__ro pir 
Hartman Corpn_____ 100 
Hydraulic Steel___no par; 
Indian Refining 10 
Int Nickel pref 
Kayser (Julius) & Co 100 


$ per share. 








Oct 26; 3 
Oct 27; 2% 
Oct 27, 8% Oct 27) 
Oct 25° 8% Oct 27) 
Oct 26 % Oct 26) 
Oct 27) Oct 23. 
Oct 27) Oct 27 
Oct 28 Oct 23) 27% 
Oct 26) 5! Oct 2F | 59 
Oct 26 Oct 27) 90% 
Biscuit ___ 100 % Oct 2 107% Oct 23) 105 
100 C Oct 27,105 Oct 27 103% 
Norfolk Southern ___ 100 Oct 29 18 Oct 29) 10 
Ohio Body & Blow ro pa” Oct 25 174% Oct 27) 17% 
Otis Elevator pref___100 Oct 25) 85 Oct 2h) 80 
Parish & Bingham re pa’ Oct 29% 25% Oct 22) 23% 
Peoria & Fastern.___100 Oct 15% Oct 2¢|| 9 
Reis (Robt) & Co_no par Oct 6 Oct 29% 10 
Remington Ist pref. 104 Oct Oct 29) 85 
Remington 2c pref__10( Oct Oct 2°) 85 
Sears, Roebuck pref_100 Oct Oct 2F° 105 
Seneca Copper___no pa’\* Oct : Oct 27) 14% 
Shattuck Arizona____1¢ Oct % Oct 2) 7% 
So Porto Rieo Sugar. 100 Oct : Oct 29||100 
Submarine Boat__ro par Oct Oct 2*|| 12% 
TemtorC &F Samed ~* Oct 28) § Oct 24) 37 
1 Oct 28) 20% Oct 23, 9% 
Oct 25215 Oct 24,190 
Oct 25 13 Oct 25) 10% 
Oct 29 17% Oct 29) 17% 
Oct 25 102 Oct 25100 
300'105 Oct 26/110 Oct 29/105 
100; 446 Oct 28) 46 Oct 2% 44 
Sa parit8.900 223% Oct 28 95% Ocet 291 933% 


Oct 26) 
Oct 27). 


Oct! 
Oct 
Oct) 
Oct 
Oct 
Oct) 30% 
Oct, 30% 
Oct, 51 
Oct 59 
Oct 90% 
July125 
Julv,116 
Feb| 29 
Oct; 29% 
Aug) 90 
Sept; 47% 
June) 18% 
Oct! 23 
Oct 100% 
Oct) 98% 
Octi119% 
Oct, 19 
Oct; 12% 
Augi310 
Oct ss 
Oct) 
pone 22% 
May|229 
Feb 19% 
Oct 17% 
Octi111% 
Sept 148 
Aug, 53 
Ort PAM 


354 
2% 
63% 
62 44 
7% 


Jan 
Oct 
Jan 
Jan 
Oct 
Jan 
Jan 
Jan 
Oct 
Oct 
Jan 
Jan 
Mar 
June 
Oct 
Jan 
Rept 
Aor 
Feb 
Jan 
Mar 
Oct 
Jan 
Apr 
Oct 
Apr 
Oct 
Mar 
Sept 
Oct 
Jan 
Jan 
Jan 
Oct 


mm Vt \nd 
Be BA ad #\ 


eo Go SI00 ot ts 


Ve Nor NON 
w\ aN ®\ a\ 


National 











Tidewater Oll___. 
Tol St L_& Wtr etfs. 
Tol St L & West pref_1¢ 
Un Cig Stores pref_ __ 10 
United Drug 
First preferred 
White ON __—_ 


200 B 
400 100 





State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $56,000. Virginia 6s deferred trust 
receipts at 7514 to 76%. 

The market for railway and industrial bonds has been 
ceeidedly active and more than the usua’ number of issues 
has been included in the transactions. The tone of the 





market and tendency of prices have however, been the 


reverse of last week’s record. About 2-3 of tho active list 
has declined, the movement being led by the local tractions 


in a drop of 3 points or more. Among the exceptional 
features are Readings, nearly 3 points higher than last week, 
St. Paul 4s of 1925, Balt. & Ohio 6s and Ball Tel 7s, the 
latter up over a point. On the other hand Ches. & Ohio 


4'4s,Mo. Pace. g. m. 4s, So. Pac. and “‘Friseo” issues have 
been notably weak. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to the various Liberty Loan issues. 





Datly Record of Liberty Loan Prices \Oct. 23.\Oct. 25 
92.90 
92.70 
92.80 
413 
89.00 
89.00 
89.00 
3 


|Oct. 26.}Oct. 27 loc. 28 low. 29. 


93.00 93.00 
92.80 92.80 
92.90 92.96 
1,020 772 
89.00 88.38 
88 .50 88.38 
88.38 

a\ - 








First Liberty Loan 


High 
3448, 15-30 year, 1932-47 


[ 
{ Low- 
Cl 








Total saies in $1,000 units 
Second Liberty Loan 
4s, 10-25-year-conv, 1942 


Total sales in $1,000 units 
Second Liberty Loan 
4s, convertible, 1932 47 


90.92 





iC 

Total sales in $1,000 units 

Third Liberty Loan ( 
4\%s o 11928 











Total sales in $1,000 units 
Third Liberty Loan { Hig 
44s of lst L L conv.’32 '47{ Low 
\Clo 


563 
90.20 
90.08 


Total sales in $1,000 units 31 
Third Liberty Loaa ; 
4s of 2d L L conv, '27-'42{ Low._| 88.70 
88.80 
676 
89.20 
88.90 


| Clo 
Total sales in $1,000 units 
Fourth Liberty Loan 
48s of 1933-38 


| Close 
Total sales tn $1,000 units 
Fourth Liberty Loan gh 
4\s,lst LL 2d conv,'32-'47/ pe 
C 


96.44 
96 .36 
96.38 

594 
96.46 
$6.36 


'\Close| 96.46 
Total sales In $1,000 units 78 


= 


Foreign Exchange.—The market for sterling exchange 
has ruled quiet but firm with the trend upward. Conti- 
nental exchange, on the other hand, moved irregularly and 
sharp losses in franes, lire and marks took place. 


To-day’s (Friday's) actual rates for sterling echante were 3 40@3 41% 
for sixty days, 3 45%@346% for checks and 3 45% @3 47 for cables. 
Commercial on bank sight, 3 44%@3 46; sixty day;:, 3 36%@3 38; 
ninety days, 3 34% @3 35%, and documents for payment (sixty days) 
3 3874, @3 39%. Cotton for payment 3 44% @3 46, and grain for pay- 
ment 3 44% @3 46. 

To-day’ s (Friday’s) actval rates for Paris bankers’ francs were 15.70@ 
15.82 for long and 15.64@15.76 for short. German bankers’ marks are 
not yet quoted for long ard short bills. Amsterdam bankers’ guilders were 
30.05 % @30.12% for long and 30.43 @30.50 for short. 
umn e at Paris on London, 54.30 fr.; week’s range, 53.56 fr. high and 
aD’ «ete cs ow. 

The rate for foreign exchange for the week follows: 

Sterling Actual— Sizty Days. Checks. 
Sn I 3 435 348% 
Low for the week 339% 344% 

Paris Bankers’ Francs— 

NS RE Se 15.46 
Low for the w 15.84 

German Bankers’ Marks— 

I, SI 1.43 
Low for the week 1.23% 

Amsterdam Bankers’ Guilders— 

30.69 
30.34 
par. St. Louis, 15@25c. 


High for the week 
discount. Boston, Rar , San Francisco, par. Montreal, $105 are per 
incin 


( 
Total sales in $1.000 units 
Victory Liberty Loan { High 
4% conv gold notes, ’22-’23: pe 
| Close 
Total sales n $1,000 units 
Victory Liberty Loan { High 
3%8 conv gold notes,’22-'23/ Low 




















181 571. 1,394 





Low for the week._...-----.---.---- 29.80 
Domestic Exchange. —Chicago, 
$1,000 premium. nati, par. 
Outside Market.—Business on the ‘‘curb” this week wae 
dull and prices moved irregularly to lower levels. The 
Standard Oil group were features, Standard Oil of Indiana 
especially, advancing from 758 to 810, a stock dividend of 
150% being announced this week. It reacted to 765 and 
again moved up to 800, the close to-day being at 785. Stand- 
ard Oil of California gained some 25 points to 350 and re- 
acted finally to 343. Carib Syndicate dropped from 18% 
to 1414 and ends the week at 15. Guffey-Gillespie Oil com. 
receded from 32 4 to 30%% and sold finally at314%. Internat. 
Petroleum from 15% advanced to 18% and closed to-day 
at 18. Maracaibo Oil moved up at first from 21%% to 22%, 
then down to 19%, the final figure to-day being 20%. Mid- 
west Refining improved from 155 to 170 and reacted finally 
to 160. Simms Petroleum after an early advance from 11% 
to 12, reacted to10'%. Industrials were dull and featureless. 
Chicago Nipple dropped from 934 to 75% and closed to-day 
at 8 2. Empire Tube & Steel moved down from 15% to 
1434 and up to 16%, the close to-day being at 16%. General 
Asphalt com. rose from 5934 to 61! 14, ran down to 53% and 
eoeee to-day at 5634. Hercu les” Paneer sold up from 21% 
2334 and down finally to 20. Indian Packing lost a point 
3% and ends the week at 334. Maxwell-Chalmers A 
stock was off from 59% to 58. The bond division was again 
active. The new Westinghouse Elec. & Mfg. 7s in their 
initial transactions were heavily traded in up from 95% to 
9654 and baek finally to 95%. 
A complete record of “curb”? market transactions for the 
week will be found on page 1741. 





1732 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


inisis\dneicticn elpiseinadeeeeneeh teat takai ad CEG 


THREE PAGES 


Ssh taatentiey sachin: dene, pubagtiune andi 








HIGH AND LOW SALE PRICE—PER SHARE, NOT PER CENT. 


ae 





Saturday 
Oad.23 | 


—— «=> 


Morday 
Oct. 25 


ee ed 


$ per share | $ per shave 


S8lg 
77% 
Plo 


88lo 
77% 











*10 


”  96ig 
*1001g 10012 
14s 14% 


881, 
77 
*9lo 
*96 le 
4610 


7234 
10 





f 
rr 


6914 
aa, 
1001s 

141s 


773 
1012) 
9915 
47\4 
54 


14 
834 
1267, 
67 
11%, 
12% 
12 
295s 
4212' 
627% 
813,! 
111 
38 
82 





5712 
B54 








*1097s 


Tuesday 
Oct. 26 | 
| % per sare | 
881, S88%q¢e 
764, 
*9lg 
98 
4610 
535% 
127s 
7le 
12514 
67 
124, 
12 
2844 
4ll\4 
62 
814%, 


3742 
“697, 7 
"563, 


10314 1 
243 
2'4 





*10014 





Vednesday | 
Oct. 27 


Thursday 
Od. 28 


ee eee ee ee ee eee ee 


< pei share 
85s 


881g 
76 le 

Glo 

*97 

46)4 
537g 
12! 

7% 


| 1245, 


6612 


“dls L 


2 84% 
4lle 
62'4 
Rll, 
1097s 
365, 
82 
69% 
68le 


57 
102% 
242 

2\g 
3% 

*5 

*8 

181 

2712 
*19 

R618 

34 

15 
*31 

9344 

4lo 
131s 
237s 

49 
*20 

3612 

5314 
107 

60 

1 8% 

. 4% 

*RI4 

27% 

51 

Glo 
631s 

81 


534 126 le 


“see 
91 
*131 
97 
57le 
41 
rain 
*10 


101% 101% 





141g 14% 


1219 


' 


767. 
93, 
99 
46% 
537s 
13 
7% 
126 
667s 








1634| 
983, 
30%, 
645g 
255g 
43 


68 

1453 
30 le 
1144 
3144 


& per share 
7! 8814! 


4 
123 1g 
65 
10\4 
11 
1012 
261s 
40 
60'g 


4; 80 
*110 


3514 
805, Bille 
69 691g 


~——<- -~———-— 
~_——- 


"see 


33 


10214 1034, 
240 242 
3%, = Bg 
*5 7 
*7 1] 
17 181g 
27'4 
19 
ROl4 
33%4 
15 
3212 


| Friday 
Oct. 29 


—_—- —— - —- os —_ — 


$ per share | 
7% 


Z86!e 
7610 
| 914 
*95 
44\4 
5318 
13! 
844 
123le 
6514 
11 
ll'4 
2814 
40%, 
611s 
80le 
1101s 
355g 
8014 
6944 








933 


4le 
13'8 
24'4 
487s 
20 
36'8 
5358 
107 


9 
1612 
96%, 
28%4 
637g 





14 


12% 13% 











2 
*1001e 
127g 


108 


STUCKS | 


PER SHARE 


‘ Range 
On basts 


since Jan. 1. 
of 100-share lots 





PER SHARE 


Range for Previous 
Year 1919 





for 
the 


Week | 


NEW YORK STOCK 
EXCHANGE ) 


Lowest 








5810 
414, 
58le 
72% 
1010 
663, 
R5le 
96 


Shar 
13,850 Atch Topeka & Santa oe 





13%, 


es | Railroads. Par 
4,100 pref _. 
1,200 Atlanta Birm & Atlantic. _ 100 
‘400 Atlantic Coast Line RR -100 
26.785 Baltimore & Ohio 1 
1,700' Do Pret ) 
5, 800 Brooklyn Rapid Transit. _.100 
1,500| Certificates of deposit... 
32,200 Canadian Pacific 1 


"600 Chic & East Ulinvis trust rects 
1,400) Do pref trust rects_.. - 
5,200 Chicago Great Western. .-.100 
3, 500) Do pre f 100 

23,000 Fn way Milw & St Paul_..100 
11,500} Do pre 100 
4,200 \Chicago & Northwestern. _ 100 
700) Do f l 

14,600 Chie Rock Isl & Pac 
1,400 


1,500) 
100.Chic St ol by & Omaha... .100 
Do 100 


1,500 Delaware Lack & Western. 50 
1,700 Denver 4. Rio Grande 


6,900| Do Ist pref 
1,100 
12,400 Great Northern pref 
1,300! Iron Ore properties.No par 
300 Gulf Mob & Nor tr ctfs__.100 
600 100 
800 Illinois Central 00 
29,400 Interboro Cons Corp..No par 
6,700| Do pret 100 
8,300 Kansas City Southern 
2,000 pref 
400| Lake Erie & ‘Western - 
1,300) Do ‘ 
9,200) Lehigh Valley 50 
1 '000| Louisville & Nashville__._100 
2,800 Manhattan Ry guar 100 
4.900|Minneap & St L (new)... 100 
100 Minn St P & 8 8 Marie... _100 
100 Do 
3.000| Missouri Kansas & Texas.100 
1,200! Do pref... .100 
10,000 Missouri Pacific trust “etfs. 100 
8, 100! Do pref trust ctfs 
14,000 Nat Rys of Mex 2d pref_._100 
6,000) New Orl Tex & Mex v t c__100 
19 ,600| New York Central.__._....100 
1,100: N Y Chicago & St Louis__.100 
F f pe 
: Second preferred 
17, ‘0 Y N Hi @ Hartford 
3 ,000) N Y Ontario & Western 





St Louis-San Fran tr sien” “160 

Preferred A trust ctfs_._100 
11,200'8t Louis An emcee 
7 300) Do 1 











100 
600|)Twin City Rapid Transit. _ 100 
oe — 100 


10 
Alaska Juneau Gold Min’g. 10) 
Allied Chem & Dye__..no par 


Do 100 
Amer shenias Synd cate. 10 
00|American Express 100 


American Linseed 
Do 


a 
76 


165 


110 Febl3 


1241, Feb25 








Do pref 00 
10,100' American Safety Razor... 25 


per share 

Feb 11 
72 May20 
5 Apr 21 


x82'g Junel8 


2753 Feb13 
40\, June28 
9% Aug3l 
5lp Septi4 


110 May20 


47 Febi3 
4 Feb 17, 
45, Jan 10 
7 =Febi3 
197g May24 
3014 Feb 6 
45%, Feb13 
67 June24 
98 June28 
231g Febl13 
Feb13 
Febll 
June26 
Janl4 
Feb 6 
Mayl9 
Febl11 
July 6 
5 Augll 
R314 June29 
Febl10 
2 Oct l 
2ie Oct 1 
3 Mayl0d 
7 # Apr3o 
91g Feb13 
171g May20 
1219 Feb 9 


251g Augls 
807, Feb13 
3 Aug 4 
83, July29 
135g May 5 
40 Mayl9 
Sig Febl3 
16 Febll 
39%, May24 

Aug 9 
381, July 2 


801, June23) 
31g May22 
7 May24 
21 #£=¥Febii 
36 Febll 
4144 Febi3 
31 Junel8 
64144 Febl3 
23%, Feb13 
50 <April3 
4114 May 4 
2312 Febll 
16 Feb 6 
841, Junel6 
664, Junel2 
377g May24 
22 Augl7 
56 Aug 5 
39 June 8) 
21le Febll 
667, Augl0 
64%, Febli 
327%, Mar 9 
3314 Mar 9 
1514 Feb13 
231g Janl4 
11 Feblil 
201g May24 


6114 May24 
7ig Augl2 
14 Aug 9 
7 May20 
2012 Febll 
14 June21 
85g Febl3 
ll July30 
20! Febl3 
541g Feb 5 
9 June23 
15 May20 
25 Mayl9 


25 Febil 
25 Aug 6 


571g Aug18} ° 
38io Oct28 


105%, July 7 
227, Sept30) 
Aug26 


61 

9 Oct 2 
95 Feb 6 
97, Octlil 
56le Oct28 
37 AuglO0 
53 Febl13 
64le Aug 5 
91 Aug 7 
614 Aug 6 
80 Aug 3 
82 Febl13 





9612 June 1 
115g Aprl5 


65 Oct 5 
911s eario! 
120 

8 | 


84%, Oct § | 
7153 Oct 4) 
7212 Oct 4 | | 
95 Mar30_ 
62 Sept2s8 
69 Octi9, 
36le Oct21) 
54 Oct 8) 
43 Janié6) 
108 §=Oct 2) 
26012 Sept15! 
9 Jan 3) 
16% Feb24! 
8 Oct 2 
12%, Oct 2) 
214g Sept20) 
3012 Oct 2 
22%, Sept20 
90%, Oct 2 
Marl9 
Oct 4 
Oct 2 
Oct 4 
Oct22 
Oct22 


417%, 
1712 
35%, 
9714 

Gls 
171g 
2714 
5212 
24%, 


40 
557 
l 121s 
65%, 
21 
903%, 
94 
11 


314 
55le 
83,4 
657, 
8314 
65 
7314 
70 





22223 


= 
- 
5 
PAN AIA DD 





se fhe Be Be >) 
Seseeses 

N = bd <) 
i» 00 DO — 





61 Octl16 
65le Octi6 
337, Oct 4) 
481, Oct 2| 
40 Sept27 
4934 Oct22 





3314 Oct 5, 
6612 Oct 5. 
47 Mer22 
43 

12918 

6014 

15% Oct 
325g 

13 

3458 


2358 
155, Sept30 





Oct 5 
Oct 2)! 


42%, Apr 1 


~ Septi7 
Oct25 
Jan 3 
Jan 3 
Jan28 
Jani6 
Aprl16 
Jan 5 
Jan 2 
Jan 3 
Jan 3 
Apr 9 





Lowest 








107 Mar 9 
17% Junel@! 


per share 
801g Dec 
767%, 
6 

871s 


tttttttt (3 


T2358 


Jan 6) 1 





52%, Feb 
“441g Mar 
85 Mar 
58 Jan 





100 «Jan 


-~—-=—- «-— + = 


2512 July 
147, July 


. 
“7 f- - -— = 





* Bid and asked prices no sales on thie day f Ex-rights. 


§ Less than 100 Shares. o Exediv. and rights. # Ewdividend. 
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PER SHARE 
HIGH AND LU‘ SALE FRICKS—FEK Range for Previows 


Yea, 1¥1¥ 


) PER SHARE 
SHAKE, NUT PEK CENT. | Sales STUCKS 


ange stnce Jan. 1 
for NEW YORK Srock Gn Sasts of 100-share 
Friday ne EXCHANGE 
Oct. 29 | Week | 


Saturday 
Oa. 23 





lots 
Wo. - | Tuesday | Wed esday , Thursday | 


Oct. | Oct. 26 Oct. 27 | Oct. 28 | 


i 
| 

| | 

Ce i 

| 


S$ per share | & pei shore is | Shures (indus. & Misceil. (Con.) Fu: 





ee me 


Hiyhest Highest 


Lowest 


per share | $ per share 
17%g 18 | 


Lowesi | 








is | s. Der share z S per ‘sha € $ pe: share 
1S'g 18's 138%, 18!le 


77%4 
58le 
*Q1 4,4 
37%s 
106° 
*107 
867s 
*86 
997s 
*1321eo 
*O0) 
130 
71le 
“4810 
Llig 
5 501g 
*27 


78 | 
5844 
G2'4 
377s 


*76 
5Y 
*Y 134 
38 


106 | 105le 
109 (|*105le 
88 | 88 

89!0| *85 

10014 997s 
137 |*132!12 
Glle| *90 

130!2, 1291» 
71%s\ 71} 
4812 484 
i1g' 

5014) 

28 | 


78 
6014 
921s 
38 


10912) 
89 
89lo) 

10014) 

137 
Q] lo! 


| *77le 


5914 
*913, 
37 

847g 
1041 


87 
*265 
9934 
13014 
* 8934 
129 
71% 
941g 
4758 
ll 
42le 
5044 


2| *26 


78 
5978 
9212) 
3718 
847 
10519) 


8734) 
8912) 
100 
1321s 
92 


17% 
78 
5Sle 
*9l1lo 
37 
104 
\*105 
85 
FR5 
995g 
126%4 
9044 
125 
70%s 
46 lo 
ll 
501g 
29 


1712) 
78 
59 


17's 
*77lo 
5718 
9014 
3634 
10214 
10514 
Rilo 


9| *85 


99% 
1221 


122 


17‘4 

79 | 
58'4) 
Q)7s | 
37le 


10410 


“47 l4 
77le 
57le 
90% 
373g 


104/4 


10514, *105 


85 | 
Slo! 


9 97g 
125 
71 


’ 
| 
} 
} 
| 


85 
*S85 

99g 
1257s 
*90 
123’s 

69 


3g, 14, 400| Amer Woolen of Mass__. . 


2| 17,300 Anaconda Copper Mining 


3 900) Am Snip & Comm Corp Vo par 
500|Am Smelt secur pref ser A-_ Luu 
10,200 Amer Smelting & Refininy~. LOU 
Re FE RR Sere 100 
3,40)0' Am Steel Fdry tem ctfs..33 1-3 
200, Pref temp ctfs..... Nu par 
9, * sa “un Sugar Refining -- 100 
0} Do pref 100 

5 O00 Amer Sumatra [obacco...100 





100 
8,300| Amer Telephone & Peleg. _ 100! 
3,950 Amer Tobacco. 

200| Do pref (new) émdeots 


4, 800 Do Common Class B- ~100 
100) 


100; Do pref...- 


3, 200) Amer Writing Paper pret. .100 
i 600. Amer Zinc Lead & Smelt __ 25 
400) 


25 
50 


| 6 Yc? share 


Febi3 
Aug23 
Aug 9 
Aug 9 
Aug 9 
Oct26 
99 Oct 1 
102 May20 
74\4 Febl3 
80 Augis 
W2'y Muay22 
1O04'g¢ Aug 9 


L6%4 
7U'8 
5234 
88 

3314 
84° 5 








85\4 May20 
102 
68l4 Oct28 
913%, Aug 2 
37 May2zt 


Aug 9) 





19 Oct29 
42 
4¥lo Aue ¥Y 


Oct29| 


210 June29 
i65ls 
1O5le 


Jan 5 
Mar 30 
Jan 3 
Jani3 
Mar22 
Janly 
Aprl4 
Jan20 
Mar22 
Apri2 
Maris 
Jan 5 
Jan 7 


302 
83 


61 Ay 
21's 
AV 
HHl»e 





$ per share 
26 Vee 
743g Dev 
6llg Der 
4 Dec 
33\4 May 
91 Dec 
lllig Jan 
Jun 

Aug 

Dec 

Dec 

Feb 

Dec 

Jan 

Feb 

Jan 

Jub 

Jan 

Nov 


$ per share 
47\ig Oct 
¥4lo June 
895, July 
LUY5g July 
47 July 
¥6l. Aug 
148%, Oct 
119 May 
12012 June 
100 May 
LOR5, Mai 
314t, Oct 
106 Jan 
169, Der 
110%, June 
69 Oct 
20 = July 
65 July 
77% July 





| ... 100 
60 | *59 

56 | *50 
1843; 18 
146 | 145 
68 | 66 
11444: 1145s 
_.| *97 
132i0 132/e 
104% Nate 

34 
454 


*59 
*50 
1834 
14514 
*64 
114's 


23!e Oct 2) 
55 May24 
50 Sept24 
17 Oct26 
I28lo AuglsS 
60 Augl4 
100) Aug 9 | 
Q5le Aug 300) 10219 
114 Mar 3) 1t54le 
1N0lg Sept 7) Ithts 

lo Aug20| 1 3 

414 Oct28' S219 
65 Aug YY) 963, 
6712 Oct 1) 1021s 
9) Ane 3) LOZ, 
i03 Oct 1 


5IYle 


A714 
#50 


7458 
75% 
2014 
17Aily 
75 
L48}9 


2} *5) 
| *50 
a 
| 1423, 
| *@2 
| 1131s 


Jan 
Mar 
Feb 


65le Dec 
82 Aug 
8014 May 











200; Do Ist preferred 
Do 2d 
2 400) atluntic Fruit......_...mo par 
4ate 138 21g) 13% me) a 300 Atl Gulf & W ISS Line... _100 
65 *62 8 | *%: 8 | 200; Do 100 
114°s! 110'4 3'4) 95,40) Baldwin Locomotive Wks_ 100) 
A8lo Wav | 20), Do 100 
131 132 128s 130 1,40) Barrett Co (The) 
'*104'4 108 200; Do 
34) #53 34, ____..| Batopilas Mining 
419 4\4 1,000/ Bethlehem Motors 
6734; 65lo Gils 900| Bethlehem Steel Corp. 
69'o| 68%, 79 | 36,600! Do Class B common. 
7900 = « 95. ||: ---- -| oe Cie nn nwe 
if 43 *10t%s 105 | a 300; Do cum conv 8% pref. 100) 


preferred 








17 
144le 
| *65 


L14's 


Aug!2| dieenl end meee 
Jun 5)| Feb) 1925, Ovi 
Jan 7)) Jan| 761g May 
Apr 9)| Jan) 1561, Oct 
Jan "| Dew 111% June 


-| 

“| 

| “- > oa 

rm 2710 : | *27!e < 550 Associated Dry Goods. 
. 

| 

| 























13210 
*1031e 
¥5g 

43, 


13314. #132 
105 *103%4 
3,| 


139 Junelo| Jan| 145 July 
105 Jan 6)! Feb; 119 May 
Jan 5 Jan 2, May 
Apr 9 Sept 45 Oct 
May 6 Jan| 1073, July 
Jun 3 oan 112 Oct 
Feb24 Dec| 108 July 


10444 16444; |*104 
5g 34 
415 458 

f} S52 (£978 
69lo Ts 


#5 
4\, 
67 %4 
67 %4 


: si. 
*654 
7O%4 
| *O0 


44 
71 71 j Zi} 


. _ 100 




















105 105 | 1047s 1 104%; 105 104%4 


*6H!2 
*Q? 

545g 
*96 

* 65g 


+16. 
19lo 
*H2Qis 


“817%, 
*100 


128%, 
93 
34%, 
74 
4019 


94° 


6712 


#93, 

*31 : 
*O5 
2014 

2 15s 
6 


tile Oly 
Ofle!| *92 
5 


O7 FOF, 


17 
2018 | 


*98 
10 
R234 

1001, 
363, 

129! 
93 
213, 
74 
4072 
1 142 


6512 


*61lo Y 


85 
13810 
*72 

17%4 
*(iHlo 
*79 

49 

823, 

29le 
*] 3lo 
*2file 
*17 


+20 
105 
*] Sle 
734 
4318 
*18lo 
*79 


"183, 


70%4 
*39le 
*73 
*60 

1712 


*14le 

*6§35, 
52 
*143 
*100 

2048 


150 
110 


53 
227 
15le 
65 
55 
*143 
*100 
2014 





2042 


9 13034) 


150 
107 


10454 
6 


*Q4 
| -62 
| *96Gle 
(5g 
| 131g 
jlo! *16 
181s 
64 
27's 
69'4 


6014 
193, 
79 
73 
*R2 
R8'4 
71le 
2414 
74 
*QO8 
10 
831le| 824, 
10014) *1001, 
7's| 36le 
128 
92 
3410 


93 | 
3514) 
74\s|  74'g 
411 | 40 
Co 
6510} 63) 
6814; 6744 
_| *890 
llle| *93, 
Bile! *31 
110 
2078) 
2119) 


5272 
93 
23 
144, 
661s 
571s 


65le 
5Ale 
*143 
*100 
191g 





2052 


12919] 
92.33) 
343 
7412) 
4034) 

- | 


| 


tell 
68!) 
83 


647 ‘g | 


+99 
2 
*O# 
Glo 
13 
16\4 
18'e 
64 
691g 
‘ile 


387g 


125le 

“BAl4 
74 
3919 
114 


63 lg | 


6 
Qh 
62 
OR 


Glo 


13 


1614 


19 
64 


6918 
972 


40 
88 


“6812 | 


824s 
10 


| #3110 


19 
513, 
93 
227% 
1414 
66 
5Als 


150 
107 





9MNle 


*() 
19%4 
2112 

4 


H5le 
61 
*82 
138 
71le 
17 
673 


49 


53le 


*143, 
$1022 


1914 


5 2 


| 
| -- 
Q: Alo 
633 
13 
1574 
1444 
5334 


“6918 
934 
391g 


93, 
805 
*1001o 
3619 
120 lo 
90 
33le 
73'4 
3712 
lllo 
22 
H2!g 


*Qlo 
*31lo 
*90 

195g 

4lg 

65 

6114 
*82 
13710 
*70 lo 

165g 

HH3,4 

77 

4 85g 
*83 
*28 

26 le 
167g 
40 
H5le 
*21 
10212 
1314 
714 





*103 
1912 





) 


“6712 677 


641, 
145lg 
105 

20 


6'8 
O43, 


: 8] 34 
101 

1213, 
*90l, 


39 


69 
38 
*721\4 

*61 
1714 
§334 
71le 
3314 


5l4 
*17 
507s 
*89 
2218 
1314 
*63le 
49le 
19%, 
*140 
10214 





























1914 


5" 
943,) 


ace! 
is 


“73lg 732 


6434 64: 


5%, 








.200 Booth Fisheries_ 
*nolaeeakire Edison. Inc. 
700 Brooklyn Union Gas 
390|\ Burns Bros_. . 
1,200) tsutte Copper & Zine vte 
$90) Butterick isa a 
1,200 Butte & Superior Mining 
9, 700'Caddo Central Oil & Ref 
900 California Packing 
600 California Petroleum , 
899! Do pref __. 
509! Case (J 1) Plow Wks. 
32,490'\Central Leather 
l 900} Do pref ' . 
. 900\Cerro de Pasco Cc ‘op. _No par 
7,800 Chandler Motor Car__.No par 
"2909! Chicago Pneumatic Tool. 100 
§,100 Cae Copper? ......-ccce:F 
6,400. Chino Copper......-. a ae 
373 700|\Coea ( Ses fF 
_....\Colorado Fuel & Iron .. 100 
4,000’ Columbia Gas & Elec... _. 100! 
11,800, Columbia G raphophone No par’ 
30° | Do opref 106 
3,200 Consolidated Cigar 
2 300! Do pref 
11,309| Consolidated Gas (N 'Y) -- 100) 
4, 500/C ons Inter State Call Mz..10) 
6.759 Consolidated Textile ..No par 
100; Continental Can, Ine 
Do 
Y 30 )\Continental Candy Corp No par 
18,850\Corn Products Refining. _100 
100) — 
3,600'|Cosden & Co No 
27 100) ‘Crucible Steel of America_ 100 
900) 100 
3,300'Cuba Cane Sugar 
1 700) 00 
5,800| Cuban-American Sugar__..10 
1700| Dome Mines, Ltd_. 10 
200 Elk Horn Coal Corp 
2,100| Endicott-Johnson 
500; Do pr 100 
2,700! Famous Players Lasky No par 
300 Do preferred (8%)....100 
100 Federal Mining & Smelting - 


‘Fisher Body Corp 
5, 100) Fisk et ‘on 
1 ,000| Freeport Texas Co 
9.000 Gaston W & W, Inc._..No par 
200'|Gen Amer Tank Car_.No par 
900 General Cigar, Inc 00 
100| Debenture pref 
3,400'| General Electric 
600|General Motors Corp pref.100 
83,700| Do temporary ctfs._No par 
Do Deb stock (6%)-...100 
Do deben stock (7%)-_.100 
Goodrich Co (B F 100 
Do 


Na par | 
100) 


1M) 
5 | 
100| 
10) 
100 
_.No par| 
-100) 


5 





Gray & Davis, Inc 

Greene Cananea Copper. . 00 
Guantanamo Sugar....™ par 
Gulf States Steel tr ctfs__100 
Haskel & Barker Car__.No par 
Hendee Manufacturing. -_.100 
Houston Oil of Texas 100 
Hupp Motor Car Corp 
Indiahoma Refining 
Inspiration Cons Copper. ..20 
——_ Agricul sa 


2d pref 00 
International Nickel (The) .25 
International Paper 100 


Do stamped 
Invincible Oll Corp 
00\Iron Products Corp...No par 
Island Oil & Transp v t c..10 
Jewel Tea ae 100 


Do 
Jones Bros Tea, Inc 
Kelly-Sprinefield Tire 

Temporary 8% preferred 100 
Kennecott Copper....No par 
Keystone Tire & Rubber... .10 
Lackawanna Steel 100 
‘Laclede Gas (St Louis)....100 
Lee Rubber & Tire....No par 
Liggett & - aan Tobacco... ao. 











Do pre 
Loew's Incornorated___No par 


5 OctZ7 
83 Oct 4 
48 Sept24 
84 Aug 9 

614 Mayz0 
LQ Sept24 
1Ele Oct29 
12 Aug 5 
60 Octlé 
2214 Aug Y 
65 Feblv 

8 Oct |! 
383g Oct 26 
88 Oct26 
337, Aug 9 
74}, Sept28 
74'4 Augil” 
1253 Aug % 
23 Octl4 


2Fle Met26) 


28 May20 
50 Mayl9% 
1% Sept30 
7714 Oct & 
5512 Febl0 
27614 Febl3 
737— July28 

738 Oct28 
2334 Oct2s 
73) 0=Ss Oct il 
9734 June22 

9%, Oct2% 
7614 Febl13 
100 Augll 
30 May24 
11512 May24 
90 Oct2s 
313g Aug28 
7112 Octi8 
3612 Augl0 

914 Mayl9 
18 May24 
60 Sept2s 
92 Aug 6 
651g Febll 
80 May20 
10 Jan 6 
2614 Jan 2 


| 
| 


| 





j 
! 





99 Augl4 
19%g Oct 4 
20 May20 
3le Oct26 
49 Junel0 
581g Feb27 


161g Sept30 
6453 Oct 6 
7473 Sept27 
48 Sept27 


Oct22 
Oct27 


Augil 
42% Oct28 
1312 Feb13 
69 Febll 
1051g Oct28 
10314 Augl13 
17%8 Octl15 
687g Oct28 
37 1 


72 Feb 4 
5912 Oct 2 
155g May20 
6214 May20 
70 Febl16 
28 Oct 8 
361g Mar 1 

54 Auglod 

31g Sept29 


5014 Oct27 
91 Aug 4 
22 Aug 6 
125g Oct 8 
60 Oct 


1 
35 Aug 7 
18% Oct 4 
130 Aug 6 
99 June2!1 
18's Anue2A 





207 
1097 
38 


114 Jan 5 
Jan 9Y 


Apr |! 


Oct23| 
Apr 7) 


S59 
46 

75le 
1944 Junel8 
104%, Jan 4 
10Sle Jan 5 
614g Jan 3 
16444 
111% 
21"'4 
415. 
403, 
4414 
67 

6512 
9234 
80 


Jan 3 
Jan 3 
Jan 2 
Jan 3 
Jan 9 
Jan 45 
Janl4 
Aug27 
Aug2Z5 
Mar22 
Jan 5 
Apr26 
Apr 9 
Jan22 
Aprl6 
Aprl4 
Jan 9 
Apr29 
Apr 7 
Jan 7 
Aprl4 
Jan21 
Aprl7 
Jan 3 
Jan 2 
Jan 6 

3 


Mar29) 
Apr 8) 











Jan 
5 


Aprl5 
1612 Mar30 
44%, Mayl4 


1347, Mar20 


48 Jan 3 
3612 Jan 5 
1912 Jan 5 
7712 July23 
75% Jan 3 
94%, Jan 5 
2 Jan 2 
89%, Jan 3 
Mar26 
Jan 6 
Apr20 
Jan 5 
Jan 3 
Jan 3 
Jan 5 
Jan 3 





Augl7 
Jan 8 

a & 
Aprl9 


Apr 9 
Apr 6 
Apr 8 
Aprl4 


4714 July15 

51lg Jan27 
74 

21% 

4514 

30 


15212 
105 


3312 
4812 
91% 
571e 
38%, Jan 6 
Janl0 
Jan31 
Anrl2 

















Jan| 116 Sept 
Dee) 25 July 
Dec| 102 Aug 
Dec| 92 May 
Dec| 166 Ap! 
Feb; 17 Oct 
Jan| 394%, July 
Feb| 3712 July 
Dec 5414 May 
Jan} &87l, Dec 
Jan| 5A7 Oct 
Jan' 865, Sep! 
Feb 1161s 
Jan| 114 

Jan| 671», 
Nov| 14114 
Apr; 113l¢ Nov 
Dec; 2914 Jul) 
Feb! 507 July 
Nov| 4352 Nov 
Feb; 56 July 
Feb; 69 Oct 
Oct! 7514 Oct 
Dec; 95l_ Oct 
Aue! 75 June 
Aug! 864 July 
Dec, 14: July 
Apr, 23 . Oct 
Dec| 3712 Nov 
Feb| 1033, June 
Oct; 110 June 
Sept 


July 
July 
July 
Nov 





1097s July 


261 Vet 


123 July 


231, July 

48, July 
173 Oct 

565 Oct: 
643, July 

38% July 


957, July 
101 Aug 
176 Oct 

95 June 














6873 July 
37% July 
91 July 
1495, July 
126 June 
67%, July 
1281, May 


"83% June 











5014 
115 July 





* Bid and asked prises: no sales on this day. 


§ Lees than 100 shares. 


2 Ex-rights, o@ Ex-div. and rights. 


Par alue $100. 


# Old stock. 


z Ex-‘tividend 
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PER SHARE T 
Range since Jan. 1 | 
_ On basis of 100-share lots | 


Highest 


PER SHARE 
Range for P ectoms 
Year 1919 


Lowest 


' 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. | Sales STOCKS 


for NEW YORK STOCK 
the EXCHANGE 
Week 








Thursday Friday 
Oct. 28 Oct. 29 
‘ pe. she aié | $ per share | 
13 13'g 13 131) 
37 37 371o 
*104 115 |*104 
137!2 140 |*135 
7100 =110 |*100 


Saturday Monday Tuesday Wednesday 
Oct. 23 Oct. 25 Od.26 | Oct. 27 
$ per shaie  $ per shar $ rer share | 3 per share 
*13 I3leo *13 1319 13', 13%4) *13 L3le 
35%, 3710 *3512 38 | *37 38 | *37- 38 
°104 115 (|*104 4115 {*104 115 {#104 #42115 
*140 146 |*140 150 (|*140) 146 140% 1405, 
*100 110 110 *100 = =110 


Lowest . Highesi 





' 
: 
Indus. & Misceil. (Con.) Par! 
Loft Incorporated._...No par) 
Loose-Wties Hiscult tr ctfa_ 100) 
Do 2d preferred 
Lorillard (P) 
Do 


$ per share $ per share 
l1t4 Sept 1) 

35% Oct23) 

102 Aug26) 
Augl0! 


A - share 
Jan 3 
70 Jan 3 
1151s Janlg 
183%, Jan 2 


Shares 
2,100 
400 


$ per share | 
25', Dec} 
40's Feb, 
94 #£xFeb! 
1 ,600 147%, Apr! 
98 


(4 
*58 
*90 
*72Z)e 
*95%, 
1Qlig 

L8le 

14 

38 

4 


*100 


65)4 
*58 
*90 

73le 
*9 534 


, 192 


1S! 
144, 
33)g 


66 le 


H5'4 

59 

95 

7 3le 
100 
104 lo) 


*100 
| *65le 
*58 





| 74 
| 1912 
"183; 

143g 
384 


71 
5Y 


i 
' 
110 | 
| 
| 


H5le 
58 


95 


#5 
| 58 
| £90 
74 74 
#954, 100 
192'4 194le 
1 87s 
147s 
38% 


' 1 8% 
14%, 
3 Sig 
H3\4 


62%, 63 
*57 59 
WW) 90 
72% 
95 9614 
18644, 19214 


7312 


*60!4 
*57 
90 
*72 
G5le 
187 
1 $44 
14 
37 4x 
4 


192% 


19 | 
1419) 
38 
64 


1 500 
1O0 

HOO 
1,04 
$O0 
134,500 


3,709 
33.100 
15,500 

3,800 


Mackay 
Do 


Manati Sugar 


May Department Stores__100 


Do opref 


Mexican Petroleum 


Do pref 


CY ee 


Middle States Oil C orp 


Midvale Steel & Ordnance. _50) 


Montana Power.__._.... - 


. 100 


148 


Aug25 
60 Aug 9) 
58 Oct27 | 
871, Oct 9) 
44g Oct 1 
Oct29' 
Aug 9) 
88 Marl3 
181g Aug 6) 
10) Aug 5 
371, Sept30) 
59 Mayl9 


U5le 


1101s 
693, 
641, 
1511s 
1371¢ 
107 
222 
105 
26 
71% 
5234 
691e 


Jan 7 
Mar22 
Aprl4 
Aprlg 
Jani2 
Jan 3) 
Jan 6) 
Jan 6 
Jan 6 
Jan 6 
Jan 7 


Jan 8); 107 


Jan) 
Dec} 
June) 
Aug) 
Jan 
Jan) 
Jan 
Dec 
Nov 


63 
r63 
130 





1184, Sept 
32%, July 
71%, Nov 
§23, July 
83 July 


o| *63 
“| #95 Do Pref_ 

Mont Wd&C oO [iis Corp No par’ 
Nati »nal Acme 5 
Nat Anil & Chem vtec. 

Do preferred vte 
National Cloak & Sulit... _ 100 

Do ...100 
Nat Conduit & Cable._No pa:' 
Nat Enam’g & vane g.._.100 

re) ee 100 
National Lead 

Do pref 
Nevada Conso! Cepper._ 
New York Air Brake 
New York Dock 

Do preferred | 4415 Sept 28 | 
North American Co__.___ . 48 May20 
Nova Scotia Steel & Coal__100| 38 Sept27 
Nunnally Co (The) ...Nopar| 121!2 Oct 8 
Oklahoma Prod & Ref of Am_5 353 Aug 6 
Ontario Silver Mining____ 100 45, Octl4 
Orpheum Cireait, Ine.......1} 26's Oct28) 
Otis Elevator. __. .No par| 107 May20 
No par 1914 Aug 9, 

re 45's Auglg) 
22 Oct29 
37 Janl13) 
71%, Feb13 
673, Feb!l3 
1512 Oct28 
27 Aug 9! 
3012 Augi0) 
33'2 Aug 9 
33 Sept30) 
88 July 2 
li Aug 6) 
79 «=Augi2) 


#93 
23'4 


300 
23%, 231e 6,500 
33! 34 400) 
5744 5Rig 5Rle 2,300 
O01, 900 

100 

21K) 
2 S00 
i290 

1()f) 


96 OR 
237s 
#33 
5812 

| QOls 
*34 le 

| *79 

55g 
*59 
90 
105'e 
ro 


Uf 
2444 
*32!0 
58's 
+34 
*79 
file 
"58 
£90 
*73le 


96 
2458 
| *32 
5844 
90 
*34 
*79 
Glo 
58% 
* BY 
7314 


95 May 4 
2314 Oct28) 
32 Septl8) 
44 Feb13 
83 Feb13 
3014 Septl3) 
80 Oct28 
514 Oct28 
50 Aug 9 
90 Augll 
701g Aug 9 
100 a“ May21\ 

104 Augl0. 

89 Aug 9 

20 Aug 9) 


Jan 6 
40 Mar25)| —r 
40 Marl9)) | 431g July 
864, July 9) | Sept; 75 Nov 
98 -Junezs || 1011g Oct 
80 Jan 3) 92 July 
1021s Jan13)| 1081, May 
13 -Apr 7| | 243, July 
R9le Jan 21 i | 883%, June 
102'1, Jan 7) | 604 May 
931, 1 941, Oct 
110 ' 112 July 
1712 | 21% July 
11714 Oct 
4819 July 
61 July 
H1%, July 
774 June 
22% eece 
53,4 
95, , 

284, S 

157 
41% Jan 5 | 
65 Jan 2) 
78 Jan 2)! 
611g Jan 5! 
46 June22 | 
116%g Apri4) 
111% Apri4)| 
36', Apr 8! 
45 Oct25 
42\s Jan10| 
44's July 2), 
827, Jan 3)| 
10812 Jan 8) 
2314 Jan 8)) 
98 Jan 7) 





100%, 1061, Feb 








GOH 
300 
2,500 
1 600 
300 


7310! 
ety 





10614'*105- 
11%! 11 
96 95 
27 | *24 
*44 
*60 


95 
24 
*434, vie 
59 5! f j 5 js L 200 
| *40'\4 41 40 4) 1,200 
| *13 15 13 ‘ 3090 
4 4's 4 9,800 
*4%, igi F444 


‘| 
97 
26 ! 
47 
H2 


eaten Nev 
iad 500 
130 2! 35 | 400 
Z0le ; Zle| _. | 61,300 
H2le §2le' f f 2,200 
Q2le § ' YVAL Ae ‘ II 16 1 500) 
4 | 9 2 600) 
1,090, 
56,890) 
t 200) 
+. SOU! 
23,590 
490.409 
5,800 
8 400 
100 
7.100 
O00) 
5.609 


-“~- 


Nov 
Nov 
Oct 
Oct 
July 
Dec 
Oct 
Dec 
July 
May 
Apr 
99 Oct 
111 Oct 
2R5n May 
10512 Oct 


149 
3914 
74 
80 
7514 
41 

14014 

1047 
58 
57 
43 


131 
21 
= 


131 


Owens Bottle____. 
Pacific Development. . 
Pacific Gas & Electric 
Pacific Teleph & Telez_. 
Pan-Am Pet & Trans 
Do Class B.. : 
Penn-Seaboard Stlvte No nar 
People’s G L & C (Chic) - .100 
Philadelphia Co (Pittsb) 
Phillips Petroleum... ._/ No par 
Pierce-Arrow M Car_..No par'| 
Do pref - 


5414 
90 
R2loe 





893, 
821s 
16 | 
$24, 
40) 
3644 
3419) 


O14) 
Sisley 
18lo, 
45 | 
4°? | 
3619 
368g 
BO | | sa 

154, iW Fle | 4! 41 4 Ale 14%, 
857 5 


43'4 








§R5x 
Of) 
1fj 
GS 
65 
11252 

H9l,4 


3934! 


Of 
L110 
14 
51 


$23, 
7910) 


94 
3! 


79%, 


2414 
5 


] 12 
H lig, 
323g 

67 

SY 

” 690 
10: 5g 


i 


- ' 
| 
| 


111%, 
68 
383s 

r 941e 
\*105 9 

! 358 

*50 

7912 

77% 

| *93 

3052 

767. 


| % 


10812 
497, 
| 82 
| H5le 
*R3le 
$670 
105 
*83 
*31 
691g 


14 
*53 

9 15g 

4634 

443, 

101g 

58le 


10718 
‘1416 
: 


+67 
SS8lo 

*141o 
07 


111 
#6719 
3918 
9314 
*105 
13% 
*48 
*79 lo 
76\4 
#923, 
3114 
7614 
*144, 
10 
18!4 
#43, 
109 
4934 
32!4 
65 
*R31o 
$685 
105 
*83 
*31i4 
6718 
574, 
*R434 
18 
47% 
914 
514s 
B3le . 
1616 
A534 
* Rha, 
1144 
44le 
794, 
2814 
377s 


69 

395 
9419) 
110 

14 

53 

SOle 
78% 
O31, 
315g) 
78 | 
1419 
1O | 
2338) 
5! 
1094,' 
51 

3258 
65. | 
88 
701 
105 | 
841o 
33 

fSlo 
5812! 
89 
tA 





#105 


‘$664 


110%, | 
fi f5 
387s 
*O3!g G4le 
110 
4912 495g 
78 
741g 
*O3 
315g 
73\4 
1442 
972 
19 
4% 47% 
107', 109 - 
49 49)» 
31 32le 
§2%, 64%, 
83le S83le 
685 
105 


7614 


105 
83 
30%4 
65's 
5612 


| *8434 


17%4 
47! 
9l4 
497s 
31 
1618 
6478 
* 8634 
ll!4 
*44 
77\e 
2710 
*3734 


7034 
*14 
4144 
*A3, 
4534 
805: 
48 
7414 
10414 


15 
42 





76 


Rhlo 
107 
5672 
1213 
14,4 
5314 
1071e 


871 


58 


127g 
5614 


463 
44! 
28 

1014 


57le 571s 


21018 219° 
7258 


(7s 
4710) 47%, 
S2lo 


493s 
10414 


1071; 


125g 
A3le 
555g 
1071e 
13l4 
5Hl, 
881g 


* 21) 
144, 
Ghle 

100 


P1917 1093~ 


68 
387g 
*9O314 
*105 
1354 
47\4 
78 
T5le 
*93 
3lle 
72I\0 
141¢ 
¥Q le 
“20 
434 
r107 
4934 
31le 
*61 
*83 
s620 
105 
*Q31,4 





11 
*44lo 
7810 
27% 
377s 
216 
711g 
*14 
#413, 
*H44 


R134 
rane 
7458 


54 


11310 
13 
56 
RS8lo 

_| 10110 

4} 4614 

o| 45 

27's 

10 

° 58le 


6H 
89 
15 
‘06 
100 


1097s) 
R79) 
39 5~ 
95 | 
110 | 
14!s| 
4R14) 
7812) 
7619) 
95 
3119) 
76534 
1414 
101s 
21 
434) 
10812, 
5014 
32?\, 
65 | 
R8lo 
690 





22215 


1071le 
5844 
125g) 
6319) 
557 

10714 

115 
1316 
5s 














SS8to 
1O1le 
443, 
45 
2718 
1014 
59le 


300 
2,70 
1,900 


4.600 

2,700) 

6,475) 
400) 


3,500) 
1,400) 
6,500) 
26,500) 
100) 
1,700) 
78,400) 
600) 
300) 
2,200) 
900 
10,400) 
6,700) 
34,900) 
1,900 
100 
1,414 
5,150 
100 
800 
1,600 





| 28,200 


100) 
2,500) 


300) 


3,400) 


Do 2 
Pond Creek Coal_. 
Pressed Steel Car 

Do-° 100 
Public Serv Corp of N J__.100 
Pullman Company.......100 
Punta Alezre Sugar 
Pure Oil (The) _k 
Railway Steel Spring 

Do pref 
Ray Consolidated Copper._10 
Remineton Typewriter v t c100 
Replogle Steel_. _.._No par 
Republic fron & Steel : 

ne 100 
Republic Motor Truck _No par 
Royal Dutch Co (N Y shares) 
St Joseph Lead ____._._. 10 
San Cecilia Sugar v t c_No par 
Savage Arms Corp 100 
Saxon Motor Car Corp.No par 
Sears, Roebuck & Co ..100 
Shell Transp & Trading. _.£2 
Sinclair Cons Oil Corp. No par’ 
Sloss-Sheffield Steel & Iron 100 

Do preferred 100 
Standard OilofN J 

Do pref non-voting. _ 
Steel & Tube of Am pref_. 
Stewart Warn Sp Corp. No par 
Strombere-Carburet_._._No par’ 
Studebaker Corp (The)_..100 

Do Merceren ences - 100) 
_n6 Le 
Supertor Steel Corp’ n ca 00} 
Tenn Copp & C tr ctfs_No x 


..- 100 


77,000) Texas Company (The)___.. 25! 


5.400, Texas Pacific Coal & Oll. 


4,100) 
12, 800) 


17, Ti) 


I 100) 


2 ’ 900) 


gf 900! 


500 
20,000 


44,609) 
'U S Cast I Pipe & Fdvy_...100 


300 


OM) 


100} 


14,152,800) 


4,300 
8,200 
3,200 
14,400 


3,400 








10 
Times Sq Auto Supply. No par| 
Tobacco Products Corp_. - 100) 
Do ref l 
Transcontine ntal Oil _No a 
Transue & Williams St_No par| 
Union Bag & Paper Corp. 100) 
Wn No par 
United Alloy Steel 
United Fruit 
United Retail Stores. . _No par 
ee 
100 
U 8S Food Products Corp... 
U & Industria! Alcohol. _..100 
U S Realty & Improvement100 
United States Rubber 
ee a ee 
Us Smelting Ref & M__...50) 
Do . -50| 
United States Stee! Corp__ 100) 
Do pref 1 
Utah Copper 
Aa Securities vtec 
Vanadium Corp 
Vircinia-Carolina Chem_..100 
_,Do 100 





V Vivanudou.. 

Wells Fargo EX press 

Western Union Telecpaph. 100| 

Westinghouse Alr Brake. __50| 

Westinghouse Elec & Mfg. - 50) 

White Motor. ~e2ce - OU} 
Wickwire Spencer Steel_..._5| 

Willyvs-Overland (The)-..-- 25) 
Do pref (new). 100 


10514 
$4533 


104 May 3 


ile Feb13. 
84 Aug18| 
1219 Ang 2) 
84 Feb13. 
96 June 3) 
54 Sept24' 


10844 May24 
50 7651, Oct 1 
k36 


Aug 9! 
8844 May20) 
9219 May 3) 
1314 Aug 9) 
45 Augio) 
3412 Feb26) 
7234 Sept29) 
9214 Augl9' 
26 Sept 1) 
69l, Aug 9) 
147g Octl1) 
93, Oct 1) 
1814 Oct27| 
4% Sept 29| 
Oct18 
Aug!i2' 
Aug 9 
Aug 9) 
Oct: 28) 


231g 
59 
83le 


100 $600 Aug10|§850 
101g Junel7| 113%: 
100| 279% Sept20) 


267, Aug 9 

Febl3 
5312 Sept30 
85le Oct26 
17%g OctI1&8 
41 Feb13 

July29 








50 ug | 
417, Junel4| 
837, Aug 9 


00) 1043, Junel5| 


561g Aug 9) 

7 Aug25| 
42 Feb13) 
531, Oct23 


76 FebI3 
104g Octl13 
48 Mayl9 
801g July13 
98 Oct 5 
441s May20 
4216 Sept 1 
24 Ang24 
97, Oct28 
5712 Oct28 


7214 Sept23 || 


9ll, 

275s 
113%, 
104Als 

68 
124 
120 


Jan24 | 
Jan 5) 
Aprl2'| 


Feb 2) | 


Jan28) 
Mar!19 || 
Apr19)! 


k42% July 7\| 
Apri2 
106%, Feb20. | 


10612 


22%, 


Jan 6) 


124%, Jan 3) 
106%, 


123%, May10) 


243 


1181, Apr 8| 
126%, Apr 8) 
1011e¢ Jan31) 


05734 


94 Jan 3 
931le July 7 


Jani3) 


55% Jan 2) 





177g Apri2 
251, June! 8 || 
8353 Apr 6 

2153 Jani3)! 
Aprl4) 
Jan28) | 
Jan 5. 
Jan26 | 
Aprl9 
Mar25 
Mar25 
Gliese June24 
5112 Mar26) 


9014 
4854 
S21, 
GAl, 


203, Septi3 
60 Apr 8 
1314 Mar3l 





95le Jan 


106 


3844 


Jan 

Apr 

Jan 

Jan13 
Jan 3) 
Mar27| 
Jan 5 
Jan28) 
Jan 3) 
Oct23 | 
Apr16| 


Aprl4}| 
-1121¢ Jan 7 


12012 Septl7 
21 June 7) 
76 Mar31 
92%, Oct23) 

119 Jan 8 | 
551g Jan 3) 
6912 Mar29| 
3214 Sept20, 
32 Jan 3 
93 Jan 5 


Jan 2' 184 
53%, July 7) 
341, July15 | 





745, July 
98 May 
3lls Oct 
109 «=: Ofet' 
196 July 
913, Jap 


| 1321, July 


981, Dee 
Nov 
June 
July 

Oct 

Der 
Nov 
July 
Nov 
July 
July 


10712 

112 
2712 

1051¢ 
533%, 

145 

1061 
7419 

121 
17 
M413 
29 


| 23014 


| 1041s 


Dec! 


7252 jan| 
Dec 
Dec) 
Jan) 
Jan’! 
Dec 
Jan) 
Feb) 
Aug! 
Jan| 
Jan) 
Fi dD) 
Apr| 
Dec: 
Jan' 
Tan} 
Jan) 
Jan) 
Jan) 
Jan 
Feb 
Dec 
Feb 
Dee 
Dee 
Feb 
Jan 
Mar 
4 Nov 

Sept 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan) 345 


R13, 
H414 
89 

9713 


10914 

151 ’ 

Ni t 

June 

May 
Oc: 


‘ie 
17% 


~ June 
June 
Nov 
Oct 
July 
Oct 
July 
Oct 
Oct 


115 
129 
H25s 
747 
100 
45 2 
5 Se 
215 
11914 
38%, Aus 
74%, July 
323%, May 
91% Oct 
167 May 
111 May 
507, June 
13914 Nov 
1191g July 
7Rl4 Nov 
50 Mar 
1151s July 
1171, July 
971 July 
21%. June 
62 Dee 
921e July 
115% Oct 
z88 Dee 


“79 May 
9216 May 
126 6«6 July 
597, June 
g6 Oct 
4014 June 
9814 May 


52le 
108 
104 

55lg 57le 
*80 89 


46 Sept30 
100 June 3 
, 103 July19) 
55 Aug 9) 
80 July20 93%, Janl3 Jan 
f2le Aug o. 76. -Jan 6 Jan’ 81 Oct 


t Et-rights. a Ex-div. and rights. zEx-div. o Reduced to basis of $25 par. Par $10 
from July 1 only range for Ohlo Cities Gas Jan. 1 to July 1, 37 May 20, 50% Jan 


1047, July 
1363, May 
11712 July 
117 Oct 
QRIlg Orr 


Jan 
Feb 
Dec 
Feb 


As 
51 *5Dle 
*105 


104 


821g Jan 5; 
145 Apri4 
11614 Jan 6 

95 Jan27 


503 

10Als 
*107 

*57lo 


5Ole 
*105le 
*103 

56 


5O 1» 
108 
105 

56 


51 
108 
108 

a *30 *80 

*20 «690 

*63 «66 63 63 | *62 *6lle 63 


* Bid and asked prices: no sales on this day. § Less than 100 shares. 
» Name changed from Ohio Cities Gas to present title July 1 1920, range incl. prices 

















Wilson4&Co,Inc,v t ¢._.No par 
—, (F W) 100 
107 
60 
88 
65 








*57lo 












































New York Stock Exchange—BOND Record, Friday, Weekly and Yearly | 1735 


Jan.1 1909 the Exchange method of quoting bonds was changed and prices are st, Fa interest’’—ercemt for income and defaulted bonds. 








Week's Range BONDS : | Price Week's 7 
Range or 35 Since N. ¥Y. STOCK EXCHANGE | Friday Range or 
Last Sale u Jan. 1 Week ending Oct. 29 Last Sale | Jan.’ 


U. S. Government. Low High “No. Low High || Cent of Ga (Concl.)— 
First Liberty Loan 


3%s ist 15-30 year__1932-'47 
Second Liberty Loan 
43 Ist L L conv... .1932-"47 
4 
Third Liberty Loan 
4%s Ist L L conv...1932-'47 
4%s 2nd L L conv..1927-'42 
4%e 3rd LL 
Fourth Liberty Loan 
4%s istLL2ndconv 1932-'47 


BONDS 
N. ¥. STOCK EXCHANGE 
Week ending Oct. 29 


Interest 
Pertod 





| 

















| Bia Low High| No. 

Chatt Div pur money g 4s 1951 J 741g May’19 

92.70 93.12 4640 'g9. 10 100.40 Mac & Nor Div ist g 5s..1946 J 90 May’ls8 

Mid Ga & Atl Div 5s | 9753 June’17 

89.30 »%9.90) 12)/83.00 93.48 Mobile Div list g 5s 85 Sept’20 
88.22 Sale |8°16 —89.00/ 219)/81.40 92.90 |] Cent RR & B of Ga coll g 5s-1937|M 


8314 8314 
89.80 Sale (89.16 90.30 61g 84.00 94.00 





0 


= & 


yeSSr%aunnane D0 OF w2z0 20 


Cent of N J gen gold 5s_____ 1987! 5 2 991, Q99te) 15° 90 1002 
Registered 


9812 985s 20, 8714 991g 
88.40 Sale |88.04 8§.10)/6561/'81.10 92.86 Am Dock & Imp gu 5s_. -1921 J 98 Oct '20|----|| 961g 28% 
90.22 Sale |89£O0 90.92 4762) 85.80 95.00 N Y & Long Br gen g 48_. 


30 . 10012, Jan'l8 
Chesa & O fund & impt 5s_. s . 86 

97.00 ----/|97.50 96.00 11 86.00 101.10 

88.50 Sale {88.00 89.20/13892'!82.00 93.00 


lst consol gold 5s 193° 93 Sale 02% 93 
~---...| 78g June’20} - 
: | 76% Sale | 76 77 | 76, 69% 

96.08 Sale (95.92 96.44 7869 ‘94.70 99.40 Registered a 86 Mar’l7!--- - 
96.04 Sale (96.02 96.46/2681)94.64 99.40 20-year convertible 4%s__ ; 75\8 7658 192. "661g 
100 100%4)100  July’20}----|/100 L014 30-year conv secured 5s_- 8514 86%) 198) 70 
100 10214)10012 June’20 | Big Sandy Ist 4s 63%, July’20|-...|| 573s 
105 106 |105 Oct ‘20|__-- 5 10614 Coal River Ry Ist gu 4s_- 823, May’ 19 | 

105 106'2)105'4 Sept'20/-.-- |104 10614 Craig Valley ist g 5s 78i3 Dec'l9 
100 --.-| 98 Mar’ly " 69 June’l9 
100 ----| 99 July’1s8 R & A Div ist con g 4s__- 71 Oct °20 
___. 83 | 7912 Apr’20 | 791g 8914 2d consol gold 4s 70 Oct °20 
a. 87le Mar’2U ‘| 867 8712 Greenbrier Ry ist gu g 48_1940|M -..-| 88g Sept’16 

78 100 =Feb’15 | Warm Springs V Ist g 5s_- _. 113 Feb’l5 
Chic & Alton RR ref g 3s_- 48 495g 
Ratiuay ist lien 3s 38l2 Sale | 367s 3914 
100 Oct ’20). ‘| 93le 1004 Chic B & Q—Denver Div 4s. onan F 98 Feb’20). 
71 71is | 68 75 [ilinois Div 34s 1 72% Sale | 72°38 8673 
G¥l2 10019! : 96% 101 Illinois Div 4s 8012 83 | 80l2 805s 
YYug Y954 98ig . Joint bonds 


Yi%q = M212 ~~ Sale | 893, 89le 
83120 Ble ...| 90%, Oct’ld 
42 43%) 27 General 4s i “8033 7934 81 
fol4 76 33, Chic & E Ill ref & imp 4s g_ 40%, Sale | 39 40%) 10, 2014 
7953 80 | U8 Mtg & Tr Co cts of ja: 38 Sale | 38 38 2) 19% 
7912 Oct *20 | 9314 | 8812 Sept’20)_... 87% 
6814 7153| 361! 6653 76 if 78 Ble 82% 3° 68 
76 80°s) 389 7 37! ) t, | B5l4 2; 50 
Y5!l2 YS%,4 | 7 . 4 50 20/..-.!|| 50 
YUS4 92 93|| 867 ; Guar Tr Co ctfs of dep 2 85le 851g) 10 641g 


91 YU%4 9153; 7 ‘ Purch money lst coal 5s_. | 97% Feb’13)..../!.... 
9812 95% 98%3 = Ys5g)  39)| 937 Chic & Ind C Ry Ist 5s- | 32 Mar’l7 wogsenee * 
Ys 94 18 4 Chicago Great West ist 4s_. | 56le 577% 503g 
101%, 10212 , ; 95 Oct | | 91 
sen v0 Oct "20 | Refunding gold 5s 8012 Mar’ '20|----) 801g 
t 747g Sale | 7414 21)) 6 . Refunding 4s Series C___. 68 Mar’20 | 68 
t 75 Sale | 74's 246)| 6 Ind & Louisv Ist gu 43___1956 63 May'l9)..--|---- 
So ee ae | 76 Chic Ind & Sou 50-yr 4s8____1956 70 Oct °20) o---), H21g 
t 57% Sale | 57% . Chic LS & East Ist $)68..-1909 J 71le Sept’20|..--'| 80 
S3lo S42) 53% } ‘ 713, sale 701g 71lio} 27, 59% 
$3lo S4lz! S3l2 7| Registered ---- ----| 9253 Feb'l6)..--''-- 
ts43 Sale | 4012 : 73)j : Gen’! gold 3s Ser B._. 6134 i ae 2 5314 
3312 Sale | 332 51) General 444s Series C__ 77 Sale | 77 7 | 67% 
955g Saie | 95 2 95% 6412 Sale | 6312 51g) 130 52lg 
103!2 Sale {103 310012 10412 7ilg 73%) 731 11 | 
5lig 53 | 52 25 31} 50 61 741s Sale | 7314 251 | 
| 92! |. 8lle Sale| 81 : 77 | 
9853 Sale | 98l2 304)! 923, 99% 9; | 6434 Sale | 6453 | 
875g Sale | 8714 7g| 353)| 8114 905 53, 941 June’20 
891, Sale | 88%, 91s 911 83 95% ) 9314 Feb’20 
95 Sale | 945, 95!5| 299|| 8914 957 | t. 


tt 


Victory Liberty Loan 
4%s conv g notes_..1922-'23 
3%s conv g notes...1922-'23 
28 consol registered 
28 consol coupon 


po 

Pan Canal 10-30-yr 2s 

Pan Canal! 10-30-yr 2s reg._.1938 
Panama Canal 3s g 
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Regis 
Vhilippine Islands 4s_._. 1914-34 


Foreign Government. 
Anglo-French 5-yr 58 Exter loan. 
Argentine Internal 5s of 1909__- 
Beigium 25-yr exts {744s 2.1945 





(| =z > 
; 5nd 


Bordeaux (City of) 15-yr 68.1934 
Chinese (Hukuang Ry) 5s of 1911 
Copenhagen 25-yr sf 5%s__1944 
Cuba-—External debt 56 of 1904- 
Exter dt of 53 1914 ser A__49 
External loan 4s 
Vominican Rep Cons Adm sf 5s 58 
Oominion of Canada g 56... 1921 
do do ..-1926 
do do oo- Bel 
2-yr 5448 gold notes Aug 1921 
10-year 5\%s 
french Republic 25-yrext 8g 1945 
italy (Kingdom of),Ser A 6448'25 
Japanese Govt—£ loan 4lgs_ 1925 
Second series 4s 
do do “German stamp’. 
Sterling loan 4s 
Lyons (City of) i5-yr 68___ 
Marseilles (City of) 15-yr 6s 1934 
Alexico—Exter loan £ 5s of 1899 
Gold debt 4s of 1904 
Paris (City of) 5-year 6s____ 1921 
Switzerland (Govt of) s f 8s 1940 
Tokyo City 5s loan of 1912 
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20-year gold bond 5\s_. 

10-year conv 5s 

5-year conv 5s p1922 
t These are prices on the basts of 


wh: 
er Ks 
i) 
tad 


C M & Puget Sd Ist gu 4s_ 1949 
Fargo = b peal pyre g 6s. 
State and : | Milw & Nor Ist ext 148. 
NY City —4 py Mee ote 90 977%) 9214 93 45)| 81% 9514 Cons extended 4}4s8_. 
448 Corporate stock____1964 90 931 | 93 93 | 84 95l4 Wis & Minn Div g 53.-_-- ~1921 
44s Corporate stock.___ _ 1966 90 92%) 90 Oct °20 -|| 85% 93 Chic & N'west Ex 4s__ -.18986°96 
444s Corporate stock July 1967 951, 96 | 97 $7 3} 90 100% _ Registered ' 
4348 Corporate stock 965 G6 95%) 9514 9814 2|| 897g 10012 General gold 3s 6814 702 
44s Corporate stock. 9514 YO 96%4 7 “2 20'|| 88 100! Registered ines dtm eee ae 
4% Corporate stock 841g 8612) 86% 8678 | 80 90% GO 1987|M 77 77 
4% Corporate stock_____ 1958 84 91 | 86 Oct ’20 7912 91 Stamped 4s8........... 1987 | 75\4 Sept’20 
4%, Corporate stock_.___ 1957 | ~ &éen 81 Sept’ 20 8014 90 General 5s stamped | M5le 96 
4% Corporate stock reg__1956 *851e ----| 82!2 Oct °20 '| 8212 89 Sinking fund 68_. ~~ 1879-1929 99 Apr’20 
New 4%s 9514 97 97 2}; 89le 10012 Registered _.__._- 1879-1929 | 10018 Apr’10 
thy % Corporate stock... _ 1957 95\4 } 9712 97 le : BYle 10058 Sinking fund 5s 902 Oct "20 
344% Corporate stock___1954 71% Aug’20 71%, 9412 Feb’20 
N Y State—4s 98l2 Aug’l9 981g Oct 7 
Canal Imrpovement 4s___1961 = a s -<--| ‘ F was 
vanal Improvement 4s___1962 i: . | 
<7 93 July’20 Registered 97 WNov’'l8si....'|.- 
Pee a ae, ooae 107!2 Jan’20 ys 10-year secured 78 g 103s Sale 10314 104.) 64 | 9912 104 
Canal [mprovement 4s. 1965 99 Mar’20 ‘| 99 Des Plaines Val Ist gu 44s '47 9514 ....|10112 Oct’ 16) oeoe 
Highway Improv t 4%s_.1963 102 May’20 | Frem Elk & Mo V Ist 6s__1933 10558 ----| 10512 Nov'19) Jenne|j--- 9 Bere 
Highway Improv t 4(s__1965 95 July’20 | a ManG B & N W 1st 3%s_194) 6lig_...| 88 Jan’l7 | 
2 7114 Oct °20}----!| Milw & S L 1st gu 34s__.194) 
75\4 7612 7612 Mil LS & West Ist g 63__.1921 
cs | Ext &impsf gold 5s8._.1929 
Railroad. Ashland Div Ist g 66._.1925 
Ann Arbor Ist g 4s 5Ale Sale 2 56 16| 473%, Mich Div Ist gold 63__.1924 
Atchison Topeka & Santa Fe— | Mil Spar & N W Ist gu 48_1947 
77%3 Sale 7773, 597); 69 St L Peo & N W Ist gu 581948 
Regis 95\A 76%, ____| 76 77 | 21) 67% 76 Chic RI & P—Ry gen 48____1988 
727% Sale 73 | Yo «62 31 Registered 
72)2 Sale 72% 31; 62 7 Refunding gold 4s__.___- 1934 
zai 36 60 RIArk & Louis 1st 44%48_.1934 
871g 873%! 4| 9) 7714 9 BurlC R & N letg 56... ..1934 
84lo 86le| 85 85 | 1| 82 CRIF&N W Ist gu 66..1921 
ia Oct °20\----|! 641g Ch Okla & G cons 5s 1952 
7712 78 7716 7710 8 | 67 j Keok & Des Moines Ist 5s 1923 
st = 82 | 9 681g 8: St Paul & K C Sh L Ist 44%s’41 
82%, ___.| 82 July’20)__. | 82 Chic St P M & O cons 6s___.1930 
78%, Sale 7913, 36) 697 Cons 6s reduced to 34%s..1930 
10112 Sale |101!12 10312) 60) 951g 103!2 Debenture 58......._... 1930 
3 77 | 14) 68 North Wisconsin Ist 68_.. 1930 
| Superior Short L Ist 5s g.¢€1930 
Chie T H & So Fast Ist 58_.1960 
107 113 |129% Aug’l5' | Chic & West Ind gen g 6s_.¢1932 
72 Sale | 72 72\e Consol 50-year 48.......- 1952 
10012 1001g Sept’20\_.--|| 9! Cin H & D 24 gold 4%s__._1937 
91 Oct °20'__--)| | C Find & Ft W Ist gu 4s g 1923 
8453 Sale | 83% 847 | 8 Day & Mich Ist cons 44s 1931 
81 Apr’20j-.-.--|| Clev Cin Ch & St L gen 48..1993 
72!2 74 | 122)| 20-year deb 4%4s8...._... 1931 
60 Feb’20).-.-- 60 General 5s Series B_......1993 
7314 Sale | 70!2 7412) 320)) | Cairo Div 1st gold 48_._..1939 
715g Sale | 70% 7410) 102) ! 2 Cin W & M Div ist g 48_.1991 
9114 Sale | 901g 9210} 222); ly St L Div 1st coll tr g 48_..1990 
1112 Jan’l12}/.... Spr & Col Div Ist g 48_...1940 
| 81 ..4°°) W W Val Div Ist g 48_...1940 
66% Sale | €6% 6812, 54) | ? CISt L&C ist g 43.__.k1936 
78 Sale| 78 7373! 59 Registered __..... .---k1936 
| 85 Mar’20/).-.--)| 8! : - ©in 8 & Clceons ist g 5s. ..1928 
8614 9014 91 Mar’ 30)..<- CCC & I gen cons g 68..1934 
8i 90 | 90'g Mar’ 20) .- --| Ind B & W Ist pref 4s__._.1940 
71 86 | 88 Aug’ld..--! O Ind & W Ist pref 5s. . .d1938 
94!2 9712 99's Mar’ 18|.._- let iw a Peoria & East 1st cons 4s. 1940 
565, Sale | 562 58 42)| ‘ Income 4s 199 
91%, 94 | 901g Sept’ 20} ..-- Cleve Short L Ist gu 44%s-_..1961 
791g 81 80 Oct 20) - gual Colorado & Sou Ist g 4s_...1929 
he eS 734 Jan’20)..-..'| 7: ‘ Refund & Ext 4%s..-....1935 
~ =. | 85 Apr’20|. ...| Ft W & Den C Ist g 68. __1921|J 
90% 10112 100 | Conn & Pas Rivs Ist g 46_._1943\A 
99 101 | 98 Bent'20)- Cuba RR Ist 50-year 5s g__1952/J 


75\4 Sept’20). 
96 BSept’20 
RH 88 

81 July’20) 


| OMmM 
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\irginia funded debt 2-3s__1991 
58 deferred Brown Bros etfs 


eeanalleecec = ==> 


9912 Oct °*20)_.__,, 981, 99% 
9373 97 | 99% Apr'20\---- 955, 99% 
98 .---100 Sept’l19)..--| , 
961g June’20 sone] 9612 1001, 
72 Aug’20\....|| 70 72% 
873, Oct '20'__..|| 79 88 
7314 73% 30| 65 76% 
76%, May’ 19) ..--|!- --- 
6S 6934; 261 6014 “71 
68 6812, 109,| 581g 89 
877s Apr’20\....|| B51, 90% 
90714 Feb’19) cocello--- “or 
81 Oct '20 | - 
T5lg 75ig| | 75's 
€8 68%) 30 69 
10212 Oct '20)----|| § a 
7934 Sept’20)__ _-| io 
87 87 | 5 8712 
118 Nov’l6)..-./ “--- 
95 May’l8)._-.| ---- 
671g June’19)..- -| 
100 Aug’20)___-| 
6214 €319| 18) 
90 | 
88 Mar’l7/...-| 
81 Jan’20)..-.!| 
7119} 37) 
7810) 11) 
ss | 2 
7453 Oct 20)... | 
70 Ost “SDl.«o- 
70 faa 
74!g Jan’ 19|_._. 
84 Nov’l6\_. 
80) 82 
8214 Sept'l9 
-| 88 Oct '20) 
10214 Oct’19)___- 
76% Nov’'l9 . 
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East Okla Div Ist g 4s. 
Rocky Mtn Div list 4s. ~ 1965 
Trans Con Short L Ist 48_ 1958 
Cal-Ariz Ist &ref4s"“A 1962 
S Fe Pres & Ph Ist g 58___1942 
ati Coast L ist gold 4s____ k1952) 
10-year secured 7s 
Gen untfied 4s 
Ala Mid Ist gu gold 56__. 
Bruns & W Ist gu gold 48_1938 
Charles & Sav Ist gold 78_1936 
L & N coll gold 4s 952) 
Sav F & Ww lst gold 6s. _ ..1934, A 
1934) : 
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10-yr conv 4%s_________ 1933) - 
Refund & gen 5s Series A_ 19291) 
Temporary 10-yr 6s 
Pitts Junc Ist gold 6s__ 
P June & M Div Ist g3%s1925 M 
PLE & W VaSysref 48__1941 M 
Southw Div Ist gold 348.1925 J 
Cent Ohio Ist ¢ g 4%s__1930 M 
Cl Lor & W con Ist g 58__1933'A 
Ohio River RR Ist g 5s___1936 J 
General gold 5s___._____ 1937\A 
Pitts Clev & Tol Ist g 6@._1922'A 
Tol & Cin div Ist ref 4s A_1959 J 
Buffalo R & P gen g 5s 1937 M 
8 os ets pga 1957\™ 
All & West Ist g 4s gu___.1998 A 
Clear & Mah Ist eu g 58_.1943 J 
Roch & Pitts lst gold 6s__1921\ F 
Consol Ist ¢ 6s 1922 J 
Canada Sou cons gu A 58__.1962 A 
Car Clinch & Ohio Ist 30-yr 58 38) J 
Central of Ga Ist gold 5s... 91945 F 
Conso gold 5s......__.- 1945 M 
l0-yr - emp secur 68 June_192)-- 
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6hle 66 
3214 33 
87 RO 
83 Oct °20) 
75le 77 


95 
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871g 8712) 88 88 Del Lack & Western— 

7453 75 | 7514 Sept 20)_.__|| 6! Morris & Essex Ist gu 3}482000 J 
92 93%4| 9: : | & N VY Lack & W Ist 6s....1921/3 
86% 89 | Construction 5s 1923, F 
89%, Sale | 89% 91le ’ Term & Improv 4s...1923 





— 














9212 May’20 ..../| 9212 
91%4 Oot "20°22! 90 


G P , od v tae Aug. 7026 et, ODas Nov. aDue tivo, ¢ Option 
> = . , 4 ‘ v ‘ ‘ i ° “ 4 
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1736 New York BOND Record—Continued—Page 2 


BONDS Prtce Week's | Range 
NW. ¥. STOCK EXCHANGE Friday Range or E | Stnce 
Week ending Oct 29 Od.29 | Last Sale | Jan.1 


Delaware Lack & West—Concd. | Bia 
Warren ist ref gu g 3%s..2000 F 63 

Delaware & Hudson— 
let lien equip g 44s 
lst & ref 4s 








BONDS 
N. Y.STOCK EXCHANGE 
Week ending Oct 29 


Range 
Since 
Jan. 1 


- Low High 

89le 95 
"92 «103° 
Oct’20'---- | 9: 98lg 


Period 
Interest 
Pertod 


ee 


| Interest 

















Ask\Low  Htgh\ No.\Low High 


.-.-.--|102'g Feb’08 Seen dees 


955g 96's 95 Oct’20 943, 967, 
80 Slig) 80 80 i 2) 67 86 le 
85 Sale | 847, 8534) 730 8712 
104 __..}103 10312) 12 997% 10312 
72'g _...| 6812 Oct °20 
100 ....|100'4 July’20 
6612 Sale | 661g 67%, 
70% Sale | 70% 71%4 
73%, Sale | 73 7412 
55 Sale | 537% 55 
5lig 54 52 52 


Leh V Term Ry list gu g 58_.1941 
Registered 194 

Leh Val RR 10-yr coil 6s_.n1928 

Leh Val Coal Co Ist gu g 58.1933 
Registered 


oo 





Pi Pi Ga Se Gat 


10-year secured 7s 
Alb & Susg conv 34%s....1946 
Renss & Saratoga ist 7s_.1921 
Den & R Gr—ist cons g 43.1436 
Consol gold 4%s 1936 
Improvement gold 5s8....1925 
lst & refunding 5s 1955 
Trust Co certifs of deposit... 


ian oh is snarione 
Leh & N Y Ist guar g 48... 1945 73 Jan’20|----| 73 73° 
Registered 1945 
Long Isid Ist cons gold 58__h1931 
lst consol gold 4s 
General gold 4s_..._.___. 1938 


Ferry gold 44s 


90 90 3 
79 May’20|.... 77 79 
721 7219 1) 6412 72le 
91 91 1 gl 


Pou ZOveZze P 


Rio Gr Junc ist gu 58...1939 
Rio Gr Sou Ist gold 48._..1940 


Rio Gr West ist gold 4s__1939 
Mtge & coll trust 48 A__1949 

Det & Mack—lIst lien g 48_.1995 
ia 1995 
Det Riv Tun Ter Tun 4\%s._1961 
Dul Missabe & Nor gen 58__194! 
Dul & Iron Range ist 58__..1937 
REA EG 1937 

Dul Sou Shore & Atl 2 58... 1937 
Elgin Joliet & Fast ist g 5s__ 1941 
Erie lst consol gold 7s 
N Y & Erie Ist ext g 48___1947 
3rd ext gold 4\%s 1923 


4th ext gold 58......___- 1920! 


6th ext gold 486.........- 1928 
N YLE & W Ist g fd 7s._1920 
Erie Ist cons g 4s prior.__1996 
Dt. sscamescece 1996 
Ist consol gen lien g 48.1996 
Registered 1996 
Penn coll trust gold 48__1951 


7014 


110512 Mar’08 


70'g July’20 
6i'4 Apr’ll 
d July’17 
68 
55 
Dec’ 16 
July’ 16 
78 
93's June’20 
87!2 Oct’20 


79 Oct’ 20 
92 Oct’20). 
97 Oct’20 
80 Jan’20|- 
91'2 Sept’20 
93 June’20 
94%4 Nov’l5 
98!2 Aug’ld 
59 59% 
58!2 Oct’20 
4814 49 le 
730 «=(June’l6 
7l!2 Oct’20\- 


Unified gold 48__.._._._. 1949 
Debenture gold 5s 1934 
20-year p m deb 5s____.__1937 
Guar refunding gold 4s___1949 
1949 

N Y B&M B lst con g 58.1935 
N Y & RB Ist gold 5s____1927 
Nor Sh B Ist con g gu 5s 01932 
Louisiana & Ark Ist g 5s8____.1927 
Louisville & Nashv gen 68_._1930 
Rey ee 1937 
Unified gold 4s 
eee 1940 
Collateral trust gold 5s___1931 
10-year secured 7s______. 1930 
L Cin & Lex gold,4%s__.1931 
N O & M Ist gold 6s3____.1930 
a I Mi i 1930 
Paducah & Mem Div 4s__1946 
St Louis Div Ist gold 6s8__1921 
fF F Biber eee 1980 
Atl Knox & Cin Div 4s___1955 
Atl Knox & Nor Ist zg 5s .1946 
Hender Bdge Ist sf'g 6s__1931 


Geek See Glonsdiicace ebe- 


614 
651g 
67 
72\2 
95 
87 
86 


90's June’ 19 


Blis 
90 


“1104 


8148 
10014 
100 

7912 

987s 

5134 


Sept’ 20) 
Sept’20e 
67 
74 
Jan’ 
Oct’20 
Dec’19 


Sept" iv 
Oct’20 
105 
Sept’20 
Oct’20 
Feb’2U0 
Jan’ly 


“61g 


4412 45le ‘ 30! 47 
44 45%4| 15) 30 4612 
4914 524, 89) 34 53% 


50-year conv 4s Ser A__1953 
do 
Gen conv 4s Series D. "1953 


Kentucky Central gold 43.1987 
Lex & East Ist 50-yr 5s gu 1965 
L&N&M &M 18t24%s 1945 


Chic & Erie 1st gold 5s_..1982 
Cleve & Mahon Vall zg 5s. .1938 
Erie & Jersey Ist sf 6s_...1955 
Genesee River Ist sf 68... 1957 
Long Dock consol g 68. ...1935 
Coal & RR ist cur gu 68_.1922 
Dock & Impt Ist ext 58__.1943 
N Y & Green L gu g 58___.1946 
N Y Susq & W Ist ref 5s_. es 3d 
2d gold 4%s 93 
General gold 5s 
Terminal Ist gold 58... 1943 
Mid of N J Ist ext 58s_...1940 
Wilk & East Ist gu g 58._1942 
Ev & Ind Ist cons gu g 6s_. 
Evansv & T H Ist cons 6s_. 
Ist general gold 5s 
Mt Vernon ist gold 68__. 
Sull Co Branch Ist g 5s8_. 
Florida E Coast Ist 4%s_. 
Fort St U D Co Ist g 4%s_- 
Ft Worth & Rio Gr Ist g 48.1928 
Galv Hous & Hend Ist 5s_._1933 
Great ele B & Q coll 4s_- eet 
9 


Register 
Ist & ref 44s Series A 


“11067 Jan’17 


61 
.110044 Dec’06 
53 54 


822 $234 


87 Oct’20 

84 Oct’20 

108'2 Sept’lg 

103 Jan'18 

91 Feb'20 

85 Jan'18 
6§2 


97 Dec'18 
72 Nov'ldY 
60 Sept’20 
23!2 Jan’l7 
8714 Oct’20 
67 Sept’20 
108 Nov’'ll 
95 June’l2 
76 Oct’20 
92 Aug’ld 
5153 Aug’20 
76 Dee'ld 
9 558 961, 
95%4 9534 
R312 8414 


Mississippi Central Ist 5s__.1949 
Mo Kan & Tex—lIst gold 48.1990 


L & N-South M joint 48__1952 
ey es 
N Fla & 8 Ist gu g §s3_. 
N & C Bdge gen gug 4s. 1945 
Pensac & At! Ist gu g 6s_.1921 
8 & N Ala cons gu g 58__.1936' 


Gen cons gu 50-year 58.1963 A 
La & Jeff Bdge Co gu g 48___1945|™ 


Manila RR—Sou lines 48__ ..-1936 
Mex Internat Ist cons g 48_.1977 
Stamped guarantee1____- 1977 
Midland Term—tIst s f g 58.1925 
Minn St Louis Ist 7s 192 
Pacific Ext 1st gold 6s____.1921 
Ist consol gold 5s______-- 1934 
Ist & refunding gold 48__.1949 
Ref & ext 50-yr 5s Ser A__1962 
Des M & Ft D Ist gu 4s. .1935 
Iowa Central Ist gold 5s__1938 
Refinding gold 4s 951 
MStP&SSM cong 4sintgu_1938 
EES 1938 
Ist Chic Term s f 4s 
MSSM «A Ist g4sint gu. 26 


i ie g1990 
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9: | 
Oct’20) ---- 


851g! 4 


11) 


Mar’10 -.--| 


Nov’l0 ---- | 
July’20 ----! 
Mar’20 --.-- | 
Sept 20 ery i 


96 June’l6 


Trust Co certfs of —— = 
Ist ext gold 5s 1 
lst & refunding 4s 

8914 S89le2 Trust Co certfs of dep 
84 91 ' Gen sinking fund 44%s_.__.1936 
824, 3 : 2 Trust Co certfs of deposit__- 
St Louts Div Ist ref g 48_.2001 
5% secured notes “ext .1916 
Dall & Waco Ist gu g 5s_.1940 
Kan City & Pac Ist g 4s__1990 


193 
Reduced to gold 4%s_1933 
Registered 193: 
Mont one Ist gold 4s___1937 
1937 


’ 
1 Gt @# 


E Minn Nor Div Ist g 4s_.1948 
Minn Union Ist g 6s 


Mont C Ist gu g 6s_____. 1937 
Registered 1937 
Ist guar gold 5s 


13614 May’06 
90% Oct’20 


Mo K & E Ist gu g 5s___.1942 
M K & Okla Ist guar 5s_.1942 
M K &T of T Ist gu g 58_1942 


551l4 
6712 
6214 


60 
6712, 
623g 


$3 $3 83 4 : 
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Will & 8 F Ist gold 5s__1938 
reen Bay & W deb ctfs “‘A’’__-- 
Debenture ctfs ““B”’ 

Guif & SI ist ref & t g 5s__)1952 
Hocking Val Ist cons g 4%s_1999 
Registered 199 

Col & H V Ist ext g 4s. 
Col & Tol Ist ext 4s 
Houston Belt & Term 1st 58_ 1937 
filinois Central 1st gold 48__1951 

Registered 195 


91's Apr’20 
73 = Oc t’20) ---- 
1014 Oct’20|----|| 7 

653g Sept’20)----|| 5812 
77 * 7753) 16)) 59%, 
7312 June’18}----; 
7312 Oct'l8 -.-- 
68% ....| 7614 Apr’ ae 
80 83 | 


Sher Sh & So Ist gu g 58_.1942 
Texas & Okla Ist gu g 5s._.1943 
Missouri Pacific (reorg Co)— 
Ist & refunding 5s Ser A_.1965 
lst & refunding 5s Ser Ba. 1923 
Ist & refunding 5s Ser C_.1926 

General 4s 197 
Missouri Pac Ist cons g 6s..1920 
40-year gold loan 4s 1945) 
3d 7s extended at 4%-_...1938) 
Cent Br U P Ist g 4s 1948/43 
Pac R of Mo Ist ext g 4s_- 
2d extended gold 5s__-_- 


51 Dec’l6é)----| 
37 37 5 


82 83 6 
91 9ll2, 20 
85 85 | 6 
5714 5812) 312 
99%, Oct’2('-.-- 
58 Oct’18)----!) 
71 72 3 
68 June’l9|---- 
76 76 1) 


- 
® 
oC 
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79%, 








Ist refunding 4s 

Purchased lines 3s 

LN O & Texas gold 48___1953 
red 1953 


15-year secured 5s 
Cairo Bridge gold 4s 
Litchfield Div 1st gold 38.1951 


we ZOO BDDBDOOUUuuae POuue 
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62%, June’20, 


73 7412 
95%g Sept’12 
7614 7712 
6 Oct’20 
7153 

July’20 


“80” suiy'68)- 


Mob & Ohio new gold wenee oT 


Nashv Chatt & St L Ist 5s..1928 


St L Ir M &S8 gen con g 5s 1931 
Gen con stamp gu g 58__1931 
Unified & ref gold 4s_._.1929 

Registered 1929 
Riv & G Div ist g 48__.1933 
Verdi V I & W Ist g 58__.1926 


lst ext gold 6s 


on 


General gold 4s 193 

Montgomery Div Ist g 58.1947 

St Louis Div 5s 19 
St L & Cairo guar g 48_.19 


7912 Aug’20|----|| 761g 87 
89 


102 July’l4 
72'4 7354 


64 64 
771g Mar’20 
801g Oct'20 
7414 77 
89 Oct’20 
110144 Mar’17 


80 Q95le 


634g 72%, 
80 874 
91 102% 


51% 64 
+ 77\2 


Louisv Div & Term g 3%s.1953 
Middle Div reg 5s 1921 
Omaha Div Ist gold 3s_. 
St Louis Div & Term g 38.1951 
Gold 3\s 195 


Jasper Branch list g 6s__.1923 
Nat Rys of Mex pr lien 44%s_1957 
Guaranteed general 4s_...1977 
Nat of Mex prior lien 4%s- — 


195 
NO & N’East ref & imp 412sA."52 
New Orleans Term ist 48...1953 
N O Tex & Mexico Ist 68_..1925 
Ry tte Non-cum income 5s A....1935 
11712 May’10)---- NYCent RR conv deb 68.1935 
73 =Mar’19)-..- 10-year coll tr 7s 1930 
= wear ts oer Consol 4s Series A 
: Ref & imp 4%s “A 
6512 July’18)-..-- New York Cent & Hud Riv— 


“S4ie B43, "55 Mortgage 3s 


6912 Sept’20|.._. 
65 Nov’l7i...- 
---- 30-year deb 4s 1942 
----|| 683, Lake Shore coll g 3s_...1998) F 
ahaa 3 Registered 1998) F 
| 2175 7 Mich Cent coll gold 3448..1998]F 
183 Registered 1998| F 
Battle Cr & Stur 1st gu 38_ 1989/5 
Beech Creek list gu g ds... 1998 . 


26 2718 
20 Oct’ 20 
2014 3l1ig 
15 Jan’20 
76 76le 
65 65le 
93 
63le 


Registered 
Springf Div Ist g 3%s____1951 
Western Lines Ist g #....18s 








2 
Carb & Shaw Ist gold 4s__1932 
Chic St L & N O gold 5s__1951 
Registered 195 


_ wo — nto to 
2 
2 7 
ZEPe! Pepe ue pes qeOor Zs“ Po“ 
Ome eee OP PP Pu AZZue Sr eZeUe: CuOundusreusatercourlenEnrts nonZOrz 


63 72% 
6914 8212 
611g TOle 
61 GAl, 











Registered | 

Joint Ist ref 5s Series A. 1963 
Memph Div Ist g 48__.1951 
Registered 1951 

St Louis Sou Ist gu g 48__1931 
Ind Ill & Iowa Ist g 4s 1950 
Int & Great Nor Ist g ext 7s 1922 
James Frank & Clear Ist 48.1959 
Kansas City Sou Ist gold 3s_1950 
Registered 1950 





- [| -]-lelholeheol lob > Tt PP 


te 





69 821, 
6614 761, 
65 65 


“k 


K4 
ZZrmeOunnwOOUZun 











491s 


pr 82%3 82le 
Kansas City Term Ist 48_..1960 


Lake Erie & West Ist g 5s_..1937 
1941 


2d guld 5s 
North © Ohio Ist guar g 58..1945 
Leh Val N Y be os BG Oe. tol 





1936 
Beech Cr Ext ist g 3%s_01951,4 
Cart & Ad ist gu g 4s_._.1981/|J 
Gouv & Oswe ist gu g 58..1942 943i 
Ka A&G R Ist gu g 5s_.1938/J 














7112 Sale | 7112 7112 
8114 Sale | 8012 8312 


e Nn price ay omen latest bid and asked thie week, @ Due Jan. bDue Feb: ¢ Due June, 4 Due July. s Due Sept. o Due Oct. «# Option sale 
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Range 
Since 
Jan. 1 


- Low High 
2 | 715g 
69 

8712 


BONDS 
m. ¥. 8TOCK EXCHANGE 
Week ending Oct. 29 


N Y Cent & H R RR (Con) — 
Lake Shore gold 344s 


Price Price 


Friday 
Od. 29 


Bia Ask 
96 98 

Se cane 
77 
Tak 6 o ae 


Week's 
Range or 
Last Sale 


Low High 
965g Oct “20 cone | 
78 May’20/..-. 

102. Jan °'93 
92 Dec’ 17 
9134 9154 
80lg Sept’20 
85 8612 
66le 67 
4034 41 
93'!g Apr’20 
9714 Dec '17 
8434 863g 
84 84 
95le 96 


“6053 Oct "20 
6114 625g 
761g 107 


8634; 17 
300 


BONDS 
N. ¥. STOCK EXCHANGE 
Week ending Oct. 29 


Pennsylvania Co (Conci.)— 
C StL & P ist cons g 58_.1932 
Phila Balt & W ist g 48_.1943 
Sodus Bay & Sou ist g 5s. 1924 

8 | : Sunbury & Lewis Ist g 48.1936 

84le Nov’ 1y|----| UN J RR & Can gen 4s_.1944 

751g Jan’20) Peoria & Pekin Un Ist 6s g__1921 

9314 May’20}---- 2d gold 4s 61921 

991g Aug’l7 | Pere Marquette lst Ser A 58.1956 

195 


Interest} 


Pertod 


Interest 


Pertod 

















Bid = Ask Low 
69 7214) 
68% 70 | 65 
85l4 Sale 5l4 
y 83le 


Neo. Low High 
9614, 99 
78 S2ig 


Registered 
Debenture goid 4s 
25-year vom 4s 


Registe 
Moh & Mal "lat gug 43__.1991. M 
Mahon C’l RR Ist 5s____1934' J 
Michigan Central 5s : 


Ener: 
9134 Sale 
81 a 
S5le Sale 
66 671s 
41 44 
Bee essa 
Bae «cae 
86 Sale 
77 «868414 
95le 


91% 
SOlg 
8712 
71le 
43 

931g 


| “9 1% 
| BUlg 
7558 


TIPe cand 
85 
90 
86 
74le ..-- 
70 





ria itis. 


98le Nov’'l8& lst Series B 4s 
82 Nov’'l9 Philippine Ry Ist 30-yr sf 4s 1937 
74%4 Sept’20 Pitts Sh & L E Ist g 5s 194 
661g Mar’20 lst consol gold 5s 
6612 July’20 Reading Co gen gold 4s 
Registered 
Jersey Central coll g 4s. ..1951 
Atlantic City guar 4s g___1951 
St Jos & Grand Isl ist g 48_. 1947 
St Louis & San Fran (reorg Co)— 
Prior lien Ser A 4s 
Prior lien Ser B 5s 
Prior lien Ser C 6s 
Cum adjust Ser A 6s....41955 
Income Series A 6s 
St Louis & San Fran gen 68.1931 
General gold 5s 193 
St L&8 F RR eons g 4s__1996 
Southw Div Ist g 5s__.1947 
K C Ft S & M cons g 68.1928 
KC FtS & M Ry ref g 48.1936 
KC&MR&B list gu 5s_1929 
LS W 
2dg 


Registered 1940 
JL&S Ist gold 34s___1951'M ---- 
ist gold 3s 1952 M 

20-year debenture 4s___1929 A 
N Y Chic & St L Ist g 4s__ 


Registered 





tee Oe ee OO te te Z TD te ZO 


J Junc RR guar Ist 4s__ 
Y & Harlem g 3%s__._.2000 M 
Y & Northern Ist g 5s_1923' 
Y & Pu Ist cons gu g 48_ 1993 
Creek reg guar 6s___1932 

& O con Ist ext 5s__hk1922 
utiand Ist con g 44%s___1941 
Og&L Cham Ist gu 48 g_1948 
Rut-Canada Ist gu g 48_1949 
St Lawr & Adir Ist g 5s___1996 
2d gold 1996 
Utica & BIk Riv gu g 4s__1922 
Pitts & L Erie 2d g 5s___a1928 
Pitts McK & Y Ist gu 6s__ 


73 74 
89l2 Feb’16 
64 May’20 
9253 Jan’20 
7112 71le 
3 May’l5 
Oct °20 
Oct’19 
Aug’20 
Feb’20 
Nov’ 16 
Nov’ 16 
Jan’20 
$2 Oct '20 
130's Jan’'09 
95'4 June’20 
73\4 7378 
73 Oct '20 


6134 Sale 
7544 Sale 
88lo 89 
671g Sale 
54 Sale 
965g 102 
89 Qlig 
GO8 cccs 
62 
96!g 967s! 
67 Sale, 67 
8614 ---- 
6933 Sale 
5512 60 
6534 Sale 
6514 Sale 





S555 
Pee ee Dt tee DS FOZ MSP 








83%, ..-- 
100 
98 
7314 Sale 


St 


lst g 4s bond ctfs__1989 
4s income bond ctfs-. p1989 





~ 





Registe 236 
N Y C Lines eg tr 5s__1920-22 M 
Equip trust 444s8__ 1920-1925! J 
N Y Connect Ist gu 4%s A__1953 F 
N Y NH & Hartford— 
Non-conv deben 4s 
Non-conv deben 3548-.--1947, Mi 
Non-conv deben 3448....1954 A 
Non-conv deben 4s 19 
Non-conv deben 4s 


98!_g 99l4 
7812 Sale 


45 
45le 
43lo 4 





99!2 Feb’19 


9712 June’20}- 


78 79 
5212 Sept’ 20 


46 Sept’20)- 


457g Oct '20 
55!2 Oct °20 
5lle 511s 
47 Oct ‘20 


lst termina! & unifying 58.1952 

Gray's Pt Ter Ist gu g 58.1947 
SA &A Pass Ist gu g 4s____1943 
Seaboard Air Line g 48__..-- 1950) 

Gold 4s stamped 1950, 

Adjustment 5s 

Refunding 4s 





A 


2 tS _— 
See ee easter 
>OOuc Oc 0. 2ZOOZSuue  Ceee & 


a 


Ati& Birm 30-yr 1st g 4s.¢1933 M 


Caro Cent lst con g 48. ..1949 
Fla Cent & Pen Ist ext 63. 1923 


4 
J 


"6214 Sale 
GON ccce 
5614 57 

39%4 Sale 





43\4 Sale 
64 6712 
nou, Tae 
04 asce 


4314 


453g 


65 Oct °20 ---.-| 


64 


May’20 ..-.-! 


98 Oct °20 -...' 











6712 
641g 
607, 
61 
45 
49 
65 
64 
OS 


831g 104 
80 8012 
Silg 90 
86l2 .... 
9014 --.. 


71%4 Sale 


) Gi hy Soe Reo 
80 80 le Slly 
823g Oct '20 | 84le 
89 Oct °20 ---. 89 

0614 May’19 -.-..| .... .-.- 
71 72 | 58 


7012 Oct °20 ---- 
7712 79 525 


lst land grant ext g 58- -1980 J 
Consol gold 5s 1943 

Ga & Ala Ry Ist con 5s- “01945 J 

Ga Car & No Ist gu g 58_.1929 J 

Seaboard & Roan Ist 5s_.1926 J 
Southern Pacific Co— 

- 4s (Cent Pac coll)_.k1949 J 

k1949 J 


7978 80 
50 Oct’l7 
9llg Jan’12)- 
60 July’18 
49 Oct'19 
63 Aug'’20 
7912 Dec’l7 
53%4 5834 


Cons Ry non-conv 4s___.1930 F 
Non-conv deben 4s__._.1954 
Non-conv deben 48s_._.1955 
Non-conv deben 4s_.__.1956 

Harlem R-Pt Ches Ist 48.1954 

B&N Y Air Line Ist 48__1955 

Cent New Eng Ist gu 4s__1961 


ee D> ey Oe Zt OD WD Be Zee Oe Oe eee ODOOLZPZOOOZ HH. SHENZZunT[ 


—_—— 


6lle 73 
7010 7Ole 
73\2 93% 


erat conv 4s 878% Sale 


Hartford St Ry Ist 4s____1930 
Housatonic Ry cons g 5s. .1937 
Naugatuck RR Ist 4s____1954 
N Y Prov & Boston 4s__.1942 
NY W’ ches&B ist Ser 14%s "46 
Boston Terminal Ist 4s__ _ 1939 
New England cons 5s___.1945 
1945 

Providence Secur deb 4s__.1957 
Prov & Springfield 1st 5s_1922 
Providence Term Ist 4s_. _ 1956 
W & Con East Ist 4%s___1943 
N YO & W ref Ist g 4s____g1992 
Registered $5,000 only_.g1992 
General 4s 1955 
Norfolk Sou Ist & ref A 5s__1961 
Norfolk & Sou ist gold 5s__1941 
Nort & West gen gold 6s____1931 





Improvement & ext g 6s__ 1934 

New River ist gold 6s___.1932 

N & W Ry Ist cons g 4s__1996 
Registered 1996 
Div’! Ist lien & gen g 48_ 1944 
10-25-year conv 4s 1932 
10-20-year conv 4s 
10-25-year conv 44s_._- ee 

19 


Pocah C & C joint 4s_.- 
CC &T Ist guar gold 5s__1922 
Scio V & N E Ist gu g 48__1989 
Northern Pacific priof lien rail- 
way & land grant g 4s____1997 
tered 19 


2 
Ref & imp 4s ser A__..2047 
St Paul-Duluth Div g 4s__1996 





St P & N P gen gold 6s8__.1923 
Registered certificates__1923 
St Paul & Duluth Ist 5s__1931 
lst consol gold 4s 68 
Wash Cent Ist gold 4s____1948 
Nor Pac Term Co Ist g 68__1933 
Oregon-Wash Ist & ref 4s___ 1961 
Pacific Coast Co Ist g 5s__ _1946 
Paducah & Ills Ist sf 44%4s__1955 
Pennsylvania RR ist g 4s__1923 
Consol gold 4s 19 





10-year secured 7s 
Alleg Val gen guar g 4s___1942 
DRRR &€ B’ge Ist gu 46 g 1936 
Pennsylv Co gu Ist g 4%s__1921 
Registered 1921 
Guar 3s coll trust reg A_ 1937 
Guar 3's coll trust Ser B_1941 
Guar 3s trust ctfs C___1942 
Guar 3s trust ctfs D__.1944 
Guar 15-25-year gold 4s__1931 
40-year guar 4s ctfs Ser E_1952 
Cin Leb & Nor gu 4s g__.1942 
Cl & Mar Ist gu g 4%s__.1935 
Cl & P on gu 4s Ser A_1942 
Series B 1942 
Int tite to 3%s__.1942 
Series C 3 1948 

Series D 


ee 


GrR& I ex Ist gu g 4%s_1941 

Ohio Connect Ist gu 4s__.1943 

oo 7? Ash Ist cons 58.1927 
oO 


4 
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—ma=“Q000 Z=-EEz 
ZetuuZ0uProocnanee ZeSwmnnluCOoPZzZroane oer Ou O24Znur4%2ue 


Q 
Q 


ZZeeeepoeu 


AZZZOGS>wvuurPnOoorzz 








76% Sale 


77\4 Sale 
ae cead 





ES 


aes 
ea 
82 Sale 
8912 Sale 








Or ZOrBzZOCwmee Zu PZO0u 


as 
S4 
K4 
69 
70 
. «enn 
ae 
Se cada 
ae 
81 


104% 





10612 May’ 15] - 


87 July’l4 


83 Aug’l13}. 


47\e 


48le 


70” sept'i7|- 


46 46 

997g Dec’l3 
88%3 Feb'l4 
7412 Dec’l9 
6312 64le 


63 Sept’20)- 


57 Oct °20 
60!g 61%, 
82 Sept’20 
101% Oct °20 
122 Nov’l6 


79 
98!2 Jan’20 
75 75 


77\e 78le 
76l2g Oct’20 
56 


58 
Nov’'l9 

81 

83 


73!2 Oct °20 
78\g Sept’20 
89 June’20 
8l'4 Apr’20 
8lle 821e 
R9le 

¥210 

91 

105 
80% Oct *20 
83 Feb’20 








9614 May’18 
04 Dee'’ld 
9614 Feb’12 
90's Dec'l2 
8814 


Feb’17 
75 
7914 May’1l9 





Apr’20 


93 Mar’l0 
8612 Oct °20 
871, Nov’ld 
88's Sept’17 
85 85 





8434 843, 
821g Sept’20 
78 Aug’20 
72\4 May’2 
8214 Apr’ 
73% June 


1001 103 
6 





"1 


761g June’20)_..- 
85 85%) 38 


80 
4 

















20-year conv 5s 
Cent Pac ist ref gu g 48..1949. 
Registered 1949 
Mort guar oat 34%s..k1929 
Through St L ist gu 48.1954 
GH&S8SAM &P Ist 58.1931 
2d exten 5s guar 3 
Gila VG & N Ist gu g 58..1924 
Hous E & W T Ist g 58...1933 
Ist guar 5s red 1933 
H & TC Ist g 5s int gu__.1937 
Gen gold 4s int guar...1921 


A &N W Ist gu g 5s 
Loutsiana West Ist 6s....1921 
No of Cal guar g 5s 
Ore & Cal Ist guar g 58s...1927 
So Pac of Cal—Gu g 5s_..1937 
So Pac Coast Ist gu 4s g..1937 
Tex & N Ocon gold 5s...1943 
So Pac RR Ist ref 4s 1955 
San Fran Term! Ist 48....1950 
Southern—lIst cons g 5s....1994 
Registered 199 
Develop & gen 4s Ser A 
Mob & Ohio coll tr g 48. ..1938 
Mem Div Ist g 44s-5s_._.1996 
St Louis div Ist g 4s 
Ala Gt Sou list cons A 5s8..1943 
Atl & Charl A L Ist A 4%s1944 
lst 30-year 5s Ser B 
Atl & Danv Ist g 4s 
2d 4s 


Atl & Yad ist g guar 4s8..1949 
ET Va & Ga Div g 5s....1930 
1956 
E Tenn reorg lien g os... 
Ga Midland Ist 3s 1946 
Ga Pac Ry Ist g 6s 
Knoxv & Ohio Ist ¢ 68_..1925 
Mob & Bir prior lien g 58.1945 
Mortgage gold 4s 4 
Rich & Dan (eb 58 stmpd_1927 
Rich & Meck Ist g 5s.__..1948 
Virginia Mid Ser D en. .e 





Va & So’w'n Ist gu 53.2003 

Ist cons 50-year 58..1958 

W O& W Iistcy gu 48....1924 

Spokane Internat Ist ¢ 58...1955 

Term Aasn of St L Ist g4 4s 1939 
lst cons gold 5s 19 

Gen refund sf g 4s 

St L M Bridge Ter gu g 58.1930 

Texas & Pac Ist gold 58_...2000 
2nd gold income 

La Div B L Ist @ 5s 

W Min W & N W Ist gu 581930 

Tol & Ohio Cent Ist gu 58..1935 

Western Div ist g 5s 


Tol P & W Ist gold 4s 
Tol St L & W or lien g 3s. oan 


Coll trust 4s g Ser A 

Trust co ctfs of deposit... --. 

Tor Ham & Buff Ist g 48__k1946 

Ulster & Del Ist cons g 5s. ..1928 

lst refunding g 4s 1952 
Union Pacific ist g 4s 





Ist & refunding 4s 

10-year perm secured 68... 1928 
Ore RR & Nav con g 4s..1946 
Ore Short Line Ist g os... 


Guar refund 4s 1939 
Utah & Nor gold 5s. i 


Vandalia cons g 4s Ser A...1955 
Conset 4s Series B 1 967 
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10214 Sale 
7414 Sale 


100 Oct ‘18 
85 85 





9714 ---- 


8312 ---- 
—. 99 

Sete Sale 
90 
827% ceed 


76 Bale 
72 Sale 


62 Sale 
621g 62% 
8638 








sa EI 


RRle eeanae 
88le .--- 
B84 ..-- 
85 92 
6478 esse 
OE aces 
gE ire: 
805g 85 
89 897%. 
71% 73% 
86 89 
g2 Sale 
6B cece 
70 7912 
6514 70 
835g 90 








~|10212 June’ 11 
10412 Dec °16 





9934 10214 
7312 75 
8712 Sept’i6 
77% 79 
7112 74 





95 Nov'l8s 
831g Sept’20 
8214 Aug 20! 
93% Oct '20 
955g Oct °20 
94 Mar’ld 
83 Sept’20 
95%, Sept’20' 
911g Apr’20 
883g 893s 
96 Apr’20 
805g Aug '20 
85 July’l9 
75le 77 

72 73 


893g 90 

8412 Oct °20 
61le 631g 
62 63. 
86 86 

691g 6938 
76%, June’20 
7412 Aug °20 
8914 R914 


68 68 
8llg Mar’l6 
67 67 
90 90 
90 Oct °20' 
92 uy oe 
5212 Oct ° 
27% Oct 20 
97's Apr’ 20, 
801g May’ 20) 
65 Aug’ld 
91 91 
60 Feb °20 





95 Jan °20 


8414 Sept’20 
85 Oct °20 
69 Aug ‘20 
8014 June’20 
70 Oct °20 
83 Sept'20 
871g Oct ’20 
737% 737% 
81 July’20 
82 82 


529 


| 262 


30 


-e-~| 


"92 








i 
i 


eece! 





55 


86 May’l8 


10612 Nov’04)-..-- 


9314 Oct °20 
7712 Apr’20 


65 July’20\- 


Apr’20 | 


93% 106 


65!8 


107| 75 








801, June’18 


92 et *9N'_. 








20 


28 





1738 
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BONDS 
N.Y. STOCK EXCHANGE 
Week ending Oct. 29 


! 
i 





Virginian Ist 5s series A...1962 
Wabash ist gold 5s..____.- 1939 M 
SE ae ae 1939 F 
Debenture series B_.....1939 J 
Ist lien equip afd g 5s....1921 
Ist lien 50-yr g term 4s_..1954 J 
Det & Ch Ext Ist g 56____.1941 J 
Des Moines Div Ist g 48..1939 J 
Om Div Ist g3%s_____.- 1941 A 
Tol & Ch Div g 48_..____. 1941 ™ 
Wash Term! ist gu 344s__..1945 F 
lst 40-yr guar 4s_.____._. 1945 F 
West Maryland Ist g 48__..1952 A 
West N Y & Pa Ist g 56____1937 J 
Ee RE 1943 A 


3 | 
» 


oO 


p1943 Nov | 


Western Pac Ist ser A 58..1946 ™ 
Wheeling & L E lst g 5s_...1926 A 
Wheel Div Ist gold 58__._1928 J 
Exten & Impt gold 58..._1930 F 
Refunding 44s series A__1966 M 
RR Ist consol 46_._._.____ 1949 M 
Winston-Salem S B ist 49__1960 J 
Wis Cent 50-yr Ist gen 48___1949 J 
Sup & Dul div & term Ist 4s'36 M 


' 
i 


Street Railway. 
Brooklyn Rapid Tran g 5s..1945 A 
Ist refund conv gold 4s6__ . 2002 J 
3-yr 7% secured notes__k1921 J 
Certificates of deposit._..____|_. 
Certificates of deposit stmp’d _. 
BK City Ist cons §a8_.1916-1941 J 
Bk Q Co &8 con gu g 58__1941 M 
Bklyn Q Co &S Ist §s__..1941 J 
Bklyn Un El Ist g 4-5s_._1950 F 
Stamped guar 4-5a__.. 1956 F 
Kings County E Ist g 46__1949 F 
Stamped guar 4s_.... 1949 F 
Nassau Elec guar gold 48.1951 J 
Chicago Rys Ist 58__...___ 1927 F 
Conn Ry & L Ist &refg4%s 1951 J 
Stamped guar 4%s.__.__1951 J 
Det United Ist cons g 4%s__1932 J 
Ft Smith Lt & Tr lst g5s___1936 M 
Hud & Manhat 5aser A____1957 F 
Adjust income 5s__._____ 1957 
N Y & Jersey ist 5s______ 1932 F 
Interboro-Metrop coll 448.1956 A 
Certificates of Deposit 
Interboro Rap Tran Ist 5s__1966 J 
Manhat Ry (NY) cons g 4s_1990 A 
Stamped tax-exempt_____1990 A 
Manila Elec Ry & Ltsf5s..1953 M 
Metropolitan Street Ry— 
Bway & 7th Av Ist ¢ g 58.1943 J 
Col & 9th Av Ist gu g 5s__1993 M 
Lex Av & P F Ist gu g 5s.__1993 M 
Met W S El (Chic) Ist g 48.1938 F 
Milw Elec Ry & Lt cons g 5s 1926 F 
Refunding & exten 4%s__1931 J 
Montreal Tram 1st & ref 58.1941 J 
New Orl Ry & Lt gen 4%s__1935 J 
N Y Municip Ry Istsf5sA_1966 J 
N Y Rys Ist R FE & ref 4s__ 19425 
Certificates of depost 


Portland Ry Ist & ref 5s____1930 M 

Portld Ry Lt& P Ist ref 58.1942 F 
Portland Gen Elec Ist 58.1935 J 

8t JosRy LH & P iste 58..1937|'M 

St Paul City Cab cons g 5s..1937.3 

Third Ave ist ref 4 1980 J 
Adj income 5s 

Third Ave Ry Ist ¢ 5s 

Tri-City Ry & Lt Ist sf 5s_. 

Undergr of London a 
Income 6s 1948 

United Rys Inv 5s Pitts iss__1¢ 

United Rys St L istg4s____1934'J 
St Louts Transit gu 5s_. --1924/A 

United RRs San Fra f 4s___1927 
Union Tr (N Y) ctfs dep 
Equit Tr (N Y) inter ctfs 

Ya Ry Pow Ist & ref 58___1934\J 


Gas and Electric Light 
Atlanta G L Co Ist g 58s....1947\ J 
Bkly Edison Inc gen 5s A 1949/3 
Bklyn Un Gas Ist cons g 53.1945 M 
Cincin Gas & Elec Istéref 58 1956 
Columbia G & E Ist 5s____. 1927 

Stamped 


192 
Columbus Gas Ist gold 5e_._ 
Consol Gas 5-yr conv 7s___ 1925 
Cons Gas EL&P of Balt 5 yr 5s'21 
Detroit City Gas gold 5s____ 1923 
Detroit Edison 1st coll tr 53_1933 
Ist & ref 5s ser A 940 
Eq GLN Y Ist cons ¢ §s__._1932 M 
Gas & Elec Berg Co ¢ g 53._1949) J 
Havana Elec consol g 58_...1952|\F 
Hudson Co Gas Ist ¢ 53....1949 
Kan City (Mo) Gas Ist g 5s- 1922,A 
Kings Co El L & Pg 5s 1937\A 
Purchase money 68......1997/A 
Convertible deb 4s._.___ _ 1925 ™ 
Ed El! Il! Bkn Ist con g 43_1939| J 
Lac Gas L of St L Ref & ext 58’34\A 
Milwaukee Gas L Ist 4s___.1927\M 
Newark Con Gas g 53______ 1948. J 
NYGELH&Pg 5s 1948) J 
Purchase money g 49_____ 1949 F 
Ed Elec Ill Ist cons g 5s__1995\J 
NY&Q El L&P Ist con ¢ 53_1930 F 
Pacific G & E Co—Cal G & E—| 
» - Corp unifying & ref 53_._1937|M 
Pacific G & E gen & ref 53__1942)5 
Pac Pow & Lt Ist & ref 20-yr 
5s International Serles_._1930 F 
Pat & Passaic G & El 5s__._1949 M 
Peop Gas & C Ist cons g 63.1943 A 
Refunding gold 5s_......1947 M 
Ch G-L & Coke Ist gu g¢ 5s 1937.3 
Con G Co of Ch Ist gu ¢ 5s 1936 J 
Ind Nat Gas & Oll 30-yr 53 1936 M 
Mu Fuel Gas 18t gu ¢ 5s..1947'M 
Philadelphia Co conv g 58..1922;M 
Stand Gas & El conv s f 63.1926) J 
Syracuse Lighting Ist ¢ 5s_. 1951/3 
Syracuse Light & Power 58__1954 J 
Trenton G & El! Ist g 58..1949 M 
Union Elec Lt & P Ist ¢ 58.__1932 M 
Refunding & extension 58.1933 M 
United Fuel Gas Ist s f 68__1936 J 
Utah Power & Lt ist 54__._1944 F 
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Price 
Friday 
Od. 29 


Week's 
Range or 
Last Sale 


— _— 





| | Rance 
| | Stace 


BONDS 
N. Y¥. STOCK EXCHANGE | 
Week ending Oct. 29 





Ask Low 
Sale 837, 
Rg 87% 
817g 337, Oct’2u 
90 Aug "18) i} 
971g July’19)_.-_!/) 
70% Nov’l9)..-2)|_ 
| 887g Mar’20 _...)| 
SO Aug °12!)..-..') 
53 July’20)-.-./| 
| 741g Oct °19)....||- 
691g Oct’20'.._.'| 66 
| 6Gle 69lg 14) 691g 
58%, 59% 64) 47 
8614 864) 10) gi 
62 63 | 5) 54 
oe. Gob "Eetsacat.. 
845g 85 | 
$6 Sept’20 ---.!| 86 
84 84 | 5) 84 
| 9053 Mar’l7 -.-_./! 
69 


85 85 


89le 


6 
85 


5lis 


22) 767%, 


Oct’20;-...'| 451, — 


ee 





Gas & Electric Lt—(Conc.) | 
Utica Elec L & P ist g 58__.1950 J 
Utica Gas & Elec ref 5s 
W sstchester Ltd gold 5s_...1950 J 

Miscellaneous 
Adams Ex coll tr g 4s 
Alaska Gold M deb 68 A_._.__.1925 M 

Conv deb 6s series B 
Am SS of W Va Ist 58_.__.._.1920 M 
Armour & Co Ist real est 448 '39 J 
Atlantic Fruit conv deb 7s A 1934 J 
Booth Fisheries deb sf 6s3__.1926 A 
Braden Cop M coll tr sf 6s__1931, F 
Bush Terminal lst 48_._..._1952 A 

ak | RYE eee 1955 J 

Bullding 5s guar tax ex_.1900 A 
Chic C & Conn Rys sf 58___1927'A 
Chie Un Sta’n Ist gu4%s A_1963 J 

ist Ser C 6s (ctfs) 1963 J 
Chile Copper 10-yr conv 78.1923 M 

Coll tr & conv 6s ser A._.1932 A 


Interest 


} 


|—«#BHO'4 
| §9 


 7T2 


31 
311s 
45le 
44 
40 


Sale 
Sale | 
Sale 
Sale 
73 
gO 
i 60 
66%, Sale | 
661), 68le 
54\, 58 
54 53 
15 24 
65%, Sale | 
60 637, 
60 | 
68 


 -_—-— = 


Sale | 


61%, Sale | 
23% Sale, 2: 


ee 
21 Sale 
18!e Sale | 


31 


, 66 
| 80 
4019 Dec ’19!-.-- | 
10) 5: 
13; 5: 
Oct’20'---.)| | 
Oct’20 | -«-6)| | 


6014 
69 | 
7312 
7212) 


2 
11 
6 


72 


7] 


50 
«61 
60% 
| §1 


38 | 9 
3ll¢ 
45 

42\4 
3914 


47%, 33 
4672 
42% 57 
May’18/..-. 


66 
68 
53 
54 
2412 Oct’20 
P85, 697, 
Sle June’2U 
77 July’ 19 - 


; 


665g) 
68 | 


' 
; 


62'4 
25 
349 
64 


52% Sale | | 


57's 
5718 


42 


58 
75 





| 90 


64 
55 


95 July’17 


30 


58 { 5 37 


Oct ‘19)---.) 
i 


Sept’20|---- 


Dee ‘19|---- 

Apr '20)----| 
Oct’20) ----' 

69 1 
July’19)----: 
July’19|---- 
2912, 1 

27% 87 

5le fle| 54 
53g Oct’20) ----' 
56 56% o 
68 7 
Dec '19)|--.. 
9012 Feb °17 


80 Jan ’20 
50 521g 
35 
78 





Oct’20)-..-.' 
Apr °20 | 
82 
July'20 
June’l9 
LOLls 
Apr ‘20 
9512 Apr °20 
871s 87 le 
8 81 
Feb '18 | 
Feb °13/---- 
Oct’20)-.-.. 
91 Sept’l9}---. 
921e Dec °19)----' 
8lis Sept’20 


18 
206 
a 

14 





June’20) ee 


919) 897% Sept’20)---- 


861g S74 
S034 Sale 


69 Sale 


105 





66 7I1lg 


77 


77 Feb °20; 
77 | 
7814 Oct’20 


104!2 Apr '17/}---- 


83 Oct’20)---. 
654 67 | 16 
89 Apr '20)---. 
7812 May’20) ---- 


SHle 13 
SO +) 


R6le 
81 


7714 *Oct’20'..-- 
July’17/|---- 
89 Sept’20/..-- 
69 7019 3 
7134 Oct’20)---.. 


697% ' 100 Age *EPisecce 


89 Mar'l7|--.- 


| 75 May’l9i---.. 


| 907 


33 


92 | 


3lle 1 | 
28 | 


"20! - --.!| 


| 21 
21l4 
| =~B5 
| ~ BAlg 
| Blig 


Apr '20)---.|| 


sam | 


oi | 





| 85tg Oct’20!---. | | 


87 
8014 Sale 


| 971g May’17/--.. |. - 
| 671g Aug °20)----. 


98% Oct °17,----. | 


74 
82 
89 
793 


July’19}--.- 


89 | 
SOl4' 14 


July’20)--.- | 


| 70% 


Computing-Tab-Ree gf @g__1941 J 
Granby Cons MS& P confgA1928 M 
RE ae eS 1928 M 
Great Falls Pow Ists f 58___19490'M 
[nt Mercan Marines f 6s__.1941/A 
Montana Power Ist 5s A___1943/J 
Morris & Co Ists f4%s___.1939\J 
Mtge Bonds (N Y) 4s ger 2_1966'A 
10-20-year 5s series 3____1932 J 
N Y Dock 50-yr Ist g 48____1951/F 
Niagara Falls Power Ist 5s__1932 3 
Ref & gen 4s a1932'A 
Niag Lock & O Pow Ist 5s__1954|M 
Nor States Power 25-yr 5s A 1941. A 
Ontario Power N F Ist 58__1943 F 
Ontario Transmission 5s___._1945 M 
Pub Serv Corp N J gen 5s_.1959 A 
Tennessee Cop Ist conv 63_.1925 M 
Wash Water Power Ist 58__1939 J 
Wilson & Co lst 25-yrsf 68_1941'A 
10-year conv sf6s___.__._ ae? 


Manufacturing & industrial 
Am Agric Chem Ist ¢ §s____1928)A 
Conv deben 5s__.._.._____ 1924 F 
Am Cot Oil debenture 5s__.1931;M 
Am Sm & R Ist 30-yr 5s ser A '47/A 
Am Tobacco 40-year g 68___1944\A 
2  SRn eee 1951 F 
Am Writ Paper s f 7-6s____1939)J 
Baldw Loco Works Ist 5s_.19410' ™ 
Cent Foundry Ist s f 63_.__1931|F 
Cent Leather 20-year g 53_.1925 A 


Ist 25-yearsf 5s__._____ 1934 M 
Cuba Cane Sugar conv 7s__1930 J 
Distill See Cor conv Ist g 58_1927/A 
E I du Pont Powder 4%s___ 1936 J 
General Baking Ist 25-yr 6s _ 1936) J 
Gen Electrie deb g 3%s____1942\F 

Debenture 5s____...... 1952)M 

20-year deb 6s Feb 1940 F 
Ingersoll-Rand Ist 5s____._1935 J 
Int Agric Corp Ist 20-yr 53__1932 ™ 
Int Paper convsfg5s._____1935 J 

Ist & refs fconv ser A___1947' 5 
Liggett & Myers Tobac 73__1944/A 

ae Sap 4 pais 1951|\F 
Lorillard Co (P) 7s___.____ 1944) A 

angie I Nate 1951\F 
Nat Enam & Stampg Ist 58.1929) 4 
Nat Starch 20-year deb 5s__1930 J 
National Tube Ist 5¢_..... 1949,” 
N Y Air Brake Ist conv 68__1938,™ 
Standard Milling 1st 5s__. | 
Union Bag & Paper ist 5s_._ 
RE a 930. 
Unton Oll Co of Cal Ist 54__1931 
US Realty & I conv deb g 5s 1924 
U S Rubber 5-vear sec 7s___ 1922 

Ist & ref S5sserles A... e 1947 

10-year 7s_____._.__.___ 1930 
U 8 Smelt Ref & M conv 68_1924 
Va-Caro Chem Ist 15-vr 58_1923'3 

Conv deb 6s 





Coal, tron & Steel 
Beth Steel ist ext s f 56_.__1926 
ist & ref 5s quar A______ 1942 
20-yr p m & imp sf 5s__ _ 1936 
Buff & Susq Iron sf §s_____ 1932 
Debenture 5s 21926 
Cahaba * M Co Ist gu 6s__1922 
Colo F & I Co gensf 5s____1943 
Col Indus Ist & coll 5s gu__1934 
Cons Coal of Md Ist & ref 5a 1950 
Elk Horn Coal conv 6s8_____ 1925 
Illinots Steel deb 4s 
Indiana Steel Ist 5¢_______ _1952 
Jeff & Clear C & I 2d 5s____ 1926 
Lackawanna Steel Ist g 5s__1923 
Ist cons 5s sertes A 1950 
Lehigh C & Navsf4% A__1954 
Midvale Steel & O conv sf 58 1938 
Pleasant Val Coal Ist s f 5¢_1928 
Pocah Con Collier lst s f 56_1957 
Repub I & S 10-30-yr 5s s f_1940 
St L Rock Mt & P 5s stmpd_1955 
Tenn Coal Tl & RR gen 5s8__1951 
U S Steel Corp—/feoup __.d1963 
sf 19-40-year 5s) reg ____ 41963 
Utah Fuel ist sf 5s_.._.._ _ 1931 
Victor Fuel ists f58__..__ 1953 
Va Iron Coal & Coke 1st ¢ 52 1949 


Telegraph & Telephone 
Am Telep & Tel coll tr 48___ 1929) 
Convertible 48__........- 1935,M 
20-year conv 4s 1933 ™ 
30-year temp coll tr 58___ _1946/ J 
7-year convertible 6s_____ 1925\F 
Bell Telep> of Pa sf 78 A__1945/A 
Cent Dist Tel Ist 30-year 5s_1943'J 
Commercial Cable Ist g 4s_.2397.Q 
aaa ee 2397|Q 
Cumb T & T 1st & gen 58___1937)3 
Keystone Telephone Ist 58__1935/J 
Mich State Teleph Ist 5s___1924/F 
N Y Telep ist & gensf4s. 1939, M 
30-year deben s f 6s_Feb 1949\F 
Pacific Tel & Tel 1st 5s_____1937/J 
South Bell Tel & T 1st sf 58.1941) 3 
West Unton coll tr cur 58. ..1938) J 
Fund & real est g 444s_..1950 M 
Mut Un Tel gu ext 5s____1941\M 
Northwest Tel gu 44s ¢_.1934 J 





“Bile 
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Price 
F 
Od, 29 


| Week's | 
| Rangeor | 
| Last Sale 
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Ask 


621g Sale 
16 Sale 
17 20 
99 102 
76%, Sale 
S412 S85, 
YOl, 
89 S91, 
71 72% 
72 Sale 
74 75 


7919 Sale 


10414 105 


96% Sale 
7214 Sale 
82 83 
coce 
“eee: Ge 
8415p 86 
8012 Sale 
8412 Sale 


6812 Sale | 
9412 Sale | 9; 


ie Ree 
8978 Sale 
87 


93lg _ 
9214 93 
77 79 
7612 Sale 
117 


2 
6512 6712 
88 Sale 


ae 





9lig 
8214 
86 


S41, 
90 
oF ae 
87 89 
8lis Sale 
O8lg Q8le 
77% Sale 
98! Sale 
95le Sale 


Low 
| 95 


88 


E2ig 
18 

17 

7644 

| B4le 

| 90 

89 

| 71 

| 72 

| 74 

| 58 

| 791 

'10414 

| B6le 

71% 








Range 
Stnce 
Jan. 1 





High 
Mar’20)..--!|) 95 


No. Low Htoh 


95 


iw" --— - - = = 
; 


Oct’19/--~--| 





98 | 92 
7253, 136) 70 





Sale | 








92%, Sale 
94 96 
931g G4lg 


Sale 








«8614 





7612 


8654 
82 
88% 


7712 Sale | 


65le 671s 
8214 Sale 

SOle Sale 

97 Sale 
101ig Sale 

$4 


80le Sale 
901g Sale 
S5!4 Bale 
81 
83 84 
771g Sale 


97 


8134) 





83 8312 


6) 80 


92 May’2U!----|| 90 


95 

8414 
Slie 
85 


Oct’20 -o-— = | 
Apr’14;..--!| 
June’16) ..--// 

68 | Si % 
Oct’20 ----|| 


Oct’20 
86 
8014! 


Apr’20)\----|| 94 

Oct’20 ----'| 835, 
102) 79%, 
29) | 76% 


727s 


2| 70 


July’20 ---.|| 761 
Oct’20 ----'| 65 


93,4 


Gilg 
87 


oi 


93 


62; 90 


Aug’20 ..-.'|| 


777g| 351) 73 
1/117 


117 


Oct’20 ----)| 


80) 14 


Oct’20'--../| ¢ 


} 


Aug’20 .--.. 


' 


13) 533s 
July’19|--.-|)..... 
17 | R43, 
86 | 80%, 


90 
9614 


875, 100 
99%, 
891s 
85 le 

119 
747% 
837g 
97 
817, 


79 


73 


| 807%, 1001, 


| ~BOls 
| 87 


10) 
Oct'20'--.. | 
Oct'20 72+! 


86 | 3 

Sept’20 ..--! 

R2 55 

99 638 

78 94 

98le 201 
9234 
Oct’20 








7912) 6, 
Aug’20) ...-! 
7812 


| 
ug’20|-_- 
86%, 8 
681g Oct’ 20 oeee} 
90 9 |: 


93 94 | 326 
91 Sept’20'....) 
86%, Nov'l9|..._) 
70 Mar’l9 
87 87 





78 | 
671s 
8334, 
807s | 
9714' 87 
101l!s' 565 
835g Oct’20 
6412 Aug’20 


771¢ 
6712 
$214 
80 

9Gle 


801g 
98 
8614 
79 
891g 
85 
R134 
8378 
7718 


Apr’l6 
8614) 
80lo 
91 | 
85le 
821s 
84 | 

79% 





93 





8013) ] 


| 
| 
; 


| 68le Jan'18 -...)/- 


i 


21) 
94% Nov’'l6é . 


10012 
100 
75 

95 


7 90 
971g 98% 
93 105 
9012 95le 
92'4 101 
97% 





* No price Friday: latest bid and asked. 


aDue Jan. ODue April, eDue May. 


@Due June, Due July. EDue Aug. eDue Oct. pDue Nov. «Due Dee. 


* Option sale. 





BONDS 
See next page 
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Range for Previous 
Year 1919. 


| Lowest. 


BOSTON STOCK EXCHANGE—Stock Record 


SHARE PRICES— NOT PER CENTUM PRICES 


Monday | Wednesday | 
Oct. 25. Oct. 27 | 
m4 
132 | 








| Sales 
Sor 
the 
Week 


STOCKS 
BOSTON STOCK 
EXCHANGE 


Range since Jan. 1. 





Saturday 
Oct. 23 


Tuesday 


Thursday 
Oct. 26 


Oct. 28 


Friday 
Oct. 29 





Lowest. Highest. 








Shares 
829 


Railroads 


130. «6131 | 130 *130 130 131 130 S131 Boston & Albany Feb17| 132 Mari6 


67 
*87 
*35le 
*48 

*140 

*.10 


6712 


671s 
*87 
3512 
*48 
*140 
* 10 


*9 lo 














*27 15 
| *28le 


* 60 








*3 
472 
*3 
55 
1734 
46 | #45 
94lo *92 
87g, 85 


56 | 
18's; * 
* 


' 


17% 
14 
219 * 
10 


35 

17!ls 
#115 

09 
*4 


* 25 








| *77 


2 *20 











661le 67!2 


| 135 





2| *6219 64 





2 

*214 
*10 1 | 
9934 10014) 


7712 7712 


2 
258) 
1 


*] a 
*14 
2278 
534 
8% 
.90 
Lig 
1314 
*414 
2832 


16 
23 
57g 
$34! 
90) 
11g} 
13)4) 
419| 
29 
21 
*7Ule 75 
158 160 
223, 2234 








*13lo 14 
38le 
26 
19 
4210 

57g 
12 
llle 
93 
R4lo 
A312 











| *55 57 


to = GO inde te NO bd, 
— — 
so  -> > ol 


=) 
wor 


= | 
te 


So. We) 
2 


~~ = a 
~ &» @ VWI 


2 

50 
llle 

50! 





6634 671» 
87 87 
34 35le 
48 48 
135 
Last Sal 
Last Sale 
Last Sale 
Last Sale 
*73 76 
Last Sale 
Last Sale 


32 32le 


*94 25 


Last Sale : 


41 


*50 


411g 
50 le 


99%, 100 
76 77 
UN 
Last Salk 

*14 15 
22%, 23 
*5le 4) 
814 8% 
* 80 l 
Lig Ll, 
*13 13!o 
Last S ile 
28 29 
20 20 
Last Sale 
157 1582 
221lo 22le 
*13 14 
*3814 38le 
25leo 25%, 
18 18%, 
Last Sale 
*53, 6 
11% 12l»e 
llle Ills 
93 93 
S419 84lo 
G2le 63 
130!e 130!le2 
3434 35le2 
993, 100 
Last Sale 
265, 265s 
*150 155 


*13 137s 
247, 247s 
Last Sale 
915 le 
Last Sale 
105 106 
*60 63 
*24lo 25 
3812 39 
*23lo 24 
17 1714 


‘414 


663, 67 


4“ O«t'20 


3 Oct’20 
314 


Oct’20 
130 Sept’20 
*73 76 
10344 Oct'19 
72 Mar’20 
*H2lo 64 
32 3219 


25 


997, 100 
| apa 
21o 


*14 


15 
*5lo 6 
lp Qlg 
o) Ll4 
*13 


28 


158 158 


*13 
*3814 


18 18 


Tt 


53, 6 
11%, 12 


93 


100 


150 150_ 
86 86 
*13 


Ole 


105 

*60 

*241o 
3844 
285g 
1714 
19 





*18%, 19 
*20%, 21 
17 17 
27 27 
Last Sale 
Last Sale 
Last Sale 


Lats Sale 


Last Sale 
23le 23%, 
3le 3le 
*9 10 
91,4 94 
02 .O2 
248 250 
17%, 1810 
*Q Qlo 
33le 3310 
*4lo 44, 
7 718 
93, 7p 
24g 25s 
*3lo = 4le 
2% 2% 
Last Sale 
53 53 
*76 77 
Last Sale 
*3l4 344 
21g = 25g 
Last Sale 
Last Sale 
2% 3 
43%, 47% 
3 3 
55 55 
*17lo 18 
Last Sale 


214 





454, 45%, 
9219 9210) 
853 87s! 
14 14 | 
Last Sale ; 
Last Sale 
*22 23 
*30 : 
*41 
*34 
18 


*] 

O7 .O7| 
+. a | 
*11, = 14g, 
53 55, 
3 


31g) 


*2()4,4 

17le 

30 
28 


2714 


60 
5Alo 
25 
2334 
3le 
9 
9l4 
* 03 
250 
*18 
*Q 
3314 
412 
7 7\4 
91p 9% 
*21, 2ile 
*3le 4le 
2% 214 


55 
2344 

9 
Ol, 

250 


34 


‘ 3316 ‘B4ly 


Sept’20 


Oct’2¢ ) 


00 

1319 

Oct’20 
28 


701e Oct’20 


38le 
413, Oct'20 


Llle 


R41 
Hi2loe 


3510 


1712 Oct’20 


137s 
201 Sept'20 
Glo 


3310 Sept’20 
10544 


Oct’20 
Oct’20 
Oct’20 
Oct’20 
Oct’20 


3lo 


O5 
1810 


Glo 


412 


5O Oct’20! - 


52 
*76 7 
2314 Oct’20 

*31, 33, 
*1% 2 
*2lo 3 
Oct’20 
14g Oct’20 
23, 23,4 
4%, 47% 
*3 dle 
55le 55le 


17io 18 


52 


5 Sept’20 


#45 
*90 
85, 
14 14'4 
25 Oct’20 
ll, Sept’20 


** 


48 
95 
84, 


lle 
Last Sale 2 





197 
300 











Boston Elevated 


Boston & Providence 
Boston Suburban Elec. _no par 


Bost & Worc Elec pre_no par 
Chic June Ry & U S Y__..100 
1 


Northern New Hampshire_ 100 
Norwich & Worcester pref_100 
Old Colony 100 
Rutland pref 100 
Vermont & Massachusetts. 100 
West End Street 50 


Miscellaneous 
Am Oil Engineering 10 
5| Amer Pneumatic Service... 25 
50 


Amer Telep & Teleg 


Amoskeag Mfg 


et PCR EO: no par 
Anglo-Am Comm] Corp_no par 
Art Metal Construe Inc_.. 10 
Atlas Tack Corporation_no par 
Beacon Chocolate 10 
Bigheart Prod & Refg_._.. 10 


5; Boston Mex Pet Trusteesno par 


Century Steel of Amer Inc. 10 
Connor (John T) 


Eastern Manufacturing_._- 
Eastern SS Lines Ine 


Edison Electric Illum 
Elder Corporation 
Gorton-Pew Fisheries 


55\ Greenfield Tap & Die 


Internat Cement Corp_no par 
Internat Products 


00 

Island Oil & Trans Corp_. 10 
Libby, McNeill & Libby... 10 
Loew's Theatres 10 
McElwain (W H) Ist pref.100 
Massachusetts Gas Cos_..100 

Do pD 100 
Mergenthaler Linotype__.100 
Mexican Investment Inc_. 10 
New England Telephone. _100 
Ohio Body & Blower__-_no par 
Orpheum Circuit Inc oa 
Pacific Mills 
Plant (Thos G) pref 
Reece Button-Hole 1 
Root & V Dervoort C1A no par 
Shawmut SS 2 


Stewart Mfg Corp 
Swift & Co 


5 
5| United Shoe Mach Corp... 25 


Do pref 25 
Ventura Consol Oil Fields. 5 
Waldorf System Inc 1 
Waltham Watch 
Walworth Manufacturing. 20 

50 


Wickwire Spencer Steel 
Mining 

Adventure Consolidated... 25 

Ahmeek 25 

Algomah Mining 

Allouez 

Arcadian Consolidated.... 25 

Arizona Commercial 

Bingham Mines 10 

Butte-Balaklava Copper... 10 

Calumet & Hecla 25 

Carson Hill Gold 

Centennial 

Copper Range Co 

Daly-West 

Davis-Daly Copper 10 

East Butte Copper Min... 10 


25 
Hancock Consolidated._... 25 
Helvé.via 2 
Indiana Mining 
Island Creek Coal 

Do pref 
Isle Royale 
Kerr Lake 
Lake Copper Co 
La Salle Copper 
Mason Valley Mine 
Maas Conso 2 
Mayflower-Old Colony_... 25 
Michigan 25 


New Cornelia Copper 
New Idria Quicksilver... 
New River Company 

Do pref 


5| Nipissing Mines 
5| North Butte 


Ojibway Mining 
Old Dominion Co 
Osceola 


St Mary’s Mineral Land... 25 
Seneca Copper Corp__.o par 


va 25) Shannon 10 
| South Lake.............. 25 


South UtahM &8 


Superior 


| Superior & Boston Copper. 


Trinity 


| Tuolumne Copper 


5, Utah-Apex Mining 


| Utah Consolidated 


Jtah Metal & Tunnel 
Victoria 


Wolverine 
OS STEER 25 








May 25 

Feb 18 

Feb 11 

Jan 6 

Jan 28 

25¢ Oct 20 
3 Octll 
314 Sept 21 
130 Jan30 
71 Aug3l 


68 Janl12 
60 Jan 3 
2312 Febll 
80 





14% Oct 28 
1 Feb24 
5 Febi10 

80 Apr30 

273le Oct19 

71 July 26 
2le Oct21 

13 Oct 7 

2112Sept 30 
& Oct26 
6 Febll 

75e Oct26 
1 Oct 8 

1219 Apr23 
35, Feb 14 

27%, Feb13 
1714 Aug 13 

62 AugilO0 

140 Mayl15 

22 Oct16 
121sSept 8 

37%, July 27 
16 Aprl4 
144%4,June 19 
413%, Oct 22 
4%,Mar 4 
ll Augl0 
91g Apr30 
90%, Oct 21 

683%, Feb 6 

57 June 8 

119 Sept21 

31 Augl0 

825sMay 8 
17 Oct 9 

247, Aug 10 

150 July 26 

86 Oct29 
1312 Aug 4 

24% Oct 22 
1912Sept 7 
9ie Oct 28 

3213 Sept 10 


24leJuly 1 
37 Octld 
- 227g Sept 23 
124 Feb 1l 
17 Feb16 
20 Oct 4 
1612 Aug 10 
25'2Mar 2 
29leaMay 5 
28 Oct20 
23 Feb25 


40c Aug 10 
5412 Oct29 
25c June 9 
20 Augl2 


68 
89 
40 


Oct 25 
Oct 19 
Sept 14 
49 Oct2l 
143 Marl5 








25¢ Oct20 


D 
3714 Sept 24) | 


86 Jan 6 
89 July 7 
86 Apr l 
87 Jan3l 


5512 Jan 6 


10 Apr23é 


127g Apr 14) | 
33g Jan 3)' 
7 Jan 5)! 
14%,Sept17) _ 


612 Mar 23 
3612 Jan 3 


161 
26 June 3 


45 Jan 2 


1212Sept 15 





85 Oct22 
63!e Oct 27 
138l2e Jan21 
53 Jan26 
10014 Oct 25 
364g Jan 3 
341, Mar 30 


4419 Jan 26 
26 Feb 3 
39leJune 18) 
33 Jan 21 
35 Jan 9 
32 Sept20 





2 Aug 5 
8%, Aug 9 


39 Febl13 
751g Sept 30 
23 Oct21 
2% Oct 6 
13g July 10 
2144 Oct 2 
244 Aug 3 
ligSept 9 
212 Octll 
45, Oct 14 
3 Augi8 
541le Oct 27 
16 May20 
5 July10 
21 Mari2 
79 Febil6 
84 July 19 
13 Sept 24 
lg Oct14 
lg Aug 2 
20 Auglg 
30 Oct26 
41 Oct25 
34 Oct18 
12!2May 24 
i Auglii 
10c Mari0 
6c Oct 29 
4 Aug 5 
2%, Aug 24 
ligSept 7 
50c May . 
1%, Aug 
4 Oct27 
95c Aug ll 
lle Aug 26 
25¢e Sept 1 
10 Oct26 





2714 Oct 5) 
45% Jan 3) 


714 Mar 15 | 
23, Oct 2)) 
11 Sept 24 
10034 Sept 16 
167 Apr20)| 
83 Jan13)| 
19 Jan 5 
38 Apr20) 
3514 Apr 17) 


283gMay 7) 
88 Apr 8) 
Oct 26). 
3612 Jan 2)| 


60 May 25) 
2914 Oct 9) oe 


317, Apr 8|' 
10112 Jan 10): 








211s 

80¢c 
25g 

3712 


65 
58 
19 

2 


25c 
6 
1g 
2% . 
134 
4 
934 
348 
3lg 


2 
23 Janlo 





L5e Octld 


11g Mar 22 


3812 Sept 
47 Sept 


5 Dec 
55c Jan 
2!¢ Apr 
95 Dec 
79 # Feb 


1712 Jan 


5212 Jan 
44 Jan 
251g Oct 
7% Jan 
May 
Aug 
Mar 


621, Mar 
10c Apr 
321g Dec 
10% Feb 
6 Nov 
20c Jan 
350 Mar 
1214 May 
12 Mar 
39 Mar 
2 Mar 
4%, Feb 





121s Jan 3 | 








June 


71, Nov 
2 Aug 
Ol4 Aug 
1081, May 
152 Nov 
841g Deo 
21ig Nov 
261g Dee 
131, May 
47, Nov 
151g Mar 
67g June 
34 Nov 
24 Dee 
79 Dee 


121, July 
28 Oct 
87 Nov 
131, May 
20%, July 
1% July 
44 July 
521, July 
73 July 
g3 July 
75 July 
2612 July 
3le June 
50c Aug 
L1l4 June 
5% Nov 
51, June 
2%, Sept 
35, June 
12%, July 
5 July 
4%, July 
3 July 
31 July 
1%, May 





Bid and asked = rices. 


6 Ex-atock dividend. 


4 Ex-dividend and rignts. 


Assessment ouid. 


A ex-rignc. 


@ Hatt-paid + 
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Boston Bond Record.—Transactions in bonds at Boston 


Stock Exchange Oct 


. 23 to Oct. 29, both inclusive: 





| Friday 


' 
| 


Bonds 
U s Lib | Lean 314 68.19% 32-47) 
Ist Lib Loan 48. _19: 32-47 
2d Lib Loan 4s8__1927-42! 
Ist Lib L’n 44%8_1932-47' 
2d Lib L’n 448__ 1927-42) 
3d Lib L’n 4%s8__._1928 
4th Lib L’n 44%s8_’'33-'38 
Victory 4%8___. 1922-23 
Am Tel & Tel coll 4s__ 1929 
Atch Top & S Fe 4s___1995 
AtlG & W ISS L 5s. 
Carson Hill Gold 7s 
Chie Junc & U 8 Y 58.1940 
K C Mem & Bir 4s 1934 
Miss Riv Power 5s__._1951 
N E Telephone 5s _1932) 
New River 5s_. _..1934 
Pond Creek Coa! 6s_ _ . 
Seattle Electric 5s_.. 
Seneca Copper 8s__. 
Swift & Co Ist 5s 


.1925 


1923)__. 
1938) 





Western Tel & Tel 5s. 


"1932! _. 


Last 
Sale. 


| Price. 


1959) __ 
1923) - 


841% 


Of Prices. 
Low. High. 
92.84 
89.44 
88.14 


92.54 
89.44 
88.14 
89.24 
87.94 
89.64 
KS .O4 
95.84 
77% 
77 % 
75 
100 
78 
49 
75 
85 
82 
96 
KO 
97 
8414 
RN'4 ROM 





Week's Range 


89.70 
88.7% 
91.00 
89.18) 


96. 42) 


fcr 
Week. 


$7,800 
150 
850 
2.200 
14,300 
28 800 
27,150 
32.200 
2,000 


1,000) 
13:500) 


} 


12,500) 
1,000) 
2,000 

39,000) 


4 000 


2 ,000 
3,000 





4.000 


2,000 


27,000 
6,500) 


Range since Jan. 1. 


Lew. 
89. 04 May 
82.04 May 
82.04 May 
82.14 May | 


81 60 May) 


86.00 May) 
81.74 May 





94.84 May | | 


7? 44 
70 yy, 
6 


Apr! 
June 
Aug 
Feb 
July} 
Feb, 
Mar| 
Aug 
Feb 
Jan| 
Oct 
Oct) 
May! 
June’ 


High. 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Mar 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 

Mar 
Oct 
Qoct 
Oct 
Oct 
Jan 
Jan 


100.00 
93 .04 
92.34 
93.80 
92 .98 
94.96 

98 
99.30 
8] 
81% 
81 

150 
8414 
70 
76 
85 
821% 
96 
81 

100 
93% 
&4 


92 





Pittsburgh Stock Exchange.—Record of transactions at 


Pittsburgh Stock Exchange Oct. 


clusive, compiled from official sales hists: 


23 to Oct. 29, both in- 





Par. 


Friday 
Last 
Sale. 

Price. 





Amer Rolling Mill com _.25 
Amer Wind Glass Mach. a 
Preferred 10 
Am Wind. Glass Co, pf- 100 
Arkansas Nat Gas com__10 
Barnsdall Corp Class A__25 
Carbo-Hydro Co com__._5 

Preferred 5 
Columbia Gas & Fleec__100 
Guffey-Gillespie Oil(no par) 
Habishaw El Cable(no par) 
Harb Walk Refract com100 

Preferred 
Independ Brewing com ~50 

Preferred 5 
Kay County Gas 
Lone Star Gas__....--- 25 
Mfre Light & Heat 50 
Morland Petroleum 
Nat Fireproofing com. - 50 

Preferred 
Ohio Fuel Oil 
Ohio Fuel Supply 
Oklahoma Nat Gas__-.-- 25 
Oklahoma Prod & Ref___5 
Paragon Refining 5 
Pitteb Brewing com. .-_.50 

Preferred 50 
Pittsburgh Coal com_-.-_100 

Preferred 100 
Pittsb & Jerome Copper .1 
Pittsb & Mt Shasta Cop_.1 
Pittsb Oil & Gas 0 
Pitteburgh Plate Glass_100 
Union Natural Gas_._.100 
U 8 Steel Corp pref___.100 
Westinghouse Air Brake_50 
West’house Elec & Mfg_50 
West Penn Rys pref... _100 

Bonds. 





United Tract 5s 


59% 


Week's Range 
of Prices. 
Low. Hich. 
59% 60) 
115 











$5 .000 


Range since Jan. 1. 





wed w. 


50 
105 
86 
99% 
9% 
36 
1% 
3% 
53 
25% 
14% 
89 


June 


Feb 
Sept 
Sept 
Mar 
Sept 
Aug 
May 
June 
Mar 
June 
June 
Sept 
July 
Oct 
Oct 
Jan 


July 
Oct 
July 
Aug 
Aug 
Feb 
July 
Sept 
Sept 
Oct 
Oct 
Mar 
Aug 
July 
Aug 
May 
Aug 
Oct 
Sept 
Oct 
May 
July 





Ot 


Jan 


Oct 


Chicago Stock Exchange.—Record of transactions at 
Chicago Stock Exchange Oct. 23 to Oct. 
compiled from official sales lists: 


29, both inclusive 





| Friday 


| Sale. | 
, rrice. 


Stoc ae — 
American R adiator. os 
Preferred 
Amer Steel Foundry 
Armour & Co pref____- 100 
Armour Leather... -- 15 
Preferred | 
Booth Fisheries, new - ~~ (*)| 
Briscoe common (*)| 
Cal & C Car & Dock Co---) 
Case (J I) * 
Chic C&C Ry pt sh com “| 
Preferred 
‘hicago Elev Ry pref-_- 
‘hicago R} 
Part ctf series 2 
ommonwealth Edison 100 
ontinental Motors_...10 
udahy Pack Co com_-- 
Yiamond Match 
Godschaux Sugar com- 
Hartman Corporation - - 100 
Hupp Motor 10 
Libby, McNeill & Libby -_10 
L indsay Light 10 
Preferred 
Mid West Util pref____100 
National Leather... .--- 10 
Orpheum Circuit Ine 
Peoples Gas Lt & Coke_100 
Piggly Wiggly Stores Inc(*) 
Pub Serv of No Ill pref. 100 
Quaker Oats Co pref. -__100 
Reo Motor 1 
Republic Truck 
Sears-Roebuck com- --..100 
Shaw (W W) com 
Sinelair Oil 
Standard Gas & Electric _50 
Stewart-Warner Sp com 100 
Swift & Co 100 
Swift International ----- 15 
Temtor Prod C&F ‘*‘A’’_(*) 
Union Carbide & Carbon 10 
Rights A 1 
United Iron Wks v t c__50 
United Paper Bd com_-_100 
Preferrd 
Wahl Co 


_100) 


‘eh 


( 
( 
( 
J 


pref__| 
( 





Ward, Montg,&Co pref 100 
When issued. 20 
Western Knitting Mills_(*)| 

Wolff Mfg Co com 
Wrigley Jr com..-.----- 25) 


Bonds— 
Armour & Co deb 78__1930 
Chicago City Ry 58...1927 
Chicago C&C Rys 58.1927 
Chicago Railways 58. .1927 
5s, Series ‘‘A’’.._-- 1927 
SO ee 1927 
Chicago Telephone 5s_1923 
Commonw Edison 5s. . 1943 
Metrop W S Elev Ist 4s '38 
Extension gold 48_.1938 
Peo GL & C ref g 58__1927 
South Side Elev 4%s__1924 
Swift & Co Ist sf g 5s_1944 





Last 


Week's Range 
| Of Prices. 
— Ow. Ath. 
7 
105 
85 
91% 
15% 
92% 
6 
16 
70 


| 105 
BH 
91 
15% 
92% 








Sales 
Sor 
Week. 
Shares. 


50) 


2,825 
2,935 
100 
225 
4,985 
2,470 
7,645 
285 
9,900 
66,500 
581 
500 
146 


26,000 
3,000 
19,000 
5,000 


95 





mange Since Jan. 1. 





igh. 








Mar 
Jan 
Oct 
Jan 

Mar 
Feb 
Jan 
Jan 
Oct 

Sept 

» June 
6 June 
June 
Jan 
Feb 
Jan 
Feb 
Feb 
Mar 
May 
Jan 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 

Mar 
Oct 

July 

Mar 
Jan 

Mar 
Jan 
Apr 
Apr 
Apr 
Jan 
Apr 


Jan 





(*) No par value. 


Philadelphia Stock Exchange.—Record of transactions 
at Philadelphia Stock Exchange, Oct. 23 to Oct. 29, both 
inclusive, compiled from official sales lists: 





Baltimore Stock Exchange.—Record of transactions at 
Baltimore Stock Exchange, Oct. 23 to Oct. 29, both in- 
clusive, compiled from official sales lists: 





Stocks— 


Friday 


7 Low. 


Week's Range 
Of Prices. 
High. 








Alabama Co 

First preferred 

Second preferred _-__100 
Arundel! Corporation. __ _ 50 
Atlan Coast L (Conn)-_-_ 100 
Atlantic Petroleum 
Boston Sand & G pref_- we 
Celestine Oil 
Cent Teresa Sug pref __ 
Commercial Credit 


35 
Consol Gas E L & Pow_ 100 
Consolidation Coal____100 
Cosden & Co preferred ae 
Davison Chemical__no par 
Houston Oil pref tr ctfs_ 100 
Indiahoma Refining 
Mt V-Woodb Mills v t r 100 

Preferred v tr 


Pennsyv! Wat & Power. . 
United Ry & Electric___50 
Wash B & Annap pref___50 


Bonds— 
Chicago Ry Ist 5s____ 1927 
Consol Gas gen 4%s__1954 
Consol GasE L&P4%s1935 


8% notes 


Consol Coal ref 44s_- 
Refunding 5s 
Convertible 6s 

Cosden & Co conv sf 

Davison Sulphur 6s_ _ - 

Elkhorn Coal Corp 6s_ 1925 

Georgia & Ala cons 5s_1945 

Ga Car & Nor Ist 5s__ 1929 

Knoxville Traction 5s_1938 

Md Electric Ry Ist 5s_ 1931 





No Central 4s 
P 
United Ry & E 4s____1949 


1949 
Funding 5s small___ 1936 
6% notes 


80 
77 
69% 
20% 
90 le 
314 
70 
1.10 


90% 
3% 
70 
1.10 
7% 
46 





Sales 
Sor 


Range since Jan. 1. 





Week. 
Shares. 
225 
10 
122 
405 
50 
650 


Low, 


High. 











67 
77 
67 
20 % 
82 34 
2% 
53 


1.05June 


7% 
22 
92% 
744 

334 
3214 
67% 

6% 
23 4 


¢ May 
2 July 
6 June 


Oct 
Oct 
Oct 
Oct 
Sept 
Feb 
Jan 


Aug 
July 
July 
Sept 
June 
May 
Feb 
May 
Aug 
Oct 
Oct 
July 
Feb 
Feb 
Oct 


6 June 
~~ 
July 
Oct 
July 
Jan 
May 
May 
May 
July 
May 
Oct 
Sept 
Oct 
Aug 
May 
Mar 
Mar 





Mav 


90 
85 


Jan 
Feb 
76 Jan 
40 Jan 
90% Jan 
4% Apr 
70 Sept 
3.40 Jan 
11 Jan 
Jan 
May 
Jan 
May 
Jan 
Apr 
Jan 
Mar 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 


Jan 
Feb 
Jan 
Fis Sept 
Jan 
Jan 
Jan 
Jan 
Apr 
Oct 
Mar 
Jan 
Mar 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 


Oct 





Stocks— Par. 





Lake ke Superior > = 100 
Lehigh Navigation -----.50 
Lehigh Valley 
Midvale Steel & Ord---- 50 
Northern Central 5 
Pa Cent L & P pref 
Pennsy! Salt Mfg-------50 
Pennsylvania 50 
Philadelphia Co (Pitts) -.50 
Preferred (5%) 5 
Pref (cumulative 6°) -50 
Phil Insul Wire 
Phila Electric of Pa__.-- 25 
Receipts full paid 
Phil Rapid Transit----.-50 
Philadelphia Traction - -.50 
Alliance Insurance 10 
American Gas 
American Stores....0o par 
Buff & Sus Corp pf vte 100 
Cambria Iron 50 
. lec Storage Battery --.100 
General Asphalt 100 


Hunt & Broad Top pref._- 
Pref ctfs of deposit 
Insurance Co of N A_-.-.-.10 
JI G Brill Co 100 
Keystone Telephone- - - -50 
Reading 50 
Tono-Belmont Devel-_---! 
Tonopah Mining 1 


Union Traction. -------50 : 


United Cos of N J 
United Gas Impt 


U S Steel Corporation _ 100 
Warwick Iron & Steel___10 
Welsbach Co 

West Jersey & Sea Shore _50 
York Railways pref 


Bonds— 

U 8 Lib Loan 3 %8-_1932-47 
Ist Lib L’n 4%8_1932-42 
2d Lib L’n 4%8_.1927-42 
3d Lib Loan 44%8_.-.1928 
4th Lib L’n 44%8_1933-38 
Victory 4%s8_...1922-23 

Amer Gas & Elec 5s_. .2007 

2007 


Balt & Ohio 6s 


Friday 
Last 


4 Low. 


Week's Range 
of Prices. 
High. 


Sales 
Sor 
Week. 


Range since Jan. 1. 





Shares. 


Low. 











Bell Telep of Pa 7s___.1945 


10% 11% 
69 


52 
37% 
67 


40 
67 by: 








100% 101%): 





75 
566 
516 

65 

59 

10 
120 





Aug 
June 


Aug 

Sept 

Sept 

July 

Aug 

Aug 

Jan 

May 

July 

Sept 

Sept 

July 

Oct 

Sept 

Apr 

Feb 

Apr 

June 

Feb 

Aug 

Aug 

June 

June 

Aug 

Aug 

Sept 

65 Feb 
1 1-16 Sept 
1 Aug 
23 July 
163 July 
34% Oct 
49% Oct 
845%, Aug 
~ Feb 
46 Oct 
35 Jan 
29 Aug 


89.80 Sept 
85.00 Aug 
83.20 May 
86.40 May 
82.30 May 
94.70 May 
68% Oct 
70 Oct 
87% May 
97 Oct 





High. 








22 
71 
55% 
51% 
Jan 
Jan 
Jan 
Oct 
Jan 
Jan 
Jan 
Oct 
Jan 
Oct 
Jan 
Jan 
Jan 
Jan 
Oct 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Oct 
Jan 
Oct 
3 1-16 Jan 
2% Feb 
37 Jan 
185 Jan 
57 Jan 
50% Oct 
108% Jan 
8% Jan 
50 Mar 
40 Feb 
32 Jan 


100.00 
92.10 
91.91 
94.60 
92.88 Jan 
99.34 Jan 
82% Jan 
82 Jan 
91% Oct 
101% Oct 


Jan 
Oct 
Jan 
Jan 








Oct. 30 1920.] THE CHRONICLE 


Range since Jan. 1. 


1741 








Week's Range| Sales | 


Bonds (Corcluded)—~+ 


. |\Low. 


of Prices. 


High. 


for 
Week. 





Low. 


High. 


Other Oi! Stocks 


(Concluded) Par. 


Week's Range 
of Prices. 
. Htgh. 


Range since Jan. 1. 





Low. 





Elec & Peoples tr ctfs 4s °45 
Equit I Gas L 5s_-_-.-- 1928 
Inter-State Rys coll 4s 1943 
Lehigh C & N cons 4's 1954 
Lehigh Valley coll 6s__1925 
Annuity 68 
Gen consol 42 
Pennsylv RR 10-yr 7s_1930 
Phila Co Ist 5s stpd___1949 
Cons & coli tr 5s____1951 
Stamped sf & red 1951 
Phila Electric lst 5s___1966 
Small 
PCC € St L 58s.___._._-_1970 
Re acing gen 43 - a alcaias 


United Rys g tr ctf 4s 
United Rys Invest 5s- 


Welsbach Co 5s_- m 1930 

















100 
26 
85 


2 105 
90 


84 


85 
86 


34 
68% 
94 





94 


98% 
107 
71% 


73% 
77% 


R3% 


84 4 


69 6 


16,000 
8.000 
1,000 
5,000 
4.000 
4.000 
1,000 

12,000 

12,000 
2,000 
5,000 

104,000 
700 

10,000 

53,000 
4.0090 
1,000 

29.000 
5.0909 





49% Sept 
95 June 
25 Oct 
SU Aug 
92% June 
105 May 
59 June 
1005 Apr 
89 Oct 
73% $=; Oct 
70 Sept 
79% July 
79% July 
Sept 
Apr 
pet 
et 
June 
Jul 








65 Jan 
101 Jan 
30% May 
904% Jan 
102% Jan 
i109 Apr 
72% £Oct 
105 Oct 
100 Mar 
75% July 
81 Jan 
84 Oct 
83% Oct 
85 Oct 
86 Oct 
S41, Oct 
49 Jan 
76 Jan 
9854 Mar 





New York “Curb” Market.—Below we give a record of 
the transactions in the outside security market from Oct. 23 


to Oct. 
afternoon. 


29, both inclusive. 


Transactions’ on the 


“Curb” 


It covers the week ending Friday 
are subject to 


no such stringent regulations as those on the Stock Exchange. 
and it is out of the question for any one to vouch for the 
absolute trustworthiness of any record of such transactions. 
We give it for what it may be worth. 





Week ending Oct. 29. 


Stocks — Par. 


Sedectriat & Miscell.. 
acme Coal_r- - 
Aetna Explosives _r(no Dar) 
Allied Packers_r__(no par) 
Aluminum Mfrs pref_r_100 
Amer Writ Paper, com_109 
Anglo-Amer Common Corp 
Automatic Fuel S.r...--- 
Borden Co com_r...-.. 100 
Brill (J G) Co_r__----- 100 
British-Amer Chem_r_.-_10 
Brit-Amer Tob, ord bear£1 
Carbon Steel, com_r__.100 
Car Ltg & Power_r_...- 25 
Charcoal Iron of Amer__10 
Chicago Nipple Mfg cl1A 10 
Cities Serv Bankers «hs r(f) 
Colombia Synd_r_(no par) 
Colombian Emer Synd, new 
Conley Tin Foil_r__.-- (Tt) 
Continental Motors_r__.10 
Crude Chemical. com_r.-- 
duPontdeNem&CodelSk 100 
EmpireTube&Steel(no par) 
Farrell(Wm)&Son,com.r(T) 
Federal Telep & Teleg__-_-5 
Gardner Mot Co. .(no par) 
Garland Steamship --.-.-(f) 
Gen Asphalt, com_r...100 
Goldwyn Picture r (no par) 
Goodyear com-r-__.-_-- 100 

PregeTrea..f.-<eaccee 100 
Hercules Paper _r__(no par) 
Hocking Valley Prod_-_.$10 
Imp Tob of GB & I._r_-_£l 
Indian Pack Corp_r(no Par) 
Intercontinental Rubb_100 
Kay County Gas_r....-.- 
Lehigh Power Secur_r-_-. (fT) 
Libby MeNeill & Libby.rl0 
Lincoln Mot Co cl A_r__50 
Locomobile Co_r_-_(no par) 
MaxWell-Chalmers Awi __ 


Mercer AAS r._(no Par) 
Morris (Philip) Co Ltd-_.10 
Munson Furniture_r 


Friday 


Last 


Sale. 


Price. 


of Prices. 
Low. High. 


10 
9% 
83 

6 

1 
49 34 
93 
6014 
4 
124 
70 
34 


3 
7% 


Week's Rar ge 


em 


2 244 
10% 


Sales 
for 
Week. 
Shares. 


10,300 
1,500 
200 
105 
200 


Range since Jan. 1. 





High. 





Apr 
July 
Jan 
July 
Jan 
Oct 
June 
July 
Oct 
Jan 
Jan 
Apr 
Sept 
Oct 
July 
Jan 
May 


Esmeralda Oil & Gas_r._.1 
Federal Oil 

r (no par) 
Gilliland Oil, pref_______. 
Grenada Oil coup Cl A_r.10 
Guffey-Gillespie Oil_r_. (+) 
Hercules Petroleum_r___10 
kk Se 
Inter Petrol er new no Par... 
Lone Star Gas_r. crear 
Lyons Petroleum_r 
Maracaibo Oi) Explor. rit) 
Marland Refining_r 
Merritt Annex_r 
Merritt Oil Corp.r____. 10 
Mexican Panuco Oil. ca 
Midwest Refining_r____50 
Midwest-Texas Oil_r___.} 
Mountain Prod_r______. + 
National Oil_r 

North — Oil. oom 
Pennock Oil_r. 


ee 5 


itven Cons’ A Se aes 
Salt Crcek Producers_r_.25 
Salt Creek Produc, new.r_. 
Supulpa Refining _r 

Savoy Oil 

Settled Prod.r...........- 
Simms Petroleum r(no ~~ 
I i 
Spencer Petroleum Corp- 0 
Texon Oil & Land _-.....1 
Tropical Oil Corp_r_____25 
United Tex Petrol_r__. - i 
Victoria Oil_r 

Vulcan Oll.r........ eae 
RY l 
White Oil Corp_r_-_(no par) 
Woodburn Oil Corp_r__ (+t) 


Mining Stocks— 
Alaska-Brit Col Metals. _1! 
Alvarado Min & Mill_r__20 
America Mines r__._.... 
Arizona Globe Copper...1 
Arizona Silver_r.......- 1 
Atlanta Mines.r......-- ) 
Belcher-Divide_r__.... 10¢ 
Belcher Extension 
Big Ledge Copper Co....5 
Booth _r 
Boston & Montana Dev..5 
Caledonia Mining 
Candalaria Silver_r_... _. 1 
Cash Boy Consgol_r-_...-.. 1 
Consol Virginia Silver_r..5 
Cortes Silver.r_...... .3 
Cresson Con Gold M&M..1 
Darwin Silver 1 
Divide Extension 
El Salvador Silver Min.-.-.1 
Emma Silver 
Eureka Croesus Min-.r...1 
Eureka Holly.r.........- 
Forty-Nine Mining_r...-1 
Goldfield Consol’d r....10 
Goldfield Devel.r....-. 10c 
Goldfield Merger_r_...-.- 1 
Gold Zone Divide_r....- 1 
Harmill Divide_r....._- 10 
Hecla Mining 25c 
Honduras-Amer eyat.st) 
Iron Blossom_r.....-- 
Jim Butler_r. 
Jumbo Extension 
Kerr 


Knox Divide_r_....... 10c 
Lone Star _r 

MacNamara Mining_r__-.1 
Marsh Mining.r 

Montana Silver "King. : 
Motherlode.r..........- 1 
Murray-Mog M, Ltd...-.1 





24 34 
10% 13 %%4 
5% »%* 

9% 10 
2 2 3% 

10% 12 
914 9 
11% 12% 
‘ 3 


5 y 
18 18 


Lp “ae 16 
| 1% 


34 
25% 


245 % 


20, 200 
8.000 
2.900 
9,000 

200 


17,000 
200 
10,600 
17,800 
5,500 
18,900 
16 ,606 
16,700 
41.800 
17.500 
57,000 
17,100 
3,000 
19,300 
3.100 
19,400 
3,400 
7.000 
76,700 
7,500 
9,300 
230,000 
16.400 
500 
13,050 
22.000 
2,000 
62,200 
27.500 
3.555 
150 
3,100 
22 500 
17,500 
500 
7.700 
9 900 
57.800 
12 000 
16.400 
400 
2.900 
S00 


% 
2 


80 


July 
May 
Feb 
June 
Jan 
June 
Oct 
May 
Oct 
May 
Oct 
Aug 
Oct 
Oct 
Aug 
Feb 
May 


+ 6 July 


Oct 
Oct 
Aug 
Api 
Aug 


May 


4 

“% 
le 
2c 


Oct 
(ct 
Oct 
May 
Aug 
Aug 
Aug 
Feb 
Oct 
Apr 
Feb 
Oct 
May 
Oct 
Jan 
July 
Aug 


July 
Sept 
June 

Oct 
Oct 
May 
June 


2% Aug 


3-16 
3c 

30¢ 

15° 


May 
July 
Mar 

Oct 


4 May 
# -scJune 
Aug 
Mar 
% Sept 
Oct 
July 
Oct 
Oct 
A'le 
Feb 
July 
Oct 
Alle 
Ye Aug 


ile 
12¢c 


June 
Oct 


15-16 Janu 


i4 
3-16 
10c 
: 
tha 


4c 
4c 


Oct 
Sept 
Aug 
July 
July 
July 
Aug 
Ort 


1-16 Ma 
9¢ Oct 
% «(OC 
4%c Mar 


73¢ 


Oct 


4 
July 


Jap 
Jan 
Jan 
Jap 
Jan 


Apr 


1 3-16 Mar 
15-16 June 


644 


4c 
38e 
49c 
% 
7¢ 
92c¢ 
42¢ 


Jan 


Nat Fireproofing, com.r_50 
EE Se 50 
Nor Am Pulp & Paper..(t) 
Packard Mot Car, pf.r.100 
Perfection T & R_r_...- 10 
Phila Insulated Wire_r-_(t) 
Radio Corp of Amer_r_- ) 
PSs 
Royal Bak Pow, pf- sonst 
Roy de France Tollet Prod5 
Stanwood Rubber_r-_. .-(t) 
Submarine Boat w t c_._ (ft) 
Sweeta Co of Amer_r__10°9 
Swift International.r___..5 


New Arcadian Copper_r. .- 

Nipissing Mines 

Ophir Silver Mines_r._..1 
? 


10.100 3% Oct 
84% Aug 
ye May 
yAueg 

1 1-16 Sept 
5e Aug 
1-16 Mar 
% June 


Ray Verde Copper 

Rex Consolidated Min.-..1 

Roper Group Mining... __} 

St Croix Sliver ] 

Silver King Divide_r....}|_. le Oct 

Silver Pick Cons’d. r } ) 2¢ Jan 

Sou Amer Gold & Plat_r_10). 4’ : 4 Sept 

Standard Silver-Lead_. 3-16 Jan 

2%c Sept 
ke cJune 








Success Mining... .... 
Sutherland Divide r. 


Tenn Ry, L & P, com.r_100 

| aa 100 
Tob Prot Exports_r____(t) 
Union Carbide & Carb _r(t) 
Union Shipyare’s 


United Gas & Elec comrl00|____- 


United Profit Sharing. .25c 
f'n Retail! St’s Candy r (f° 
U 8 High Sp Steel & Tool(t) 
U 8S Licht & Heat, com.r.10 
U & Ship Corporaticn_r_.-. 


Weber & Heilbronner__(*) 
Willys Corp, Ist pf_r__100 


Former Standard Ol} 
Subsidiaries 
Anglo-Amer Oll_r_.....£1 
National Transit_r__12.50 
Prairie Pipe Line_r____100 

South Penn Oil _r 

Standard Oil (Calif)_r_100 
Standard Oil (Ind) _r_.100 
Standard Oil of N Y_r.100 


Other Oil Stocks 
Ajax Oil, Class A_r_.-..-. 16 
Allied Oil _r 
Arkansas Nat Gas. ~ ses 
Bigheart Prod & Ref____10 
Boone Oll_r 5 
Boston-Wyoming Oll_r.- 
Carib Syndicate new _r __. 
Cushing Petr Corp com r_5 
Denny Oill_r 
Dominion Otll_r 
Duquesne Oil_r_......-- & 





Elk Basin Petrol.r.....- 5 
Engineers Petro! Co.r...1 





11-16 1% 

















a" 
. 
= 
Tonopab Belmont Dev. a 
Tonopab Divide. ie 
Tonopah Extension.... _! 
Tonopah Mining _r ai 
United Eastern Mining | 1 
U 8 Continental Mines._r._! 
Victory Divide_r__.._-. 10« 
West End Consol'd....._5 
White Caps Exten _.. 10x 
White Caps Mining... _ 1 
Wilbert Mining.._......]} 
Yukon Gold Co_r___..._* 


Bonds— 
allied Pack conv debs rc 34 
Amer Tel & Tel 68_r..1922 
6% notes_r........1924 
Amer Tobacco 7s_r___1923 
Anaconda Cop Min 6s.r ‘29 
78, Series B 1929 
4ngio Amer Oll 74s r ‘25 
Armour & Co7% notes r’30 
Beth Stee! Equip 7s8__ 1935 
7% iad 
ovens Oll 68 


Canadian Nat Rys 78.1933] 100: 


Christiania (Nor) 8¢.r _'45 


Cities Serv deb 7s, Sar C ’66) _. 


CCC &8t L Ry 6s r 1929 
Colum Graph Mfg 8s_1925 
Denmark(Kingd of)8s.1945 
Diamond Match 7s 
Duquesne Light 6s -. 
Empire Gas & Fuel 63_r_'24 

OS Re aes .. 1926 
roan Govt 5s 


Goode (BF) Co 76.1925 























$ 
560 000 


| 155,000 


59 ,000 
10,000 
26 ,000 





1 3-16 
1 


1 5-16 
l 


24% 
6c 


Aug 
Aug 
June 
July 
Aug 
May 


4'4¢ July 


l 
Ic 
6c 


i 


Aug 
May 
Aug 
Alw 
Jan 


Sept 
Aug 
June 
Sept 
June 
Oct 
Aug 
Oct 
Oct 


» Sept 


Aug 
Sept 


6 Sept 


Oct 
Oct 
Aor 


Sept 


Oct 
Oct 
Oct 
Oct 
Oct 
Sept 
Aug 
Oct 
Aug 
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Bonds— (Concluded) — 


Friday 
Last 
Sale. 


0 
Price. | Low. 


Week's Range 
f Prices. 
High. 


Sales 
for * 
Week. 


Range since Jan. 1. 





law. 


High. 





Grand Trunk Ry 7s8...1940 
Interboro R T 78_r__- 
Kennecott Copper 7sr _ 1930 
Morris & Co 7%s_r-_. 
N Y NH & Hart 48.r 1922 
Norway, Kined of, 88 r °40 
Nhio Cities Gas 7s_r- 


Russian Govt 5 
i 1919 


54s.r.. 


Seaboard Air Line 6s 


Sears,Roebuck & Co 7s.r’°21 
ser noves.r.Oct 15°22 

7% ser notes.r_Oct 15°23 
Seneca Cop 8s_Apr 15 1925 
SinclairConOll 
Solvay & Cle 8s_r_...1927 
Southwest Bell Tel 78.1925 
Swedish Gov 6s June 15 ’39 
Swift & Co 7s_r____. 
Switzerland Gcvt 5%s.1929 
Texas Co 7% notes_r_1923)_. 
Union Tank Car eq 78.1930 
Western Elec conv 78_r_'25 
West’'se Fl & Mfg 7s_r_wi_|__. 
Zurich (Switz) Ss _r__.1945| ‘{§ 


7% 


German Government and 


Munici 


(Dollars per 1,000 Marks) 
es Ta 
Cologne 4s. 


pote Ele 


pal Bonds 


r 


ctric 44%s_r- 


German Govt 5s_r 
Hamburg 4s_r 

aa ae 
Munich 5s_r 
Nuremberg 4s_r_.. 
Vienna 4s_r. 


4a _r. 


1921 
.1930 


.1921 


74er... °25 


~1925 


101% 
73% 
93% 


101% 
70 
93 
97% 
79 

101 
97% 
94% 
941% 


101% 
71 


‘ 
931% 


99 % 
98 % 
98% 
102 
92 
100 
941% 
85% 
97% 
RA 
98% 
101% 
99 
96% 








262 ,000 
51,000 
82 ,000 
30,000 

107 ,000 


4% 1425,000 


22 ,000 
44,000 
17,000 
65,000 
26 ,000 


203,000 
45.000 
330.000 


441275,000 


14,000 
21,000 
70,000 
23 ,000 
51,000 
48 ,000 
151,000 
3.50 ,.000 


4,\246 ,000 


Marks 
230,000 
50 ,000 
10,000 
25,000 
3,000 
11,000 
5,000 
11.9000 


1156.000 


15,000 
5,000 








55.000 
10.000 


99% 
56% 


90 
96% 
69% 
100% 
97% 
94 
93% 
93 4 


May 
Aug 
Oct 


Sept 
Sept 


90% Sept 


22 
22 


Se pt 
Sept 


Oct 
Fept 
Oct 
Oct 
Sept 
Sept 
Sept 
Sept 
Oct 
(ject 
Oct 
Oct 
(pct 


101% 
76 
98% 
98% 
84 


101% 


97 % 


101% 
99 4 
96% 

100% 





q 
-— ] Fa 
‘ 2 


Oct 
Jan 
Jan 
Aug 
Oct 


99 %! 


June 
June 
June 
June 
June 

July 


> June 


June 
June 
July 
June 
June 
July 





* Odd lots 
Exchange this week, 


r Uniisted. 


+ No par 


where additional 
w When issued. 
$ Dollars per 1,000 lire, flat. 


value. 


rt Ex-dlividend. 
k Correction. 


i listed as a prospect. 
transactions will be found. 
y Ex-rights. 


l Listed 


2 Ex-stock 


on the 


Stock 


o New stock, 


dividend. 





Ee 


-——-The Financial Press, 


CURRENT NOTICES. 


of 116 Broad St., 





New York City, announces 


that ‘‘The Investor's Pocket Manual” is published in more complete form 
than ever for the information of investors in bonds and stocks. 


monthly ‘‘Pocket Manual’”’ 


of subscrip 


tion. 


is now increased to 272 pages, 


This 


simply and 
conveniently arranged for quick reference, showing records of capitalizaion, 
earnings, dividends, also monthly and yearly high and low prices of practi- 
- cally all the important railroad, industrial and mining corporations of the 
United States and Canada. 


— Sutro Brothers & Co. have issued a circular describing the new Internal 
6% National Loan of 1920 of the Republic of France and are prepared to 
receive subscriptions at the price of 1,000 francs per 1,000-franc bond. 
Payment is to be made in dollars at the rate of exchange current on the date 


franc will surely result in an advance in the value of the bonds. 


-—The Singer Manufacturing Co. 


, its history, 


It is pointed out that an enhancement in the value of the 


organization, properties 


and business, together with its capitalization, stock equities, dividends and 
business prospects, are described in an interesting circular issued for distri- 
bution to investors by Stone, Prosser & Doty. 


—Merrill, Lynch & Co. have issued a circular entitled ‘‘Opportunities in 
American Railroad Bonds,"’ in which is discussed the investment situation 


of junior issues of railroad bonds. 


Copies will be mailed upon request. 


—George H. Burr & Co., Equitable Building, New York, are distributing 
a list of railroad bonds divided into three groups in accordance with their 


investment 


—Adolf Suehsdorf, Jr., 


ratings. 


formerly with Ladd &' Co., has become asso- 


ciated with Prince & Whitely, New, York, in charge of their statistical 
department. 


—J. Day Knapp, tormerly with Hemphill, Noyes & Co., is now in charge 
of the bond department of Bigelow & Co. 








New York City Banks and Trust Companies. 


All prices dollars per share. 





Banks—N Y 


ery* 
Broadway Cen 
Bronx Boro*. 


Bronx Nat~—. 


Bryant Park* 
Butch & Drov| 


Chase 
Chat & Phen. 


Chelsea Exc 
Chemical _ . 


Commerce. 


Comm’] Ex*. 


Common- 
wealth*_. 
Continental 


Corn Exch*_. 
Cosmop'tan*. 
Cuba (BK of) _| | 


East River. 
Fifth Avenu 
Fifth 


Imp & Trad.’ 


Ask 
215 
265 





} 
-) 


h* 


~- 





we] 


e*| ¢ 
1 








Banks | 

Industrial*... 
Irving Nat of 

NY 3 


Bid 


Manhattan * _| 
Mech & Met-| 


Nat American 
New Neth*. 
New York Co) 


Republic* _ _ _-_| 
Seaboard ----| 
Second... ...| 


‘Tradesmen’s* 
23d Ward*.___ 
Union Exch... 
United States*| 
Wash H’ts*__| 
Yorkville* - 


Brooklyn 
Coney Island* 
 AGREUERGe 
Greenpoint. --. 





.| Nassau 
North Side* ee! 
Ridgewood... 








} 


Ask 


| Trust Co’s | 


_ 230 Bankers Trust 


355 | Central Union 
215 | Columbia - ---! 
_ 330 |Commercial - -| 


| |Equitabie Tr_ 
| 195 Farm L & Tr.) 
150 he nig Inter .| 


.---) Lincoln Trust 


650 


i 
1) 


155 | 
180 
100 


5 | 
230 | 
205 | 
160 | 





‘Mercantile Tr 
460 Metropolitan. 
205 Mutual (West- 
chester) 


~—-—- 


| & Trust... 
IN Y Trust-. 
425 ‘Title Gu & Tr, 
425 US Mtg & Tr 
(United States 


Brooklyn 


215 | Brooklyn Tr. 
‘Hamilton. eS 
120 | Kings Ceunty 
Manufacturers 
| People’s 


2 
| 330 
| ~=155 
Law Tit & Tr 


Bids Ask 


345 
363 
310 
150 
300 
295 
363 
200 


| 355 
| 370 
| 320 
160 


| 302 


375 


| 210 


60 | 270 


130 
155 
325 
245 


105 
550 | 


.| 590 


395 


_ 338 
| 165 
140 


165 


(125 


| 405 


New York City Realty and Surety Companies. 


All prices dollars per share. 








Bia | 
65 
70 | 
208 | 21: 
55 | 

75 | 85 


Alliance R'lty 
Amer Surety. 
Bond & M G. 
City Investing 

Preferred .- 


Lawyers Mtge’ 112 
Mtge Bond..|; 75 
Nat 


Surety —- 
N Y Title & 
Mortgage. 


| Bid | Ask | | 
117 Realty Assoc 
80 | (Brooklyn). 
200 | 205 |'U 8S Casualty_' 
125 


115 


US Title Guar! 
West & Bronx 
Title & M G' 














Btd 
100 
150 

75 


150 








Quotations for Sundry Securities 


All bond prices are “‘and interest” except where marked “‘f.’’ 





Standard Oi) Stocks Per share 


ar 
Anglo American Oil new. £1 
Atlantic Refining 
Preferred 
Borne Scrymser Co 
Buckeye Pipe Line Co... 50 
Chesebrough Mfg new. .-_100 
Preferred new ] 
Continental Oil 
Crescent Pipe Line Co... 50 
Cumberland Pipe Line. _.100 
Eureka Pipe Line Co_._.100 
Galena Signal Oil com-_-_-_100 
Preferred old 
Preferred new 
Illinois Pipe Line 
Indiana Pipe Line Co... 50 
International Petrol,(no Par) 
National Transit Co...12.50 
New York Transit Co__.100 
Northern Pipe Line Co..100 
Ohio Oil Co 
Penn Mex Fuel Co 
Prairie Oll & Gas 
Prairie Pipe Line 
Siar Refining 
Southern Pipe Line Co_.100 
South Penn Oil 100 
Southwest Pa Pipe Lines. 100 
Standard Oil (California) - 100 
Standard Oil (Indiana) -.100 
Standard Oil (Kansas)... 100 
Standard Oil (Kentucky) 100 
Standard Oil (Nebraska) - 100 
Standard Oil of New Jer_100 
Preferred 
Standard Oil of New Y’kK.100 
Standard Oil (Obio) 
Preferred 
Swan & Finch 
Union Tank Car Co 
Preferred . 
Vacuum Oil 
Washington Oil 
Other Oi! Stocks 
Imperial Oil 
Magnolia Petroleum.-...100 
Midwest Refining 


Aetna Explosives pref_..100 
Atlas Powder common. .- 100, 
Preferred 
Babcock & Wilcox 
Bliss (E W) Co new 
Preferred 
Canada Fdys & Forgings.100 
Carbon Steel common-...100 
lst preferred 1 
2d preferred 00 
Colt’s Patent Fire Arms od 


00, 205 210 


Eastern 

Empire Steel & Iron com. 100) 
Preferred 100 

Hercules Powder ¢com._.100 
Preferred 100. 

Niles Bement Pond com. ye 
Preferred 

Phelps Dodge Corp 

Scovill Manufacturing - . 100 


Winchester Co com 
Ist preferred 


Woodward Iron 
Preferred 
Public Utilities 


Amer Gas & Elec com... 50. *107 


Preterred 50 
Amer Lt & Trac com._..100 
Preterred 100. 
Amer Power & Lt com-...100 
Preferred 1 
Amer Public Utilities com 100 
Preferr 100 
Carolina Pow & Lightcom 100 
Cities Service Co com_._.100 
Preferred 100 
Colorado P ower com....100 
Preferred 100 
Com’w'th Pow Ry & Lt._100, 
Preferred 100. 
Elec Bond & Share pref _- 
Federal Light & Traction 100 
Preferred 1 
Great West Pow 58 1946_J&J 
Mississippi Riv Pow com. 100 
Preferred 100 
First Mtge 5a 1951_.__J&J) 
Northern Ohio Elec Corp- (t)! 
Preferred | 
North’n States Pow com _1 
Preferred 100 
North Texas Elec Co com 100 
Preterred 
Pacific Gas & Elec Ist pref 100 
Puget Sd Pow & Light... 100) 
Preferred 10 
Republic Ry & Light. --.100) 
Preterred 1 
South Calif Edison -om-.1 
Preferred 1 
Standard Gas & E] (Del) - 
Preferred 
Tennessee Ry L & P com._100 
Preferred 100 
United Lt & Rys com... .100| 
lst preferred 100) 
Western Power Corp_.__100) 
Preferred 100) 


1002104 


25 *103 


50 *157 
Ordnance St»cks—fFPer Share. 


0 *50 | 60 


00 
50) *15 
50 


Bid. | A&k. 
"2114 21%, 

1200 
109 
425 
g0 
225 
105 
113 
33 
1E5 
117 
47 
96 
92 
167 
*G0 $2 
*17le 18 
*29leo 3012) 
170 180 
99 101 
315 
48 
580 
233 
420 
121 
278 
66 
345 
720 
600 
460 
440 455 
680 ‘690 
10478 105k3 
385 i389 
425 445 | 
107 
70 
114 118 
98 100 
347 (353 
*30 | 35 


106 
330 |340 
159 


210 


108 
#31 
150 
113 
45 
92 
SS 
163 





$45 
570 
230 
400 
117 
273 

62 
242 , 
780 
575 
440 





75 
136 


142 
| 78 
107 
| 30 


75 
105 
d25 
nnd 

55 | 65 

88 | 95 
oad: 


46 | 48 





411 
| BSle 
110 


*37 
109 
8 


4414 4434 
"m78 | 83 
7 | 

45 

74 

11t2 13's 
51 

75 





79 | 80 || 
1612 1812" 


57 | 60 | 
Tig, 8%! | 
6 | 29 
8il2 87 
93 a 


lig 2le)| 
1 6 
24 | 27 
58 | 61 
2ile 2210 
61 | 63 | 


i 
#36 37 
| 
} 
| 





| Pennsylvania RR 48 


RR. Equipments—Per Ci. 
Baltimore & Ohio 44s 


Equipment 4s 


Canadian Pacific 44s & 6s_. 
'\Carol Clinchfield & Ohio 5s_- 
‘Central of Georgia 4s 
‘Chesapeake & Ohio 

| Equipment 5s 

——- ~ & Ailton 4s 





‘Chicago & Eastern Ill 54%s_- 

i\Chic Ind & Louisv 44s 

Chic St Louls & N O 5s 

‘Chicago & N W 4s 

‘Chicago RI & Pac 4s 
Equipment 5s 

‘Colorado & Southern 58 


| Equipment 4s 
|| Hocking Valley 4s 


Buff Roch & Pittsburgh 448 


Basts. 


7.55 

7 15 
7.15 
7.15 

| 7.25 


J 
’ 


| é 75) 
50) 
7.50) 


~] 


50 
0) 


i) 


— 





| Equipment 5s 
| filinois Central 5s 
Equipment 4s 


'| Kanawha & Michigan 4148--| 
|| Louisville & Nashville 5s_---| 


'|Michigan Central 5s 

| Equipment 6s 

‘Minn St P & 88 M 4%s----| 

' Equipment 5s & 7s- 

Missouri Kansas & Texas 5s-_ 

Missouri Pacific 56 

Mobile & Ohio 5s 
Equipment 44s 

New York Cent 4s, 5s, 78. 

N Y Ontario & West 44s8--- 

Norfolk & Western 448 

Northern Pacific 7s 

Pacific Fruit Express 7s_---- 


| 


Equipment 4s 
| Reading Co 4\%s 
St Louis Iron Mt & Sou 5s_- 
St Louis & San Francisco 5s. 
Seaboard Air Line 5s 
Equipment 448 
Southern Pacific Co 44s, 78. 
Southern Railway 44s 
Equipment 5s 
‘Toledo & Ohio Central 46- -- 
‘Union Pacific 7s 
‘Virginian Ry 6s 
| Tobacco Stocks—Per Sh 
Par' 
American Cigar common.100 
| Preferred 1 
‘Amer Machine & Fdry__100 
British Amer Tobac ord_.£1 
Brit Amer Tobac, bearer. £1 
Conley Foil (new)..-.no par 
Johnson Tin Foll & Met_100 
MacAndrews & Forbes. .100 
Preferred 100 
Reynolds (R J) Tobacco. 25 
B common stock 25 





Young (J 8) Co 


Short Term Securities—Pe 
Am Cot Oil 68 1924. .M&S2! 
Amer Tel & Tel 68 1924_F&A 


A&O 

Am Tob7% notes 1921IM&N 
7% notes 1922 N 
7% notes 1923 

AnacondaCop Min 68'29 ._J&J 


«aj ~ ~ 
“ss 
or tr Or 
ans 
. . 
«J 
nS 





Anglo Amer Oil 7 48°25 A&O 


Beth St 7s July 15°22_.J&J1 
7% notes July 15°23 J&J15 
Canadian Pac 68 1924. M&S2 
Federal Sug Rtg 6s 1924 M&N 
Goodrich (B F) Co78'25A&0 
Hocking Valley 6s 1924M4S 
‘Interboro R T 7s 1921 M&S 
K C Term Ry 4s 1921_J&J 
6s Nov 15 1923.._.M&N15 
Laclede Gas 7s Jan 1929 F&A 
‘Lehigh Pow Sec 6g 1927. F&A 





Arm’r&Co7sJuly 15’ 30J&J iE 





‘Liggett&MyersTob6s'21J&D 
Penn Co 4%s 1921_.-_J&D 1 
Pub Ser Corp N J 76°22_M&8 
Reyn (R J) Tob 68 '22_F&A 
Sloss Sheff S & I 68 °29_F&A 
Southern Ry 68 1922._._M&! 
Swift & Co 66 1921_._._F&A15 
‘Texas Co 78 1923 & 
‘U 8 Rubber 7 %s 1930__F&A 
‘Utah Sec Corp 68'22._.M&S15 
| West Elec conv 78 1925_A&O 
Industria! 
and Miscellaneous 





‘American Chicle com _ no par 


| 
American Hardware 
Amer Typefounders com _ 100 





| Preferred 100 
‘Borden Company com-.. oa 
Preferred 
‘Celluloid Company 
‘Havana Tobacco Co... “100! 
i 


91 


00. 
istg5sJunel 1922..J&D 


| Preferred 
Intercontinen Rubb com. 100 


| Ist gold 58 1951 

‘International Silver pref. 100 
‘Lehigh Valley CoalSales. 50 
Royal Baking Pow com._100 
‘Preferred 100 
Singer Manufacturing -_._100 
Singer Mfg Ltd 





“Is Wowws~) 


‘ y - oe = » Avy * * * ” *~ « = 
PUIVVVABWAMMIVUVBVWVWUAMNPVWSAN BOs VBS WA 


} 


6. 


SSSZSSSSSSsSosSSSSSSSSsssyssa 


SSSSSSESSSRSE 


8 
*8219 “8312 
118 


113 
81 
155 
*3 


i 


82 


160 


! 
| 


312 





* Banks marked with (*) are State banks. 


this week. 


it New stock. 


z Ex-dividend. 


Tt Sale at auction or at Stock Exchange 
vy Ex-rights. 





+ Basis. 
2 Nominal. 


* Per share. 
‘Flat price. 


d Purchaser also pays accrued dividend. 
z Ex-dividend. 


y Ex-righte. 


¢ New stock 
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_Auvestment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS 


The following table shows the gross earnings of various STEAM roads from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
eolumns the earnings for the period from Jan. 1 to and including the latest week or month. The returns of the electric railways 
are brought together separately on a subsequent page. 














Jan. 1 to Latest Date. 


ROADS. ‘eek or | Current | Previous| Current | Previous ROADS. Week or Current |) Previous | Current Prevoius 
Month. | Year. | Year. Year. | Year. ' Month. Year. Year. Year. Year. 
ee Pa Be ee $ ~ | $ $ 
Alabama & Vicksb_| August | 305,024 243,608 3. 149 422) 1 rt ot 951 7 fmm =) Central _| August 107 ,597 85,073 658,077 663 ,589 
/ 117,155) 105,805 4.070.779) 3,454,960 an & Tex| August 3, 224, 549 25,222, 968 | 21,801,549 


Latest Gross Earnings. Jan. 1 to Latest Date. Latest Gross Earnings. 











Atlanta Birm & Atl. 
Atlanta & West Pt. 





August 


: 723,579 
5,749,233) 3,749,806 
3,792, 603 | 3'256.676 
2,009,166) 1,779,545 


Mo & North Arkan_ 
Missouri Pacific. __— 
Monongahela 

Monongahela Conn. 


September 
September 
A t 


ugus 
September 


680,53 ; 
137445 642 108023 544 || MoK & T Ry of Tex! August 24): : st 688,183 


1,145,087 
67,483, oa8 


’ 12, 


1,316,710 





Atlantic City_-_.-_, September | 132) 415,338) 3, 824, 800! 3, 629, 113 || Monto August 
Atlantic Coast Line| August >, 7 2,347 4, 05 wel 82'41,522,311 || Nashv Chatt & St L/September |2 
Baltimore & Ohio_-| August | 13008 1do4| 13001885 Nevada-Cal-Oregon ‘Ist wk Oct 
B & O Ch Term. _' August 160,553. 194 4,223 1,316,167) 1,201,013 || Nevada Northern __!August 
Bangor & Aroostook September | 449,705 4,778.375| 3:721.675 | sow burn & Sou Sh September 
Bellefonte Central__- August | 291. +4 376) 70, 562! 63.672 || New Orl & GreatNor August 
Belt Ry of Chicago-_|August | 415,063) 874) 2,658,060) 2,319, 103 N O Texas & Mex__ 3d wk Sept; ti 
Bessemer & L Erie__'September '2,320,5 5S | Beaum SL & W. — 
mee & Garfield August | 9 | St L Browns & M Au | 
Birmingham South. September | || New York Central_ ~~ 
Boston & Maine__-_|August | 656) 45,310,568 | Ind Harbor Belt_ August 
Bklyn E D Terminal August | ons 638 ,328 | Lake Erie & West August 
Buff Roch & Pittsb. 3d wk Oct. § 56: : 212.315. ‘469 Michigan Central. August 
Buffalo & Susq September | A , O74 1,186,829 Clev C C & St L__| August 
Canadian Nat Rys. 3d wk Octi2 ,917.: 82, 584.231) 72, 953. 238 Cincinnati North_ August 
Canadian Pacific__. 3d wk Oct'5, 4 0 153790000 127089000 Pitts & Lake Erie, August 
Oan Pac Lines in Me August | 1 ou. 363) 1,862,526 || Tol & Ohio Cent_|August | 5,28 
Caro Clinch & Ohio. August | 339 1% 4,018, 611 |. Kanawha & Mich August | 454, 1a 
Central of Georgia__ September |2,238,9 37, N Y Chic & St Louis September 3 033 
N YN H & Hartf__ September i2406609 1¢ 
N Y Ont & Western August ‘1, 580, 399 1,459, 120 8, : 
N Y Susq & West_.'September | 434,734) 323,747  3,250,80. 
Norfolk Southern __ September | 649,934 590,161 5,793,907) 
Norfolk & Western. September |8,959,982 7,348,327 59,683 ,436/56,023 ‘042 
Northern Pacific... September 11567703 9, 739, aoe 79.616.516 72,543,473 
Minn & Internat_|August 90,091 86,2 832,723 ian" a6 
NorthwesternPacific| August 880,843 5,056,236 
Oahu Ry & Land Co/}August 335,139 ‘ é 
Pacific Coast_____- August 482,030) 423,545) | 
Pennsylv RR & Co_|August 51571436/|48 24270: 2/31 
Balt Ches & Atl__|August 221,861 FO 993 
Cinc Leb & Nor__/|August 
1,697 .065 Grand Rap & Ind| August 
86.653. 600 9 O1' Long Island August 
4, 215, 819 964,! Mary Del & Va__|August 
3K! 7 223,82! N Y Phila & Norf| August 
Tol Peor & West_|August 
W Jersey & Seash| August 
Pitts C C & St L_j August 
Peorie & Pekin Un_|August 
Pere Marquette_-___|September 
Perkiomen September 
Phila Beth & N E__|August 
Phila & Reading___|September 
Pittsb & Shawmut__/|August 
Pitts Shaw & North|August 
Pittsb & West Va__|September 
Port Reading September 
uincy Om & K C__|August 
ich Fred & Potom_|August 
Rutland September 
St Jos & Grand Isl’d| August 
St L Rocky Mt & Pac| August 
St Louis-San Fran__|August 
t W & Rio Gr__-_ |August 
St LS F of Texas. August 











14,436,089 
242'930 
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Central RR of N J__ September 5, 273,3 
Cent New England. August 
Central Vermont___ August 
Charleston & W Car August 
Ches & Ohio Lines__ August 
Chicago & Alton___,August 
Chic Burl & Quincy. August 
Chicago & East [ll__|September 
Chicago Great W est August 
Chic Ind & Louisv__| August 
Chicago Junction__|August 
Chic Milw & St Paul| August 
Chic & North West_|August 
Chic Peoria & St L_j|August 
Chic R I & Pacific__|August 
Chic R I & Gulf__| August 
Chic 8t P M & Om_jAugust 
Chic Terre H & 8S E_|August 
Cinc Ind & Western] August 
Colo & Southern__._|3d wk Oct 
Ft W & Den City|August 
Trin & Brazos Val| August 
Wichita Valley___| August 
Colo & Wyoming_.__|August 
Copper Range August 
Cuba Railroad_____ August 
Camaguey & Nuev]| August 
Delaware & Hudson|September 
Del Lack & Western|September 
Denv & Rio Grande|August 
Denver & Salt Lake| August 
Detroit & Mackinac|August 
Detroit Tol & Iront.|August 
Det & Tol Short L__|August 
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Dul Missabe & Nor_| August 
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El Paso & Sou West|September 
Erie Railroad August 
Chicago & Erie___|August 
NJ&N Y RR___/August 
Florida East Coast _| August 
Fonda Johns & Glov| August 
Ft Smith & Western] August 
Galveston Wharf___|August 
Georgia Railroad___|September 
ia & Florida__| August 
Grd Trk L in Can__|August 
Grand Trunk S yst__ 13d wk Oct 
Atl & St Lawrence} August 
Ch DetCanG T Jct} August 
Det G H & Milw. Ausust 
Grd Trunk West_| August 
Great North System|September 
Green Bay & West_iJuly 
Gulf Mobile & Nor_|August 
os #4 Shi ow, Islane_ 
alley... - 
Thee we entral___- 124886: 33 
Ilinois Terminal. _. 95,975 
Internat & Grt Nor 1,627 .654 
Kan City Mex & Or 
K ©C Mex & O of Tex}: 
Kansas City South_ 


San Ant & Aran Pass/ August 
San Ant Uvalde & G| August 
Seaboard Air Line_./|August 
South Buffalo September 
Southern Pacific___| August 
SoPacAtliSSLines |August 
Arizona Eastern.|August 
Galv Harris & 8S A |August 
Hous & Tex Cent_| August 
Hous E & W Tex_|August 
Louisiana Western| August 
org La & Texas|August 
Texas & New Orl_| August 
Southern Railway__|3d wk Oct 
Ala Great South _| August 
Cin N O & Tex Pac} August 
Mobile & Ohio.___|3d wk Oct 
Georgia Sou & Fla| August 
New Orl & Nor E__| August 
NorthernAlabama|August 
' South Ry in Miss_| August 
Spokane Internat__|August 
Spok Port] & Seattle| August 
Staten Island R T__|September 
Tenn Ala & Georgiai3d wk Oct 
_ Tennessee Central __|August 
Term RRAssn ofStL/| August 
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Texark & Ft Sm_. 
Kansas City Term_.- 
Kan Okla & Gulf__ 


St L Mer Bridge T 
Texas & Pacific___- 


Toledo St L & West. 
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Lake Sup & Ishpem 
Lake Term Ry 
Lehigh & Hud River}: 
Lehigh & New Eng- 
Lehigh Valley___-_- Se 
Los Ang & Salt Lake 
Louisiana & Arkan. 
Louisiana Ry & Nav 30. 
Louisville & Nashv- 11946335 9, 
Louisv Hend & St L 289 443) 2 
Maine Central September '2,187,831/1, 
Midland Vailey__._|August _ 467.422) 
Mineral Range 3d wk Oct 13,006) 
Minneap & St Louis] August 1,303,99711, 
Minn 8t P& SS M_ ‘August 4.495. 689 3. 


Ulster & Delaware__|September 
Union Pacific August 
Oregon Short Line| August 
 Ore-Wash RR & N/| August 
- Union RR (Penn) _-_|September 
23 || Utah August 
}| Vicks Shrev & Pac__/August 
{ Virginian Railroad _ September 
| Wabash Railroad. __|August 
| Western Marylandti3d wk Oct 
| Western Pacific__..| August ‘ 
| Western Ry of Ala__|August 250,236; 194,041; 1,826,904 
_ Wheel & Lake Erie- \Auarast 1,718, 986) il, he 042 * 77" oY 
Wichita Falls & N W| August 261.210| 2 094 
Yazoo & Miss Valley! August 2,899 ,30412, 534. ey 19° 630. 599 
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AGGREGATE OF GROSS See and Monthly. 


Current | Previous | Increase or Current | Previous Increase or | 
*Weekly Summaries. Year. Decrease. *Monthly Summaries. | Year. | Year. Decrease. % 
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Mileage. Curr.Yr. 
November .. 233,032 
December. ~ . 233,899 
January cos 511 
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week Aug (14 roads)... 
(17 roads). _.- 
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78760 25.90 
31,089 | 20.77 
2,190/17.72 
2.867) 3.4 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 


of October. 


The table covers 18 roads and shows 32.19% 


increase in the aggregate over the same week last year. 





Third Week of October. 








Ann Arbor 
Buffalo Rochester & Pittsburgh | 
Canadian National Rys______-_- 
Canadian Pacific ; 
Colorado Southern 
Duluth South Shore & Atlantic 
Grand Trunk of Canada 

Grand Trunk Western 

Detroit Grand Haven & Mil}. 

Canada Atlantic 
Mineral Range 
Minne “apolis & St Louis 

lowa Central _. 
Mobile & Ohio_._.____- i Z 
St Louis Southwestern 
Southern Railway. » 
Tennessee Aiabama & Georgia _- 
Western Maryland.______-_-_-~. : 


Net increase (32.19%) 


1920. 


13,006 


492.275 
386.205 
689 O27 
4,344,479 
2,836 
506 .O83 


Total (18 roads)_______- See 19. 594, 766 


1919. 


| Increase. | ewredes. 





7 ) 
105,805 


382 


‘ 56 5 


2,167,313 
4,241,000 
565 ,862 
99 ,654 


2,101,885 


14,796 
499,429 
340 682 
430 382 
3.675.088 
3'R51 
#284075 

14,822,387 4. 775. 184 


oy 
4: 
5 


2 
665 


222, ‘008 


Roe 
3 
6 
3 


16 
23 
15 
f: 


2,379 





* Comparison with 1917, not 1919. 


Net Earnings Monthly to Latest Dates.—The 


table 


following shows the gross and net earnings with charges and 
surplus of STEAM railroad and industrial companies re- 


ported this week. 


——Gross Earnings 


Current 
Year. 


4/132 
3,324,800 
704,349 
8,375 

b Sept 2,320,512 
10,504,148 


Roads. 


Atlantic City Ry_b_____Sept 
Jan 1 to Sept 30-- 
Bangor & Aroostook_a__Sept 

Jan 1 to Sept 30 
Bessemer & Lake Erie 
Jan 1 to Sept 30 
Birmingham Southern b Sept es 7 4 
Jan 1 to Sept 30 Q 
Buff Roch & Pittsb Ry b Sept 2 387 8 35 
Jan 1 to Sept 30_- 14,972,251 
Buff & Susquehanna_a__Sept 338,384 
Jan 1 to Sept 30 2,179,283 
Canadian Pacific_b____ _Sept20,009,287 
Jan 1 to Sept 30 147 437,401 
Central of Georgia_b___Sept 2,238,913 
Jan 1 to Sept 30 ._18,889,251 
Central RR of N J_b___Sept 5,273,344 
Jan 1 to Sept 30 36,185,727 
Chicago & Eastern Ill_a_Sept 3,112,978 
Jan 1 to Sept 30 21,695,867 1 
Chicago Great West_b__Aug 2,149,576 
Jan 1 to Aug 31______i5,100,557 
Delaware & Hudson_b__ Sept 5,030,160 
Jan 1 to Sept 30- 31,515,408 
Del Lack & West_b- __ Sept 8,191,557 
Jan 1 to Sept 30 56 ,003 ,638 
Detroit & Mackinac_a__Sept 221,292 
Jan 1 to Sept 30 1,476,074 
Duluth & Iron Range_b_Sept 1,686,336 
Jan 1 to Sept 30 8,650,127 
Eastern Steamship L b Sept 711,683 
Jan 1 to Sept 30______33,742,128 
Elgin Joliet & East Ry b Sept ay 540 693 
Jan 1 to Sept 30___- 79,105 

El Paso & Southwest- b. Sept i 287, 358 
Jan 1 to Sept 30 10,550,137 

609 286 
»872,202 
Sept 13,246,097 

0 88,787,113 


Great Northern_a 
Jan 1 to Sept 
K C Sou and Texarkana & Ft 
Smith Ry Total Sys.b.Sept 2,378,109 
Jan 1 to Sept 30 15, 920,819 
Lehigh Valley_b 7,051,143 
Jan 1 to Sept 30 51" 716,966 
Louisville & Nashv____Sept 11,946,335 
Jan 1 to Sept 30 92 ,043 833 
Maine Central_a Sept 2,187,831 
Jan 1 to Sept 14,980,682 
Missouri & Nor Ark_b_ _Sept 199,747 
Jan 1 to Sept 30. _. 1,488,538 
Missouri Pacific_a Sept 10,806,048 
Jan 1 to Sept 3 83 ,944,497 
Monongahela Connect b Sept 290,757 
Jan 1 to Sept 30 2,330,650 
Nash Chatt & St L_b___Sept 2,313,253 
Jan 1 to Sept 30 18,108,593 
Newburgh & So Shore.b. Sept 190,189 
Jan 1 to Sept 30 1,258,412 
New Chic & St Louis_b_Sept 3,033,078 
Jan 1 to Sept 30 20,486,720 
New York Central_a___Sept 38,194,829 
Jan 1 to Sept 30 264 ,025 826 
N Y New Hav & Hart_a Sept12,426,629 
Jan 1 to Sept 30 90,700,126 
N Y Susq & West_b____Sept 434,734 
Jan 1 to Sept 30____.. 3,250,805 
Norfolk & Southern.b__Sept 649,934 
Jan 1 to Sept 30 93 ,907 
Norfolk & Western — 2. ._.Sept 8,959,982 
Jan 1 to Sept 30. __-_--! 59,683. 436 
Northern Pacific_ a. Sent 11,567,703 
Jan 1 to Sept 79,616,516 
Perkiomen Ry_b 134,249 
Jan 1 to Sept 30 5,279 
Pere Marquette_b 
Jan 1 to Sept 30 
Phila & Reading_b 
Jan 1 to Sept 30 
Pittsb & West Va_b____Sept 
Jan 1 to Sept 30 1,718,601 
Port Reading Ry_b 221,633 
Jan 1 to Sept 30 1,333,509 
Rutland Ry_b t 649,389 
Jan 1 to Sept 30 3,480,388 
St Louis-San Francisco— 
Ft Worth & RG Ry b Aug __ 170,370 
— 1 to — — ] ,234,664 


(555.8 33 

Sept 8. 512,293 
64,285,930 
318 466 


p22, 1 to Aue 31 RN 092,409 


Prerious 


1 340,520 
9 981,923 
42,524 

432 635 

1 446,194 
10,556,712 
221,764 

1 696,795 
17,513,691 
124239 .973 
] cr ont 
15, 


— 


1, 


~ 


3. 
449,370 
9,068 


to Ser t 
om Pa “13 


1 


ores ee 


2: 3,713 
3,780 
‘9 
52,449 
,186,829 
1,106,006 
6,794,119 
506 655 
33,607,471 
1,699,903 
14,976,403 
1,156,325 
9,292,974 
562,077 
4,453,953 
11,077 ,055 
77,235,006 


1,478,984 
11,968,615 
6,076,055 


23 
90: 
26, 976 
4: 
21 


on 
=~ nom 
out wn a= tw oy 
~] 
> we 


931,174 21,2 
47,169, 81 1def6106. 623 df16187615 


9 846 324 
78,592 ,993 
1,603,175 
12,852,475 
159,897 
1,145,087 
9.093 ,852 
67 483 ,924 
183,418 
1,316,710 
1,908,986 
14,426,089 
63,196 
1,047,814 
2.067 ,196 
17,707 486 
29.486 945 
229010,770 
10,216,559 
76,728,381 
323,747 
2,870,714 
590,161 
4,687,081 
7,348,327 


56 ,023 .042def1078 ,533 


9,739,959 
72,543,473 


101,419 
$13,884 


3,332,640 
25,427,031 


6,954,895 
53,764,312 
128,669 
1,005,820 
218,347 
1,902,527 
453,720 127 ,296 
3,529,313 def112,320 


162,046 
954,591 


79, 
1,009,708 


4,316 def774,448 
3,946 df1,579,491 


Net Earnings—— 
Current Previous 
Year. ear. 


> 
G8 870 
1.055.863 


$ 
41,847 
758.915 
185,746 
426,703 
1,019,913 
2,005,942 
10,342 
26,199 94,581 
484 291 83.043 
def790 283 def466.467 
114,631 def35,.670 
50,032 def252. §23 
3,908,655 4,091,920 
19,157,138 23,053,267 
596 def110,329 


def13.,: 
rong 010 1,773, a 


7,792 
46,868 
364,775 
2,551,083 
3,241 


sy” 


420,435 
984.067 


167 3°73 
def742 ,.921 
587,900 
1,669,241 
209 543 
,781,310 
1,245,537 
11,918,230 
def 12,404 
112,404 
635,851 
3,403 ,.993 
134,199 
573.030 
332,528 
3,839,673 
375,153 
2,937 ,271 
135,627 
def872 302 
2,782,618 
10,804,814 


3 596 7,376 12,073 
95, '635 40f2798° 35 3def9414. 322 
35 


1,139,176 
555,617 1 
1,485,341 
3, 559, 256 
22 430 
62,515 
851,256 
4,047,124 
273,704 
286,999 
945,070 
3,712,036 
369,760 
2,398,571 
33,961 
def11,864 
3,332,719 
1,332,077 


827 ,O82 433 ,304 
2,842,713 1 — 193 
76 

1,249,612 
1,390,190 
140,736 
2,350,788 
29,031 
def 196 ,648 
458,750 
5,620,848 
def11,079 
518,848 
157,308 
59,832 


844,192 
7 443 393 
def19,901 
991.743 
def1,872 
def413,325 
1,042,097 
4,275,499 
def22 444 
def107 ,250 
315,877 
992,255 
32,767 def25,366 
def55,693 31,805 
422,770 567 ,246 
4,582,465 4,235,299 
4,745,357 5,169,290 
4,747,100 35,871,900 
573,230 1,139,380 
9,236,599 4,361,478 
def 137,940 def3, 389 
def585 ,792 216. 377 
def80,191 65,225 
def411,420 127 007 
1,324,194 1,224,220 
10,226,717 
1,958,480 
12,371,141 
49,856 
393,482 
1,011,031 
6,312,155 
1,108,812 
6,251,524 
def30 ,.922 
def458,176 
94,404 
701,551 
61,850 
def463 ,889 


48 ,325 
def17,732 


2,172,595 
5,573,819 
74,854 
404,056 
865 ,297 
2,902,392 
1,208,375 
782,408 
65,461 
def191,628 


97 .276 
271,098 


def271,717 
def458 671 


e ’ 
def305,306 





——Gross Earnings 


Current 
Roads. Year. 
So Pac Co—Pac Syst_b_Augl7, 
Jan 1 to Aug 31 i2 5, 
Arizona East Ry_b_._Aug 
Jan 1 to Aug 31 
So Pac SS Lines_b. 
Jan 1 to Aug 31 
Galv Har & S A_b_- 
Jan 1 to Aug 31- 
Houston & Tex Cent b Aug 
Jan 1 to Aug 31 
Hous E & W Texas_b_Aug 
Jan 1 to Aug 3 ,865 832 
Louisiana West Co_b_Aug 443,113 
Jan 1 to Aug 31...... 3,402,121 
Morg L& T & SS Co b Aug 781,831 
Jan 1 to Aug 31 6,610,282 
Texas & New Orl_b- 895,027 
Jan 1 to Aug 31 6,227,122 
Southern Railway_b____Sept13,467,505 
Jan 1 to Sept 30 112,411,915 
Staten Isl Rap Tran_b__Sept 229,311 
Jan 1 to Sept 30 1,765,448 
Ulster & Delaware_b___Sept 176,277 
Jan 1 to Sept 30- - 1,096,153 
Un Pac Sys, Total Sys. b. Augl9, 531 ,694 
Jan 1 to Aug 31 128,846 407 
Union Ry_b- _Sept ; ,271,195 
Jan 1 to ‘Sept 30_----- 7,504,110 
Ve Bic iain Sept 2'009.717 
Jan 1 to Sept 30 12,497 ,070 
Western Maryland_b___Sept 2,193,174 


284,779 
2,632,986 
495,445 
3,490 998 
Aug 2,180,879 
~__..15,744,016 
913,133 
7,160,211 
213,164 


_.Aug 


_Aug 


a After the deduction of taxes. 
b Before deduction of taxes. 
* Comparison with 1917, not 1919. 


518, 559 14 
112,976 105165,843 18,302,656 


Net Ea 

Prerious Current 

Year. Year. 
b - 


429,313 df4,730,836 


254,779 def157,805 

a; 459° 585 472,189 
068 ,147df1 695, 280 
0,342df5.655,996 
5,842 1,001,581 
97 825 822 830 
818.313 def276,381 
5,676,679 57 438 
206 A07 
1,501,079 
321,175 
2 659,544 
627 .O38 
4,948 .406 
730,232 
5,192,576 
11,317,589 
93,516,288 
192,148 
1,714,896 
156,797 
891,807 
17,176,014 
111098,439 
654,587 
5,340,101 
1,280,079 
8,628 253 
*1 205,513 


] 
6.87 
1,95 
13,9 


73,269 
def89 688 
3,380 
870.638 
38,585 
1,158,057 
def228 612 
def121,875 
1,428,174 
19,179,796 
def28,764 
def128,313 
8 S55 
def174,163 
3,259,422 
29 934,073 
255,750 
def125, ri 
877 ,832 
3,435, (877 
443,371 


rnings—— 

Previous 

Year. 
~ 

4,280,457 
21,340,172 
36,037 
548,724 


5,207 
def461,817 
469 ,621 
2,810,363 
178,578 
896 605 
55,524 

300 ,666 
74,688 
887,202 
120,875 
783,721 
187,949 
621,507 
1,265,154 
11,048,971 
17 ,398 

260 ,620 
38,474 
77,722 
7,153,806 
33,012,738 
63,518 
338 ,663 
495,699 
2,056,727 
*389,671 


ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 





| 
Name of Road | —-- 
or Company. | 
| Month. 


Latest Gross Earnings. 
Current 
Year. 


Ja n. 


1 to Latest Date. 





Current 
Year. 


Previous 
Yea?. 





| 

Alabama Power Co__ September 
Bangor Ry & te tric) August 
Baton Rouge Elec Co August 
Beaver Valley Trac Co September 
Binghamton Lt, Ht& P' August 
Blackstone V G & El_| August 
fBrazilian Trac, L & P| August 
Cape Breton Elec Co|August 
Cent Miss V El Prop_| August 
Chattanooga Ry & Lt/ August 
Cities Service Co__. .| September 
Colorado Power Co-__| September 
eColumbia Gas & Elec| September 
Columbus (Ga) El Co) August 
Com’w'th P, Ry & Lt' August 
Connecticut Power Co! August 
Consum Pow (Mich) -.| August 
Cumb Co (Me) P & L| August 
Dayton Pow & Light _|September 
d Detroit Edison _-_-__| September 
Duluth-Superior Trac| September 
Duquesne Lt Cosubsid 

light & power cos_- 
East St Louis & Sub_. 
Eastern Texas Elec. 
Edison El of Brockton 
jElec Lignt & Pow Co 
e El Paso Electric Co. 
Fall River Gas Works| August 
Galv-Hous Elec Co__| August 
General Gas & El Co_| August 
e Great West Pow Sys! August 
Havana El Ry, L & P| August 
Haverhill Gas Lt Co_|August 
Honolulu R T & Land/ August 
Houghton Co El Co_-_|August 
Houghton Co Trac Co| August 
d Illinois Traction ___|September 
Keokuk Electric Co__| August 
Keystone Teleph Co- September 
Key West Electric Co| August 
Lowell Electric Corn_|August 
Metropol’n Edison Co|August 
cMilw El Ry & Lt Co_|July 
Miss River Power Co_| August 
Nevada-Calif El Corp|September 
New Jersey Pow & Lt/August 
Newp N&HRy,G&E 
New York Dock Co_- 
Nor Caro Pub Ser Co 
Northern Ohio Elec_-_|August 
North Texas Electric_| August 
NorthwOhioRy& PCo|August 
Pennsylv Utilities Syst| August 
Philadelphia Co and 

Subsid Nat Gas Cos|September 
Philadelphia Oil Co__|September 
September 


Phila Rap Transit Co|September 
Port (Ore) Ry,L& PCo| August 
4 Sd Pow & LtCo| August 
ending "nent save 
Ropabt Ry & Lt Co 
Rutland Lt & Power. 
St L Rocky Mt & Pac 
Sandusky Gas & Elec|A 
Schenectady Ry Co_-_|September 
17th St Inc Plane Co| September 
Southern Cal n_jiA 
Tampa Electric Co._|August 
Tennessee Power__-_-_|August 
hTenn Ry, Lt & P Co|August 
Third Avenue “yen - September 
Utah Power & Light_|August 
Utah Securities Corp_| August 
Virginia Ry & Power_|August 
Western Gas & Elec__' August 


September 
August 
August 
August 
August 
August 


WnmISIW OO ha] 
DO OOS AIO Ors Go 


September 
September 
ugust 








~ 
361,221) 
110,199) 
36.622. 
62,962 
64 796; 3 
Po AD 21 
30° 765) 
107,817 
2074. 085 1460, 921 


,665 
184,119 
941,974 


922,4 
185,818 


———_—_————— 


$ 
3,004,299 


2.118.315 
'000|84.622 000 

, 397490 
i} " 317.768) 
85'275| 863.887) 
18,949,528 

101) 


10; 588, ‘016: 
§ 1 929) 
20; 178: 684) 
2 949 ,609 
9, 103: ‘419 





| 


9/15,474,217 
159,633} 1,444,471 


915,312/10,848,339 
195,599) 2, 653, 991) 
119.769) 1,042, 


3,969, 333 
7,350,391) 
290,861) 
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bo ho CO 
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145,635 


666 .397/10,985,848 


1,327 ,023 


6,120,883: 
6,439. 594 











2 588,885 
U 27 954,733): 


Previous 
Year. 





< 
2,088,659 
534,246 


40,25 
15, 108,170 
26,924 
8" 1585. 845 
819,386 
16 rt 953 


739 
7 304 574 


11,591,529 
1 434,927 


8,713,226 
1,998,129 
889,547 


3,410,246 

5,932,530 
237,312 
496, 


50 
282,650 
198,746 





910 
ibd ‘31D. 2,288,712 





a The Brooklyn City RR. is no longer pest 


System, the receiver of the Brooklyn 
appro val of the Court, 
since Oct. 18 1919. the Brooklyn Cit 
b The Eighth Avenue and Ninth 
leased to the New York 


declined to contnee 


An. RR companies 
ilways Co., but t 
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eights RR. Co. vi 
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Sher been operated by 


were 


Rapid Transit 
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Electric Railway and Other Public Utility Net Earn- 


ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 
charges and surplus reported this week: 





———Gross Earnings—— ———Net Farninas 
Current Prerious Current Prerious 
Companies. Year. Year. "Car. Year. 
$ > g $ 
Alabama Power Co___-Sept 361,221 258,552 174,814 125,690 
Oct 1 to Sept 30----- 3.871.209 2,949,810 2,031,874 1,561,052 
Aug-Aiken Ry & Elec__Sept 107,662 91,235 39,282 32,417 
Oct 1 to Sept 30_-._--_- 1,234,789 1,035,283 428 ,396 328,307 
Beaver Valley Trac Co__Sept 62,962 51,934 *14,224 *1,076 
Oct 1 to Sept 30_----- 532,792 448,439 *140,793 *69 384 
Duquesne Lt Co & Sub-_Sept 1,313,476 915,312 | *388,178 | *305,914 
Jan 1 to Sept 30_-_-_--- 10.848.339 8,713,226 *3,208,811 *3,113,125 
Illinois Traction___-__-- Sept 1,756,543 1,480,785 353 826 421,835 
Jan 1 to Sept 30... _--- 15,045,172 12,492.890 3,855,395 3,412,299 
Philadelphia Oil Co-__--_Sept 149.493 116,745 106,971 96 833 
Jan 1 to Sept 30_____- 1,327,023 901,320 1,020,840 747 ,043 
Philadelphia Co and Subsidi- : 
ary Nat Gas Co_-__-_-- Sept 941,974 §66 397 434 ,969 95,429 
Jan 1 to Sept 30_-.---- 10,985,848 9,107,962 6,102,884 4,092,171 
17th St Incline Plane Co Sept 4,259 3,808 #207 5,220 
Jan 1 to Sept 30----.-- 32,699 30,200 *2 846 10,143 
Utah Securities Subsid..Sept 696,550 610,480 313,432 285,564 
Oct 1°19 to Sept 30'20_- 8,163,433 7,119,339 3,889,944 3,683,490 


* Does not include income from investments and 
interest on debt and other income deductions. 


is before ‘providing for 


Industrial Companies —Con. Page. Industrial Companies.—Concl. Page 
Bird & Son. Inc., East Walpole,Mass1281 | Nebraska Power Cc., Omaha- -.-- -- 1477 
Bourne Mills. Fall River__.______.- OE 1: I I 1667 
Butterick Cc.,. New York_________.1281| Nipissing Mines Co., Ltd__._..._-- 1285 
Caddo Central Oil & Refining Cc___1569| Chas. F. Noble Oil & Gas Co., Tulsa, 
Calumet & Hecla Mining Co_______1281 RRSP Sie PSR a RE SY 571 
Canadian Locomotive Co., Ltd____.1274| Ogilvie Flour Mills Co... Ltd_____ _- 1658 
Central Sugar Corporation________. 8908 (Os TVR COwa ndcwcden sides 571 
Certain-Teed Products Corporation. 1569 | Oval Wood Dish, Corp. (of Del.) _._1376 
Charcoal Iron Co. of America_____. St eee Ge Gio. ce tieeucsecas 1657 
Chicago Racine & Milwaukee Line__1475| Pacific Gas & Elec. Co., San Fran__1571 
Chino Copper Company-_-__-_-_ ooo ee SOeOR MOUs Ces ca csceves.. dé 285 
Coast Valleys Gas & Electric Co____ 1475} Parish & Bingham Corporation-__—_-. 1478 
Columbia Gas & Electric Co_____..1664}| Pennsylvania Salt Mfg. Co_______-_ 564 
Columbia Graphophone Mfg. Co___1282) Pennsylvania Utilities System ____-_ 1285 
Consolidated Cigar Corp.. New York1563| Philadelphia Electric Co__________. 376 
Corn Products Refining Co_______. 1664 | Phillips Petroleum Co____________. 1285 
CsI, MR 1274/| Pierce Oil Corporation.___________. 1470 
Crown Overall Mfg. Co., Cincinnati. 1282} Pittsburgh Steel Co______________. 1478 
Davis-Daly Copper Co______. _..1283} Plymouth Cordage Co., Inc________ 1478 
ees SE 1283 | Producers & Refiners Corporation, 

W. L. Douglas Shoe Co., Brockton, Denver 





bh decide clewadueina deed pews 1283 


Edison Elec. Iilum. Co., Boston. _._ 1569 
ee PO i uu a 373 
Elk Basin Consol. Petroleum Co___.1658 


Endicott-Johnson Corporation 
I a 
Ford Motor Co. of Canada, 
I, a i Be 
General American Tank Car Corp__1283 
General Chemical Co 1665 
General Petroleum Corporaticn ____1276 
Greenfield (Mass.) Tap & Die Corp_1476 
Gulf States Steel Co. of Texas_1374. 1665 
Habirshaw Electric Cable Co 
Havana Tobacco Co___.______.____. 
Hendee Manufacturing Co_________ 5 
Hollinger Consol. Gold Mines, Ltd__ 1570 
I I i i 128: 
Hurley Mach. Co., Chicago,I11.,1565 1570 
Hydraulic Steel Co., Cleveland. O__1657 
International Aericultural Corp____1274 
Jewell Belting Co., Hartford. Conn_ 1476 
Lackawanna Steel Co., Buffalo____. 1570 
Lake of the Woods Milling Co___. _ ._ 1666 
Lanston Monotype Machine Co____1666 
FS BR St AI 1570 
Lindsay Light Cc., Chicago______ _ 1666 
Liquid Carbonic Co., Chicago_____. 1570 
Magna Oil & Refining Co_________. 1476 
Manhattan Electrical Supply Co____1666 
Massey-Harris Co., Ltd. (Canada) __1476 


-————“=<- | ee oe we ew ee ee ee 


1286, 1478 
Public Service Co. of North. Illinois. 1377 


Pullman Company._________. 1274, 1377 
Punta Alegre Sugar Co_____. 1481, 1470 
Railway & Light Securities Co____. 1286 
Republic Iron & Steel Co__________ 1667 


BRIERE yh tol re WEN ee: 478 
Scott-Powell Dairies, Inc_.________. 1478 
Scranton Electric Co___._......_.._. 377 


Sears, Roebuck & Cc., Chic__ 1667, 1571 
Semet-Solvay Co., Syracuse, N. Y__1368 


Shaffer Oil & Refining Co._______. 1478 
Shattuck-Arizona Copper Co______. 1478 
Simms Petroleum Cc., New York. .__1656 


Solvay & Cie, Brussels, Belgium____1478 
Standard Milling Co__.._..__..... 659 
Steel & Tube Co. of America__ 1668, 1286 


3|St. Lawrence Flour Mills Co______. 1571 


Strauss Toy Shops, Inc___________. 

Struthers-Wells Co.. Warren, Pa___1479 

Superior Steel Corporation___1286, 1378 
1 


Swift & Co., Chicago_.._____._..__. 479 
T. H. Symington Company_______. 1368 
Texas Pacific Ccal & Oil Co_____._. 1378 
Tobacec Products Corpcration__._-_. 1572 


Tonopah-Belmont Development Co_1573 
Transue & Williams Steel For:. Co__16€8 


Triangle Film Corp. & Si:b. Cos____12&6 
Union Oil Co. of California. __1573, 1480 
United Alloy Steel Ccurporation- 1480 


United Civars Stores Cornor>tion. ; 1480 





Gross Net after Fized Balance, 
Earnings. Tazes. Chazops. Surplus. 
Asheville Power Sept °20 75,861 30,655 5,188 25,467 
& Light Co "19 58,732 26 404 5,175 21,229 
12 mos '20 764,233 294 ,182 62,172 232,010 
"19 07 ,26 248,612 62,147 186,46 
Carolina Power Sept °20 135,215 68 408 18,190 50,218 
& Light Co "] 102,305 61,750 15,864 45,886 
12 mos '20 1,523,605 595,476 203 ,329 392,147 
"19 1,153,407 540,448 190,536 349 ,912 
Dayton Power Sept °20 301,256 79,745 15,561 34,184 
& Light Co "19 219,728 72,465 51,150 21,315 
9 mos °20 2,649,426 742,864 412,517 330,347 
"19 2,043,279 757,585 409,265 348,320 
Detroit Edison Sept '20 1,801,269 306,779 225,134 81,645 
Company "19 1,302,229 277,151 149,423 127,728 
9 mos '20 15,474,217 2,768,472 1,730,270 1,938,202 
19 11,591,529 2,998,712 1,259,281 1,739,431 
Duluth-Superior Sept °20 153 ,664 19,480 14,266 5,214 
Traction "19 159,633 22,796 14,266 8,530 
9 mos ’'20 1,444,471 A17 130,980 73,437 
"19 1,434,927 229 ,965 131,472 98,493 
Interboro Rapid Sept '20 4,326,560 1,257,569 1,767,797 def510,228 
Transit Co "19 3,842,199 159, 1,644,155 def484,722 
3 mos ‘20 12,442,573 3,465,496 5,177,631 f1,712,135 
"19 10,964,270 3,427,402 4,951,609 f1,524,207 
Nevada-California Sept °20 291,191 172,729 60,223 112,506 
Electric Corp "19 230,412 126,199 57.940 68,259 
9 mos '20 2,377,552 1,247,971 530,285 717 ,686 
"Be Be A 1,105,737 521,05 485,684 
New York Sept '20 548,443 201,404 95,421 105,983 
Dock Co "19 422,724 160 ,966 86,600 74,366 
9 mos ‘'20 4,286,478 1,551,837 844,583 707 ,254 
"19 3,865,845 1,476,715 803,971 672,745 
St Louis Rocky Sept °20 509 822 139,201 19,887 119,314 
Mtn & Pacific Co "19 357 B78 92,7383 20,133 72,65 
9 mos °20 3,734,851 934,285 180,043 754,242 
"19 3,013,514 778,658 183,073 595,585 
Third Avenue Ry Sept °’20 1,159,323 185,911 290 def42,379 
System "19 1,004,7 172,093 219,624 def47,531 
3 mos °20 3,428,308 509 ,923 670,349 def160,426 
"19 3,054, 66,763 59, def9 ,2843 
United Gas & Sept °20 994 ,123 294 975 156 ,680 138,295 
Elec Corp "19 834,420 318,182 152,09: 166 ,090 
12 mos '20 11,944,343 4,008,820 1,889,049 2,119,771 
"19 9,950,336 3,330,941 1,825,871 : ,070 
Utah Power & Sept 20 536,876 247,977 143,473 104,504 
Light Co "19 472,753 220,088 135,545 84,543 
12 mos ‘20 6,348,823 3,061,380 1,679,429 1,381,953 
"19 5,590,522 2,977,263 1,712,430 1,264,831 
Yadkin Sept °20 86 ,065 40,101 14,705 25,396 
River Co "19 46 ,998 32,549 15,644 16,905 
12 mos ’20 821,710 380,223 177 ,262 202 ,961 
"19 551,48 407,16 212,75 194,410 


Seaboard Air Line Ry.—The company reports for September total oper- 
ating revenue of $4,177,702; total operating expenses, $3,484,575; net rail- 
way operating revenue, $693,127; taxes, $135,000; net operating income, 
$558,127; other income, $111,548; -gross income, $669,675; interest and 
other deductions, excl. interest adjustment mortgage bonds, $531,729; net 
incomegie interest adjustment mortgage bonds, $104,167; net sur- 
plus, ‘ ‘ 








FINANCIAL REPORTS. 


Annual, &c., Reports.—The following is an index to all 
annual and other financial reports of steam roads, street 
railways and other companies published since Sept. 25. 

This index, which is given monthly, does not include 
reports in to-day’s “Chronicle.” 

Full-face figures indicate reports published at length. 


Steam Roads— Page.| Electric Railways—Con. Page. 
Central RR. of New Jersey____.___.1364 Missouri Kansas & ‘Texas Lines____1271 
Cincinnati Northern RR_____..___.1277 Montreal Tramways Co___._.___-- 5, 
Gulf Mobile & Northern RR______._1369 National Properties Co. (and Affill- 
International Rys. of Centrul Amer_1273, ated companies). Philadelpbia____1366 
Kanawha & Michigan Railway____. 1469) North Carolina Public Service Co___1370 
Lake Erie & Western RR________.__1562 | Ohio Tracticn Co_________..____..1279 
Béatese Conptral Bib... <ccccccccec: 1562 Philadelphia Rapid Transit Co____. 1662 


New Orleans & Northeastern RR___1472 | Quebec Railway. Light, Heat & Pow- 
New York Chicago & St. Louis RR.1365| er Co., Lid , 1366 
Northern Pacific Railway Co______1467| Sierra & San Francisco Power Co___1478 
Pitts. Cine. Chicago & St. Louis RR_1655 | United Railways Investment Co-__-__1656 
Southern Railway Company.-_-_-__-_. 1562 | West Penn Railways__. 1473 
Spokane Portland & Seattle Ry____1473 | Wilmington & Phila. Traction Co-___1371 
St. Louis Southwestern Ry______-. 1655| Industrial Companies— 
Texas & Pacific Railway__________. 1271 | Abitibi Power & Paper Co., Ltd____1474 
Toledo & Ohio Central Ry_______.- 1272 | Allis-Chalmers Mfg. Co... ... _..1568 
Western Pacific Railroad Co___._.. 1467 | American Chicle Co___........ ~~ 
Electric Ratlways— ‘American Gas Co., Phila____. 
American Railways. -.-_-- _.1369 | American La France Fire Eng. Co__ 1663 


Binghamton (N. Y.) Light. Heat & American Real Estate Co_._______. 1471 
I ok ae ee Se ts 1281 | American Seeding Machine Co____. 1564 
Brazilian Trac.. Light & Power Co__1658 | American Ship Building Co_______- 1366 


California Railway & Power Co.,Inc_ 1469 
Cincinnati Traction Co_.____-. _.1273 
Coeees Tres C0. ow oe ncccccces 
Consumers Power Co.......-.---- 
Danville Champaign & Decatur Ry. 
¢ Light Co 1 


American Smelting & Refining Co__1367 
American-Sumatra Tobacco Co 1663 
American Telep. & Teleg. Co_____. 
American Water-Works & Elec. Co_1470 
Amoskeag Mfg. Co., Boston__ 1474, 1663 
Anaconda Copper Mining Co 568 





Ea stSt. Louis & Suburban Co____. 1275 | Autosales Corporation._____- 1280. 1474 
Indianapolis Street Railway Co____1656| Bayuk Bros., Inc., Philadelphia____1474 
Kentucky Traction & Terminal Co. _1566 | Bethlehem Steel Co............... 1281 








Marlin-Rockwell Corporation._____.1477] U. 8. Smeltin’, Ref'n ng & Min. Co_1480 
Mathieson Alkali Works (Inc.)_____1563]| Virginia Iron. Coal & Coke Co____. 1573 
Maxwell Motor Co., Inc._______...1375]| Vivaudo:', Inc ___..._......._._.. _.1287 
Middle States Oil Corporation.____. 1376] Vulean Detinning Co______._. _.. 1480 
Middle West Utilities Co_________.14566] Western Union Tele raph Co______1573 
(William T.) Mosser Co., Boston. __1284} Westinghorvs? Elec. & Mfg. Co_____128&7 
Motor Wheel Ccrporaticn_________1666] White Oil Corporation.__________. 1287 
National Acme Co________________1477] Wise »nsin Flectric Power C»____--.- 15°7 
National Aniline & Chem. Co., N.Y_1368 | Woolworth (F. W.) Co________-- 1450 





National Tea Co., Chicago 1284 | Wolverine Copper Mining Co___-__- 1287 


Western Maryland Railway Company. 
(10th and 11th Annual Reports—Calendar Years 1918 and ’19.) 
The report dated at Baltimore, July 1 1920, says in subst.: 


Effect of Government Operation.—From Jan. 1 1918 until Mar. 1 1920 our 
railroad properties were in the possession of tne U. S. Govt. and under the 
control of a Federal Manager, whose jurisdiction also included a number 
other railroads, among which was the Baltimore & Ohio RR., our most 
active competitor. Further operating subdivisions were created, with the 
result that our Baltimore terminals, grain elevator at Port Covirgton, and 
low-grade line over the Allegheny Mountains between Connellsville and 
Cumberland, also our coal branches in Pennsylvania and Wet Virginia 
recently completed to serve large coal developments not tributary to any 
other railroad, were operated as parts of the Baltimore & Ohio RR. Simil- 
arly the Cumberland Valley Ry. was utilized as the connection between the 
Western Maryland and Philadelphia & Reading Railroads in lieu of taat 
portion of our railroad theretofore utilized in this service. 

These disarrangements of operation and transportation, while advi: able 
as a war measure, nevertheless resulted during their continuance in a com- 
plete dismemberment of the Western Maryland transportation system. 
For this reason the operating results obcained by the U. 8. RR. Adminis- 
tration are of little significance in their relation to this property. 

Federal Compensation .—The average annual net railway onerating income 
of the company for the three years ended June 30 1917 commonly de ignated 
as the “standard return,”’ was $3,075,048. By reason of subsequent 
expenditures for additions and improvements and equipment the RR. 
Administration after protracted negotiations, indicated its wllingness to 
allow as additional annual compensation the sum of $240,390, making the 
annual compensation payable to the company for the use of its property 
during Federal control $3,315.439. 

Although less than a just compensation, che directors finally determined 
to accept the amount so offered. The preparation of the centract, however, 
in standard form has not yet been completed. 

In addition to the compensation as aforesaia, the company will be en- 
titled to receive compensation in respect of additions and betterments to 
properties of the compa ny during the period of Federal control. 

During Federal control certaia amounts nave been paid by the Railroad 
Administration to the company on account of compe sition, which amounts 
so received have been disbursed by the company in the payment of its fixed 
charges and expenses as well as in the discharge of the principal of equip- 
ment trust obligations maturing during the period. 

Additions, &c.—The accounts of the Railroad Administration disclose 
expenditures made by it during Federal contri 1 for additions and better- 
ments amounting to $2,130,441, notably the following: 





13% miles second track..-..........._.-. (ACS Ri SE a $461 ,334 
Engine, yard and terminal facilities at Bowe: t, Pa_._.....-.---- 234,675 
10 new Mallet locomotives, Nos. 916 to 925—cash payment. --- - 106,217 


Remainder chiefly sidings, miscellaneous machine shop expenditures, &c. 

Evuipment Trust.—Tnere were assigned to tne company ovt of the freight 
cars purchased by the RR. Adminis.ration 309 fifty-ton-capacity, steel 
underframe, single-sheathed box cars, the cost of which (not yet accurately 
determined) will not be less than $844,500, nor more than $921,735. The 
equipment trust 6% notes covering said equipment nave been taken over 
by the U. 8. RR. Admins. at par. (See p. 6 of ‘‘Ry. & Indust. Section.’’) 

Coal Pier .—During Federal control coal pier at Part Covington, Baltimore, 
was destroyed by fire. An adjustment of the amount payable by the 
Railroad Administration in respect of this loss has been completed ithe 
amount received thereunder, $172,025, being credited to profit and loss 
—Fd.] An enlarged coal pier witn a modern unloading apparatus is expected 
to be in operation within the next few months. 

Development of Property and Earnings Preceding Federal Control.—Dur- 
ing the years immediately preceding Federal control the company had 
proceeded in the development of its plans for tne establisnment of its rail- 
roads as an efficient transportation system of a modern type and capable 
of taking its part in the development of the resources of the country. The 
main line had been laid with heavy rail, fully ballasted and equipped with 
bridges capable of carrying the heaviest equipment; all of the main line 
single track between Baltimore, Md., and Connellsville, Pa., was eamppee 
with electric automatic block signals; the Connellsville Extension had been 
completed; the grain elevator at Port Covington, had been constructed, 
enlarged and placed in operation; new anu valuable tonnage had been 
developed and maae available hpouge the completion of coal aad linestone 
branches; ana new equipment, both locomotives and cars, had been ac- 
quired to handle all business which might be offered. 


Increase in Revenue-Value of the Property due to Improvements made by Co. 


Year Ended— er. Net Ry. Op. Inc. 
tin NNSA es EE IE eh BF $8,683,459 $1,915,154 
| ie all et RN A SG IER TIES: 10,930,369 3.406.829 
I a ae aaa 2:761,909 3,964,585 
a ee _----2-13,638,450 4.090.225 
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[Under Federal control the total operating revenue in year 1919 was 
$14,610,409, against $15,402,756 in 1918 but owing w increased expenses 
and the temporary disruption of the traffic, &c., arrangements above men- 
tioned there was a net loss (after deducting operating expenses ordinary 
taxes and rents) of $161,533. against $492,468 in 1918. Average miles 
operated 689 in 1919, against 707 in 1918. Seep. 13 of ‘Railway Earnings 
Section’’ for February or March 1920.—Ed.} 


INCOME ACCOUNTS FOR CALENDAR YEARS 1918 AND 1919— 
BASED ON FEDERAL COMPENSATION. 


1919. 1918. 
$3,315,439 
70,963 
1 S87 
33,867 


Federal compensation 
Rent income dei 
Separately operated 

Dividend income. __. 

Income from funded securities______._____.___--_- OR« 1,253 

Income from unfunded securities and accounts- --- 5B 3,365 

Income from sinking and other reserve funds_-__-—- | 3 

30 

$3,431,782 

$65,130 

3,592 

2 641 

2,393,258 

276,349 

9 

17 

O0 

28 

$2,881,954 


$549,828 


/ 
‘ 


EES ar are re 


a 


a mnie $3,468,810 


Deduct-——Rent for leased roads_____________- 
ee  eenwabawhwe 
Miscellaneous operating income—loss- _- otal 
Interest on funded debt____-_ - 

Interest on equipment obligations. —__ _-_-. 

Interest on unfunded debt-_---- * 

Corporate expenses hee 
Dey GOee MOCPUMN.....-ccccmccucccccececceccc< 
Miscellaneous income charges-__- 





248.733 
100.325 
113,193 22, 
117.600 117 


, 


7 
6 
6 





Total deductions from gross income__________. $3,054,903 


a ——< 


Net income $413,906 


Settlement of accounts prior to Jan. 1 1918, made 
by U. 8S. RR. Administration. ___-_--_- Site pie ate 182,261 
$231,645 


GENERAL BALANCE SHEET DEC. 31. 
1919. 1918. 1919. 
3 $ 





Credit income balance transferred to profit & loss- 


Assels— | Liabilities— $ 
Cost of property ;|}Common stock. 49,426,098 
owned.______139,881,582 139,353,957 First pref. stock 17.742,100 
739,160 159.535} 2d pref. stock... 9.999.000 
17,185 8, 255| Funded debt... 55.207.100 
89,573 136,149 | Equip. trust obl. 5,014,189 
121 _. | Block signal ob!l. 19,008 
Misc. acc’ts pay. 95.917 
2,055,439 | Interest matured 
3,885 | Int. accr. & rents 
| agecerued 
6.010.536 | Due U.8. Govt... 
| inel. loans 5,866,615 
1 432 | Other def. liabil 52,702 
129,899 | Unadj. credits__ x850 .699 
| Profit and loss... 2,340.465 


b.) 

49 426,098 
17 .742,100 
9.999 000 
Special deposits _ 55.176,.100 
Misc. accts. rec. 
Rents receivable 
Comp’n due from 
U.S.RR.Adm. 
Work. fund adv. 
Due from U. 8. 

RR. Admin 
Insur. prem.paid 
in advance__. 
Oth, unadj. deb. 


1,911.327 
3,760 


5,754 .495 
199 


HH 969 
1,933 .935 


3,215 
25,328 








148,425,746 147.859.087! Total 148,425,746 147,859,087 


x Tax liability, $292,612; accrued depreciation, $321,672; other unadjus- 
ted credits, $236,415.—V. 111, p. 1567. 


Atlantic Coast Line Co. of Connecticut. 
(Report for Fiscal Year ended June 30 1920.) 
INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 


Interest Received on— 1919-20. 1918-19. 1917-18. 
Atlantic Coast Line RR. of 8. C. 4s_- $62,000 $62,000 
Atlantic Coast Line RR. Consol. 4s_- 50,160 50,160 
Atl. Coast Line RR. Gen. Unif. 44%s_ 135,360 35,36 
Amalgamated Phosphate Co. 5s___-_- 33 ,254 
Internat. Agricultural Corp. 5s_____- 78,375 78,375 
Miscellaneous 133,410 114,990 


78.375 
88 966 
Dividends on Stock Received— 
Atlantic Coast Line RR. Common... 11,301,342 
Westinghouse Air Brake Co 5,880 
Charleston & West Carolina Ry 72,000 
Alachua Phosphate Co 28,272 
Other dividends 14,144 


Total (interest and dividends) _____ $1,910,143 $1,833,723 
Expenses and taxes $52,245 
Interest—5 % ctfs., $250,000; 4% ctfs. 

B, $2,472; 4% ctfs. C, $120,000-__- 372,472 
Int. on Dutton Phos. Co. bds. bought 50 


$1,452,448 $1,408.957 
11,430 


$1,463,878 
13,836,192 


$15,300,070 5 


1,301,342 
5, 83380 
72,000 


17,619 


"$1,870,980 
$46,059 


1,301,342 
5,880 
60,000 


15,190 














Balance for other deductions____. $1 ,492,7- 
Profit on sale of bonds, &c 














Dividends paid (12%) 


1,058 ,400 
xOther deductions wen’ pe 


52,714 








Total profit and loss surplus as per 
balance sheet below___.._......$14,792,067 $14,241,671 $13,836,192 


x Loss on sale of $474,000 U. S. 4%% Liberty Loan bonds, $39,958; 
amount received in payment of 60-95ths interest in $11,465 remaining for 
distribution out of proceeds of sale of Sisal Hemp & Development Co. 

Rapare « $7,241. Said 60-95ths interest carried on books at value of 


20,000. 


BALANCE SHEET JUNE 30. 


1920. 

Securities deposited with Safe Deposit 

Trust Co. of Baltimore 136 ,960 
Railroad bonds 220,835 
EEE a a a c1,820,530 
EES See d21,074,283 
Other stocks e42 .063 
Other assets £1,498 327 
Sisal Hemp & Development Co. prop- 

erty (60-95ths interest) 

Accrued interest paid 
Notes receivable 
Deposits for interest and dividends_ _ 
Cash on deposit 
Dividends accrued 


Assets— 1919. 


1918. 
a$5, $5,136,960 $5,136,960 
bl 1,220,835 1,2 
2,294,530 1,9: 
21,074,283 21,0 
171,026 ] 
57,555 39, 


20,000 
6,153 


, 








$31,204,994 $30,785,198 


Liabilities— 
Capital stock 
Certificates of indebtedness, 5%-_-_-_- 
Certificates of indebtedness, 4%-~-_-_- 
Debenture ctfs. of indebtedness, 4% - 
Div. on stock and int. on ctfs. unpaid_ 
Miscellaneous 
Profit and loss, s 
Reserve for Federal taxes 2,499 13,489 


$8,820,000 


$8 820,000 
5,000,000 


$8,820,000 
000 ,000 
61,800 61,800 
3,000 ,000 3,000 ,000 


63 ,803 66,948 
258 
13,836,192 








Tetal .....-.-.0.--------------- $31,740,168 $31,204,994 $30,785,198 


Securities Owned June 30 1920. 


a Securities d sited with Safe Deposit & Trust Co. of Baltimore to 
secure 5% and Class B 4% certificates of indebtedness. viz.: 


Par. Book Value. 
Atl. Coast Line Cons. 4% bonds___. $1,250,000 


Atl. Coast Line RR. Co. Class A___~- 
Atl. Coast Line RR. Co. Common__- 
South Carolina Pacific Ry. Preferred— 
Charleston & West Carolina Ry___-_- 
Nashville Chattanooga & St. L. Ry_- 
e Other stocks— 
Westinghouse Air Brake Co 
f Other assets— 
Colum. Newb. & Laur. 5% ctfs____- 
Atlantic Coast Line RR. 4% ctfs___~- 
Atlantic Coast Line Co. 4% deb. ctfs. 
of indebtedness 


—V.111, p. 1471. 


$1,125,000 
Atl. Coast Line RR. of 8S. C. 4% bds- .550 000 395.000 
Atl. Coast Line RR.4%% unif. bds. 3,008,000 2,616.960—3%5.136.960 
b Other railroad bonds— 
Colum. Newb. & Laur. RR.Co.3%. $318.000 $190,800 
Northwestern RR. Co. Ist Consol. 4% 285,000 228 ,000 
Northwestern RR. Co. Ist Consol. 5% 75,000 67,500 
Atlantic Coast Line RR. Consol. 4% ~ 4,000 3,600 
Atl.C. Line RR.Co.L.&N.Coll.Tr.4s 340,000 256 335 
Charlestown & West Carolina Ry. Ist | 
Cons. Mtge. 2-5% bonds_._.-..--. 791,000 474,600— 1,220,835 
c Other bonds— 
U. 8. Liberty Loan 186 ,000 186 ,000 
International Agricultural Corp.5%-. 1,567,500 1,097 .250 
Amalgamated Phos. Co. Ist M. 5% ~~ 584,000 537 .280— 1,820,530 
d Railroad stocks— 
$50,000 $50,000 
1,100 
192,000 
18,398 600 
104,600 
1,200,000 960,000 
48,000 43 .605—21 ,.074,283 
$84,000 $42 ,063— 42,063 
$127,200 $1,272 
294 291 


1,496,764— 1,498,327 


New York Railways. 
(First Report of Receiver, Dated June 30 1920.) 
Receiver Job E. Hedges, June 30, wrote in substance: 


Relation with the Interborough Rapid Transit Co.—Finding it practically 
impossible with the resources at my command to manufacture my own power 
or to get it from parties other than the Interborough Rapid Transit Co., I 
have continued to obtain power from that source under contracts that I 
believe to be fair. 

it has been my endeavor, nevertheless, to do away as much as possible 
with the practice of having the same men work for both companies, and in 
many important cases the policy has been adopted of making the organiza- 
tion as distinct and separate as possible. 

Adverse Conditions .—At the beginning of the receivership, in part due to 
economies instituted by me, the net return per car mile gradually increased, 
but since August 1919, when the increase of 25% in wages was granted, the 
net return per car mile has decreased. in addition to the increase of wages 
the cost of materials has steadily increased, and, although the gross return 
per car mile has steadily risen, the expenses of operation have risen to an 
even greater extent. 

Morever, it is estimated that the unusually severe snow and sleet storms 
of February and March cost the system about $690,000. including loss in 
revenue, but making no provision for damage to the underground structure 
or paving. . 

The revenue has also been seriously affected by the competition of buses 
operated by individuals under the direction of the members of the Board of 
Estimate of the City of New York. These omnibus routes not only crossed 
the Williamsburg Bridge, but paralleled throughout substantially their 
entire length three existing linés operated by me as receiver, viz.: 7th Ave- 
nue-Delancey St. line, 14th St. line and the Sth St. line. An injunction 
was obtained against the operation of these buses, and, after the order of 
the Supreme Court of New York County was affirmed by the Appellate 
Divisicn, the buses ceased to operate on June 19 1920. 

Charge of Two Cents for Transfers.—The obviously desperate financial 
condition of the company made it impossible to continue to grant free trans- 
fers, and. with the authority of the Public Service Commission, a charge for 
transfers of 2 cents was made at certain points. This gain, however, was 
more than offset by the increase of 25% in wages granted in August 1919. 

Default on Rentals and Interest.—1t was found impossible to pay the 
rentals due under the leases of the Fighth and Ninth Avenue RR. Cos. and 
under the lease of the N. Y. & Harlem RR. Co., and on the demands of 
those companies the property covered by said leases was returned to its 
owners. 

In fact, since the beginning of the receivership, no rentals have been paid 
on any leases with the exception of certain taxes, which were paid to avoid 
penalty, and the interest on certain underlying bonds, such as the bonds 
of the Broadway & Seventh Ave. RR. Co. a 4 

Default has been made in payment of interest on the First Real Estate & 
Refunding Mtge. and on the Adjustment Mtge. bonds of the New York 
Railways Co., in the payment of principal and interest of the bonds of the 
South Ferry RR. Co., and in the payment of interest on the bonds of the 
Columbus & Ninth Avenue RR. Co. 

The question of the payment of interest on the bonds of the Lexington 
Ave. & Pavonia Ferry RR. Co., now overdue, is pending before the court. 
[Case now adjourned till Nov. 10 1920. Ed.}) 

Only 80 Out of 150 Miles Now Operated by Company's Receiver—Existence 
Threatened.—Certain storage battery lines have been discontinued and the 
operation over Williamsburg Bridge has ceased. Mod aid 4 

In spite of every effort to keep the system intact, of the 150 miles of single 
track railway which came into my possession at the beginning of the 
receivership, only 95 miles now remain in my possession. Of this only 80 

iles are being operated. 

mi The fundamental fact is that the cars of the New York Railways Co. are 
being operated at a daily loss, excluding all provisions for any reserves either 
for maintenance or depreciation or accidents or damages and excluding all! 
provision for interest on any bonds, whether underlying or otherwise, and 
the payment of any rentals. 

Unless the present trend changes, the very_existence of street railway 
operation on the streets on which the New York Railways Co. is now 
operating is threatened. . 

Report of Experts.—Stone & Webster have recently submitted an exhaus- 
tive report, dated Jan. 1 1290, a copy of which is on file in this court (com- 
pare V. 110, p. 74). Stone & Webster estimate the deficit for 1920 from the 
street railways operation be ore paying any bond interest or rentals, to be 
over $2,590,000. Stone & Webster have submitted a separate report con- 
taining their appraisal of the property, the totals of which are as follows: 


Pre-War June 1919 

Prices. Prices. 
$86,205,972 $140.551,344 

2,792,998 3,503 ,83: 


T $88,998,970 | 
Total value, less depreciation_._......-------- $71,516,158 : 
Return of Leased Lines.—It became apparent that the lease of the &th 
Ave. RR. Co. was especially unprofitable, and, in accordance with the 
order of the court, the property was returned to its owners on Aug. 1 1919. 

On Oct. 1 1919 similar action was taken with reference to the property 
of the Ninth Ave. RR. Co., and on Feb. 1 1920 the lines of the N. Y. & 
Harlem RR. Co. wer,also returned to their owners. This has resulted in 
the dropping from the system of the following operated routes: 

Eighth Avenue Line Fourth & Madison Avenue Line. 

Ninth Avenue Line Eighty-Sixth St. Crosstown Line 

It has also necessitated the abandonment of the operation of the Amster 
dam Ave. branch of the Sixth Ave. line, the Amsterdam Ave. branch of the 
Broadway line, and the through Columbus-Lenox Ave. service of the Broad- 
way line. A new line operating from Columbus Ave. and 65th St. to 
146th St. and Lenox Ave., was established, operating via Columbus Ave., 
109th St., Manhattan Ave., 116th St. and Lenox Ave. 

The rentals of the other leased lines have not been paid, but it has been 
necessary to expend certain sums of money on the track structure from 
time to time as a matter of extraordinary maintenance in order to continue 
the service and safeguard the interests of the public. 


Estimated Cost of Reproduction (New) al— 
Property used in operation. 
Property not used in operation 
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Staten Island Ferry Transfers Withdrawn.—The interchange of free trans- 
fers with the city’s Staten Island Ferry (the nickel being divided on the 
basis of 2 cents to the Ferry and 3 cents to the surface car lines), was dis- 
centinued as of Sept. 15 1919. 

Operation of Street Surface Cars over the Williamsburg Bridge.—Soon after 
my appointment it became apparent that operation of through cars of the 
three lines then operating across the Williamsburg Bridge, the Seventh Ave.., 
14th St. and 4th & Madison Ave. lines, was carried on at a great loss, 
estimated by_my operating department to be approximately $200,000 per 
annum, chiefly because of the long haul involved. On March 6 1920, it 
having become necessary to put into effect every possible economy, the 
operation of through cars of the New York Railways System across the 
bridge was discontinued. 

Transfers.—The P. S. Commission finally approved a charge of 2 cents 
for transfers, which became effective on Aug. 1 1919, and was to continue 
up to and including July 7 1920. On Sept. 30 1919 all transferring between 
the lines of the Eighth Ave. RR. Co. and the N. Y. Railways Co. ceased. 

Upon the severance of the Ninth Ave. RR. Co. from the system, all ex- 
change of transfers between the lines of the two companies ceased, excepting 
at several minor points. The same is true with regard to the exchange of 
transfers between the lines of the N. Y. & Harlem RR. Co., which became 
separated from the New York Railways system on Feb. 1 1920. 

The privilege of charging for transfers, which substantially increased the 
revenue of the New York Railways sytem, was more than offset by the wage 
increase which took effect at approximately the same time. 


Discontinuance of Storage Battery Lines.—The increase in operating costs 
became so great that the running of the storage battery lines on the routes 
known as the Sixth Ave. Ferry line, the Avenue C line, the Spring & Delan- 
cey St. line and the Madison St. line was attended with a large financial loss. 
= 6 ON of such lines was temporarily discontinued at midnight 

ept. ; 


Discontinuance of Canal Street Line.—The operation of the Canal Street 
Crosstown line being attended with considerable loss, was temporarily dis- 
continued at midnight Nov. 30 1919. 


Brooklyn & North River RR. Co.—This company’s line, which was dperated 
via Canal St., Manhattan Bridge, &c., from the Desbrosses St. Ferry to the 
junction of Flatbush Ave. Extension and Fulton St., had long involved 
financial loss, which was borne by the stockholders—that is, the New York 
Railways Co., the Third Avenue Railway Co. and various of the Brooklyn 
companies. Because of the unprofitable character of the operation, I 
ceased to operate the cars on Oct. 4 1919. 

Application for Temporary Relief.—At hearings in March 1920 before the 
Beard of Estimate and Apportionment of the City of New York, we were 
able to show: (a) that the system was being operated at a daily loss of over 
$2,500, without making any provision for interest on bonds, dividends or 
rentals; (6) that if the interest were paid on certain underlying mortgages, 
the loss during January was over $5,500 a day; and (c) that the value of the 
real estate and buildings alone (exclusive of the value of all tracks, conduits 
and property in the streets), as shown by the assessment roll of the city 
itself was over $19,000,000. 

It was shown that the New York Railways system paid the highest taxes 
per car mile of any street railway in the United States, namely, 4.92 cents 
per car mile, and that it was under obligation to pave 1-15th of the street 
area of Manhattan, and to clear the snow from 1-15th of said street area. 
It was further shown that whereas passenger receipts had slowly diminished 
since 1912, the total payroll cost alone for the four months ending Dec. 31 
1919 over the six months ending June 30 1912 had increased per car mile 
by over 140%. 

Nevertheless, no relief, temporary or otherwise, has resulted from the 
proceedings before the Board of Estimate and Apportionment. 

Obsolete Equipment.—Arrangements have been made to vacate the 
Kingsbridge Yard at 218th St. and Broadway, and to scrap 260 cars. The 
remainder of the equipment not needed for service, amounting to about 188 
cars, will be disposed of by sale. Certain horse-drawn vehicles no longer 
needed for the operation of the road have also been disposed of. 

General Economies.—The dropping of certain of the leased lines made it 
possible to reduce the force of employees and to dispense with the renting 
of certain real estate. 

The storeroom at 50th St. and 8th Ave. was given up and the use of store 
yard - 152d St. and 8th Ave. and the office at 50 Park Place was discon- 
tinued. 

The dropping of the New York & Harlem RR. Co. lines has rendered it 
possible to let to that company the property at 86th St. and Madison Ave. 
and at 32d St. and Fourth Ave. It has been found possible to dispense with 
the use of approximately ten lots heretofore leased at 23d St. and 11th Ave., 
thereby saving‘a large annual rental. 

A change in the method of receiving revenue returns from conductors, 
it is estimated, will result in a saving of approximately $27,000 p. a. 
saving in monthly salaries of approximately $10,000 a month has been 
effected by a reduction in the force, &c.; it is estimated that only about 
$2,600 of this is attributable to discoptinuance of lines heretofore operated 
as a part of the system. 


NET INCOME FROM MARCH 21 1919 70 ASARCH 31 1920 ON BASIS OF 
STREET RAILWAY OPERATIONS AND NON-OPERATING INCOME. 

2 1-3 Mos. end. Mar.31 1920. —7 Mos. exded Mar. 31°20 
er Per Per Per 
Pass. CarMile Amount. Pass. CarMile 

115,192,336 
10,015,617 

5¢. $5,178,169 
378.569 


Amour t. 
Passengers 261,379,393 
i _. 21,975,181 
Rev. from transport’n__$10,822,.304 
xsOther St. Ry. op. rev 507 ,439 


4.140¢c. 
194¢c. 


4.495¢. 
3 20C. 


70. 


Total rev. from street 
railway operations.$11,329,743 
Maintenance— Expended$2.698 ,977 
Maintenance—Reserved 1,413,498 
Injuries to pers. & prop.: 
Expended.___. 461,243 
Reserved... _-_. 404,542 
Oper’n of power plant... 1,083,871 
Operation of cars_..._.. 4,417,115 
General & miscellaneous 633,394 
Taxes assignable to street 
railway operations _. 
Track & term. privileges 
Rent of land & bicgs. 


4.334c. 
1.033c. 
vAle. 


* ~~ Me 
oe oo. ‘ 39 
927 ,O20 


440,654 


.524¢c. 
26. 


o53C. 


.176¢e. 
.155¢c. 
.415¢e. 
690c. 


.242¢. 


288 ,027 
126,227 
617,285 

2,331,194 
372,253 


250¢c. 
.10%9e., 
.036C. 
2.024¢c. 
o2ac. 


26%. 
O1l7¢. 
O43¢. 


965,61% 
44,955 
112,884 


491,896 
23 862 
69,109 


427¢. 
.020¢c. 
O60c., 


Total operating exp... 
taxes, &c_____.- $12 
Deficit from street rail- 
way operations .-_-- 
Non-operating income- 


236,130 4.68l1c. . $6.287.55/ 5.458e. 


906 28 


-* AC, 
199,‘ 74 


O77¢. 


$730,518 
106,23) 


.634e. 

O92c. 

Gross Ceficit__...... $706,445 $624,587 .542c. 
Deductions— 

Recervership exp.(as pd) $232,260 

Int. on unfunded debt_. 19.696 

Misc. profit & loss items Cr.4,.274 


2700. 


O89e. 
007 ¢. 
O01¢. 


S188 .845 
15,261 
CT.58 877 


.164Ac. 
O1lSc. 
O5le. 
Balance (deficit).____-_. $954 .037 .365e. $769,816 
Deduct — 
Int. on funded debt: 
Underlying bonds— 
not in cefault____- 
Rent for lease of other 
roacs: bond int. and 
sinking fund—not 
in default._._._.--- 
Rent uncer op. agree- 
ment’ Bond interest 
34th St. Crosstown. 


668e. 


504,459 255,833 


537,866 .206c. 299,078 .259c. 2.99¢. 


51,478 .019¢. 29,167 
Total _ $1,093,834 .418c. 4.98c. $614,078 .533c. 6.13c. 


Balance, deficit $2,047,871 .783c. 9.32c. $1,383,894 1.20lc. 13.82c. 


Note.—Except as to int. on bonds of certain underlying or constituent companies, 
the foregoing makes no provision for interest and rentals (now in default), or for any 
other charges in the nature of a return; nor is allc wence made for any charges covering 
the use of leased property which, pencing future determination of the court, the 
receiver may be required to pay and charge against his income ag applicable to periods 
indicated. 

x Includes car advertising revenue received, which is subject to refund (now unde- 
termined) on account of separation of Eighth, Ninth and New York & Harlem RR. 
Companies (and other causes) from the System. 


.026c. 


20C. 








STATEMENT FROM DATA PREPARED BY NEW YORK RAILWAY'S CO. 
SEPT. 27 1920—FIXED CHARGES—CALENDAR YEAR 1921. 


Yearly Amount Date of Amount in 

Not in In Original Arrears at 

Default. Default. Default. Sept. 30°20 
Lines Owned: . 


N. Y. Rys. Ist R. E. & R. Mtge. 4% 
bonds, interest J. & J 
4%, Convertible Scrip, interest J. & J_ 
Bway. Surf. RR. lst M. 5%, int.J&J_ $75,000 
xLex. Ave. & Pav. Fy. RR. Co. Ist M. 
5s, interest M. & S 
Col. & 9th Av. RR. Ist 5s, int. M. & S_-. 
ySouth Ferry RR. Ist 5s, int. A. & O__- 
Central Crosstown RR. Ist 6s, M. & N_ 


July 1 
90 July 1 


1919 $1,083,677 
1919 135 


x 
Mar. 1 
Apr. 1 


1920 
1919 
15,000 


$340,000 $890,042 





Total lines owned 
Lines Leased: 

Bleecker St. & Fulton Fy. RR. Ist 4s, 
a a TU oi i a itl i oie th eh a s 
Dividend rental, J. & J 
Annual corp. exp. (due Jan. 1)._.--- 

Bway. & 7th Av. RR. div. rental, Q.-J-_ 

First Cons. Mtge. 5s, int. J. & D.__. 407,500 

Chris. & 10th St. RR. div. rental, Q.-J- 
First Mtge. 4s, int. A. & O 

Sixth Ave. RR. fixed rental, Q.-J 

34th St. Crosstown Ry. Ist 5s, int. A.&O 

23d St. Ry. Co. imp. & ref. 5s, int.J.&J- 
Sinking fund payment, J. & J 
Corporate expenses (quar.).......-- 

42d St. & Grand St. Fy. RR. div. rental 


$1,510,062 


27,008 
1,200 
367 ,500 


78,000 
8,400 
217,50@ 
75,000 
9 
1,600 


1919 2,625 


201,96® 
162,000 


$1,066,185 


134,640 
108 ,000 


1919 
1919 





‘. § ff Pepe ee $562,706 $673,640 

(2) Defaulted Rertals—Compantes Not in Present System— 
Sth Ave. RR. Co. Fixed rental (dropped 

Aug. 1 1919) 
9th Ave. RR. Fixed rental (dropped 

Oct. 1 1919) 

Annual corporate expenses. _._..---. 
N. Y. & Harlem RR. Co.— 

Fixed rental (dropped Feb. 1°20) ..--. 400,000 Dec.26 1918 533 ,333 

Annual corporate expenses 2,500 Jan. 1 1919 3,958 

x Pavment of interest due M. & 8S. 1920, in default (temporarily) pending final 
determination. y Principal of bonds—$350,000—also past due and in default April 1 
1919. [Thequestion of paying thisoverdueinterest on the Lexington Ave, & Pavonia 
Ferry bonds has been postponed by the court till Nov. 10 1920.—Ed.);—V. 111, p. 
1370. 


_...... $215,000 Jan. 11919 $179,167 


64,000 
3,+50 


64,000 
2,500 


1919 
1919 


Jan. 1 
Apr. 1 


Virginia Railway & Power Co. 


(Results for Fiscal Year ending June 30 1920.) 


1919-20. 1918-19. 1917-18. 1916-17. 
Fare passengers 95,675,311 91,556,392 82,645,749 69,807,331 
Rev. transfer passengers 1,215,977 ba 
Free passengers 118,305,783 | 597 ,891 645,950 
iia sine S ES f | 17,591,869 16,508,244 
99,799,943 


109,746,152 
121,965,030 108,620,075 
45 475,881,800 


2,886 ,600 
$8 429,283 $7 457 1930 $6 044,495 
4,100,493 2,941,293 


5,393,533 
$3,103,202 
98,391 


17,151,090 
87 673,154 





Total passengers 
K. w. hrs. output, com’l.1 
Gas sold, cubic feet 
Gross Earnings____.__- $9 .908 ,006 
Operating expenses - - - - - 6,115,670 


Net earnings....__-.- $3 .792 ,336 
Other income 61,424 


0 $3 .953 ,760 
Taxes and licenses. -_-_--- 86 380 
Interest on bonds-_-_-_-~-- 1,195,000 
Sinking fund payments-— 

Norfolk Ry. & Lt. rental 
Miscellaneous interest-—— 
Preferred dividends.- -—-- 
Common dividends - - ~~ - 














$3,035,750 $3,357,037 
154,771 115,865 


$3,190,521 $3,472,902 $3,201,593 
551,029 466,173 387 ,672 
1,195,039 1,195,650 1,195,650 
205,363 137 ,880 134,735 

99 ,000 0 99 ,000 














54,269 5,674 
(3)239,976  (6)479,952 
x300,679(144)179,243 
$545,166 $889 ,330 
144 


(6)476,352 
(3)358 ,482 


$549 ,702 
19 














Surplus for year__._._._. $1,666,297 i 3 
Direct charges to p. & l_ 150,657 tae 120,077 1 2,448 
Depreciation reserve- - - 594,480 505,757 469 ,802 359 ,904 


® Bal. to profit & loss__sur.$921,160 def$105,323 sur.$299 451 def.$ 2 650 
- “x Represents 2.5158% in stock of Old Dominion ‘Iron & Steel Corp. 

The total profit and loss surplus for ‘‘all lines’ (included in above 
operations) as of June 30 1919 (not 1920) was $1,165,453.—V. 111, 
p. 1662. 




















Third Avenue Ry. Co., New York. 
(Report for Fiscal Year Ending June 30 1920.) 
President S. W. Huff, N. Y. City, Oct. 15, wrote in subst.: 


Properties Included.—-The company and its subsidiaries, which comprise 
the Third Avenue System, are treated in this report as a system, and the 
statements are consolidated statements, with inter-company charges and 
credits eliminated. , ; 

The companies comprising the system are as follows: Third Avenue Ry. 
Co., 42d St. Manhattanville & St. Nicholas Ave. Ry. Co., Belt Line 
Corp., Dry Dock East Broadway & Battery RR. Co., Mid-Crosstown 
Co., Third Avenue Bridge Co., Union Ry. Co., Southern Boulevard 
Co., N. Y. City Interborough Ry. Co., Pelham Park & City Island Ry. 
Co.,. Inc., Westchester Electric RR. Co., N. Y. Westchester & Connecticut 
Traction Co., Yonkers RR. Co., Hastings Ry. Co., Kingsbridge Ry. Co. 
and Bronx Traction Co. 

Resulits.—The income statement shows a recovery of receipts from the 
loss caused by the competition of subway and elevated extensions which 
has been so seriously felt in previous years, the increase in receipts over the 
previous year being approximately $1,400,000, or 14%. Substantial as 
this increase has been, tt has not been sufficient to meet the rapidly increas- 
ing cost of operation, with the result that the deficit for the year ending 
June 30 1920 is greater than for the previous year. ' 

Effect of Increased Expenses.—-The increased cost of labor and material 
over the preceding year is 28%. But by economies the actual increase in 
the total cost of operation was not 28% but 20% over the previous year. 
From this it will be seen that with the rapidly increasing cost of labor and 
material, which characterized the last few years, even when this increased 
cost was held down by every possible economy, substantial increases in re- 
ceipts cannot meet these increased costs of operation. Thus we are ap- 
proaching a condition (which has already been reached in some other prop- 
erties in the same territory) under which, with the present rate of fare, and 
with constantly increasing costs of operation, even increased receipts will 
not add to the net income of thecompany. _—s_. 

During the year there was an increase of 25% in the rate of wages, and 
in July 1920 it was necessary to make an additional increase of about 10% 
which will be reflected in the next year’s operation by an additional labor 
cost on the basis of the past year’s operation, of about $500,000. 

There is some evidence that wages have reached their maximum and that 
there may be some reduction in the cost of material, but so long as the cost 
of operation remains at its present level a 5-cent fare will hardly prove more 
than sufficient to pay the interest on underlying securities and the 4% 
Refunding bonds, to say nothing of affording a return upon the other securi- 
ties of the companies. Under these circumstances security holders can 
expect little more than the solvency of the property. re 

'o Interest on Adiustment Income Bonds.—This very critical situation 
we believe justified the retention for the uses of the companies of the bal- 
ances after paying interest on underlying securities and the 4% Refunding 
bonds in order to prevent a receiveraip. rather than applying them te 
small payments upon interest due upon the 5% Adjustment bonds. As a 
matter of fact, the total amount earned in the last four years above interest 
on underlying bonds has averaged ony epovenmatey \% of 1% per ann. 
on the Adjustment bonds, and it was felt that this amount of approximately 
$500,000 was none too large to retain for contingencies, such as the severe 
snowstorms of last winter which cost the companies about that amount. 
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No Floating Debt.—-The company, however, is not a borrower of money, 
has no obligations to banks or individuals other than current bills, is dis 
counting its bills for cash, and is thus maintaining a credit that enables it 
to buy material to advantage. 

Only Higher Fare Needed.—-The equipment is being well maintained, the 
track is being fairly well maintained, the patronage of the lines of the sys 
tem is growing rapidly and the companies are generally enjoying the good 
will of the people whom they serve as well as that of its employees, and it 
only needs a rate of fare in proportion to the service being rendered and in 
proportion to the cost of this service to place the companies in prosperous 
condition. Such an increased rate of fare is now generally prevailing 
throughout the cities of this country. 

Lines No Longer Operated in System.—In order to get rid of the burden 
of operating property which had no prospect of adding to the net earnings 
of the system now or in the future, operation was discontinued of the Mid 
Crosstown Ry. Co., Inc. (operating for the most part cars on 28th and 29th 
Streets, Manhattan), the Third Ave. Bridge Co. (operating across the 
Queensborough Bridge), the Pelham Park & City Island Ry. Co., inc. 
(operating from City Island through Pelham Bay Park), and the line of the 
Belt Line Ry. Corp., operating along the east water front of Manhattan 
Island south of 14th St. Applications have been made also for the aban 
donment of certain other lines that are proving financial burdens and have 
no prospect of future profit. 

One Man Cars.—One important economy extended during the past year 
has been the more general introduction of one-man cars. About 35 are in 
regular operation, and it is expected in 1920-21 to extend this number to 
at least 200. Without the purchase of any additional cars, we have adapted 
to one-man car operation cars already owned, including 50 storage battery 
cars idle, due to the abandonment of storage battery lines. 


CONSOLIDATED INCOME AND PROFIT AND LOSS STATEMENT 
FOR THE YEARS ENDING JUNE 30. 
Operating Rerenue— 1919-20. 1918-19. 1917-18. 
Transportation __._._-- $11,431,402 $10,023,338 $9,856,995 
Advertisirg 108,244 100,900 126,590 
Rent of equipment 5,23 20 429 20,429 
Rent of tracks & term’'Is_ 58,887 77,3993 72,124 
Rent of bldgs.&oth.prop. 122,163 103,018 107 45% 
Sale of pc wer 26.046 38,670 41,7386 


$10.362.448 $19,234,989 


*1915-17. 
$8,701,423 





Total oper. revenue__$11,752,070 

Operating Expenses— 
Maint. of way & strue__ $1,607 497 &1 
Maint. of equipment__._ 1,218,980 ] 
Depreciation accruals___ 112,320 
Power supply.__..___-- 923 ,434 
Operation of cars__.- 4,102,992 
Injuries to pers. & prop- 32,415 
General & misc. expense 487 O83 


$998,770 
799,637 
225 ,YA2 
78L.085 

2 726,243 
852 BOS 
983 338 

$7 287.8 0 
1 684,508 
794,420 


21,186,997 


1 
( 8 10,323 


4 oe 
3,047 ,8: 


$7 334,919 
2,990,070 
8.36 OOS 


$7,741,082 
2'522'204 
818.00 


$1804 304 
156,383 


2) 961 187 


Total oper. expense_. $9,284,722 
Net operating revenue_. 2,467,347 
ns 815,059 


. $1,650,-09 
191,969 


. $. 842,318 
Deductions— 

Interest: Ist M. bonds... $5.8,080 
lst ref. mtge. bonds_. 879,620 
xAdjust. . inc. bds. 1,126,800 
Notes payable aii 

Tracks & termi’ia) priv _ - 12,463 

Mise. rent reductions. _ . 12,902 

Amortization of debt, 
discount and expense_ 19,787 

32,489 
54,4581 ° 


Sinking fund accruals. 

Total deductions__... $2,687,713 %2,681.243 $2,679,322 $2,677 610 
xNet income for period _det .$845 396 def.$720 055 def.$456 ,503def$1622 326 

* This period ircluaes, and the figures reflect, the strike in 1916. 

x Noie.—-Interest on adjustment mortgage inceme honds is inctuded in che 
above at the fuil rate of 5%. An initial dividend of 1 “4% on the adjust- 
ment bonds was paid April 1 1913 for che 6 mos. ending Dec. 31 1912. 
Regular semi-annual divs. of 2\.% each were paid to ard incl. April 1917. 
In Oct. 1917 paid 14% %: in April and Oct. 1918, nil. None since. 


BALANCE SHEET JUNE 30. 


1920. 1919. | 1920. 
Assets— x $ | Liabilities— ~ > 
Railroads & equip_80,.998,101 81.200.816 | 3d Ave. Ry. stock. 16,590,000 16.590,000 
Sinking funds..___ 157.063 108.876; Controlled cos stk 499.100 509.100 
Special deposits... 721,669 y185,294)| Fund. debt (bds.): 
Deprec. & conting. 2.022.498 2.022.498 | 3d Ave. Ry. Cox49.526.500 49,526,500 
Investment fund_. 254,389 254.389 Controlled cos__ 6.628.361 6.628.361 
Liberty bonds 583 .500 862,700 | Liberty bond debt Lat eae 777 302 
Bklyn. & Nor. Riv. Accounts payable. 588 .926 (263 ,O86 
RR. cap. stock. 25,000 | Empl. wages& dep. | 52.100 
Misc. s curities- So ‘Int. mat. & unpd. 628.88] 648.191 
1.043 ,339 | Interest accrued_. 78,605 78.605 
648,191 | Taxes accrued___. 652 823 643.808 
92,319) Int. on adj. M. bds 3.610.100 2.499,300 
337 ,343 | Res. for adj.. depr., 
796 059 conting., sinking 
19.339 funds, &c 
Surplus 


&2 963.972 
158,847 


$2 ,222,8°9 





* $800 458, 
164.925 


Operating income. __ 
Interest revenue____.- 


$1,055, 85 


$518,089 
879,620 
1,126,800 


12.500 
10,773 
19.329 
33 489 
50.669 


$518,080 $5 8,080 
&79 6420 879.620 
1,126,800 3,126,800 
2, B + 

l 








1919. 


223 ,600 
894,373 
Cash for mat. int. 
Acc’'ts receivable. . 

Other RR. cos_. 
Materials & supp. 
Constr. in process. 
Unexpired insur’ce 

prem. & rents__ 
Unamort. debt dis- 

count & expense 1,212,221 
Miscellaneous __.. 32,738 


375,321 


781.699 
10,859,818 10.912.468 
def.1.252,510 def.202 ,991 
153 ,434 76,164 
1,232 007 
21,494 


88,410,605 88,925,830 88,410,605 88,925,830 


x Includes Ist M. 5% bonds, $5,000,000; 1st refunding mtge. 4% bonds, 
$21,990,500: adjustment mtge. 5%, bonds, $22,.536.900. 

» y Special deposits in 1919 includes: With Comptroller, City of New York, 
a a i Industrial Commission, $88,000: other, $12,194. 
— . Ps Dp. ‘ . 


United States Steel Corporation. 
(Results for the Quarter ending Sept. 30 1920) 


# The results of the operations for the quarter ended Sept. 30 
1920, shown below, were given out on Tuesday following the 
regular meeting of the directors. Judge Elbert H. Gary, 
Chairman of the Board, on his return from Europe about 
Oct. 4 made the following remarks as to the general outlook: 


From§my information I consider the s:eel industry in a healthy condi- 
tion, although there nas been noticeable diminution in volume ard also 
decrease in prices. So far as the corporation is concerned, conditions and 
prospects are satisfactory. 
yw As to the effect of advarced freignt rates on steel prices, I nope it will 
not{cause the corporation to advance prices. However, I am not certain 
as yet just wnat the effect will be. Prices may be affected to some extent. 
Rails should be sligntly advanced. 

Regarding the extent to which France has progressed in rehabilitating 
inaustry, facts and figures are not thoroughly digested as vet, so I shall 
reserve any statement until the semi-annual meeting of the American Iron 
& Steel Institute to be held the latter part of October. I shall speak at 
that time on France and Belgium in particular. [See speech in “‘Current 
Events’ above.| 
+ {Compare also market report from ‘‘Iron Age’’ of Oct. 28, cited under 
‘Current Events’ above.] 


FP TheFunfilledf orders on hand Sept. 30 1920 amounted to 
10,374,804 tons, against 11,118,468 tons July 30 1920 and 
9 892,075 tons March 30 1920, 8,265,366 tons Dec. 31 1919, 
and® 4,892,855 tons June 30 1919. See 10-year table, 
Vll1 gp. 154. 
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EARNINGS FOR QUARTER ENDING SEPT. 30. 


1920. 1919. 1918. 
3 Mos. to Sept. 30— $ ; 

Net earnings (see notc)._.. 48,051,540 40,177,232 42,961,589 
Deduct— 

Sink. fund on bonds of 
sub. cos., deprec. and 
extraord. replace. fds_ 

Int. on U.S. Steel Corp. 
I i ti al 

Prem. on bonds redeem. 

Sinking furds on U. S. 
Steel Corp. bonds. --- 


1917. 
68 243 ,784 


10,180,401 


4,998 398 
212,100 


2,132,002 


Total deductions__-__- 7 522,901 
Balance ___.. __. 36,528,639 
Div. on pf. stk. (1%%)-. 6,804,919 
Div. on common stock... 6,353.78 

ee Wh a aie 1%% 


9,057 ,802 


5,100,220 
247 342 


2,008,001 
16,413,365 
23 .763 867 

6,304,919 

6,353,781 

14% 
Surplus for aguarter__. 17,869,939 11,105,167 

Note.—The net earnings, as shown above, are stated after deducting 
bond interest of the sub. cos. (the interest on voonds outstanding), this 
interest amounting for the late quarter to $2,093,761, and also in 1918, 
1919 and 1920, ‘‘after deducting all expenses incident to operations, com- 
prising those for ordinary repairs and maintenance of plants, allowances 
for estimated proportion of extraordinary cost, resulting from war require- 
ments and conditions, of facilities installed (and in 1920 of inventories of 
materials on hand); also +:;' ni521 taxes (including Federal income and 
excess profits taxes,) and interest on bonds of the subsidiary companies.” 


NET EARNINGS FOR NINE MONTHS ENDING SEPT. 30. 
1920. 
~ 
13,503,209 


12,880,910 
15,704,900 


ey 


rer wt 


8,979,278 


5,196,581 
207 ,500 


1,912,919 
16,296,275 


11,159,843 


5,288 436 
224,612 


1 838 ,564 


18,511,455 
26,665,311 49,732,329 

6,304,919 6,304,919 
16,519,831 21,602,856 
314% 414% 


4/0 








3.840.561 21,824,554 





*Net Earnings— 
January | 
ra 
March 





Total (first quarter) __ 55,961,424 
” 20 644,952 
21,494,204 
20,418,205 


et et 
RPwOe | kOe 
. . . . ' . 


j 


ee C3 } 





ow. 579 204 


‘087.613 
3,612,869 
4? 961.589 68,243,784 
162.480.1404 271,914,006 


* After deducting interest on subsidiary cos.’ bonds outstanding, viz.: 
1920. 1918. 

$707 .938 $726 892 

707 OND 724,867 

707,998 724,848 

706 OS 739,069 

704,048 762,202 

70? ,793 762,859 

; £99 918 755, 8* 

ss 697 OFS oe 748,047 

gee 695.8 °5 15,258 746,289 

INCOME FOR NINE MONTHS TO SEPT. 30. 


192. 19°9. 1918. 
~ < & 
Net earnings . 133,296,264 108,021,917 162,480,404 
Deduct — 


For sinking furds, depre- 
ciation & reserve funds 34,515,122 
(nterest _. were eT. 
Prem. on bds. redeemed. 936 309 
_ 50,200,307 
82 995,957 
18,914,757 
19,061 ,343 


34; 


Total (third quarter). 48.951.540 40,177.232 
Total rive months_____133,.296,264 108,021,917 





~— 


PP red ede 


Ja°-Uary _. 


1419. 
$738,506 
rebrvary - ® 


738,44 


April _. 

May __ 
June 
EN 
August 
September _- 


9 Mos. to Sent.! § 
271,944 ,006 


ove) 
=>) 


S~1 27 


38 ,943 ,382 
15,976,166 
$73,837 


95,593 385 
216,350,621 


18,914, 


os) 
Jt a 


| 38: 








Total deducticns. -_ 
Balance 

Diridends— 
Preferred (5'(%& 
Common _._. 

Per cent. 


Total dividends_...__ 37,976,100 37,97 78,640,300 83,723,: 
Undiv.sur.earns.,9mos. 45,019,857 21,23 37,890,438 132,627,296 

Note.—From the svrplus as shown for the nine months ending Sept. 30 
$132,697 ,20¢, there was deducted (1) extra Common dividend (Red 
Cross), 1% , $5,983,025, and (2) allowances for war taxes of Ist quar. aggre- 
gating $46,581,724, leaving a balance of $80,962,547.—V. 111, p. 1573. 


Elk Basin Consolidated Petroleum Co. 
(Report for Half Year ending June 30 1920). 


The report published in last week’s ‘‘Chronicle”’ page 
1658, shows net earnings for the period of 6 month ending 
June 30 1920 (not for the year ending June 30). Viz: 

INCOME ACCOUNT FOR HALF-YEAR ENDING JUNE 30 1920. 


Net earni 
Sivtdeaie 


ee 
— = 


© Ho 
es | 
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Balance, surplus 
For President’s remarks, see V. 111, p. 1658. 


American Window Glass Co., Pittsburgh. 
(Report for Fiscal Year ending Aug. 27 1920.) 


This company, $12.999,200 of whoze $13,000,000 Common 
stock is owned by the American Window Glass Machine 
Co., reports through its President, William L. Monro, 
substantially as follows: 


Operations.—Owing to the delays in the completion of the improvements 
at .ne various factories, as well as because of the great snortage of labor and 
irregular deliveries of raw material, we were prevented from making the 
output we had planned. Our total production of common window glass, 
however, not including our specialties, was 2,636,101 fifty foot boxes 
lagainst 2,034,651 boxes in vear 1918-19]. 

We produced a considerably larger amount of heavy glass than ever 
before and the quality has made us many firends, not only in this country, 
but abroad. So iong as quality is the important item we should be able to 
face any competition. 

We increased the production of our 16 oz. picture glass. The demand for 
this superior glass is increasing steadily. We continue to produce sufficient 
photo and X ray glass at our Monongahe.a factory to supply the entire 
requirements of the American trade. 

mprovements.—Early in the year we concracted for a number of im- 
provements to reduce the cost of production and enable vs to secure a larger 
portion of the world’s business in window glass. The improvements made 
or in progress include: 

(a) Av Factory No. 1, Arnold, Pa., a second story cutting room, new 
batch plant, new conveyors in the No. 2 tank building, producer gas ir- 
stallation on the kilns. (bh) At Factory No. 2, Jeannette, Pa., No. 2 tank, 
conveyors for cellar glass and back ladle skins, an extension to the cutting 
room, additional flattening ovens, &c. (‘c) At Factory No. 3, Hartford 
City, Ind., new tank buiiding. Whea compleced, this furnace will be an 
exact duplicate of the new furnace and building built at Factory No. 2. 
(d)} Aé Factory No. 4, Belle Vernon, Pa., cullet conveyors which effect a 
great saving in labor. (e) At Factory No. 14, Monongahela, Pa., producer 
plant and Ae house, a model installation, with flues to flattening ovens. 

Sales.— While the demand for glass early in August 1919 was only mod- 
erate, yet very shortly thereafter a very heavy buying movement set in. 
The business booked became so great that we were obliged to decline further 
orders, our: saies having absorbed our entire production until May 1920. 
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During this entire period the price of our single strength and double strength 
glass remained the same as since Ausgust 1918. We did, however, make a 
numoer of advances in our specialties. We re-entered the market in May 
for a short time, and are now back again after re-entering 1t in September. 
During all of this time, the delivery of the glass sold became a most difficult 
problem, owing to the shortage of cars and embargoes. 

Patent Litigation.—During tne past year tae U. 8. Circuit Court of Ap- 
peals for the Third Circuit decided in our favor the suits against the Con- 
solidated Window Glass Co., the Pennsylvania Window Glass Co. and the 
Kane Glass Co., upholding practically all of our contentions. The de- 
fendants attempted to go to tne U. S. Surreme Court, but were refused a 
writ of certiorari. They tien effected a settlemen: with us of atl matters 
in dispute-down to Jan. 20 1920 on benalf of themselves and all their 
licensees. This settlement included our suits against the Tuna Giass Co., 
the West Fork Glass Co., the Crescent Window Glass Co. and tire Wichita 
Falls Window Glass Co. In addition to paying satisfactory damages the 
various companies agreed to an injunction restraining further infringements. 
Subsequently the U. 8. Circuit Court of Appeals for the &th Circuis, in our 
suit against the Okmvlgee Window Glass Co., upheld all the patents in- 
eluded in tne foregoing suit and also sustained certain other patents. 
Decisions were also secured in the U.S. District Court. Western District of 
Pa., against the Smethport Glass Co. and the Brookville Glass & Tile Co. 
These decisions invoived all but one of the aifferent types of infringement 
in vogue. After these decisions simiiar settiemenits were effected with che 
Broo. vile Glass & Tile Co., Smethport Glass Co., Columbus Glass Co., 
Charlestca Window Glass Co. and Rolland Glass Co. 

As regards the origina! patents, this leaves open, with a single exception, 
only the cases against ore other class of infringers. 

Licenses— Merger.—The infringing companies entered into negotiations 
to secure a lice. se to use our patents and we decided to grant a license to 
such group or groups if of sufficient size. ‘To one group we agreed to grant 
a license on terms mutually satisfactory, so soon as they shall have united 
their various factories into one large company. We understand this new 
company will complete its plan of organization very shortly. In the mean- 
time we have graated temporary licenses to the various factories with whom 
we have made settlement, running from month to month, at a satisfactory 
royalty rate. (Compare V.109, p. 372. The Interstate Window Glass Co. 
of Charleston, W. Va., reported as incorporated on or about Oct. 23 with 
$4,000,000 of capitalization, and H. J. Walter, of Bradford, Pa., as a direc- 
tor, may, perhaps, be the merger company .—Ed.] 


PRODUCTION AND INCOME ACCOUNT 
Years ending—— Aug. 27°20. Aug.29°19. Aug.30 18. Aug.3) 17. 


Boxes com. window glass. 
Single ctrength | 2,636,101 2,034, »51 1,941,993 2,434,198 
609 .635 


$5,846,097 $4,932,893 
29.873 78,876 


$5,.75.952 $5,011,769 
1,541,190 


304,139 
279,650 


Double strength [ : 
$6,500,156 
63,271 


$6,463,427 
1,359,500 


07 
12 
27 


Net profits.____. 


_.... $7,338,323 
Other income._._._._.- , 


2,041,187 
Total income _ $9,379,510 
Federal and State taxes_ 
0 EEE Tae ee 2,453, 2 
Other dedvrctions 6-,$ 
Pref. divideuds (7%) -_-- 279,650 
Common divideials .(11%)1,429,923 
2.828.384 $2,731,230 $3.532,771 
RPALANCE SHEET AT END OF YEARS. 
Aug.27°20. Aug.29'19. Aug.27'20. Aug.29'19. 
$ 3 x $ 








1581 
1376 
9'650 








Balance, surplus__--_. 


#2 ,.886,800 


ASsiels— 
Pi’ts, gzood-w., &c_ 19,455,842 18,554,599 
Materials & supp. 3,403,294 1,851,037 


Liabtlities— 
Common stock. __13,000,000 13,000,000 
Preferred stock... 4,000,000 4,000,000 
Investments ____. 71,059 71,059 | lst Mtge. and Col- 

Treasury stock --. 5,000 5,000; lateral bonds_-_. 804 ,000 
Cash,notes,&c.,rec. 5,190,927 4,747,678) Accts. payable... 869,814 624,281 
discount on bonds 49,587 103,548 | Pref. div. payable. 140,000 1,451,250 
Prepaid insur., &c. 66,983 59,205 | Royalty accounts. 419,162 140,000 

1,710,410 272,790 


1’. S. Lib. bonds & , 
0.8. Treas. ctfs. 904,650 Taxes accrued.__. 2,165,170° 
Int. on bonds-_--- 2,311 
Empl. Lib. bonds - 8,275 
Profit & loss surr. 6,974,800 4,146,416 


29.814,943 26,296,776 





525,000 


1 572,250 


Total _______..29,814,943 26,296,776 | 
-V. 109, p. 1611. 





Total 


American Sumatra Tobacco Co. 
(Tenth Annual Report—Year ended July 31 1920.) 


Pres. J. Lichtenstein, N. Y., Oct. 14, wrote in substance: 


Our crops tnis past season, both in the North and South, are of superior 
«juality and have been safely harvestec. and are now in the process of being 
cured and packed, and will be ready shortly for the market. 

In my opinion, the prospects for the cigar leaf tobacco business are 
excellent ana we shall be able to market our crops to good advantage, and 
continue to show a steady, nealthy and arefisable increase in our business. 

The income account was given last week, p. 1663. The dividend rate 
on tne common stock has been 10% p. a. (2%% Q.-F.) since Aug. 1918. 


BALANCE SHEET JULY 31 1920 (INCL. SUBS. TAKEN OVER DURING 
YEAR 1919-20). 
1920. 1919. 
Assets $ $ 
Property & equip_x8,.348,317 
invest’ts in affil’d 
& sundry cos I 
Claims agst. trans 
portation cos 19,122 
Cash .913 .637 
Foreign exch. at 
market value 
t". S. L. L. bonds, 
par $100,000, at 
market value 
Thrift stamps 
Life insur. policy 
Notes & accts. rec.. 
less reserve— 
(Customers 
Miscell. debtors. 
fobacco on hand 
Exp. on growing 
crops 5 589 437 
Live stock & s'1pp 273.899 
Deferred charges 504 ,608 
(,0o0d will 923 ,244 


1920. 1919. 
Liabilities— $ s 
7.629.428 Preferred stock. 1,963 ,500 
Common stock.__14,448.485 
5-year 7%% notes.y3,941 ,000 
10-year 7% bonds 
Notes payable. 
Acceptances on let 

ters of credit. _. 
Accounts payable 
Dividends payable 
Accr. int.,taxes.&c 
114.000  Fed’'l & State ince 
57' taxes, estimated 
Fed'| taxes reserve 
Reserve for insur 
Deprec’n reserve 
238.475). 2,772,516 | Surplus 
42,894 | '[Sub. co.’s custom- 
1.862.496 1.111.656 ers’ notes disc., 
£103 094) 
3,638 549 
244 .G5A 
372.919 
753.721 


1,963 .500 
13,532 885 
840,351 1,840,001 

181.300 

3,986,098 1,435,000 
695 ,000 
497 ,533 
429 .908 
52,152 


52,226 35 087 
407 .000 
57 809 
SS .SO5 
826,707 ~ 
5.166 107 000 
38,540 
265 560 
1,079,674 


42,210 
1,820,084 





—— —— 


Total _.._.....28.702.676 19.203.355. Total ........ 28,702,676 19,203,355 


Note.—*The balence of this issue of notes, held in treasury, has been 
delivered ard paid for since the date of this statement and the proceeds 
applied in reduction of the floating debt and to other current business. 

x Includes in 1920 real estate ana buildings, less mortgages thereon and 
depreciation, $8,003,247: trucks, automobiles, farm implements, stable and 
packing equipment, less depreciation, -$315,059: furniture and fixtures, less 
depreciation, $30,011. ; 

y Authorized and issued, $6,564,000: dess in treasury, $2,623,000: out- 
standing, $3,941,000. 

[Recent financial operations have been as follows: (a) In May 1919 the 
company sold to its shareholders $5,879,000 of an autaorized $6,000,000 
7% Sinkine Fund Convertible debentures. On July 31 1919 all except 
€181.300 of these nad been converted into stock and the remainder were 
called for payment April 1 1920 at 105. V. 108, p. 2024; V. 109, p. 75. 

(h) In Jan. 1920 the N. Y. Stock Exchange authorized the listing of 
$1.000.000 new common stock, issuea in connection with purcnase of 
$300,000 common stock of Griffin Tobacco Co. (c) The stockholders on 
June 1 1920 authorized an increase in the common stock from $15,000,000 
to $25,000,000. (d) In May 1920 brought out an issue of $6,564, Five- 
Year 7% % Sinking Fund Conv. gold notes, convertible to Dec. 31 1921 into 
Common stock, 9% shares of stock for each $1,000 of notes, and thereafter 
9 shares fer each $1.000 of notes. V.110, p. 2194, 2489:[V. 111, p. 694.— 
Ed.|}—V. 111, De 1663. 








Pittsburgh Steel Co. and Subsidiaries. 
(Report for Fiscal Year ending June 30 1920.) 
President John Bindley, Pittsburgh, Oct. 4, wrote in subst.: 


Income Account.—The net earnings after deducting all charges for opera- 
tions fincluding $2,806,855 in 1919-20 for repairs and maintenance, against 
$2,802,020 in year 1918-19] amounted to $3,930,645, a decrease of $137,219; 
interest and income from investments aggregated $165,886 (decrease 
$30,739), and miscellaneous revenue was $€9,665. The total earnings were 
therefore $4,166,196, or $159,117 less than in 1918-19. 

he amount reserved for depreciation and depletion decreased $149,128, 
but on the other hand there was a loss of $250,597 on sale of Liberty, bonds 
and a reserve of $88,690 was created to cover depreciation of Libertygbonds 
in treasury, written down to market price June 30 1920. The amount 
reserved for income and profits taxes also was $604,690, an increase of 
$360,639, and the interest on deferred payments for Alicia property in- 
creased $100,174, leaving net income of $1,961,459, against $2,771.547 in 
1918-19. After paying 7% on the Pref. stock and dividends on Common 
stock aggregating $560,000, 8% ‘against $910,000, or 13%, in 1918-19). 
there remained as surplus for the year $666,459, as against $1,126,547 for 
the preceding year, being a decrease of $460,088. 

Shipments.—The value of products shipped compares as. follows: ' 

1919-20. 1918-19. 1917-18. 1916-17. 
Pig iron and billets._.._. $8,649,2€8 $11,134,624 $15,758.126 $11,868,000 


Hoops, bands and cotton 
2,895,116 2,129,439 2,991,219 2,618,275 
rods, plain wire, 


ties 
Wire 

nails, fencing, &c__.. 15,665,827 17,601,843 18,161,345 17,387,285 
Miscellaneous products_ 542,011 399,106 1,020,153 1,192,524 


Total $27,752,221 $31,265,012 $37,930,843 $33,066,084 

[Figures for 1917-18 and 1916-17 inserted by Editors. In 1915-16 the ship- 
ments aggregated $21,848,035 and in 1914-15 $11,649,864.| 

The slowing up of business during the closing months of the year 1918-19 
was followed by a heavy and increasing demand from both domestic and 
foreign consumers which continued during the remainder of the fiscal year. 
While domestic business received by far the larger part of the output of the 
plants. the export demand for your finished produc‘s was well maintained 
and the probabilities are that with favorable exchange conditions this 
market will continue to broaden. 

Our operations were seriously interfered with by labor disturbances in 
the iron and steel industry, the strike of the bituminous coal miners and the 
disruption in transportation service. 

Comparative Inrentories.—The inventory values amounting on June 30 
1920 to $7,325,827, against $7,834,342 in 1919 are taken at cost or market 
price, whichever was lower at June 30. In view of changing prices and 
general conditions, it has been our aim during the year to reduce inven- 
tories to the minimum consistent with efficient operation. 

Capital Expenditures.—During the year there were expended in better- 
ments and improvements, and in the acquisition of additional property, 
less credits for property sold, the + pen, net amounts, aggregating 
$553,312, viz.: Steel plants, $286,980: coal properties, $162,661; fuel 
transportation [finci. belt conveyors and self-discharging steel barge for 
handling coal], $157,656: total, $607.29€: less extraordinary replacements 
charged to operation, $53,985: balance to capital account, $553,312. 

Employees and Pay-Rolls-— 1920. 19. 
Average number of empioyees at steel works___-_- 4,274 
Average number of employees at coal properties __ 858 83 
Total salaries and wages paid $10,454,007 $9,575,815. 


On Feb. 1 1920 an increase of 10% was granted to the employees in line 
with the action taken generally throughout the steel industry. 
Unfilled Orders.—At June 30 your company had in mane S saee ed — 


SR a eer ere mre ine orm Ag ALT Nae 186 ,692 93 ,631 
$13,771,921 $6,724,556. 

The general market for iron and steel continued most satisfactory until 
August 1920, when there began to be a let up in the trade. Domestic sales 
are being affected by the unsettled business conditions of the country, and 
export sales have decreased primarily on account of the adverse exchange 
situation. However, there has been no change in the demand for na 
and wire products, which are the principal output of your plants. 

Maintenance.—The maintenance of your plants has received careful at- 
Saeae 7 amount expended thereon and charged to operation being 

2 806,855. 

Mines.—Your Alicia mines, No. 1 and'No. 2, located at Alicia and Grays 
Larding, Pa., respectively, have been operated continuously throughout 
the year and have fully met the expectations of your directors. Both of 
these mines and your steel plants are well loctaed on the Monongahela 
River, and when the fuel transportation improvements referred to under 
capital expenditures have been fully completed in December next it is ex- 
pected that a considerable saving will be made in the transportation of 
fuel in this manner as against movement by rail. 

On March 31 1920 there was paid account the purchase price of the 
Alicia properties the sum of $559,000, leaving a balance of $2,200,000 to be 
paid in equal annual installments to March 31 1923. As will be noted from 
the balance sheet, this is the only outstanding obligation of your company 
aside from current liabilities. 

The new iron ore company referred to last year has been completed as the 
Mesaba-Cliffs [ron Mining Co., of which your company owns a one-fourth 
interest, representing an investment of $590,000 to June 30 1920. 

Stock Dividend of 100% .—At the special meeting of the stockholders held 
on July 20 1920, there was approved an increase of $7,000,000 in the capital 
stock, represented by 70,000 shares of Common stock, which your directors 
on July 26 1920 authorized to be distributed as a dividend to the Common 
stockholders. 

[Regarding the new mining properties, the report for the year 1919 said: 

“On March 31 1919 your company purchased from W. Harry Brown his 
Alicia Coal & Coke properties, consisting of 660 acres of coal lard and 400 
rectangular coke ovens located at Alicia, Fayette County, Pa., known as 
Alicia mine No. 1, and 1,761 acres of coal land in Greene County, Pa., 
known as Alicia mine No. 2. Both tracts have large frontage on the 
Monongahela River enabling the coal and coke to be transported to your 
Monessen plant by water. The coal is of a quality suitable to your re- 
quirements. Both of these mines are completely equipped with modern 
machinery and their output will fully cover your coal necessities for many 
years: to come on the present scale of the company’s operations, while tae 
coke ovens will furnish a very large part of your coke needs. 

“The purchase also included 3 steamboats, 3 steel barges, 36 wooden 
barges and various other floating equipment necessary for river transpor- 
tation. The price paid for this property was $3,750,000, of which $1 ,000,- 
000 was paid ia cash on delivery of the deeds. The balance of $2,750,000 
is payable in installments over a period of five years with interest at the 
rate of 5% per annum on the deferred payments. 

_ Since June 30 1919 the company has aiso acquired a substantial interest 

in a new iron ore company, from which it is confidently expected a con- 

siderable tonnage of ore will be received.’’] 

CONSOLIDATED INCOME ACCOUNT. YEARS ENDING JUNE 30. 
[Including the company and its subsidiaries. “46 


1919-20. 1918-19. 1917-18. 191 i 
Total sales $27 483,107 $31,265,012 $37,930,842 $33,066,023 
25,980,341 28,394,591 20,674,357 


Mfe., &c., cost (incl. 
780,463 
; $1,216,808 | 2$974,087 z$1.053.587 


replacements, &c.)... 22 

Selling exp., taxes, &c__ $771,999 
$4,067,864 $8,562,164 $11,338,139 
1.200. ahG 1,015,134 


Net earnings 930 ,645 
5,018 





, e 





$3, 
Depreciationanddepl’n. 1,126,306 
Exting of mine prop___. 
Advanced royalties 


Net profit on oper_... $2,804,339 $2,792,430 
Miscellaneous revenue. - 69 665 HO 82: 
Interest earned 165,886 


Net profits, all sources $3,039,890 
Int. on deferredinstall_. x$134,455 
Losson U.S. bonds, &c_. y339.287 
Prov. for war prof. tax __ 

Donation to Red Cross. - 
Preferred divs. (7%)-_-- 000 735,000 735,000 
Common dividends... _(8%)560,000 (13)910,.000(28) 1960,000 (28) 1960 ,000- 

Balance, surplus $666,459 $1,126,547 $1,861,442 $5,116,444 

x Interest on deferred installments on purchace price of Alicia properties. 

y Loss on sale of Liberty bonds, $250,597; reduction of Liberty bonds to, 
market values at June 30 1920. 

z Includes interest items, &c., net. 


543.939 
166 








$7,197,030 $9,663,939 
89,534 21,054 


$7,286,564 $9,634,993 





1,823,518 
50,000 
735,000 
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CONSOLIDATED BALANCE SHEET JUNE 30. 
1920. 1919. 
Assets— $ x 

Realest., plant.&¢.26 086,269 25,532,957 
Invest’ts (at cost). 895.169 240 ,400 
Lib. bds.&U.S.sec. 2,818,009 3,642,561 
Cash 1.757.167 1,447,078 
Bills & accts. rec_. 3,450,746 2,385,642 
Inventories 7,325,827 7,834,342 
Prepaid ins. &tax. 70,829 41.571 
Emp.sub.toLib.bds 44,639 220,123 
Notes receivable. 59 877 17 ,895 


Advance ore con- 
344,015 355,445 


tracts, &c____.. 
Sale of houses__.. 25,000 


1920. 1919. 

Liab tlities— . $ 
Preferred stock___10,500,000 10,500,000 
Common stock___ 7,000.000 7,0900.000 
Aceounts payable. 2,617,252 1,985,967 
Alicia properties... 2,200,000 2,750,000 
Bills payable____. 500 000 
Depreciation res__. 4,478,659 3,473,831 
Res., war prof. tax. 642,201 475.412 
Res. for exting’t of 

mine property _. 293 568 
Repairs, &c., res__ 
Bal. Liberty bds-. 440 .000 
Profit and loss__.14,151,365 13,484,907 


168 ,862 
939 ,034 











42,877,548 41.718,013. Total _..__.._.42,877,548 41,718,013 


A stock dividend of 100% has been declared, payable in common stock, 
thereby ees)" the outstanding stock from $7,000,000 to $14,090,000. 
—V. 1] ‘ Dp. S« 


The Kentucky Securities Corporation & Subsidiaries.’ 


{[Incl. Kentucky Traction & Terminal Co., Lexington Ice Co., Inc., 
Lexington Utilities Co., Inc.}] 


(10th Annual Report Year Ended June 30 1920) 
Pres. P. M. Chandler, Philadelphia, Sept. 30, wrotein sub. 


Earnings .—The operating revenues of the system companies amounted 
to $1,330,372. an increase of $194,592 or 17.2% equally distributed 
through the railway, electric light and power an‘ ice departments; the two 
latter departments representing approximately 50% of the gross business. 
The operating expenses increased $110,879, or 16.5%, due to increased 
cost of wages, fuel, and all supplies. Nevertheless without having increased 
the rate of fare or charges in the various departments, the system companies 
show an earned surplus of $263,033 for the year, or 34.1% greater than for 
the previous year. 

The total maintenance expenditures, as charged to operating expenses, 
aggrezated $161,836, as against a five-year average of about$ 127,000 per an. 

dditions, Etc.—Expenditures for improvements and additions $186,309. 

Electric Light and Power.—This department has shown a substantial 

wth for several years, the business in year 1919-20 having increased 25%. 

e total sales were 13,195,752 k. w. hours, but as there was no advance in 
electric light rates during the year, is but a slight increase in receipts per 
k. w. hour The company has in Lexington, 3,752 light and power con- 
sumers, of which 315 are power consumers, serving a total connected lightinge 
load of 4,747 k. w., or an increase of 19.2% over the previous year. 

Under the wholesale contracts calling for the delivery of electrical energy 
to other public utilities in the Blue Grass Region, there were delivered 
5,888,702 k. w. hours, an increase of 22.48%, and this business continues to 
grow in volume and importance. 

We have completed the installation of modern t “OC” incandescent 
lights on the street lighting system, of which 954 have been installed, 
principally of the 400 and 600 candle power type. 

New Rates July 1.—To meet increased operating costs, the schedules of 
rates for power and commercial ighting have been increased as of July 1 1920. 

Railway Department .—A\though the rates of fare were not increased during 
the past year, the railway showed a net ew of 12.4% in revenues. The 

hysical pret erties have been fully maintained, 17.5% of the gross revenues 
ng set : side for this purpose as compared with 16.5% in previous years. 

Ore-man cars were put into operation on all city cars in Lexington, 
resulting in a substantial saving in wage account, notwithstanding advances 
made to trainmen during the year. 

Number of Ap. Receipts Per 
Revenue Passengers. Pass. (Incl Trans. 
1919 1918 1920 1919 191 
3,690,748 3,880,144 .05 05 .046 
1,382,193 1,620,480 .24 195 
Other cities 387 ,689 425,565 .057 05 


a i ..- 673,649 5,460,630 5,926,189 

Passenger car miles run 1,565,885 in 1920 against 1,541,578 in 1919 and 

1,714,381 in 1918. 
he package, express and freight business continues to be of increasing 
importance; the receipts totaled 348,167, or an increase of 10.47%. 

Higher Fare.—1In order to meet anticipated increased operatil g expenses, 
the rate of fare charged in Lexington and other cities was advanced to 7 cts. 
during June 1920. The rates of fare charged on the interurban lines as well 
as on the express and freight departments were increased ir July 1920. 

Power Plant.—The total net output was 22,812,109 k. w. hours, an 
increase of 5.31%. ‘The coal consumed was 39,784.34 tons, an increase 
of 18.96%. The variable character of the coal received resulted in a sub- 
stantial increase in the amount consumed. Much spot coal was purchased, 
which, besides being very expensive, was not of a e that would fire 
ecnomicall Various plans for securing fuel requirements are under 
consideration. 

Gas Department.—The 59% miles gas mains owned by t:° system com- 

anies in Lexington, are under lease to the Central ey Natural 

as Co., and the income collected for their use was $44,998. here are 
6.134 Consumners connected, all using natural gas, principally for cooking 
and heating. 

Ice and Cold Storage.—The receipts and output continues to show hand- 
some growth. The total tons manufactured amounted to 35,426. As 
reconstructed the Maxwell St. plant will have its capacity increased from 
65 to 135 tons daily output. his modern electrically driven plant, and 
the London Ave. plant, together will aggregate a capacity of 219 tons per 
any and a sorege capacity of approximately 7,000 tons. 

inancial.—The fixed charges of the system companies increased $50,007, 
which is in part accounted for by an 18.6% increase in taxes and a 15.04% 
increase in interest peymeme. 

There were acquired during the year $122,000 Lexington Ry. Co., $6,000 
Blue Grass Traction Co. and $5,000 Georgetown & Lexington Traction Co., 
a total of $133,000 underlying first mereuoge bonds. Qf these bonds 


Seyi Lexington Ry. bonds were ac | arin fund making 
245,000 of the issue so held and $50,000 were pledged with the Trustee 
The balance is held in the treasury 


of the Lexington Utilities Co. mortgage. 
Cos. Aggregating $4,587,350 in the Hands 
0 1920. 


Interurbans .24 
.059 





of The Kentucky Securities Corporation. 
of the "Public. June 


Funded Debt of the Operati 

Kentucky Trac. & Term. Co. Georgetown & Lexi n Tr. 
Ist & ref. 5%, 1951 Co., lst mtge. 5%, 1921-_- 

Lexington Ry. Co. Ist mtge. Lexington Utilities Co. 
5% 1949 Lien & Ref. 6%, 1929 

Blue Grass Traction Co., Ist 
mtge. 5%, 1934 


There have been sold $43,350 Lexington Utilities Co. First Lien & Re- 
funding Mtge. 6% Series ‘‘A’’ bonds, due April 1 1929, and the company 
= now = er a, pee te the — of a sufficient number of these bonds to 

e care of capital requirements of year 1920-21. (Compare V. 109, p. 1363. 

Natural Gas and dil Properties of Southwestern ilities PD DP yall 
As mentioned in the last report, the Lexington Utilities Co. owns a large 
interest in the Southwestern Utilities Corporation, through which is con- 
tolled, under gas purchase contracts, the entire gas production from 43,000 
acres of natural A y- leases in Southeastern Kansas, the leases on 25,000 
acres being owned and covering both oil and gas. Natural gas is sold at 
wholesale to large industries in and around Independence, Kansas, and also 
delivered to the main lines of the Kansas Natural Gas Co., supplying 
Kansas City, Fort Scott, fopiin and other large centres. [V. 109, p. 1363.! 

For the calendar year 1919, these properties sold approximately 8,600,- 
000,000 cu. ft. of gas and the total receipts were $1,257,277, and for the 
six months ended June 30 1920, thesales approximately 5,709,985 ,000 cu. ft. 

Outlook .—The ear of the system companies, h gross and net, 
were the largest in their history. 

Business and agricultural conditions at present, in all of the communities 
served, are excellent, and due to the high basic prices for all the crops grown 
in the Blue Grass Region, the yield promises to be very satisfactory. 

[In March 31 1920, the directors declared along with the regular cash 
dividend of 144% payable April 15 a scrip dividend of 6% representing the 
four accumulated quarterly dividends of 14% each, of Oct. 15 1918, 
Jan. 15, April 15, and July 15 1919, being all the accumulated and unpaid 
dividends to April 15 1920. This dividend scrip is payable in cash at the 
companys option on or before April 10 1925. It a to Pref. 

8 oO 


was ma 
ders on or before April 30 1920. See V. 110, p 1526, 1642.] 


$191,000 
793,350 








COMBINED STATEMENT OF EARNINGS FOR JUNE 30 YEARS. 
Traction & Terminal Co., Lezington Utilities Co., Inc., Lezington Ice Co., 
Inc., & Blue Grass Park Co., Inc. 


1919-20 1918-19 
Gross earnings_____________.$1,330,372 $1,135,781 
Operating expenses 779,981 669,102 


$466,679 
51,600 


1917-18 1916-17 
$1,021,448 $912,540 
605,275 480,265 


$416,174 $432,275 
45,180 39,289 


16,354 
oAT3 438 
229 '006 


$158,899 $207,068 

130.777 130.777 130.000 
EES PS ISIE ee $132,256 65,409 8,122 $77,068 
x Pref. dividend inserted by E _ “ de 


See statement above as to Scrip dividend of 6% paid on or about April 30 
1920. See also V. 109, p. 1363. 


CONSOLIDATED BALANCE SHEET JUNE 30. 
1920 1919 1920 
$ < 








Net operating income 
Miscellaneous income__ . 








Total income 
Taxes, rentals, etc 
Interest on bonds 


$518,279 
85,747 
236,346 
$196,186 








Surplus for dividends, etc. _- 


$263 033 
xPref. div. 6% 130,777 





1919 
Liabilities— $ 
Com stk. (K.S.Co.)_2,052,287 2,052,288 
Pref. stock (do)__.2,178,620 2,179,620 
K. T. & T. Co. stock 
75 75 


K.T.&T.1let Ref. 5s.2,319,000 2,292,000 
Lex. Ry. Ist M. 5s__1,121.000 1,202,000 
G.& L. Ry. ist 5s... 196,000 196,000 | 


Lex. Util. Co. Ist 

Lien & Ret. 6s__.. 793,350 750,000 
ee & A 5 ae 210,000 210,000 
Accts. payable_-_--- 96 .752 47 ,294 
Notes&sec.loans pay 385,537 a462.451 
Accured int., &e.._. 127.447 
Acorued div. July 15 22.494 
Pref. div. scrip 139.777 
Accident &¢., res.... ?8,798 
Miscellaneous. ____. 30.998 40 ,39 

Total (each side) _ 9,940,540 9,885,917! Prof. & loss (all 708.) 226.295 312,763 
_a Of the $93,760 notes payable, $90,000 were paid during July 1919.— 
V. 110, p. 1642. 


Assets— 
Property & investmt 
less depreciation__7,828,960 
Investments._..... 381,530 
Sink. fd. (Lex. Ry.)- 5,593 
Treasury bonds 66,170 
Cash on hand 64,171 
Accounts receivable. 65,153 
Materials & supplies. 103,830 
Prepaid operating ex- 
ees 15,489 
Discount & exp 241,012 . 
Excess of cost over 
par value of sub. 
cos. stk 


7 ,796 ,968 
413,431 
4,110 

7€ ,€50 
136 ,862 
65,250 

$6 ,739 


16,207 
110,967 


1,168,632 1,168,632 


"31,171 








_ 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


General Railroad and Electric Railway News.—The 
following table summarizes recent railroad and electric rail- 
way news of a more or less general character—news con- 
cerning which detailed information is eommonly published 
on preceding page under the heading ‘“‘Current Events and 
Discussions” (if not in the “Editorial Department’’), either 
in the week the matter becomes public or as soon thereafter 
as mav be practicable. 


September Net Earnings Following Rate Increase.—With large increases in 
gross returns the net earning are in many cases disappointing, due to special 
—.. in yore temporary. See Editorial Dept. above and ““N. Y. Times,’’ 

t. 29, p. ; 

Government Six Months’ Guaranty.—President Wilson refers to Attorney- 
General the anpeal of the roads against delay in payment of guaranty. 

Advances und‘ r Sec. 20990f Transportation Act (V. 110, p. 722) to Oct. 20 
aggregated $933,719.974. Loans under Sec. 710 to Oct. 20 aggre- 

ated $56.190,325, viz.: Boston & Maine, $5,000,000: Caro. Clinch. & Ohio, 
3,000,000: Great North. Ry., $15,900,000; Chic. & West. Ind., $8,000,000; 
R., $8,000,000: Seaboard Air Line, $6,073,400: Chic. R. I. & Pac., 
$2,000,000: B. & O., $3,000,000; Virginian Ry., $1,000.000: K. C. Mexico & 
Orient, $2,500,000; five companies, $1,716 ,925.—*‘Ry. Age’ Oct. 22, p. 694. 
aintenance During Guaranty Period.—Briefs have been filed by counsel 
for Association of Railway Executives with I.-S. Comm. Commission as to 
interpretation and application of Sec. 209 of Transportation Act of 1920 
—*‘Railway Age’’ Oct. 22, pages 711 to 714; and Sept. 3, p. 401. 

Rates.—(a) Readjusting rates on ore, &c., in Colorado.—‘Eng. & Minin 
Journal,’’ Oct. 23, R- 833. (b) Intra-State rate proceedings; Supplement 
bulletin issued by Nat'l Assn. of Railway & Utilities Commission reports 
that briefs filed with I.-S. C. Commission in N. Y. State rate cases contain a 
tabulated statement tng | action taken by State commissions upon 
intra-State rate advances to Oct. 8; since then Kansas has allowed a 30%, 
Tennessee a 25%, advance in freight rates except as to road-building ma- 
terials and certain other articles —‘‘Railway Age,”’. Oct. 22, p. 722. (c) 
Prediction that traffic recession will require further rate increase.—‘‘ Boston 
News Bureau,”’ Oct. 29, p. 1. 

Miscellaneous.—(a) Outlaw union sues Trainmen’s Union.—‘'N. Y. 
Times,’’ Oct. 22, p. 13. (b) Railroads reported heavy buyers of rail—see 
Bethlehem Steel Corp. below and ‘“‘Journal of Commerce,’ Oct. 28, p. 2. 
(c } 10-class freight scale proposed by Eastern Classification Committee.— 

‘Journal of Commerce,”’ Oct. 29, p. 2. (d) Daniel Willard on Transporta- 
tion Act.—Idem, p. 3. () Lake coal order suspended.—Idem, Oct. 28, 
DP. . oo porn of cars.—Idem, p. 3. (g) Railroad financing approved.— 

em, p. 7. 

Matters Treated Fully in ‘‘Chronicle’’ of Oct. 23.—(a) Mr. McAdoo criticises 
Esch-Cummins RR. Act, p. 1627; (b) Federal and private railroad operation 
contrasted by I.-S. C. Commission, p. 1628. (c) Remarkable record of rail- 
road efficiency, p. 1629. (d) International committee on Mexican railroad 
and other interests; economic conditions in Mexico; other Mexican matters; 
Pp. 1629-30. (e) Reopening of anthracite wage award, p. 1624. (f) Coal 
matters.—See ‘‘Industrial’’ index below. 


Alabama & Vicksburg Ry.—Annual Report.— 


Corporate Income Account. 919. 1918. 
Standard return from U. 8. RR. Administration $322,854 $322,854 
Misc. income (incl. in 1919 $2,648 rev. prior to Jan. 1°18) 116,310 215,853 
Gross income 


$439,164 $538,707 
Deductions [in 1919 (1) int. on funded debt, $108,313; 
(2) int. on unfunded debt, $3,051; (3) income tax, 
$19,956; (4) tax on coupons, $252; (5) sinking fund, 
$12,509; (6) corp. espenses, $23,366; (7) oper. exp. 
prior to Jan. 1 1918, $69,664] 202 ,054 
Income Account as Reported by United States Railroad Administration. 











1919. 1918. °* 1917. 1916. 
Railway operating revenues. $2,794,556 $2,470,856 $2,139,316 $1,818,133 


Railway operating income... 281,745 7,283 
Non-operating income 125,781 180,221 
Hire of equip., rents, &c____deb.57,659 deb121,859 


Balance, surplus $349,868 $345,645 
—V. 110, p. 1088. 


Albany Southern RR.—Time Ertended.— 

The time within which the plan (V. 110, p. 2290) or any amended plan 
may be declared operative has been extended to and including Feb. 15 1921, 
and the time for receiving deposits of bonds thereunder, with all coupons 
maturing on and after March | 1921 attached, has been extended to and 
including Feb. 1 1921. A majority of the outstanding bonds has already 
been deposited.—V. 111, p. 1660. 


Ashtabula (O.) Rapid Transit Co.—Fare Increased.— 


Fares were recently increased from 5 to 8 cents cash with four tickets for 
30 cents.—V. 111, p. 1082. 


Atchison Topeka & Santa Fe Ry.—A pproval.— 

The I.-S. C. Commission has approved the company’s apeeeatice for 
authority to issue $15,486 California-Arizona Lines First Ref. Mtge. 
bonds, being $26 70 of each $1,000 bond, given in exchange for each £200 
bond surrendered and canceled.—V. 111, p. 1565. , 


39,377 360,908 
No proper compari- 
son is possible. 








Oct. 30 1920.] 
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Atlantic Coast Line RR.—New Director.— 


John J. Nelligan, President of the Safe Deposit and Trust Co., Baltimore, 
ag >a a a director to succeed the late Warren Delano.—V. 111, 
Dp. si, . 


Baltimore & Ohio RR.—Bond A pplication.— 

The company has applied to the I.-S. C. Commission for authority to 
issue $2,744,000 Ref. & Gen. Mtge. Series B 6% bonds and to issue bonds 
of certain subsidiary companies to be pledged asfurther security under the 
Ref. & Gen. Mtge.—V. 111, p. 1660. 


Boston & Maine RR.—Eyuipment Financing.—The 
stockholders on Oct. 26 voted to amend the equipment trust 
agreement dated Jan. 15 1920 but took no action on the other 
matters, including the issuance of bonds, equipment trust 
agreements for the purchase of new equipment, &c. 


Vice-President Hudson in explanation said:‘‘So far no scheme for taking 
care of the maturities due Jan. 1 1921, has been devised. It was hoped 
that details would be ready for to-day’s meeting so that definite action 
could be taken on the issuance of equipment trust notes to pay for 37 new 
locomotives, and on the question of a loan from the Government to cover the 
cost of new improvements, but difficulties have arisen in Washington over 
the form of a mortgage, so that it is impossible to offer a definite vote at 
= — ; ee will be voted on at a meeting to be held Nov. 4.’’ 
—yV. , Dp. . 


British Columbia Electric Ry.— Wage Increase.— 

A new wage scale for the various workmen has been granted as follows: 
Motormen and conductors, 65 cts.; interurban motormen and conductors, 
67 cts.: car repairers, 70 cts.; mechanics’ helpers, 65 cts.; car cleaners, 58 cts.; 
carpenters, 77 _ blacksmiths and machinists, 80 cts.; trackmen, 60 cts. 
—V. 111, p. 73. 


Brooklyn Rapid Transit Co.—Coupons, &c.— 

Too late for use in our ‘‘Electric Railway Section’’ issued this week we 
learn that interest is being regularly paid on the following issues: 

Jamaica & Brooklyn RR. Ist M. 5s of 1889, Brooklyn City RR. Ref. 
Mtge. 4s of 1906 and Brooklyn City RR. Ist Consol. Mtge. 5s of 1891 
(except on bonds held in guaranty fund). Interest on Atlantic Avenue RR. 
Impt. Mtge 5s of 1894 has been in default since Jan. 1920. 

he connection between the Culver Line and the Coney Island Terminal 
has been completed. 


Commission Enjoined—To Open Two Lines—Fare Decision.— 


Judge Julius M. Mayer, in the Federal District Court Oct. 24, signed 
an order temporarily restraining P. 8. Commissioner Lewis Nixon from 
taking any steps to compel Receiver Lindley M. Garrison to operate 9 
subsidiary lines, the suspension of which was approved by Judge Mayer. 
A hearing on the injunction will be held Nov. 1. 

Judge Mayer based his action on the ground that the lines are now 
under the jurisdiction of the Federal Court; that they have been operating 
at a deficit, and that to compel them to operate would be confiscatory. 

It is stated that if the P.S. Commission grants permission to operate 
the Church Ave. line (now discontinued) without transfers, the company 
will ask the Court for permission to operate that line and also the operation 
of a shuttle between Fifth Ave. & Bay 19th St. in place of the 39th Street- 
Coney Island line (also discontinued). It is also stated that two real 
estate operators have made an agreement with Lindley M. Garrison, re- 
ceiver, to make good any deficit incurred in the operation of the Utica Ave. 
line on which it is said the company had decided to suspend operations 
owing to the loss incurred in its operation. 

The Court of Appeals, on Oct. 22, denied the motion made on behalf of 
Lindley M. Garrison, Receiver, for a re-argument concerning the right of 
the P. 8. Commission to permit the company to raise the fare on its surface 
lines to 8 cents. The decision of the court that the Commission has no 
jurisdiction over the fare when the fare is stated in the franchise stands. 
“The court held that the fare could not be increased without the consent of 
the Board of Estimate.—V. 111, p. 1660. 


Chicago Elevated Rys.—Loss on Ten-Cent Fares.— 

A report from Chicago says: ‘‘Despite a 10-cent fare, the company’s 
operations in September showed $25,361 loss. The Illinois P. U. Comm. 
has denied the company’s petition for extension of time beyond Oct. 30 to 
present their case for permanent fare.’’—V. 111, p. 895, 791. 


Chicago Indianapolis & Louisville Ry.— Notes Approved. 

The I.-S. C. Commission has approved the company’s application (a) to 
issue as of July 21 1920 three promissory notes totaling $87,000 at 6%, to 
‘be used in making payment in part of the purchase of real estate and freight 
yard in Indianapolis from Chicago Ind. & Western RR., and (0) to assume 
payment of nine promissory notes amounting to $18,000, the assumption 
of said notes to be in satisfaction in part of the purchase price of above 
yard and real estate.—V. 111, p. 1277, 1660. 


Chicago St. Paul Minn. & Omaha Ry.—yjuip. Auth. 

The I.-S. C. Commission has authorized the company (a) to sell at not 
less than par $770,000 Equipment Trust Certificates, series A_ of 1917, 
already issued, and (b) to issue and sell $950,000 at 97 series B of 1920 
Equipment Trust Certificates. It is proposed to buy 6 Mikado freight 
engines costing $434,700, 4 switch engines at $185,600 and 125 stock 
cars at $342,500.—V. 111,p. 989. 


Connecticut Co.—/7Zones Abolished—Fare to be 10 Cents. 

The Connecticut P. U. Commission has authorized the company to 
establish and put into effect on its entire system excepting the New London 
Division, on and after Nov. 1 1920, a flat 10-cent cash fare with fare limits 

upon the original 5-cent fare areas with free transfers at all established 
transfer points. 

The company must, however, issue (a) school tickets at one-half the 
above regular rates (b) non-transferable monthly commutation tickets at 
2\% cents per mile, good for round trip daily, between the traffic center of 
any incorporated city or borough having a population of 25,000 or more, 
or any designated point within such city or borough, and, points more than 
5 miles distant therefrom, on all lines radiating from such traffic centers. 

With the new fare going into effect the zone system adopted last May will 
disa r. 

A 10-cent fare was placed in effect on Oct. 15 on the New London (Conn.) 
Division. 'The New London lines, formerly operated by the Shore Line 
Electric Ry., were returned to the company some time ago under a court 
order. ‘The Commission will hold a hearing on Nov. 11 on the petition of 

rotest from the citizens of New London and the New London Common 
Souncil against the new rate which they declare is unreasonable.—-V. 111, 


p. 1566 
Crawford County Railways.—Reorganization Plan— 


Leased to Northwestern Pennsylvania Ry.— 
See Northwestern Pennsylvania Ry. below. 


Cuba RR,—7'0 Pay Notes Due Nov. 15.— 

We learn officially that the $2,000,000 6°. Secured Gold notes due Nov. 15 
will be paid o& at maturity. While officials were not willing to admit, it 
is expenses Ses this will necessitate the offering of some new securities. 
V. 111, p. 0. 


Dallas & Waco RR.—/nterest Payment.— 

The New York Stock Exchange has received notice that interest which 
matured May 1 on Guaranteed First Mtge. 5% gold bonds, due 1940, will 
be paid on Oct. 30, and interest due Nov. 1 will be deferred. 

he Committee on Securities has ruled that said bonds be quoted ex the 
May 1 coupon on Oct. 30 and that thereafter the bonds will continue to be 
dealt in flat, and until further notice must carry the Nov. 1 and subsequent 
coupons to be a delivery.—V. 107, p. 1747. 


Danbury & Bethel St. Ry.—Jiiney Regulation.— 

Service between Danbury and Bethel, Conn., was suspended on Oct. 18, 
and it is stated the discontinuance will continue until the City Council of 
Bethel passes an ordinance barring the jitneys from the highways where 
electric railway cars run. 

The Board of Aldermen of Danbury on the Oct. 18 passed an ordinance 
barring all jitneys from the streets traversed by the cars of the company. 
The railway had announced that it would stop ali service in Danbury on 
7% v. 1 unless jitney bus traffic was restricted to the side streets not used 
py the trolley cars.—V. 111, p. 73. 





Delaware, Lackawanna & Western RR.—Proposition 
to Capitalize Surplus.—Segregation of Coal Properties, &c.— 
The application of the company for approval of the I. S. C. 
Commission of the capitalization of its surplus of about 
$90,000,000 by the issuance of new stock to be distributed 
to the present holders as a stock dividend of about 200% was 
held on Oct. 5. A summary of the hearing as published in 
the “Railway Age’”’ of Oct. 22 says in brief: 

Segregation of Coal Properties. —W. S&S. Jenny, Vice-Pres. & Gen. Counsel 
said that the proposed segregation of the company's coal properties, which 
it expects the Commission will make a condition of any order it may make 
approving the increase in capitalization, could be accomplisned in one of 
two ways that had been discussed, either (a) by a transfer to a new company 
the stock of which would be distributed to the railroad shareholders, or 
(>) by the formation of a new company which would give bonds to the rail- 
road in part’ payment. but that in either case the railroad would retain 
no voting interest in the coal property, although for a time the stockholders 
of the two companies would be the same. 

Valuation of Coal Pronerties.—As the witness placed the minimum value 
of the coal properties at $60,000,000, whereas the capital stock of the 
railroad amounts to about $42,000,000, Mr. Colston asked if a distribution 
of this amount in stock of a coal company would not be equal to an addition- 
al 150% stock dividend to the railroad shareholders, which wity the 20% 
now paid would make a total of 370 tor one year. It was admitted that 
this wculd be so but the witnesses said that they did not consider that the 
stockholders would be receiving anytning they do not already own. 

To Capitalize Surplus Earnings Only.—Mr. Jenney said it was proposed 
to capitalize only surplus earnings of the railroad which might have heen 
paid as cash dividends and that the new stock could be considered as 
merely a receipt for the money of the stockholders that Has been used in 
building up the railroad. He said the company desired to increase the 
stock by the amount cf the surplus, or such part of it as the commission 
would approve, less about $2,000,000 which has been invested out of 
railroad earnings in the ceal properties. 

Canilal Restriction.—Mr. Jenney further explained that while retaining 
the operation of its coal properties, the company had not been able to take 
advantage of the general railroad laws of Pennsyivania and had, therefore, 
been unable to increase its capital stock since 1877 except on two occasions— 
in 1909, when it merged some companies by exchange of its capital stock 
for that of the other railroads, which made its stock issue $30,000,009, and 
five years later when its stock was increased to $42,000.000 for the con- 
struction of a new line. 

Derelanment of RR. Business.—Up to 21 years ago, when W. H. Truesdale 
became President, no serious effort had been made to engage in a general 
railroad business, but the railroad nad been operated to serve tne coal 
mines. Since that time it has largely been rebuilt out of earnings, while 
about $30,000,000 has been expended on the coal properties to reduce 
mining cost. 

Canitalization.—The Delaware, Lackawanna & Western ard its leased 
lines have approximately $95,000,000 of stock and 368,000,000 of bonds, of 
whick $8,000,000 of stock and $15,000,000 of bonds are held in the treasury. 
The Lackawanna company proper has no honded debt, but about 70% 
of the system's mileage is cperated urder leases which provide for the pay- 
ment of a fixed percentage on the stock of the leased lines. 

Earnings.—Diridends Paid.—From 1853 until the present, the com- 
pany’s net earnings from transportation operations have beer $208,476,000 
and from the coal properties $66,900,000, while other income has amounted 
to $40.840,000. he company has paid in round numbers $14,000,000 in 
interest and $210,000,000 iv dividends, leaving an accumulated surplus 
of upward of $90,009,000 ana the property has been so well maintained that 
undoubtedly the mavagement covld have shown a :arger surpius if it had 
desired to do so. About $40,000,000 of the surplus is in such shape that it 
coula be distributed to the «tockholders as a cash dividend. 

Effect of Plan on Putlic.—Director Colston asked a number of questions 
to develop the amount of stockholders’ contribution or ‘sacrifice’ in the 
way of original investment. Mr. Jenney took the posicion that the stock- 
holders has actually invested, in addition to tae amount of his stock, the 
surplus earnings which might have been delcared as dividerds. He said 
that the segregation of tne coal properties would not materially reduce the 
profits of the railroad as it never nau had difficulty in declaring a dividend 
and increasing its surplus out of the railroad earrings alone. 

Director Colston asked if a 200% stock dividend would not be open to, 
criticism as stock-watering by the same persons who objecé to tne hich rate 
of dividend which the company now pays. Mr. Jennrey said he thought 
public opinion would recognize the propriety of civing the stockholde gs 
some evidence of what has beer done with their money if tne commission, 
after an investigation shouid give its approval of such a> issve. 

Mr. Colston read a telegram from the Attorney General cf Pennsvlvania 
to the Commission, which stated that if the company divested itself of its 
coal properties and accepted the provisiors of the state constitution of 
1874 it migut legally capitalize its surplus and issue stock therefor, but not 
otherwise.—Compare V. 111. p. 1277. 


Denver & Rio Grande RR.—Deposits Under Agreement 
of 1917 to be Withdrawn.—The committee of which John 
W. Platten is Chairman under date of Oct. 20 in a notice to 
the holders of certificates of deposit representing Preferred 
and Common stock, deposited under agreement of May 22 
1917. savs: 

The committee acting under a deposit agreement dated May 22 1917, 
has received on deposit a number of shares of preferred ar.d Common stock. 

The Committee was fermed jn 1917 immediately after a judgement had 
been obtained against che company on behalf ot fae Western Pa-ific bond- 
holders. The Committee has investigated the affairs of the company, and 
since the end of Federa! control and in view of recent efforts of the Western 
Pacific Co. to enforce the judgment against the Denver Co., the Committee 
has attempted to negotiate a plan for the reorganization of the company 
urder which the stockholders might acquire the judgmenée or otiacrwise 
protect their interest in the company. 

The committee has not, however, been able to obtain the agreement uo 
the Western Pacific Co. to any plan tne acceptance of which the members of 
ne Committee are willing to recommena to the stockholders of the Denver 

Jompany. 
_ Jn view of this situation the Committee has terminated the agreement. 
Each holder of a certificate of deposit issued under the agreement should, 
within 25 days from the date hereof, present and surrerder such certificate 
of deposit at the office of the Depositary, United States Mortgage and 
ere 08+. aia’ City, in order to effect withdrawal of deposited stock.— 
; ,p. : 


Denver Tramway Co.—J/nt. Defaulted—Rec. Threatened. 

The company has defaulted on the interest payment, amounting to 
$87,000, due Oct. 1, on the $2,500,000 7% notes and is expected to default 
on interest amounting to $222,000 on the oustanding $11,306,400 Denver 
City Tramway Co. list & Ref. 5s of 1933 due Nov. 1. 

Chairman Claude K. Boettcher says: ‘““This means a receivership for the 
company unless there is relief that will enable the company to pay up its 
defaulted interest charges within the six months’ grace limit allowed. 

“The recent strike exhausted the working capital, besides working great 
damage to property and ocean. 

“During Sept. there was a deficit of $132,787, and the loss for the 9 mos., 
including Sept., was $519,622 that the company after paying wages and 
axpemine of operation, taxes, franchise charges and interest on the floating 
debt, has a deficit of upwards of $500,000 for the 9-month period. 

‘Every retrenchment possible has been made and the company is operat- 
ing on a less ratio of expense to revenue of any street car company in the 
country with the pense exception of Washington, D.C. The wages of 
the men are fixed by court order and the fares that can be charged patrons 
are fixed by the city, so that the company has no opportunity either to 
reduce cost of operation or increase revenue.’’—V. 111, p. 1566. 


Duluth (Minn.) Street Ry.—Recount Asked.— 

The company has filed with the Federal District Court a petition for a 
recount of the votes cast in the special referendum election on Oct. 4, in 
which the voters defeated the proposition to allow the company to increase 
fares from 5 to 6 cents.—V. 111, p. 1566 


East St. Louis & Suburban Co.—Security Sale.— 
First Consolidated 5% Mtge. gold bonds of Alton Granite & St. Louis 
Trac. Co., due 1944, aggregating $100,000, with Feb. 1920 coupons at- 
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tached, were sold at the auction salesrooms, 14 Vesey St., N. Y. City, on 
Oct. 21 for $26. This company, a subsidiary of the East St. Louis & Sub 
urban Co., went into receivership in Sept. 1920 and the Feb. and Aug. int. 
on the above bonds is said to be in default.—-V. 111, p. 389, 588, 1083, 1275. 


Frankford Tacony & Ho!lmesburg St. Ry.—-Valuation. 
The company has filed with the Penna. P. S. Commission a valuation of 
$1,403,709 for its entire property.—V. 108, p. 2122. 


Grand Rapids & Indiana Ry.—Leose of Road.— 
See Pennsylvania RR. below.—V. 111, p. 895. 


Gulf Mobile & Northern RR.— A pplication.— 


The company has applied to the I.-S. C. Commission for authority to 
issue $4,000,000 First Mtge. gold bonds, the proceeds to reimburse its 
treasury for amounts expended. The company * also applied for a loan 
of $515,000 from the Government, to be used in the purchase of locomotives 
and making improvements.—V. 111, p. 1566. 


Hagerstown & Frederick Ry.— Notes Offered.—Hamble- 
ton & Co., Baltimore. are offering at 100 and int. to yield 8%, 
$1.050.000 Six Months 8% Collateral Trust Notes. 


Dated Oct. 15 1920. Due April 15 1921. Denom. $1,000. Title 
Guarantee & Trust Co., Baltimore, Trustee. Company agrees to pay 
normal income tax not in excess of 2%. 

Data From Letter of Emory L. Coblentz, President of the Company. 

Property.—Owns and operates about 115% miles of electric track in 
Maryland and Pennsylvania. Also operates electric light and power plants 
(both steam and hydro) in central and western Maryland, southern Penn- 
sylvania, eastern West Virginia and northern Virginia. 

Security.—Secured by pledge of $650,000 Ist & ref. 6% bonds, 
$80 .000 note due Aug. 1 1921, of Potomac Light & Power Co. (W. Va.), 
$120,000 Potomac Light & Power6% Cum. Pref. stock, entire stock of Shen- 
andoah Co., which owns all of the capital stock of the Northern Virginia 
Power Co., subject to a final payment over and above which the stock is 
conservatively valued at over $600,000. Also secured by an equity in the 
Com, and Pref. stocks of Chambersburg, Greencastle & Waynesboro Ry. 

Capitalization Outstanding After This Financing 
Ist & Ref. 68 1944______ .$1,349,700| Underlying bonds $815,000 
15-yr. 5% coll. tr. notes,“32 280,000\Sub. cos. bonds and notes 1,878,400 
10-yr. 6% coll.tr.notes,’°27 600,000|Common stock 1,512,950 
6 mos. 8% coll. tr. notes. 1,050,000! Preferred stock... --- 906.809 

Purpose.—Proceeds will »e used to pay off $550,000 l-yr. notes, due 
Nov. 1, to acquire entire capital stock of Shenandoah Co., and for additions, 
&c., of company’s properties, and for other corporate purposes. 


Combined Earnings Hagerstown & Frederick Ry. and Affiliated Companies, 


Year Ended August 31. 1919-20 1918-19 
Gross earnings imide dreae _.$1,845,315 $1,434,737 
Net after oper. expenses and taxes__. 658,319 452,428 
Interest on mortgage debt.......-.--.------- 224,822 224,512 
Interest on collateral and unsecured notes--------. 196,611 151,924 

Surplus | 


er ------ $236 887 $75,992 

Management.—Sanderson and Porter, New York. 

[The company raised its interburban rates from 7 cents to 8 cents in each 
zone, beginning Oct. 1, with tickets at rate of 13 for $1. City fares in 
H rs —_, ‘een remain at 7 cents cash, with 5 tickets for 30 cents.] 
2 111, Dp. 1! . 


Hot Springs (Ark.) St. Ry.—Fare Increase.— 

A 7-cent cash fare went into effect on the company’s lines on Sept. 25. 
The company has been charging a 6-cent fare since Sept. 1919. Prior to 
that time the fare was 5 cents.—V. 109, p. 981. 


Houghton County (Mich.) Trac. Co.—Fare Increase.— 
The company recently increased its fares from 6 to 7 cents in each zone, 

with 4 tickets for 25 cents.—V. 110, p. 2657. 
Sold.—Kuhn, 


Illinois Central RR.—Equipment Trust 
Loeb & Co. have placed privately, at prices ranging from 
101 to 103% and div., according to maturity, $8,107,000 
7% Equipment Trust certificates, “Series F.”’ 


These certificates were authorized by the I.-S. C. Commission and mature 
' $737,000 serially Oct. 1 1925 to Oct. 1 1935. Proceeds are to be used to pay 
- in part for the following equipment: 50 freight locomotives, 25 passenger 
locomotives, 5 steel dining cars, 20 suburban coaches, 12 compartment 
coaches, 18 steel baggage cars, 200 flat cars, 1,000 refrigerator cars, 50 
caboose cars and 300 stock cars. 

The estimated cost of the equipment is $13,514,918, of which $4,440,000 
will be paid from a Government loan and the balance of the cost after the 
proceeds of equipments is to be paid from current income.—vV.111,p.1661. 


Illinois Traction Co.—Bond A pplication .— 
The company has applied to the Illinois P. U. Commission for authority 
to issue $1,070,000 Ist & Ref. Mtge. bonds.—vV. 111, p. 1472. 


International & Great Northern RR.—Suwuit.— 


James A. Baker, receiver for the company, has filed suit in United States 
District Court at Houston, Tex., seeking to recover $9,555,625 from the 
Pierce Oil Corp. The allegation is that the oil company is guilty of breach 
of two contracts to furnish fuel oil to locomotives belonging to the railroad. 

Two contracts which were alleged to have been drawn up between the 
oil company and the railroad called for the delivery of oil at Texas City 
Junction for 70 cents a barrel and 83 cents per barrel delivered at Fort Worth. 
These contracts were repudiated, it is alleged, by the oil company March 1 
1920, thereby causing the railroad to lose $9,555,625 as the result of being 
forced to buy fuel oil in the open market, which, the petition states, now 
sells for $3 50 a barrel.—V. 111, p. 1369 


International Ry. Co., Buffalo.— Earnings.— 
Results for Nine Months Ended Sept. 30 1920 and Siz Months to June 30 1920. 


9 Mos. 6 Mos. | 9 Mos. 6 Mos. 

Cal. Year 1920 $ $ Cal. Year 1920 $ $ 
Oper. revenue. _8,249,140 5,126,730! Op. income(conc) 1,383,541 770,184 
Op. expenses. -_a6,370,064 4,034,299| Non-op.income. 38,816 10,055 
780,239 


Gross income. 1,422,357 
Taxes 495,535 814,961 


322,247 | Fixed charges _-__1,237,210 
Oper. income_1,383,541 770,184) Netincome__ a185,147 def.34,722 
a Does not include $229,882 additional charge for the six months Jan. to 

June necessary to comply with the P. S. Commission formula for the deter- 

mination of the proper allowance for depreciation.—V. 111, p. 1278, 990. 


International Traction Co. (Buffalo) .—Plan Abandoned. 
The bankers, headed by George Kk. Reilly (of Reilly, Brock & Co.), who 
opposed the reorganization plan of the protective committee for the Coll. 
rust 4% bonds due 1949, referring to their letter of Aug. 28 1920 objecting 
to said plan (V. 111, p. 990), say that in spite of the refusal of the com- 
mittee and the depositary to allow them to inspect a list of the depositors 
so as to notify them of their opposition, nevertheless holders of about 
$3 000,000 of certificates of deposit filed written objection to the reorganiza- 
tion plan. The committee, however, by public advertisement on Sept. 13 
hg a0 hem ay the plan operative and announced its determination to carry 

n ect. 

On Sept. 22 1920 the bankers headed by Mr. Reilly filed a bill for an 
injunction in the New York Supreme Court, to have the reorganization plan 
declared void. A hearing on this injunction was scheduled for Oct. 8 but 
was postponed at the request of the committee. 

The bankers state: ‘‘We have just been officially informed that the re- 
organization ee has been abandoned on the ostensible ground that defec- 
tive notice of the same was given to the depositing bondholders. 

“It should not be difficult to reorganize a system of potential value like 
that in Buffalo along moderate constructive lines without placing burden- 
some assessments upon the bondholders or providing for an ambitious lan 
of new construction.’’ Compare plan in V. 111,@p. 896, and see%also 
V 4111, p.§990,§1183 1278.8 


Kansas City} Railways.— Permanent} Receivers” A ppointed. 
Judge Kimbrough Stone of the U.S. Cireuit Court of Appeals 


——tees | | 


i 


Net op. rev. -1,879,076 1,092,431 











'at Kansas City on Oct. 26, appointed Fred W. Fleming and 


’ 





Francis M. Wilson permanent recievers. 


Frank C. Niles was appointed temporary receiver on Sept. 9 on the 
petition of the Kansas City Refining Co.—See V. 111, p. 1083. 1278. 
Matured Notes.— 
_ We are adviced that the $1,000,009 2-year 6% Collateral Gold Noies. 
Series ‘A,’ which matured Dec. 1 1919, have not been paid or otherwise 
retired, but remain outstanding without any extension thereof having been 
made Aiso no interest nas been paid on these notes since that due June | 
1919.—-V. 111, p. 15456. 


Lehigh & Hudson River Ry.—~Stock Increase.— 

The company has filed notice of an increase in its capital stock from 
$1,720,000 to $5,000,000. 

The New Jersey P. U. Commission has approved the issuance of $2,.987,- 
000 of the increased capital stock, which is to be disposed of at par, for the 
purpose of paying off $2,557,000 Gen. Mtge. 5s, and $400,000 4% debs. 
which became due July 1 1920. Compare V. 111, p. 792. 


Louisville & Nashville RR.—New Director.—Notes.— 

John J. Nelligan, President of the Safe Deposit & Trust Co. Baltimore, 
has been elec a director ot succeed the late Warren Delano. 

J. P. Morgan & Co. are now prepared to deliver 10-yr. secured 7% gold 
notes in exchange for their trust receipts.—V. 111, p. 1566, 74. 


Mahoning & Shenango Ry. & Light Co.—Bonds.— 
See Pennsylvania & Ohio Power & Light Co., below.—V. 110, p. 871. 


Maine Central RR.—Bonds Authorized.— 

The I.-S.C. Commission has approved the application of company for 
authority (a) to issue $3,619,000 Ist & ref. mtge. 6% gold bonds; (b) to 
pledge $2,067,000 of these bonds with the Secretary of the Treasury as 
security for loans by the Government (c) to pledge $1,152,000 of the bonds 
as security for a loan for the financing in part of certain acquisitions of 
equipment, additions and betterments; also (d) to pledge $400,000 worth of 
the bonds as security for a loan to redeem certain other bonds of the Knox 
& Lincoln Ry. maturing Feb. 1 1921.—V. 111, p. 1562, 1370. 


Mexico Tramways Co.—-Status.—The Committee (see 
below) for the protection of the holders of the securities of the 
Mexico Tramways, Light & Power group of companies 
under date of Oct. 11 reports in brief: 


From Feb. 1919, up to April 1920 very little that was noteworthy hap- 
pened except that in May, 1919, the Tramways were handed back to the 
company after having been in the control of the Government for over 4 vears. 

Chairman E. R. Peacock and Mr. Hubbard went to Canada in May to 
confer with the directors of the various companies, and visited Mexico it 
immeaiately after the revolution in April 1920. They had conferences with 
Provisional President de la Huerta and various members of the Government 
and also with Gen. Obregon, who was recently elected president. The 
President gave very emphatic assurances as to the attitude of his Govern- 
ment towards foreigners. He stated that it was the desire and intention 
of the Government to give every possibie protection to foreign capital, that 
he recognized that during recent years foreign capital had suffered very 
seriously in Mexico, and that his Government would do ali that they could 
to make reparation. Gen. Obregon fully concurred in these views. These 
declarations of yesey indicate a substantial improvement on the attitude 
of the former Government, and justifies the statement tnat things are 
better in Mexico. 

Since the return of the tramways the energies of the management have 
been directed cowards restoring, as rapidly as possible, the tracks and cars 
to a proper operating efficiency. No funds were available for this purpose 
except such as were received from the gross earnings, but already much has 
been done in the way of improvement. 

The operations of tne Light and Power Company have been carried on 
with reasonable success and there has been a growing demand for power. 
The hydraulic piants have to be operated to their fullest capacity, even to 
overloading, and steps are being taken to install,as quickly as possible, a 
new unit at the Necaxa power house. 

There are many matters outstanding between your companies and the 
Government now under discussion with a view to reaching a settlement. 
No indemnity was paid for the occupation of the tramways for four years 
of Government control, but this matter is now receiving close attention. 
The taxation of the companies, the payment of large sums owing to them 
by the Government and various other matters are also under discussion. 

A firm of chartered accountants is working on the accounts witn a view 
to establisning the exact financial position of each company. The report 
will enable the committee to determine what terms of settlement they can 
recommend to the bondholders. It is hoped that early in the new year the 
Committee will be in a position to make a report to the bondholders of the 
various companies, with full information as to their financial position and 
what funds will be available towards meeting their obiigations. 

Committee.—E. R. Peacock, Chairman, G. C. Cassels, H. F. Chamen, 
Robert Fleming, H. Malecoitm Hubbard, Sir Alexander Roger. T.’'Porter, 
Sec., 3 London Walls Buildings, London, E C 2.—V. 109, p. 1793. 


Middletown & Unionville RR.—/nierest.— 


Company announced that it would pay 3% interest on its Adjustment 
Income Mtge. bonds on Nov. 1 at the Bankers Trust Co. upon be em 
of cou mie nn is covers interset for the 6 months ended April 30 
ast.—V. — ‘ 


Missouri Kansas & Oklahoma RR.—/nterest Payment.— 

The New York Stock Exchange has received notice that the interest which 
matured May 1 on Guaranteed First Mtge. 5% 40-year gold bonds, due 
1942, will be paid on Oct. 30 and that interest due Nov. 1 will be deferred. 
The Committee on Securities ruled that said bonds be quoted ex the May |} 
coupon on Oct. 30; thereafter bonds shall continue to be dealt in flat until 
further notice and must carry the Nov. 1 and subsequent coupons to be a 
delivery.—V. 106, p. 1901. 


New Brunswick Ry.— May Sell Timber Limits.— 


See Fraziers Companies, Ltd., under ‘‘Industrials’’ below.—V. 91, p. 397. 


New Orleans Ry. & Light Co.—Agreement to 1922.— 


The representatives of the car men and the receiver have signed a new 
working agreement which runs to July 1 1922, which grants the motormen 
and conductors a new wage of 49, 52 and 55 cents an hour according to the 
length of service. All other workers enjoy a proportional increase. The 
new scale it is estimated will add $1,000,000 annaatty to the pay roll which 
will be provided for by the increase in fares from 6 to 8 cents which went into 
effect Oct. 22.—V. 111, p. 1661. 


New Orleans Texas & Mexico Ry.—Z/nitial Dividend.— 

The company has declared an initial dividend of 14%% on the Common 
stock, payable Dec. 1 to holders of record Nov. 20. Gross earnings for 
September last are reported as $1,376,549 and net operating income $404,- 
380.—V. 111, p. 1661, 1567. 


New York New Haven & Hartford RR.—Note Issue— 
Equipment Trust.—The Inter-State Commerce Commission 
on Oct. 16 authorized the company as follows: 


(a) To issue to the banks named below $2,000,000 7% renewable 6 months’ 
promnesy notes—renewable for like periods not exceeding 3 years in all. 
he proceeds of these notes to be used to reimburse the treasury for moneys 
advanced to obtain equipment under prepesss equipment trust agreement. 
(b) To issue and pledge $3,500 ,000 equipment trust notes, Series EE (Old 
Colony Trust Co., trustee), $2,800.000 thereof to be 7% “Class A’’ notes 
($2,000,000 of these to be pledged to secure the aforesaid promissory notes 
and $700,000 to be 6% ‘“‘Class B’’ [second lien notes.] These ‘‘Class B’’ 
notes and the remaining $800,000 ‘‘Class A’’ notes to be turned over to the 
. 8S. Treasury in return for a loan of $1,500,000 under terms of Trans- 
portation Act of 1920. 


Permission was also asked to issue $8,130,000 promissory demand notes, 
@e pocesds Sarees Ne oe weed for the gg ee of Comune facilities, 
classification . and other permanen provements. Oo arrange- 

om made for the issue of these notes, the Commission deferred 
respect same. 

The company submits that it is unable at the present time to sell the 
Equipment Trust notes at an advantageous price and therefore desires to do 
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this temporary financing. The proceeds of the loans from the banks and 
trust companies are to be used toward the procurement of the following 
described equipment: (a) 30 superheater light mountain locomotives at 
prices averaging about $66,700 each; (b) 10 8-wheel switching lcoomotives 
at a price of $49,566 each; (c) 8 multiple-unit motor cars for passenger ser- 
vice, estimated to cost $73,000 each; (d) 14 multiple-unit cars for passenger 
service, estimated to cost $33.000 each. 

The $2,000,000 7% promissory notes are to be negotiated with the fol- 
lowing named Boston banks: First Nat. Bank, $450,000; Nat. Shawmut 
Bank, $450,000; Old Colony Trust Co., $450,000; American Trust Co.., 
$250.000; Merchants Nat. Bank, $400,000. 

The $2,800,000 ‘‘Class A”’ notes are in denom. of $1,000, due serially 1921 
to 1935. The $700,000 ‘‘Class B”’ notes are in denom. of $100,000, are 
due each Oct. 1 1921 to 1927, incl.—V. 111, p. 1567. 


Northern Pacific Ry.—Government Loan.— 

The I.-S. C. Commission has approved a loan of $6,000,000 to aid the 
carrier in providing itself with additional motive power, freight cars, addi- 
tions and betterments to existing equipment, and to maintenance of way 
and structures, at a total estimated cost of $16,000,000. The carrier itself is 
“Tr,” f > about $10,000,000 to meet the loan of the Government. 
oY « » P. 1407. 


Northwestern Pennsylvania Ry.—Reorganization, &c.— 
Chas.M. Hatch, V.-Pres. & Gen. Mer., Oct. 20, said in brief: 


Since the issuance of the circular [outlined below] to the security holders 
under date of March 25 1920, there has been no change in organization. 

A bondholders’ committee representing holders of bonds under First 
Mortgage on “Southern Division’’ has been formed, of which F. J. Lisman 
is Chairman. This committee engaged a representative to inspect property 
and report to them for the purpose of determining what steps should be 
taken for the protection of their bondholders. On the basis of this report, 
negotiations were entered into with F. F. Curtze, Erie, Pa., purchaser and 
owner of the Northern Division, now known as the Northwestern Pennsylvania 
Railway Co. These negotiations have resulted in a plan of reorganization 
for Southern Division, which is now in process of accomplishment. 

Reorganization of Southern Division.—Briefly, this plan provides for a 
foreclosure of Southern Division mortgage, purchase by bondholders’ com- 
mittee and reorganization with a first mortgage indebtedness of $350,000. 
This means a reduction of 50% in the bonds on this division. As collateral 
security for this mortgage there will be deposited with the trustee all of the 
stock $145,000 par value of the People’s Incandescent Light Co. (the same 
stock as held by trustee of the present railway mortgage). 

The new mortgage will bear interest at 6% and interest payments to- 
gether with sinking fund for retirement of the mortgage within approxi- 
mately 40 years will be provided for oy rental payments under two aces 
as follows: (a) Lease of People’s Incandescent Light Co. property to 
Northwestern Electric Service Co. of Penn. at an annual rental of $26,000. 
(6) Lease of Southern Division of railway company to the Northwestern 
Pennsylvania Ry. Co. (Northern Division) at an annual rental of $9,000. 
These leases will run for 99 years and will carry certain options for purchase 
under terms fully protecting bondholders. 

It is expected that the above plan of reorganization of the Southern 
Division of the railway will be accomplished so as to become effective 
as of Jan. 1 1921. 

Data from Circular of Receiver Issued to Security Holders Mar. 25 ’20. 

Mortgages Outstanding Previously.—Prior to the sale of the property to 
F. F. Curtze (see below) there were outstanding $1,995,000 mortgage liens: 

(1) Northwestern Pennsylvania Ry. lst Mtge. of 1911, maturing March 1 
1941, first lien on Southern Division, comprising Meadville city lines and 
interurban line, Meadville to Linesville, bonds outstanding $700,000. 

(2) Erie Traction Co. lst Mtge. of 1909, due July 1 1920, first lien on 
Northern Division, between Erie and Cambria Springs, bonds $500,000. 

(3) Northwestern Pennsylvania Ry. First Pur. Money Mtge. of 1912, 
due Sept. 1 1947, first lien on that portion of Northern Division between 
Meadville and Venango, bonds outstanding $450,000. 

(4) Northwestern Pennsylvania Ry. 2d Pur. Money Mtge. of 1912, due 
Sept. 1 1947, second lien on that portion of Northern Division between 
Meadville and Venango, and third lien between Erie and Cambridge 
Springs, bonds outstanding $305,000. 

(5) Northwestern Pennsylvania Ry. Equipment Trust Mtge. of 1917, 
balance unpaid $40,000, payable $10,000 Aug. 1 of each year. 

Sale of Northern Division.—The sale of the Northern Division (Erie to 

Meadviile) on Dec. 29 1919 was under master’s sale and on judgment taken 
under mortgage (No. 3) subject to First Mtge. (No. 2) and Equipment 
Trust Mtge. (No. 5) as above. By virtue of this sale, mortgage (No. 4) 
above, was wiped out and the holders of bonds under mortgage (No. 3) 
shared pro rata in proceeds of sale. 
B® Sale of Southern Dirision.—The sale of Southern Division (Meadville 
city lines and interurban Meadville to Linesville) on Dec. 29 1919 was 
under receiver's sale and subject to First Mortgage (No. 1) and Equipment 
Trust Mtge. (No. 5) as above. The property was sold to F. F. Curtze, 
Erie, Pa., on bid of $2,500. ‘This sale was made for the purpose of keeping 
entire railway property intact as to operation and to avoid continued opera- 
tion of Southern Division under receiver, as would have resulted following 
master’s sale of Northern Division. Mr. Curtze purchased this division 
with the expectation that prompt action would be taken by First Mortgage 
bondholders to accomplish a reduction of indebtedness in keeping with the 
earning capacity of property. At the present time (March 25 1920) the 
earnings of this division are not sufficient to meet interest on bonds. 

Organization of Two Companies.—Following judicial sales above named, 
the two divisions of railway property were reorganized, the Northern Di- 
vision under the name of Northwestern Pennsylvania Ry. and Southern 
Division under name of Crawford County Railways Co., each of which com- 

nies took title to property and assumed operations as of Jan. 1 1920. 

he Northwestern Pennsylvania Ry. Co. operates the property of the 
Crawford County Railways Co. under lease, which provides for a separate 
accounting of earnings and expenses of each company.—V. 110, p. 2388. 


Peninsular Ry., San Jose, Cal.—Fare Increase.— 
The Calif. RR. Commission recently authorized the company to increase 
fares 20% .—V. 104, p. 2343. ° 


Pennsylvania-Ohio Electric Co.—Plan A pproved.— 

The stockholders on Oct. 23 ratified the plan as outlined in V. 111, p. 
1661. For offering of Pennsylvania-Ohio Power & Light Co. $13,000,000 
Ist & ref. 7% % bonds see that company below.—-V. 111, p. 1661. 


Pennsylvania- Ohio Power & Light Co.—Bonds Offered. 
—The bankers named below are offering at 96% and int. 
to yield. 7.85%, $13,000,000 First & Ref. Mtge. 74% 
Sinking Fund Gold Bonds (see adv. pages). Bankers state: 


Bankers Making Offering.—Lee, Higginson & Co., Drexel & Co., National 
City Co., Blair & Co., Inc., Reilly, Brock & Co., Bonbright & Co., Inc., 
and Graham, Parsons & Co. 

Dated Nov. 11920. Due Nov. 1 1949. Taxrefundin Penn. Denom. 
$1,000, $500 adn $100, ((c*) $1,000 and multiples. Callable, all or part, 
at any time on 60 days’ notice at 110 on or prior to Nov. 1 1930 at 107% 
during the next 3 years, at 105 during the next three years at 103 during the 
next 3 years and at 101 during the last year before maturity; plus accrued 
int. Int. payable M. & N. in New York without deduction for Federal 
income tax up to 2%. Guaranty Trust Co., New York, Trustee. Annual 
sinking fund accruing from Nov. 1 1921, paves semi-annually, 1% per 
annum to Nov.11930 and 1%% p. an. thereafter to retire these bonds. 

Company.—Incorp fon or about Oct. 14 1920 in Ohio] to take over the 
electric power and light business of Pennsylvania-Ohio Electric Co. Also 
will own certain electric railway lines, directly or through subsidiary com- 
panies, from which less than 11% of its gross earnings were derived. The 

tory served includes 25 municipalities. Population served est. 350,000. 

Purpose.—Proceeds of these bonds, together with the proceeds of $2,- 
250,000 10-year 8% Secured notes and $1,800,000 Pref. stock will provide 
for the retirement ef $12,522.000 Mahoning & Shanango Ry. & Light Co. 
First & Consol. Mtge. bonds, due Nov. 1 1920, will provde for the retirement 
of floating and guaranteed debt, and will provide sufficient working capital. 

Capitataation Upon Completion of Present Financing. 
Underlying divisional 5% bonds (closed mortgages) 
First & Refunding Mtge. 7% bonds (this issue) 
xl0-yr. 8% Secured Gold notes, due Nov. 1 1930 


$1,989,000 
13,000,000 

2,250,000 
Preferred stock, 8% Cumulative 1.800.000 


Common stock (all owned by Pennsylvania Ohio Electric Co.)__ 10,000,000 
x To be secured by $3,375,000 Gen. Mtge. bonds, due Nov. 1 1930. 





Earnings.—Earnings of the properties to be owned or controlled for the 
year ending Aug. 31 1920, and total present annual interest charges. 
Gross earnings 
Net after operating expenses and taxes 1,977,063 
Annual interest charges on First & Refunding Mtge. bonds 

now offered and underlying divisional mortgage bonds 

Balance _ — a 902,613 

The growth of the electric light and power business of the properties to 
be owned is indicated by an increase in kilowatt-hour output from 96,989,498 
k.w.h. in 1915 to over 200,000,000 k.w.h. for the 12 months ending Sept. 30. 

Security.—Secured by a direct first mortgage on the main power plant 
having a present installed generating capacity of 60,000 h. p., and on all of 
the high tension transmission lines and on the greater part of the distribution 
systems, and also (either directly or through collateral trust) by a lien on all 
the remainder of the system subject only to $1,989,000 divisional bonds. 

This Issue.—Authorized $75,000,000 of which $1,989,000 reserved to 
retire underlying bonds, par for par. Balance may be issued for not 
exceeding 75% of the cost of future additions, &c., when annual net earn- 
ings shall have been at least 1%4 times all int. and any other charges equal 
or superior in lien to the int. on these bonds. Additional bonds will be 
issuable in series as directors may determine. 

Properties.—Company and subsidiaries will own and operate a modern 
electric light and power system with 3 power plants of a total 77,333 h. p. 
present installed generating capacity; transmission lines and distribution 
systems. Part of the equipment has already been provided for the installa- 
tion of an additional 20,000 h. p. unit in the main steam power plant at 
Lowellville, O. Electric railway lines comprise 59.13 miles, single track 
equivalent. Of this mileage 49.35 miles is interurban, of which about 40 
miles is on private right-of-way. There are 218.5 miles of new high voltage 
electric power transmission lines, and extensive distribution lines in Youngs- 
town, Girard and Struthers, O.; Sharpsville, Farrell, Ellwood City and 
Sharon, Pa., and vicinity. 

Franchises .—The me oa franchises in Ohio extend beyond the maturity 
of these bonds, and practically all those in Pennsylvania are without limit 
of time.—Compare Pennsylvania-Ohio Electric Co. in V. 111, p. 1661. 


Pennsylvania RR.—To Lease Grand Rapids & Indiana 
Ry.—The company on Oct. 27 announced: 


It is the purpose of the Pennsylvania RR. to lease the Grand Rapids & 
Indiana Ry., which is now a part of its system and the majority of whose 
— stock is owned by Pennsylvania interests, and the Pennsylvania Co, 
will make an offer to purchase the outstanding minority stock of the com- 
pany, payments to be made in bonds of the Grand Rapids & Indiana Ry., 
which are now owned by the Pennsylvania Co. 


Basis of Proposed Acquisition of Stock and Lease. 

The general basis for the proposed acquisition of the stock is that the 
Pennsylvania Co. will use the Grand Rapids & Indiana Ry. 2d Mtge. 4% 
bonds maturing in 1936, now owned by it, to purchase the minority holdings 
of Grand Rapids & Indiana Ry. stock par for par. This involves no new 
issues of securities, as the Pennsylvania Co. already holds these bonds in its 
treasury. The interest on these bonds, which were issued in 1896, has been 
regularly earned. 

Action on the lease of the Grand Rapids company to the Pennsylvania RR. 
will also be taken up promptly. The basis for the lease is that the Penn- 
—— RR. will pay a rental equal to fixed charges at 4% dividend on 
the capital stock of the Grand Rapids & Indiana Railway Co. 

Both of the foregoing arrangements are subject to approval of the regula- 
tory authorities, but first of all, the Grand Rapids Co. stockholders will 
be requested to consent to the respective propositions, viz.: to exchange 
stock for the bonds, or in the case of those not consenting to the change, 
request will be made to approve of the proposed lease. 


Government Loan Approved.— 


The I.-S. C. Commission, it was announced on Oct. 25, has approved a 
loan of 36,780,000 for making additions and betterments. 
See also Pitts. Cinc. Chicago & St. Louis Ry. below.—V. 111, p. 1472. 


Philadelphia Rapid Transit Co.—Back Pay.— 


Pres. Mitten has informed the employees that the increased wages, which 
provides a wage rate of 72 cents an hour, held 4 since July 1 last, owing 
to the company’s inability to pay the increase, will go into effect on Nov. 1. 
The amount due for back wages amounting to about $1,000,000 according to 
Pres. Mitten will be paid in a lump sum if possible as soon as the company 
accumulates the money.—V. 111, p. 1662. 


Pitts. Cinc. Chic. & St. Louis Ry.—To Lease Road.— 


The stockholders will vote Dec. 29 upon leasing the company’s properties 
to the Pennsylvania RR. The Pennsylvania RR., through the Pennsyl- 
vania Co., has already acquired all but a small minority of the stock in 
exchange for ‘‘Panhandle’’ 5% mortgage bonds.—-V. lil, p. 1655. 


Pittsburgh & West Virginia Ry.—F/arnings.— 

Following a meeting held Oct. 28 at the offices of Sutro Bros. & Co., N. Y., 
President H. E. Farrell gave out the following: 

Earnings for Month of September 1920. 

(1) Pittsburgh & West Virginia Ry. and West Side Belt RR. 
Operating revenue.______.. $399,234! Add non-operating income. $80,857 
Operating expenses_ . 328 ,.234 Total gross income_-_----.---$136,160 
Railway tax accruals__-_-_-- 15.696 | Deductions from gross inc... 33,294 

Total operating income__ $55,303! Net income _-_-_-- _....-$102,866 

(2) Subsidiary Companies (notably, coal property, Pittsburgh Terminal 
RR. & Coal Co.—Ed.] 
Net income of subsidiary companies for month of Sept. 1920----$209,934 
—V.111, p. 1473, 990. 


Roberval-Saguenay Ry.—Bonds— Earnings .— 

Treas. A. Bechard informs us that the $723,600 Ha-Ha Bay Ry. Ist 5s 
of 1912, due July 1 1942 and the $536,400 Roberval-Saguenay Rys Consol. 
ref. 5s of 1915, due Sept. 1 1955 have been replaced by an issue of $1,330,000 
40-yr. 7% consolidated sinking fund mtge. payable to the General Trust 
of Canada, Montreal, July 11955. Int. payable Jan. & July1. Company 
owns about 38% miles of road. Comm. stock, $1,200,000: 6% Non-cum, 
pref. stock $800,000. Is controlled by the Chicoutimi Pulp Co. 

Earnings cal. year 1919. Gross, $335,005; net, $52,845; total income, 
$126,746: bond interest, &c., $95,263; balance surplus, $31,483. 


St. Louis Southwestern Ry.—Bonds Offered.—Miller & 
Co., N. Y., are offering at market, to yield about 84%, 
$500,000 First Consol. 4% bonds. Due June 1 1932. 


Secured by a direct mtge. on 622 miles and by collateral trust on 753 
miles of road. Compare statement of earnings for six months ending Aug. 
31 without Federal Guaranty in V. 111, p. 1655. 


San Joaquin Light & Power Corp.—Bonds Sold.— 
Blyth, Witter & Co., Banks, Huntley & Co. and Cyrus 
Pierce & Co. have sold at par and int., to yield 8%, $2,625,- 
000 Series “‘D’’ 8% Conv. Collateral Trust bonds (see adver- 
tising pages). 

Dated Nov. 1 1920. Due Nov. 1 1935. Denom. $1,000 and $500. 
Red. at 104 and int. Union Bank & Trust Co., Los Angeles, trustee. 
Interest payable M. & N. at the office of the trustee and at bank of Cal- 
ifornia N. A., San Francisco, Cal. without deduction for normal Federal 


income tax not in excess of 2%. Convertible at any time into a 30-year 
6% bond at 95. 


Data From Letter of Vice-Pres, A. C, Balch dated Los Angeles, Oct, 15 


Company — Incorporsted in Calif. in July, 1910. <A consolidation of 
several pre-existing public service companies. Does a general lighting and 
power business throughout the San Joaquin Valley in which it operates; 
distributes gas in Bakersfield, Kern, Merced and Selma; operates the 
street railway system in Bakersfield and Kern; and furnishes domestic 
water in Selma and Madera. Population served, estimated 500,000. 
Property.—Owns and opeartes 10 hydro-electric plants, six of which have 
a combined capacity of 70,000 h. p. and are located on the San Joaquin 
River—receiving water from the Crane ‘Valley Reservoir, which has a 
capacity of 50,000 acre feet. (The new Kerckhoff plant, in addition to 
receiving water from the Crane Valley Reservoir, also receives the full 
flow of the main San Joaquin River and all storage thereon); and 4 others 
located, 1 on the Tule River, of 6,700 h.tp.; 1 on the Kern River, of 4,000 
h. p., and 2 on the Merced§River with a combined capacity of 1,050 h. p. 
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Also has in operation a modern steam turbine plant at Bakersfield of 35,000 
h. p. capacity, and steam reserve plants in Fresno and Betteravia of 3,500 
_ combined capacities. 

he system combines 922 miles of high tension transmission lines and 
2.750 miles of secondary lines. An additional 67 miles of high tension 
transmission line are now in the course of construction and will be in opera- 
tion by Jan. 1 1921. 


Outstanding Capitalization at Conclusion of This Financing. 


Div. closed mtge. bonds_$2,621,000| Series D Col. Tr. 8% bds_$2,.625.000 

lst & Ref. Mtge. bds ’50 Conv. deb. (Series A)__. 1,000,000 
(equally Conv. deb. (Series B)__. 1,000,000 

Series A 1,346,000 | Prior Pref. 7% stock____ 1,100,000 

Series B 799 ,000 | Pref. 6% Cum. stock... 6.500.000 

Series B Common stock 

Series C 


secured )— 
AR OR ae 


ea 


etapa: 2.125.000 
8.700.000 


Net Op Rev Oth. Inc. 
$825,943 6 
1,107 ,333 

f 1,122,306 

eS a 1,096 ,049 : j 29: 

1920 (8 mos.)_.-- 2,695,334 1,300,820 92,169 1,392,989 
New Kerckhoff Plant.—On July 15 1920, company placed in operation its 

new steam plant addition at Bakersfield, adding to this station over 17.000 
. p. , and on Aug. 15 1920, placed in operation the new hydro-electric 

Kerckhoff plant, with a capacity of 54.000 h. To serve this additional 
power, company has completed approximately onehundred miles of 110.000 
volt transmission lines with the necessary sub-stations. The total cost of 
these two plants and additional lines was over $6.500.000. The con- 
struction of these plants was necessitated by the inability of the company to 
meet existing demands for power in the territory served by it and to provide 
for the increased demands of the immediate future. 

Surplus Power.—Pending the absorption of this entire increased output, 
company has made favorable arrangements with the Pacific Gas & Electric 
Co., and the Southern California Edison Co. for the use of whatever surplus 
power there may be after company has supplied its own customers. It is 
estimated that the increased net earnings from this source alone for the year 
1921 will amount to considerably over $1 ,.000.000. 

Purpose .—Issued to refund floating debt accumulated in the construction 
of the Kerckhoff power house and the addition to the steam plant in Bakers- 
field, now completed and in operation. 

. Security.—Secured by deposit with an equal amount of First & Ref. 
Mtge. Series ‘“‘C’’ 6% bonds, for which the Convertible Collateral Trust 
Bonds may be exchanged on a basis of par and accrued int. for the Converti- 
ble Bonds, as against 95 and accrued interest for the First & Refunding 
a “OO” Bonds. See also “Electric Railway’’ Section.—V. 111, p. 


Selma (Ala.) Electric Ry.—/Fare Increase.— 


The company recently increased its fares from 6 to 7 cents and increased 
the rates for ‘‘owl’’ service to 10 cents.—V. 108, p. 2242. 


Shore Line Electric Ry., Conn.—Would Sell Road.— 
en has been made to the Superior Court at New London, Conn., 
by Robert W. Perkins, receiver, to sell that part of the road formerly 
known as the Norwich & Westerly Traction Co. Petitions have been signed 
for authority to discontinue the operation of the road on Nov. 15 if it should 
deemed visable by the receiver so to do. The application names 
$191,047 as the upset price. In regard to the application to discontinue 
the line Mr. Perkins said it did not necessarily imply that the road was to be 
discontinued on that date. (‘‘Electric Railway Jounral’’).—vV. 111, p. 
p. 494, 1084, 1279. 


Springfield (O.) Ry.—Fare and Wage Increase.— 

After being on strike for about two weeks for higher wages the men have 
returned to work accepting the new scale of wages of 53, 55 and 57 cents 
an nour, an increase of 10 cents an hour over the old rate. 

To enable the company to pay the wage increase the City Commission 
granted an increase in fares from 6 to 7 cents.—V. 111, p. 1473. 


Texas & Pacific Ry.—Friension of Notes.— 

The stockholders voted on Oct. 21 to extend for three years from Nov. 1 
1920 the $3,653,000 3-year 6% gold notes of the Trans-Mississippi Terminal 
vs  ie-¥p 7 eae in 1914 and extended in 1917 to 1920. Compare 

, Ey D- 3. 


Trans-Miss. Terminal Co.—Note Extension.— 

The company has applied to the I. 8. C. Commission for authority to 
extend the $3,650,000 notes due Nov. 1 to Nov. 1 1923. Notes are guar- 
anteed by Missouri Pacific and Texas & Pacific RRs. 

See Texas & Pacific Ry. above.—V. 111, p. 1473. 


Tri-City Railway & Light Co.—Suit.— 


The city of Davenport has filed suit in the Scott County District Court by 
Oity Attorney U. A. Screechfield and asks for the appointment of a receiver. 
The filing of the suit is in accordance with a resolution passed by the Daven- 
port City Council some weeks ago. The vetition charges that the company 
violated the terms of its franchise by failing to keep its property in repair 
and by charging excess fares, that the cars are unsanitary and cites other 
reasons why the company should go into receivership.—V. 111, p. 1084. 


Ulster & Delaware RR.—Fure Jncrease.— 


The N. Y. P. 8. Commission has granted the company permission to file, 
on three days’ notice, new passenger schedules increasing the present fare 
of 3 cents to not exceeding 5 cents.—V. 111, p. 74. 


Washington Ry. & Electric Co.—Pref. Dividend.— 
The directors on Oct. 27 declared a div. of 24% on the Pref. stock pay- 
able Dec. 1 to holders of record Nov. 18. This div. represents the 14% 
quarterly dividend passed last Aug. and the 14% dividend for the current 
uarter. The quarterly dividend due March and June 1 were paid in 
ug. last. Pres. William F. Ham says: ‘‘The directors have very care- 
fully analyzed earnings for the 9 months ended Sept. 30 and estimated the 
earnings for the remaining 3 months of the calendar year, and felt that they 
were justified in paying this div. We are particularly glad to make this 
payment, since many of the owners of the stock are women largely depend- 
ent on this source of income.”’ V.111, p. 991. 


Washington-Virginia Ry.—Progress of Plan—Directors. 

It is stated that about 60% of the capital stock has been deposited under 
the agreement proposed by noteholders’ protective committee. Before the 
proposed plan can be carried out 90% of the stock must be deposited and 
the stockholders at the annual meeting adopted a resolution urging all stock- 
holders to deposit their stock as suggested by the noteholders’ committee. 

At the stockholders’ meeting the following members of the noteholders’ 
committee were elected directors: Howard 8. Graham, R. Golden Donald- 
son, Van Lear Black, Gardiner L. Booth, M. E. Church, Herbert W. 
Goodall and Taylor Burke. New officers have not been elected but in the 
event the plan of the protective committee is adopted, Mr. Graham, it is 
said, will be made President, succeeding Norman Gray, who will become 
Vice-President. Compare plan in V. 111, p. 1184 


West Side Belt RR.—To Vote on Sale.— 
The stockholders will vote Nov. 15 upon selling the property, &c., to the 
Pittsburgh & West Virginia Ry. as per plan in V. 111, p. 1473. 


Wheeling & Lake Erie Ry.—Orders.— 

The company has ordered from the Standard Steel Car Co. 1,500 50-ton 
steel gondola cars; from the Pressed Steel Car Co., 500 50-ton steel gondola 
cars and 500 40-ton box cars; and from the American Car & Foundry Co. 
500 40-ton box cars. ‘‘Railway Age’’ Oct. 22 1920.—V. 111, p. 1662, 1371. 


Winnipeg Electric Ry.—Preferred Stock Offering.— 
Rene T. Leclerc, Montreal, is offering at 100 and div., to yield 7% %, 

7% Cum. Pref. stock. Authorized and outstanding after this financing, 
, ,000.—V. 111, p. 1085. 


Wisconsin Ry. Light & Power Co.—Wages.— 


The State Board of Conciliatton has recommended to the Wisconsin 
RR. Commission that all trainmen of the company operating in La Crosse, 
Wis., should be granted wage increases. Under the new pay scale recom- 
mended employees of three years will receive 58 cents an hour, two-year 

wprorece Pane an hour and first-year employees 55 cents an hour 
—yV. Di 7. 
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INDUSTRIAL AND MISCELLANEOUS. 


General Industrial and Public Utility News.—The 
following table summarizes recent industrial and public 
utility news of a general character, particulars regarding 
which are commonly to be found on a preceding page under 
the caption “‘Current Events and Discussions” (if not in 
the ‘‘Editorial Department’’), either concurrently or as 
early as practicable after the matter becomes public. 


Packers’ Present Revised Stockyards Plan.—See Swift & Co. below. _ 

Packer Indictment.—Armour & Co., indicted for making large profits on 
New Zealand lamb, claim that their lamb business as a whole showed loss 
and plead not guilty. ‘‘N. Y. Times’’ Oct. 22 and 28. 

Coal.—(a) The anthracite miners, who were recently awarded an average 
increase of 17% in wages, on reopening of award, demand a total increase 
of 27%, being same as granted to bituminous miners. ‘‘Journ. of Com.” 
Oct. 27, p. 1._ (b) Provisional settlement of British coal strike, miners to 
get immediately additional 2s.a day. ‘‘N. Y. Times’’ Oct. 23 to 29; also 
Editorial Dept. above. (c) Soft coal prices may drop: 1,000 delegates rep- 
resenting 75% of country’s production at Cleveland Oct. 26 agree to help 
stop rise in price. ‘“‘N. Y. Times’’ Oct. 27, p. 18; also Oct. 17, p. 21; 
Oct. 28, p. 16. 

(d) United Mine Workers ask President Wilson to enforce collective bar- 
gaining for benefit of ‘‘11,000 coal miners on strike in Alabama”’ for past six 
months. Idem, Oct. 25, p. 13. (e) 2,500 coal miners in Northern Colo., 
3 to 1, vote te strike. ‘‘N. Y. Sun’ Oct. 27, p.1. _(f) Anthracite produc- 
tion normal. ‘Journ. of Com.’’ Oct. 29, p. 2. Bituminous production 
near pre-strike record. ‘‘Coal Trade Journal’’ Oct. 27, p. 1204. (g) West 
Va. plan to check unfair prices praised. Idem, p. 1194. 

Steel. Iron and Coke.—With passing of scarcity market coke has dropped 
from $16 50 Sept. 28 to $11 (in Oct. 1919 $5 50), and pig iron (valley) from 
$47 to $45, contrasting with $28 75 Oct. 28 1919. Other prices soften. 
See market report from ‘‘Iron Age’’ of Oct. 28, cited under Current 
Events’ above and compare U. 8. Steel Corp. under ‘‘Reports’’ above and 
Beth. Steel Corp. below: also see ‘‘Journ. of Com.’’ 

Prices, &c.—New record prices for the year are noted as follows: (a) 
Copper 15 cts. Oct. 29, agst. 18.75 cts. in Sept. 1920 and $22 in Oct. 1919; 
(b) corn $1 07, agst. $2 3134 in May 1920 and $1 56% in Oct. 1919; (c) 
crude rubber 22 cts., ‘‘the lowest in history,’ due to over supply; (d) 50% 
of saw mills in South and on Pacific Coast reported closed by fall in prices, 
“N.Y. Times’’ Oct. 24, Sec. 2, p. 1: (e) acid prices “lowest point since war, 
“Journ. of Com.” Oct. 28, p. 15; (f) copper under pre-war levels, Idem 
Oct. 27. p. 5. 

Curtailment of Supply, &c.—(a) Majority of members of Rubber Growers 
Association has assented to plan to curtail production 25% in 1921. ‘Bost. 
N. B.”” Oct. 22. (bh) U. S. Wheat Growers’ Association, with reported 
membership of 70,000 in Kan., Okla., Tex., Neb. and Nor. Dak., urges 
members to stop selling wheat till price reaches $3 a bushel. Ne Be 
Times” Oct. 27, p. 25: Oct. 28, p. 18. (c) Nebraska farmers threaten to 
burn corn as fuel. Idem, Oct. 29, p. 1 (d) Governors of Texas and 
So. Car. decline to request farmers to stop ginning cotton as suggested by 
Gov. Parker of Louisiana. ‘Journ. of Com.’’ Oct. 29, p. 1. 

Wages.—(a) The reduction of wages from 10 to 25% is reported from 
many mills and industries, especially in New England, the South and Middle 
West. Compare “Ev. Post” Oct. 28, p.9. (b) 16,000 N. Y. milk wagon 
drivers vote arbitration. ‘“‘N. Y. Times’’ Oct. 29, p. 12. ae 

Miscellaneous.—(a) Hearings in N. Y. City by Lockwood Legislative 
Committee respecting alleged combinations in building trade. N. we 
Times’ Oct. 23 and 26 to 30. (b) N. Y. City trucking interests insist that 
their 50,000 employees must work 10 hours, instead of 9 hours, for same pay; 
teamsters asked $1 a day increase and shorter hours. Idem, Oct. 25 to 27. 
(c) Strike for closed shop illegal. N. Y. Ev. Post” Oct. 25, p. 7. (d) 
Labor would fight unemployment. Idem, Oct. 28. p. 9. (e) Meat 
rationing in Italy to be resumed Nov.1. ‘N.Y. Times’ Oct.25. (f) Jap- 
anese silk troubles. ‘“‘N. Y. Sun’ Oct. 29,p.2. (g) Proposed organization 
to export cotton. “‘N. Y. Times’ Oct. 22, p. 17. (h) Texas safeguards 
against strikes. ‘‘Manufacturers’ Record’’ Oct. 28, p. 115. (i) Mexican 
oil exports in September 17,311,218 bbls., agst. 15,438,008 in August. 
‘Bost. News Ru.’’ Oct. 21. (i) Gasoline stocks at refineries decreased in 
Aug. 90,039,328 gal. to 323,239,991, contrasting with 434,531,446 gal. 
Aug. 311919. ‘‘Wall St. Journal’ Oct. 28. (k) N. Y. State Barge Canal 
completed. ‘Journ. of Com.’’ Oct. 28, p. 3. a 

Matters Treated Fully in ‘‘Chronicle’’ of Oct. 23.—(a) Building operations 
in U. 8. and Canada, p. 1593. _(b) Revival in German cotton mfg. industry, 
p. 1594. (ec) British coal strike, p. 1594 to 1596, 1607. (d) Mr. Gom- 
pers’s doctrines, p. 1607. (e) Farmers demand for special financial relief 
denied, p. 1614, 1615, 1621. (f) Export financing corporations, p. 1615. 
(g) Gold bonus bill, p. 1615 to 1618. (h) Hide prices, p. 1623. (i) Enemy 
trade regulations, p. 1623. (j) Reopening of anthracite wage award, p. 
1624. (k) Bituminous coal matters; Consideration of prices; Fuel Com- 
missions: Chicago prices; Alabama embargo: Priority orders; coal situation, 
p. 1625-26. (1) Retail prices decline, wholesale prices 3.2% in Sept., 
1626-27. (m) Employment and wages in 1920 and 1919, p. 1627. 
Mexican matters, p. 1629-30. 


Acker, Merrall & Condit Co.—To Create Pref. Issue.— 

The stockholders will vote Nov. 11 on increasing the capital stock from 
$5.000.000 to $7,000,000. the new shares to be 8% pref., red. at $101.50. 
° ss wg the retirement of the pref. stock is to begin with 1923.— 
le BEBe De 3. 


Alliance Realty Co.—Listing—FEarnings.— 

The New York Stock Exchange has authorized the listing of $2,000,000 
(auth. 33,000,000) capital stock, par $100. : 

Income account year ended Dec. 31 1919: Gross income, $235,550; 
cost of operations, $23.772: general & admin. exp. & taxes, $34,911; bal., 
surplus, $176,866. Surplus Dec. 31 1918. $698,994; total divs. paid in 1919, 
$120,000: surplus Dec. 31 1919, $755,861. 

For 7 months ended July 31 1920: Gross income, $100,069; bal. after 
admin. exp. and taxes, $72,310; surplus Dec. 31 1919, $755,861; dividends 
paid, $69,000: Federal taxes paid, $3,111; surp. July 31 1920, $765,060. 
—V.110, p. 659. 


American Car & Foundry Co.—Buffalo Plant.— 

The company announces that the new plant under construction in Buffalo 
will involve an expenditure of $3,500,000. The plnat will be used for 
rebuilding old steel cars with a capacity for turning out 20 to 30 cars p 
day. In addition to the new car-building plant, a modern up-to-date office 
building will be erected on property recently acquired across Babcock St. 
The soft foundry at the Buffalo plant has been completely re-equipped and 
is now engaged in quantity production. The Niagara wheel department 
nee ay ‘ee ae up to a high state of efficiency .—(‘‘Iron Age,”’ Oct. 21) 
—vV. g : 


American Fuel Oil & Transp. Co., Inc.—Larnings.— 

Asst. Treas. L. J. Barbano on Oct. 29 stated that October earnings to date 
amounted to $939.743, and net earnings from tank steamship operations 
were about $490,.000.—V. 109, p. 678. 


American Hide & Leather Co.—FEarninas. 

Quarters ending Sept. 30— 1920 1919. 1918. 
Net earnings (see note) ,666 $814,205 
Bond interest 840 53,785 
Depreciation 85,285 ° 


Balance, deficit or surplus def .$1 ,392 ,574sr.$1,212,416 sur.$648 ,830 

x Note—Results from operations, ‘after charging replacements, interest 
on loans, and reserves established for Federal income and State franchise 
axes.”’ 

Net current assets, Sept. 30 1920, $10,944,417. The bonds were paid 
Sept. 2 1919.—V. 111, p. 992, 984. 


American Stores Co., Phila.—September Sales.— 
1920—-Sept.—1919. Increase. | 1920-——-9 Mos.—1919. Increase. 
$10,460,040 $7,787,407 $2,672,633 | $78,838,350 $56,231,454 $22,606,896 
The company, it is stated, now operates a chain of over 1,200 grocery 
stores in Pennsylvania, New Jersey, Delaware and Maryland; of these 
stores, approximately 850 are served direct by the company's own delivery 
SoEENS. SEINE of 130 motor trucks and 77 delivery wagons.— 
; eS A 
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American Zinc, Lead & Smelting Co.—Earnings.— 
Quarter ended— Sept. 30°20. June 30°20. Mar. 31 °20. Nine Mos. 


New profits $470 147,735 197 ,240 345,445 
—V. 111, p. 495. . . ’ 


Arkwright Mills, Fall River.—122 2-9% Stock Dividend. 

The stockholders will vote at an early date (a) on increasing the au- 
thorized capital stock from $450,000 to $1,000,000, and (b) on declaring a 
122 2-9% stock dividend. 

The regular quarterly dividend of 3% has been declared, payable Nov. 1 
to holders of record Oct. 25.—V. 110, p. 1851. 


Atlantic Mutual Insurance Co.—To Redeem Certificates. 

The remaining outstanding certificates of profits of the issue of 1918 will 
be redeemed on Nov. 1 1920. A div. of int. of 5% on the outstanding cer- 
tificates of profits will be paid on Nov. 1 1920.—V. 108, p. 482. 


Atlas Tack Corp.—Listing—Earnings.— 

The New York Stock Exchange has authorized the listing of 95,000 shares 
(of an authorized 100,000 shares) capital stock, no par value, with authority 
to add 5,000 additional shares on official notice of issuance. 


Earnings and Output (in Pounds), Calendar Years. 


Output. Sales. Net Profits. 
{ 14,051,031 $1,334,339 $162,040 
Gates 15,077 ,559 2,808,132 678,844 ; 
ee ee eT 11,927 .527 2.612.572 417,071 67,782 

Estimated output for calendar year 1920 (based upon output of 5,033,338 
lbs. for first six months) 13,000.000 Ibs. with estimated sales of $3,000,000. 

Income account 3 months ending June 30 1920 (subject to adjustment): 
Net sales, $573.503: manufacturing profit, $143,281: operating profit, 
$68,732; other income, $14,046; total income, $82,778: other charges, 
$14,360: sur. for period, $68,417; profit and loss, surplus, June 30 1920, 
$3,056,200.—V. 111, p. 1086. 


Austin Nichols & Co.—Semi-Annual Report.— 

The company reports net profits for the 6 mos. ending July 31 1920 of 
$526,132, after providing for Federal taxes, but before deducting preferred 
dividends of $192,500 for the 2 quarters. is compares with net profits 
of $380,253 for the corresponding period last year. Of the $145,000 increase 
in net profits, $42,000 is due to miscellaneous new acquisitions. ‘These 
figures are exclusive of the Fame Canning Co. and Fisheries Co. 

As the 1920 packs of these companies are now in progress, no figures are 
available until the end of the year.—V. 111, p. 1086. 


Barnsdall Corporation.—Earnings.— 


Consolidated Statement of Income (Including Subsidiary Companies) for Nine 
Months ended Sept. 30 1920 and for Siz Months to June 30 1920. 
9 Months. 6 Months. 
Gross sales and earnings of all cos. of which entire 
capital stock is owned_______________________.$5,193,831 $3,382,240 
Net producing and operating income $3,138,114 $2,083,452 
Divs. from cos. of which part only of cap.stk.isowned 406,66: ss eet 


Interest income 100,375 3: 
37 ,O75 
CE neil $3 645,153 $2,426,943 
Deduct—Depreciation and depletion $647,838 $430,306 
Well drilling expense accrued 360,000 240 ,000 
Interest ard bond discount 257,709 180,877 
Provision for Federal taxes 330,000 225,150 


Net income of consolidated companies_______._$2,049,606 $1,350,610 

Barnsdall Corp.’s proportion of earnings (after all 
charges) of affiliated companies not consolidated, 
in excess of dividends received 


Fed. Tar. 








412,123 271,324 


Barnsdall Corp.'s proportion of earnings of all cos_$2,461,729 $1,621,934 
—V. 111, p. 591. 


Bethlehem Steel Corporation.—Status—Orders, &c.— 
The directors on Thursday declared the regular quarterly 
dividend of 114% on both classes of Common stock, payable 
Jan. 3 1921 to stockholders of record as of Dee. 15. 

President Grace reported the steel plants of the corpora- 
tion operating at about 80% capacity, this representing a 
decrease of: 10% over September, due solely to the falling-off 
in new business. 

The value of orders on the books of the corporation as of 
Sept. 30 1920 is $195,500,000, as compared with $351 ,400,000 
at the beginning of the vear. 


Further Particulars from Statement Made by Pres. Grace on Oct. 28. 

The completion of work on ships for the U. 8S. Navy and Emergency 
Fleet Corporation accounts for practically all this reduction of orders. 
The three major shipbuilding plants of the corporation have sufficient work 
on hand to insure full operations throughout the year 1921. 

The new dry dock installation at the Fore River plant in Boston Harbor, 
with adequate repair facilities,, will be completed by Jan. 1 1920. Addi- 
tional docks are being constructed at both the Baltimore and San Francisco 
plants. It is believed that these dry dock and repair facilities, operating as 
a part of the shipbuilding plants in Boston, Baltimore and San Francisco, 
wil prove a valuable asset. 

The genera! situation now existing is but a natural consequence of a long 
sustained and abnormal demand on the capacity of the steel industry. By 
the adjustment of unnatural conditions, which is necessary and inevitable, 
and by accomplishing this in an orderly manner, as is being done, we shall 
arrive at a new basis for confidence and constructive progress. 

The fact that during the past five years a very large percentage of the 
output of steel in the world has been diverted to war purposes, has resulted 
in a tremendous shortege of commercial steel. To fill this shortage and to 
provide for the normal demands of trade, will result in again taxing the 
productive capacity of the steel industry , once normal purchasing power is re- 
established. [Compare statement by Judge Elbert H. Gary, Chairman of 
U. 8. Steel Corp., under ‘‘Current Events”’ above.] 

[The ‘‘Manvufacturers’ Record”’ of Baltimore on Oct. 21, p. 118 to 126, 
contained an illustrated article regarding operations at the Maryland plant, 
where ‘3,000 additional workmen are to be employed to rush new contract 
re two ae vessels and complete five passenger ships.’’]}—V. 

~ * ; 


Black Lake Asbestos & Chrome Co., Ltd.—J/njunction. 
The directors obtained an injunction agains the holding of a special 
meeting on Oct. 22, called by the Jacobs-Asbestos interests, at which it was 
parsS ee the present board and elect one of their own choice. 
ee V. , 


Brompton Pulp & Paper Co., Ltd.—Div. Increased.— 

A quarterly dividend of $1.75 per share has been declared on the out- 
standing 140,000 shares of Capital stock (no par value) payable Nov.10 
to holders of record Oct. 31. In Aug. last, a quarterly dividend of $1.50 
per share was paid. 

An official statements states: ‘‘The directors wish the shareholders to 
know that the increased disbursement to be made next month was due 
altogether to the excellent earnings of the company’s U. 8. subsidiaries, 
the Groveton and Claremont enterprises.’’ 

The company, it is stated, has added 90,000 acres of timber lands to its 
holdings in Eastern Canada and some in the United States.—-V. 111, p. 297. 


Canada Foundries & Forgings. Ltd.—Smaller Div.— 

A quarterly dividend of 1% has been declared on the Common stock 
payable Nov. 15 to holders of record Oct. 31. This distribution brings the 
total dividends paid this year to 10%. Dividends of 3% have been paid 
quarterly since May 1917.—V. 111, p. 496, 391. 


Carib Syndicate, Ltd.—New Directors &e.— 

William Newsome, Vice-Pres. of United Fruit Co.; Duncan Holmes, 
Vice-Pres. of Chase Securities Co., also representing United Fruit Co. 
interests, T. M. Johnson and Albert H. Gross have been’ elected directors. 

“Acquisition of an interest in the Carib Syndicate, Ltd., by United Fruit 
does not indicate that latter company is to go into the oil producing busi- 
ness. United Fruit has allied itself with the Carib Syndicate, Ltd., for 











the purpose of being assured of a supply of fuel oil in South America for it# 
nie saan of steamers.’’ (Boston News Bureau) Oct, 23.—V. lil, p- 


Central Leather Co.—Quarterly Report.— 
Results for the Quarter and Nine Months ending Sept. 30. 
Three Months—— Nine Months——— 


1920. 1919. 1920. 1919. 
Total net earnings*__def.$5, ’ 
cnaesen onl con oe ave 897,667 $5,818,596df$4,374,813 $15,314,218 
1,358,908 3,948,469 3,838 ,837 


cos., except int. on bds. 1,315,785 
Balance def.$7,213,452 $4,459,687df$8,323,282 $11,475,381 
12,060 377.052 267 ,735 


Income from investments 116,982 
def.$7,096,470 $4,471,747df$7,946,229 $11,743,116 
Deduct—Int. on lst M. 5s $459,552 $459.552 $1,378,655 Pe ae 
Pref. divs. (7% p.a.)_. y582,733 582,733 1,748,196 1,748,199 
Common dividend 1,290 ,279 992 522 2287 50 
47 


do rate per cent___ (314 %) (2%%) 


def .$8 138 ,754sr.$2,139,183df12.0 65,60 2sr.$6 ,333 460 
P. & L. surplus Sept. 30 -$18,443,672 $36,584,412 $18,443,672 $36,584,412 


* Total net earnings of all properties, stated after deducting expenses 
incident to operations, including those for repairs and maintenance, approxi- 
mately $700 081 for the quarter and $1,968,686 for the nine months in 1920. 

y Paid from profit and loss surplus. 


New President and Vice-Presidents— 

George W. Childs has been elected President to succeed the late Walter 8S. 
Hoyt. Warren G. Horton and William McAdoo Jr. have been elected First 
Vice-President and Second Vice-President, respectively.—V. 111, p. 1281. 


Chile Copper Co.—(14th Quarterly Report for 6 Mos. 
ending June 30 1920.)—President Daniel Guggenheim reports: 


Production for the quarter averaged 8,625,671 ibs. per month compared 
with 8,463,662 Ibs. per month during the first quarter of 1920. 

During the quarter ended June 30 there was treated 1,067,608 tons of 
ore, averaging 1.46% copper; in the preceding quarter there was treated 
1,004,146 tons, averaging 1.53% copper. 

Combined Earnings of Chile Copper Co. and Chile Exploration Co., Based 
on Copper Actually Sold and Delivered. 

2d Quar .—1920—1st Quar. 
Ce SEG «GS FR isbowkaccaundsb seen 25,877,014 9 
Sold, Ibs. 21,482,572 
Net profit on copper delivered (before deduct. depr.)$1,597 ,360 
Miscellaneous income 50,122 
Int. on call loans & bank balances of Chile Cop. Co. 237,919 

$1,885,401 

















Total income 
Depreciation 
Amort. discount on 15-year 6% convertible bonds_. 
Accrued bond interest of Chile Copper Co 
Expenses of Chile Copper Co 


$3,019,889 


33,091 963,799 
35,000 
786,499 
555 


—_—_—— oe SONS ee ee 


$1,233 ,036 





Balance undivided profits, both companies 
—V.111, p. 1569, 1282. 


Coca-Cola Co.—Dividend Postponed—New Officers.— 

The directors on Oct. 25 again postponed the declaration of a queetessy 
dividend on the Common stock (no par value). In April and July last 
quarterly dividends of $1 per share were paid. 

Charles H. Candler has been elected President, succeeding S. C. Dobbs. 
W.C. Bradley of Columbus, Ga., has been elected Chairman of the board, 
and Harrison Jones and B. 8. McCash, Vice-Presiednts. An official state- 
ment issued Oct. 25 says: 

‘The company has had a prosperous year. Profits for the nine months 
ending Sept. 36 1920 were $4,090,000 before taxes and dividends. 

“The necessities of the sugar situation have required the accumulation 
and carrying of a large quantity of sugar with an amount on hand sufficient 
for several months’ requirements. A large sum of money is necessaril 
invested therein, and the uncertainties of the general financial situation 
make it advisable to conserve the present cash resources of the company, 
and to that end the consideration of a dividend has been postponed. During 
the year $1,300,000 in new buildings and improvements has been carried 
to oa scones out of earnings, affording increased capacity.’’—V. 111, 
D. 1086, 592. 


Cockshutt Plow Co., Ltd.—Annual Repo er 


Year ending June 30-— 1920. 
Net profit from operations after providing for depr._. $660,921 
Preferred dividends. -._...---- ar eihtioees hie aaredamaes .~---(4%)484,875 


$176,046 


$424,714 


1919. 
$571,587 
(4)258,600 
$312,987 








Balance, surplus. — ---- dip tacit teams ak imei died feat 
—V.111, p. 1664. 


(P. F.) Collier & Son Co., (Collier’s Weekly).—%$500,- 
000 New Pref. Stock Offered to Pref. Stockholders at Par.— 


The stockholders having voted on Oct. 15 to increase the Preferred stock 
from $2,000,000 (7% Cum. par $100) to $2,599,000, the $500,000 of new 
stock is offered at par and div. to holders of Preferred stock of record on 
or before Oct. 25 1920 for subscription Nov. 24 1920, in amounts equal to 
one new share for every four shares of Pref. stock standing in their names. 
Subscriptions with mdr in full should be in the hands of Treasurer 
A. E. Winger, 416 West 13th St., N. Y. City, not later than the close of 
business on Nov. 24 1920. Adjustment of accrued dividend will be made 
at the time of payment of the next quarterly dividend payable Dec. 1 1920. 
See full statement in V. 109, p. 1612, 1082; V. 111, p. 1664. 


Notes Offered.—Peabody, Houghteling & Co., Chicago, are 
offering at par and int. for all maturities $500,000 serial 
8% notes, due serially Oct. 1 1921 to Oct. 1 1928. 


Assets.—After giving effect to the sale of these notes: Fixed assets, $1,- 
581,988; net current assets, $3,578,948; good-will (circulation, copy rigate 
and advertising contracts) , $2,201,798; total net assets, $7,362,734. These 
assets, for the pur ses of conservative accounting, are subject to a reserve 
of $723,782, which represents the cost of preparing and delivering future 
numbers of ‘‘Collier’s Weekly’’ that sub bed for but not yet issued. 

Earnings.—Earnings for the last 5 years after deducting all interest and 
Federal taxes, but before orn for depreciation, were: 1915-18 (aver- 
age) , $316,874; 1919, $414,859; 1920 (based on results to Aug. 10), $445,000; 
maximum annual interest on these notes, 000. 

Purpose.—Issued for the purpose of increasing the working capital neces- 
sary for its growing business. Compare full statement in V. 109, p. 1082, 
1612; V. 110, p. 1664. 


Columbia Graphophone Mfg. Co.—Capital Inc.—Diwv.— 
The stockholders on Oct. 27 voted to increase the capital stock from 
1,500,000 shares to 3, ,000 shares, no par value. None of the new shares 
are to be issued at the present time, the increase in the stock being for the 
payment of the usual quarterly stock dividends and for such corporate 
urposes as may arise. 

A quarterly dividend of 25 cents in cash and 1-20 of a share in Com- 
mon stock has been declared, payable Jan. 1 1921 to holders of record Dec. 10 
1920. This dividend is payable on the Common shares as subdivided as of 
Aug. 20 1919 by the issue of ten new shares for each old share, per Dery 
in V. 109, p. 581. The regular quarterly dividend of 1% % on the Pref. 
ee aoe soeenres. payable Oct. 1 to holders of record Sept. 10.— 

.  ] Dp. >. 


Consolidated Cigar Corp.—Status.—Listing.— 

Tucker, Anthony & Co., New York, have issued a circular giving l 
details about the company since organization in May 1919 to the P nt 
time bogetiner we latest noome —— Aim balance sheet as of ae 26 
1920. Yompare V. 111, p. 1373, 2, . 

The New York Stock Exchange has authorized the listing of 13,500 addi- 
tional shares of Common stock, no par value (auth. 150,000 shares), on 
official notice of issuance as a 15% stock div. payable Nov. 1 to holders of 
record Oct. 15, making the total amount applied for 103,500 shares. Com- 
pare V. 111, p. 1373, 1563, 1664. 
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Corn Products Refining Co.—Operations, &c.— 
The company’s plants are to-day running at about 50 to 60% of capacity. 
Of the four on two are in operation, one at Argo, Ill., the other at Edge 


water, N. J. 

An official is quoted as saying: ‘“There is little or no likelihood of the 
Common dividend being reduced."" The big combination pier and factory 
now being erected at Edgewater, N. J., will be completed about Nov. 15. 
Aside from furnishing a large amount of water-front space, this new plant 
will also be one of the company’s most important canning units. 

The factory at Granite City has been sold.—V. 111, p. 1664, 1475. 


. Davis (Cotton) Mills, Fall River.—33 1-3% Stock Div.— 

The stockholders on Oct. 26 voted to declare a 33 1-3% stock dividend 
thereby increasing the authorized and outstanding Capital stock from 
$1,875,000 to $2,500,000.—V. 111, p. 1665. 


Deere & Co.—Voting Trust Expires.— 
We are advised that the common stock voting trust agreement expiring 
Nov. 1 will not be renewed.—V. 110, p. 967. 


Diamond Match Co.—Debhentures Sold.—Blair & Co., 
Inc., New York, and Illinois Trust & Savings Bank, Chicago, 
have sold at 100 and int., yielding 7.50%, $6,000,000 
15-year 744% Sinking Fund Gold Debs. Bankers state: 

Dated Nov. 1 1920, due Nov. 11935. Red., 
tice at 105 and int. on any int. date from Nov. 1 1923 to Nov. 1 1930 inel.: 
thereafter at 105 and int. less 4% % for each 6 mos. elapsed after Nov. 1 1930. 
Int. payable M. & N. in N. Y. or Chicago, without deduction for any 
Federal income taxes up to 2%. Denom. $100, $500 and $1,000 (c*). 

Company is the largest manufacturer of matches in the United States. 
Net profits available for int. and Federal] taxes, after depreciation, amounted 
to $2,608,627 in 1918 and $2,673,515 in 1919. 

Net profits available for int. and Federal taxes for 1919 were equal to 
nearly 6 times the annual int. on the new debentures and for the 10 years 
1910 to 1919 averaged 5 times such interest charges. Net profits (partly 
estimated) for the 9 mos. ended Sept. 30 1920. similarly computed, were 
$2,731,358.—Further information another week. See annua! report in 
V. 110, p. 1413, 1529. 


Dome Mines Co., Ltd.—Listing—Earnings.— 

The New York Stock Exchange has authorized the listing of $766,670 
additional capital stock (auth. $5,000,000), par $10, on official notice of 
issuance, for the property and assets of Dome Extension Mines Co., Ltd., 
making the total amount applied for $4,766,670. 

Earnings for 5 months ending Aug. 31 1920: Earnings, $855,188; opera- 
tion & maintenance, $467 ,604; net earnings, $387,584: other income, $118.,- 
731; total income, $506,315: reserves, $307,848: net surplus, $19%8.466; 
surplus March 31 1920, $308,615: dividends paid, $200,000: profit and loss, 
surplus, Aug. 31 1920, $307,082. Compare V. 111, p. 1373. 


Dominion Park Co., Ltd.—Annual Dividend.— 

The usual annual dividend of 6% has been declared on the $400.000 Ca 
ital stock (par $100) payable to-day (Oct. 30) to holders of record Oct. 2 
Dividends of 6% each were also paid in Oct. 1918 and 1919.—V. 107, p. 2100 


Empire Coke Co., Geneva, N. Y.—Sale A pproved.— 
See Empire Gas & Electric Co. below.—vV. 103, p. 496. 


Empire Gas & Electric Co.—Acquisition A pproved.— 

The New York P. 8. Commission has approved the purchase of the Empire 
Coke Co’s. plant in East Geneva, N. Y. and transfer will be formally made 
Nov.1. The plant was valued at $1,100,000 and the Empire Company was 
tporised ac pay $200,000 additional for material and supplies on hand.— 

. , p. 2196. 


Estopinal Motor Co., Inc.—Receivership.— 
Judge Skinner of the Civil District Court, New Orleans, 
Edward B. Ellis, receiver. 


Everett (Mass.) Mills.—Fztra Dividend.— 

A semi-annual dividend of $4 per share and an extra of $6 per share have 
been declared on the outstanding $2,100,000 capital stock, par $100, pay- 
able Nov. 1 to holders of record Oct. 27. In Nov. 1919 and May 1920, 
extra dividends of $6 each were paid, and in Nov. 1918 an extra of $5 was 
paid.—V. 110, p. 1751. 


Fairbanks, Morse & Co.—Larnings.— 
Results for the Nine Months Ended Sept. 30. 
Nine Months Ended Sept. 30— 1919 


Net sales..._______ ee a See eee $20,210,597 
Cost of sales, incl. selling and admin. expenses___ 16,899,169 


has appointed 


1920. 
$26 305 ,684 
21,911,103 








I $3 311,428 
Depreciation 
Contribution to pension fund 
Reserve for taxes and contingencies 
Preferred dividends 


$4,394,581 
$435,680 
53,571 
000 ,000 
90 ,000 
$2,815,330 


“82/392 
$2,276,637 








Amount available for common stock 
—V.111, p. 1569, 993. 


Fisher Body Ohio Co.—New Plant.— 
The new buildings are approaching completion and the plant is expected 
to be producing in December .—(Official.)—V. 110, p. 265. 


Ford Motor Co. of Canada, Ltd.—No Dividends.— 
The directors on Oct. 25 took no action on the declaration of a div. on the 
capital stock ($7,000,000 outstanding).—V. 111, p. 1665, 1564. 


Frazier Companies, Ltd.—Probable Acquisition, &c.— 

It is reported that negotiations are under way for the transfer to this 
company of the extensive timber limits of the New Brunswick Ry. said to 
amount to about 1,600,000 acres involving a sum of between $10.000.000 
and $12.000,000. If the transaction goes through it is expected that a new 
company, known either as The Fraser Co. or the Fraser Pulp & Paper Co.. 
which will eventually absorb all the pulp, poner and lumber enterprises of 
the Fraser Cos, Ltd. will be organized and will float about $10,000,000 in 
Pref. stock to raise the necessary money.—V. 108, p. 1939. 


General Electric Co.—Stock Offered to Employees.— 

The company is offering all its employees the right to subscribe for 
1 to 10 shares of its capital stock at $136 a share and is allowing a credit of 
$20 a share against the subscription price which will represent a net return 
substantially the same as would be enjoyed by any one purchasing stock 
en an installment plan and receiving cash and stock dividends. 

Employees who have been in the employ of the company since Sept. 1 
Lp a one iene te sepetrme 4 = few stock during the month of 

ovember. ayment sha made eductions from sal: ‘ 
in installments.—V. 111, p. 1665... So 


General Motors Corp.—Sale of Stock in London.— 
cable from ndon says that the Explosives Trades Ltd. is issuin 
£8 000,000 7-year secured notes at 9614, repayable at par, the proceeds = 
be applied to completing the purchase of a block of the General Motors 
Corp. shares. The company’s title will be altered to Nobel Industries Ltd.. 
because a great majority of its present interests are now peace productions. 
The Nobel's Explosives Co. was the principal component of the merger. 
(“Financial America’’). 

The New York Stock Exchange has authorized the listing, on and after 
Nov. 1 1920, of 455,974 additional shares of Common stock, no par value, 
en official notice of issuance, as a’stock dividend, of 1-40th of a re, pay- 
able Nov. | to holders of record Oct. 5. making the total amount applied 
fer 20,563,358 shares.—V. 111, p. 1283, 1476. 


General Oil Co., Houston, Tex.—Receivership.— 

This company, capitalized at $20,000,000, was placed in the hands of 
receiver M. McDonald of Houston, Tex., on Oct. 18 by District Judge 
J.D. Hawey. S.E. J. Cox is President. 

Goodyear Tire & Rubber Co.— Short-Term Financing.— 
It was reported this week that the company had obtained a 
bank loan from New York and Chicago bankers said to be 


all or part, on 60 days’ no™ 





in ‘he neighborhood of $10,000,000, to run from two to four 
months at a rate reported to range from 8% to 9%. 


The arrangements for the loan were completed through a group including 
the Continental & Commercial Trust & Savings Bank, A. G. Becker & Co.., 
Chicago, and Chase National Bank, Goldman, Sachs & Co. and Lehman 
Brothers, New York. It is stated that if conditions warrant, this might 
be refunded in securities for public absorption before expiration of the loan. 


1920 to be Rec rd Year.—V.-Pres. Geo. M. Stadleman says: 
_In spite of the present depression in business throughout the country, 
company will, on Oct. 31, close the largest sales peer in its history; the sales 
will be in excess of $205,000,.000, compared with $167.000.000 in 1919 and 
9.560.000 ten years ago. Notwithstanding all difficulties, the situation 
in our particular industry is wholly temporary. f every car and truck 
owner in America would this afternoon buy just one tire there would be an 
actual shortage-—V. 111, p. 1665. 


Great Atlantic & Pacific Tea Co.—Sale .— 

Sales for the first seven months of fiscal year, ending Oct. 2 1920, 
were $146,847,707, compared with $103,767,194 in 1919, an increase of 
$43 .080,513, or 42%.—V. 111, p. 1283, 77. 


Greenfield (Mass.) Tap & Die Corp.—New Director.— 
James Dean, of Wm. A. Read & Co., has been elected a director.— 
V.111, p. 1476, 1283. 


Higbee Co., Cleveland.—Pref. Stock Offered.— 

Stanley & Bissell, Cleveland are offering at 100 and div. $750,000 8% 
Cum. First Pref. (a. & d.) stock. Red. at 105. One of the oldest dry 
goods store in Cleveland. Business founded in 1860. Sales year ending 
Jan. 31 1920, over $6,600,000; net earnings average over 5 year period, 
after Federal tax, over 3% times div. requirements. 


Home Oil Refining Co. of Texas.—Reorganization.— 

The stockholders committe gives notice that the time within which 
stockholders may deposit their stock and subscribe to additional shares 
of stock under Plan of Reorganization has been extended to Nov. 5 1920. 
Terms of payment for new stock have been extended as follows: 25% on or 
before Nov. 5 1920; 25% Dec. 5 1920; 25 7o Jan. 5 1921; 25% Feb. 5 1921. 


—Compare Plan in V. 111, p. 1374, 15 


International Agricultural Corp.—Accumulations.— 

Dividend record: Dividends were paid to January 1913, incl., at the 
rate of 7% p.a.; none thereafter to July 1918 when 14% % was paid, which 
rate has been paid quarterly to Oct. 1920, incl. Dividend accumulations 
Sept. 30, amounted to 43% .—V. 111, p. 1274, 1188. 


International Harvester Co.—New Plant.— 
The company, it is stated, is preparing to build a $5,000,000 tractor plant 
at Fort Wayne, Ind.. which will comprise 8 buildings of reinforced concrete, 
covering 10 acres. First unit, will be built this winter.—Y. 111, p. 1088. 


International Nickel Co.—New Plant.— 

It is stated that the company will break ground about Nov. 1 for a new 
$3,000,000 plant at Huntington, W.Va. The plant, it is said, is for rolling 
Monel metal into sheet form from the ingots.—V. 111, p. 594. 


International Salt Co.—Quarterly Report.— 

Results, incl. Sub. Co’s—OQuarters Ending— Sept. 30 °20. June 30 °20. 
Earnings after deducting all exp., except Fed. tax. $945,183 $532,695 
Fixed charges and sinking fund____-_------ ins el 98,376 98,376 


$846,807 $434,319 








Net earnings. -—--- See Sa Eee, pers TO Mn ow pO 
—V.111, p. 498. 


Invincible Oil Corp.—VListing—Earnings, &c.— 

The New York Stock Exchange has authorized the listing of an additional. 
$1.250.000 (auth. $50,000,000) capital stock, par $50, on official notice of 
issuance, making the total amount applied for $21,512,500. 

The issuance of these additional shares was authorized by the directors 
as follows: To be sold at $45 per share, 2,550 shares; to acquire 2,055 shares 
of Common stock of Louisiana Oil Refining Corp., 6,165 shares; to be issued 
to employees and officers for services rendered, 2,553 shares; reserved for 
acauisition of additional property, 13,732 shares. : 

The Arkansas-Invincible Oil Corp. was organized in July 1920 in Louisi- 
ana, to take title to valuable oil lands in Arkansas, with a capital of $2,- 
000,000, par $50, of which $600,000 issued. The Invinciole Oil Corp. 
owns directly 6,000 shares, and indirectly through Louisiana Oil Refining 
Corp., the remaining 6,000 shares. 

Consolidated income account for 8 months ended Aug. 31 1920: Gross 
earnings, $8.736,228: operating expenses, $2,578,589; total net earnings 
carried to surplus, without provision for depletion, depreciation or Federal 
taxes, $6,157,638: profit and loss, surplus, Aug. 31 1920, $6,724,636. Net 
production for 8 mos., 2.272.019 bbls. Compare official statement to 
N. Y. Stock Exchange in V. 111, p. 91, 697. 


Kelly-Springfield Tire Co.—Listing—Earnings.— 

The New York Stock Exchange has authorized the listing of $2,050,450 
(auth. $10.000.000) additional Common stock, par $25, upon official notice 
of issuance, making the total amount applied for $8.282,650. The stock. 
holders of record Oct. 15 are given the right to subscribe to this stock at $5@ 
per share on or before Nov. 10. The proceeds will be used to finance the 
construction and equipment of company’s new plant at Cumberland, Md. 

Earnings for 6 Months ended June 30 1920. 
7 Div. on 6% Pf. stk. ins. f. Cr. $1,206 
6% Pref. dividends 97,113 
8% Pref. dividends 34,405 
Common dividend (cash). 434,806 
Common dividend (stock) 326,104 


Bal., sur., June 30 1920_$8,728,174 


Gross profit 
Net profit 
Deductions (net) 


Net inc. bef. Fed. taxes_ $2,023,104 
Surplus Dec. 31 1919_.-- 8,120,453 
Federal taxes (1919)-_---- 324.152 

Compare V. 111, p. 1374, 1476. 


Lincoln Mfg. Co., Fall River.—Dividend Decreased.— 

A quarterly dividend of 4% has been declared on the stock ($1,650,006 
outstanding), payable Nov. 1 to holders of record Oct. 19. In May and 
August last, dividends of 8% were paid, while in Feb. last a distribution of 
10% was made.—V. 110, p. 1854. 


Loew’s Inc.—Listing—Earnings.— 

The New York Stock Exchange has authorized the listing of 2,325 addi- 
tional] shares of capital stock (auth. 4,000,000 res), no par value, upon 
official notice of issuance, making the total amount applied for 1,060,780 
shares. ‘These shares were authorized as payment on contract for the pur- 
chase of the Victory Theatre peepers y, Bronx, for the sum of $300,000, of 
which $50.000 was paid in cash, the balance, $250,000, to remain on mtges. 

Consolidated income account 40 weeks from Sept. 1 1919 to June 6 1929: 
Gross income, $14,112,392: expenditures, $10,152,490; net earnings, 
$3.959,.901;: Federal income and excess profits taxes (est. about 25%). 
$989,975; profit for period, $2,969,925.—V. 111, p. 901. 


Lukens Steel Co., Coatesville, Pa.—Bonds Offered.— 
West & Co., Phila. and New York, and White, Weld & Co., 
N. Y. and Boston, and Commercial Trust Co., Phila., are 
offering at 99% and int., to yield over 8% (see adv. pages) 
$5,500,000 First Mtge. 20-year 8% Gold bonds. 


Dated Nov. 1 1920. Due Nov. 1 1940. Callable as a whole (or in part. 
under certain conditions, in the event of a sale of capital assets, on any int- 
date after 60 days’ notice at a price equivalent toa 6% % basis from date of 
call to maturity but not exceeding 110 and int. Int. payable M. & N. 
without deduction for normal Federal income tax not in excess of 2% or for 
Penn. 4 Mill tax. Denom. $100, $500, $1,000 (c*). Bankers Trust Co., 
New York, Trustee. A sinking fund of not less than 25% of net earnings 
after deprec., taxes and int. (but not less than $100, in any one year) 
commencing on or before June 15 1921 provides for the purchase of these 
bonds up to 107% and int. after Nov. 1 1925. 

Data From Letter of A. F. Huston, gy reer Pa., October 26- 

Company .—Incorp. Jan. 17 1917, in Penn. Acquired entire property &c.; 
of Lukens Iron & Steel Co. (V. 92, p. 1314). Principal product caediets of 
steel plates for boilers and tanks and structural steel plates for girders. 
Company rolls all sizes of plate steel up to 200 in. in width, and also makes 
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and sells flanged boiler heads and flanged plates of all kinds, besides stee! 
braces and other patented specials. Has no competitor in the U. 8. in 
production of one-piece plates over 155 in. in width, which plates are 
especially in demand for standard locomotive fire-box crown sheets and side 
plates and marine engine flanged boiler heads. 

Export business is handled by the Consolidated Steel Corp., which rep- 
resents abroad eleven of the largest steel concerns in the United States. 


Capitalization After This Financing. Authorized. Outstanding. 
First Mortgage 8% Gold Bonds 1940 (this issue)__$5,500.000 $5.500.000 
Common stock ($50 par value) 16,500,000 15,898,800 

Security.—A direct first lien on fixed assets of company and entire capital 
stock of Allegheny Ore & Iron Co. 

Property, &c.—Plant at Coatesville is located upon a tract of about 

0 acres. Equipment includes 206 in., 140 in., 112 in., and 84 in. plate 
mills and a 48 in. universal mill, each equipped with straightening rolls, 
shears, heating furnaces, etc. The new 206 in. 4-high plate mill, driven by 
a 25,000 h. p. compound condensing engine, is much the largest plate mill 
in the world. There is also installed a 34 in. by 108 in. slabbing mill, 
available for making blooms, billets and slabs. Company makes its own 
steel in 3 open-hearth plants. Also owns 600 acres with 1% miles of water 
front on tidewater between Wilmington and New Castle, Del. The 
Allegheny Ore & Iron Co. (entire stock owned) owns extensive ‘iron-ore 
mines in Virginia, and owns and operates 2 blast furnaces with a capacity of 
about 100,000 tons of iron per year. 

Earnings.—For the 10 years from Nov. 1 1909 to Oct. 31 1919, profit 
before Federal taxes and interest on floating debt, after a total of $3.,- 
360,817 charged off for pa penne and amortization, amounted to $23,- 

2,170, or an average for this period of $2,311,217 per year. Such earnings 
for the 10 months ended Aug. 31 1920 were $1,167,935 after charging 
$651,509 for depreciation (subject to adjustment). 

Purpose.—To fund the floating debt and for other general corporate 
purposes.— V. 108, p. 884. 


Mahoning Investment Co.—Exzira Dividends.— 

An extra dividend of 4% has deen declared on the $4,126,200 capital stock, 
par $100, in addition to the regular quarterly dividend of 14%, both pay- 
able Dec. 1 to holders of record Nov. 24. Regular quarterly dividends of 
144% have been paid since June 1919.—V. 110, p. 1531. 


Martin-Parry Corporation.—Larnings.— 


Earnings for the 8 months ended Aug. 31 1920 were $279,564.—V. 110, 
p. 1753, 1647. 


Massachusetts Cotton Mills, Boston.—Regular Div.— 

A dividend of 4% has been declared on the outstanding $5,000,000 capital 
stock (par $100), payable Nov. 10 to holders of record Oct. 14. A like 
amount was paid in Aug. last, while in Feb. and May last dividends of 3% 
each were paid.—vV. 108, p. 977. 


Maxwell Motor Co., Inc.—Over 80% of Stock Deposited— 
Time Extended Till Nov. 15.—The committee in charge of the 
reorganization of the company and the Chalmers says: 


Of the unsecured notes and claims inst the Maxwell Company there 
have been deposited under the plan of t. 1 1920, or have otherwise con- 
sented thereto, an aggregate amount estimated to exceed 85% of said 
notes and claims. In our judgment sufficient stock has been deposited 
under plan (more than 80% of the outstanding 804,524 shares of the Max- 
well and Chalmers companies) for the purposes thereof. 

The committee has further extended the time for the deposit of stock and 
unsecured notes and claims with Cent.-Un. Tr. Co. from Oct. 27 to Nov. 15. 
The time for exercis the minimum rights of purchase has likewise been 
extended to Nov. 15, but stockholders who failed to make the initial pay- 
ment of 10% of the purchase price of the minimum amounts are required to 
pay a penalty of 25 cents for each $100 of the amount of the initial payment, 
the penalt ay: substantially the equivalent of interest at 6% upon the 
amount of such initia] payment from Oct. 27 to Nov. 15 1920. 

The time to file the forms of application for new stock in excess of the 
minimum rights of purchase and to make the initial payment of an amount 
equal to $10 in respect of each share of Class A stock so applied for, has been 
extended, without penalty, to Dec. 1. It is anticipated that notice of 
allotment of stock so applied for will be given on or about Dec.3. Compare 
V. 111, p. 1666, 1570, 1477, 1375. 


Mexican Eagle Oil Co., Ltd., London.—New Well.— 
Sutro Brothers & Co. have received a cable stating that the company 


reports the bringing in of a well of 75,000 barrels daily capacity in the 
Zacamixtle field, Mexico.—vV. 111, p. 78. 


Mexican Light & Power Co.—Sitatus.— 
See Mexico Tramways Co. under “ Railroads’’ above.—vV. 111. p. 1477. 


Narragansett Mills, Fall River.— Dividend Decreased.— 

A quarterly dividend of 5% has been declared on the stock, payable 
Nov. 1 to holders of record Oct. 21. In Feb., May and August last, quar- 
terly dividends of 10% each were paid.—V. 110, p. 1855. 


Nashawena Mills, New Bedford, Mass.—Special Div.— 
A special dividend of $2 per share has been declared on the Capital 
stock, along with the regular quarterh] dividend of $2, both payable Nov. 2 
to holders of record Oct. 26. A special dividend of $2 per share was paid in 
August last in addition to the regular quarterly div. of $2.—V.111, p. 499. 


Niagara Falls Power Co.—Quarterly Report.— 


Results for Quarter and Siz Mos. end. Sept. 30 (Incl. Can. Niagara PowerCo.). 


1920—3 Mos.—1919. 1920—9 Mos.—1919. 
Total oper. revenue 556.557 $1,232,817 $4,484,360 $3,744,188 
Amort., oper. exp. & tax. 750,547 529,406 1,911,902 1 432,201 


$806 ,010 $703,411 $2,572,458 $2,311,987 
148,537 62,112 260,522 204,501 


$954 547 $765,523 $2,;832,980 $2,516,488 
408 ,386 346,397 1,162,976 1,024,331 


$546,161 $1,670,004 $1,492,107 





Net operating revenue. 
Non-operating revenue__ 





Interest, &c 





Net surplus___.__..-- 
—V.111, p. 596. 


Owens Bottle Co., Toledo.—Larnings.— 


9 Mos. to 9 Mos. to 

Sept. 30°20. Sept. 30°19. 

Manufacturing profit and royalties__ $3,551,207 $2,235,641 
Other income 528,962 171,64 


$2 407 ,286 
721,157 


$419,126 





Total income 
Operating expenses ‘ 
$3,279,828 

1,841,132 





Net earnings of Owens Co 


$1,686,129 
Net earnings of subsidiaries 


1,278,851 


$2,964,980 
542,192 





Total net 
Federal taxes (estimated) 
Depreciation, &c 


$4,718,658 
698,179 
1 ,004 ,966 





Net profit 
—V.111, p. 499. 


Ottawa Electric Co.—T7o Pay Bonds Due Dec. 1.— 

The $500,000 Ottawa Electric Co. Ist mtge. 5s due Dec. 1 1920 will be 
aid off at maturity from pact of the proceeds of the $1,200,000 Ottawa 
ight Heat & Power Co. itd. Ist mtge. & Coll trust 8s. See offering 

below.—V. 8&7, p. 43. 


Cttawa (Can.) Light Heat & Power Co.—Bonds Offered. 
—Harris Trust & Savings Bank, Chicago, are offering at 100 
and int, $1,200,000 1st mtge. & Collat. Trust Sinking Fund 
8% Gold Bonds, Series “‘A.”’ 

Dated Oct. 1 1920. Due Oct. 11940. Caliable as a whole. but not in 
part (except for the sinking fund) on 60 days’ notice, on any int. date on 
or after Oct. 1 1921 to and incl. April 1 1923 at 107: thereafter to and incl. 


April 1 1926 at 105: thereafter .o and incl. April 1 1929 a. 102%: thereafter 
to and incl. April 1 1935 at 101: and thereafter at 100. Denom. $1,000 


$2,422,788 $3,015,512 





and $500(c*&r’. Int. payable A. & O. in gold in N. Y. City or in Monreal. 
Montreal Trust Co., Montreal, Trustee. Company agrees to pay int. 
without deduction for any present or future Canadian or U. 8S. Federal in- 
come taxes up to 2%, which it may lawfully pay or deduct therefrom, 
Data from Letter of Pres. T. Ahearn, Ottawa, Can., Oct. 21 1920. 
Company.—Intorp. in Ontario in 1906. Controls through subsidiaries 
entire gas business and very largely the generating and distribution of 
electricity from central stations in Ottawa and vicinity. Owns entire out- 
standing capital stocks except directors’ qualifying shares of Ottawa Eiectric 
Co., which does an extensive electric light and power business in Ottawa, 
Hull and vicinity and controls through leases renewable in perpetuity 
important water powers within city limits, and’ of Ottawa Gas Co., whic 
does the entire gas business of Ottawa and vicinity. Pop.served, esv. 160,000. 


Cembined capitalization on completion of the present financing. 


Public 

Authorized. Own. 
weg «Aomnaey QELOE EEE eee ey ee pinnsee pins « $5,000,000 $3,500,090 
First Mtge. & Coll.Trust Sinking Fund 8's (this issue) 6,000,000 1,200,000 
Ottawa Electric Co. Gen. & Ref. Mtge. 6's due 1940__ 4,000.00 ' 
Ottawa Electric Co. Ref. Mtge. 5s due 1933 Closed 
Ottawa Gas Co. Ref. Mtge. 6s due 1939___________-_ 1,000 ,000 . 
Ottawa Gas Co. Consol. Mtge. 5s due 1934 Closed 150,000 


x $875,000 have been issued and deposited as security for these bonds. 
Company covenants not to permit the issuance of additional underiying 
bonds except for deposit as security for First Mtge. & Coll. Trust bonds. 

v In addition $500,000 are to be issued and pledged hereunder. See below. 

Purposes .—Proceeds will be used to retire $500,000 Ottawa Electric Co. 
Ist Mtge. 5% bonds, due Dec. 1 1920 and in payment for the ‘' Bronson"’ 
hydro-electric piant of 4,000 h.p. capacity, and other corporate purposes. 
Combined Earnings Year ended August 31 1920 (Inter-Co. charges elim:nated) . 
SMUD TUT as ys ss cen ine NN Mi al i i a ci el he tins ddl eae $1,353 ,544 
Net after oper. exps., incl. current maintenance & taxres_______- 402,792 
Annual interest charges on all outstanding funded debt 185.750 





Balance 


Calendar Years— 1915. 1916. 1917. 1918. 1919. 
Gross Earnings _____-_- $848 824 $834,192 $957,301 $1,114,915 $1,237,129 

Physical Pronerty—Otiawa Elcctric Co.—Practically the entire power re- 
quirements of Ottawa Electric Co. are generated by hydro-electric plants 
located at the Chaudiere Falls of the Ottawa River a short distance from 
business center of Ottawa. The right to use the water in proportion to the 
individual developments is leased from the Government ac a nominal price 
in perpetuity. Company controls over 30% of the power developed from 
this source. Ottawa Electric Co’s. 3 hydro-electric plants, have an agegre- 
gate installed capacity of 11,200 h. p., and in addition purchases under 
10-vear contract a minimum of 3,000 h. p., together with all surplus power 
available from the Ottawa & Hull Power & Mfg: Co. Two of the plants, 
including the ‘‘Bronson Plant,”’ are located on crown tands held under leases 
renewable in perpetuity and the third upon land held under a lease which 
does not expire until 1992. Also owns a modern steam power station of 
7,300 h.p. installed capacity which is neld for reserve purposes. 

The overhead electrical distribution system includes about 1,150 miles 
of wire and the undergrourd system about 18.2 miles of conduit. Current 
is distributed to more than 20,000 customers. 

The Olfawa Gas Campany owns and operates a thoroughly modern com- 
bined coal and water gas manufacturing plant. Plant has a daily manu- 
facturing capacity of 2,750,000 cu. ft., of which about 1,750,000 cu. ft. 
is represented by coal gas equipment and about 1,000,000 cu. ft. of water 
gas equipment, with 145 miles of mains and over 17,000 customers. 

Franchises.—The franchises are without time limit. 

Securitu.—Secured by a direct first mortgage on the leasehold premises 
and the hydro-electric plant of 4,000 h. p. installed capacity located thereon 
and known as the ‘“‘Bronson Plant’ and will be further secured by pledge 
with the trustee of the entire initial issue of $875,000 General & a dagen 3 
mortgage 6% bonds due Oct. 1 1940, of Ottawa Electric Co., together wit 
the entire outstanding capital stocks of Ottawa Electric Co. ($3,000,000) 
and Ottawa Gas Co. (%2,000.000) except directors’ qualifying shares. 

Provision has also been made, by the deposit of cash with the trustee for 
the First Mtge. & Coil. Trust 8's, for the payment at maturity of $500,000 
Ist Mtge. 5s of Ottawa Electric Co. due Dec. 1 1920, and the pledge as 
additional security for these bonds of $500.000 Ref. Mtge. 5s of Ottawa 
Electric Co., due June 1 1933, and issued to refund the Ist Mtge. bonds. 
The Ref. Mtge. 5s so pledged will then be secured. equally with $625.000 
bonds outstanding in the hands of the public, by a direct lst mtge. on the 
entire property of Ottawa Electric Co. 

Sinking Fund.—A sinking fund begins Oct. 1 1924 of 2% p.a. of the 
largest amount of these bonds at any time outstanding etc.—V.111, p. 1571. 


Pacific Mills of Lawrence, Mass.—WNo Ezira Dividend.— 

A quarterly dividend of 3% has been declared on the stock, payable 
Nov. 1 to holders of record Oct. 25. In Aug. last an extra dividend of 5% 
wag a. together with the regular quarterly dividend of 3%.—V. 111, 
p. 394, : 


Pfister & Vogel Leather Co., Milwaukee.— Debentures 
Sold.—First Wisconsin Co., Second Ward Securities Co., 
Milwaukee, White, Weld & Co., New York and Rutter, 
Lindsay & Co., Chicago, have sold at 95 and int. yielding 
7.73 % $5,000,000 10-year 7% Conv. Sinking Fund Gold Deb. 
(see advertising pages) . 

Dated Nov. 1 1920. Due Nov. 1 1930. Int. payee M. & N. in New 
York or Milwaukee, without deduction of normal Federal income tax net 
in excess of 2%. Denom. $100, $500 and $1,000 (c*). Red. all or part 
at 105 during first year and decreasing by % of 1% for each year thereafter. 


Callable for sinking fund at 101 and int. Convertible at par into 7% 
Pref. stock at $100 per share. First Wisconsin Trust Co., Trustee. 


Data From Letter of Pres. Fred Vogel, Jr., Dated October 21 1920. 


Company.—Incorp. in 1872. Succeeded to business started in 1847 in 
Milwaukee. The tanning business conducted by company is one of the 
best known and most successful in the world, embracing the manufacture 
of shoe, harness and glove leathers. 

Purpose.—Proceeds will be applied to the reduction of loans. 

Capitalization After This Financing. Authorized. Outstanding. 
10-Year Convertible Sinking Fund Debentures. _-_.$5,000,000 $5,000, 
Preferred stock (7% cumulative) x8,000,000 2, , 
Common Sstock 15,000,000 10,000,000 

x $5,000,000 held for conversion of debentures, the remaining $1,000,000 
to be available for future corporate purposes. 

Earnings.—For the 20 years ended Dec. 31 1919, average annual earnings 
available for interest charges, after depreciation were about $1,184,000; 
for the 5 years ended Dec. 31 1919 they were $2,400,000 and for the year 
1919 they were over $4, ° Annual interest charge on debentures 
amount to $350,000.—V. 104, p. 768. 


Pierce-Arrow Motor Car Co.—QQuarterly Report.— 
Quarter Ending Sept. 30— 1919. 1918. 
Operating profit (net). $749,045 o1 ae ban 
Ol, 


NE I i in alae 272,193 
200.000 
.-.--- ($1 25)332,500 


Preferred dividends (2% 200 ,000 
Common dividends 
Balance, surplus. -- $155,310 $276,852 $374,259 
a Reported unofficially as the amount remaining after deducting expenses, 
maintenance and depreciation. For the quarters ending Sept. 30 1918 
and 1919 depreciation was included with “interest, taxes, &c.’’—V. 111, 
p. 1377, 902. 


Pierce Oil Corporation.—Swit.— 
See International & Great Northern RR. above.—V. 111, p. 1470. 


Piggly-Wiggly Stores, Inc.—Dividend Deferred.— 

The company has suspended the payment of dividends on the Class A 
Cumulative stock ‘‘on account of violent fluctuations in prices, rapid ex- 
pansion of the business and desirability of building a strong cash reserve. 

In August last an initial dividend at the rate of $4 per share per annum 
was paid, covering accumulated dividends to June 1 1920. 
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The board of directors has elected John Fletcher, Vice-Pres. of the Fort 
Dearborn Nat. Bank, Chicago, and R. King Kaufmann, Vice-Pres. of the 
Mercantile Trust Co., St. Louis, members of the Executive Committee. 
—V.111, p. 1478, 1189. 


Pittsburgh Steel Co.—Annual Report—Stock Dividend.— 

The stockholders on July 20 voted (a) to increase the authorized Common 
stock from $7,000.0C0 to $14,000,000 and (6) to declare on the common 
shares a stock dividend of 100%, which was accordingly paid, increasing 
the outstanding common stock to $14,000,090. 

See Annual Reports under ‘Financial Reports’’ above.—V. 111, p. 1478. 


Rochester & Pittsb. Coal & Iron Co.—Bonds Called.— 

Seven ($7,000) Purchase Money Mtge. 5% gold bonds of 1896 have been 
called for payment Nov. 1 at 110 and int. ($1,125) at the Central Union 
Trust Co. of N. Y., trustee.—V. 109, p. 1467. 


St. Lawrence Flour Mills, Ltd.—£ztra Dividend.— 

An extra dividend of 1% has been declared on the Common stock, together 
with the regular quarterly dividend of 1% %, both payable Nov. 1 to holders 
of recor An extra dividend of 1% has n paid quarterly since 


d Oct. 23. 
Feb. 1919.—V. 111, p. 1571, 301. 
Savage Arms Corp.—No Dividends—Earnings.—The 


directors on Oct. 27 1920 omitted the declaration of the 
regular quarterly dividends on the 2d Pref. and Com. stocks. 


President W. L. Wright stated that ‘‘Due to nt unsettled conditions, 
and the general depression of business, and the desire of the directors to 
conserve the company’s resources, it was deemed wise not to declare the 
usual dividends at this time.”’ 

eventy dividends of 1%% each have been paid on both the 2d Pref. 

Common stocks since Aug. 1917. An extra dividend of 5% was paid 
on the Common in January and again in April last. 

The Sharon plant of the company has resumed operations, but at a very 
low rate, it is stated. Delayed deliveries, due to the slump in the auto- 
mobile trade and increased credit risks, were responsible for the curtailment 
of production. The company has also accumulated large inventories which 

1 take time to liquidate. Every effort is being made to reduce expenses, 
including pay-rolls, it is said. he demand for firearms, made at the 
ge + a Ao plant at Utica, continues fairly good, and if there is no let up 
in this demand earnings for the fourth quarter should show some im- 
provement. 

Resulis for Three and Nine Months Ending Sept. 30. 


1920—3 Mos.—1919. 1920—9 Mos.—1919. 
*Net earnings sur$80 ,449sur$ 1467 ,353 
Ist Pref. div. [all retired] ~ %%)1T5 (5% %)525 
2d Pref. dividend__-_.(1%%)3,333 (1%)3,911 (4%)9,999 (4%)11,731 
Common dividend - -- (1% %,)116,220(1 4%) 116,220 (9 %)736 ,060 (4 4% )349,562 


def$253,109 sur$52,484 def$665,610sur$1105,535 


*After deducting operating expenses, incl. maintenance, ordinary taxes 
and ordinary depreciation charges; also in 1919 ‘‘reserves’’ for 3 mos., $33,- 
513 _ moe. SGEt 452; corresponding items, if any, in 1920 not stated. 
; 3 : : 


Sinclair Consolidated Oil Corporation.—Belgian Plant. 
The company on Oct. 27 announced the purchase of the Sudan Freres 
os A gg compounding works on the Canal de Grande Neuzen near Ghent, 
elgium, which was used by the German forces as a refining and distrib- 
uting d t until the plant was recaptured by the British. The purchase 
was made through one of the Sinclair Company's subsidiaries, the Union 
Petroleum Co. of Belgium, at an auction held under the supervision of the 
Belgian Government. ‘The property will be used as a compounding plant 
and bulk distributing depot to facilitate distribution of refined petroleum 
products in Belgium, Holland and northern France. The real estate is 








about 19 acres. Vessels drawing 26 feet of water can come up to the plant’s 
amy and the Ghent-Terneuzen railway 
[De 
y 


passes through the property. 
finitive Five-Year Secured 74% Convertible Gold notes will be 
on and after Nov. 1 1920 in exchange for temporary notes at Chase 

National Bank, N. Y. City. 15)—V. 

111. p. 1667, 1572. 

ane 


» (Howard) Smith Paper Mills, Ltd.—New Stock Issue.— 

* It is anpemee that the stockholders will shortly be given the right to 

subscribe to $1,000,000 new Common stock at par and in the ratio of one 

new share to each three shares held, thus bringing the outstandng Common 

stock up to $4,000,000. In May last stockholders were given the right 

a" et yeedeees Common stock at par in ratio of one new to five old. 
. . 2, ; 


Southwestern Utilities Corporation.—Output.— 
ae pentucky Securities Corporation under ‘‘Reports’’ above.—V. 109, 
‘p. ; 


Standard Oil Co. of California.—£ztra Dividend.— 

An extra dividend of $1 has been declared along with the regular quarterly 
dividend of $2 50, both payable Dec. 15 to holders of record Nov. 15. A 
ee ee y paid extra in March, June and Sept. 1920 and in Dec. 1919. 
— . . D. « . 


Standard Oil Co. of Indiana.—150% Stock Dividend.— 

The directors on Oct. 28 declared a 150% stock dividend, payable Dec. 18 
to holders of record Dec. 17. This action, we learn, will increase the out- 
standing capital stock from $30,000,000 to $75,000,000. An announce- 
ment issued Oct. 28 says: ‘‘The directors have to-day declared a stock divi- 
dend of 1% shares for each whole share of stock held by stockholders of 
record Dec.17. Each holder of a fractional share of record Dec. 17 is to be 
paid an amount of stock equal to 1% times his fractional holding.’’ 

{It was reported recently that the Standard Oil Co. of Indiana had ex- 
changed a big block of stock for stock in the Midwest Refining Co., but we 
understand this did not increase the outstanding stock above the $30,000.- 
000 as it was individual stockholders and not the company that exchanged 
their stock.—Ed.} 

Chairman Robert W. Stewart is quoted as follows: ‘‘Capitalization has 
been out of line for a long time: that a company with properties which repre- 
sent an investment of $185,000,000 should have capital stock of only about 
one-sixth of that gum is absurd. Low capitalization gives a false idea of 
the extent of earnu.xs and when these are expressed in percentages creates 
an ae of inordinate profits and arouses sentiment.’’—V. 111, 
Pp. ’ 


Standard Parts Co., Cleveland.—Reorganization Plan, 
Dated Oct. 19.—The stockholders’ committees, in a circular 
dated at Cleveland, O., Oct. 22, urging the adoption of the 
plan of reorganization, dated Oct. 19, say in substance: 


Plan.—After extended consideration, the reorganization committee and 
the stockholders’ committees, appointed by Judge Westenhaver, have pre- 
pared a plan of reorganization. he chief feature of this plan is to provide 
substantially $11,000,000 of new money for the yy ay the sale of 
$4,000,000 of new securities to stockholders and $3,000, to an under- 
writing syndicate, whereupon the banks will extend a commercial line of 
credit of $4,000,000 at 6% interest. 
| Terms to Shareholders.—Each Preferred Stockholder is asked to subscribe 
for an amount of new stock, designated as ‘‘Class A Pref. Stock,’’ equal to 
25% of his present holdings, and the Common Stockholder to 20 %. 

The new Class A Preferred stock is to be prior to the present outstanding 
stock; it will be entitled to 8% {cumulative] dividends [payable Q.-J.}, 
will be redeemable at $115 per share [in case of liquidation or for its 
cumulative sinking fund of not less than $300 .CCO stock perannum begin- 
ning Jan. 1 1922, or otherwise.—Ed.] and entitled to voting power in 
event of default and during the time that any other class of Pref. stock is 
entitled to vote. 

[The Cleveland Stock Exchange sheet of Oct. 21 shows as now outstand- 
ing $13,202,100 Common and $6,744,000 Pref. stock.—Ed. 

referred stockholders who subscribe to the new stock shall have theright 

to exchange for Class ‘‘A’’ Pref. stock an amount of their present Pref. stock 
equal to 50% of the amount of their subscriptions. The net result is that 
' for each $200 in money, plus one share of present Pref. stock, a stockholder 
will receive t shares of Class ‘“‘A’’ Pref. stock. The holder of 200 
of Pref. stock is thus asked to subscribe for at least 50 shares of 

Class ‘‘A’’ Pref. stock, which will entitle him to exchange 25 shares of his 


First int. coupon is payable Nov. 








present Pref. stock for 25 shares of Class ‘‘A’’ stock. Warrants will be issued 
to evidence the right to receive the dividends in arrears on exchanged stock. 

Common. stockholders who subscribe to the new stock have the right to 
exchange for such new stock a portion of their present Common stock equal 
to 20% of the amount of their subscriptions. The net result is that for 
each $500 in money plus one share of present Common stock, astockholder 
will receive six shares of Class ‘‘A’’ Preferred stock. In other words, the 
holder of 200 shares of Common stock is asked to subscribe for at least 40 
shares of Class ‘‘A’’ stock, which will entitle him to exchange 8 shares of 
his Common stock for 8 shares of Class “‘A’”’ stock. 

Preferred stock not so exchanged for Class ‘‘A’’ Pref. stock will be retained 
by the stockholders. Common stock not so exchanged for Class “‘A”’ Pref. 
stock is to be exchanged share for share,for Common stock without par value. 

Sale of $3,000,000 Prior Lien Preferred Stock.—If the stockholders sub- 
scribe in sufficient amounts to the new stock, the company will be able to 
sell $3.00 0 .0(€0 of Prior Lien Preferred stock to an underwriting syndicate. 

The terms of Class ‘‘A’’ Pref. k and of the prior lien stock will be the 
same, except that the latter stock will be senior as to dividends, redemption 
and po prem ge te [and except also that the liquidation and redemption price 
is $110 per share and divs., instead of $115 and divs.—Ed.]. 

Assent to Plan.—Holders of certificate of deposit who do no* withdraw 
within ten days will be deemed to approve the plan. Assenting depositors 
are requested to send their susbcriptions at once to the Cleveland Trust Co. 

Stockholders who have not deposited are urged: (a) To forward their 
Pref. stock to the Guardian Sav. & Trust Co., Cleveland, and their Common 
stock to the First Trust & Sav. Co., Cleveland; (b) Send their subscriptions 
to the Cleveland Trust Co.; (c) whether or not depositing to return at once 
the proxy addressed to the Standard Parts Co., to be used at the meeting 
called for Nov. 20 to reorganize the company. 

Outlook.—The success of the plan is contingent on the stockholders’ sub- 
scribing to at least their respective quotas of new stock. Asa going concern 
the company is far from insolvent, the stockholders having an equity in 
excess of $12,000,000 in the corporate property . which, however, would net 
but little in case of forced liquidation. e plants have been operated at a 
profit under the new management, and if t reorganization is properly 
sup by the stockholders, the company, under normal conditions, in 
the opinion of the management, can be made to show net profits of approxi- 
mately $3,000,000 per year, and under good conditions these might be in- 
creased to $4,500,000. 

[Under present management, operations for four months from March to 
June, incl., produced a profit of $788,021, meprres with losses of $97 ,369 
in Jan. and Feb. under the old regime. See V. 111. p. 996. 597.1] 

{Signed by F. R. White, F. F. Prentiss, M. H. Murch, E. J. Hess and 
T. E. Borton as committee for Common Stockholders; and by H. P. McIntosh, 
F. F. Prentiss, D. 8. Blossom, F. H. Hobson and T. E. Borton as committee 
for Preferred Stockholders.} 


New Capitalization as Shown by Plan of Reorganization. 


In order to provide for the new securities, the committees recommend 
that the company be reorganized under the laws of the State of Ohio 
authorizing the issuance of Common stock without par value, and that in so 
doing the issue of $9,500,000 of new 8% Pref. stock having priority over the 
present outstanding Pref. stock, be authorized, of which only $8,300,000 is 
to be offered at this time. The new Pref. stock is to be divided into two 
classes, ranking in the order named, viz.: Prior Lien Preferred stock of 
$3 .000 000 and Class A Preferred stock of $6,500,000, of which latter amount 
not more than $5,300,000 is to be issued at the present time. 

The company shall not, without the consent of 75% of the outstanding 
new Preferred stock, authorize or issue any stock having priority over or 
on a parity with the aforesaid authorized stock, nor create liens other than 
purchase money obligations nor make any bonds or notes running over 
one year. 

Limitation in Issue of Class A Pref. Stock.—After $5,300,000 par value of 
said Class A Pref. stock has been issued, the remaining $1,200,000. or por- 
tions thereof, shall be issued only when the net quick assets, after deducting 
the par value of the Prior Lien Pref. stock outstanding shall equal not less 
than 100% and the net tangible assets not less than 200% of the aggregate 
par value of Class A Pref. outstanding plus the proposed additional issue. 

Condition of Underwriting.—When the stockholders have subscribed in 
sufficient amounts, the underwriting syndicate will be ready to take the 
Prior Lien stock. The banks which will carry the syndicate have stated 
that they will uire the underwriting contract to provide that in the event 
that while any of said pref. stock is outstanding, the company shall sell any 
of the fixed assets, constituting, or located at, the Cincinnati, Connersville, 
Pontiac, American Ball Bearing, or Canton Springs plants, 50% of the cash 

roceeds are to be applied towards the redemption of this stock. 

Creditors’ Claims.—The creditors’ committee has practically assured the 
stockholders’ committees that if the plan of refinancing herein outlined 
becomes coarse. they will extend the payment of the various claims 
represented by the committee. 

Executive Management.—The three committees who have adopted the 
above plan propose that J. O. Eaton be retained as the chief executive of 
the company under the terms of a contract securing his services for a term 
of years for such compensation as may be agreed upon; and it is suggested 
that F. F. Prentiss, Frank A. Scott and George A. Coulton negotiate definite 
contracts with J. O. Eaton and his associates with respect to such services. 

It is further recommended that the board of directors be reconstituted so 
as to be fully representative of the various interests of the stockholders and 
creditors; and that F. H. Goff, J. O. Eaton and Andrew Squire serve as a 
special committee to nominate the new board of directors. _ 

[The plan is approves by the aforesaid stockholders’ committees and also 
by C. 8S. Eaton, M. H. Murch, T. E. Borton, Andrew Squire and William L. 
Day, the reorganization committee.|—V. 111, p. 1668. 


Standard Sanitary Manufacturing Co.—F£zira Div.— 

An extra dividend of 1% has been declared on the Common stock in addi- 
tion to the regular quarterly dividends of 1%%, both payable Nov. 10 to 
holders of record Nov. 4. n August last an extra of 1% was paid, together 
with the regular quarterly dividend of 1%%. In May last a quarterly 
dividend of 14% was paid; in the prveious four quarters payments of 2% 
were made; in February last an extra of 2% was also paid.—V. 111, p. 500. 


Stevens Mfg. Co., Fall River.— Dividend Decreased.— 

A quarterly dividend of 3% has been declared on the stock, payable 
Nov. 1 to holders of record Oct. 18. In May and August last 4% each were 
paid, while in Feb. last a quarterly distribution of 3% was made.—V. 111, 
p. 395. 


Stewart-Warner Speedometer Corp.—Larnings.— 

Net earnings for the third quarter, before taxes or dividends, were reported 
as $801,278, the biggest showing for any quarter this year. Total earnings 
for the three quarters combined were $2,271,426.—V. 111, p. 788, 597. 


Submarine Boat Corp.—Listing.— 

The New York Stock Exchange has authorized the listing of 765,920 
shares (auth. 800,000 shares) capital stock, no par value. See annual report 
for calendar year 1919 in V. 110, p. 1082.—V. 110, p. 2199. . 


Swan & Finch Co., New York.—To Increase Capital and 
Create $1,000,000 New Pref. Stock—Status—Earnings, &c.— 
The stockholders will vote Nov. 10 on the following: 


(1) On increasing the authorized capital stock from $2,000,000 Common. 
par $100, to $5,000,000, consisting of 40,000 shares, par $25, and 40,000 
shares, par $100. , 

(2) On classifying the $3,000,000 new stock into 40,000 shares of 8% 
Cumul.Preferred (a. & d.) stock, par $25, and 20,000 shares of Common 
stock, par $100. 

The Pref. stock shall be non-voting unless divs. are in default and shall 
be redeemable at any time after three years from Jan. 1 1921 at $28 75. 

(3) On authorizing the directors to offer and to issue 20,000 shares of the 
Preferred stock ratably at par for cash, to the stockholders of record on 
Nov. 10 1920, and to authorize the directors to issue and dispose of from 
time to time at not less than par for such corporate purposes as the directors 
may authorize, such part of the said 20,000 shares of the Preferred stock as 
the stockholders have not purchased, after having been given reasonable 
at Ey to so purchase. 

4) On increasing the directors from three to five. 

(5) On ratifying and confirming the acquisition by this company of the 
assets and business of the Cataract Refining & Mfg. Co. of Buffalo. 


Financial Report.—Purpose of New Issue.— 


A financial report, the first since that for the calendar year 1918, accom- 
panies the announcement of the proposed stock increase and states that in 
order to finance the expansion of the business and the proposed increase of 
facilities the managers hav e to take at par $100,000 of the Pref. 
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stock and a further $500,000 lot will be offered to stockholders at the same 


rice (i. e. par $25 a share). 
Hewred offi 


The net quick assets as of June 30 1920 are 
cially at over $90 


share on the $1,722,932 common stock. 
The net results immediately following the armistice were poor but the 
past year, Chairman Henry Fletcher says ‘‘would justify an immediate 
return to the usual dividend basis,’ were it not for general conditions and 
the proposed financing. 

The company’s surplus increased from $211,405 to $393,283 during the 
fiscal year ending June 30 1920, while since Dec. 31 1918, all the $600, 
notes payable had been paid, leaving as liabilities only $563,823 accounts 
yw e and reserves $211,836. On the other hand the assets as enlarged 

y the absorption of the Cataract ryt & Mfg. Co. of Buffalo increased 
from $1,458,429 on June 30 1919 to $2,891,873 June 30, 1920. 


Earnings of Cataract Co. and Swan & Finch and Cataract Combined. 


Cataract $100 o24 $76 Ai6 $1 1D 8) 4 $2 je abs gsi 664 $1 1059 
Combined_----- 146,457 41,959 147.429 277.666 136.214 195.789 


—V.110, p. 2495. 


Swift & Co., Chicago.—New Dissolution Plan Sub- 
mitted.—A new plan designed to meet the objections of the 
Department of Justice for the disposal of ‘“‘Big Five” packer 
interests in stockyards under the recent dissolution agree- 
ment made with the Government was submitted to the 
District of Columbia Supreme Court on Oct. 26 by repre- 
sentatives of Armour & Co. and Swift & Co. 


P This new plan is to lace the plan recently submitted (V. 111, p. 996), 
—— provided oF the disposition of the ards to a holding company 
y 


to my # ce & Co., Boston, and which was objected to 
by the Department of Justice. The new plan provides for the actual pur- 
cham of the stockyards by Prince & Co. the appointment of five trustees 


by the court who would supervise the affairs of the company for 20 years. 
Details of New Plan as Reported by Associated Press. 

To Organize New Company.—Under the peapoent submitted by Swift 
& Co. and Armour & Co. for the disposal of their ae holdings, F. H. 
Prince & Co. would organize the United Stock Yards, Inc., under the laws 
of Maine, to take over the stock in the principal yards held by the packers, 
while the yards not named in the agreement would be offered for sale by 
the packers to the public. 

It was endaresood that Wilson & Co. also would adhere to this plan. 
Morris & Co. and the Cudahy ape ey fe pt until Nov. 16 to negotiate 
for their inclusion in the new plan or to find some other purchaser for their 
stockyard interests. 

Capitalization.—The United Stock Yards, Inc., will be capitalized by 
issues of First Pref. shares, Second Pref. shares and Common shares 0 
stock and by notes. Livestock growers and commission men are to have 
peieence in the purchase of the shares of the new company, but the 

on shares alone will have vot power. 

Common Stock to Be Held in Sense rust.—Under the plan the Common 
shares will be issued to or transfe to five voting trustees to be appointed 
by the Supreme Court of the District of Columbia .. . to hold a voting 
trust for 20 years. 

» No Combines to Be Allowed.—The United Stock Yards, Inc., will pay to 
the Chicago Stock Yards Co. $300,000 per annum, and the leases or operat- 

agreements shall provide that there shall be no restraint of free and open 
competition in respect to the purchase and sale of livestock in the yards, 
nor any combination in restraint of trade, and that no packer shall exercise 
ying Big indirectly any control or influence over the operation of any of 

e yards. 

To Provide Working Capital.—F. H. Prince & Co. propose to organize a 
syndicate with a paid-in capital of not less than $1,000,000. The syndicate 
will provide for two years’ cash for all necessary working capital of the 
United Stock Yards, Inc. 


Digest of Statement Issued by 
On Aug. 31 the packers filed a plan for the disposition of their interests 
in the stockyards to which the Department of Justice filed objections; 
the plan was withdrawn. ‘The new plan, we take it, was designed to re- 
move the principal objections urged against the first plan. We have not 
as yet sufficient time to study this new plan pone oe fF 
The underlying basis of it seems to be that the control of the principal 
yards, now in the hands of the pakcers, is to be lodged for a period of 
20 years in the hands of five trustees to be appointed by the court. It 
contemplates that the packers are to part forever with all ownership of the 
stockyards and that the cattle pouceas are to have the first opportunity 
fo uy che stock of the corporation that will take over the packers’ interests 
e yards. 
The Government will ask for a few days in which to seney this plan care- 
ey gne will then either give its approval or point out objections, if any 
ere be. 


Department of Justice. 


Conditions Upon Which the Government Will Insist. 


(1) That the court's approval of a plan shall in no way interfere with the 
enactment of any legislation by Congress which may deal with the stock- 
yards and their operation. 

(2) That nothing contained in this plan or any other plan finally ap- 
proved shall be construed as a modification of the provisions of the de- 
cree entered in this case. 

(3) That the packers shall dispose of all securities that they may, with 
the approval of the court, take in part payment for their stockyards inter- 
ests within a reasonable time, to be designated by the court. 

(4) That the decree approving the same shall (a) prescribe the rights and 
duties of the trustees: (>) shall give the trustees the right to hear all com- 
plaints by packers or shippers or producers concerning the management 
of the stockyards; (c) shall give them the right to correct any practices or 
arrangement for the operation of the yards which may tend to restrain 
commerce or free competition in the yards; and for this purpose to remove 
any director, officer or employee of any corporation owning or operating 
any of the stockyards under the control of the trustees. 

The Government has until Nov. 8 to consider the proposal, on which a 
hearing will be held on Nov. 16.] 

Underwrites $5,000,000 Pref. Stock.—The “Boston News 
Bureau” savs: 

The Swift family have underwritten $5,000.000 Pref. stock of their New 
England companies, to be paid for Dec. 1. The financing isdistributed as 
follows: 

North Pack. & Prov. Co_ ~$2,000,000 500 ,000 
John P. Squire & Co----- 2,000 ,000 | 500 ,000 
—V.111, p. 1479. 


Swinehart Tire & Rubber Co.—Omiis Dividend.— 


The regular quarterly dividend on the Common stock has been omitted 
in order ‘‘to conserve the resources at a time when collections are slow and 
demands heavy. Quarterly dividends of 2% each have been paid from 
April 1919 to and incl. July 1920, it is understood.—V. 108, p. 689. 


Tobacco Products Corp.—Listing.— 

The New York Stock Exchange has authorized the listing of $600,000 
additional Common stock (auth. $20,000,000), par $100, on official notice 
of issuance, in exchange for 3,000 shares of Class B Common stock of 
American Tobacco Co., making total amount applied for $18,800,000. The 
directors on Oct. 13 authorized the issue of 6,000 additional shares of Com- 
mon stock in exchange for 3,000 shares of Class B non-voting Common stock 
of American Tobacco Co., to be acquired as an investment. Compare 
V. 111, p. 1573. 


Union Ferry Co.—To Pay Bonds .— 
The $408,300 5% bonds due Nov. 1 1920 will be paid off at maturity at 
office of the company, Atlantic Ave., Brooklyn.—V. 106, p. 819. 


United Fru t Co.—Stock Dividend Rumor, &c.— 


The directors will hold a special meeting on Nov. 1. This has caused a 
revival of the rumor of a stock dividend. 

An exchange journal says: ‘“The company is having a good year, despite 
shortage of bananas and resulting high prices, and as yet has been little 
affected by the financial and commercial crisis in Cuba. It is making all its 
plans for further expansion in fruit and shipping next vear.”’ 

See Carib Syndicate, Ltd., above.—V. 111 


Sperry & Burnes Co_------ $500 
Springfield Provision Co--- 





» p. 1190, 1090 


United Rys. Investment Co.—New Director—Report. — 
E. V. R. Thayer has been elected a director, thereby increasing the board 
to 15 members. 


United States Rubber Co.—Reduces Prices.— 
The company on Oct. 29 announced a reduction in the prices of its tires, 
effective Nov. 1 ranging from 12% on so-called Ford sizes of fabric tires 
to 10% on the larger sizes of fabric tires, with a slightly smaller reduction on 
Royal Cord t The price of tubes is reduced 15%; solid truck tires, 10%. 
he announcement says: While the average prices of tires today, before 
the reduction, are no greater than the pre-war prices, the com any’s position 
as to crude rubber and other materials is such that they feel warranted at 
this time in making the reductions named. It is grat to the company 


to be able to promptly meet the trend of th 
commodities.—V. 111, p. 1573. of the times toward lower prices for 


Virginia Iron, Coal & Coke Co.—Earnings.— 





Quarter ended— Sept.30°20. June30'20 Mar.31'20 9 Months 
Gross earnings._.________ $1,357,474 $948,640 727,531 $3;033,645 
Interest, taxes, &c_____. 283,773 158,387 +Tea'bat " 604,727 

Net earnings......___ 1,073.7 964 
_e gornings mings. = > 01 $790,253 $564, $2,428,918 


Westinghouse Electric & Manufacturing Co.—Bonds 
Sold.—Kuhn, Loeb & Co., N. Y., offered on Oct. 27 at 


94% and int., to yield 734%; $30,000,000 7% Gold Bonds 
(subj. to their authorization by the stockholders on Nov. 18) 
An advertisement on another page announces the sale of 
the entire amount. 


Dated Nov. 1 1920; due May 11931. Red. as a whole only on May 1 
1926, or on any int. date thereafter at par and int., together with a premium 
equal to 4% of their principal amount for every 6 montas intervening 
between the cate so fixed for redemption and the date of maturity. De- 
nominations $1,000 and $500, c*&r*. Int. payable M. & N. without 
deduction for any tax or taxes) other than income taxes exccedirg in the 
aggregate 2° per ann.) which company or trustee may be required to pay or 
to retain therefrom under any present or future law of the U. S., or of any 
State, county. We me eK or other taxing authority therein. Central 
Union Trust Co., N. Y., trustee. 

Data from Letter of Chairman Guy E. Tripp, N. Y., Oct. 27 1920. 
Purpose.—To secure working capital for a fixed period, and the proceeds 
is to be applied to the payment of notes pore. 

Provisions.—-The indenture will provide (a) that company (including 

roprietary companies) shall at all times while the bonds are outstandi 

ve unpledged current assets equal to at least 1% times total debt o 
company and syropriotery companies (excl. tne outstanding $6,275,000 
Westinghouse Machine Co. Ist & Ref. M. bonds) (b) that company will not 
while any of tne bonds are outstanding create any mortgage on any of its 
real property or plants or its proprietary companies (other than purchase 
movey mortgages) unless such mortgage shall secure the bonds pari passu 
with the other indebteaness secured thereby. 

Earnings.—Tnhe large current volume of the business is reflected in the 
sales billed which, for the six months ended Sept. 30 1920, amounted to 
$78,771,675, and which it is believed will for the fiscal year to end Mar. 31 
1921 exceed the sales billed for the previous fiscal year. The aggregate in- 
come of the company and its proprietary companies, for the fiscal year 
ended Mar. 31 1920 (after deductions for depreciations, Federal and other 
taxes, &c.) applicable to interest charges, amounted to $16,801,165, or more 
than 10% times such charges, which amounted to $1,594,823. Such 
income for the 6 months ended Sept. 30 1920 after like deductions, amounted 
to $8,164,875, while such charges for that period amounted to $751,852. 

Assets.—As of Sep5. 30 1920 current assets amounted to $128,630,880, 
while the current debt, consisting mainly of accounts payable, not due, 
advance payments on contracts and accruals for interest, Federal and other 
taxes, after applying as of said date the proceeds of the sale of the bonds, 
amounted to $31,112,486. 

Outstanding Deht.—The only other debt will be this issue of $30,000,000 
bonds and $6,342,500, consisting almost entirely of Westingnouse Machine 
Co. Ist & Ref. Mtge. bonds, due 1940. 

Capital Stock.—The capital stock now paying 8% divs. per annum, 
amounts to $74,812,650, having a market value at present quotations in 
excess of $70,000,000. 

Listing.—Application will be made in due course to list the bonds on the 
N. Y. Stock Exchange. 

Compare statement of Chairman Guy E. Tripp regarding proposed 
capital increase, status of company, financial statement for four months 
ending July 31 1920, together with consolidated balance sheet as of that 
date in V. 111, p. 1287.—V. 111, p. 1382, 1480. 


White Oil Corporation.—Stock Listed on N. Y. Stock 
Exchange—Official Statement as to Property, Earnings, &c.— 
The detailed statement made to the New York Stock Ex- 
change in connection with the listing this week of the com- 
pany’s capital stock will be found on subsequent pages in 
this issue. In addition to the description of the company’s 
properties, and other matter, the statement contains the 
income account for the seven months ending July 31 1920 and 
the consolidated balance sheet as of that date.—V. 111, p. 
1287, 598. 


Wickwire-Spencer Steel Corp.—Larnings.— 
Results for Three and Nine Months ended Sept. 30 1920. 


3 Mos. 9 Mos. ‘| 3 Mos. 9 Mos. 
Net sales____$9,046,161 $26,011,843! Bond interest $218,750 $656,250 
Costs,exp.,&c 7,861,925 22,451,152!|Taxes ___-_-- 43 ,000 429.9000 


1 ty, 7s 
Depreciation 249,110 $573,376 $1,728,110 


—V. 111, p. 800, 598. 


Yale & Towne Manufacturing Co.—Dividend.— 

A dividend of 2%% has been declared on the capital stock, payable 
Nov. 20 to holders of record Nov. 10. 

An official is reported as saying that this dividend is not a quarterly pay- 
ment, but is made to bring the dividends for the year 1920 up to 20%, the 
same as was paid in 1919. On April 1, July 1 and Oct. 1 last dividends of 
S hon eee , while in Jan. last a distribution of 24%% was made.—V. 111, 
p.: . . 


747 ,331 | Bal., surp- - - 








CURRENT NOTICES 


—Clark, Dodge & Co. have issued an interesting analysis of the probable 
financial positon and earning power of the so-called Class A railroads of 
the United States. Figures submitted to the Inter-State Commerce Com- 
mission show their aggregate investment to be $19,939,160,943. These 
figures were reduced to $18,812,782,809, or - $1,126,378,134. The 
total funded debt of these railroads on Dec. 31 1919 was $9,318,873,640. 
The bankers point out, therefore, that the above figures indicate an excess 
over the funded debt of $9,413,909,169. The aggregate capital stock on 
Dec. 31 1919 was $7,217,912,368, making the total capitalization $16,536, 
786,008. The property investment allowed by the Inter-State Commerce 
Commission was $2,275,996,801 in excess of the total capitalization. The 
bankers suggest that in view of this exhibit, railroad bonds should be 
considered as safe investment. 

—John Burnham & Co., 41 South La Salle St.,Chicago, have just issued 
the third annual edition of their manual of Chicago Securities, a booklet 
of more than 500 pages containing financial statements for the financial 
companies whose securities are bought and sold in Chicago and the Middle 
West. The information compiled by August C. Babige, has been revised 
with some exceptions to Dec. 31 1919. | , 

—The Guaranty Trust Co. of N. Y. has been appointed registrar of 
Stock Purchase Warrants for 15,000 shares capital stock of the Penn Sea- 
board Steel Corp. 








The annual report for the fiscal year ended June 30 1920 will be found in 
Lull in last week's ‘‘Chronicle.’’—-V. 111, p. 1656. 


—Columbia Trust Co. has been appointed trustee by the Moredal. 
Realty Corp. of an issue of $900,000 Ist Mtge. 7% leasehold gold bonds. 
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Reports and Documents. 





WHITE OIL CORPORATION 


(A holding and operating Company organized under the laws of Delaware.) 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING OF 
ITS CAPITAL STOCK WITHOUT NOMINAL OR PAR VALUE. 








New York, October 20, 1920. 

White Oil Corporation hereby makes application to have 
listed on the New York Stock Exchange 681,905 shares of 
Capital Stock, without nominal or par value (of an author- 
ized issue of 1,000,000 shares), all of which are issued and 
outstanding in the hands of the public, with authority to 
add 7.141 shares of said Capital Stock on official notice 
that it has been sold and is outstanding in the hands of 
the public, with further authority to add 11,368 additional 
shares of said stock, on official notice of issuance, in ex- 
change for outstanding Capital Stock of Crown Oil & Re- 
fining Company, as hereinafter stated, or on official notice 
of issuance and payment in full, with statement of property 
acquired or application of proceeds of sale, making the total 
amount applied for 700,414 shares of Capital Stock, without 
nominal or par value. 





All of said stock issued is fully paid and non-assessable, 
and no personal liability attaches to shareholders. 


In accordance with the terms of its charter, the Corpora- 
tion is engaged in the business of producing, refining and 
marketing petroleum and its products, and the producing, 
leasing and exploitation of lands or the oil and gas there- 
from: and it is also a holding corporation owning stocks and 
securities of other corporations. 


The White Oil Corporation was incorporated under the 
laws of Delaware'on the 16th day of October, 1919, with 
an authorized capitalization of 1,000,000 shares of Common 
Stock without nominal or par value. 

The duration of its charter is perpetual. 


The following is a list of the subsidiary companies of 
the Corporation: 








Incorporated 
Name of Company— Where. 

Pe een Cle... Subboocanabdabawesell Texas 

Imperial Gasoline Company Oklahoma 

White Oil Realty Corporation New York 


ate. 
Aug. 1917 
Feb. 1917 5 
Jan. 1920 


Owned by White 
Oil Corporation. 
$4,257 325 
10,000 
50,000 


—Ca pitalization——— 
Authorized. 
$5,000,000 


Duration. Par. 


Issued. 
$25 $4 ,.264.175 
.000 10,000 
100 50,000 50,000 


The following is a statement of the purposes of issue of the stock: 


Date. 
Oct. 1919 


Oct. 1919 
Oct. 1919 


To acquire the oil and gas pro 
and assets of Clarendon 

Stock issued for cash for working capital 

Stock issued 


Not yet issued 
Refining Company stock 


Purpose. 
ties of White Bros. and $2,500,000 par value of stock of Crown Oil & Refining Co. 
efining Co. and $399,700 cash for working capital 


for services and guaranty of $9,000,000 subscription.___...........-. ~~. ee eee si 
Various dates in 1920__Stock issued in exchange for additional shares of Crown Oil & Refining stock as hereinafter stated 

Various dates in 1920__Stock issued in exchange for Crown Oil & Refining Co. bonds, as hereinafter recited 
To acquire outstanding shares of Crown Oil & Refining Company stock and additional shares of Crown Oil & 


Amount. 

316.667 shares 
aicents:stuceemepeme 48 7h shares 
11,368 shares 
700,414 shares 








”™ 





Immediately upon its organization, the Corporation ac- 
quired by purchase the Capital Stock of the Imperial Gaso- 
line Company, an Oklahoma corporation, the oil, gas and 
other properties of White Brothers, all of the assets of the 
Clarendon Refining Company, a Pennsylvania corporation, 
and $2,500,000 par value of the Capital Stock of the Crown 
Oil & Refining Company, a Texas corporation, and has 
continued through the exchange of its Capital Stock and 
through the purchase of bonds of the Crown Oil and Re- 
fining Company, convertible into stock of the latter com- 
pany, to acquire additional interests in the stock of the 
latter company, so that at the present time it owns 
approximately 99 5-6% of the outstanding stock of the 
Crown Oil & Refining Company, all of the stock of the 
latter company being Common Stock. The White Oil Cor- 
poration has made large advances of cash to the Crown 
Oil & Refining Company for the purpose of completing a 
refinery and a railroad connection under construction, and 
for the purchase of oil and gas leases and for other 
corporate purposes. 

HISTORY 

The White Oil Corporation was the result of the consoli- 
dation of the property and assets of White Brothers and 
Imperial Gasoline Company, the property and assets of 
the Clarendon Refining Company and the stock of the 
Crown Oil and Refining Company, together with the acqui- 
sition of $9,399,700 in cash, for the purpose of creating a 
well-rounded oil company having established production, 
refining and marketing facilities. Upon the organization of 
the Corporation, it acquired a majority of the stock of the 
Crown Oil & Refining Company, and since its organization 
it has acquired additional stock of the Crown Oil & Refin- 
ing Company so that it now owns 99 5-6% of all the out- 
standing stock of such company. 

White Brothers, above mentioned, consisted of Patrick 
J. White and Thomas White, a co-partnership, who had 
been for many years before the organization of White Oil 
Corporation active operators and producers in oil property 
and at the time of the formation of the White Oil Corpora- 
tion were owners of extensive oil properties located in 
Louisiana, Kentucky, Oklahoma and elsewhere, and also 
owners of all of the stock of the Imperial Gasoline Com- 
pany, which is hereinafter described. 

The Clarendon Refining Company was a Pennsylvania 
corporation owning a thousand barrel a day refinery located 
at Clarendon with appurtenant property. It has since been 
dissolved. 

The Imperial Gasoline Company and the Crown Oil & 
Refining Company are still in operation, the White Oil 
Corporation owning all of the stock of the Imperial Gasoline 
Company, and, as above stated, 99 5-6% of the outstanding 
stock of the Crown Oil & Refining Company. 

After the Corporation had been in business for some 
time and desiring to secure a location in New York City, 
the White Oil Realty Corporation was formed for the pur- 
pose of acquiring and holding title to the building at No. 
a rene Street, where the home office of the Corporation 
Ss located. 





Following is a short history of the subsidiary companies: 


Crown Ow & REFINING CoMPANY 


This company was organized as a Texas corporation on 
August 28, 1917, for the purposes of acquiring oil and gas 
lands and leases, and producing, refining and marketing 
oil and gas and their products. It owns leases upon and 
undivided interests in the equivalent of about 3,800.78 
acres of oil and gas lands, developed and undeveloped, 
and also owns a completed 5,000-barrel refinery on the 
Houston Ship Channel which connects Houston, Texas, with 
the Gulf of Mexico at Galveston, Texas. It owns 48% 
of the Capital Stock of the Gulf Coast Oil Corporation, a 
Texas corporation, or 432 shares of 900 shares issued at a 
par value of $90,000 on which a cash dividend of 150% 
was paid during September, 1920. The latter corporation 
owns a number of oil producing properties in the Gulf 
Coast fields and the Crown Oil and Refining Company only 
receives return from it by way of dividends. The refinery 
of the Crown Oil and Refining Company above referred to 
was completed about July, 1920, excepting minor refine- 
ments and adjustments incident to a new plant, and is 
operating at approximately three-quarters of full capacity 
producing lubricating oil and fuel oil. Its production is 
dérived from crude oil which comes from the Crown Oil 
& Refining Company’s own Texas wells. The refinery is so 
situated that its intake and output may come and go either 
by rail or waterway. Its accumulated oil in storage is em- 
braced in the consolidated balance sheet. 

IMPERIAL GASOLINE COMPANY 

This Company was organized by White Brothers as an 
Oklahoma corporation to manufacture casinghead gasoline 
and to acquire oil and gas properties which it has been 
accumulating. This company owns and operates two Cas- 
inghead gasoline plants, one located at Drumright, Okla- 
homa, with a capacity of 2,000 gallons per day, and the 
other at Broken Arrow, Oklahoma, with a capacity of 
1,000 gallons per day. The present total output of the two 
plants approximates 2,500 gallons per day. 

FUNDED AND MORTGAGE INDEBTEDNESS 


The White Oil Corporation has outstanding equipment 
trust notes on the leasing of 500 tank cars with an option 
to purchase as follows, viz.: 


Interest Amount Amoun 
Maturily. * Rate. Authorized. Issued 
Dec. 11920 6% $63,000 $63,000 
6% 65,000 65,000 

6% 67, 


Date— Amount. 
Series A Dec. 1 1919____$63,000 
. 11919____. 65,000 


= 


~$>9 —S~ 
‘ ~ OXo%e 


~]~1~] 
i ove 


Ss 
SS2S2222 S55 


Option to purchase_.-___- 5 
Series B Aug. 15 1920_--_- 
Aug. 15 1920_--- 
- 15 1920-_--- 
- 15 1920.--- 
- 15 1920---- 
- 15 1920---- 
-1 
1 


- 
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The White Oil Corporation has assumed an obligation 
of the Clarendon Refining Company of 36 notes, covering 
the purchase of 15 tank cars amounting to $28,760.40, one 
of which matures on the 15th day of each month to the 
amount of $798.90 until July 15, 1922. The first of these 
notes matured on August 15, 1919, since which date their 
payments have continued until now there remains but 
21 notes aggregating $16,776.90. These notes were orig- 
inally issued under an agreement between the Clarenden 
Refining Company and the Pennsylvania Tank Line, bear- 
ing date of June 9, 1919, by the terms of which title to the 
cars remains vested in the said Pennsylvania Tank Line, 
or its assignees, holders of sail notes, until full payment 
thereof. 

The White Oil Realty Corporation has outstanding a 
real estate mortgage of $600,000 on the building above re- 
‘ ferred to. 

STORAGE 


For the storage of its production, the White Oil Cor- 
poration owns in fee approximately 300 acres of land at 
Russell Station on the Louisiana and Arkansas Railway 
Company, near Minden, Louisiana, on which there are lo- 
cated eight tanks having a capacity of 400,000 barrels. This 
tank farm is the terminus of a 17-mile 6-inch pipe line 
owned and operated by the Corporation for the purpose 
of transporting its production from the Homer field, and 
has its starting point on a 104-acre tract owned in fee in 
Claiborne Parish, Louisiana, on which is erected a pump- 


ing station with adequate facilities for pumping 20,000 bar- 
rels daily through the line which is in daily operation. 

The White Oil Corporation owns in fee 160 acres at Texas 
City, Texas, which is to be utilized for storage and other 
purposes and has a terminal lease on 20 acres of ‘land for 
a period of about thirty years from November, 1919, for 
tidewater purposes at Bayonne, N. J. 

The Corporation also owns a tank farm at Pasadena, 
Texas, covering an area of approximately 141 acres owned 
in fee, on which are located 9 tanks having a capacity of 
500,000 barrels. 

The following shows a list of the oil and gas fee and 
leaseholds, both producing and non-producing, segregated 
by states: 


Total 





Leases 
roduaas. "Wee prod’g. Producing. Non-prod'g 
10, 444. 13° 
14,171 


State— 


Louisiana 95.66 803.80 
Ark 80 


) 
Pennsylvania _- 
RG peg 
Kentucky 
Oklahoma 
Texas _ 
Montana 


Grand total. - 





902.66 271 2,034.48 63,964.72 67,296.86 


An analysis of the holdings above referred to is shown 
below. Practically all of these holdings carry the usual 
1th royalty to the land owners although in a few instances 





| the royalty is 1-6th: 








~Producing Acreage 
Leas 


ases— 


4 or more but 
less than total 
Working 
Interest. 


Total 
Working 
Interest. 


State and County. 
Louisiana: 
Bienville 


Montgomery 


a 





ian ates 7 Acreage 


4 or more but 

Total less than total 

Working Working 
Interest. Interest. 


Wells 
Producing 
Gas. 








Total 
Acreage. 





Fee. Drilling. 


In Fergus County, Montana, the Corporation has 25% of the working interest as well as operating control of 120 acres located inthe new Win- 


nett Field, Cat Creek ‘district. 


In addition the Corporation owns the royalty (th) on 329 acres in W 


arren County,Pennsylvania,and 1-180th 


royalty on 884 acres in the Hull Field, Liberty County, Texas, both of which properties are producing. 


NET PRODUCTION FOR PRECEDING MONTHS IN 1920 IS AS FOLLOWS 


June. August. 
$1,154 
72,408 


24 ,855 
9,107 
4,205 

619 

















144,746 
NUMBER OF WELLS, OCTOBER 18 1920. 


192,348 
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FIELD OPERATIONS 


Louisiana.—The Corporation’s chief production in Louisi- 
ana lies in the Homer Field. This field as at present defined, 
embraces. some 14 sections, or approx. 9,000 acres, in Clai- 
borne Parish, La., Townships 20 and 21 North and Ranges 7 
and 8 West. The original or discovery well was completed 
in February, 1919, at a depth of 1,421 feet. This well was 
a small producer, but subsequent wells in its vicinity drilled 
by other companies were quite productive in the same for- 
mation. Later, some three or four months, a well was 
drilled about a half mile southwest of the shallow wells, 
through this shallow formation to what is known as the 
Blossom sand at 2,050 feet, which sand was found to be 
exceedingly prolific in its flush production. Tests of early 
wells in this sand showed initial production of 20,000 to 
25,000 barrels per day, and the sand has developed into 
steady, consistent settled production. A large part of the 
field enjoys the benefit of these two producing stratas 
from which in excess of 10,000,000 barrels of oil was pro- 
duced during the first 6 months of 1920, the greater portion 
of this coming from the shallow or upper pay. The oil 
produced by this Corporatior. in the Homer Field at this 
time (October, 1920) amounts to 4,000 barrels per day, has 
a gravity of 38 to 40 degrees B, the market price of which 
is $3.25 per barrel, but the Corporation has effected sale 
of considerable of its storage oil at a substantial premium 
over that figure. At present its proven acreage consists of 
239 acres, on which 20 shallow and 8 deep wells have been 
drilled, without a single dry hole. Four additional wells 
are being drilled. The estimated output for the current year 
is 702,000 barrels. The oil is moved through a 6-inch pipe 
line owned by this Corporation, which extends from the 
developed leases to the tank farm, a distance of 17 miles, 
which is equipped with a telephone line. A railroad siding 
and loading rack of ample capacity has been provided at 
the tank farm to meet rail shipping needs. In addition to 
the 239 acres now producing, the Corporation has total hold- 
ings of 1,916 acres in the Homer District. 

In what is generally known as the Caddo Field, Louisiana, 
the Corporation has 242 acres of proven leases in operation, 
with 14 oil and 1 gas wells. Other wells are contemplated 
in the near future. Present production consists of 75 bar- 
rels per day—all settled—which is sold directly to pipe lines 
serving that territory. Estimated output for the current 
year is placed at 27,000 barrels, not including production 
which may be obtained from new drilling. The oil sand 
on these properties is found at about 2,300 feet, so that 
operations are quickly and economically completed. Wells 
have an initial production of 50 to several hundred barrels 
per day, which settles to 5 to 50 barrels per day, and their 
probable life should easily extend over a period of 12 to 
15 years after settling. Total leases in this territory ag- 
gregate 1,071 acres. 


Oklahoma.—-Two of the most important oil producing 
counties in Oklahoma at this time are Creek and Okmulgee, 
wherein are found the Beggs, Youngstown, Kellyville and 
other active pools. Oil hasbeen produced from the Glenn and 
other shallow sands for perhaps 15 years, and had settled 
down to a consistent, though small, production per well 
until what is known as the Beggs and Youngstown pools 
were developed in late 1918 by drilling to the Dutcher and 
Wilcox sands, found at 2,650 and 3,000 feet, respectively. 
A vast amount of activity followed in old spots and new— 
even where territory was considered condemned by dry 
holes drilled to a depth of 2,400 to 2,600 feet, and even 
deeper. Result has been that several new and productive 
pools have been opened up. 

The Corporation has under lease in these 2 counties clase 
to 3,500 acres, 120 acres of which it has proven by its own 
drilling, and on which it now has 4 producing wells averag- 
ing 500 barrels per day. This is light oil, 34 to 40 degrees 
B., in gravity, 30% gasoline and other valuable contents. 
The posted market price is $3.50 per barrel. The two 
leases, comprising the 120 acres mentioned, it is estimated. 
will produce this year at least 95,000 barrels of oil from 
present wells. One additional well is now drilling and 
others will be started and completed before the end of the 
present year. Future development will be undertaken as 
rapidly as possible and as conditions may warrant. 

Payne County, Oklahoma, under a great portion of which 
lies the Bartlesville sand, and in which county the famous 
Cushing pool is located, is one of the chief producing coun- 
ties of the state. A northwest extension to the old Cushing 





field was opened up about a mile and a half north of 
the town of Cushing by a well completed in October, 1919. 
The production here is in the Bartlesville sand at 3,325 
feet, and this discovery well maintained its original pro- 
duction of better than 400 barrels per day for many months. 
There are at this time perhaps 15 or 20 wells in the field, 
so that the producing area has not been defined. In addi- 
tion to the Bartlesville sand well, the White Oil Corpora- 
tion completed in July, 1920, a well flowing 990 barrels 
per day with several million feet of gas, in the Wheeler 
sand, found at 3,000 feet. This well extended the field 
a half mile west, and the initial production was at least 
twice that of any other well previously brought in. There 
is an enormous volume of gas encountered in these wells 
at depths ranging from 1,250 to 1,500 feet. Another well — 
was since completed on this property, and 5 are being 
drilled, one of the latter having a good oil showing and being 
deepened. 

Texas.—The Corporation’s first production in North 
Texas was developed on its 20-acre lease in Block 820, along 
the Red River, in what is called the Northwest Extension 
of the Burkburnett Field, Wichita County, Texas. The dis- 


covery well in this district was brought in about November 
10, 1919, at a depth of 1,621 feet, in the river bed approxi- 
mately one-half mile west of the property above referred to. 
Wells in this district usually respond with a flush produc- 
tion of from 200 to 1,500 barrels per day, maintaining this 
rate, as a rule, for several weeks before settling to a steady 
production of 30 to 200 barrels per well per day. The oil 
produced by this Corporation, settled to 375 barrels per 
day from four wells at this time, has a gravity of 40.6 de- 
grees Baume, and commands a premium of 30 to 40 cents 
per barrel above the posted market price of $3.50 because 
of its high gasoline (approximately 35%) and lubricating 
content. The estimated output from this property alone 
is 120,000 barrels during 1920, and as none of the wells 
have been drilled through the sand, deeper drilling may 
increase these figures. The Corporation has under lease 
in this district 90 additional acres as yet undeveloped. Two 
wells are drilling and additional will be started as condi- 
tions warrant from time to time. 

In other portions of North-Central Texas the Corporation 
has started operations in the Lee Ray District of northern 
Eastland County, where it is now drilling 2 wells, and will 
soon start a well on its 60 acre lease in the Hilborn Field 
in the southern portion of this county, in both of which 
districts it has leaseholds of practically proven acreage. 
It is now drilling a well on a 2,560-acre lease near the big 
gas wells in Potter County. This well has had considerable 
showings of oil, but it is desired to test the formation to 
a depth of 4,000 feet and it is being deepened. The oil 
bearing strata will be tested in the event large production 
is not developed below. Another will is being drilled on a 
solid block of 6,000 acres in Knox County, on local structure 
on the Marathon fold. Both of these latter operations are 
on structures of prominence and approved by some of the 
best known geologists who have studied that portion of the 
state. The Corporation’s holdings in North Central Texas 
comprise in excess of 24,000 acres, lying principally in 
Eastland, Stephens, Wichita, Archer, Kimble, Knox, Potter, 
Clay, Edwards, Sutton, Crockett and Hudspeth Counties, 
and none of these leases are in areas geologically con- 
demned. 

In Eastern Texas, Panola County at present holds great- 
est interest by reason of large gas wells recently developed. 
Here the Corporation has some 500 acres, all lying favorably 
with respect to gas and drilling operations at present under 
way by other companies. 

In the Gulf Coast area, while this Corporation has some 
scattered holdings in the principal districts of interest, in 
the main leases in these territories are in the name of the 
Crown Oil and Refining Company, treated elsewhere in 
this report. It is, however, starting operations on a 15-acre 
lease a few hundred feet north of the famous Abrams No. 
1 well at West Columbia, in addition to the operations of 
the Crown Company in that field. 

Kansas.—-The White Oil Corporation’s holdings in Kan- 
sas comprise 2,296 acres in the counties of Butler, Chase, 
Elk, Greenwood, Harvey, Lyons and Marion, where the 
light oil fields of this state are situated. 

The Covert pool, sometimes called the North Peabody 
Field, has its beginning with the bringing in of a well in 
Section 28, Township 21 S., Range 4 E., Marion County. 
about April 1, 1920, rated at 640 barrels when only 2 feet 
in the sand—found at 2,368 feet. Active operations were 
begun immediately on our 200 acre lease lying 660 feet 
north and east of the well in question. Prior to completion 
of any of our wells, others were brought in offsetting this 
lease to the south, and also a few hundred feet from its 
west line, one of the latter wells making 1,800 barrels per 
day initial. This is a new pool and has not yet been de- 
fined. At this time (October, 1920) with 5 producing wells, 
the Company’s production, partly settled, is averaging 750 
barrels per day, and it is estimated this lease will produce 
during the present year 100,000 barrels. The oil has a 
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gravity of 33 to 35 degrees B, and is run direct to pipe lines 
serving the district, who pay the market price of $3.50 
therefor. Three other wells are drilling and others will 
be drilled as required, or as the policy of the Corporation 
may dictate. The Corporation .is also drilling on 520 acres 
leased eleven miles east of the town of Marion. 

In Greenwood County a wildcat well in Section 21, 
Township 23 8., Range 9 E., was completed in April, 1920, 
at a depth of approximately 2,550 feet, flowing at the rate 
of 300 barrels per day. The gravity of the oil in this dis- 
trict is 40 to 31 B. The sand varies from 25 to 60 feet in 
thickness, and should produce for many years. At the 
time this well was completed the Corporation owned an 
SO-acre lease within a half mile of it and immediately 
started operations. At this time (October, 1920) the Cor- 
poration has one producing well which has settled to 75 
to 100 barrels of oil per day, and another well drilling. 
It is estimated the lease will produce 15,000 barrels or more 
during the current year, depending on the number of wells 
completed. The oil is run to pipe lines serving the field 
which pay the posted market price of $3.50 per barrel. 

Practically all of the other acreage in Kansas is what is 
termed “Protection” leases, purchased near drilling wells 
or on favorably reported structure, all and carefully se- 
lected. 

Kentucky.—The Corporation’s chief production in Ken- 
tucky at this time is in Powell County, Beattyville District, 
where it has a gross daily production of approximately 140 
barrels, all of which is thoroughly settled. This oil comes 
from 47 wells drilled in during 1917, 1918 and 1919, the 
first of which brought the district in question into its first 
real prominence, and it is the consensus of opinion that the 
wells should continue to produce oil in paying quantities for 
a period of at least 15 years. The wells vary in depth from 
700 to 900 feet, the oil has a gravity of 39, contains 41% 
gasoline, besides its lubricating qualities. At this time 
(October, 1920) the market price of this crude is $4.50 per 
barrel, in addition to which the Corporation receives a 
premium of 25 cents per barrel on all of its production. 
The developed and proven property here consists of 425 
acres, the estimated production from which is placed at 
70,000 barrels for the current year. 

In addition the Corporation has about 30 barrels settled 
production per day from 13 acres, 4 wells, in Lee County, 
Ky., and 280 acres undeveloped in this district. 

In Warren County the Corporation controls 241 acres 
in the heart of the Davenport Field, with production on four 
sides of its leases. One well has been completed, and 
drilling operations are in progress on three additional. The 
principal sand is found at 1,050 to 1,100 feet, and wells are 
quickly and cheaply drilled. There is another sand, which, 
where found in this field, has splendid production at 
450 feet. 

In Clinton County the Corporation owns leases on over 
1,000 acres, practically in a solid block, which is located 
quite favorably for oil production, and on which a well has 
been started. An oil showing has just been found at 790 
feet, which will be tested. 

Pennsylvania.—The Corporation’s production in this state 
was acquired among the assets of the Clarendon Refining 
Co., and consists of about 800 acres, with 67 producing 
wells, in the Tidioute District, Warren County. The pro- 
duction averages 35 barrels per day, which is sold at $6.20 
per barrel, or 10 cents above the posted market price. In 
addition, the lease makes about 100 gallons of casinghead 
gasoline per day. Estimated production of oil this year 
from this property is 11,000 barrels, and without further 
drilling the least which can be and is cheaply operated, 
should maintain practically this rate of production for many 
years. 


FIELD OPERATIONS—CROWN O1L & REFINING Co. 


The Crown Co. is operating and producing in the fol- 
lowing well-known fields of the Texas Gulf Coast, which 
will be discussed in the order named: Goose Creek, West 
Columbia, Hull, Humble. 


GOOSE CREEK. 


This field lies about 20 miles southeast of Houston, Texas, 
along the deep water channel extending from Galveston to 
Houston. and was first discovered by completion of small 
wells around 1,200 feet about 1913. The production was so 
small and crude prices so low at the time that the field 
was practically abandoned, and it was not revived until 
August, 1916, when a deeper test to 2,000 feet resulted in 
a gusher of 10,000 barrels per day. This created great 
activity and the field afterwards became a steady producer 
of petroleum in large quantities. The Crown Company 
has now in the Goose Creek field a net production of 
approximately 1,100 barrels per day (October, 1920) fairly 
well settled, from 23 producing wells—most of it from the 
2,800 and 3,300 foot stratas which were developed following 
the completions referred to above. Four wells are drilling 
and others contemplated on the Company’s property, as 
the policy may determine. The total acreage is 42 acres, 
which seems small, but the history of the Gulf coast shows 
that small acreage there produces many times the quantity 
of oil which might be expected in other fields of the country. 
The Goose Creek oil has a gravity of about 20, practically 











no gasoline (perhaps 3% to 5%), but wonderful lubricating 
qualities, with low sulphur and paraffine content. 

West Columbia.—First production at West Columbia (lo- 
cated about 40 miles southwest of Houston, Texas) 
amounted to 5 bbls. per day from a depth of 480 feet in a 
well drilled in 1904. Intermittent drilling was done on and 
around the dome for many years, but not until late 1917 or 
early 1918 was oil brought to the surface in paying quan- 
tities from a depth fo 2,636 feet. Active development by 
the major and many small companies followed rapidly, with 
the result that many gushers were drilled, and in.fact, a 
one acre lease of the Crown Company has to date produced 
more than 1,000,000 barrels of oil. This year the produc- 
tion of the Company should reach from present wells 
approximately 100,000 barrels. The Company is also en- 
gaged in the development of its acreage lying about 1,600 
feet northeast of the 26,000 barrel well completed July, . 
1920, and which production was maintained to late August. 
In addition, the White Oil Corporation has a 15-acre lease 
lying directly north of this well, on which it will start 
drilling operations. It is confidently expected that produc- 
tion will be developed on both of these properties within 
the next 60 days. 

Humble Field.—This lies 18 miles north of Houston, 
Texas, and was discovered in 1904. It has produced vast 
quantities of oil in the intervening period and is noted for 
its large wells and the longevity of production. The first 
wells produced from sands found at 900 to 1,200 feet. Later 
and deeper drilling developed sands at depths of 1,700 feet, 
2,500 feet and 3,000 feet. Most of the Crown’s production 
here is from the 1,700 foot level, and at present has settled 
thoroughly to 160 barrels per day from 16 wells, and one 
well is drilling. It is estimated the Company’s properties: 
will produce 35,000 to 40,000 barrels of oil this year. 

Hull.—This field is located about 40 miles east of Hous- 
ton, Texas, and was opened by a wildcat well drilled in 
1918. The Crown’s leases lie west, northwest and south- 
west of the discovery well, and on its properties there are 
now 3 producing wells and 2 drilling. Its production av- 
erages 80 barrels per day settled, and it is estimated the 
production will be at least 50,000 barrels during 1920. 
There are 3 producing sands in this field, viz.: 1,700, 2,300: 
and 3,000 feet. Most of the Crown’s production is from: 
the 1,700 foot level where wells are quickly and economic- 
ally drilled. 

The market price of Gulf Coast crude, which is produced 
in all of the above named fields, is $3.00 per barrel, but 
the greater portion of the Company’s production is moved 
by pipe line or barge to its tank farm near the refinery at 
Pasadena, Texas, for refining purposes. 

The Crown Company also has two small wells on a 40- 
acre lease in Wichita County in which it owns one-half of 
the working interest. 


EMPLOYEES. 


The Corporation and its subsidiaries employ continuously 
about 800 employees, and in addition others as required for 
refining, drilling and production operations. 


DIVIDENDS 


No dividends have been paid by the applicant, nor has 
a dividend rate been established. 

Of its predecessors and subsidiaries, however, the fol- 
lowing dividends have been paid: , 

Clarendon Refining Company—Stock dividend of 20%, amounting to 
$20,000, in February, 1917; 6%, amounting to $15,000, in June 1917, and 
15%, amounting to $75,000, on January 1 1919. 

A montaly cash dividend of 2-3 of 1% on its Preferred Stock and 1% on 
its Common Stock was also paid from August 31 1917 until October 30 1919, 
totaling during this period the amount of $154,752 83. 

Crown Oil and Refining Company—A stock dividend of 100%, amounting 
to $2,000,000, on July 15 1919. 

A cash dividend of 10%, amounting to $160,000, on September 1, 1918. 

Imperial Gasoline Company—An accumulated cash dividend of $3,658 49 
to its stockaolders of record as of October 27 1919. 


BALANCE SHEET 


No balance sheet is presented as of December 31, 1919, 
for the reason that the Corporation was not organized until 
about November 1, 1919, and the work was in the main 
preliminary work, and the period was one of building, out- 
lay and expenditure, and hence a statement as of that date 
would not reflect any valuable information as to the Cor- 
poration’s operations and the information as to the Corpora- 
tion’s property is embraced in the balance sheet of July 
31, 1920. 

The Clarendon Refining Company was out of business 
before December, 1919. The Crown Oil and Refining 
Company in 1919 was largely in a formative state engaged 
in building a large refinery which is herein referred to and 
which has since been completed. No authentic balance 
sheet of that company as of December 31, 1919, is sub- 
mitted, owing to the fact that the company was in the 
formative condition mentioned and directing its principal 
energies towards the building of the refinery, which in- 
volved large expenditures of money; any balance sheet of 
December 31, 1919, would not reflect valuable information 
as to the Company’s operations. So far as the Company’s 
properties are concerned they are shown in the consoli- 
dated balance sheet as of July 31, 1920. 
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WHITE OIL CORPORATION AND SUBS: DIARIES CONSOLIDATED 
INC OME ACCOUNT FOR SEVEN MONTHS TO JULY 31 1920. 
(Subject to adjustment at end of fiscal year.) 

Gross earnings: 
White Oil Corporation... 
Crown Oil and Refining Company. _-_-_--.- 
Imperial Gasoline Company... 
White Oll Realty Corporation 


$6 839,150 82 
3,816,149 32 
207 .765 40 
53,939 73 


$10,917,005 27 





Total gross earnings 
Deduct: 
Operating expenses: 
White Oil Corporation 
Crown Oil and Refining Company. ---- 
Imperial Gasoline Company 
White Oil Realty Corporation 


$5 805,284 35 
1,974,333 33 
130,607 85 
61,626 19 


Total operating expenses._ -- - - - - ninco ib abla an aaa “a 





7,971,861 72 
$2,945,143 55 





Balance. 
Less reserve for 1920 Federal taxes ( approximately $1 50,000), 
depreciation and depletion 





Net earnings— January 1 to July 31 1920, carried to surplus. $1,895,143 55 


CONSOLIDATED BALANCE SHEET AS AT JULY 31 1920. 
(Subject to adjustment at end of fiscal year.) 
ASSETS. 








Current: 

$409 ,768 67 

1,190,042 94 

ee bo wanna ce tb tere BB ile a 39,465 98 
Inventories: 

Materials and supplies (at cost) 

Oil in storage (at market prices) 


$382,187 95 
3,252,748 64 





3,634,935 69 


$5,274,213 28 
350,000 90 





Total current assets___.__- a a ROSE EPO oar 


Investments: 
Stock in subsidiary companies 
Gulf Coast Oil Corporation (48%) 
Miscellaneous investments__._._..---.-.-- 


$12,870,674 86 
567 ,500 00 
12,843 00 





13,451,017 86 
Capital assets: 


Oil lands, leases and equipment______--- : 741,824 25 
Refineries 745,546 09 
ee. ell a bid we eb le eas 30 
Gasoline plants_____.___.-- 359,663 52 
Tank farms 661,517 21 
Tank cars 967 .349 64 
Office building and site 1,094,097 09 
Furniture and fixtures 68 945 37 
Autos, tractors and trucks 69.347 32 


$30,169,339 79 
Less depreciation and depletion to De- 
cember 31 1919 





775,423 73 





29,393,916 06 
530,743 92 


EEE FE Se 2 SAN MSs AN CV RE LW 7 SUES £48 999, 891 12 
LIABILITIES. Bagh | 


Deferred charges to operations 








Current: 
Accounts payable , 
BAR IS I EER RGRS s Ate OG IR A CoS a 
Accrued expenses (including interest) 


$973,242 48 
474,232 00 
43,370 01 


$1,490,844 49 
388,500 00 
600,000 00 





Total current liabilities 
*Crown Oiland Refining Company First Mortgage 7% Bonds 
White Oil Realty Corporation 6% Realty Mortgage 
Tank Car Equipment Notes (300 tank cars). $485,000 00 
©larendon Tank Car Equipment Notes (15 

I es Be a aE fd 
Final payment (300 tank cars)___.__.__.--- 


19,173 60 
57,000 00 





561,173 60 
226,132 09 
Capital account: 
White Oil Corporation Stock—autnorized 1,000,000 
shares, no par value; outstanding 681,905 shares 
Minority interest in capital account—subsidiary companies _ 
General reserve—1920 Federal taxes wecie ema $150,- 
000), depreciation, depletion, &c 
Surplus account: 
Net earnings—January 1 to July 31 1920... $1,895,143 55 
Less deficit—-January 1 1920 86,137 95 


42 ,867 ,728 43 
6,506 91 


1,050,000 00 





1,809,005 60 
$48 999,891 12 


os 





Total liabilities 





* On October 16, 1920, tnese bonds were paid off in fuli by payment to 
the Mechanics & Metals National Bank of New York City, the Trustee 
under the mortgage. 


PoLiIcy AS TO DEPRECIATION, DEPLETION AND ACQUISITION AND 
DEVELOPMENT OF NEW PROPERTIES. 


The policy of the Corporation is to constantly acquire and 
develop new acreage and leaseholds in the different fields 
to assure a constant supply for sale and refining purposes. 
The usual and customary charges for depreciation will be 
made against the cost of buildings and equipment. 

The policy of the Corporation will be to make a deprecia- 
tion charge based on the valuable life of the property so 
that when its value is exhausted it will be entirely written 
off. It is proposed to inaugurate a conservative policy along 
this line. The percentage adopted for depreciation will vary 
according to the value of property and whether its usable 
value is linked to a particular purpose. In view of the 
recent organization of the Corporation, this subject is hav- 
ing the attention of the Corporation, and experience and 
observation will be utilized to work out a fair system which 
is still in process of study. The Corporation purposes to 
conform to the rules of depreciation as administered by the 
Federal Income Tax authorities. 

The Corporation’s policy in reference to depletion is to 
follow the rules prescribed by Federal Income Tax and Ex- 








cess Profits Tax Laws for the purpose of determining the 
amounts due on account of such taxes. Under this method 
the recoverable oil is estimated and divided into the cost or 
value thereof to determine the unit value. Depletion is 
computed by multiplying such unit value by the number of 
units of material extracted during the year. It is proposed 
to deplete the appurtenant physical property at a corre- 
sponding rate. 

The Corporation agrees with the New York Stock Ex- 
change as follows: 

Not to dispose of its stock interests in any constituent, 
subsidiary owned or controlled company, or allow any of said 
constituent, subsidiary, owned or controlled companies to dis- 
pose of stock interests in ether companies unless for retire- 
ment and cancellation except under existing authority or 
on direct authorization of stockholders of the company hold- 
ing the said companies. 

To publish quarterly statement of earnings. 

To publish at least once in each year and submit to the 
stockholders, at least fifteen days in advance of the annual 
meeting of the Corporation, a statement of its physical and 
financial conditions, an income account covering the previ- 
ous fiscal year, and a balance sheet showing assets and lia- 
bilities at the end of the year, also annually an income 
account and balance sheet of all constituent, subsidiary, 
owned or controlled companies; or a consolidated income 
account and balance sheet. 

To maintain in accordance with the rules of the Stock 
Exchange, a transfer office or agency in the Borough of 
Manhattan, City of New York, where all listed securities 
shall be directly transferable, and the principal of all listed 
securities with interest or dividends thereon shall be pay- 
able; also a registry office in the Borough of Manhattan, 
City of New York, other than its transfer office or agency 
in said city where all listed securities shall be registered. 

Not to make any change in listed securities, of a transfer 
agency or of a registrar of its stock, or of a trustee of its 
bonds, or other securities, without the approval of the 
Committee on Stock List, and not to select as a trustee an 
officer or director of the Corporation. 

To notify the Stock Exchange in the event of the issuance 
of any rights or subscriptions or allotments of its securities 
and afford the holders of listed securities a proper period 
within which to record their interests after authorization, 
and that all rights, subscriptions, or allotments shall be 
transferable, payable and delivered in the Borough of Man- 
hattan, City of New York. 

To notify the Stock Exchange of the issuance of addi- 
tional amounts of listed securities, and make immediate 
application for the listing thereof. 

To publish promptly to holders of bonds and stocks any 
action in respect to interest on bonds, dividends on shares 
or allotment of rights for subscription to securities, notices 
thereof to be sent to the Stock Exchange, and to give to 
the Stock Exchange, at least ten days’ notice in advance 
of the closing of the transfer books, or extension or the 
taking of a record of holders for any purpose. 

The annual meeting of the Corporation is held at its prin- 
cipal office, No. 66 Broad Street, New York City, New York, 
on the second Tuesday in April each year. The Corpora- 
tion also has its home office of incorporation at Wilming- 
ton, Delaware, and also offices at Shreveport, Louisiana: 
Houston and Fort Worth, Texas: Wichita. Kansas; Lex- 
ington, Kentucky: Tulsa, Oklahoma: Lewistown, Mon- 
tana; and Clarendon and Pittsburgh, Pennsylvania. 

The fiscal year of the Corporation ends December 31. 

The Directors of the Corporation (elected annually) are: 
P. J. White, F. H. Bethell, Thomas White, J. W. Colvin. 
George E. Colvin; Alexander J. Hemphill, Lewis L. Clarke, 
Charles A. Stone, Guy E. Tripp, O. H. Cutler, Harry T. Pe- 
ters. S. Z. Mitchell, Oscar Tu. Gubelman, Louis E. Stoddard, 
Rt. G. Hutchins, Jr., L. P. Hammond and A. M. Fosdick, all 
of New York City. 

The Officers of the Corporation are: 
dent; F. H. Bethell, Thomas White, J. W. Colvin and 
George E. Colvin. Vice-Presidents; R. T. Wilson, Treasurer 
and A. M. Fosdick. Secretary. 

The Registrar is: Guaranty Trust Company, No. 140 
Bfoadway, New York City. 

The Transfer Agent is: American Exchange National 
Bank, No. 128 Broadway, New York City. 


WHITE OIL CORPORATION, 
By R. T. WILSON, Treasurer. 


This Committee recommends that the above-described 
681.905 shares of Capital Stock, without nominal or par 
value, be admitted to the list with authority to add 7,141 
Shares of said Capital Stock on official notice that it has 
been sold and is outstanding in the hands of the public, and 
11,568 shares of said Capital Stock, on official notice of is- 
Suance in exchange for Capital Stock of Crown Oil & Re- 
fining Company, or on official notice of issuance and pay- 
ment in full, with statement of property acquired er appli- 
cation of proceeds of sale, all in accordance with the terms 
of this application, making the total amount authorized to 


be listed 700,414 shares of Capital Stock, without nominal or 
par value. 


H. S. MARTIN, 
Assistant Secretary. 


P. J. White, Presi- 


ROBERT GIBSON, 
Chairman. 








Oer. 30 1920.] 
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The Commercial Limes. 
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COMMERCIAL EPITOME 


Friday Night, Oct. 29 1920. 

Trade is generally slow at wholesale, though with colder 
weather and lower prices retail trade has brightened up 
somewhat. It is nothing marked, however. The American 
people are plainly disinclined to buy goods freely on any- 
thing like a war basis of prices. Though there have been 
recent reductions, they are still far above the pre-war 
level, too much so to invite active buying. The weather 
at the East was warm until to-day, when we had real fall 
weather, not without a touch of winter. The West has 
been colder with some snow. Business as a rule is dull in 
all branches of manufactures. Iron and steel, textiles, in 
fact all kinds of industries, are moving very slowly. Many 
of them are working only three or four days a week; that 
is especially the case in the textile branch. In some others 
men are being laid off. Very many of the lumber mills 
at the West and the South are closed. Prices for lumber 
are depressed. Iron and steel prices are also evidently on 
the decline. Building is slow and no great activity is 
looked for now. Meanwhile unemployment is increasing. 
It is said, too, that labor which happens to be at work has 
taken the hint and is more efficient. Some Pennsylvania 
workers in the textile trades have been plainly notified that 
efficiency is a pre-requisite to employment. Coke is lower, 
and this is a good thing as an aid to the iron and steel busi- 
ness. Wheat exports continue on a large scale, and there 
has been more or less foreign buying here of corn and rye, 
as well as big purchases of wheat for the Continent of 
Europe, much of it for Belgium. It is said, however, that 
Germany and Holland have also been buying quite freely 
of American wheat. The wool trade is depressed. Copper 
is said to be down to 15 cents, with rumors of large sales 
at that price. Moreover, the stock market has declined, 
and call money has been 8 to 10%. Naturally neither of 
these items was to the liking of the commercial community. 

On the other hand, however, the weather is certainly 
more seesonable. That will give a filip to retail business 
throughott the country. Failures, moreover, are fewer, 
though it is true that they are larger than for the same 
week last year and the year before. Farmers are obtaining 
higher prices, too, for grain and cotton than they were a 
week ago, another fact which may be reflected in the retail 
business. Taking the country as a whole, business is slow, 
and the general notion is that advances in prices are only 
momentary rallies and that the general trend is downward 
and will continue to be until the American people make 
up their minds to buy with something like the old freedom. 

Textile workers have been notified in the Philadelphia 
district that they must either perform their tasks in a 
capable manner and repudiate their radical union leaders 
or approximately 125,000 of them will soon be discharged. 
Deliberate inefficiency of labor per man, with the idea of 
making more jobs, is turning out to be a boomerang. It re- 
duced output and raised prices until the people of the United 
States have rebelled and will not buy goods. This is clos- 
ing mills, or making mill owners indifferent whether they 
keep them open or not. Many are running only three or four 
days a week. Half the lumber mills have closed; many 
cotton, woolen, worsted and silk mills are shut. It is hard 
to see how labor makes anything by all this, especially on 
the eve of winter. Many workers have voluntarily accepted 
wage reductions of 10 to 15%, and even in some cases 20%, 
in order to keep the mills open. At Greensboro, N. C., seven 
of the mills of the Consolidated Textile Corporation are 
reducing operating time by about 33 1-3%, effectvie this 
week, and remaining in effect until market conditions im- 
prove. Wages will stand unchanged. The Huntsville, Ala., 
Knitting Co. announced a cut of 10% in wages of opera- 
tives with no reduction in working hours. The plant is 
running full time. At Greenville, 8. C., the Woodside Cotton 
Mills, controlling six plants employing between 1,500 and 
2,000 operatives, will reduce the wages at each plant 15% 
on Nov. 1. The Chipman Knitting Mills, of Allentown, Pa., 
the largest in the Easton district, continues to curtail by 
laying off additional workers. The Sulloway Mills, Frank- 
lin, N. H., have shut down for an indefinite period, owing 
to lack of orders. Several large cotton mills around Green- 
ville, 8. C., have announced reductions varying from 10 to 
20% in wages. The Otis Co., of Ware, Mass., announces 
that its cloth department would operate only four days a 
week because of lack of orders. New Bedford advices say 
it is generally believed that a downward readjustment of 
wages in the entire cotton manufacturing industry is in- 
evitable and will probably take place within 30 days. Some 
25,000 cotton ginners are being urged to close their plants 
for 30 days to aid the Southern campaign for higher prices 
—30c. to 40c.—for cotton. Some Governors of Southern 
States are urging farmers to hold back their cotton. Mys- 


terious cotton fires continue to occur. But the Governors of 
Texas and some other States refuse to comply with the 
request for a proclamation urging ginners to close down. 

The report of the Census Bureau, as of Oct. 1, of active 
and idle wool machinery, shows in operation 1,283,204 wool- | 


————— 


en spindles and 1,722,396 worsted spindles. Idle spindles 
were 975,578 woolen and 606,040 worsted. The percentage 
of idle machinery to total reported was 43.2 of woolen spin- 
dles and 26 of worsted. Of woolen spindles the idle per- 
centage on Sept 1, was 44.6; August 2, 45.5; July 1, 42; 
June 1, 23.1; May 1, 11.5; April 1, 9.5; March 1, 10.3; Feb. 1, 
7.1; Jan. 2, 9.1. Of worsted spindles idle the percentage on 
Sept. 1 was 38; Aug. 2, 37.6; July 1, 32.7; June 1. 14.2; May 
1, 7; April 1, 7; March 1, 11.7; Feb. 2, 7.9; Jan. 2, 10.2. 
These figures show how great the shrinkage of output has 
been within a few months. 

I‘ive big hotels uptown have cut table d’hote prices from 
$4.25 and $4.60 to $2.50. Three well-known restaurants have 
also cut prices nearly one-half. The British coal strike is 
on until next Wednesday at least. A ballot is to be taken 
on the British Government’s proposal of two shillings’ in- 
crease in wages, with a future advance or reduction, de- 
pending on the coal output. Milk drivers in Greater New 
York are demanding an increase in wages of $10 a week. 
Daylight saving ends at 2 a.m. Oct. 31. 

Farmers in the Southwest are holding back wheat. 
called a farmers’ strike for higher prices. 
bushel. Some 7,000 farmers are said to be in the move- 
ment. Northern Nebraska farmers may, it is said, burn 
large quantities of corn as fuel this winter. Cuban planta- 
tion workers, who have been receiving $7 per day for cut- 
ting sugar cane, have notified their employers that they 
are ready to accept $2 to $2.50 per day to help out in the 
present sugar crisis. Some of the woolen mill workers in 
this country are accepting reductions in pay of 10 to 20%. 
The threatened strike of truckmen in New York on Nov. 1 
has been averted. The men have agreed to await the 
result of final negotiations. Soft coal operators throughout 
the country have agreed to co-operate fully and heartily 
with Attorney-General Palmer in an effort to reduce coal 
prices. The betting on Harding here is still generally 6 to 
1, though in some isolated cases reported in small amounts 
at 7 and 8 to 1. 

LARD lower; prime Western 20.10@20.20c.; refined to 
Continent 23%ec.; South American 2334c.; Brazil in kegs 
2434c. Futures declined on near months despite higher 
prices for hogs and grain. Liquidation has been general, 
especially of near months. January and May on the other 
hand, advanced as stocks of finished product are decreasing. 
Good buying of these months was inspired by higher prices 
for hogs. Some export inquiry, too, has been reported. 
To-day prices were easier generally but the ending was at 
a small net rise for the week on January though at a decline 
on October. 

DAILY CLOSING PRICES OF LARD 
Sat M T 


It is 
They want $3 per 


FUTURES IN CHICAGO, 
Wed Th 


, on. ues. ed. urs. Fri. 
October delivery ___cts.20.25 19.95 19.75 19.60 19.10 19.05 
January delivery... .-- 16.40 16.37 17.05 16.70 # £16.37 16.32 


PORK quiet; mess, $30@$31; family, $48@$53. October 
closed at $23, a rise of 50c. for the week; Jan. $24.75. Beef 
quiet; mess, $19@$20; packet, $21 @$22; family, $25@$28; 
extra India mess, $42@$43; No. 1 canned roasc¢ beef, $3.40; 
No. 2, $6 50. Cut meats lower; pickled hams, 10 to 20 lbs., 
2534 @26%%e., pickled bellies, 28@29c. Butter, creamery 
extras, 61144@62c. Cheese, flats, 20@28e. Eggs, fresh 
gathered extras, 71@72c. 

COFFEE on the spot quiet but steady; No. 7 Rio 74@ 
8c.; No. 4 Santos 114@11%c¢.; fair to good Cucuta 114%@ 
12c. Futures advanced on higher Brazilian cables on coffee 
and exchange. Also there is a belief among some that the 
Brazilian Government has secured or soon will a big loan 
with coffee and rubber as collateral. The rise in exchange 
is supposed to corroborate in a way the stories of a move to 
secure a loan here by Brazil. And valorization is still 
mentioned as a very possibe outcome. Later, it is true, 
prices reacted. Santos became irregular even when Rio 
advanced further. Besides, prices here had risen 220 to 
230 points from the recent low. It looked to some as though 
a reaction was due. Brazilian markets still later gave way. 

Coffee has been freely marketed by growers to pay debts; 
it took more coffee than at one time owing to the big decline 
in prices. Brazil it is said has negotiated a loan of $40,- 
000,000 to protect prices somehow. It is contended that the 
consumption of coffee is not decreasing in the United States 
and that purchases for Europe are gradually increasing. 
The 1920-21 coffee crops it is contended will probably be 
1,000,000 bags less than consumption, thus reducing the 
world’s visible supply on July 1 1921 to a very small surplus. 
Some members of the trade who deprecate valorization think 
that a plan by which the planter could secure needed loans 
against his crop would be the better way of mitigating 
an onerous situation. Voluntary petitions in bankruptcy 
were filed on Oct. 25, it is stated, by Heilbron, Wolff & Co., 
importers and exporters, 15 Whitehall St. The firm which 
deals mostly in coffee estimated its liabilities at $2,100,307, 
and its assets at $2,009,570. Unsettled money conditions 
in Colombia and the decline in the price of coffee were stated 
as the causes of the trouble. Today prices advanced 
slightly but end lower than last Friday. Closing prices: 
Dmcomber - .-7-25@ 7-27 | May eacceece arteries) ~~ iescedindiaeanl 8.55@8.56 
March. .....7.95@7.96 September...8.70@8.71 

SUGAR lower; centrifugal, 96-degrees test, Cuban and 
Porto Rican, 8.52c. Futures have been dull with very nar- 
row fluctuations towards easier prices. Raw has been dull 





on the spot and refined less active. Everybody is awaiting 
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further developments. Cuban receipts for the week fell off 
to 1,672 tons against 6,114 tons the previous week and 19,682 
ayearago. Exports were 4,394 tons, all to the United States 
Atlantic ports, against 10,237 last week and 102,591 last 
year. Stocks were 306,606 tons, against 309,388 last week 
and 318,546 last year. Cuban on store was offered at the 
equivalent of 734¢. ¢.&f. here, and for November shipment, 
it is said, at 7 %ec. c.i.f. Havana reports that work on cen- 
trals, such as repairs and improvements, has been practically 
stopped, as well as other crop preparations necessary during 
the between-seasons period. Possibly this may delay the 
start of grinding operations. The Cuban sales committee 
says there is a possibility that new crop sugar will not reach 
the market until February; also hat the coming crop will be 
inferior to the last yield, or only 3,300 000 tons, which would 
be approximately 470,000 tons ‘ess. Many think dealers 





i 





in this country are poorly supplied with sugar. To-day 

prices are lower; also for the week. 

October. .... 7.25 @7 .35 | December __ .7 .33 @7 .35 | March. .....7.15@7.20 

November. _.7.25@7.35|January__._- 7.27 @7.30|May.....-.-- 7.25 @7.30 
February ...7.15@7.20 





OILS.—Linseed quiet and lower; carloads $1 01@$1 04; 
less than carloads $1 04@$1 07; five bbls. or less, $1 07@ 
$110. The decline was attributed to the depression in the 
paint and soap industries and the recent weakness in flax- 
seed. And the technical position has latterly been weakened. 
Ceylon, bbls., 15144@15%e.; Cochin, 154@15%c. Olive 
still $3@$3 15. Cod, domestic, 82@85c.; Newfoundland, 
85@88e. Lard, special prime, $1 55@$1 60. Spirits of 
turpentine $1 10. Common to good strained rosin $12 75. 


PETROLEUM steady; refined in bbls. 24.50@25.50c.; 
bulk 13.50@14.50c.; cases 26.50@27.50ce. Many manu- 
facturers it is said are heavily burdened with stocks, and are 
not in a position to buy at any price. What is more the 
export demand has latterly slackened. Gasoline remains 
steady at 33c. for steel bbls. 41c. for consumers (wood bbls.) 
and 50c. for gas machine. There is also a poor export 
demand for gasoline. The bringing in of a new 75,000 bbls. 
gusher in the Zacamixtie field, Mexico was reported on the 
27th inst. A well in the Mackenzie River basin near Fort 
Norman has been brought in flowing at 1,000 bbls. a day. 


Pennsylvania... . $6 10|Indiana___.....-- $3 83 |Strawn.........- $3 00 
i sitet 251 Princeton.....--- 8.1, , Ocean 3 00 
aa PRINS 98 46 | Illinois._........- 3 77|Healdton.....-.-.- 275 
Somerset, 32 deg Plymouth......-. 7 te. tin woowen 3 00 

and above... . 4 nsas ar Henrietta.....-... 00 
i act le io al 3 50|Caddo, La., light. 3 50 
dh art es cninch in 05|Corsicana, light... 3 00|Caddo, crude____- 
North Lima... _. 3 73|Corsicana, heavy. 1 75|De Soto......-.-- 3 40 
South Lima... __. D FEL ésonunnes 3 50 








RUBBER declined. The volume of business continues 
small. Buyers remain out of the market even though con- 
cessions have recently been offered on futures. Some busi- 
ness has been done with Russia. And Germany has bought 
some Dutch rubber. However, a report early. in the week 
that the Goodyear Company had negotiated a loan of $10,- 
000,000 caused some improvement in sentiment. The 
reductions in the price of mechanical rubber goods and tires 
and the report that a big tire concern which had been shut 
down recently was resuming operations on a small scale, 
also had a favorable effect. But it was announced later that 
this resumption of business would be only temporary. 
London cablegrams have latterly reported that market quiet 
but steady. Smoked ribbed sheets here were quoted at 
22c.; first latex crepe 23 %c.; brown crepe thin, clean, 19c.; 
rolled brown crepe, 15c.; Para up-river, fine, 24/4c.; Central, 
Corinto, 19e. 


OCEAN FREIGHTS have been generally quiet and 
cotton rates lower; grain rates about steady. Business with 
Great Britain is slow, owing to the coal strike. The Mediter- 
oe inquiry is reported fair. On the whole charters are 
weak. 


Charters included coal from Atlantic range to French Atlantic port, 
11 50; option Antwerp or Rotterdam, $11, November-December; coal 
rom Philadelphia to Monaco, $14 prompt; coal from Atlantic range to 
Boucan, $15, October-November; to Piraeus, $15 October; ore from Mellilia 

to Baltimore, 15s., October; ties from Puget Sound to United Kingdom, 
$45. October; coal from Virginia to Rio Janeiro, $13 25; option of Para or 

ernambuco, $14 25, October-November; one round trip in South American 
trade, 1,966-ton steamer, $3 75, October; coal from Atlantic range to French 
Atlantic port, $12, prompt; coal from Virginia to River Plate, $12, October- 
November; to Santos, $12, November-December; lumber from a Gulf port 
to Montevideo, $30, November-December. 

TOBACCO has been quiet and many think that prices 
must fall sooner or later. There seems to be no lack of 
supplies; far from it. And trade in tobacco, as in every- 
thing else, suffers from the general stagnation in business. 
Economy is general. It would appear that pipe smoking 
is more general than it was earlier in the year. There is 
general complaint of slowness of trade. Lower prices would 


be no great surprise under the circumstances. 


COPPER declined and there are rumors of sales of 150,- 
000,000 Ibs. at 15c. Large producers were reported to be 
holding aloof awaiting further developments and quoting 
15%ec. nominally, but today there were rumors of the big 
sales mentioned. Tin advanced on a good demand from 
large buyers and a stronger London market, which has been 
favorably affected by reports of the adjustment of the coal 
strike there. Most of the demand here has been for distant 
delivery. Spot tin was quoted at 4lc. and futures 42%c. 
On straight shipments 42.50 was asked for August-Sept. aad 
43c. for Feb.-March. Lead quiet and lower, at 634@7 ce. 


for spot New York. Imports have been quite heavy. 
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Arrivals from France thus far total 7,500 tons and those from 
Australia 7,250 tons against 7,430 in the same time last 
month. However, large interests think that business with 
England has practically stopped because of the high prices 
there and firmer exchange. Yet some significance was 
attached to the arrivals recently from Australia, as indicating 
a resumption of business with that coutnry. Zine dull and 
lower at 6%c. spot St. Louis, the suspension of mine 
operations affecting 90%. 


PIG IRON has been dull and lower. Declines have been 
more general. The dulness of business has been if anything, 
intensified. Basic at Pittsburgh dropped $4. It is now $40 
valley. Virginia furnaces have lowered prices $1 or more. 
In eastern Pennsylvania prices are reported weak and irregu- 
lar. Some concerns are, it appears, shading prices more 
than others. Coke is down sharply, i. e. $4 a ton for spot 
furnace. Sales have been made at $11 ovens. It is inti- 
mated that even this price might be sha ed. In other words 
the price at ovens has been cut nearly in half recently. 
Some cheerful reports come from Youngstown and Birm- 
gi but they appear to be only exceptions proving the 
rule. 


STEEL has been dull and depressed. Reductions in 
prices are apparently more general under the prolonged 
dulness. Coke and pig iron are off. Consumption has been 
greatly reduced. That has hit steel hard. The Cleveland 
district has quoted plates at 2.65c. Pittsburgh and forging 
bar business on a basis of 2.35e. These prices are not con- 
sidered general, but the drift of the market, it is recognized, 
is downward. Shapes, it seems, have sold at 2.45¢c. Pitts- 
burgh in some cases. Car business seems to hold off in the 
expectation of lower prices. Railroads are not buying at 
all freely. Contract coke is said to have been offered for the 
first quarter 1921 delivery at as low as $10, 


WOOL has been dull and weak in this country, but prices 
at the Sydney sale for the finer grade were very firm. Ameri- 
cans were the chief buyers. Continental buying, however, 
increased. Some 8,200 bales were offered and 6,800 sold. 
Super wools sold well, better indeed than at the first sales. 
Scoured merinos sold at as high as 33d. American buyers 
took a fair amount of the best grades on a clean landed basis 
of about $1 11 for good sound combing fleece 70s. having an 
occasional burr, figuring exchange at $3 60. Average comb- 
ing 70 fleeces on the same basis were around $1 01 and good 
combing fleece 64-70s about 96 cents. Bradford style top- 
making wools of 64s. grade, which are of fair combing length 
occasionally burry and defective and rather broadly classi- 
fied are quoted in Boston at from 85 to 92 cents; longer staple 
more even 99 cents to $1 03, clean landed basis. Skin wools 
were a little off in Sydney. Reports from Liverpool are to 
the effect that the East India wool auctions scheduled to open 
to-day have been postponed on account of the coal strike. 
The Perth (West Austraiia) sales fixed for Oct. 29 have been 
postponed on account of a strike of store hands. The Bris- 
bane sales have been postponed indefiffitely. The sale at 
Sydney of the 27th inst. showed a rising demand for good to 
super wool with 334d. paid for scoured merinos; lower 
grades were dull; burry wools somewhat lower; 3,000 bales 
in all were offered and 1.600 sold. At the Boston sales on 
Oct. 28 the Government showed a disposition to meet the 
market. Less than 5% of the offering of 3,000,000 lbs. of 
averaged quarter-blood wool was withdrawn. Carpet 
manufacturers had requested the sale and Alexander Smith 
& Co. bought some 1,900,000 lbs., or about 63% of the en- 
tire offering. They paid 12 to 14 cents in the grease, or 
about 14 to 18 cents clean basis not figuring the storage and 
insurance charges and cost of scouring; South American wools 
at 13 to 15 cents for Argentina, Lincolns, or 19 to 21 cents 
clean basis, most of these lots being right on the Government 
limits. Smith and Stephen Sandford also bought freely of 
the South American second clip wools, which went at 10 to 
13 cents generally in the grease for wools shrinking 35 to 
37%. Of the low quarter and braid territory wools Sheldon 
& Co. bought over 100,000 lbs.; other buyers were Crimmins 
& Pierce, Brightman & Taugott, Schmidt & Co. Of the 
west coast wools 42% were withdrawn. ‘There was a good 
attendance at the Geelong wool sales in London, and superior 
merino was reported in good demand. Other sorts were 
hard to sell. Plains sold up to 44'4d., fleece average 37d. 
Though trade in the United States is dull and prices still 
evidently rather weak, labor’s attitude is more encouraging. 
Workers in some cases have accepted cuts of 10 to 20% rather 
than see the mills close. A Buenos Aires dispatch estimates 
that the present wool clip will produce 140,000 tons in Argen- 
tina and 90,000 tons in Uruguay. Argentina has 30,000 
tons of old wools on hand and Uruguay has 10,000 tons. 


_ — 


COTTON 
Friday Night, Oct. 29 1920. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 271,- 
682 bales, against 241,843 bales last week and 202,284 bales 


the previous week, making the total receipts since Aug. 1 1902 

1,519,779 bales, against 1,505,090 bales for the same period 

. Bes showing an increase since Aug. 1 1920 of 14,- 
es. 
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Receipts at— 


(jalveston ...-- - 
Texas City... 


Mon. 
18,678) 


Thurs. 
23 236 


Fri. | Total. 

20, 458, 137, 860 
705 

30,000; ,30,000 
392 392 
,999 | 437 


| Tues. 
40,518 





Mobile. i 
Pensacoia 
Jac«xsonville 
Savannah 
Brunswick 
Charleston 
Wilmington 
Norfolk 

N’port News. &c. 


Baltimore 
Philadelphia -~-- 


Totals ‘bis wk_| 35.666! : 39.779! 38.109! 67,017/271,682 


The following table shows the week’s total receipts, the 
total since Aug. 1 1920 and the stocks to-night, compared 
with last year. 
































1920. 


‘This | Since Arg 
Week. | 1 1920. 


1919. 


Since Aug 
1 1919. 


Stock. 





Receipts to 
Oct. 29. This 
Week. 


1920. 1919. 





137, 360) 
30, 000) 


825,085/108,771 341,719) 271,684 
9,058 5,720 





Jacksonville 
Savannah 
Brunswick 
Charleston 


Baltimore 
Philadelphia 


Totals 





4,924 
271.682 1,519.7791316,943!1,505,090 1.120.134!1,003 .923 




















In order that comparison may be made with other years, 





we give below the totals at leading ports for six seasons: 


Receipts at— 1920. 1919. 1916. 





Galveston. __-— 
Texas City, &c 
New Orleans_ 


137 869; 108,771 109,471 
: 7; 13,506 

47 499 
15,061 


sy 477 
9,000 
23, 014 
498 

13° ,570 
27 76 
2,659 3,471 


Nw others... 16,884 


103 
2, 663 





Tot. this week} 271,682) 316,943) 152,254) 224,873 


231,002 























Since Aug. 1__'1,519,779' 1,505,190! 1,509 ,.237'2,023 ,161'2,869,681'2,344,679 





The exports for the week ending this evening reach a 
total of 156,586 bales, of which 64,136 were to Great Britain, 
29,489 to France and 62,961 to other destinations. Below are 
the exports for the week and since Aug. 1 1920: 





From Aug. 1 1920 to Oct. 29 1920. 
Exported to— 


Great 
Britain. | France. | 


213, 765) 


Week ending Oct. 29 1920. 
Exported to— 
Exports 
Tom— 





Great 
Britain. 


37,661 


Total. 
83 676 


France. | Other . 


15,053 30,962 


Other. Total. 








— 


94, 907 213,494 

6,785 2 »709) 11,167 
Houston __. 63,644 24 833) 108,816 
San Antonio 84 


El Paso--_-_. | 4 
Pt. Nogalez. f 75 
115,618 


—————— 


Galveston _ . 522,166 


Texas City- 











Savannah __ 
Brunswick_. 
Wilmington. 
Norfolk _ ._. 
New York_. 


32,711) 
4,998 
500 


Baltimore _ - 
Philadel phia 
Los Angeles.| 
San Fran-_._-_ 





2,405 
926 


13 402,620, 959,831 


"39,619 78,000. 515.911, 85.236 460,19311,061,340 
"5.285 15.654 45.200 542.164 145.035 312.1591 999'358 
In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the yous named. We add similar figures for 
New York. 

















388,598 


i 


64,136 
Total 1919_| 38,381| ____ 
Total 1918. 24'261 


29, 489 62 961/156, 586 


|——— 





























On Shipboard, Not Cleared for— 
Other 


Great 
Britain. 


30 333 
1,709 





Coast- 


Learing 
wise. 


Total. Stock, 


6.000 104,078| 237,641 
335 21°140| 261/263 


99,599 
Charleston -_ _ — - d , 232,416 
RS : | : 4,828 


32,746 
New York *__- 20 983 
Other ports *_. 58,040 


Total 1920-_- 
Total 1919-- 
Total 1918-- 


* Estimated. 

Speculation in cotton for future delivery has been more 
active and at higher prices, despite occasional setbacks. 
Wrade interests have bought rather more freely. Contracts 


Oct. 29 at— 


Galveston 
New Orleans - 





France. 











947 516 
1,203,181 
1,095,733 




















at times have been noticeably scarce. It is estimated that 
within a short time something like 300,000 bales have been 
taken out of this market by foreign and American interests, 
chiefly English and Japanese. And at the same time the 
South is not selling for hedge account on the liberal scale 
that it usually does at this time of the year. In other 
words, the loss of contracts here through foreign and other 
buying has not been made good or anything like it by South- 
ern hedge selling. The South has been disinclined to sell 
here it seems, partly because of the smallness of New York 
stock of certificated cotton, i.e. only 6,700 bales. There has 
been a certain amount of Southern hedge selling at New 
Orleans, and in one way or another a certain percentage of 
this business has in effect been transferred to New York. 
But, however this may be, it has not been large enough to 
tell against prices. And the movement at the South to hold 
back cotton would appear to be gaining a certain momentum 
even after making due allowance for over-enthusiastic re- 
ports on the subject. The South is plainly angered at the 
big fall in prices. It has brought the quotations down to a 
point far below the cost of production. Governors of cot- 
ton States have in some cases been urging farmers and 
dealers to hold back their cotton. Some of the banks, it is 
Said, have also given similar advice. And there is said te 
be a movement to induce the ginners of the South, of which 
there are some 25,000, to close for 30 days as a means of 
relieving the market. Latterly, too, there have been re- 
ports of a better demand for spot cotton in North Carolina, 
South Carolina, Tennessee, Texas, Arkansas and Louisiana, 
at a rising basis. What is more the coal strike in Pngland 
has been settled, subject to the approval of the workers, who 
would take a ballot. 

And, during the night of the 27th and 28th instants, kill- 
ing frost occurred in Oklahoma, Louisiana, Mississippi, 
Alabama, Georgia and Arkansas. The weekly Government 
report said that open cotton has been damaged in the South- 
west, notably in Texas and Oklahoma, by heavy rains. Low- 
ering of the grade is something to be dreaded after the 
experience with low grade cotton last season, with the 
existing contract. Some reports from Georgia, too, have 
been gloomy. Weevil has done a good heal of harm in the 
Atlantic States. The yield in the Carolinas and Georgia is 
said to be disappointing. Labor shortage and low prices 
are delaying picking in those States. And although the to- 
tal amount ginned up to Oct. 18 was 5,712,057 bales, against 
4,929,104 bales up to the same date last year, and 5,573,606 
bales in 1917, it is much lower than up to the same date in 
some other years, notably in 1918, when it was 6,811,351 
bales, and also in 1916, when it was 7,703,000 bales, and 
7,620,000 bales in 1914. Manchester, moreover, at one time 
reported a better demand for goods, and Liverpool a good 
demand for spot cotton. British mills report fewer can- 
cellations. Liverpool and Japanese interests have been 
large buyers here. Shorts at times have covered freely. 
The technical position, especially early in the week, was 
strong. Yarns were steadier in Philadelphia. At one time, 
too, print cloths were reported in rather better demand. 

But many believe the rise to be due more to technical 
conditions than to any radical change for the better in the 
general situation of the cotton trade here and abroad. And, 
as a matter of fact, the coal strike has not yet been defi- 
nitely settled. There have been several hitches in negotia- 
tions. Some of the big retailers of textiles and other mer- 
chandise, it is intimated, will soon begin cutting prices 
again. Trade is so dull in cotton, woolens and worsteds 
that the mills in many cases are either closing down or else 
reducing their working time. In some instances the wages 
have been cut 10 to 20% with the consent of the workers, 
who have accepted this reduction rather than see the mills 
close. 

Ginning figures, moreover, were unexpectedly large for 
the period of Sept. 25 to Oct. 18. That is to say they were 
4,479,027 bales this year, against 3,093.890 in the same time 
last year, 3,040,340 in 1918, and 3,061,948 in 1917. In other 
words, they were the largest since 1914, and only fell some 
750,000 bales below the total in that year of the largest 
crop on record. Texas has thus far ginned 2,596,247 bales, 
against 999,191 in the same time last year, 2,054,250 in 
1918, and 2,066,004 in 1917. Oklahoma also runs ahead of 
last year; so do Louisiana and Arkansas, though it is true 
that some other leading States like Georgia, Mississippi, 
South Carolina, etc., are well behind 1919. The point is, 
that ginning is large in what are generally considered dull 
times, at home and abroad. Besides, cotton goods for the 
most part have been dull. Occasional rallies in trade in 
such fabrics prove to be a flash in the pan. Prices of tex- 
tiles are declining, not only at home, but abroad. Within 
a month prices at Paris have fallen 25 to 30%. Retail trade 
in the United States has been hurt by warm weather, high 
prices, and what amounts to a strike of the American peo- 
ple at what they regard the excessive cost of everything; 
in other words, the maintenance of war prices or something 
like them in times of peace. To-day prices declined on for- 
eign and domestic selling, dulness of trade and a lessened 
demand from shorts. Prices end higher, however, for the 
week, though well below the high point reached since last 
Friday. Spot cotton ends at 22.20c., a rise of 120 points 
for the week. 
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The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Oct. 23 to Oct. 29— Sat. Mon. Tues. Wed. Th 
Middling uplands 21.50 22.50 22.70 22.15 22.60° 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Oct. 29 for each of the past 32 years have been as follows: 
1920 - a ee 22.20 5/1904 c_.__- 10.00 


Fri. 
22.20 











MARKET AND SALES AT NEW YORK. 





i 
Futures 
Market 
Closed. 


Spot 
Market 
Closed. 


SALESf 
| Contr't. 





Total. 





Saturday... Quiet, 50 pts. adv. 
Monday ..- Quiet, 100 pts. adv - 
Tuesday ..-. Quiet, 20 pts. adv- 
Wednesday - Quiet, 55 pts. dec __| Barely steady -- 
Thursday .. Quiet, 45 pts. adv__| Firm 

Friday Quiet, 40 pts. dec__|Barely steady __ 


_ Irregular 
Strong 
_| Barely steady - _| 











2,000' 2,000 


FUTURES.—The Tormey lowest and closing prices at 
New York for the past week have a as follows: 








| 
Ved’ day, ‘Thursa'y, Friday, | 
Oct. 25. | Oct. 26. | Oct. 27. | Oct. 28. | Oct. 29. | 
| 4 | | et 
—o om alae ome mi 916 — — — —/20.55 —|20.55-160 
20.40-.60'21.80 —/!22.20 — 21. 60 —|20. 70 ame feme ome om 
19.86-100| 20.70-/22)|21 46-470) 21. 
20.65-.85|22.05-.22/22.15-.25/21. 


Saturday,, Monday, | Tuesday, 


Oc. 23. W eek. 


eee 


November— 











Closing .... (21. 15 - 
December— | 
0.48- 170) 20 .92-.60) 19.86-/70 


15 
] 1 .60-.65) 21.15-.20) 


15-15) 
Closing .... 15-. sd 
January— 
Range 19.75-/75)| 20. 55-165)\21. 05-718 20. 66-.60 
Closing ..-.-.|20.45-.50)21.55-.65/ 21.75-. 85/20. 73-.80, 
February— | 
Range — — —/20.90 —|—- — — — —|20. 70 —)\20.70-.90 
Closing ....|20.45 —j21.40 —/21.65 — 20. 65 — —l21. 00 — (20.30 — 


March— 
19.80-/85'20.40-155 20. 90-/00) 20.42-. 30) 19.88-100 | 20.10-.75' 19.80-7/00 
20.50-.60/ 21.30-.55' 21.55-.60 20.50-.5 55) 20.85-.00/20.20-.23 Feteemenes 
| | 


April— 
Range — — —/20.50-.05/ 20.95 | 20.60 —/20.50-.05 
Closing ....}20.30 —/21.15 —(21.40 —|20.40 -—- 20.10 —|\—- — — 


May— 
19.50-/60) 20.10-115|20.55-175| 20.20-.05)| 19.76-/90| 19.95-.62) 19.50-175 


Range . 
Closing ....|20.15-.25/}21.00-.15 21.10-.15)20.30-.35 20.75-.90|20.02 —\|\— — — 
—_— — 20.90 — 


ye 
20.10 —j|20.85 — 20.90 — 


19.35-/45| 19.85-/90/20.25-145) 19.95-.80/ 19.50-.40 
20.00-.00|20.75-.90}20.90 —)|20.10 —)|20.40 — 


— — —|20.18 —|20.67-.00'20.70 —\19.70 — 
19.70 —j20.70 —|20.85 —j|20.05 —)|20.25 — 


19.35-.50)| 19.65-/80)| 20.70-.00) 20.25-.30) 19.38-.75) 19.18-.30)19.18-100 
Closing ....'19.65 —'20.80 — 20.80 —'20.00 —'20.20-.30'19.18-.20— — — 
J22c. I2ic. f20c. ‘ 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below: 


2 
2 
20.05-120| 20.32-.10. 19.75-j18 
21.10-.15|20.43-.50|\— — — 


Closing ...- 


—_—  — 


20.40 —/20.40-.90 
20.00 —|— — — 


19.55-.20|19.35-145 
19.55-.60|\— — — 


19.70-100 
19.35-.45|— — — 


Closing eee 


Closing .... 
September — 
Range 





























Movement to Oct. 29 1920. Movement to Oct. 31 1919. 





Receipts. Ship- | Stocks Ship- 
ments. | Oct. 


Week. | 29. 


50 3,142 

939| 22'162 

939| 10,410 

1,419, 5.465 

6,967| 35.655 

3,773| 36,403} 3, 900) 17.500 
131 5.386 


Receipts. | Stocks 
-- ments.| Oct. 
Week. | Season. | Week. | 31. 


~ 565) 3,288 











Ala., Eufaula... 
Montgomery -. 
Selma 


Ark., Helena -.. 
Little Rock. 
Pine Bluff... 

Ga., Albany... 




















3.906 
44,215 
35,573 

158,743 
20 ,900 








— 


mt DO Ort et OO © 
— 


., Shreveport 
Miss.,Columbus 
Clarksdale .. 
Greenwood - - 
Meridian - . . - 
Natchez ._.. 
Vicksburg . . . 
Yazoo City... 
Mo., St. Louis. 
N.C. ie means 


zs 
on 
rr" 


35 





- 
fo] 
to 





ry 
S=s 
a= 
aN 








00 
1,732 
1,587 


sibel. etn 
114,869| 21,727\277 ,069 
on | ese 993 
19,474; 3,339, 4,519 
7,665 109| 3,496 


400, 8,400 
1,975, 19,102 
7 6,999 


8.C., Greenville 
Greenwood . - 
Tenn.,Memphis 
Nashville __- 
Tex., Abilene-. 
Brenham... 
Clarksville .. 
Dallas 





Honey ‘Grove 
Houston ..../1 
Paris 


San Antonio. 3,015, 3,059 

Fort Worth*- 4,358| 17,374 
Total, 41 towns 299,702 1,792,610230,4161217067'281 ,794!1,777,335'244 9501089168 

* Last year’s figures are for Cincinnati. 

The above totals show that the interior stocks have in- 
creased during the week 69,286 bales, a p tong ht 127,899 
bales less than at the same period. las he receipts 
at all the towns have been 17,868 hy "pentie than the 
same week last year. 


5.305 18.596 











THE VISIBLE SUPPLY OF COTTON to-night, as nile 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


October 29— 1920. 1919. 
Stok at Liverpool 4, 

Stock at London 

Stock at Manchester 


1918. 

183 ,000 
16,000 
39,000 


1917 
3 





Total Great Britain 
Stock at Ghent 
Stock at Bremen 
Stock at Havre 


238,000 


Stock at Genoa 
Stock at Triest 





273,000 150,000 





Total European stocks__._.._- 1,158,000 


India cotton afloat for Europe- 88.000 
American cotton afloat for Europe 444 048 
Egypt, Brazil, afloat for Europe 39,000 
Stock in Alexandria. Egypt 
Stock in Bombay, India 960 ,000 
Stock in U. 8. 1,120,134 
Stock in U. 8. eoarior towns. ___1,217,067 
U. 8. exports to-da 42,813 


9'168 
10.870 


388 ,000 
9,000 
260,000 
55,000 
216,000 
*655 ,000 


1,230,551 
1,141,246 








Total visible supply 5, 194,0 062 4,631,831 3,954,797 3,691,796 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock 444,000 99 ,000 
Manchester stock 45,000 
Continental stock 201,000 
qumestens afloat for Europe 8 302,87 
U. ort stocks 1,403 ,923 
U. s. MGGIIOP GEOGKS.... wccceccccs Re 217, 067 1,089,168 
U. 8. exports to-day 42,813 10,870 
Total American.._...........3,519,062 
East Indian, Brazil, &c.— 
Liverpool stock 361, 000 
London stock 
Monchester stock............-.- 
Continental stock 


India afloat for Europe 
Egypt, Brazil, &c., afloat 
Stock in Alexandria, Egypt 
Stock in Bombay, India 





3,496 ,831 
195,000 
12,000 
28,00 000 
43,000 *20,000 
44,00 9,000 
47 ,000 , 36,000 
166 ,00 178,000 

655,000 *58 


2,870,797 


84 ,000 
16,000 
29,0 


2,663 ,796 
121,000 
19,000 


9,000 
*35,000 
50,000 


600 ,000 


Total East India, &c_.____-_-_- 1,675.000 1,135,000 1,084,00 
Total American 3,519,062 3,496,831 2,870,797 


} a ee 3,954,797 
24.25d. 21.26d. 





1,028,000 
2 ,663 ,796 








Total visible supply 
Middling upland, 

Middling upland, New 

Egypt, good sakel, Liv 
Peruvian, rou good, Liverpool _ 
Broach, fine, ive 

Tinnevelly, good, 


* Estimated. 


Continental imports for past week have been 134,000 bales. 

The above figures for 1920 show an increase over last week 
of 113,580 bales, a gain of 562,231 bales over 1919! an excess 
of om" eg bales over 1918 and a gain of 1,502,266 bales 
over 17. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows: 


October 29— 
Shipped— 

Via 

Via 

Via 

Via 


V 
Via 


Total gross overland 168,480 48,808 
Deduct shipments— 


Overland to N. Y., Boston, &c... 2,630 22,637 2,821 
Between interior towns 429 3,660 761 
Inland, &c., from South 30,261 6,152 


Total to be deducted 56,558 9,734 
Leaving total net overland * 21,422 111,922 39,074 223,989 
* Including movement by rail to Canada. a Revised. 
The foregoing shows the week’s net overland movement 
this year has been 21,422 bales, against 39,074 bales for the 
week last year, and that for the season to date the aggregate 


0 overland exhibits a decrease from a year ago of 112,067 
ales. 


In Sight and Spinners’ 
Takings. 
Receipts at ports to Oct. 29 
Net overland to Oct. 29 


Week. 
a15,232 
Mounds, &c 16,788 
Rock Island 
Louisville 
Virginia points 
other routes, &c 


39,025 10,614 


























1919—. 
: Since 
Week. Aug. 1. 


316,943 1,505,090 
39,074 223 ,989 
870,000 
426,017 2,599,079 
36,844 287,181 


462,861 
2,886,260 


533,164 











2,523,701 
69,286 357 ,126 


Came into sight during week... 427,390 
Total in sight Oct. 29 2,880,827 


Nor. spinners’ takings to Oct. 29... 60,307 362,550 76,410 


a These figures are consumption; takings not available. 
Movement into sight in previous years: 


Week— 
1918—Nov. 1 
292 |1917—Nov. 


5 4,028 ,67 
1916—Nov. 3 555,808 | 1916—Nov. 3 5,183,875 


WEATHER REPORTS BY TELEGRAPH.—Advices 
to us by telegraph this evening indicate that rain has been 
general at the South during the week and somewhat excessive 
in portions of Texas and in some Gulf sections. 'Tempera- 
ture has been lower with killing or heavy frosts in districts 
of the Southwest. 














Bales. Since Aug. 
om. ,233 1918—Nov- ; 
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Thermometer 
n. ] mean 62 
mean 70 
mean 60 
mean 59 
mean 59 
mean 63 
mean 59 
mean 59 
mean 59 
mean 55 
mean 57 
mean 60 
mean 59 
mean 6§2 
mean 62 
s being more freely 
low 47 mean 65 
low 36 mean 61 
low 57 mean 73 
low 37 mean 63 
low 46 mean 64 
low 41 mean 63 
low 37 mean 6l 
low 35 mean 60 
low 33. mean 60 


Rain. Rainfall. 
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Brownsville 


IE Oe F 
Pe I sina os ta di lt @ aidecmeit GE 
Alexandria, La 4 days 
De caddaemesédaoundact Gee 
Vicks 4 days 
3 days 

Mobile, Ala.—Picking is aie eo 


Selma vy! 
Madison 4 days 
hs kin wae 1 day 
Cen, i. 4)... ceenecmme 2 days 
Columbia 

Charlotte, N. C 

Weldon vy .96 i 
BEE» cccansioncsvadaaht Gee. .te oh. 


‘Oren NINIWObo 
dO so dom Cobobo 

° ° * pate pate Pte pete ° . 
BBBSRSS 5: 


q . . . os >. . > . 
Wretence ® oo 
Wy 


BBBESSS 


nl ot a et WR, 0 
OH POW 
AOWAISOSSEr 
3 


high 81 


_—~ WR ete rig nw ee 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





= ——— 
ANNUAL COTTON HANDBOOK FOR DAILY CABLE 
RECORDS OF CROP, STATISTICS, &C.—The fiftieth 
annual issue—the Jubilee Number—of the ‘‘Hand-Book for 
Daily Cable Records,’’ issued by Comtelburo, Limited, ‘of 
London, Liverpool and New York, has reached us this week. 
The"publication, being of a very comprehensive character, is 
consequently a very valuable book of reference. It contains 
the usual statistics of the American, East Indian, Egyptian, 
Russian and Brazilian crops, and a number of new features 
have been incorporated, including details with regard to 
Peruvian cotton and yarn production in India, the pages 
being so arranged that the daily and weekly figures for ‘this 
year as received can be inserted side by side with those for 
the previous year. It will be found on sale at the office of 
Comtelburo, Limited, 71 Broad Street, New York. 


BOMBAY COTTON MOVEMENT .—tThe receipts of 
India cotton at Bombay for the week ending Oct. 7 and for 
the season from Aug. 1 for three years have been as follows: 





1920. 
October 7. tale 


Receipts ai— Since 
Aug. 1. 


1919. 


a - 


Since 
Aug. 1. 


1918. 





Since 


Week. Aug. 1. 


Week. Week. 





Closing Quotations for Middling Cotton on— 
Monday.| Tuesday. 


Saturday. 
21.00 





Week ending 
Oct. 29. Wed day.|Thursd’y,| Friday. 


Galveston 
New Orleans--.- 
Mobile - 








Baltimore 
Philadelphia__ _ _ aH 75 


Little Rock... - : 
Fort Worth___. _- 











91.75 21.75 





NEW ORLEANS CONTRACT MARKET .—The closing 
quotations for leading contracts in the New Orleans cotton 
markets for the past week have been as follows: 





Saturday, 


Monday,| Tuesday,| Wed’ day.| Thursd’y,| Friday, 
Oct. 23. | Oct. 25. 


Oct. 26. | Oct. 27. | Oct. 28. | Oct. 29. 


nial 20.50 —/21.00 —/20.00 —/|20.50 —/19.68 — 
20 .28-.35|21.23-.34/21.55-.60 20 .90-.00) 20 .18-.20 

-18}21.05-.10/21.20-.22 .13|20.48-.61|19.67-.76 
20 .75-.78)20.95-.00 5} 20.40-.41|19.50-.55 
20.55 —|20.75-.85 76|20.10-.20) 19.25-.30 
20.30 —(\20.55 — 19.81 —/19.05 — 


Steady , Steady Steady | Steady 
Steady | Steady Firm Steady 























Steady 
Firm Ba'ly s’y 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 








Cotton Takings. 


1920. 
Week and Season. 


1919. 





Week. 
5,080,482 


Week. 


4,394,538 

4,956,257 
2,880,827, 462,861 
246 000 16,000 
90 ,000 4,000 
114,000; 34,000 
43,000 3,000 


8,330 ,084/4,914,399 
5,194,062/4,631,831 


Total takings to Oct. 29_a___. 3.136,022| 282,568) 3,614,447 
Of which American 2.347 .022| 226.568) 2,589,447 
Of which other 789,000 56,000' 1,025,000 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
892,000 bales in 1920 and 870,000 bales in 1919—takings not being available 
—and the aggregate amounts taken by Northern and foreign spinners, 
2,244,022 bales in 1920 and 2,744,447 pe ie oe of which 1,455,022 


Visible supply Oct. 22 

Visible supply Aug. 1 

American in sight to Oct. 29 __- 
Bombay receipts to Oct. 28___-_ 
Other India shipm’'ts to Oct. 28 
Alexandria receipts to Oct. 27_- 
Other supply to Oct. 27 * 











Total supply 5,564,872 


5,194,062 


370,810 
246,810 
124,000 


8,246,278 
4,631,831 


Deduct— 
Visible supply Oct. 29 




















bales and 1,719,447 bales American. 


CENSUS BUREAU REPORT ON COTTON GINNING 
TO OCT. 18.—The Census Bureau issued on Oct. 25 its 
report on the amount of cotton ginned up to Oct. 1 from the 
growth of 1919, as follows, comparison being made with the 
returns for the like period of preceding years: 

1918. 1917. 1916. 
25,66 292 ,808 











North Carolina. _-_ 
Oklahoma 
South Carolina_-- 


1,203 
United States__5,712,057 4,929,104 6,811,351 5,573,606 
The number of round bales included this year is 138,554, against 55,555 
bales in the corresponding period a year ago and 110,605 bales in 1918. 
The number of American tian bales included this year is 14,312, 

8,890 bales in 1919 and 2,73 lesin 1918. Thenum of Sea Island bales 
included this year is 340, t 1,792 bales in 1919 and 10,583 bales in 1918. 
The corrected statistics of the quantity of cotton ginned this seaso 
prior to Sept. 25 are 2,253,444 bales. 














BOF 2c skcna pg Seg rome! 








229,000 








12.000! 178.000! 6.900! 221.909! 7.000 








For the Week. Since August 1. 


Erports 





— 


Conti- |\Japan & 
nent. China. 


A — 


Conti- |Japane& 
nent. | China.| Total. 


- —_—_ 


Great 
Britain. 


Great 


Britain. Total. 











10,000 19,000 
13 C00 


7,000 


12,000} 110,000 
69,000 


26 ,000 
30,000 


52,000 
256 .000 
39,000 


29,000 


174,000 
339,000 
65,000 


64,000 
49,000 


3,000 
5,000} 








11,000 22.000 
N00} 18,000 


7,000 


























83,000 
26.000 


287,000 
39.000 


388 ,000 
65,000 





* No figures for 1918. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 
the week ending Oct. 6 and for the corresponding week 
of the two previous years: 





1920. 1919. 


Alezena*s, Egypt, 1918. 


October 6 





Receipts (cantars)— 
This week 
Since Aug. 1 


129,629 


225,790 
337 .948 


180,000 
746 640 


496.839 








Since Since 


Week.j| Aug. 1. 
7,043 
1,701 

100 } 
Total exports | 8,844 165,531. 


Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
This statement shows that the receipts for the week ending Oct. 6 were 
129,629 cantars and the foreign shipments 7,082 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarn and quiet for cloths. Demand for both 
home trade and foreign markets is improving. We give 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison: 4 é 


Since 
Week.j Aug. 1. 


2,741 
2,500 
1,541 

300 


Erports (bales)— Week. 
To Live 
To Manchester, &c 
To Continent and India_' 
To America 






































1920. 


84 lbs. Shirt- 
ings, Common 
to finest. 


1919. 


8% lbs. Shirt- 
Mid. ings, Common | Mid. 
Upl's to finest. Upl's 


d. | d. . js. d. . a.) d. 


20.96) 39 34 18.15 
21.65|394 17.85 
21.68)|39 % 18.58 
21.35|40 19.88 


19.17/41 19.68 
17.74\41% 20.74 
15.17/42 % 22.17 
15.73 45 22.68 
16.55 45 27 10@32 10% '24.25 





Cot’n Cot'n 
32s Cop 


328 Cop 
Twist Twist. 





P 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 156,586 bales. The shipments in detail as made 
up from mail and telegraphic returns, are as follows: 

Total Lyvr 


S28r 
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APRAeO COCA & 
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NEW YORK—To Bremen—Oct. 26—Mar Tirreno, 2,040 
To Piraeus—Oct. 27—Trojan Prince, 500 
GALVESTON—To Liverpool—Oct. 28—Custodian, 23,497 
To Manchester—Oct. 26—Ramon de Larrinaga, 14,164 
To Havre—Oct. 21—Dorrington Court, 15,053 
To Bremen—Oct. 23—Se , 3,651 
bate Fann le 21—Thurland 


zasar, 3, 
To Barcelona—Oct. 


NEW ORLEANS—To Liverpool—Oct. 27—Logician, 3,000 
To Manchester—Oct. 23—-Western Chief, 2,519 
To Havre—Oct. 27—Hudson, 4,006 
To Bremen—Oct. 28—Sacandaga, 3,372 
To Genoa—Oct. 23—City of Flint, 1,960 
To Venice—Oct. 23—Bosanka, 3,717 
To Barcelona—Oct. 23—Bosanka, 1,828 
To Mexico—Oct. 23—-Rovaer, 1,400 
To Ecuador—Oct. 26—Parismina, 200 
To Japan—Oct. 28—Celebes Maru, 500 
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SAVANNAH—To Liverpool—Oct. 23—Argalia, 8,474 
To Havre—Oct. 28—Harlem, 10,430_-_. 
To Bremen—Oct. 23—Hillhouse, 12,950 
To Rotterdam—Oct. 25—Callisto, 700 
To Antwerp—Oct. 28—Harlem, 157 
BRU NSWICK—To Liverpool—Oct. 28—-Albanian, 4,998 
WILMINGTON—To Genoa—Oct. 25—Esperia, 1,000 
To Barcelona—Oct. 25—Esperia, 500 
NORFOLK—To Liverpool—Oct. 27—Norfolk 
To Manchester—Oct. 23—Conehatta, 2,000 
BOSTON—To Liverpool—Oct. 15—Oxonian, 184 
SAN FRANCISCO—To Japan—Oct. 22—Persia Maru, 85 
SEATTLE—To Japan—Oct. 23—Fushima Maru, 325 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


[Oct. 8. Oct. 15. Oct. 29 
000 34,000 

24 ,000 
4,000 


oe 
Bales of the week 
Sales, American 


Forwarde 


Total imports for the week____- 
Of which American 

Amount afloat 

2 Of which American 


203, 
> Of which American._.......- } J _'162,000__ 
The tone of the Liverpool market for spots and future- 
each day of the past week and the daily closing prices of 


spot cotton have been as follows: 





Spot. 


Market, /[{ 
& 12:15 {4 
P..M. | 


Mid Upl’ds 


Monday. Tuesday | Wednesday.| Thursdoy. Friday. 


Fair 
business 
doing. 


17.06 
6 ,000 


| Saturdar. 











Fair 
business 
doing. 

17.10 


6 ,000 


Fair ) 

business | 
doing. 
16 72 


7,000 


Fair 
business 
doing. 


16.55 
8,000 
Quiet, 


15@ 22 pts. 
advance. 


Good 
inquiry. 
16.71 
puss AE 7,000 
Firm Firm 


61@75 pts. 23@28 pts. 
advance. | advance. 


Steady 
5@20 pts. 
decline. 


Quiet 
4@ 18 pts. 
cecline. 


Fasy 
50@ 60 pts. 
decline. 


Market f 
opened \ 
Market, Steady 
4 17@ 50 pts. 28@ 46 pts. 
| advance. advance. 


Steady Very ste'dy 
25@ 42 pts. 


decline. 


Easy, 
29 @ 34 pts. 
P M. decline. 

The prices of futures at Liverpool] for each day are given 
below: 

















{ 
| 








Sat. Mon. Tues. Wet. Thurs. Fri. 
om om | * | a 
1244, 12%) 12%| 4 |12%| 4 |12%| 4 | 1244; 4 |12%| 4 
Dp. m.fp. M.|/p. m./p. M.|/p. M.'p. M./p. M.|p. M.'p. M.'p. Mm. p. m.|p. m. 
4.) 4. | d.|d.|@ 


416 3116.3616.44 1 
2/16 2016 2716 311 


Oct. 23 


to 
Oct. 2%. 


pas 
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BREADSTUFFS 


Friday Night, Oct. 29 1920. 

Flour has been quiet, but steady, braced by the rapid rise 
in wheat. Also a reduction of the ocean freight rate differen- 
tial may help export business. The Shipping Board has nar- 
rowed the range of export rates between wheat and flour so 
that beginning Nov. 1 the rate of flour will be only 5e. per 
100 pounds over wheat. This may give a fillip to trade with 
the Continent. Europe has thus far plainly preferred to buy 
our wheat rather than our flour with the evident design of 
stimulating the milling industry there, especially as they 
get their feed and fertilizing nitrates for nothing. The 
trouble is that Europe has already bought wheat heavily in 
the United States and Canada. It remains to be seen 
whether foreign business in American flour will be greatly 
facilitated by the readjustment of the freight differential. 
The foreign buying of wheat has been large this week. As 
for the home trade in flour it has been quiet. Buyers are 
seemingly not much impressed even by sudden upturns of 
10 to llc. per bushel in wheat like that of the 26th inst. 
The Minneapolis ‘“Northwestern Miller’s” weekly review of 
the flour trade says: “The main news of the week has been 
the announcement of the Shipping Board’s decision to reduce 
the ocean freight differential between wheat and flour from 
25¢. per 100 lbs. to 5e. This tardy but weleome announce- 
ment will help in restoring America’s export flour trade, 
which had been almost destroyed by the Board’s previous 
aotion. Otherwise the flour market has been totally life- 
less, as buyers are afraid of the unstable wheat situation. 
Prices as yet show no effects from the farmers’ threat to hold 
their wheat for $3 a bushel, and the foreign crop news is 
generally bearish. The mills continue to operate at about 
half capacity.”” Omaha reported on the 28th inst. that 125 
flour mills in Nebraska are to reopen at once, owing to the 
Shipping Board’s action in reducing the export rate on flour. 
Some here think that the action of the Nebraska mills was a 
bit premature. That remains to be seen. 

Wheat advanced 10 to lle. on the 26th, with sales for 
export of 1,500,000 bushels. A leading factor was the report 
that Southwestern farmers were holding back their wheat 
for lower prices. They were said to be on a kind of “‘strike.”’ 
Belgium was the largest buyer. Other Continental countries 
bought to some extent. Great Britain bought nothing. 
The British commission has taken little or none for the last 
3 months, nor{is,it likely to, it is believed, for some time to 





come. This is one drawback. Besides, the coal strike 
has seemed to preclude British business. It is supposed, too, 
that the United Kingdom has enough wheat on hand to last 
until the crops of Australia and Argentina come forward. 
Meantime receipts at Canadian markets are large. The 
United States visible supply increased 2.280,000 bushels. 
The total is now 34,411,000 bushels. Receipts at Omaha 
have sharply increased. Consignment notices there have 
also increased. The tightness of money, too, has not been 
without a certain effect at times. There has been, indeed, 
some vague talk in Chicago of financial difficulties at the 
seaboard. Early in the week prices were lower. Crop news 
from Australia and Argentina was favorable. It is regarded 
as probable in some quarters at least that these countries 
will soon be offering wheat_to Europe for late January and 
February shipment. On the 27th inst. prices at Chicago 
fell. New acreage is said to be 14% smaller, however, in 
Oklahoma and 6% smaller in Nebraska, while a moderate 
decrease, at least, is said to be indicated in Kansas and 
Missouri. The Secretary of the Wheat Growers’ Associa- 
tion declares that wheat will go to $3 a bushel within 90 days. 
In the United Kingdom sowing of new crops 1s progressing 
under favorable conditions. The weather has been favorable 
in France and new crop sowing in that country continues to 
make good progress. In Germany good weather also pre- 
vails, but wheat sowings are rather backward. There is no 
change ip conditions in Italy. Drought 1s still hindering 
sowings in North Africa. Moderate rains have occurred In 
Australia and harvest prospets are good. In Bulgaria the 
vield is about 25% below last year, while it is about eaual to 
that of last year in other sections. Broomhall’s Galatz 
correspondent writes that Danubian shipments recently 
have been mostly from Bessarabian ports, as transport from 
the interior is easier there than in the old ports of the king- 
dom. The export of cereals could have been five or six times 
the actual quantity if transportation conditions had been 
good. The corn surplus has been reduced by long droughts, 
but the condition of the crop harvested is so good that it 
should be ready for export in November. To-day prices 
advanced and they end higher for the week. Frost 1s re- 
ported in Argentina. But France, it is said, is out of the 
market for sixty days. ; sida 
DAILY CLOSING PRICES QF WHEAT IN NEW VORK. | 
No. 2 red cts_2933%% 2961, 93414 232 231% 249 


LY ; Ea OF WHEAT FUTURES IN CHICAGO. 
DAILY CLOSING PRICES OF WHEAT 1 TURES IN CHICAGO 


December delivery in elevator_cts_1993% 19914 2N9% 2Nh 2NT% 209% 
March delivery in elevator______- 193% 192% 202% 200 201% 203 


Indian Corn advanced moderately with a big rise in wheat 
and also under the stimulus of a decrease in its visible supply 
in the U. S. of 352,000 bushels. In Chicago the decrease 
was greater. It reached 1,264,000 bushels. But_ the 
point is that even so the visible supplv which is 10,277,000 
bushels is unusuallv large for Oct. Offerings of new corn, 
too, are expected before long. The trade has been light. 
These things partly explain why the market has on the 
whole taken big advances in wheat so coolly. |The receipts 
for atime were large. Nota little stress was laid on this fact. 
But on the 26th instant prices did advance 2 to 2/4 cents 
in response not only to a far greater rise in wheat but also 
to covering in an oversold market. What is more there 
were reports that Holland and Germany had bought 700,000 
bushels altogether and that 400,000 bushels had been ordered 
loaded into steamers at Chicago for shipment East. Besides 
some contend that with prices 40 to 45c. per bushel lower 
than a year ago bearish statistics are discounted. Latterly 
too, receipts have fallen off. Stocks are decreasing. But 
today prices advanced and they end higher for the week. 


‘i S OF CORN IN NEW YORK. ; 
DAILY CLOSING PRICES OF DR a4 Wot. Thurs: Pri 
No. 2 vellow ; cts.108% 107 108 1093 
NG N FUTURES IN CHICAGO. 
DAILY CLOSING PRICES OF CORN Ft Slee NG | lag 


December delivery in elevator_cts. 891446 79% 82% 81% 82% 83% 
May delivery in elevator 86% 86% 88% 88 88% 89% 


Oats advanced but only slightly. Nothing seems to 
rouse the market. Yet the strength of other grain was not 
wholly ignored, although the United States visible supply 
increased 2,184,000 bushels and the total is 33,660,000 
bushels, against only 19,042,000 bushels last year. There 
is no doubt that this is a handicap. Commission houses 
have been selling on the big stocks. They have been a cold 
douche. The Northwest has sold quite heavily. Canadian 
offerings also had a depressing effect. In other words, 
despite the rise in other grain and the fact that country 
offerings were not very large. oats have hung back burdened 
by big supplies with little demand. The effect of heavy 
buying of corn for Germany and Holland was not great and 
was only momentary. ‘To-day prices advanced slightly and 
thev are higher than last Friday. There was only a moderate 
business in futures. The Eastern cash demand is small. 
Eastern dealers are supposed to be carrying rather large 
supplies, a considerable percentage of which was bought at 
prices well above the present level. 


. , S OF OATS IN NEW YORK, 
OaiL.s [ereene het Sat Mon. Tues. Wed Thurs. Fri. 
No. 1 white 


66 66% 67% 67% 67% 
SEIN LAIN A Sas OY 5% 67 67 67 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. —. bP of -% ey, ae 

December delivery in elevator_cts. 55% 53% 5: ay ‘ 
May delivery in elevator 58% 58% 59 34 59% 594 59 
Rye advanced sharply. It could not ignore the riso in 
other grain. On the 26th inst. it rose 6 to 8c. It was 


spurred upward not alone by the advance in other grain but 
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also by the smallness of the visible supply. Besides there 
were rumors of export business. December on the 27th inst. 
got up to 174. Today prices were 1c. lower on Dec. and 
l4c. higheron May. But they end considerably higher than 
last week. There are rumors of export demand. Con- 
siderable freight room is said to have been engaged recently 

at Hamburg and Antwerp. 
DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


163% 172 171% 172% 171 
152% 152% 158% 157% 158 158% 


The following are closing quotations: 


FLOUR. 


Spring patents $11 00@$11 50| Barley goods—Portage barley: 
inter straights, soft 1000@ 1050} No.1 7 
Kansas straights. __. o9e 11 50 


; l 
10 0 . d 3-0 675@ 6 90 
00 7 00 


Oats goods—Carload 
| spot delivery 


December delivery in elevator_cts_163 
May delivery in elevator 





Nominal 
No. 3 white 
$112% Barley— 
Feeding 105@109 
193% | Malting 116@123 


For other tables usually given here, see page 1724. 


WEATHER BULLETIN FOR THE WEEK ENDING 
OCT. 26.—The influences of weather on the crops as sum- 
marized in the weather bulletin issued by the Department of 
Agriculture for the week ending Oct. 26 were as follows: 


CORN .—The weather was favorable for husking and drying corn in most 
eastern and extreme northern districts, but husking and cribbing were 
checked by rain from Iowa and Missouri westward. The quality of corn is 
generally excellent owing to the late fall. There is much tangled corn in 
Iowa and Nebraska, making husking slow work. 

COTTON .—In view of the lateness of the cotton crop the continued warm 
weather in the more northeastern districts has been favorable, and the plants 
are now mostly matured. Picking was delayed by rainy weather in the 
States west of the Mississippi River, and ungathered, open cotton was 
damaged in many localities. To the eastward the weather was favorable 
for picking and this work made generally good progress, except for some 
interruption by labor shortage. Cotton is nearly all gathered in Mississippi, 
Alabama and Georgia, except in the northern portions, and harvest is 
approaching completion in the coastal plains of South Carolina; the yield 
in the central portion of the latter State is proving better than was expected. 
The weather was unfavorable for the development of the top crop in Texas, 
and cotton deteriorated in Oklahoma on account of excessive moisture 
and deficient sunshine. Picking and ginning made excellent progress in 
Arizona, and harvest is well advanced in New Mexico. 

WINTER GRAIN SEEDING.—The completion of seeding winter 
grains was delayed by continued dry soil in many localities in Central States 
east of the Mississippi River and germination of winter wheat has been 
rather poor in some sections of this area. ‘The general rains from the west 
Gulf region northward, in the Mississippi Valley, and the sections bordering 
on the lower Lakes were very beneficial, however, to winter wheat and other 
fall sown grains. Wheat especially promises the establishment of a good 
root system before winter sets in over the Great Plains States. The soil is 
in general well supplied with moisture in the more northwestern States, 
although seeding was interrupted somewhat by frequent rains. It con- 
tinued too dry for plowing and seeding in the eastern portion of the winter 
oat belt, but in the western portion the generous rainfall has put the soil in 
good condition. The heading of grain sorghums is well along in the lower 
Great Plains. The week was generally favorable for rice harvest and 
thrashing in the lower Mississippi Valley, although there was some delay 
by rain in Louisiana. 

POTATOES.—Good progress was made in harvesting white and sweet 
potatoes in eastern districts, but stormy weather caused slow progress in 
harvesting white potatoes in the Rocky Mountain and Northwestern States 
during the first part of the week. 
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GOODS TRADE. 


THE DRY 
New York, Friday Night, Oct. 29 1920. 
Pessimism was the dominant note in dry goods during 


the week. Few signs of activity were evident. Trade 
dragged along and competition to sell distressed goods was 
very noticeable. In cotton goods and cotton yarn circles, 
it was stated that conditions were somewhat steadier be- 
cause of the better tone in the raw cotton market. An 
uplift in cotton served to stir up a little life in cotton goods. 
The general tone of discussion was that nothing of impor- 
tance will now be attempted until after Election Day, next 
Tuesday. Indications of a general slowing down of busi- 
ness have become much more general throughout the 
markets. Where special financial accommodation has been 
provided by long-term payment, some business is being 
worked through. But when freer buying will begin is prob- 
lematical. One thing seems certain and that is that con- 
sumers will not buy freely until they are confident rock 
bottom has been reached. Offerings of goods at lower prices 
at retail and wholesale are very general. Price-cutting for 
some goods has surprised even the most pessimistic pur- 
chasers. Wage reductions are now occupying a great deal 
of attention and there are indications that this movement 
will become general throughout the industry. A readjust- 
ment is considered inevitable within the next thirty days 
in New England mills. Several large cotton mills in the 
South have announced wage’ reductions varying from 10 to 
20%, effective next week. Dull business and a decline in 
cost of living are attributed as the causes of the reductions. 
Inability to stir up export trade at the very low prices now 
current is ascribed to exchange conditions; but foreign trade 
prospects are expected to change radically after election; 
whether for better or worse, is hard to say, according to 
the men best posted in importing lines. Commercial paper 
is discounting at 8% and up. 

DOMESTI€G COTTON GOODS.—The cloth markets were 
dull. Jobbers throughout the country are balking at re- 
bating to retailers, and many of them are positively refus- 
ing to take back anything purchased and shipped in good 
faith, no matter who the buyer may be. Sheetings continue 





weak, and very little trading is reported. A few small lots 
were reported sold to bag manufacturers. As low as 8c. 
was done on 5.50s, and 8%c. for 5-yards. Some gray goods 
sellers reported a better inquiry for prints and sheetings. 
In sympathy with the stronger tone in the raw cotton mar- 
ket, sellers of gray or unfinished goods stiffened their 
price quotations as much as a cent a yard on principal con- 
structions. The standard 64x60s, 38%4-inch, print cloths, 
were held at 104%c. a yard, net; and 68x72s at 11%c. a yard 
by the leading mills. Small lots were picked up on this 
basis. Prints were firmer, though not active, and some of 
the narrow goods were not so well sustained. For 72x76s, 
1344c. was paid. Some mills in Fall River are asking one- 
half to one cent more a yard for some constructions of 
prints than first-hand sellers in the New York market ac- 
cept. Fine gray goods were neglected, and it is now be 
lieved there will not be an improvement until after 
election. Price declines in converting channels have been 
most radical and heavy losses are being taken in an effort 
to liquidate. A widely scattered lot of small orders is 
coming in for bleached cottons, wide sheetings and some 
white goods. Retail cotton goods prices now being adver- 
tised show a decided falling off. Sheet and pillow-case 
prices are also being cut noticeably at retail. Pongees, or- 
gandies, drills and twills meet the meagre demand at prices 
that favor the buyers. Yarns followed the raw cotton mar- 
ket downward during the week, and recovery in the cotton 
market later was not reflected in higher yarn prices. Yarn 
prices are extremely irregular and demand for both knit- 
ting and weaving stock negligible. Comparatively few sales 
were recorded, and curtailment is rapidly becoming the 
chief feature in the entire industry. There is a good deal of 
speculation as to just what extent the underwear market 
will liven up after election. Knitters continue to shut down 
in some sections of New York State and Pennsylvania. 

WOOLEN GOODS.—Conditions in the men’s wear and 
dress goods woolen markets are not good. Buyers are plac- 
ing their orders with extreme caution, and almost every 
day brings with it depreciations for some constructions of 
merchandise. The primary market for cloth for men’s wear 
continues unsettled, and it is said fabrics are likely to be 
unsteady until the clothier shows a definite policy. Some 
of the largest cutters-up report that they have purchased 
practically no stock for the season ahead, and others are 
known to have bought only one-fifth of their usual quanti- 
ties. The wholesale women’s ready-to-wear trade presents 
a field of slight activity, with manufacturers asserting ve- 
hemently that they are losing money, or making no profit 
on the fall season, which rapidly is drawing to a close. 
There is considerable complaint in the fabric, suit and dress 
markets regarding retailers not bearing their share of losses 
that are deemed necessary in order to stabilize the textile 
and clothing markets. Cancellations are being received for 
both dress goods and men’s wear fabrics. Sellers hope that 
there will be a broadening in demand for serges, tricotines, 
velours, ete., next week or shortly thereafter. But many 
retailers are absolutely refusing to buy goods and are satis- 
fied to make fewer sales of clothing at the top prices 
reached earlier in the year. Price-cutting in the wool goods 
industry has become general with many of the smaller fac- 
tors, and some of the larger handlers have already revised 
their spring prices. There is an interest in spot goods, and, 
to some extent, in goods for nearby delivery. Plaids have 
moved fairly well in answer to this call for goods for cur- 
rent use, and their successful sale seems to indicate a con- 
tinuance, if not an actual increase, in the vogue among 
women for the wearing of separate skirts. 

FOREIGN DRY GOODS.—tThe linen trade in New York 
is upset by reductions and rumors of reductions. Some 
sellers have slightly reduced their prices, and others may 
do so in the near future. Those merchants who have re- 
duced prices on their linen stocks are hopeful of an improved 
business. They point out,that linens cannot continue to 
be held at former quotation#$ when all other descriptions of 
merchandise are being lowered in price. There are a num- 
ber of buyers of linens who frankly say they will not re- 
plenish their warehouses and shelves with linen goods un- 
less sellers here readjust their prices downward. But a 
number of dealers continue to point out that their selling 
prices are not based on the top prices reached for linen 
merchandise in Great Britain, and that the depreciation of 
values abroad actually just about conforms with the sell- 
ing prices here. Since the announcement of 25% reduction 
made abroad reached this country, some importers and other 
distributors of linens report a little better inquiry for stock. 
The lowest prices here are said to be below parity with 
Belfast. According to reports received from Belfast the 
linen manufacturers there contemplate closing their mills 
shortly unless orders promptly begin to be received. Ship- 
ment of goods from Belfast is being held up by request 
of the importers on this side. There is some business pass- 
ing with the stock houses, but few new orders are going 
across to Belfast. According to cables, the British Board 
of Trade has removed the export embargo on flax. The tone 
of the burlap market is improved over what it was last 
week. Sellers of light weights are reported to be holding 
for 6.60c. to 6.80c., while heavies remain nominal in the 
neighborhood of 8.25c. 
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NEWS ITEMS. 


Clackamas County, Ore.—Petition to Re-Open Road Bond 
Case Filed.—J. M. Devers, attorney for the State Highway 
Department filed a petition in the Oregon Supreme Court, 
on Oct. 18, requesting the reconsideration of the mandamus 
action brought by W. P. Hawley of Oregon City to test the 
validity of the $1,700,000 road bonds voted by the people 
of Clackamas County. Permission gvas also requested in 
the writ for the State Highway Commission to be made a 
pesty to the proceedings and intervene in the litigation on 

half of the State. The ‘‘Oregonian”’ says: 


The original suit, in which H. 8. Anderson, judge, and other members of 
the Clackamas County Court were named as defendants, was heard by the 
Supreme Court several months ago, with the result that the bond issue 
was held to be in violation of the State law limiting the issuance of these 
securities for permanent road improvements to 2% of the assessed valuation 
of the property in any county. In the predominating opinion, written by 
Justice Benson, the court held the bonds issued by Clackamas County 

were in excess of the 2% limitation and consequently were invalid. 

In the petition filed by Attorney Devers the highway commission alleges 
that the counties of the State are required by statute to furnish the rights 
of way and prepare the grades for the construction of State highways in the 
respective counties. Also that the commission is authorized to assist the 
counties in the preparation of grades and the construction of bridges and 
culverts under such terms and conditions as the counties and commission 


may agree. 

The petition sets out that such agreements have been made with many 
counties in the State, that considerable work already has been done for these 
counties, and that the State was to be re-imbursed for the cost of such 
operations. To return to the State money advanced for this work the 
petition alleged that the counties expected to procure funds through the 
sale of bonds authorized under the act of 1913. It was under this law that 
the Clackamas County Court called an election and subsequently voted 
bonds which were afterward declared to be invalid. 

Pursuant to the act 01913, the petition alleges that six counties in Oregon 
called elections and pr&ceeded to vote bonds in the aggregate amount of 
$4,739,000. The count/s voting these bonds, together with the amount 
authorized by each, foleow: Clackamas, $1,700,000; Crook, $220,000; 
Spo’ of ,498,000; Lanle, $400,000; Yambhill, $420,000, and Jackson 


Following the authorization of these bonds the action sets out that the 
State Highway Commission, under an Act empowering and directing that 
body to assist counties in the preparation of grades, bridges and culverts, 
entered into agreements with several of the counties voting bonds whereby 
it was understood that the commission should supervise certain road con- 
struction, award the contracts and control the road improvements, which 
work primarily devolved upon the counties. 

In compliance with these agreements and relying upon the ability of the 
counties to re-imburse the State, the highway commission, according to 
the petition, awarded the contracts for road improvements in the several 
eounties and entered into a written agreement with contractors whereby 
the State became obligated to pay for the work. 

Following are the counties in which road work was done by the State 
Highway Commission and the amo unts of money which the State has actu- 
ally paid and which is now due from the said counties: Clackamas, $200,000: 
se HOG Union, $400,000; Yamhill, $100,000, and Jackson, 


‘The situation as now presented is of great moment to the State,’’ said 
the petition, ‘‘in that if the law as construed in the Clackamas County 
case must stand as a law in this State with reference to bonds issued under 
and by virtue of the act of 1913, road construction will be greatly retarded. 
Should Chapter 103, Laws of 1913, be amended to conform to the literal 
and formal language of the construction and thereafter ang of the said 
counties should fail to repass its bond issue, such counties will be without 
funds with which to re-imburse the State, and by reason thereof, the State 
will sustain great financial damage and loss. 

“Your petitioners represent and show that the issue as framed and as 
presented to the court in the Clackamas County case did not fully present 
the facts, and did not call to the attention of the court the equities herein 
cneppamiacs and by reason thereof these petitioners believe that the evil 
and harmful effect of the present determination of this case could not have 
been discussed in this court.’’ 

Justices Burnett, Bean and Bennett concurred with Justice Benson in 
the Se per case affecting the Clackamas County issue, while Chief Justice 
McBride dissented. Concurring in the opinion of Chief Justice McBride, 
was Justices Johns and Harris. 

Because of the many counties that have voted bonds under the act of 1913 
and the large amount of money expended in these counties by the State 

way Commission, Attorney Devers, said the Clackamas County case 
was of unusual public importance, and its final determination by the courts 
i have much to do with shaping the future road improvements in this 


Louisiana.—Ruling that School Bonds Must Not Be Sold 
Below Par.—The New Orleans ‘“‘Picayune”’ prints the fol- 
lowing letter addressed to Thos. H. Harris, State Superin- 
tendent of Education, by the Assistant Attorney-General 
of Louisiana, in which an opinion is given that school bonds 
may not be sold below par and that an effort to conceal 
a discount is illegal: 


To Thos. H. Harris, State Superintendent of Education: . 

Dear Sir—This is in answer to your letter of the 1st inst. enclosing letter 
from Mr. B. D. Talley in relation to posed sale of school bonds. 
The law requires that school bonds sh sold for cash at not less than 
per value. It is admitted that under the bid referred to by Mr. Talley 

he bonds will net the Board of School Directors only about ninety cents 
on the dollar. It goes without saying that proposed plan of sale is illegal. 

It is provided by Sec. 8 of Act 205 of 1912 that proceeds of bonds may be 
as a consideration of the sale deposited ‘until used’’ without interest in 
the bank or banks in the State purchasing the bonds. 

The plan to deposit the funds in a bank without interest for 28 months 
and then to borrow the funds from the bank at 5% interest is but an effort 
pei pny, th he la 

may at the law regulating the sale of bonds is too inelastic t it 
remain until changed by competent authority. oe 
yours. 
. HALL 


ery truly 
(Signed) L. : 
ssistant Attorney-General. 








Baton Rouge, La., Oct. 16 1920. 


North Dakota.—Constitutional Amendment Approved.— 
An amendment to Section 183 of Article 12 of the Constitu- 
tion of North Dakota, submitted to the electors on Mar. 16 
1920, was adopted by a majority vote. This amendment 

ermits a school district, by a majority vote, to increase its 
indebtedness 5% beyond the 5% limit and also provides that 
any county or city by a majority vote may issue bonds upon 
any revenue producing utility owned by such county or city 
or for the purchasing and acquiring same in amounts not 
exceeding the physical value of such property. We print 
below Section 183 showing the new matter in italics: 


ong 183.—The debt of any county, township, city, town, school 
district, or any other political ee Bw wf shall nave saieed five (5) oar 
centum upon the assessed value of the taxable property therein; provided, 
that any incorporated city may, by a two-t s vote, increase such in- 
debtedness three (3) per centum on such assessed value beyond said five (5) 





ae cent limit, and a school district, a majority vote may increase such . 
ndebtedness 5% on such assessed value ond said 5% limit; provided also 
that any county or city by a majority vote may issue bonds upon any revenue 
producing utility owned by such county or city, or for the purchasing or acquiring 
the same or ree or establishment thereof, in amounts not exceeding the 
phyical value of s utility, industry or enterprise. In estimating the in- 
debtedness which a city, county, township, school district or any other 
political subdivision may incur, the entire amount of existing indebtedness, 
whether contracted prior or subsequent to the adoption of this constitution 
shall be included; provided, further, that any incorporated city may become 
indebted in any amount not exceeding four (4) per centum on such assessed 
value without regard to the existing indebtedness of such city, or for the 
purpose of constructing or p ing water-works for furnishing a supply 
of water to the inhabitants of such city, or for the purpose of constructing 
sewers, and for no other p whatever. All nds or obligations in 
excess of the amount of indebtedness permitted by this constitution given 
by any city, county, township, town, school district, or any other political 
subdivision, shall be void. 


Oneida, N. Y.—City Manager Form of Government to be 
Voted On.—The electors of the city of Oneida will be given 
the opportunity to vote on a city manager form of govern- 
ment on Nov. 2. 


South Dakota.—Constitutional Amendment to be Sub- 
mitted to Voters.—A proposition to amend section 4 of 
Article 13 of the South Dakota Constitution will be submitted 
to the voters on Nov. 2. The amendment proposes to 
empower a school district, when authorized by a majorit 
vote of its electors, to exceed the 5% limitation of Ragen oid 
ness and to incur an additional indebtedness, not exceeding 
10% of the assessed valuation of the taxable property for the 
vear preceding that in which the indebtedness is incurred 
for the purpose of providing sites and buildings for school 
and educational purposes generally. We print below 
Section 4 of Article 13 showing the new matter in italics: 


Section 4. The debt of any county, city, town, school district, civil 
township or ot.ier subdivision shall never exceed fire (5) ner centum upon 
the assessed valuation of the taxable property therein for tne year pre- 
ceding that in which said indebtedness is incurred. 

‘In estimating tne amount of the indebtedness which a municipality 
or subdivision may incur, the amount of indebtedness contracted prior 
to tne adoption of the constitution shall be included: 

‘Provided, That any county, municipal corporation, civil township, 
school district or other subdivision may incur an additional indebtedness, not 
exceeding ten per centum upon the assessed valuation of the taxable prop- 
erty therein for the year preceding that in which said indebtedness is in- 
curred, for the purpose of providing water and sewerage, for irrigation, 
domestic uses sewerage and other purposes and siies and buildings for 
school and edurational purposes generally; and 

‘*Provided, further, That in a city where the population is 8,0000 or more 
such city may incur an indebtedness not exceeding eight per centum upon 
the assessed valuation of the taxable property therein for the year next 
preceding tnat in which said indebtedness is incurred, for the purpose of 
constructing street railways, electric lights or other lighting plants. 

‘‘Provided, further, That no county, municipal corporation, civil town- 
ship, district or subdivision shall be included within such district or sub- 
division without a majority vote in favor thereof of the electors of the 
county, municipal corporation, civil township, scheoi district, or other sub- 
division, as the case may be, which is proposed to be included therein, and 
no such debt shall ever be incurred for any of the peyeoe in this section 
provided, unless authorized by a vote in favor thereof By a majority of the 
electors of such county, municipal corporation, civil township, school 
district or subdivision incurring the same.’ 


Union County, Ore.—Bank Sues for Interest on Road 
Bonds.—It is reported that the Ladd & Tilton Bank of 
Portland has instituted mandamus proceedings in the Su- 
preme Court of Oregon to compe] the Treasurer of Union 
County to pay interest alleged to be due on the $60,000 
road bonds. The “Oregonian”’ says: (“Sta ese, 4 he 
“These bonds were issued anu sold, but later were declared to be uncon- 
stitutional as the result of an opinion handed down by the Oregon Supreme 
Court in the case brought ~ f . P. Hawley of Oregon City to test the valid- 
ity of bonds in the sum of $1,700,000 issued by Clackamas County. 

It was held in this opinion that the amount of money involved in the 
bond issue exceeded 2% of the valuation of all oats & Clacka- 


mas County. Several counties other than Clackamas and Union were 
affected by the opinion in the Clackamas County case. 


BOND”CALLS AND REDEMPTIONS.™ " 


LO TTS 


“Pueblo, ‘Pueblo County, Colo.—Bond Call.—Street- 
paving bonds numbered 11 to 13 incel., 16 to 23 incl., 93 to 
95 inel., 105 and 107 have been called for payment on Nov. 7. 








—_—_ 


BOND PROPOSALS AND NEGOTIATIONS 
this week have been as follows: 


AIKEN COUNTY (P. O. Aiken), So. Caro.—BOND SALE.—The 
$62,100 6% road bonds, offered without success on May 25.—V. 111, p. 409 
—have een sold. 4 

AKRON, Summit County, Ohio.—BOND SALE.—On Oct. 25 a 
syndicate headed by Wm. R. Compton Co., was awarded the followi 
three issues of 6% bonds offered on that date—V. 111, p. 1585—for $988, 
481.02, equal to 103.059, a basis of a »sout 5.52%. 
$200,000 market place bonds. Date Oct. 1 1920. Due $20,000 yearly on 

Oct. 1 from 1921 to 1930, incl. 

250,000 W. Market St. widening bonds. Date Oct. 1 1920. Due 
yearly on Oct. 1 as follows: $12,000 1921 to 1935, incl.; and 
$14,000 1936 to 1940, incl. 

509,410.87 deficiency funding bonds. Date Nov. 1 1920. Due Nov. 1 
1928. 

The purchasers are now offering these bonds to investors at prices yielding 
from 5% to 5.60%. Full details will be found in an advertisement on a pre- 
ceding page of this issue. 

ALLEN COUNTY (P. O. Iola), Kans.—BOND ELECTION.—An issue 


of $85,000 memorial hall bonds will be submitted to the voters on Nov. 2, 
it is reported. 


ALLEN COUNTY (P. O. Lima), Ohio.—BOND ELECTION.—On 
Nov. 2, the voters will be asked to vote on the gee of issuing $100,000 
County Fair Ground purchase and impt. bonds. 


AMERICUS, Sumter County, Ga.—BOND SALE.—Reports state 
thes an issue of $18,000 54% 20-year electric bonds has been disposed of 
at par. 


ARANSAS PASS, San Patricio County, Tex.—BOND ELECTION .— 
On Nov. 9 $225,000 sea-wall bonds are to be voted upon. 


ARCADE, Wyoming County, N. Y¥Y.—BOND OFFERING.—L. A. 

lerk, will receive bids until 7 p. m. Nov. 4 for $12,000 

6% stone heating Sones. eee. S500. pose Fey: © 1930. . and 
annual interest payable a izens Bank, o % A 5 earl 

on Nov. 1 from 1931 to 1932, incl. veh rinsed d 


ASBURY PARK, Monmouth Count N. J.—BOND SALE.—On 
Oct. 26 the issue of 6% coupon (with pri ege of registration) floating in- 
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debtedness bonds offered on that date—V. 111, p. 1677—was awarded to 
J. 8. Rippel & Co. of Newark, who offered to pay $98,983 for $95,500— 
the price thus being 103.647, a basis of about 5.54%. Date Nov. 1 1920. 
Due $3,500 Dec. 31 1921, $5,000 yearly on Dec. 31 from 1922 to 1939 incl 
and $2,000 1940. 


ASHE COUNTY (P. O. Jefferson), No. Car.—BOND OFFERING.— 
Bids will be received by 8. G. Parsons, Chairman for $300,000 6% coupon 
road bonds until 12 m. Nov. 16. Denom. $1,000. Date Dec. 1 1920. 
Prin. and semi-ann. int. payable at the U. 8. Mtge. & Trust Co., N. Y. 
Due $30,000 yearly on Nov. 1 from 1941 to 1950, incl. Cert. check for 
$10,000 required, or in lieu thereof a bond for like sum in a well recognized 
Surety Company. Bonds will be furnished by county together with legal 
ms oe i Wood & Oakley of Chicago, and delivered to designation of 

Official circular states that there is no controversy or litigation pending 
or threatened affecting this or any other issue of bonds, the corporate 
existence of the county, or issuing board, or its officers, and that all previéus 
issues of bonds have been paid promptly at maturity of principal or interest. 

This is a continuation of the sale advertised in V. 111, p. 1585 for Oct. 
20 1920, decision having been made to change the rate of interest and form 
of bond as to maturities. Bonded debt (including this issue) $520,000. 
The actual assessed valuation as equalized by the re-assessment board of 
1919-20 is $17,770.707, and the estimated real value would be from twenty 
to twenty-five million dollars. Population 1920 (census) 21,001. 


ASHEVILLE, Buncombe County, No. Caro.—BONDS NOT YET 
SOLD .—No disposition has yet made of the two issues of bonds, aggregating 
$192,000 offered on March 12.—V. 110, p. 999. 


ASHTABULA, Ashtabula County, Ohio.—BOND ELECTION .—It 
is reported that on Nov. 2 a $1,000,000 electric plant extension bond issue 
will be voted upon. 


ASPINWALL, Allegheny County, Pa.—BOND SALE.—On Oct. 25 
the $50,000 coupon (with privilege of registration) tax-free electric and water 
plant bonds, offered on that date—V. 111, p. 1677—were awarded to W. W. 
Goldsborough & Co., who bid $50,125 (100.25) and interest for 5s. 
a basis of about 5.23%. Date Dec. 1 1920. Due $10,000 on Dec. 1 in 
1925, 1930, 1935, 1940 and 1945. 


BACA COUNTY SCHOOL DISTRICT NO. 38 (P. O. Campo), Colo. 
—BONDS VOTED .—An issue of $2,500 7% 15-30 year (opt.) bonds has 
been voted. Same have been sold to the International Trust Co. of 
Denver as previously reported in V. 111, p. 1296. 


BAKER, Fallon County, Mont.—BOND SALE NEVER COMPLETED. 
—The sale on Jan. 12 of the $75,000 6% 10-20 year (opt.) gold funding 
bonds to the Bankers Trust & Savings Bank of Minneapolis—V. 110, p. 483 
—was never completed. 


BENTON COUNTY ROAD DISTRICT NO. 4 (P. O. Bentonville), 
Ark.—BONDS OFFERED BY BANKERS.—J.J. Frey & Co. and Lewis W. 
Thomson & Co., both of St. Louis, recently purchased and are now offering 
to investors $115.009 6% road bonds. Denom. $509. Date Sept. 1 1920. 
Prin. and semi-ann. int. at the Central Nat. Bank, St. Louis. Due serially 
on Sept. 1 from 192i to 1940 inclusive. 


BESSEMER CITY, Gaston County, No. Caro.—BOND SALE.— 
The $45.000 6% sewer coupon or registered bonds offered on July 10—V. 
111, p. 107—were sold on Aug. 5 to the Bessemer City Bank at par and 
accrued interest. Date June 1 1920. Due yearly on June 1 as follows: 
$1,000, 1923 to 1933, incl.;: and $2,000, 1934 to 1950, incl. 


BLUE EARTH COUNTY (P. O. Mankato), Minn.—-BONDS AWARD-* 


ED IN PART.—Of the two issues of bonds aggregating $324.000 offered on 
Oct. 22—V. 1113, p. 1585—the $50,000 5%% 10-vr. road bonds were 
awarded to the Wells-Dickey Trust Co. of Minneapolis at 100.42 and int., 
a basis of about 5.41%. 

The $274,000 drainage bonds were not offered due to a slight error in 
proceedings. They will be re-advertised for Nov. 9. 


BOGALUSA SCHOOL DISTRICT (P. O. Bogalusa), Washington 
Parish, La.—-BOND SALE.—An issue of $100,000 5% tax-free bonds has 
been sold to Thaver, Drew & Co.of N. Y. Denom. $1,000. Date July 15 
1920. Prin. and semi-ann. int. (J. & J.) payable at the Chase National 
Bank, N. Y. Due yearly on July 15 as follows: $2.000 1921 and 1922, 
$3.000 1923 and 1924, $2.000 1925, $3.000 1926, $2.000 1927, $3,000 1928 
to 1932, incl., $4.000 1933 to 1935, incl... $5,000 1936. %4.000 1937, $5,000 
1938 to 1941, incl., $6,000 1942, and $7,000 1943 to 1945, incl. 

Financial Statément. ; 
Assessed valuation all taxable property, 1919____-_- Ne A $8 837,090 
,. go eS i SS SAP aa Sa nes 400 ,000 
Population, present estimate, 15,000. 


BOWLING GREEN. Wood County, Ohio.—BOND OFFERING .— 
C. A. Patterson, City Auditor, will receive bids until 12 m. Nov. 19 for 
the following 6% sanitary sewer bonds: 
$2,000 So. Prospect St. bonds. Denom. $200. Due $200 yearly on Mar. 1 


from 1921 to 1930, incl. 
Denom. $340. Due $340 yearly on Mar. 1 


3,400 So. Summit St. bonds. 
from 1921 to 1930. incl. 
Date Sept. 1 1920. Int. M. & 8S. Cert. check for 5% of amount of 
bonds bid for, required. Bonds to be delivered and paid for within 10 days 
from date of award. Purchaser to pay accrued interest. 


BRENHAM, Washington County, Colo.—BOND ELECTION CON- 
SIDERED .—It is reported that $50,000 street paving bonds may be soon 
voted upon. A. A. Hacker, Mayor. 


BREVARD, Transylvania County, No. Caro.—BONDS NOT YET 
SOLD.—The $30,000 funding bonds, which were offered on May 1.—V. 
110, p. 1661—have not been sold as yet. 


BRIGHAM, Boxelder County, Utah.—-BOND SALE.—On Oct. 20 
the $200 009 6% 11-20 year serial electric light bonds—V. 111, p. 1106— 
were awarded to the Hanchett Bond Co. of Chicago at 96.25. 


BRICHTON, PITTSFORD AND PENFIFLD (Towns) SCHOO 
DISTRICT NO. 6 (P. O. Brighton R. F. D.), Monroe County, wa 

BOND OF FERING.—-Proposals for the purchase of $8,000 6% school bonds 
will be received until 8 p. m. Nov. 8 by Herbert Hastings, School Trustee. 
Prin. and semi-ann. int. (M. & N.) payable at the Central Bank of Roches- 
ter. Due one-seventh yearly on May 1 from 1921 to 1927,incl. Certified 
check for $1,000. payable to the trustee, required. Bonds to be delivered 
and paid for at Rochester within ten days from date of award. Purchaser 
to pay accrued interest. 


BROOKFIELD TOWNSHIP RURAL SCHOOL DISTRICT P. O. 
(Warren), Trumbull County, Ohio.—BOND OFFERING.—L. 8. Mar- 
shall, Clerk of Board of Education, will receive bids until 12 m. Nov. 15 
for $25,000 6% school-bldg.-impt. bonds. Auth. Sec. 7625, Gen. Code. 
Denom. $500. Date Oct. 1 1920. Prin. and semi-ann. int. (A. & O. 
payable at the Western Reserve National Bank of Warren. Due $500 on 
April 1 and Oct. 1 in each of the years from 1921 to 1945, incl. Certified 
check for $100, payable to the District Treasurer, required. Purchaser to 
pay accrued interest. 


BROWN COUNTY (P. O. Nashville), Ind.—BOND OFFERING.— 
Thos. C. Ayers, County Treasurer, will receive bids until 1 p. m. Nov. 1 for 
$13,500 5% Wm. T. Carmichael et al road impt. bonds. Denom. $675. 
Date May 151920. Int.M.&N. Due $675 each six months from May 15 
1921 to Nov. 15 1930, incl. 


BURLINGTON COUNTY (P. O. Mount Holly), N. J.—BOND SALE. 
—The issue of $180,000 5% coupon (with privilege of registration) floating 
indebtedness bonds, offered on Oct. 22 (V. 111, p. 1585) was awarded locally 
ar. pete Nov. 1 1920. Due $18,000 yearly on Dec. 1 from 1921 to 

, incl. 


CALIFORNIA (State of).—BOND SALE.—From ‘‘Los Angeles Times’’ 
of the 21st inst. we take the sollowing: 
| ‘The Anglo and London-Paris National Bank of San Francisco purchased 
the $500,000 issue of 4% % State highway bonds which was sold on Oct. 20 
through Los Angeles County. The high bid was $472,676. Other bidders 
were as follows: Carstens Earles, Inc., and William R. Compton Co., 
$465,161; William R. Staats Co., Los Angeles Trust & Savings Bank, and 
the Union Trust Co., $466,476; Citizens National Bank, $464,598: Cal- 
ifornia Co., Girvin & Miller, and the Guaranty Trust & Sa s ‘ 
70,315; Torrance-Marshall & Co., $464,100; E. H. Rollins & Sons, the 
ational City Co., R. H. Moulton & Co., and Blyth, Witter & Co., - 
; & Thomas ; Frank & Lewis $466.10 : 


850; Drake, ey , $466,912 50; , ,100; 
Stephens & Co., 467,663; Blankenhorn-Hunter-Dulin Co., the Guaranty 





———— 


Co. of N. Y., and Bond & Goodwin, . - B f Italy and 
Peirce & Co., $470,888.” $469,211; Bank o y Cyrus 


CALUMET, Itasca County, Minn.—BOND SALE.—An issue of 
$28,000 6% refunding water works bonds was sold on Oct. 1 to Percival 
Brooks Coffin of Chicago, at per and accrued interest. Denom. $1,000. 
Date Oct. 11920. Int. J. & J. 


CAMDEN COUNTY (P. O. Camden), N, J.—BOND OFFERING.— 
John Prentice, Director of Board of Chosen Freeholders, will receive bids 
until 11 a. m. Nov. 10 for $97,000 coupon (with privilege of registration) 
temporary impt. bonds, rece le ggewnms at a rate not to exceed 6%. Denom. 
$1,000. Prin. and semi-ann. int. payable at the U. 8. Mtge. & Trust Co. 
of New York. Due in six years. Cert. check on an incorporated bank or 
trust company, for 2% of amount of bonds bid for, woh The county 
will pay for printing the bonds, and will furnish the purchaser the approving 
opinion of Caldwell & Raymond of New York. 


CARBON COUNTY SCHOOL DISTRICT (P. O. Price), Utah.— 
BOND SALE.—On Oct. 20 an issue of $25,000 5% school bonds was 
roereee to the International Trust Co. Date May 1 1920. Due Mayl 


CARTER COUNTY (P. O. Elizabethton), Tenn.—BOND SALE.— 
The $220,000 6% road bonds, voted during October—V. 11, p. 1585— 
have been purchasedby I. B. Tigrett & Co. of Jackson. 


_ CARUTHERSVILLE, Pemiscot County, Mo.—ELECTION .—An elec- 
tion will be held on Nov. 9, it is stated, to vote on the question of :ssuing 
$65,000 water-works-impt. bonds. 


McNear & Co. of Chicago purchased $70,000 6% funding bonds on Sept. 1 
at 100.65 a basis of about 5.92%. Denom. $1,000. Date Sept. 1 1920. 
Int.M.&8. Due Sept. 1 1930. 


CEDARHURST, Nassau County, N. Y.—BONDS NOT SOLD.— 
The $40,000 registered gold aa and playground bonds, offered on Oct. 25 
at a rate not to exceed 5% (V. 111, p. 1586) were not sold. 


CEDAR RAPIDS SCHOOL DISTRICT (P. O. Cedar Rapids), Linn 
ng obo ianana one VOTED.—An issue of $1,500,000 school bonds 
s n voted. 


CENTER SCHOOL TOWNSHIP, Lake County, Ind.—BONDS NOT 
SOLD .—The issue of $7 ,000 6% school house impt. bonds offered on Oct. 25 
was not sold because the bids for the construction work for which the bonds 
were being issued had all been rejected. 


CHANDLER, Maricopa County, Ariz.—-BOND ELECTION.—On 
Nov. 6 $170,000 high-school and $50,000 6% 20-year grade-school bonds 
will be voted upon. Henry Peterson, Chairman of Board. 


CISCO SCHOOL DISTRICT (P. O. Cisco), Eastland County, Tex.— 
BOND ELECTION.—On Nov. 15 an issue of $60,000 5% school purchase 
bonds will be submitted to the voters on Nov. 15, it is stated. 


CLAY COUNTY ROAD DISTRICT NO. 1 (P. O. West Point) 
Miss.—BONDS NOT TO BE RE-OFFERED AT PRESEN T.—The-$45,000 
6% bonds offered unsuccessfully on Oct. 5—V. 111, p. 1586—will not be 
reoffered for sale at present. 


CLEVELAND, Cuyahoga County, Ohio.—BOND SALE COMPLETED 
—The sale of the $5,750,000 6% 8-year coupon (with privilege of registra- 
tion) debt funding bonds was completed when Hayden, Miller & Co., 
Harris, Forbes & Co., Estabrook & Co., and the National City Co. exer- 
cised the option that they took on the $3,750,000 remaining after they had 
purchased $2,000,000 outright.—V. 111, p. 1106. 


CUMBERLAND, Allegheny County, Md.—BOND SALE.—On Oct. 

21, it is stated, an issue of $250,000 5 oO, 10-year water impt. bonds was 

sold to Baker, Watts & Co.; Nelson, Cook & Co.; Townsend Scott & Son, 

~~ ag Fidelity Trust Co., all of Baltimore, at 98.39, a basis of about 
21%. 


CUSTER COUNTY (P. O. Miles City), Mont.—BOND OFFERING.— 

J. R. McKay, Chairman Board of County Commissioners, will receive bids, 

it is stated, until Nov. 15 for the following 6% coupon bonds: 

$250,000 school-building bonds. Date April 1 1920. Due $15,000 yearly 
on Jan. 1 from 1927 to 1936 and $20,000 yearly on Jan. 1 from 
1937 to 1941, inclusive. 

100,000 highway bonds. Date July 1 1920. Due $10,000 yearly on 

Jan. 1 from 1931 to 1940, inclusive. 

Principal and semi-annual interest (J. & J.) at the County Treas. office 
or at the Mechanics & Metals National Bank, New York. Certified checks 
for $10,000 and $5,000, respectively, payable to the County Treas., required. 

These bonds were offered without success on June 30 (V. 111, p. 215). 


DADE COUNTY (P. O. Miami), Fla.—BOND OFFERING.—Ben 
Shepard, Clerk Board of County Commissioners, will receive proposals 
until 2 p. m. Nov. 15 for the purchase of all or any part of $350,000 6%% 
highway bonds. Denom. $1,000. Date Oct. 1 1920. Prin. and se 
ann. int. (A & O) payable at the Hanover National Bank, N. Y. Due 
yearly as follows: $5,000, 1922 and 1923; $6,000, 1924 and 1925; $7,000, 
1926 to 1928, incl.; $8,000, 1929 and 1930; $9,000, 1931 and 1932; 10,000 
1933 and 1934; $11,000, 1935 and 1936; $12,000, 1937; $13,000, 193 
1939; $14,000, 1940; $15,000, 1941; $16,000, 1942 and 1943; $17,000, 
1944; $18,000, 1945; $19,000, 1946; $20,000, 1947; $21, , 1948; $22,000 
1949 and $15,000, 1950. Cert. check on a bank or trust company do 
business in Florida or upon a National bank in any place for 2 7c of the 
amount of bonds bid for payable to the Board of County Co sioners, 
required. Legality of the bonds and all proceedings relative to the issuance 
and sale thereof will be approved b aldwell and Raymond, also C. B. 
Masslich, bond attorneys of New g opinion will be 
furnished purchaser without charge. 

Financial Statement. 
Actual value taxable property (estimated) 
Assessed value, 1920 as yee 
Total county debt, including above issue 
Amount due Dade County from Broward County 


ork, whose approv 


$102 ,000.000 00 
17,040,000 00 


1,46 
Population, 1920 Census, 42,731; an increase over 1910 of 228%. 
above bonded debt more than $1,100,000 bears interest at 5% and less, 


DAKOTA COUNTY SCHOOL DISTRICT NO, 68 (P. O. Hastings), 
Minn,.—BOND OFFERING.—Until 8 P- m. Nov. 1 proposals will be re- 
ceived for $9,000 6% % fam! bonds E. R. Neil, District Clerk, it is 
stated. Date Oct. 1 1920. Int. A. O. Due Oct. 1 1935. Cert 
check for 10% of the amount bid, payable to the District Treasurer, required. 


DAYTON, Montgomery County, Ohio.—BOND SALE.—On Oct. 27 
the three issues of 6% coupon bonds (V. 111, p. 1586) were awarded as 
ollows: 
$200,000 water works bonds, maturing Oct. 1 1950, to Otis & Co. of Cleve- 

land, at 114.32, a basis of about 5.07%. 
65,000 workhouse bonds, maturing Oct. 1 1940, to Otis & Co. of Cleve- 
land, at 111.42. a basis’of about 5.08%. 
450.000 deifciency funding bonds, maturing Oct. 1 1928, to Eldredge & 
Co., at 102.78, a basis of about 5.56%. 

Date Oct. 1 1920. 

DECATUR COUNTY (P., O. Greensburg), Ind.—-BONDS AWARDED 
IN PART .-——Of the three issues of 4%% road-improvement bonds, aggre- 
ating $70,200, offered without success on Oct. 12 (V. it}. Pp. 1678), the 
$6 200 Rp Twp. bonds were recently sold to the I ’s Bank of 

olumbus. 


DEER LODGE COUNTY SCHOOL DISTRICT NO. 10 (P. O. Ana- 
conda), Mont.—-BOND SALE.—The $65,000 5% % school bonds, which 
were offered unsuccessfully on July 8—V. 111, p. 311—have been sold. 


DELAWARE Gotate of).—BOND OFFERING.—George M. Fisher, 
State Treasurer (P. O. Dover), will receive bids until 1 p. m. Nov. 17 for 
500,000 4%% tax-free coupon state highway bonds. Denom. $1,000. 
ate Jan.11920. Prin. and semi-ann. int. (J. & J.) payable at the Farmers 
Bank of Delaware at Dover. Due Jan. 1 1960 but the state shall have power 
to redeem at 105 upon 30 days’ notice, on any interest-paying date, 
after one year from issuance. Cert. check for oe of amount of bid, 
ayable to the State Treasurer, uired. Bonded Debt (incl. this issue) 
$3. 785. Sinking Fund $296,479.94. Assessed Value 1920, %$209,- 


’ 


ELA Y (P. O. Muncie), Ind.—BONDS NOT SOLD.— 
DELAWARE COUNTY ( my oe Linge LD 


Nathan T. G 
V. 111, p. 1586) were not sold. 


The $17,400 4% 0 
offered on Oct. 20 ( 
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DELTA COUNTY SCHOOL DISTRICT NO. 1, Colo.—BONDS 
OFFERED BY BANKERS.—Bosworth, Chanute & Co., of Denver, recently 
purchased at 100.86 and are offering to investors, at a price to yield 5.60% 
to optional period and 6% thereafter, $50,000 6% school-building bonds. 
Date Nov. 1 1920. Due Nov. 1 1940. Optional Nov. 1 1930. The 
official advertisement of these bonds will be found on a previous page of 
this issue. 


DENVER (City and County) SCHOOL DISTRICT NO. 1 (P. O. 
Denver), Colo. BOND SALE.—A syndicate composed of the Inter- 
national Trust Co., Harris Trust & Savings Bank, E. H. Rollins & Co.. and 
Boettcher, Porter & Co., was awarded $2,000,000 school bonds on Oct. 27 
at 98.83 for 5s, a basis of about 5.09%. Date Nov. 11920. Prin. and semi- 
ann. int. (M. & N.) payable at the office of District Treasurer or at the 
rg > ya mae Bank, N. Y. Due $100,000 yearly on Nov. 1 from 1931 
0 1950 incl. 

The above bonds were authorized on Oct. 21—V. 111, p. 1199. 


DOUGLAS, Converse County, Wyo.—BOND SALE.—The Bankers 


Trust Co. of Denver has bought $75,000 water and $5,000 sewer 6% 
nds. 


DOUGLAS COUNTY (P. O. Lawrence), Kans.—RBOND SALE.—The 
$500,000 5% road bonds mentioned in V. 110, p. 1337—were sold during 
ugust. 


DYERSBURG, Dyer County, Tenn.—BOND OFFERNIG.—L. C. 
Carne, Mayor, will receive proposals for $45,000 water and light and 
$20.000 general 6% bonds until Nov. 10 In case a satisfactory bid is 
received and bonds are awarded on that date, complete transcript and all 
necessary papers will be furnished on that date to successful bidder. 

These bonds were originally offered on Oct. 18 but the sale was subse- 
quently deferred until Oct. 28 and finally to Nov. 10. 


EAST CLEVELAND, Cuyahoga County, Ohio.—BOND SALE.— 


On Oct. 23 the two issues of 6% coupon bonds, offered on that date V. 111, 
. 1586—were awarded as follows: 
25,000 6-30 year serial park -blvd. bonds to Prudden & Co., of Toledo, for 
b. tes tenn © equal to 104.304 a basis of about 5.60%. 


Date Oct. 1 

920. Due $1,000 yearly on Oct. 1 from 1926 to 1950, inel. 

250 .000 24% year (aver.) city hospital bonds to Steay & Braun, Toledo, for 
$266,807. equal to 106.7228, a basis of about 5.50%. Date 
Oct. 11919. Due $5,000 yearly on Oct. 1 from 1920 to 1969, incl 


EAST NORTHPORT SCHOOL DISTRICT (P. O. East Northport), 
Suffolk County, N. Y.—BOND SALE.—On Oct. 16 the $25,000 6% 
school bonds—V. 111, p. 1493—were awarded to Sherwood & Merrifield 
of New York, who offered to pay 102.17 and the cost of printing the bonds. 
Denom. $1,000. Date Nov. 11920. Int.M.&N. Due vearly on Nov. 1 
as follows: $1,000 1921 to 1925, incl.; and $2,000 1926 to 1935, incl. 


EL PASO, El Paso County, Tex.—BOND ELECTION CONSIDERED. 
~—~The Council is considering calling an election to vote upon issuing $290,000 
sewer and street paving, $375,000 modern disposal-plant and an undeter- 
mined amount of water-improvement bonds. 


ESSEX COUNTY (P. O. Salem), Mass.—NOTE SALE.—On Oct. 22 
the Manufacturers’ National Bank of Lynn was awarded at 5.19% discount 
$100,000 tuberculosis hospital notes, dated Nov. 1 1920 and payable 
Nov. 1 1920. 

The following is a complete list of bidders: 
Grafton & Co 5.78! Haverhill National Bank 5.85 
Old Colony Trust Co., Boston_a5.60|R. 8S. Day & Co._____________5.89 
Cape Ann National, Gloucester b5.89} Naumkeag Trust Co., Salem__c5.89 
Central National, Lynn_____-_- 5.80| Estabrook & Co & 
weemeee? & Atlas. cdcccdicccecc! 5.58| Beverly National Ba 
Mfg. National Bank________-- 5.19 


19| Gloucester 8. D. & T. 
J.8. Bache & Co., Worcester_5.4999' Goldman, Sachs & Co._______- 6.07 
mone & Goodwin... ----s.«<ot 5.89 


9' Merchants Nat. Bank, Salem__5.69 
Commonwealth Tr. Co., Boston.5.60 





a$l125 premium. b $600 premium. c$500 premium. 

BOND SALE.—The $75,000 gold registered emergency bond, dated 
Oct. 1 1920 and maturing Dec. 28 1921, offered on Oct. 27—V. 111, p. 1678 
—was awarded to J. 8. Rippel & Co. of Newark at par for 6%. 


ESSEX COUNTY (P. O. Newark), N. J.—NOTE OFFERING.— 
Henry C. Hines, Director of Board of Chosen Freeholders, will receive bids 
until 2 p. m. Nov. 3 for $500.000 tax anticipation notes, dated Nov. 1 
1920 and maturing Dec. 31 1920, at the Merchants’ & Manufacturers’ 
National Bank of N. Y. Cert. check for $5,000, payable to R. W. Booth, 


County Treasurer, required. Sale to be completed on Nov. 4 at the County 
Treasurers office. 


EVERETT, Middlesex County, Mass.—TEMPORARY LOAN.— 
On Oct. 26 a temporary loan of $200,000 maturing $50,009 no May 16, 
June 15, July 15, and Aug. 15 1921, was awarded to Estabrook & Co. of 
Boston, on a 5.73% basis. 


FARMINGTON TOWNSHIP (P. O. West Farmington), Trumbull 
County, Ohio.— BOND OFFERING.—R. A. Little, Township Clerk, will 
receive bids until 12 m. Nov. 20 for $2,000 6% town-hall-impt. bonds. 
Denom. $250. Date Nov. 29 1920. Prin. and semi-ann. int. (A. & O.) 
payable at the Farmers Banking Co. of West Farmington. 
six months from April 1 1922 to Oct. 1 1925, inel. Certified check for $100 
payable to the Clerk, required. Purchaser to pay accrued interest. 


FLORENCE, Lauderdale County, Ala.—BOND OFFERING.—Bids 
will be received until Nov. 29 by Delos H. Bacon, Mayor for 360.000 5% 
20-year school bonds—V. 111, p. 1678. Date Dec. 11920. Int. semi-ann. 

ayable in New York. Cert. check for $1,000, required. The city will 
rnish a transcript of proceedings showing the validity of the bonds. 


FOREST GROVE, Washington County, Ore.—BOND SALE.—The 


Lumberman’s Trust Co. of Portland recently purchased, it is stated, an 
issue of $57,000 improvement bonds. 


FORT PIERRE, Stanley County, So. Dak.—BOND OFFERING 
POSTPONED .—The offering of the $40 .000 refunding and $25,000 water 
works bonds which was to have taken place on Nov. 1—V. 111, p. 1586— 
has been indefinitely postponed. 


FORT PLAIN, Montgomery County, N. ¥Y.—BOND SALE.—The 
$17,000 paving bonds offered on Oct. 27—V. 111, p. 1678—were awarded 
to Sherwood & Merrifield of New York at 100.075, a basis of about 5.24 %. 
Denom. $1,000. Date Nov. 1 1920. Int. M.& N. Due $1,000 yearly 
en Nov. 1 from 1925 to 1941 inclusive. 


FOWLER UNION HIGH SCHOOL DISTRICT, Fresno County, 
Calif.— BOND SALE.—On Oct. 22 the $70,000 6% 2-year (aver.) bonds, 


dated Oct. 5 1920—V. 111, p. 1586—were sold to Stephens & Co. at 100.01. 
a basis of about 5.99%. 4 Spuces 0. at 100.0 


FREMONT, Wayne County, No. Caro.—BONDS NOT YET SOLD.— 
No sale has yet been made of the two issues of 6% coupon (with privilege of 


ration water and sewer bonds, aggregating $125,000 offered on April 8. 
—V.110, p. 1338. 


GLACIER COUNTY SCHOOL DISTRICT NO. 15 (P. O. Cut Bank), 
Mont.—BOND OFFERING.—Bids will be received at & p. m. Nov. 5 for 
the purchase of $5,000 6% 15-20-yr. (opt.) school bonds. Cert. check of 
$500 required. F. E. Van Demark, Clerk. 


GREENVILLE, W acting ton County, Miss.—BOND 
illi > St. Louis, has purchased $30,000 6% tax- 
. $500. Date Oct. 1 1920. Due $1,500 yearly on 
Oct. 1 from 1921 to 1940, incl Prin. and semi-ann. int. (A. & O.) payable 
at the American Trust Co., St. Louis. : 
Financial Statement. 
Estimated actual value all taxable property 
Assessed valuation all taxable property for 1920 
Bonded indebtedness, incl. this issue 
Waterworks bonds 65,000 
ESSE AEE IEE AEDT EY 
Population, 1910 Census, 9,610. 
Population, 1920 Census, 11,560. 


GREENWOOD, Charles Mix County, Ss. Caro.— BONDS NOT SOLD. 
—~T ine $290,000 6% bonds offered on July 8—V. 110, p. 2588—were not sold. 

The above bonds will be re-offered for sale early next year. «a add 
HAZLETON CITY SCHOOL DISTRICT (P. O. Hazleton), Luzerne 
County, Pa.—BOND SALE.—The_ Markie Banking & TrustjCo.'of Hazle- 


Due $250 each 


SALE.—The 


*? 


$18,500,000.00 
11,199,445.90 


966,500.00 





ton has purchased at par the issue of $250,000 5% coupon tax-free school 
bonds which were offered unsuccessfully on Sept. 21—V. 111, p. 1298. 
Date Oct. 1 1920. 


HECTOR’S CREEK TOWNSHIP, Harnett County, No. Caro.— 
BOND OFFERING.—Ross & Salmon, Township Attorneys (P. O. Lilling- 
ton), will receive proposals for $15,000 6% bonds until 12 m. Nov. 15. 
Date Nov. 1 1920. Prin. and semi-ann. int. payable at the Chase Nat. 
Bank, N. Y. Due Nov. 1 1940. Cert. check for 5% required. Bonded 
debt, $10,000. Total value of taxable property, $1,394,326. 


HENDERSON COUNTY (P. O. Lexington), Tenn.—BOND OFFER- 
ING.—L. B. Johnson, County Judge, will receive bids until 12 m. Nov. 12 
for $350,000 road-improvement bonds. 


HICKORY, Catawaba County, No. Caro.—BOND SALE.—The 
following two issues of 6% bonds aggregating $160,000 which were offered 
on July 6—V. 110, p. 2588—were sold on Oct. 5 to the First Security Trust 
Co.* and Seasongood and Mayer, jointly, at par and interest: 
$35,000 school bonds. Due yearly as follows: $1,000 1923 to 1943, incl. 

and $2,000 1944 to 1950 incl. 
125,000 municipal building bonds. Due yearly as follows; $2,000 1923 to 
1927, incl., and $5,000 1928 to 1950 incl. 
Denom. $1,000. Date April 1 1920. Int. semi-ann. 


HIDALGO COUNTY WATER IMPROVEMENT DISTRICT NO. 2 
(P. O. Pharr), Tex.—BONDS VOTED.—On Oct. 16 the voters favored the 
issuance of $1,500,000 bonds by a vote of 742 to 7, it is stated, 


HORSEFLY IRRIGATION DISTRICT (P. O. Bonanza), Klamath 
County, Ore.—BOND OFFERING.—Sealed proposals will be received 
until 2 p.m. Nov. 15 by Wm. F. B. Chase, Secretary, for $50,000 6% regis- 
tered coupon bonds. Denoms. $500 and $1,000. Prin. and semi-ann. int. 
payable at the office of County Treasurer. Due $5,000 yearly on Jan. 1 
from 1931 to 1940, incl. Cert. check on some responsible bank for 5%, 
required. 


HUNTINGTON COUNTY (P. OC. Huntington), Ind.—BOND SALE. 
—The $7,000 4%% George E. Roberts et al., Jefferson Twp. road bonds 
offered on Oct. 22 (V. 111, p. 1587) were awarded to the Fletcher American 
Co., of Indianapolis, at par and interest. Date Sept. 151920. Due $350 
each six months from May 15 1921 to Nov. 15 1930, incl. 


JEFFERSON COUNTY DRAINAGE DISTRICT NO. 1 (P. O. Valle 
Falls), Kan.—FOND OFFERING.—Sealed bids, at not less than par, will 
be received for the purchase of $75,000 6% serial drainage bonds. Interest 
(J. & J.) at Citizens State Bank of Valley Falls: Due $25,000 in five years 
and $5,000 annually thereafter until all paid. E.B.Hoskens, Secretary. 


JEROME HIGH SCHOOL DISTRICT, Yavapai County, Ariz.— 
BOND OFFERING.—Proposals will be received by the Clerk Board of 
County Supervisors (P. O. Prescott) until 12 m. Nov. 19 for the $205,000 
6% bonds—V. 111, p. 1682. Denom. $1,000. Date Dec. 1 1920. Prin. 
and semi-ann. int. payable at the office of the County Treasurer or at the 
Banking House of First National Bank, N. Y. Due Dec. 1 1940. Cert. 
check for $10,250, required. 


JOHNSTON COUNTY (P. O. Tishomingo), Okla.—BONDS AP- 
PROVED.—On Oct. 12 $380,000 road bonds were approved by Randell 8. 
Cobb, Assistant Attorney-General. 


JOHNSONVILLE TOWNSHIP, Harnett County, No. Caro.— 
BOND OF FERING.—Sealed bids will be received by Ross & Salmon, Town- 
ship Attorneys (P. O. Lillington), for $40,000 6% road bonds until 12 m. 
Nov. 15. Date Nov. 1 1920. Prin. and semi-ann. int. payable at the 
Chase Nat. Bank, N. Y. Due Nov. 11940. Cert. check for 5% required. 
Bonded debt, none. Total value of taxable property, $916,844. 


KENOSHA, Kenosha County, Wisc.—BOND OFFERING.—Geo. W. 
Harrington, City Clerk, will receive proposals until 2 p. m. Nov. 1 for the 
following 6% bonds: ; so 
$250,000 Main Street Bridge bonds, being part of an authorized issue of 

$500,000. Due $25,000 yearly on Nov. 1 from 1921 to 1930, incl. 

50,000 Corcoran wave Sewer bonds. Due $10,000 yearly on Nov. 1 
from 1921 to 1925 incl. 

Denom. $1,000. Date Nov.11920. Prin. and semi-ann.int. (M.&N.) 
ayable at the office of the City Treasurer. Cert. or cashier's check for 
1,000 payable to the city of Kenosha, required. The city will furnish its 

own bonds. 4 

Bidders are requested to bid separately on both the ‘‘Kenosha Main 

Street Bridge Bonds” and the ‘“‘Corcoran Drive Sewer Bonds.” 


KEWANEE-TOOMSUBA SEPARATE ROAD DISTRICT, Lauder- 
dale County, Miss.—BOND OFFERING.—Proposals will be received 
until 2 p. m. Nov. 6 for $40,000 6%_bonds, authorized by the voters on 
Oct. 2, b Geo. F. Hand, Clerk Board of County Supervisors (P.O. Meri- 
dian). Danone. $100. Date Oct. 1 1920. nt. semi-ann. (A. & QO.) 

ayable at the office of the County Treasurer. Due yearly on Oct. 1 as 
ollows: $800, 1921 to 1925, incl.; $2,000, 1926 to 1935, incl., and $1,600 
1936 to 1945, incl. Cert. check on any bank in Meridian, for $800, required. 
Official circular states that no previous bonds have been contested. 
Financial Statement. ; 
The true value of real estate and personal property is approximatec!y 

30% more than the assessed value. 
Assessed value of real estate, 1920 
Assessed value of personal property, 1920---_------------------ 
Approximated value of Railroad Assessment 





KING COUNTY SCHOOL DISTRICT NO. 170, Wash.—BOND 
SALE.—An. issue of $100,000 5% school bonds was recently sold to the 
State of Washington at par. 

KINGSBURG JOINT SCHOOL DISTRICT, Fresno County, Calif. 
—BOND SALE.—Stephens & Co. were awarded the $56,000 6% 19 1-3 year 
(aver.) bonds dated Oct. 5 1920—V. 111, p. 1587—on Oct. 22 at 102.69, 
a basis of about 5.76%. 

KNOX COUNTY (P. O, Vincennes), Ind.—-BOND OFFERING.— 
James M. Adams, County Treasurer, will receive bids until Nov. 15 for 
$150,000 6% Good Samaritan Hospital impt. bonds. Denom. 100 for 
$1,000 and 100 for $500. Date Sept.8 1920. Int.M.& N. Due $7,500 
each six months from May 15 1921 fo Nov. 15 1930, incl. Cert. check 
for $4,500, payable to the County Commissioners, requi Bids must 
be made on blanks which can be obtained from the County Auditor. 

KNOXVILLE, Tenn.—BOND SALE.—The $2,000,000 5%% 30-year 
tax-free funding bonds which were offered on Oct. 5—V. 111, p. 1299— 
have been sold to R. M. Grant & Co. and Elston & Co., jointly. Date 
Sept. 1 1920. 

KOKOMO SCHOOL CITY (P. O. Kokomo), Howard County, Ind.— 
BOND SALE.—On Oct. 20 the $115,000 6% school bonds (V. 111, p. 1494) 
were awarded to the Fletcher-American Co. of Indianapolis for $115,207 
(100.18) and interest, a basis of about 5.96%. Date Nov. 1 1920. Int. 
M.&N. Due Nov.11925. The following, according to the School Supt., 
were the bidders: 
Fletcher-Am.Co.,Indplis_$115,207 00 | Harris Tr.& Sav. Bk.,Chic.$115,015 00 
Meyer-Kiser Bk., Indplis 115,201 75) Federal Sec. Corp., Chic. 114,276 00 
First Tr.& Sav.Bk.,Chic. 115,086 25|Nat. City Co., Chicago_*119,071 50 
Cit. Nat. Bk., Kokomo. 115,015 00| P.W.Chapman&Co.,Chic.*115,702 00 

* Errors made in computing these bids. 

LAUDERDALE COUNTY SUPERVISOR’S DISTRICT NO. 2, Miss. 
— BOND OFFERING.—Geo. F. Hand, Clerk Board of County Super- 
visors (P. O. Meridian) will receive bids for the $40,000 6% bonds recently 
voted—V. 111, p. 1679—until 2 p. m. Nov. 6. Denom. $500. Date 
Oct. 11920. Int. semi-ann. payable at the office of the County Treasurer. 
Due yearly on Oct. 1 as follows: $1,000, 1921 to 1925, incl.; $2,000, 1926 
to 1935, incl., and $1,500, 1936 to 1945, incl. Cert. check on any bank 
in Meridian for $800, required. Official circular states that no poovnaee 
bonds have been contested and that there is no controversy or litigation 
pons or threatened affecting corporate existence, or boundaries of said 

trict. 


Financial Statement. 
The true value of real estate and personal property is approximately 30% 
more than the assessed value. 
Assessed value of real estate, 1920 
Assessed value of personal property, 1920 
Approximated value of Railroad assessment 
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LAUDERDALE COUNTY (P. O. Florence), Ala.—BOND SALE.— 


An issue of $86,000 road bonds has bee t ; 
Bank of Florence, it is reported. n purchased by the First National 


LEONIA, Bergen County, N. J.—BOND SALE.—On Oct. 27 the issue 
of $43,000 6% 7 % year (aver.) coupon (with privilege of registration) bonds 
—V.111, p. 1587—was awarded to B. J. Van Ingen & Co. of New York, 
for $43,884 equal to 102.055, a basis of about 5.68%. Due yearly on 
Dec. 31 as follows: $3,000 1921 to 1925, incl., and $2,000 1926 to 1939, incl. 


LINCOLN, Lancaster County, Neb.—BOND OFFERING.—Bids wll 
be received by Thoe. H. Berg, City Clerk, until 2 p. m. Nov. 12 for the 
following 6% special assessment bonds: 
$8,750 Paving District No. 288 bonds. Due $875 yearly on Nov. 1 from 
1921 to 1930, incl. 

18,800 Paving District No. 298 bonds. Due $1,880 yearly on Nov. 1 
from 1921 to 1930, incl. 

4,070 Paving District No. 411 bonds. 
1921 to 1930, incl. 

4,260 Paving District No. 418 bonds. 
1921 to 1930, incl. 

18,900 Paving District No. 427 bonds. 
1921 to 1930, incl. 

4,170 Paving District No. 428 vonds. 
1921 to 1930, incl. 

6,250 Paving District No. 431 bonds. Due $625 yearly on Nov. 1 from 
1921 to 1930, incl. 

Denom. to suit purchaser. Date Nov. 1 1920. Prin. and ann. int. 


ve at the office of the City or County Treasurer. Certified check 
or $500 required. 


LINN COUNTY (P. O. Marion), lowa.—BOND ELECTION.—Reports 
state that an election will be called shortly to vote on the question of issuing 
$1,300,000 court-house bonds. 


LITCHFIELD, Hillsdale County, Mich.—BOND SALE.—It is re- 
SS that $12,000 light plant bonds have been sold to the Litchfield State 
avings Bank at par. 


MCLEAN COUNTY COMMUNITY HIGH SCHOOL DISTRICT 
NO. 377 (P. O. Heyworth), [1l.—BONDS OFFERED BY BANKERS.— 
The Wm. R. Compton Co. of St. Louis is offering an issue of $125,000 6% 
school bonds. Denom. $1,000... Date June 1 1920. Prin. and semi-ann. 
int. (J. & D.) payable at the Merchants’ Loan & Trust Co. of Chicago. 
Due yearly on June 1 as follows: $6,000, 1924 to 1928. incl.: $7,000, 1929 to 
1933, incl.: $8,000, 1934 to 1938, incl.: and $10,000, 1939 and 1940. Bonded 
debt, this issue only. Assessed value 1919, $2,547,150. 


MARION, Marion County, Ohio.—BOND ELECTION.—The City 
Auditor advises us that on Nov. 2 the city will vote on a proposition to 
issue $900,000 storm water and sanitary sewer bonds. 


MARION COUNTY (P. O. Marion), Ohio.—BOND OFFERING »A~— 
Harley E. Koons, Clerk of Board of County Commissioners, will receive 
bids until 12 m. Nov. 13 for $24,500 6% coupon bridge-impt. bonds. 
Denom. $500. Date Sept. 1 1920. Prin. and semi-ann. int. (M. & 8.) 

ayable at the County Treasurer's office. Due each six months as follows: 

1,000 Sept. 1 1921 to Sent. 1 1923. incl., and $1,500 March 1 1924 to 
March 1 1930, incl. Certified check for $200, pavable to the County Com- 
missioners, required. Purchaser to pay accrued interest. ‘ 


MARTIN, Weakley County, Tenn.—BONDS VOTED.—On Oct. 21, 
a Rg ‘‘for’’ to 116 ‘‘against,”’ $150,000 water and lig ht-plant bonds were 
voted. 


MECKLENBURG COUNTY (P. O. Charlotte), No. Caro.—BOND 
SALE.—This county on Oct. 28 sold the $300,000 6% 3-vear coupon 
refunding bonds, dated Nov. 1 1920—V. 111, p. 1588—to Eldredge & Co. 
of N. Y. at 107.77, a basis of about 5.47%. 


MIAMI CONSERVANCY DISTRICT, Ohio.—BOND SALE.—The 
National City Co., Harris, Forbes & Co. and the Guaranty Co. of New 
York have purchased an issue of $9,659,000 5%% coupon (with privilece 
of registration) bonds. Denom. $1,000. Date June 1 1920. Principal 
and semi-annual interest (J. & D.) pavable at the State Treasurer’s office, 
or at’ the National City Bank of New York. at holder’s option. Due yearly 
on Dec. 1 as follows: $150.000 1925 to 1939, incl.; $250,000 1931 to 1937, 
incl.; $350.000 1938 to 1940, incl.: $409,000 1941 to 1943, incl.; $450,000 
1944 and 1945; $650,000 1956; $1,200,000 1947: and $1,000,000 1948 & 1949. 


MIAMI COUNTY (P. O. Peru), Ind.—BOND OFFERING.—Chas. E. 
Reyburn Countv Treasurer, will receive bids until Nov. 3 for $37,160 5% 
coupon Noah Wilson et al Erie & Richland Twnos. road bonds. Denom. 
$1,858. Date Sept. 15 1920. Int. M.& N. Due $1,858 each six months 
from May 15 1921 to Nov. 15 1930, incl. 


MIAMI COUNTY (P. O. Troy), Ohio.—BOND OFFERING.—T. B. 
Radabaugh, County Auditor, will receive proposals until 10 a. m. Noy. 8 
for $2,250 6% coupon Snyder No.1 95 road impt. bonds. Denom. $75. 
Date Oct. 1 1920. Prin. and semi-ann. int. (A. & O.) payable at the 
County Treasurer's office. Due $225 yearly on Oct. 1 from 1921 to 1930, 
incl ” Sut . check for 5% of amount of bid, payable to the County Auditor, 
requ 2 


MIDDLETOWN, Butler County, Ohio.—BOND OFFERING.—C. M. 
Bailey, City Auditor, will receive bids until 12 m. Nov. 19 for $50,000 6% 
sewer bonds. Auth .Sec. 39239, Gen. Code. Denom. $500. Date Oct. 1 
1920. Prin. and semi-ann. int. payable at the National Park Bank of 
New York. Due $2,000 vearly on Oct. 1 from 1921 to 1945, incl. Certi- 
fied check for $200, payable to the City Treasurer, required. Bonds to be 
delivered and paid for within 10 days from date of award. Purchaser to 
pay accrued interest. 


MINGO DRAINAGE DISTRICT, Steddard and Wayne Counties, 
Mo.—BOND SALE.—Bolger, Mosser & Williaman of Chicago, have pur- 
chased $96,000 6% gold bonds. Denoms. $500 and $1,000. Date Sent. 1 
1920. Prin. and semi-ann. int. (M. & N.) payable at the Continental 
& Commercial National Bank Chicago. Due yearly on Nov. 1 as follows: 
$1,500 1924, $2.000 1925 to 1927 incl., $2,500 1928 and 1929, $3,000 1939 
and 1931, $3.500 1932 and 1933, $4.000 1934, $4,500 1935 and 1936, $5,500 
1937, $24,000 1938 and $28,000 1939. 


MINNEAPOLIS, Minn.—BONDS VOTED .—The following is taken from 
the “St. Paul Pioneer Press’’ of Oct. 26:. 

A modified request, made at the last moment by the School Board on 
Oct. 25, prompted the special finance committee of the Minneapolis city 
council to vote unanimously in favor of an issue of $3,230,000 worth of 
bonds for school building purposes in 1921. 


MISSOULA COUNTY SCHOOL DISTRICT NO, 28 (P. O. Ronan), 
Mont.—BIDS REJECTED.—It is reported that a bid of 98 for $100,000 
6% school bonds has been rejected. 


MONTEBELLO SCHOOL DISTRICT, Los Angeles County, Calif. 
—BOND SALE.—The $160,000 6% I-30 year serial school bonds, dated 
Oct. I 1920 offered on Oct. 18—V. 111, p. 1588—have been sold, it is stated, 
to the National City Co.,a 103.01 a basis of about 5.68%. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND SALE. 
The $200.000 6% Mt. Auburn water sg A improvement bonds, offered on 
Oct. 15 (V. 111, p. 1392), were awarded to Elston & Co., of Chicago, for 
$224,136, equal to 112.068, a basis of about 5.20%. Date Oct. 1 1920. 
Due Oct. 1 1950. 

MORGAN TOWNSHIP (P. O. Rutherfordson), Rutherford County, 
No. Carc.—BONDS DEFEATED.—tThe question of issuing the $10,000 
road bonds failed to carry at the election July 20—V. 111, p. 314. The 
vote cast was 37 “for’’ and 70 ‘‘against.”’ 

MT. VERNON, Knox County, Ohio.—BOND OFFERING.—Howard 
©. Gates, City Auditor, will receive bids until 12 m. Nov. 15 for $5.777 76 
54% deficiency bonds. Denoms. 1 for $877 76 and 7 for $700. Date 
Oct. 1 1920. Int. semi-ann. Due $877 76 Oct. 1 1921 and $700 yearly 
on Oct. 1 from 1922 to 1928, incl. Cert. check for $200, payable to the 
City Treasurer, required. 

MURPHY, Cherokee County, No. Caro.—BONDS NOT YET SOLD.— 
The $25,000 6% town bonds, offered on Sept. 2 (V. 111, p. 913), have not 
been sold as yet. 

NEBO, Utah.—BOND ELECTION—SALE.—Subject to election, 

75,000 6% school bonds have been sold to Bosworth, Chanute & Co. of 
enver. 

NEBRASKA CITY, Otoe County, Neb.—BONDS VOTED.—By a vote 
ef 907 to 322 the voters favored the issuance of $190,000 municipal com- 
munity hall bonds at a recent election, it is reported. 


Due $407 yearly on Nov. 1 from 
Due $426 yearly on Nov. 1 from 
Due $1,890 yearly on Nov. 1 from 
Due $417 yearly on Nov. 1 from 





NEW CASTLE COUNTY (P. O. Wilmington), Del.— BOND SALE.— 
Eldredge & Co,, bidding $505,900 (101.18) and interest, a basis of about 
i “oe ican. the following 54% coupon bonds offered on Oct. 26 
$150,000 Chaeares: improvement bonds. Due $40,000 your on July 1 

from 1924 to 1926, inclusive, and $30,000 July 1 1927. 
100,000 highway improvement bonds. Due $20,000 yearly on July 1 from 

1924 to 1928, inclusive. 

250,000 bridge improvement bonds. Due $30,000 yearly on July 1 from 
1936 to 1943, inclusive, and $10,000 July 1 1944. 
The bidders were: 
¢ Co____.....$505,900 00| Harris, Forbes & Co__..$502,005 00 
. H. Rollins & Sons___. 504,317 00! Remick, Hodges & Co__. 501,747 


Biddle & Henry 503,995 00 | Mont & Co. (rate bid) 98.763 
Eastman, Dillon & Go--_ 503;15300|. 


NEW HAVEN TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Plymouth R, F. D. No. 1), Huron County, Ohio.—BOND SALE.—Th 
People’s National Bank of Plymouth has purchased at par and interest the 
issue of $35,000 6% school-building bonds which were offered on Sept. 24 
(V. 111, p. 1107). Date Sept. 1 1920. Due $1,000 each six months from 
April 1 1922 to April 1 1938, and $2,000 Oct. 1 1938. 


NEW PHILADELPHIA, Tuscarawas County, Ohio.—BOND OFFER- 
ING.—Walter R. Ritter, City Auditor, will receive bids until 12 m. Nov. 13 
for $7,000 6% storm sewer bonds. Denom. $500. Date Sept. 1 1920. 
Int. semi-ann. Due $500 each six months from Sept. 1 1921 to 1928, incl 
Cert. check for $300 required. Bonds to be delivered and paid for at New 


aren a within 10 days from date of award. Purchaser to pay accrued 
nterest. 


NEWPORT NEWS, Warrick County, Va.—BOND SALE.—On Oct. 25 
the $350,000 544% 30-year street-impt. and sewer-construction bonds— 
V. 111, p. 1588—were awarded jointly to William R. Compton Co. and 
Kissell, Kinnicutt & Co. at 102.39, a basis of about 5.31%. 


NORTH PLATTE, Lincoln County, Neb.—BONDS VOTED.—It is 
reported that $50,000 water-improvement and $1,000 fire-station-enlarge- 
ment bonds have been voted. 


NORWALK CITY SCHOOL DISTRICT (P. O. Norwalk), Huron 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. Nov. 8 by John A. Strutton, Clerk of Board of Education, for the 


following 6% school bonds: 
$6,000 school-property-impt. bonds. Auth. Sec. 7629 & 7630, Gen. Code. 
Auth. Sec. 5656-5658, Gen. Cod 


15.000 refunding bonds. e. 

Denom. $500. Date Oct. 1 1920. Int. A. & O. Due Oct. 1 1925. 
Certified check on some bank other than the one making the bid, for 10% 
of amount of bonds bid for, required. Purchaser to pay accrued int. 


OKANOGAN COUNTY SCHOOL DISTRICT NO. 19, Wash.— 
BOND SALE.—The 528,000 544 % school-building bonds issue—V.111, p. 
1588—-was sold on Oct. 21 at par to the State of Washington. Denom. 
$1,000. Date Oct. 1 1920. Int. annually. 


ONEIDA, Madison County, N. Y.—BOND OFFERING.—Minnie E., 
Brophy, City Clerk, will receive bids until 4 p. m. Nov. 16 for $52,334.21 
5% registered assessment paving bonds. Denom. 50 for $1,000 and 10 for 
$233.42. Date Nov. 11920. Prin. and semi-ann. int. (M. & N.) payable 
in New York, or at the City Chamberlain's office. Due $5,233.42 yearly 
on Nov. 1 from 1921 to 1930, incl. Cert. check for $2,000 payable to the 
City Chamberlain, required. Purchaser to pay accrued interest. 


OREGON (State of)—BOND OFFER! NG.—. P. Hoff, State Treasurer, 
(P. O. Salem) will receive sealed bids until 11 a. m. Dec. 1 for $115,275 
Oregon District Interest bonds. Denoms. $1,000 and $500. Date Dec. 1 
1920. Prin. and interest payable at the office of the State Treasurer or 
at the Fiscal Agency of the State of Oregon in New York City. N. Y. Due 
yearly on July 1 as follows: $7,575 1936, $8.700 1939, $12,000 1940, $40,500 
1942. and $46,500 1949. Cert. check for 5% payable to the above Treas. 
required. Legality approved by Attorney General. Bidders to name 
interest rate. 


OSAWATOMIE, Miami County, Kansas.—NO ACTION TAKEN.— 
The City Clerk advises us that no action has yet oeen taken looking towards 
the issuance of the $85.000 municipal water, light and plant bonds voted 
in August.—V. 111, p. 1012. . 


OSHKOSH, Winnebago County, Wisc.—BOND SALE.—The Osh- 
kosh Savings & Trust Co. was the successful bidder on Oct. 28 for the 
following 6% bonds at 101.36: 
$45,000 sewer bonds. Date Oct. 15 1920. Due Oct. 25 1926. 

53.000 fire apparatus bonds. Date Oct. 1 1920. Due Oct. 1 1926. 

Denom. $1,000. Principal and semi-annual interest (A. & O.) payable 
at the office of the City Treasurer. 

Financial Statement. 
Assessed value (real estate and personal property), 1919_----- $40,794,670 
Assessed value (real estate and personal property equalized in 
1919 by County Board) 
Assessed value (real estate and personal property as assessor, 


1919) 40,794,670 
Total bonded debt, including present issues___........------- 1,499,150 
Present population (estimated), 36,549. 


OTERO COUNTY SCHOOL DISTRICT NO. 11 (P. O. La Junta), 
Colo.—BOND ELECTION—SALE.—Subiject to an election, $200,000 6% 
1-25-year serial schoo] bonds have been sold to Bankers Trust Co. of Denver. 


Financial Statement. 
Assessed valuation $6,725,325 
Total bonded debt- 271,000 
Population, 10,000. 


PALM BEACH COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 1 
Fla.—BOND OFFERING.—Proposals will be received on or before Nov. i3 
by W. E. Keen, Superintendent of Public Instruction (P. O. West Palm 
Beach) for $125.000 6% bonds. Denom. $500. Date Feb. 1 1920. 
Principal and semi-ann. int. payable at the Seaboard National Bank, N. Y. 
Due $5,000 yearly on Feb. 1 from 1924 to 1948, incl. Cert. check for 2% 
required. School District debt, $77,590. Population 1910, 2,500; 1920, 
12.410. Official circular states that there is no litigation of any kind 
pending that threatens the validity of this issue or the tenure of any school 
official. 

A like amount of bonds was reported as sold in V. 110, p. 281. 


PALM BEACH COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 4, 
Fla.—BOND OF FERING.—Sealed bids will be received on or before Nov. 
13 (to be opened 7.30 p. m. Nov. 13 by . E. Keen, Superintendent of 
the Board of Public Insturction (P. O. West Palm Beach) for $40,000 6% 
coupon bonds offered on June 26—V. 111, p. 218—but then failed 
attract a bid. Denom.$500. Date July 11920. Prin. and semi-ann. int., 
payable at the Seaboard National Bank, N. Y. Due yearly on July 1 as 
follows: $500 1921 to 1930, incl.: $1,000 1931 to 1935, incl., and $6,000 
1936 to 1940, incl. Cert. check for 2% required. 


PALMETTO, Manatee County, Fla.—-BOND OFFERING.—At 
2p.m.on Dec. 1 W. E. Mann, City Clerk, will receive bids for the following 
6% 20-30-year (opt.) bonds.—V. 111, p. 1680. 
$20,000 municipal dock bonds. 

5,000 pile protection bonds. 

Denom. $500. Date Nov. 1 1920 Int. semi-ann. 
2% required. Separate bids are requested for each issue. 


PANAMA CITY, Bay County, Fla.—BOND SALE.—This city has sold 
$150,000 bonds, it is stated. 


PARIS, Lamar County, Tex.—-BOND OFFERI NG.—Proposals will be 
received by W. G. George, City Secretary, until 7:30 p. m. Nov. 8 for the 
following 5% bonds: 
$1,000,000 water-works bonds. Due in 50 years, optional in 10 years. 

300 ,000 er, Desde. Date Aug. 10 1920. Due in 1960, optional 

after 30. 


100,000 water-works bonds. Date Oct. 10 1919. Due in 1959, op- 


tional after 1929. 
150,000 street-improvement bonds. Date Oct. 10 1919. Due in 1959, 
& A.) payable at the’ Mechanics 


optional after 1929. 
Principal and semi-annual interest (f. 
& Metals National Bank, N. Y. Certified check for 5% of the amount 
of bonds bid for, required. ‘The bidders may, if they desire, furnish legal 
opinion and printed bonds. 
PASCAGOULA, Jackson County, Miss.—BOND OFFERING.—Aag 
issue of $25,000 light and water bonds is being offered for sale. 


Cert. check for 
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PIEDMONT, Calhoun County, Ala.—BOND OFFERING.—The city 
of Piedmont is open to receive bids for $25,000 20-year bonds, bearing 6% 
interest payable semi-annually. 


PIERCE COUNTY SCHOOL DISTRICT NO. 11, Wash.—BOND 
OF FERING.—Until 10 a. m. Oct. 30, proposals will be received by Wm. 
Turner. County Treasurer (P.O. Tacoma), for $3,000 school bonds at not 
exceeding 6% interest. Denoms. $100 to $500 each. 


PIERCE COUNTY SCHOOL DISTRICT NO. 68, Wash.—BOND 
SALE.—The State of Washington submitted the only bid, which was par, 
on Oct. 16 for the $37,000 54% building bonds—V. 111, p. 1588. 
bid was accepted. Denom. $1,000. 


PLATTE VALLEY DRAINAGE DISTRICT, Mo.—BOND SALE.— 
An issue of $75,000 6% drainage bonds has en pareneees by Stern Bros. 
& Co. of Kansas City. Denom. $1,000. Date July 11920. Int. J & J. 
Due serially on July 1 from 1925 to 1940, incl. 


POLK COUNTY ROAD DISTRICT, Ark.—BONDS OFFERED BY 
BANKERS.—The Hanchett Bond Co., Inc., of Chicago, is offering to 
investors, at a price to yield 64% %, $500,000 6% 2-20-year serial road bonds 
Interest semi-annual. 


PONTIAC, Oakland County, Mich.—BOND OFFERING.—Proposals 
for the purchase of $135,000 6% water-works improvement bonds will be 
received until Nov. 1 by E. F. Luebke, City Clerk. Date June 1 1920. 
Due $5,000 yearly on June 1 from 1922 to 1948, inclusive. 


PRICE, Carbon County, Utah.—BOND SALE.—It is reported that 
$50,000 6% 1-5-year water bonds have been sold to Palmer Bond & Mort- 
gage Co. of Salt Lake City at 92. 


UAY COUNTY SCHOOL DISTRICT NO. 3 (P. O. Endee), N. M.— 
BOND SALE.—Bankers Trust Co. of Denver has purchased $7,000 6% 
10-20-year (opt.) school bonds. ' 


RACINE, Racine County, Wisc.—BOND SALE.—The Manufacturers 
National Bank of Racine was the successful bidder on Oct. 22 for the $33,000 
6% 8%-year bridge construction bonds, dated July 1 1920—V. 111, p. 1588 
—at 104.03 and blank bonds a basis of about 5.415%. Other bidders: 
Weus-Dickey Co., Minneapolis... .. cc cece cc cw ee enc ceo ooh, 501 OO 
First Trust & Savings Bank, Chicamo....................-.--.- 34.204 20 
I a sedooncee Bnet ee 
Bolger, Mosser & Willaman, Chicago__._.....___._._..____. 33,933 90 

fe Rs BQ ESS ee mee fF 
First Wisconsin Co., Milwaukee.........................-... 33,001 00 


RAVENNA CITY SCHOOL DISTRICT (P. O. Ravenna), Portage 
County, Ohio.—BOND OFFERING.—W. J. Dodge, Clerk of Board of 
Education, will receive bids until 12 m. Nov. 22 for the purchase of $350,000 
6 76 coupon school-building bonds. Auth. Sec. 7625 Gen. Code. Denom. 
$1,000. Date Nov. 15 1920. Prin. and semi-ann. int. (A. & O.) payable 
at the Second National Bank of Ravenna. Due $5,000 on each Apr. 1 and 
Oct. 1 from Oct. 1 1925 to Apr. 1 1945, incl.; and $7,000 on each Apr. 1 
and $8,000 on Oct. 1 from Oct. 1 1945 to Apr. 1 1955, incl. Cert. check on 
a solvent bank or trust company, for $5,000, payable to the Board of Edu- 
cation, required. Purchaser to pay accrued interest. 


RIDGEFIELD PARK, Bergen County, N,. J.—BOND SALE.—Horn- 
blower & Weeks, of New York, have purchased ,at par, and are now offering 
to investors at prices to yield from 5.50% to 5.80%, according to maturities, 
the rr three issues of 6% coupon (with privilege of registration) 


bonds: 
$305,000 street-improvement bonds. Due $36,000 Jan. 1 1922 and 1923: 
$11,000 Jan. 1 1924; $36,000 Jan. 1 1925; $30,000 Jan. 1 1926; 
and $156,000 July 1 1926. 
81,000 sewer bonds. Due $24,000 on Jan. 1 and $57,000 on July 1 in 


1926. 
16,000 fire apparatus bonds, maturing July 1 1926. 
Denom. $1,000. Date Nov. 1 1920. Int. (J. & J.) payable in New 
York exchange. 


RISING SUN, Cecil County, Md.—BOND SALE.—lt is reported that 
the | citizens recently purchased $21,000 of the town’s electric supply 
nds. 


RITZVILLE, Adams County, Wash.—PRICE PAID.—On Oct. 19, 
the $50,000 water extension bonds—V. 111, p. 1681—were sold to the West- 
ern Union Life Insurance Co., of Spokane at par and interest through the 
Spokane & Eastern Trust Co., who received a brokerage fee of $499. 


» RIVER ROUGE, Wayne County, Mich.—BOND SALE.—Keane, 
Higbie & Co., of Detroit, bidding $189,024, equal to 107.40, a basis of about 
5.50%, was awarded a block of $176,000 6% 30-year water extension bonds 
offered on Oct. 19. Denom. $1,000. Date Nov. 1 1920. Int. M. & N. 
Due Nov. 1 1950. 


ROCHESTER, N. Y.—NOTE SALE.—On Oct. 25 the four issues of 4- 
months notes described in V. 111, p. 1681 were awarded as follows: 
$300 ,000 local impt. notes to the Alliance Bank of Rochester at 6%, 
35,000 Brown Street Subway notes to the Alliance Bank of Rochester at 


6%. 
50,000 war emergency notes to Sage, Wolcott & Steele, of Rochester, at 
6%, plus $10 premium. 
150,000 school construction notes to the Alliance Bank of Rochester at 6% . 


ROCKY RIVER, Cuyehega County, Ohio.—-BOND OFFERING.— 


Frank Mitchell, Village Clerk, will receive bids until 12 m. Nov. 15 for the 
following 6% Mitchell Ave. impt. bonds: 
$4,690 water main bonds. Due $190 Oct. 1921 and $500 yearly on Oct. 
1 from 1922 to 1930, incl. 
4,850 sanitary sewer bonds. Due $350 Oct. 1 1921, and $500 yearly on 
Oct. 1 from 1922 to 1930, incl. 

Denom. $500, $350 & $190. Date Nov. 15 1920. Prin. and semi-ann. 
int. (A. & O.) payable at the Rocky River Savings Bank, of Rocky River. 
Cert. check for $500, required. Bonds to be delivered and paid for within 
10 days from date of award. Purchaser to pay accrued interest. 


ROSELLE PARK, Union County, N. J.—BOND SALE.—On Oct. 28 
the $24,000 6% 7 year (aver) floating indebtedness bonds (V. 111. p. 
108) were awarded to Geo. B. Gibbons & Co. of New York at 101.12 
and interest, a basis of about 5.81%. 


ROUTT COUNTY (P. O. Steamboat Sprin s), Colo.—AMOUNT 
REDUCED.—Instead of $105,000 court-house be a ‘ rted in V. 
p. 518, $98,000 will be voted upon Nov. 2. ene Lee . more 


Ri ote TS SU ReBURG, vindies County. [ay—-BOND SALE.—Accord- 
s, the American Ban rust Co., of St. Petersburg, has 
purcha $50,000 bonds at par and interest. 


SALEM, Columbiana County, Ohio.—BOND OFFERI NG.—Proposals 
will be received until 12 m. Nov. 16 by John 8. McNutt, Cit Auditor, for 
$10,277 24 6% deficiency funding bonds. Denom. 1 for 277.24 and 20 
1024 and $2,000 yearly on Des. 15 from 1008 io 1098, Hal,” Cart Biel 

} yearly on Dec. om to . ; ‘ 
for 3% of amount of bonds bid for, required. . ’ ee. ee 


SANDPOINT, Bonner County Ida.—BOND SALE.—The $43.000 
544% funding bonds, mentioned in V. 111, p. 1393—hav 
by the First National Bank of Sandpoint. . pda d rc cm 


SAN FRANCISCO, Calif.—BOND SALE.—The “San 
Cogenicie. ¢ a Oct 30 sates tes: ane 

‘The cipal Street way on Oct. 19 purchased $250.000 wo 
Hetch-Hetchy water bonds from Cit Pressuser John > Eiathonmear mice 
accrued interest amounting to $3,187 50. As Treasurer John F. McDougald 
acted for both of the municipal systems, and not only purchased the bonds 
from the Hetch-Hetchy, but sold them to himself for the street railway. 

The bonds are of $1,000 denomination, mat in 1930,°31,'°32, withan 
interest rate of 44%. The feature of the transfer is that the Hetch-Hetchy 
bonds will meet an equal amount of Municipal Street Railway bonds due 
on the same maturity dates. The Hetch-Hetchy bonds will take up the 
railway bonds, besides leaving a wide margin to the credit of the deprecia- 
tion fund in the interest earned."’ 


SAN MIGUEL COUNTY SCHOOL DISTRICTS NOS. 76 AND 97 

- Oz s Vegas) - M.—BOND OFFERING.—Bids will be received 
until 3 p. m. Nov. 13 for the purchase of $6,000 No. 76 and $4,000 No. 97 
6% 20-year school district nds. Denom. $500 Manuel A. Sanchez, 
County Treasurer. 


his. 





SCHUYLER, Colfax County, Neb.—BOND SALE.—The $55,000 
5%% 5-20-year (opt.) electric-light construction bonds, which were offered 
without success on June 1—V. 111, p. 518—have been sold to the Banking 
house of F. Folda, Schuyler. 


SCOTLAND, BON HOMME COUNTY 
The 1 ag - of issuing $45,000 munici j water works system bonds.— 
V.111, p. 1300—carried at a recent election, it is stated. 


SCOTLAND NECK, Halifax perp OD No, Caro.— BOND OFFERING. 
—On Nov. 18 at 2 p. m., proposals will be received for $50,000 6% electric 
light bonds by Henry T. Clark, Town Clerk. Denom. 000. Date 
July 1 1920. Prin. and semi-ann. int. (J. & J.) payable New York. 
Due yearly on July 1 as follows: $1,000, 1921 to 1930, incl., and $2,000, 
1931 to 1950, incl. Cert. check for $1,000, uired. The bonds will 
be certified as to genuineness by the U. S. Mtge. & Trust Co., N. Y. and 
ee aly approved by Chester B. Masslich, N. Y. and J. L. Morehead, 

urham. 


So, Dak.—BONDS VOTED.— 


SCOTTSBURG, Scott County, Ind.—BOND OFFERING.—J. G. 
Martin, Town Clerk, will receive bids until 1 p. m. Nov. 1 for $7,000 6% 
electric light bonds. Denom. $500. Date Nov. 1 1920. Int. J. & J. 
Due $500 each six months from July 1 1921 to Jan. 1 1928, incl. 


SEATTLE, Wash.—BOND OFFERING.—Sealed bids will be received 
by H. W. Carroll, City Comptroller, until 12 m. Nov. 27 for $270,000 
gold coupon bonds at not exceeding 6% interest. Date Dec. 1 1920. 
Prin. and semi-ann. int. payable at either the City Treasurer’s office in 
Seattle or at the Washington Fiscal Agency in New York, at option of 
holder. Due $18,000 yearly on Dec. 1 from 1926 to 1940, incl. 

The bonds are to be sold subject to the approving option of the purchasers 
as to the legality thereof, and each bid is to be accompanied by a certified 
or cashier's check drawn on a National bank or Trust company or a State 
bank of the City of Seattle, for $5,400, required. 

The bonds will be delivered in Seattle, New York, Boston, Chicago or 
Cincinnati, at the option of the purchaser. 


Financial Statement. 
Total Bonded indebtedness 
Warrants outstanding, general fund 
Warrants outstanding, Judgment fund 
Condemnation Awards and total costs and int. acct. to date 
of issuance of warrants in Cause No. 92391 have been filed 
amounting to 


$16,609,400 00 
50,867 40 


203,261 43 


$16,863,528 47 
Population of Seattle, Census of 1920,, 315,652. ° 


SHELBY, Richland County, Ohio.—BOND OFFERING.—Proposals 
for $27,000 6% deficiency funding bonds will be received until 12 m. Nov. 6 
by Bert Fix, Village Clerk. Denom. $1,000. Date Sept. 1 1920. Int. 
semi-ann. Due $4,000 yearly on Sept. 1 from 1922 to 1927, incl., and 
$3,000 Sept. 1 1928. Cert. check on a solvent bank, for 2% of amount of 
bonds bid for, payable to the Village Treasurer, required. Bonds to be 
delivered and paid for within 10 days from date of award. Purchaser to 
pay accrued interest. 


BOND SALE.—The $22,000 6% 6-16-year serial boiler purchase bonds 
offered on Oct. 25 (V. 111, p. 1588), were sold on that date to E. Martin, 
of Mansfield. Date Sept. 1 1920. Due $2,000 yearly on Sept. 1 from 
1926 to 1936, inclusive. 


SHERILL-KENWOOD WATER DISTRICT (P. O. 
Madison and Oneida Counties, N. Y.—BOND SALE.—Remick, 
& Co. of New York were awarded the $175,000 6% registered water bonds 
offered on Oct. 25 (V. 111, p. 1588). Due Jan. 1 1940. 


SILVER BOW COUNTY (P. O. Butte), Mont.—AMOUNT OF 
BONDS SOLD.—The correct amount of bonds sold, was $178,000 (not 
$100,000 as reported in V. 111, p. 816). The above bonds are part of a 
$250,000 bond issue and were taken by the Guaranty Company of New York 


SILVERTON, Hamilton County, Ohio.—BOND SALE.—On Oct. 19 
Seasongood & Mayer of Cincinnati was awarded at par and interest the 
$2,500 street repair nad $2,500 fire engine 6% bonds, offered on that date— 
V.111, p. 13894. Date Oct. 11920. Due Oct. 1 1940. 


SIOUX FALLS, Minnehaha County, So. Dak.—BOND ELECTION .— 
An issue of $300,000 bonds to be used for the installation of a municipal 
nee eee. will be probably submitted to the voters on Nov. 2, it is 
repo ; 


SMYRNA (Town) UNION FREE SCHOOL DISTRICT NO. 2 (P. O. 
Smyrna), Chenango County . Y.—BOND SALE.—On Oct. 25 the 
$22,500 544% school bonds offered on that date—V. 111, p. 
awarded to the National Bank of Norwich at par. Date June 1 
Due yearly on Dec. 1 as follows: $500, 1921; $800, 1922 to 1925 incl.; 

1926 to 1929 incl.; $1,000, 1930 to 1933 incl.; $1,200, 1934 to 1937 
and $1,600, 1938 to 1941 incl. 


SNOW HILL SCHOOL DISTRICT, Greene County, No. Caro.— 
BOND OFFERING.—B. C. Williams, Clerk Bd. of Ed. (P. O. Snow Hill), 
will receive sealed bids until] 11 a. m. Nov. 30 for $50,000 6% 30-year 
schoo] bonds. Denom. $1,000. Date Jan. 1 1921. Int. annually pay- 
able at the Chase Nat. Bank. N. Y. Due Jan. 1 1951. Cert. check or 
cash for 3% of the amount of bonds bid for, payable to the Clerk Board 
of Education, required. 


SOMERVILLE, Somerset County, N. 
Proposals for an issue of 44% coupon float 
exceed $47 ,000, will be received until 8 p. m. 
Borough Clerk. Denom. $1,000. Prin. and semi-ann. int. (J. & 
payable at the Second National Bank of Somerville. Due yearly on Dec. 31 
as follows: $2,000 1921 to 1943, incl.; and $1,000 1944. Cert. check for 2% 
of amount of bonds bid for, required. 


SPRINGWELLS, Wayne County, Mich.—BONDS VOTED.—News- 
papers report that on Oct. 25 a proposal to issue $600,000 bonds for water 
main extensions carried by a vote of 96 ‘‘for’’ to 5 “‘against. 


SPRINGFIELD, Clark County, Ohio.—BONDS AWARDED IN 
PART .—Of the three issues of 6% al assessment bonds offered on 
Oct. 25—V. 111, p. 1588—the $17,520 paving bonds were awarded to 
W. L. Slayton & Co. of Toledo for $17,525 (100.027) and int., a basis of 
about 5.99%. Due $1,752 yearly on Sept. 1 from 1921 to 1930 incl. 

There were no bids for the $7,593 75 Buxton Ave. improvement and 
$6,353 sewer construction bonds. 


STEELE COUNTY (P. O. Owatonna), Minn.—BOND OFFERING.— 
Sealed bids will be received until 2 p. m. Nov. 10 by George Griffin, County 
Auditor for the following 6% bonds: 
$27,000 Public Tile, Drainage System No. 7 bonds. Due serially in 1 to 


10 years. | f | 
18,500 — Tile Drainage System No. 8 bonds. Due serially in 5_to 


0 years. 
8,500 Judicial Ditch No. 5 bonds. Due serially in 1 to 9 years. 
6,000 Public Tile Drainage System No. 10 bonds. Due serially in 1 to 


10 years. 
Date Dec. 11920. Int. semi-ann. Cert. check for 5%, required. 


STEWART’S CREEK TOWNSHIP, Harnett County, No. Caro.— 
BOND pA bat iy Maa AG TE, gM paring = 2. Dass e- Ne. 1) 4 
receive proposals for ’ year way nds un ov. ; 
Prin. oa semi-ann. int. payable in New York City, N. Y. 


STONEYCREEK SCHOOL TOWNSHIP (P. O. Lapel), Madison 
County, Ind.—BOND SALE.—The $5,000 6% high school heating and 
ventilating system bonds, offered Oct. 23 (V. 111, p. 1589) were awarded 
to the Meyer-Kiser State Bank of Indianapolis for $5,076 (101.52) and 
interest, a basis of about 5.83%. Date Oct. 23, 1920. Due $2,500 on 
Oct. 23 in 1932 and 1933. 


STROMSBURG, Polk County, Neb.—BOND SALE.—On Oct. 20 
the $44,500 6% 10-20 year (opt +} Intersection Paving bonds, dated Aug. 3 
1920—V. 111, p. 1394—-were sold to the Lincoln Trust Co. of Lincoln at 
par, less a 6% commission. tee 4 

The $21, 7% Paving District No. 1 bonds, which were offered for 
sale on the same day, are still for sale and can be purchased if a satisfactory 
bid is submitted. 


SUMTER COUNTY (P. O. Sumterville), Fla.—BOND OFFERING.— 

Reports state that W. N. Potter, Clerk Bd. of Co. Commrs., will receive 

‘> wanes Dee. 6 for $750,000 5% road bonds. Denom. $1,000. Date 
an. _ een 





J.—BOND OFFERING.— 
indebtedness bonds, not to 
ov. 1 by James B. Vern 
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PSCOTT, Essex County, Mass.—BOND SALE.—On Oct. 22 

® 1-13 year serial tax-free coupon sewer bonds were awarded to 

& Sons of Boston, at 101.30 a basis of mene 4 77% Denom. 

$1, 600.” "Desa Nov. 1 1920. . and -ann. & N. ) payable 

at the First National Bank of Boston. Due $1, 000 9 ot a “a Nov. 1 fr 
1921 to 1933, incl. 


TEANECK TOWNSHIP (P. O. Hackensack R. F. D.), Bergen Coun- 
ty, N. J.—BOND SALE.—On Oct. 21 the 7 = 940. 000 6% (7 ner 
aver.) coupon or registered fire bonds (V. 1394) was aw 
Date Jul : oan” ee $40, 2 eqtual to 100 228 a a of = 5. 95%. 

a ue yearly on July 1 as follows: 000 1921 to 192 
incl., $2.000 1929 to 1936, incl. - : 


Tenens. COUNTY r. QO. Sanderson), Tex.—BONDS VOTED.— 
An issue of $250,000 zone nds was voted on Oct. 16 by an overwhelming 
majority it is reported 


THORNTOWN, te County, Ind.—-BOND SALE.—On Oct. 20 the 

$17 -_ 8&2 coupon bonds (V. 111, 1589) were awarded to the Fletcher 

o. of Indiana , for $1 033 (100.194) and interest, a basis of 

ae % "96%. Date Feb. 24 1920.’ Due $1. Aug. 24 1924, $1,500 

each six months from Feb. 24 1925 to Aug. 24 1929, ineds and $1,000 Feb. 24 
1930. The bids were as follows: 

oie = 4 ones Elliott & Harrison-_-__$17,006 


om 


TIRO CONSOLIDATED Fade DISTRICT (P. O. var pele Craw- 
ford County, Ohio ee OFFERING.—Proposals will be received 
until 12 m. Nov. 17 by W m. W. Davis, Clerk of Board of 5 Ht. .. for 

25,000 6% cou apes school house completion bonds. Denom. $1,000. 

ate June 15 192 Int.J.&D. Due $1,000 yearly on Dec. 15 from 1932 
to!1950, incl.; and $3,000 on Dec. 15 in 1951 and 1952. Cert. check on some 
solvent bank in Crawford County, for $500, Pp 7 to the Clerk, required. 
Bonds to be delivered and paid for within 1 days from date of award, 
at the office of the Board of Education, where ob ego of principal and 
interest will be made as they become due. chaser to pay accrued 


TRUMBULL COUNTY (P. O. Warren), Ohio.—BOND SALE.— 

dden & Co., of Toledo, have purchased and are now offering to investors 

an issue of $101,000 6% Toad Leary bonds. Denom. $1,000. Date Oct. 

11920. Prin. and semi-ann. in ‘© & O.) payable at the County Treasur- 

er’s office. Due $5,000 on eh and Oct. 1 in 1921, 1922 & 1933; and 
$6,000 on April 1 and Oct. 1 from 1924 to 1929, incl. 


VALLEJO GRAMMAR SCHOOL DISTRICT, Solano yommty, | — 
—BOND SALE.—The $250,000 5%% school bonds—V. lll, p. 1394— 
have been sold, it is reported, to the Anglo & London-Paris National ‘Sean. 





VALLEJO HIGH SCHOOL DISTRICT, Solano County, Calif— 
BOND SALE.—The $250,000 54% school bonds, which were mentioned 
in V. 111, p. 1394—have been sold, according to reports, to the Anglo & 
London-Paris National Bank. 


WARREN TOWNSHIP RURAL a DISTRICT, Trumbull 
County, Ohio.— BOND OFFERING . Morgan, Clerk "of Board of 
ngncns on, will receive bids until 12 m. leer. 1 for $225,000 6% school 

bonds. Denom. $1,000. Date Nov. 1 1920. Prin’ and semi-ann. 

eg: O.) payable at the Second National Bank of Warren. Due 
$4,000 on April 1 and Oct. 1 in the yg 1930 to 1936, incl.; $4,000 on April 1 
and $5,000 on Oct. 1 in 1937; and $5,000 on April 1 and Oct. 1 in the years 
1938 to 1953, incl. Cert. check for $500, 2. peye le to the District Treasurer, 
required. to pay accrued in 


WASHINGTON COUNTY (P. O. re Ind.—-BOND OFFERING.— 
Eli E. Batt, County Auditor, will receive bids until Nov. 4 for wet 000 §% 
Little York and Brownstown Bridge bonds. Denom. weer 
~ i Due $1,000 each six months from May 15 1921 to Nov. 15 1930, 


WELLSTON, Jackson County, Ohio.—BOND OFFERING.—Sealed 
bids will be received un til 12 m. Nov. 12 by F. W. Harrison, City Auditor 
for $6,612 08 6% deficlency funding bonds. Denom. one for $11 12 08 and 
13 for $500. Date Sept. 1 1920. Int. semi-ann. Due two bond 
on Se} t. 1 from 1922 to 1928, incl. Cert. check for $100, payabl 
City ‘Treasurer, req Bonds to be delivered and paid: tc for va 10 
days from date of award. to pay accrued interest. 


WEST PARK, ~—o Coun 
Stephen Hendrickson, Villa ae receive bids until 12 m. Nov. 15 
for $55,000 6% deficiency $1,000. Date Oct. 15 1920. 
Int. semi-ann. Due Oct. 1 ay Cert. check for 5% of amount of bonds 
bid ‘for, payable to the Village Treasurer, required. 


WHITAKERS SPECIAL TAX SCHOOL DISTRICT, Nash and 

gecombe Counties, No. Caro.—BOND OFFERING —Bids will be 
received until 11 a. m. Nov. 22 by D. B. Gaskell, Chairman Psy of Trus- 
tees (P. O. Bank of Whitakers, Whitakers) for $75,000 6% coupon or 
registered school bonds. Denom. $1,000. Date Nov. 1 1920. Prin. 
and semi-ann. int. payable at the National Bank of Commerce, N. Y. and 
interest on registered bonds will be paid in New York Exchange. Due 
pot 000 yearly on Nov. 1 from 1921 to 1945, incl. Cert. check for 2%, 





Ohio. BOND OFFERING.— 


eg ae 


” WHITLEY COUNTY (P. O. Columbia), Ind.—BOND OFFERING.— 
Proposals will be received until 1 p. m. Nov. 5 by Forrest 8. Deeter, County 
Treasurer, for the following road impt. bonds: 
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$36,024 5% F. Martin et al, Troy le.” bonds. Denom. $1,000 and 
$501 20. Date Oct. 15 1920. Jue $1,801 20 each six months 
from May 15 1922 to Nov. 15 1931. incl. 
10,795 5% D. M. Pence et al, bonds. Denom. $539 775. Date Nov. 1 
teat: — $539 75 each six months from May 15 1922 to Nov. 15 
931, incl. 
11,495 4%% Chas. Shafer et al, Etna Twp. bonds. Denom. $574 75. 
Date Aug. 15 1920. Due $574 75 each six months from May 15 
1921 to Nov. 15 1930, incl. 
Int. M.& N. 

WILDWOOD CREST (P. O. Wildwood), Cape May County, N. J.— 
BOND SALE.—The $35,000 6% coupon (with privilege of registration) 
funding bonds offered on Oct. 25—V. 111, p. 1682—were awarded to the 
Wildwood Title & Trust Co. of Wildwood at par. Date Nov. 1 1920. Due 
yearly 1, ~ Vale 1 as follows: $1,500, 1921 to 1930 incl., and $2,000, 1931 
te 1940 incl. 


WILSON, Wilson County, No. Caro.—-BOND OFFERING.—Theo. A. 
Hinnant, Town Clerk, will receive sealed bids until 8 p. m. Nov. 8 for the 
following 6% bonds: , Z 
$466,000 street impt. bonds. Due yearly on Nov. 1 as follows: $35,000. 

1922 to 1931, incl.; $18,000, 1932 and 1933, and $20,000, 1934 to 


1937, incl. 
Due $2,000 yearly on Nov. 1 from 1921 


64,000 water and sewer bonds. 
to 1952, incl. 

Denom: $1,000. Date Nov. 1 1920. Prin. and semi-ann. int. payable 
in gold in New York, registerable in New York, as to principal or both prin- 
cipal and interest. Cert. check or cash for 2% of bonds bid for, required. 
The bonds will be prepared and certified as to the genuineness of the signa- 
tures and seal of by U. 8S. Mtge. & Trust Co. N. Y. The purchasers will 
be furnished the legal papers and approving opinion of Chester B. Masslich, 
N. Y¥. The bids must be on blank forms, to_ be furnished by_the above 
Clerk and said trust company. Bonds will be delivered in New York City, 
N. Y., on or about Nov. 16 1920. 


WINONA, Montgomery County, Miss.—BOND ELECTION.—On 
Nov. 2 $60,000 bonds to purchase the local water, sewerage, ice and light 
plants are to be voted upon. 


WOODBURY COUNTY (P. O. Sioux City), lowa.—BOND ELEC- 
TION.—tThe question of issuing $109,000 county home bonds will be sub- 
mitted to the voters at the general election. 


WRIGHT COUNTY (P. O. Buffalo), Minn,—BIDDERS.—The 
following bankers also submitted bids on Oct. 12 for the $49,000 6% ditch 
bonds awarded as reported in V. 111, p. 1682. Drake-Ballard Co., Min- 
nesota Loan & Trust Co., Kalman, Matteson & Wood and Gold-Stabeck Co. 


YAVAPAI COUNTY SCHOOL DISTRICT NO. 9, Ariz.—BOND 
OFFERING .—Until 12 m. Nov. 19 bids will be received by the Clerk Board 
of County Supervisors (P.O. Prescott) for the $85,000 6%. bonds—V. 111, 
p. 1682—Denom. $1,000. Date Dec. 1 1920. Prin. and semi-ann. int. 

ayable at the office of the County Treasurer or at the banking house of 
+R es Bank, N. Y. Due Dec. 1 1940. Cert. check for $4,250, 
required. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 54, Wash.—BOND 
OFFERING.—1J. F. Peters, County Treasurer (P. O. Yakima), will receive 
bids for $10,000 school building, $6,000 Bradshaw school and $1,800 
teachers’ cottage bonds at not exceeding 6% interest until 2 p. m. Oct. 30. 


ZANESVILLE, Muskingum County, Ohio.—-BOND SALE.—On 
Oct. 25 the $14,500 6% water-main-extension bonds offered on that date— 
Vv. 111, p. 1395—were awarded to Seasongood & Mayer of Cincinnati for 

14,661 (101.076) and int., a basis of about 5.34%. Date May 1 1920. 
ue $2,000 each two years commencing May 1 1922. The bidders were: 
Seasongood & Mayer, Cin.$14,661 00| Tucker, Robison&Co.,Cin_$14,508 70 
Field, Richards & Co.,Cle. 14,555 10|W. L. Slayton & Co., Tol. 14,501 45 

Peoples Bkg. Co., Coshoc’n 14,550 00| Provident 8. B. & Tr. Co., 
N. g. Hill & Co., Cin... _-_- 14,544 95| Cincinnati..........-.. 14,539 15 








CANADA, its Provinces and Municipalities 


ALMONTE, Ont.—DEBENTURE SALE.—The town has sold locally 
~ geal basis $20,000 street impt. and $25,000 electric plant extension 
y0nds. 


BORDEN, Sask.—DEBENTURES AUTHORIZED .—It is reported 
that the Local Government Board has authorized the village to issue $2,000 
% 10-year installment electric-light debentures. 


BRITISH COLUMBIA (Province of).—DEBENTURE SALE.—On 
Oct. 25 the province awarded to a syndicate headed by the British-American 
Bond Corp. an issue of 6% 3-year debentures amounting to $1.000.000 
at 103.351, a basis of avout 4.79%. Date Oct. 251920. Due Oct. 25 1923. 


HALTON COUNTY, Ont.—DEBENTURE SALE.—It is reported that 
C. H. Burgess & Co., of Toronto, have taken an issue of $35,000 6% 20- 
installment debentures at 95.26, a basis of about 6.60% . 


IMPERIAL, Sask.—DEBENTURE SALE.—J. R. Wallace of Imperial 
has purchased, it is stated, a block of $2,000 debentures. 


MAPLE CREEK, Sask.—DEBENTURE SALE.—It is reported that an 
issue of $8,200 debentures has been sold locally. 


NIAGARA FALLS, Ont.—DEBENTURE SALE.—An issue of $33,000 
6% 20-installment debentures has been sold, according to reports, to Wood 
Gundy & Co., of Toronto, at 93.91, a basis of about 6.75%. 


ONTARIO (Province of).—TREASURY BILLS SOLD.—On Oct. 21 
a private transaction was completed whereby $3,000,000 6% 6-months 
treasury bills of the province were purchased by Aemilius Jarvis & Co., and 
the Home Bank of Canada. Denom. $5,000 and $10,000. Prin. and int. 
payable at Toronto and Montreal. 


RENFREW COUNTY (P. O. Pembroke), Ont.—DEBENTURE 
OFFERING .—Tenders will be received until 1 p. m. Nov. 12 by R. J. 
Roney, County Clerk, for $150,000 6% 1-20 year serial road debentures. 
pete Sept. 27 1920. Payable at the Merchants Bank of Canada of Pem- 

roke. 


SASKATCHEWAN (Province of).—DEBENTURES OFFERED BY 
BANKERS.—The $3,000,000 6% debentures purchased on Sept. 21 by 
Wood, Gundy & Co. of Toronto, (V. 111, p. 1302) are now being offered to 
investors at 96.62 and interest, payment to be made in Canadian Funds. 
Denom. $500 and $1,000. Date Oct. 1 1920. Prin. and semi-ann. int. 
(A. & O.) payable at the Union Bank of Canada, at Regina, Toronto or 
Montreal. Due Oct. 1 1940. 


SASKATCHEWAN SCHOOL DISTRICT, Sask.—DEBENTURES 
AUTHORIZED .—The following, according to the ‘‘Monetary Times” of 
Toronto, is a list of authorizations granted by the Local Government Board 
from Oct. 2 to 9: Perdue, $1,500 8% 20-years annuity: ‘15-years 8% an- 
nuity; Hsuiatyn, $4,500; Grainland, $5,800 10-years 8% annuity: Rhyl, 
$4,000; Bay Island, $4,500; Churchill, $1,200 10-years 8% installment 
Columbia. $3.000;: Gibson Creek. $2.000. 


DEBENTURE SALE .—F¥rom Sept. 27 to Oct. 9 school district deben- 
tures to the amount of $37,300 were sold as follows: Sunny Brae, $1,000 
8% 10-years, W. M. Patterson, Preeceville; Murphy Creek, $5,300 8% 
10-year; Tisdale, $16,000: Rhyl, $4,000; St. Albert, $4,000, Waterman- 
Waterbury Mfg. Co., Regina; Nicklet, $3,500 8% 10-year, Monarch Life 
Assurance Co.; Younghill, $500 8% f-years, J. R. Parken, Bulyea; Sunny 
Ridge, $3,000, W. B. Perkins, Milestone. 

WATFORD, ONT.—DEBENTURE OFFERING.—Proposals for $52,000 
5%% 30-installment water works system debentures will be received until 
2.30 p. m. Nov. 1 by W. 8S. Fuller, Village Clerk. 


WESTFIELD SCHOOL DISTRICT, Man.— DEBENTURE ELECTION 
—An election is to be held on Nov. 17 for the purpose of voting on a by-law 
to issue $4,000 debentures. 
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and profitable investment. 


are solicited. 





Pittsburgh 





Approved Investment Issues 


Long and active association with so many of the leading 
business enterprises of the Pittsburgh District causes 
us to be thoroughly familiar with opportunities for safe 


Bids for and offers of bonds originating in this district 


Mellon National Bank 


Pennsylvania 


CINCINNATI GAS 
& ELECTRIC CO. 


6% 
Secured Gold Notes 
Due Dec. 1, 1922 


Principal and semi-annual 
payable in New York. 


Complete description on request. 
Price to Yield 7%% 


interest 


BOND DEPARTMENT 




















Fifth- Third 








La Salle at Jackson s+ 2 


Capital and Surplus = - SC 





ret 








Pays Interest on Time 
Deposits, Current and Reserve 
Accounts., Deals in Foreign Ex- 





Illinois Trust & Savings Bank 


Has on hand at all times a variety of exe 
cellent securities. 
Government, Municipal and 








National Bank 


CINCINNATI, O. 











Chicago 


$15,000,006 - 











46.H.dONES 
+ 


ICIPAL RAILROAD 
CORPORATION BONDS 
20 Broad STREET = New Yorn 


PBORE RECTOR 8140-—CABLE ADBRESS “ORIENTMENT™ 
List . gives current efferings. 


Buys and sells 


r 























! change. ‘Transacts a General Trust Business. Corporation Bonds. 
Seomaee, | Girard Trust Company 
Reuteiovennee, | PHILADELPHIA 
erm | Chartered 1836 
na ye | *SAPITAL and SURPLUS, $10,000,000 ||: 

| Member of Federal Reserve System 





Interest allowed 
on deposits.. 





E. B. Morris, President 


New Jersey 
Securities 


OUTWATER & WELLS 


16 Exchange Place Tel. 20 Montgomery 
Jersey City, N. ie 











W. H. Goadby & Co. 


Members New York Stock Exchange 
NEW YORK 








NO. 74 BROADWAY 
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SAAT 













Cotton 





Ohas. O. Corn 
August Schierenberg 


Paul Schwarz 
Frank A. Kimbal 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Produce Exchange 
New York Coffee Exchange 


Geo. H. M“Fadden & Bro. 


COTTON MERCHANTS 


PHILADELPHIA 


NEW YORK 
25 Broad Street 
67 Worth Street 





Dealers in American, Egyptian and 
Foreign Cottons 


FOREIGN CORRESPONDENTS. 
Frederic Zerega & Co., Liverpool. _. 
McFadden’s Cie Voor Import en Export, 

Rotterdam. 

Societe d’Importation et de Commission, Havre. 
Fachiri & Co., Milan. 
Baltic Cotton Co., Copenhagen. 
Reinhart & Co., Alexandria, Egypt. 
H. McFadden & Bros. Agency, 


Henry Hentz & Co. 


§ William Street 85 Congress Street 
NEW YORK BOSTON, MASS. 
COMMISSION MERCHANTS 
AND BROKEES 
Members of 
New York Stock Exchange 
New York Cotton Exchange 
New York Coffee & Sugar Exchange 
New York Produce Exchange 
Chicago Board of Trade 


te Members of 
Liverpool Cotton Association 


Hubbard Bros. & Ce. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE 


NEW YORK 
COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORK 
475 FIFTH AVENUE, NEW YORE 
MEMBERS 

NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE 
NEW YORK COFFEE EXCHANGE 
NEW YORK PRODUCE EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION 


Stephen M. Weld & Co. 


COTTON MERCHANTS 
82-92 Beaver Street, New York City 


Geo. 


Lima, Peru. 

















BOSTON, PHILADELPHIA, 
FALL RIVER, UTICA, N. Y., 
PROVIDENCE, WELD & CO., 
NEW BEDFORD, LIVERPOOL. 





ROBERT MOORE & CO, 
Mills Building 
16 Broad Street, N. Y. 
COTTON MERCHANTS 


Members New York Cotton Exchange 


STEINHAUSER & CO, 


Successors to 
WILLIAM RAY & CO. 
COTTON BROKERS. 
26 Cotton Enshange New York 
Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL 
COMMISSION MERCHANTS 


Room 60, Cotton Exchange Building 
NEW YORK. 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000 000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive and hold 
money or property in trust or on deposit from Courts of 
Law or Equity. Executors. Administrators. Assignees. 
Guardians, Trustees, Corporations and Individuals. 

Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 
Interest Allowed On Deposits Subject to Check. 


OFFICERS. 
JAMES R. HOOPER. President 
ROGER PIERCE, Vice-President 
FREDERICK P. FISH, Vice-President 
FREDERICK W. ALLEN, Treasurer 
CHARLES E. NOTT, Secretary 
ORRIN C. HART, Trust Officer 
EDWARD B. LADD, Asst. Treasurer 
JOHN W. PILLSBURY, Asst. Treasurer 
FREDERICK O. MORRILL, Asst. Treas. 
LEO WM. HUEGLE, Asst. Secretary 
ARTHURF.THOMAS, Asst. Trust Officer 
SEWALL E. SWALLOW, Asst. Tr. Off’r 
GEORGE H. BOYNTON, 

Manager Safe Deposit Vaulte 


BOARD OF DIRECTORS 
George Wigglesworth, Chairman 

Arthur Adams David P. Kimball 
J. D. Cameron Bradley Robert A. Leeson 
S. Parker Bremer Augustus P. Loring, Jr. 
George H. Davenport Ernest Lovering 
Francis W. Fabyan Roger Plerce 
Frederick P. Fish Walworth Pierce 
Charles H. W. Foster James M. Pendergast 
Frank H. Gage Henry H. Proctor 
Morris Gray Edwin M. Richards 
Sydney Harwood Herbert M. Sears 
Franklin W. Hobbs Arthur R. Sharp 
James R. Hooper Henry L. Shattuck 


CENTRAL TRUST GOMPANY 


OF ILLINOIS CHICAGO 


Under National, State and 
Clearing House Supervision 












Accounts of banks and 
bankers receiv 


Correspondence invited 


Efficiently equipped to 
handle all business pertains 
ing to banking, and offer a 
complete service to accounts 
of banks, corporations, firm 
and individuals. 










Capital & Sur- 
plus $7,000,000 


Deposits, 





Rhode Island 
Hospital Trust 
Company 





DIRECTORS 


Edward D. Pearce William L. Hodgman 
Herbert J. Wells Frank H. Swan 
Lyman B. Goff Rowland Hazard 
Stephen O. Metcalf Royal C Taft 
Walter R. Callender J.Arthu Atwood 
Benjamin M. Jackson Wililiam C. Dart 
Frank W. Matteson Horatio A. Hunt 
Robert H.I.Goddard Thomas H. Wesat,! 


Henry D. Sharpe Frederick A. Ballou 
B. Merriman Albert W. Dimick 
Alfred K. Potter Henry F. Lippitt 
Charlies D. Owen, Jr. 
OFFICERS 


Herbert J. Wells, Chatrman of the Board 
Thomas H. West, Jr., President 
Heratio A. Hunt Ernest A. Harris 
Vice-Prestdent Asst. Trust Officer 
Preston H. Gardner Robert T. Downs 
Vice-Prestdenit and 


Trust Officer Harry W. Simmons 
Henry L. Slader Asst. Trust Officer 
Vice-President Henry B. Hagan 
John H. Wells Asstsiant Secretary 
Vice~Prestdent George H. Capron 
G. Burton Hibbert Assistant Secretary 
Secretary Ralph 8. Richards 
Gilbert A. Harrington Asststant Secretary 


Asst. Trust Officer Ralph W. Bowen 
Assistant Secretary 








$60,000,000 





Providence, Rhode Island 











The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


Organized 1850. Non-Participating Policies only 
Over Forty-Five Million Dollars Paid to Policye 
holders 





JOHN P. MUNN, M. D., PRESIDENT 


Good territory open for high class persona 
producers, under direct contracts with the 
Company. Address Home Office, 277 Broadway’ 
New York City. 








Capital, - 


It receives deposits subject to check 


William M. KINGSLEY, ist Vice-Pres. 
WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, Asst. Secretary 
WILLIAM C. LEE, Assistant Secretary 


JOHN A. 
WILLIAM ROCKEFELLER 
FRANK LYMAN 





Surplus ond Undivided Profits, . 


This Company acts as Executor, Administrator, Trustee, Guardian, Com- 
mittee, Court Depositary and in all other recognized trust capacities. 


WILLIAM G. GREEN, 
TRUSTEES 

STEWART, Chairman of the Board 

EDWARD W. SHELDON 

CHAUNCEY KEEP 

ARTHUR CURTISS JAMES 

KINGSLEY 


JOHN J. PHELPS 

LEWIS CASS fae £45 WILLIAM M. 
LYMAN J. GAG Ww 

PAYNE WHITNEY OGDEN MILLS 


CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


: $2,000,000.00 
$14,616,928.30 


and allows interest on daily balances. 


It holds and manages securities and other property, real and personal, for 
estates, corporations and individuals, and acts as Trustee under corporate mort- 
gages, and as Registrar and Transfer Agent for corporate bonds and stocks. 

EDWARD W. SHELDON, President 


WILLIAMSON PELL, Vice-President 
FREDERIC W. ROBBERT, Asst. Secretary 
ROBERT S. OSBORNE, Asst. Secretary 
THOMAS H, WILSON, Asst. Secretary 
Assistant Secretary 


CORNELIUS N. BLISS, JR. 
HENRY W. de FOREST 
WILLIAM VINCENT ASTOR 
WILLIAM SLOANE 


ILLIAM STEWART TOD 











L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established Over 80 Years 








(Vou. 111. 





THE CHRONICLE 
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MUNICIPAL BONDS 


We know that offerings were 
never so attractive as to net 
yield as they are right now. 
And we have specialized in 
Municipal Bonds for more than 
a quarter of a century—‘26 
Years Devoted to Making Safe- 
ty a Certainty.” 
Send for List 


Bolger, Mosser & Willaman 


CHICAGO DETROIT 


MUNICIPAL BONDS 








Specializing in high grade 
issues of Municipal Bonds of 
the South and Mid-West, 
we invite inquiries from 
investors interested in se- 
curities of this character. 


MORTGAGE TRUST 
ST. LOUIS CO MPANY Ussouk! 


BROADWAY AT PINE 


Pinancial 


PPP PP PPP PP PP PP PLP PPP PPL Lele POPOL” 


Central Bond & Mortgage Co. 


208 South La Salle St. 
CHICAGO 


recommends to conservative investors 
the purchase of 


BUTLER BROTHERS 
Has large undistributed surplus 


Statistical Analysis Sent Free on Request. 





Dodge & Ross 


(INCORPORATED) 
INVESTMENT BANKERS 


111 West Monroe Street 
CHICAGO 





C. F. Childs & Company 


Specialists 
U. S. Government Bonds 
CAPITAL $500,000 


CHICAGO 
208 So. La Salle St. 


NEW YORK 
120 Broadway 





RADON, FRENCH & CO. 


INVESTMENT 

SECURITIES 
We purchase and underwrite entire issues of 
bonds and stocks of established corporations. 
We offer high-grade investment opportunities 
im the securities of municipalities, public util- 
ity, and well established industrial corpora 
tions. 

Correspondence Invited. 
111 WEST MONROE STREET 
CHICAGO 


McClellan & Campion 


ENGINEERING & MANAGEMENT 





141 BROADWAY 
NEW YORK CITY 


EMERY, PECK & ROCKWOOD 
INVESTMENT SECURITIES 


Continental & Commercial Bank Building 
CHICAGO 


Railway Exchange Building 
MILWAUKEE 


CHRISTIAN & PARSONS CO. 


Commercial Paper 
Collateral Loans 
Investment Securities 


208 S.La Salle St Chicago, Ill. 
FIRST NATIONAL BANK 


RICHMOND, VA. 
Capital and Surplus, - $3,000,000.00 


John M. Miller, Jr., President 
W. M. Addison, Vice-President 
Cc. R. Burnett, Vice-President 
Alex. F. Ryland Vice-President 
S. P. Ryland Vice-President 
Jas. M. Bali, Jr., Cashier 


Correspondence Invited 


SEARS, ROEBUCK & CO. 
7% NOTES 


SEASONGOOD, HAAS & MACDONALD 


Members New York Stock Exchange 
60 Broadway New York 

















STEVENSON BROS. 
& PERRY, INC. 


Investment Securities 


105 So. La Salle St., CHICAGO 


W. G. SOUDERS & CO. 
INVESTMENT SECURITIES 


208 South La Salle Street, 
CHICAGO 


P. W. Chapman & Company 


INVESTMENT SECURITIES 


113 South La Salle St. 
CHICAGO 





New York 
Milwaukee 


Detroit 
Grand Rapids 





53 William Street 
NEW YORK 
LONDON 
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Bonds and Marks 
Our circular on application. 


Wollenberger & Co. 


INVESTMENT BANKERS 
‘105 So. La Salle St. 
CHICAGO 








Henry S. Henschen &Co. 


INVESTMENT BANKERS 
108 So. La Salle St. 
CHICAGO 








Buy and Sell High-Grade Bonds 





~ 








FIRST MORTGAGE 


8% 


SINKING FUND BONDS 


Net Tangible Assets 1 
I I a i kd 2.8 for1 
Net Quick Assets 2 forl1 


Earni at rate of 15 times maximum 
interest charges. 


Borrower well established and thor- 
oughly responsible. 


onds bear personal guarantees. 


Ask for Circular G 2012 


ELSTON ena COMPANY 


71 West Monroe Street 
CHICAGO 


Milwaukee Minneapolis 

















F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS, 


HIGH-GRADE INVESTMENTS 





Members of New York & Beston Stock Exchange 





Day & Zimmermann, Ince. 
ENGINEERS 


Engineering, Construction, Reports 
Appraisals, Audits, Management 
in connection with 
Public Utilities & Industrial Properties 


HOME OFFICE 


611 Chestnut St, 
Philadelphia 


NEW YORK OFFICE CHICAGO OFPICE 
2 Wall Street Harris,Trust Bidg. 





Vominickh & Dominier 


Established 1870 
115;3,BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange 





Municipal Bonds 
‘Are Exempt from Federal Income Taxes. 
Yielding from 44% to 6%. 
Send for List 


THE HANCHETT BOND CO. 


Incorporated 1910 
39 South La Salle Street 


CHICAGO 
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KLectrRic RaAILway SECTION. 


The Electric aes © Section, issued twice a year, on the last Saturday 
n April and October furnished without ezt:@ charge to every annual 
subscriber of the Commercial & Financial Chronicle. 


The Railway and Industrial Section, issued twice a year on the last 
Saturday of May and November, is also furnished without eztra charge to 
every annual Chronicle subscriber. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of s and expenses of the steam railways of the United States 
filed each month with the Inter-State Commerce Commission, is likewise 
furnished without extra charge to every annual Chronicle subscriber. 


The State and City Section, issued semi-annually on the last Saturday 


of June and December. is alse furnished without eztra charge to every annual 


subscriber of the Chronicle. 


The Bank and Quotation Section, issued monthly, 


without extra charge to every annual subscriber of the Chronicle. 
The Bankers’ 


Convention Section, issued yearly, givin the detailed 
proceedings of the annual convention ‘of the American Bankers’ Associa- 
tion, is likewise furnished without extra charge to Chronicle subscribers. 


Terms for the Chronicle, inclu the six supplements above named, 
are Ten Dollars per annum within the ae States, $13.50 (which in- 
cludes postage) in Europe, and $11.50 in Canada. 


File covers for the Chronicle are sold at one dollar each (which includes 
postage). File covers for Supplements can be had at same price. 


CHICAGO OFFICE.—19 South La Salle Street. 
LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 


is also furnished 











EXPLANATIONS OF TERMS AND ABBREVIA- 
TIONS USED. 


The following is an explanation of the terms and 
abbreviations used on succeeding pages in the pre- 
sentation of the statements of the different com- 
panies: 

“STOCK AND BONDS.’’—Under these words are shown: 

‘* Stock.’”’—The amount of stock authorized immediately fol- 
lows the word “‘stock,” and against this is the par value of 
single shares. For example, “Stock, $500,000 ($100) ,’” means 
stock, total issue authorized by charter or by Act of Legis- 
lature, $500,000, divided into shares of $100 each; “‘f. p.’’ fol- 
lowing the amount given as outstanding means “‘full paid.’’ 

‘‘Pref.’’ means “‘preferred stock.’’ ‘‘Pref.6%cum.’’ means 
preferred stock entitled to dividends of 6% per annum, such 
dividends if not paid accumulating, all dividends due and 
unpaid to be paid in full for each and every year before the 
common stock receives anything. “Pref. 6% non-cum.”’ 
means simply that the stock is entitled to 6% per annum if 
earned, but that if unearned in any year the dividend for that 
year will not be paid subsequently. ‘‘Div.’”’ means dividend. 


The last dividend paid is shown under the column headed 
* Maturity.” 
‘*Bonds.’’—‘*‘Mort.,”’ ““mtge.”’ or “M.”’ means mortgage. 


“Consol.” or “con. M.” means consolidated mortgage. 
“Gen. M.”’ means general mortgage. ‘Ref. M.”’ means re- 
funding mortgage. ‘‘Coll. tr.’’ means collateral trust. The 
amount next following is the total authorized amount that 
can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parenthesis. 
The word “‘gold”’ is usually spelled out, but in some instances 
is contracted to “‘g.,’’ while “cur.’”’ means currency. 
“Conv.” means convertible into stock. “S. f.’’ means 
sinking fund. ‘“‘c.”” means coupon; ‘‘c*’’ means coupon but 
may be registered as to principal; “‘r’’ means fully registered 
(no coupons); “‘r*’’ means seadehancl, convertible into coupon 
bonds; “‘c*&r*’’ means registerable in either form and con- 
vertible from registered to coupon or the reverse; and “‘e*&r”’ 





means that registered certificates without coupons as well as 
coupon bonds are outstanding. The letters ‘“p.m.’’ mean 
per mile, thus $15,000 p.m. means that the issue of bonds is 
restricted to $15,000 for each mile of track. ‘‘Guar.’’ means 
guaranteed, and “guar. p. & i. (end.)’’ means guaranteed as 
to principal and interest, the guaranty being endorsed on 
each bond. ‘“‘Red.’’ means redeemable. ‘‘Trus.” or “‘tr.”’ 
means trustee of the mortgage. 

TAX EXEMPTION .—Where there is a provision in bond 
or mortgage which would seem to make the interest free from 
the Federal income tax, we indicate the fact in black-faced 
letters—tf meaning tax-free. The Revenue Act of 1918 
(approved Feb. 24 1919) provides, however, that only one 
normal 2% income tax shall be deducted at the source and 
that all further Federal income taxes shall be met by the 
recipient of the income. See terms of Act in V. 107, p 
518, 619. Where there is no tax covenant we insert the 
letters ntf, mearing no! tax-free. tff means free from 
normal Federal income tax up to 4%. Where we have no 
knowledge other than that the company has assumed or is 
paying the tax, we insert the letters cpt, which means that 
company pays taz, at least for the present. Only very general 
differentiations like this are possible. Tax exemption 
features of mortgages are so varied and diverse that more 
definite information is out of the question. 

“DATE.’’—The date of issue on the face of the bonds is 
indicated under the word “ Date.” 

“INTEREST.’’—Under this heading is given the rate per 
cent yearly of the interest payable on the bonds or (if guaran- 
teed) of the dividend payable on the stock; also the months 
when the interest or dividend is payable; thus “6 J-J’’ means 
6% per annum payable January and July; correspondingly, 
‘‘F-A”’ is used to mean February and August; ‘“‘M-S”’ means 
March and September, and so on; while “‘Q-J’” means quar- 
terly beginning in January, and “‘Q-F”’ quarterly beginning 
in February. (The day when the interest payment is due 
ean generally be determined by noticing when the loans 
mature, the day of the month there given being in most cases 
the same as for one of the interest dates.) ‘“S.-a.’’ means 
semi-annual. 

‘““ROAD.’”’—The word ‘‘track’’ means in street railway 
parlance all tracks, whether main line, siding, switch or 
second track. ‘Rails are 80-lb. girder’? means that each 
rail weighs 80 pounds to the yard. ‘“‘k.w.’’ means kilo- 
watts, and ‘“h.p.’”’ means horsepower. “k.v.a.’’ means 
kilo-volt-amperes. ‘‘P-A-Y-E cars’’ means pay-as-you-enter 
or prepayment cars. 

‘““Exts., add’ns and impts. 
and improvements. 
ized. “Oth. ine.” 
means calendar year. 

REFERENCES TO “CHRONICLE.’”’—This supplement 
is expressly intended for use in connection with the invest- 
ment news and official reports published from ~veek to week 
in the ‘‘Chronicle.”’ Frequent reference is therefore made 
to the volume and page of the ‘‘Chronicle” as (V. 111, p. 
000), where fuller information may be found. Following 
also each statement is given a reference to the latest news 
item in the ‘“‘Chronicle’”’ respecting the company. As every 
such item contains a reference to the last preceding item, 
the reader can run back at pleasure. Annual reports are 
in black-faced figures. 


99 


means extensions, additions 
‘‘Auth.’”’ means authority or author- 
means other income. “Cal. year.”’ 








~ ELECTRIC 


RAILWAYS. | 


SECURITIES AND REPORTS 





This is one of our six Sections or Supplements. 
publications, complete only as a whole. 


In using the series it is to be remembered that they are inter-dependent 
If utilized together, and with the fresh items of news the “Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money 
A full Index showing where each company will be found is given in the closing pages of the book. 
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AKRON, OHIO. 


ORTHERN OHIO ELECTRIC CORPORATION.—A holding co. 

. in New York on Oct. 18 1916 and owns over 99%,of the common 
stock of the Northern Ohio Trac. & Lt. Co. Also controls the Kent Water 
& Light Co. 

CAPITALIZATION .—75,000 shares of common stock (no par value’ 
$6.000,000 6% cum. pref. stock (par $100); pref. as to assets and divs.» 
callable at 105 and divs.; divs. payable Q.-M. Dividends on pref. stock: 
were pagan Sear. 1 1917. and paid regularly to and incl. Dec. 1919. Non 
since—see below. 

Hodenpyl, Hardy & Co., Inc., N. Y., and E. W. Clark & Co., Phila., 
under whose direct supervision and management the properties are oper- 
ated, brought out the $6,000,000 pref. stock in Oct. 1916 on the basis of 
10 shares of pref. and 5 shares common stock for $1,000. The co. in 1916 
obtained a loan of $4,000,000 for one year, and pledged as security therefor 
approximately $9,000,000 com. stock of the Northern Ohio Traction & Light 
Co Owing to unfavcrable financial conditions attributable to the war, 
this loan was renewed from year to year. A plan (see V. 110, p. 262) pro- 
viding for the issuance of $4,000,000 additional pref. stock and a reclassi- 
fication of the present pref. stock was devised under which the co. would 
have been able to pay off this loan on Feb. 11920. However, as the num- 
ber of subscriptions received for the new stock was insufficient, it was de- 
cided to abandon the plan. The loan has been renewed for one year to 
Feb. 1 1921 and $300,000 has been paid on account. The co. is to make 
like payments quarterly, which amount is approximately the equivaient 
of the 6% div. on the pref. stock, which the co. has agreed to defer until 
such time as financia!] conditions will permit of the sale of securities to meet 
the payment of the loan. V.110, p. 1188. 

EARNINGS.—Of constituent companies for calendar years: 

Year— Gross Expenses . Ne Charges. Surplus. 
1919_____._.$9,298.550 $6,183,197 $3,115,353 $2,018,673 $1,096,680 
1918 7,293,811 4,814,042 2,479,768 1.773 637 706,131 
—V. 106. p. 1127; V: 107, p. 601; V. 109, p. 888, 2176; V. 110, p. 262, 1188. 

Northern Ohio Traction & Light Co. 

Over 99% of the com. stock is owned by the Northern Ohio Electric Corp. 


ORGANIZATION .—Incorp. tn Ohio in Dec. 1902 as successor to the 
Northern Ohio Traction Co., having exchanged its securities for the com- 
mon and pref. stock of the latter per terms in V. 75, p. 733. In 1906 
acquired control of the Canton-Akron Consol. RY +s and guarantees that 
company’s $2,500,000 consol. 5s, prin. and int. . 83, p. 435, 849. Also 
owns entire cape’ stock of Akron Wadsworth & Western Trac. Co. and 

antees its bonds prin. and int. Common stock listed on N. Y. Stock 

xchange in March 1909. 

Franchises.—The electric light and power properties are operated under 
rights without specified limit as to duration. City railway franchises expire 
as follows: Akron, 1924; Canton, 1928; Massillon, 1932. 55% of the inter- 
urban trackage is on private right-of-way or subject to franchises without 
time limit; franchises for remaining interurban mileage expire from 1920 
to 1944. In Oct. 1917 renewed for 5 years a contract for lighting city 

of Akron. 

Valuation —See V. 110. p. 2488. 

Fares.—In Sept. 1917 filed a new schedule of interurban passenger rates 
with the Ohio P. U. Commission, raising the rates generally to 2c. a mile. 
V. 105, p. 998. In Sept. 1918 was auth. by the Ohio P. U. Comm. to 
increase interurban fares to 244 cents per mile where no local franchises 
conflicted and on Mar. 3 1919 to 3 cents where franchises permit. On 
May 31 1919 an ordinance increasing fares from 5 to 6 cents was submitted 
to the people of Akron and defeated by a vote of about fiveto one. V. 108, 

. 2241, 2330. The co. in June 1920 submitted a tentative service-at-cost 
Renchiss plan to the P U Committee of Akron, for details of which see 
V. 110, p. 2488; V. 111, p. 793. On July 16 1920 the Akron City Council 
amended the co's franchise so as to allow it to charge a flat 5-cent cash fare 
for a temporary period. In Aug. 1920, however, a member of the Council 
applied for an injunction to restrain the co. from collecting the straight 
§-cent fare. V. 111, p. 494, 693, 793. The Canton City Council in Aug. 
4o20 passed an ordinance over the Mayor's veto granting the co. a 6-cent 

are with 17 tickets for $1. V.4111, p. 693. See also V. 111, p. 1279. 
The city of Massillon has also auth. like rates. 

In June 1919 brought out an issue of $4,600,000 7-yr. 6% gold bonds to 
preside for the payment of $2,995,000 lst M. 5s which matured on July 1 

919 and to reimburse the co. for construction expenditures. In connec- 
tion with this financing, $1,450,000 7% secured serial bonds were called 
for payment July 101919. V. 108, p. 2433. 

In June 1920 the co. issued $2,000,000 6-yr. 7% secured bonds to retire 

he 0,000 Canton-Massillon Elec. Ry. 5s due May 1 1920 and to provide 
funds for capital expenditures. V. 110, p. 2193. 


STOCK AND BONDS— Interest. Outstanding. 
com, $10,000 
cum oa 
, Be F-A 


Stock. 

Pref .$10 ,000 ,000($100)6 

ist lien & ref. mtge, : 

$500, $1,000, &c.)_ Int. payaile in N. Oleveland. 

Nurtbern Ohio Traction 1903 4&5¢ J-J 2,224,000 Jan 1 1933 

Int, at Cit. Sav. & Tr. Co., Cleve., Trustee, 
or at _ Nat. Bank, New York. 
un 


Maturity. 
See tex 


t 
$5,451,600 O . "20, Tf: 
4.616,000 Aug 1 195 


< Y. or 
t Ist consol ($1,000 
a. $7,500,000... - Ont 
1906 See text July 1 1933 


Ak Wads & West mo e,| 
$500 .000 guar ($1,000) __tf' 
ed 6 1919 6¢J-D1 4,740,000 June 1 1926 
Bankers Trust Co., N T 


Secur % bonds see et} 

($100, $500 & $1.000) gc*_tf . Y.. Trustee. 

Secured bo 1920 7¢J-D 2,000,000 June 1 1926 
National ty Bank, N. Y., Trustee. 

920 F- 1 000 


0 nds, see text| 
($100, $500 & $1 ,000)¢ c*tf/ 

Car trust certfs, $1,000,000\ 1 & & ,000, See text 
($1,000) gold c*| Divs. at Fidelity Trust Co., Phila., Trustee. 
Stock.—Of the common stock, $9,100,090 is outstanding, in addition to 

which $899,910 has been subscribed for but not yet issued. The pre- 

ferred stock is redeemable, all or part, at 110 and div. on any div. date, Is 
. ‘ ys oe 4 mt oe and has full voting power. . 92. p. 956; V. 
’ Dp. ° . , . . 
Bonds.— Additional ist lien and ref. bonds may be issued fa) par for par, 
for refunding or acquiring the $5,709,000 underlying bonds; (b) for 85% 
cost of new construction, additions, betterments and extensions an 
fc) for 85% of cost or replacement value of additional properties, under 
conservative restrictions. The bonds are secured by mortgage on entire 

DRS BOO uf ane to underlying liens, and by deposit of $4,000 of Ss and 
.276,000 of 4s of Nor. Ohio Trac. & Lt. bonds of 1933. $1.431,000 Canton- 

Akron con. 5s of 1933. $200,000 Akron Wads. & West 5s, $855,000 Canton- 


Akron Ist 5s of 1922. $5,925,000 are pledged as security for the $4,740,000 . 


7-yr. 6% bonds and $2,500,000 under the 
as a whole, or in part, on any int. date at 105 and int. The mtge. pro- 
vides for a maintenance and depreciation fund of 20% of gross earnings for 
maint. and replacements, or for additions and betterments, against which 
no bonds may be issued; also provides for an insurance reserve for damage 
, &c., of 4% of gross earnings until $100,000 is reached, at which 
the fund is to be maintained. Trustees are New York Trust Co., 
. Y., and Citizens Savs. & Trust Co., Cleveland. V.103, p. 1210. Of 
the Northern Ohio Trac. & Lt. consols $996,000 are 5s, all outstanding; 
the rest 4s. The 7-yr. 6% bonds are secured by a pledge of $5,925,000 Ist 
lien & ref. 5s. Additional 7-yr. bonds may be issued from time to time 
under certain conditions poo the deposit of cash or the pledge of 1st lien 
& ref. 5s in the ratio of 125%. Red.allorin pers at any time upon 30 days’ 
. V. 108, p. 2433. The 6-yr. 7% bonds are secured. by a pledge of 
$2,500,000 Ist lien & ref. M. 5s. Additional Gyr. 7s may be issued from 
time to time against the deposit of cash or a similar pledge of Ist lien & ref. 
bonds under certain restrictions. <A sinking fund of 1% semi-ann. becomes 
oO tive Dec. 1 1920. Red., all or in part, any time upon 30 days’ notice 
a 101 and int. V. 110, D. 2193. 


2.000 ,000 6-yr. 7% bonds. Red. 


er 








The car trust certfs. of 1920 are due serially $100,000 each Feb. and Aug. 
1921 to 1925. e secured on equipment costing over $1,340,000. Red., 
all or in part, Om any div. date on 30 days’ notice at 101 and div. V. 111, p. 
494. 

On Jan. 24 1914 stockholders approved action of directors in providing 
for the 4 game of Federal income tax upon the various issues of the com- 
pany's bonds. 


CANTON-AKRON CONSOLIDATED RAILWAY. 


STOCK AND BONDS— Date. Interest. Outsianding. 
Oonsol M $2,500,000. on. 1906 524J-J $779,000 Jan 1 1933 
a 4 & i by North Ohio; Int. at Citizens Sav. & Trust Co., Cleveland, 
rac & Light ($1,000) c*_tfi| Trustee, or First Nat. Bank. New York. 
Canton-Akron lst mortgage,; 1902 5g M-S 1,145, Mar 1 1922 
$2,000,000. 2 ($1.000)c*_tf\ Int. at Columbia Tr.Co.,N. Y.. Trustee 
ist M Can & N P, $1,000,000) 1903 5 F-A 565,000 Feb 1 1923 
gold ($1,000) c*_tfilot. at Am. Lo. & Tr. Co., Boston, Trustee. 


Bonds.—Of the $2,500,000 consolidated bonds, $1,331,000 are pledged 
ander. N.O. T. & L. lst & ref. mtge., and $290,000 are reserved for extens. 
and imp. at 85% ofcost. 8. Reed Anthony. Boston, is also trustee. V.91, 
p. 1628, 1765. Certain of the Canton-Akron Consol. 5s are red. at 102% 
and int. on 4 weeks’ notice and others at par and int. The Canton-New 
Philadelphia bonds may be called as a whole at 105 and int. on 3 mos.’notice, 


Dividends — Pref. stock was issued in 1911 and dividends of 1% % quar. 
are rexularly paid. Dividends on com. were begun in 1906 by the deciara- 
tion of 2%, payable in quar. instalimente of \%% from June 15 1906. 
V. 82. p. 1213. In 1907 2% was again deciared, payable in quar. in- 
stallments from June 151907. In1908, June, 4%; Sept.. %%: Dec., 4%. 
in 1909,1%%. Im 1910,24%. 1n'1911,3%%. In'1912'4%%- Tn 
1913 to 1916, 5% per annum. In 1917, March. 1%; May. 1%: Aug. 
1%%; Nov., 1%%. _ Practically all of the common stock being owned by 
the Northern Ohio Electric Corp., dividends are no longer reported. 


_ PLANT .—Line extends from Cleveland through Asron, Canton, Mas- 
sillon and New Philadelphia to Uhricbsville in Tuscarawas County, with 
uranches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Dec. 31 1919 operated 242.20 miles of 
track, and operated 5 miles under trackage rights affording an entrance into 
Cleveland. Owns Lakeside Park in Akron and Meyers Lake Park in 
Canton. Also owns 1,011 acres of coal land in Nobile County. Rails, 
70 to 114-lb., standard gauge. 84 interurban, 265 city and 37 miscel- 
laneous cars. In April 1920 placed an order for 111 cars. V. 110, p. 1849. 
Does the exclusive commercial electric light and power business 
in Akron and supplies energy, directly or indirectly to 18 other 
communities. 2 generating stations with an aggregate installed capacity 
of 69,175 k.w.; 17 sub-stations. A 4-story office building and passenger 
terminal in Akron was opened May i 1918. 


Atatur 


REPORT.—For calendar years: 

Calendar Gross Net, after Fized 

Earnings. Tazes. Charges. ; 

$9,227,840 $3,049,325 $1,393,436 $318,720 $1,337,169 

7,224,142 2,418,450 1,180,326 308 ,760 929 ,364 

OFFICERS.—Pres., B. C. Cobb, N. Y.; V.-P., T. A. Kenney, N. Y.; 

V.-P. & Gen. Megr., A. C. Blinn; Sec., Chas. H. Lahr; Treas.. James 

Sweeney; Asst. Sec. & Asst. Treas., S. E. Wolff and G.H. Bourne: Gen, 

Aud., G. B. Dobbin.—V. 109, p. 371, 477, 1366; V. 110, p. 765. 1749, 1849, 
2193, 2488, 2658; V. 111, p. 494, 693, 793, 1279. 
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Dividends. Surplus 
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ALBANY, N. Y. 
UNITED TRACTION COMPANY. 


Entire stock § cept 4 shares) is owned by The Delaware & Hu 
V.81, p. 1552; V. 82, p. 160. he D. & H. also owns the entire stock of the 
Troy New England RR. and the Plattsburg Traction Co. and a half 
interest in the Schenectady Ry., the New York State Rys. owning other half. 


ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1850), the Watervliet Turnpike & RR. (c 
in 1863) and the Troy City Ry. (chartered in 1850). See V. 69, p. 1147. 
1300; V. 70 D- 77. Operates under leases to the constituent com es, 
the Troy & Cohoes RR., Lansingburgh & Cohoes RR., Waterford & Cohoes 
RR., Cohoes af and the Capitol Ry. Owns 97% of the stock of the 
Hudson bes y., 71% of the Waterford & Cohoes RR., 80% of the 
Forest Park Ry. and all the capital stock of the Capitol Ry., Cohoes Ry. 
and Great Western Turnpike Road. 

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 
and bonds are deposited with the Central Trust Co. of New York as security 
for bonds of the Albany Ry. 

isition of Hudson Vailey.—iIn Dec. 1906 uiréd a majority of the 
| bonds of the Hudson Valley Ry. Co. and increased ite own stock 
from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52. 
ual except that of the Capitol Ry. (a short line on the 
Ibany),. which expires in’ 1951. 

Traffic Agreements.—Has traffic agreements with the Albany Southern 
RR., Schenectady yh and Hudson Valley Ry. by which cars of the first- 
named road are run into Albany from Rensselaer, cars of the Schenectady 
Ry. into Albany, Troy and Watervliet, and cars of the Hudson Valley Ry. 
into Troy from Waterford and in Albany. 

Electric power is furnished under contract by Adirondack El. Pow. Corp. 

In Aug. 1918 was auth. by the N. Y. P. 8. Comm. to increase fares in 
Albany, Troy. Rensselaer and other places from 5 to 6 cents and to 12 
cents for some of the longer rides. See V. 107, p. 697. In Jan. 1920 fares 
in these places were increased from 6c. to 7c. and from 12c. to l4c. with the 
auth. of the P. 8. Comm. V. 110, p. 360. 

Neither the company’s 4%% debentures, due May 1 1919, nor the 
Watervliet Turnpike & RR. Ist and 2d mtge. 6s had been retired to April] 
1920. No later information. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity . 

4 J5-J $12,500. See text 
1901 4% ¢M-N 56.000 May 1 1919 


4 
f/Int. at National Commercial Bank, Albany. 
44% ¢J-D 20.000 guns 12 


dson ©s. 





,000) : . ¥., trustee. 
y gen M $750,000; 1897 496.000 June 1 1947 
tf\l 386'000 cas Gane. 
: a 
-& ae. os reas 4A ee 
; ay 119 

i i ae Be 
Oct 1 1942 


1890 
Metropo 
bh { City ist con M, ood.) 1892 2,000. 
$2,000 ,000 c*&r{ Int. paid by Trustee. Central Trust Co..N.Y. 


Bends .—Of the conscl. mtge. of 1904, ay 000 is reserved to retire prior 
liens. Noek.fd.and bonds are not subj. to call. Directors may fix rate of 
int. on unissued bonds but ee eposeding ©: present issue isat444%. The 
debs. may be called on any int. date on 3 mos.’ notice at ‘‘a 5% int. rate for 
the gy) ten term as calculated in standard int. tables.’’ . 7a. p. 1113. 

The Albany Ry. genera! mortgage of 1897 was for $750,000. of which 
$254.000 was reserved, but consolidation made reservation inoperative. 

The Troy City leased roads include Troy & Cohoes, stock $50,000. divs. 
under lease, 7%; Lansingburg & Cohoes, stock, $15.000: divs. under lease, 
7%. The Waterford & Cohoes RK. $25,000 stock receives 7% yearly 
under lease 
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3 


RAILWAYS 








DIVIDENDS .—First quar. div.,1%%.w 
continued up to oo ane ~y 4 Nov. 1905. 


Dec. 31 1 er ee si1 

made semi-annual (J.-J.) and 4% was "paid in 1907, oe Jan. 

2% each six months thereafter to and incl 1913 In19 914,2%. Nonesince. 
ROAD .—Operates 62.829 miles of first main line track and operates in 

all 112.397 miles of track, of which 94.238 m. owned, connecting Albany, 

Troy, Cohoes, Rensselaer. Watervliet, Lansingburg, Green Island, Water- 

ord. ‘&c. Rails, 47 to 14i-lb. Girderand T. Standard gauge. "Has 480 


EARNINGS. —For cal. years: 
Year— Gross. Net. Other Inc. Chgs.&Taz. Deficit. 
$312,991 $274,520 $763,241 def.$175,730 

318,640 190,740 642,120 def. 132,740 

341,959. 161.483 ag 798 def. 95, ‘356 

Loree, . Y.; V.-P., W. H. Williams, N. Y.; 


H. B. Weatherwax, Albany; V.-P. & Asst. Mtg WwW B. Schofield: 

Sec., “FF. M. Olyphant; Aud., D. L. Waters, Albany; Treas., C. A. 

Comp., W.E. Eppler, N.Y.:; Gen. Mer., A. E. Reynolds, Albany. ‘Prine! 

pal office, Albany. V. 109, p. 578; V. 110, p. 360; V. 111, p. 589 
(1) Hudson Valley Railway 
In Dec. 1906 the United Traction Co. of Albany acquired control through 

purchase of a a of the capital stock. 

ORGANIZATION .—Incorp. Aug. 14 1901 as a consolidation of the 
Glens Falls Sandy Hill & Fort Edward Street Ry. Wasa County Elec. Ry., 
Stillwater & Mechanicville Street Ry., Greenwich & Schuylerville Street 
Ry., Saratoga Traction Co. and Saratoga Northern Ry., the ee stock 
of these roads being exchanged for stock in the new company. V.73.p.391. 
Owns entire capital stock of Warren County Elec. Lt. Ht. & Pow. Co. and 
all the stock ($200, 000) and all the bonds ($200,000) of the North River 
Ry., a road operated in Saratoga by this co. Franchises perpetual. 

Financial Readjyustment.—A readjustment of the company’s finances was 
effected in 1906 without foreclosure as per plan in V. 82. p 100, 1040. In 
March 1906 $2,500,000 5% non-cum. pref. stock was created to provide for 
the convertible features of the debenture ‘‘B” bonds. 82, 751. 

Traffic Agreements.—Has traffic agreements with the Unies "Whree, Co., 
and Greenwich & Johnsonville Ry., by which cars of the Hudson Valley 
Ry. Co. are run over the lines of ‘the United Trac. Co. from Waterford 
to Troy and also in Albany, and cars of this company are run over the 
Greenwich & Johnsonville at Thomson, N. Y. 

STOCK AND BOND Outstanding. Maturity. 
Common, $3,000,000 $2,° 
Preferred ($2, 500-0 

text), 5% non-cumulative_ 

First consolidated mortgage | 1901 J-J 2,222,000 July 1 1951 
$4,000 roy (Cem Interest at anufacturers’ Nat. Bk., Troy. 
pa’ 000 gold) tf| May be called at 110 & int. on any int. date 
Deb “A” p tty $700,000. 906 he J-J 474,000 Jan 1 1951 

oe doe ' 5 b. SS. 500,000. 1906 2g J-J 2,500,000 Jan 1 1951 

nder 

GFSH Price 7? M (no 20%} 1891 6 J-J 100 ,000 Past due 
a and ae f) one gold__.c{Central Trust Co., New York, 

($500) gold.c ~ 6 J-J 000 _—i past due 

. at Merchants’ Nat. Bank, Glens Falls 

6 A-O ,000 April 1 1921 


poe due. 


In 
do 3d M ($150, d00) att) 
Still & Mech first Sr ° 


6 202 ,500 past ‘due. 
Glens Falls Trust Co., Glens Falis, Trustee. 
Bonds .—Of the $4,000,000 M. of 1901, $482,000 are A... aside for prior liens 
and $1. 200. 000 have been deposited as coll. for tem ary loans. The deb. 
bonds were conv. into pref. par oe “March 1 1917. Int. on 
the deb. ‘‘A”’ and ‘‘B’’ bonds is neither cumulative nor Lomeneary No int. 
has been paid on either class. The G. F. 8.H. & Ist fell due 
July 1 1911. but was extended and is now past A. 2d M. fell due July 1 
1913. Both issues of Stillwater & Mechaniovilie bonds fell due April 1 1913 
EARNINGS— Operating , Net Other Charges & Balance. 
Year ending— Revenues. Earnings. Income. Tazes. Deficit. 
Dec. 31 1919______.$1,118,942 $191,285 $5,651 $432,822 $235,886 
; 1,126.064 234.890 5.705 358,959 118,364 
ROAD .—Main line ‘extends from Troy northward ard along the Hudson 
through the villages and towns of Waterford, e, Stillwater, 
Schuylerville, Thomson, Dnt Edward, Sand ‘au Glens Falls and Cald- 
well to Warrensburg. he Saratoga Di on, which branches off the 
main line at Sloe scvilin rovides a line from Troy to Round Lake, 
Baliston Spa and Saratoga. with a branch from pargoee Springs to Glens 
Falis, which branch was completed in June 1903. Ther also a branch 
line from Saratoga Springs to Kaydeross Park on Sara acehenin Lake and an- 
other from Thomson to Greenwich. Total first track, 121.62 miles; second 
track, 17.54 m.; sidings, 8.74 m.; making a total of 147.90 miles of track. 
of which 124. 34 miles are owned. Rails, T, er and 8 to 141 
Ibs. Standard gauge: 70% on private right of way. ates 127 cars, 
including 3 freight and 24 service cars. Comes ny owns Kaydeross Park, at 
Saratoga Lake, and Ondawa Park, between Greenwich and Thomson. 
ee _—Same as for United Traction Co.—V. 89, p. 286; V. 108 
D. 


ALBANY SOUTHERN RR —Third rail, except in citi 

ORGANIZATION .— Incorporated in New York Sept. 14 1909 and is a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 

Sept. 8 ESOS (per pe V S - 239) On Sept. 18 1909 merged Albany & 
Senenbush Bridge Co. V. 89, p. 7 Franchises are perpetual. Does 
eoermunre, Selgnt and express business and neitel light and manien 

ong rou 

New Financing Plan.—The co. having found the closed Ist mtge. of 1909 
inadequate, the bondholders were informed on May 1 1920 that approval 
had been asked of the N. Y. P. 8. Comm. of the following plan of exchange 
and deposits of bonds were requested. (See also V. lil. p. 293, bed 

Terms of Exchange.—l\1st mtge. bondholders, on the plan 
operative, will be entitled to receive in exchange for each $1,000 

(a) $200 cash and $800 par value of 6% Ist ref. mtge. bonds, 
interest from March 1 1920 or 

(b) $1,060 par value 6% Ist ref. mtge. bonds, bearing interest from 
March 1 1930. 

The list ref. mtge. 6s referred to were auth. by the N. Y. P. 8S. Comm. in 
June 1918 and $700,000 were issued and pledged as security for $550,000 
3-yr. 7% notes. The plan provides for the retirement of these notes and 
the $700. 000 Ist ref. bonds pledged thereunder will be released for issuance 
under the plan. In addition to the lst & ref. bonds to be issued in exchange 
for old bonds $250,000 may be issued without restrictions — than those 
imposed by the P. 8. Comm. V. 110, 2290: V. 293. Under 
date of Oct. 18 1920, we were informed that while the shots plan had not 
yet been declared operative a majority of the outstanding bonds had been 
deposited. V.111, p. 1660. 

Fares.—In Nov. 1918 the P. 8S. Comm. auth. a new schedule of rates 
effective Dec. 1 1918, providing for a one-way rate of 2% cents per mile, 
round trip rates to be double the one-w ay fares. In July 1920 was auth. by 
oy P. Me wo. see increase fares to 3\4c. per mile with a minimum fare of 


Corook MAND’ Db BONDS— Date. Interest. Outstanding. 4aturity . 
Common $1,375,000 ($100) 375, 

Pref $2.100,000 5% n-c ($100) ___- F-A 2.029 2) Ans y  ® o4.04 
First mortgage $1,500,000| 1909 5¢M-S 1/394 000 t 11939 
gold ($1,000)... ____c* tf{/Bankers Trust Co., New Yor . 
First Ref Mtge $3,000,000! 1918 6¢ MS See sons Mar 1 1948 

mpire Trust Co., New Y 
72M-8 550,000 Mar 1 1921 
rust Co., ap York, Trustee. 

—Recording em taz-ezemp tin New York. Sink. 
fund 1K% of why ee ee 7_S “1917 to 1921; 1922 to 1928, 2%; 
1929 = 1938, 3%. $106,000 in sink. rune ig 1 1920. Callable as a 
whole at 106 and int. on any int. day. 89, 1140. Of the ist Ref. 
00,000 have been issued and are me oder the 3-year 7% notes. 
Notes.—Thbe 3-year 7% notes are secured by a d it of $700. 000 ist 
Ref.6s. In Oct. 1920 these notes we underst , were held in co.’s treasury. 
DIVIDEN DS8.—lnitia!l semi-annual! div. on ‘pref. -» 14%. paid Feb. 1 

1911. REPORT. 44 %; none since. 

—For year ending Dec. 31: 

aig (after 


res) . 
$166, 016 
151,207 46,052 


stern fe 378 101 78 


We y mniles 
miles of m line and 9 miles of sidings. with 2 


— 4 ; 
ring 


Interest 


Rentals, &c. a |e 
$114,733 $51,283 
105,156 


17 
ROAD .—Operated p Dy 


Hudson. Comprises 





additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. Feb. 1900 made contract giving it privilege to enter Albanv over 
the tracks of the United Traction of Albany. Double-tracking of be- 
tween weeoyrnrneage and Kinderhook z.... oe in 1910. “Operates 19 
passenger cars, 6 freight and 2 ress trailers, 2 snow-plows 
and 2 electric locomotives. Rails is 70 ey 80-Ib. steel; standard gauge. 

Also owns a large amusement park at Kinderhook Lake. 


OFFICERS. —Pres., William Loeb Jr.; V.-P., Richard Sutro; 
Sg ote Irvin W. Day; V.-P. and Gen. Mer., 
. 80; Vv. 108, p. 169- Y. 110, p. 2290; 


Sec. 
James E. Hewes. sme G 107, 
. - 111, p. 72, 293, 587, 1660. 





= 


ALBIA, IOWA. 
ALBIA LIGHT & RAILWAY CO. 


ORGANIZATION. hers 77 in Delaware June RA on BY ag zation 
of the Southern Iowa R ght a. ae per DP plan in ag" Does 
the light, heat, power, railway a usiness of hints. Ad. 2 Hite- 
man and community _ serving a ation of 15,000. Also supplies power 
tion of +f miles of yy ensrevilie & Albia Ry. Co. ew power 
22 miles of nee lines were placed in operation March 15 
1918, with contracts to eral ela for 4 large coal mines and the mining 
communities located at these Franchises expire in 1942, 
STOCK AND ae Date. Outstanding. 
Com stock $400,000 ‘006 
Pf6%n p-cums100 | Di 0). Q—F 100,000 
Ist M $1,000 5 
and $100 r_cpt| Int. at Empire Trust Co., 
pt pee the bonds reported outstanding, $100,000 were issued to cover 
new extensions. Remaining bonds are for extensions and additions. No 
sinking fund and not subject to call. 
Dividends.—Quarterly divs. of 14% on pref. stock were paid from Aug. 
1 1917 to and incl. May 1918. None since. 


ig batt -—Years ending Dec. 31: 


Interest. 





as aft.Taz. Bond Int. Surplus. 
$37,811 $17,500 $20,311 
30,465 16.2 250 14,215 
*Earnings were adversely affected by the coal strike during Nov. and 
Dec. 1919. It is estimated that net earnings would have been $3,500 more 
had not this trike occurred. 
ROAD.—Operates 11 miles of street railw 
and Hiteman. 60 and 70-ib. T rail; stenden 


OFFICERS.—Pres., Albert L. Fowle; V.-P., Merle R. Walker; Sec., 


M.A. Day, all of 61 Broadway, N. Y. City; Treas. & Gen. Mer., Ralpb 
W. Boyer, Albia.—V. 103, p. 939; V. 105, p. 496. 


_ i— 


connecting Hocking, Albia 
gauge. 





— 


ALLENTOWN, PA. 


LEHIGH POWER SECURITIES CORPORATION. 


ORGANIZATION. rg July 19 1917 in Del. and has acquired: 
(a) All the stock of the Leh Neh Navigation Electric Co. (formerly ¢oa- 
trolled by the Lehigh Coal & vigation Co., which see in V. 105, p. 720). 
and through such acquisition control of the Harwood Electric Co. and other 
subsidiaries; (>) a substantial majority of both classes of stock of the Lehigh 
Valley Transit Co., and through such acquisition control of the Lehi 
Valley Light & Power Co.: + (c) aopromimate y all the pref. and com. stoc 
of companies formerly controlled by the Northern Central Co. In June 
1920, however, the Penna. P. Comm. approved the joint a reement of 
consolidation and merger of FA following companies: The Lehigh Valley 
Light & Power Co., the Northern Central Gas Co., the Columbia & Mon- 
tour Electric Co., the Northumberland County Gas & Electric Co., the 
Harwood Electric Co., the Schuylkill Gas & Electric Co., the Pennsylvania 
Power & Light Co. (old com any) and the Pennsylvania Lighting Co. 
into the (new) Pennsylvania Power & Light Co. All of the companies 
(except the Pennsylvania Lighting Co.) entering into the merger were 
controlled by the Lehigh Power Securities Corp. (compare V. 110, p. 1973). 
The latter company controls the Pennsylvania Power & Light Co. through 
ownership of all its Com. stock, except directors’ shares, and all its non- 
cum. pref. stock. The merger was effected in order to meet the growl 
demand for service and to provide capital with which to procure additiona 
facilities for supplying this service. V. 110, p. 2487. ‘The controlled 
companies supply electric light and power to 31 cities and towns; gas 
service to 13 cities and towns, and have charter rights in 70 townships 
17 townships are served by interurban railways. Franchises generally, in; 
the opinion of counsel, are free nel burdensome restrictions, and a very 
substantial part of them is Ss pepet For full description of —-r— 
&c., see V. Loic Valley Transit Co. below. 


V. 105, and rst 

Lehigh Navigation Electric Co. Bonds.—In connection with the canes 
of control of co. by the Lehigh Power Securities Co., the m 
the Lehigh Navigation Electric . was rire ah en > Lehigh Coal & a” 
gation Co. retaining ownership of the A”’ bonds issued 
thereunder, but pving & the Securities ge ghey on the purchase of 
the same running to 

Industrial Power Co. 92 nis co. was formed in 1919 to take care of an 
construction work that the Securities Corp. may undertake. V. 109, p. 1793. 


STOCK AND BON par — _ Bate. Interest. Outstanding. 
Stock 605,000 shs ine PO shs 

Secured gold notes x9 aT re text Aug 1 1927 

000($100,$500&$1 $50-000 Co.. N. Y., trustee. 

Bonds of Controlled Companies 4 WHonds of thio a as ~ Dec, 31 1919 — 

Northern Central Grou nterest. Outstand ing. Maturtty. 

M-S $1,139,000 Sept 1 1946 
ce of Henry & West, 

g F- 4 291 DOO Au 1 "1962 

m eet 

at 103 an 


Nor Cent 5 ¢F-A 775,000 Aug. 1 3962 
oS ,000, call at 105 any}Int. at office of El. Bond & Sh. Co., 


t 

Williamsport Gas Co Ist par, 1899 5¢@F-A 400,000 Feb 1 1939 
Interest at Girard Trust Co., Phila. 

Columbia & Montour El. Co. 


lst M call 105 any int date( 1913 5eF-A 577,200 Feb 11 
2d M call 105 any int date. “" 1918 5¢F-A 567.500 Feb 11 
Int. at office of El. Bond &Sh.Co.,N.Y¥.0 
Lehigh Navigation Electric Group— 
a? 5 Rie A hema ne ye lst M: 
any int a 1913 6J-J 3,000,000 July 11 
ony intdate. 1913 5 J-J 909,000 July 11943 


0 
= 107% any int\| 1909 54J-J 738,200 my an ° 


Interest at Girard Trust Co., 
lst & Ret M ($10,000,000); 1912 6M-8 1 yory : , 
callable at 107 Interest at Girard Trust Co., Fpeeodae. 
Stroudsb -J 2! nee 
Schuylkill 6A ! 338.100 ih ie ci ? i 1943 
Hazelton Steam H ting © M-N 3,000 Nov 
lst M callable at 100 Int. at Hazleton <(Pa.) National Banik. 
Lehigh Valley Transit Group—See Lehigh Valley Transit Co. below. 
Voting Trustees for Stock.—Irving W . Bonbri ht, Bonbright & Co., Inc.; 
itchell, Pres. Elec. Bond & 
Chairman of Bd. of Irving Nat. Bank, N. Y.: 


George H. Frazier, Brown Bros. & Co.; 8. Z. 
Share Co.; Lewis E. Pierson 
8. D. Warriner, Pres. Lehigh Coal & Nav. Co.; G. M. Dahl, V.-P. C 
Nat. Bank, N. 'Y.: Alexander J. Hemphill, Chairman Guaranty Tr. Ws 
me. hee Thomas Newhall Edw. B. Smith & Co.; Daniel E. Pomeroy. V. -P 
Bankers Trust Co Y.. and William West, "Henry & West. Phila. 
Notes.—Over $18, 600. 000 notes have been subscribed for. The terms ef 
subscription provide that 40% be paid u allotment and the remainder as 
called by the co. on written notice of at least 20 days, the subsequent in- 
stallments to be at least 30 days apart, and no one of ‘said installments to 
be for more than 10% of the amount subscribed. Subscribers have the 
right to anticipate all or any part of their subscriptions at any time. Asa 
result of calls for payment and of payments in anticipation of future 
the amount of notes outstanding as of Aus. 31°20 was $18,246, 200. The 
Electric Bond & Share Co. will deliver subscriber 4 shares of the 
Securiti orp. toc th each $1, O00 . notes when subscriptions have 
1 trust. 





ted in a Vv 
Oe one age, ee oe 
bstan of the stock of 
bulk of the ou 


guise sock ama 


olumbia & Montour 





Trans Oo; 
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4 ELECTRIC 


RAILWAYS (Vou. 111. 








Northumberland Co. Gas & Elec. Co., as shown in V. 105, p. 818. It ts 

that the corporation from time to time will sell of the securitie 
deposited under such trust agreement, the pr to for the pur 
chase, redemption and cancellation of the notes, by purchase at the lowes' 
price, or at 101% and int., by lot. Notes are red., all or part, on any int 
date at 101 and int. Pennsylvania 4 mills tax refunded. V. 105, p. $18, 498 


EARNINGS.—Of combined properties for 12 mos. ended June 30 1920 
(inter-group charges eliminated): Gross from oper., $11,.633.344: other in 
come, $17.789: total, $11,651,133: oper. exp., taxes, maint... & depletion 
charges, $6,398,836; net, $3,659,274; int. and disc., $1 ,616 637; balance, 
$2,042, 637. Pro — on of earnings, incl. interest, accruing to Lehigh 
Power Securities Jorp. on the basis of securities owned, $1,925,408. 

Property, @c.—Generating plants have a present capacity of 112.122 k. w 
424 — high-voltage transmission lines (over 11,000 volts); gasholde 

1,546,000 cu. ft.; 178 miles gas mains; 221 miles street and inter 
— D chien lines. 

Management.— The company is under the management of the Electr 
Bond & Share Co. 

OFFICERS.—Pres., E. 
P. B. Sawyer and /. W. Hill: 
—V.107,p.492; V.108, p. 25% 


Lehigh ‘Valley Transit Co. 

Control.—in July 1917 the Lehigh Power Securities Corp., which se 
above, acquired a ‘substantial majority of both classes of this company’ 
stock on the basis of $28 per share of com. and $48 per share of pref. stock 

. 105, p. 


ORGANIZATION —focorp. in Pa 
tion under foreclosure of the Lehigh 

hia & Lehigh Valiey Traction Co., the Allentown & Slatington oo the 

oplay Egypt & Ironton Street Ry., as per plan in V. 79. Z 733. 1462. 
In Oct. 1 ( purchased the Montgomery Trac. Co. (V. 93. 940), all o 
whose bonds and stock are deposited under the Lehigh Valley Bee 4 ref. & 
imp. mtge. of 1910; reconstruction of Mont. Trac. completed Dec. 12 1912 
cutting tows running time between Allentowo and Philadetphia (City Hall 
from 4% to 2% hours. An *-mile cut-off on this division was cotr cpleted ir 
1914 and the running time between Allentown and 69th St. Terminal! 
Philadelphia, is now | hour and 58% minutes. 

In April 1913 purchased contro'ling taterest in stock of Easton Consoll 
Gated Electric Co. (Vv. 96. p 1022) On June 20 1913 _ Toe author 
ized an issue of collateral notes to pay for the purchase. V. 96. 1489 
1772. Also has half loterest tn Norristown Transit Co. Prenahioos — 

Op Dec. 31 1915 purchased the franchises and property of the pe 
town Trac. Co. (formerly leased) for the sum of $1 and the conceliation o 
ite indebtedness, all of which was owned by the Lehigh Vall. Transit Co 

Under agreement made in July 1907 the Lehigh Valley Transit has itv 
Philadelphia terminal in me Phitadelphia Rapid Transit station at Chestnut! 
Hill, . 85, p. 99. Late in 1912 made a contract for express service with 
Adams Express Co. In 1918, however, upon the taking over of the express 
companies by the Federal Govt., this express service was discontinued 
win 08. 2B, 278- Conducts through freight service between Allentown and 

ade a 

Light ‘ond Power.—In March 1913 the Lehigh Valley Light & 
Co. was organized as a consolidation of the Allentown Electric Light & 
Power Co. and numerous smaller companies all previously owned by 
the Transit Company. Stock authorized, $850,000 (par $100): out 
standing, $491.1 all owned by the Transit Co Does entire lighting 
and power business in Allentown, Bethlehem, South Bethiehem, Slating- 
ton, Catasauqua, Emaus and: adjacent territory: power is also wholesaled 

to Macungie and to several municipalities along the Transit Co.'s :irfe 
including © burg, Sellersville, Souderton and North Wales Ip 

. 1913 the company closed a contract to supply electricity to the Phib 
a ohia Suburban Gas & Elec. Co.. a subsidiary of the Amer. Gas Co. 
¥. 97, p. 521. Also has numerous municipal street-lighting contracts 
Franchises. with one minor exception. are perpetual. 

Rates.—In May 1918 filed with the Penn. P. 8. Comm. a new fare sched- 
ule, effective June 1 1918, providing for increases in local and limited 
pesemneee fares on the Philadelphia and Slatngton divisions, and increases 

| commutation rates on all divisions. 106, p. 2123. In July 1915 
filed a new tariff, effective July 20 1918, “providing for increases in all 
class rates and an increased minimum charge. 107, p. 291. In Sept. 1918 
filed jointly with the Phila. Western Ry. a earitf Seesunakan fares to 6 cents 
and creating several new zones. V.107,p.1101. In June 1920 was auth. by 
the Penn. P. 8. Comm. to raise zone fares from 6 to 7 cents, with an increase 
f . ag ot zone on commutation tickets. V. 110, p. 2387. Compare 

Pp. 
oe ~7 following stocks: 


K. Hall: V.Ps., H. H. Crowell, Wm. Darben. 
Treis., Wm. Reiser: Sec., E. P. Summerson, 
; V.109,p. 1793; V.110, p. 261, 1973,2487. 


on Nov. 3 1905 and Its a compan 
Aa! Traction (o., the Philadel- 
en 


tre! 


Lehigh mv atles y Light & & Power Co. (common) 
Allentown Bridge Co 
Rittersville Hotel Co 
Easton Consolidated Electric Co. (50% paid) 
Norristown Transit Co 
Miscellaneous stocks 
Leases Beth. & Nazar. Pass. Ry. for 999 years at 5% on stock and bonds 


STOCK AND BONDS— _ Date. Outstanding. 
Gommen, on 000, par $50. _.-. 997.3 
Pref, 4.979.687 See text 
4-5@M-S 4,994,000 Dec 1 1986 
Trust 


Hohe cum after fer ‘ton 3 1910. 
ag Guaranty Co., New York, 


5,000,000 me 
4-5 2 J-D 354,000 Dec 1 1938 
) ] t Oo, Phila., Trustee 
+ $15,000, ‘am 1910 J-D 5.115 000 June 1 1960 
amar Sth $1. ,000) c*tf! Lehigh Valley Trust Co., Allentown. Trustee 
Sends Noi 50.0 1896 
Norristown fdas Co. Ist M. 1912 
So Beth E L Co Ist M call at) 1899 
105 at any int date 
ae og Bridge lst M ($500 | 1912 5 J-J 218,000 July 1 1942 
& $1,000) call at 105 guy Guar. p. & i. by Lehigh Valley Transit Co. 
tf |Int. sean an ottien oF Brown Bros.& Co.,Phila 

ze f 1913 55 A 604,500 April 1 1943 
Fe ge Valle ‘Trust Co., Allentown, Trustee. 
) gold tf | Int. at co's officeor Brown Bros. & Co., Phil. 
trust bonds, $925, 500" 1913 62a@J-J 4.200 July y 1923 

000, $500, $100) ease TS at Girard, Trust Co., Phila. 


Equip trust ‘Ser Be 5 J-J ,000 

Equip trust ‘Ser C’”’ - 140,000 See text 
Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% interest and 
are all +54 and $2,224. 000 are 5s. Int. at the company” s office and Brown 
Phila. The Ist M. bonds are redeema le on any int. date, the 

° 5sat110. Of the consols, $2,500,000 4s were outstanding, 

have béen exchanged for ref. & impt. bonds. Int. on consol. 
ood fly cooretle at office of company or Brown Bros. & Co., Phila. These 
bonds are not subject to call the $15,000,000 ref. 
,000 are reserved to retire Ist M. bonds: $ . mtge. 
$ rest for bonds previ- 


; $3.334,000 rf puprovemente and $600,000 are deposited 

A fousing x Corp.; § 548,000 are in awed: Pee are red. at 

110 and int. V. 92, p. 94, p. 698, seg SF 25: B. 759 Int. is payable 

at office of company 3 Brown Bros. & Co., onds are listed on the 

Phila. Stock moe ot Fn coll. trust I. ‘of 1923 are redeemable at 
par and int. on any int. 

os to os trust ‘Series aS "are payable 2 250 semi-annually, ‘‘Series B”’ 

semi-annually, and ‘‘Series C’’ $10,000 semi-annual! 
agg Valley Lt. & P. ponds are subject to call on any int. date at 105 


and interest. V_ 97, 7 
Dividends.—Initial div. on, pref.. 1% _ paic Nov. 19 1911 In 1912, 
4%. 19 N15, 8 Zo ‘o1ga: 1716 end 1317. oF oi 1918. 
Total accumulated dividends, 27°%. " Dp. 261. 


EARNINGS.—For "Net a ending Nov. 30 1919 report in V. 110, 
P - seed Operating et after other In nt. -Amort. Preferred 


Yea L174 Dividends. 
1918-19. $3. TT, ‘303 $1 044 953 $140.4 464 $7981 
. 3,320,145 886.525 142,835 681,1 348,256 
1916-17.. 2.875.074 1.034.654 144.756 725, 373 (5%)$248,983 204,555 
1915-16.. 2.471.872 1.104.087 145.210 780.820 (5%) 248'983 219'494 
ROAD.—Operates 221 miles of railway. The road connects Allentown 
Bethlehem, South Bethlehem. Hellertown, Nazareth, Siegfried, Northamp- 
ton, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington, Quaker- 


15,000 Oct 11929 


p. 261): 


) stock and 2.400 shares (the pe issue) o 





town, Perkasie, Lansdale, Norristown, Ambler and Phila. 80, 95 and 105-lb. 
T and 96 and 116-Ib. girder rails. Owns a large amusement park about mid- 
way between Allentown and Bethelehem. Owns 293 pass. cars and 63 freight 
and service cars. A 2,659-ft. bridge oetween Allentown and So. Allentown 
was built by the controlled Allentown Bridge Co. (auth. stock $300,000) and 
was formally opened Nov. 14 1913. See V. 97, p. 1426, 1428; V. 98, p. 154. 

OFFICE RS.—Pres., 'V.-P. , E. M. Young: V.- rs 
P. B. Sawyer: V.- H. H. Patterson: Sec. & Treas., Chas. N 
Wagener; Aud., W. ‘L. Davis.—V. 107, oP. 291, 1101: V. 108, p. ‘268, 375; 
V. 199, p. 2963; V. 110, p. 261, 465, 23 

(1) Easton consolidated, Electric. 

Io April 1913 the Leniigh Valley Transit Co. acquired a controiling in- 
terest In the stock and has since acquired all stock except (24) directors 
shares. V. 96, p. i021. 

Dividend payments were: July 1900, 34% on $10 pele in; Sept. 190] 

and March an ry 1007. oa on $15 paid in; March 1903 (paic in July) 
and Sept. 1963, 4% on $156 din. In Dec. 1905 declared a alvidend of 
$2 59 and at same time ret = assessment of $5 per share on the stock; 
the civaaens was credited on the assessment, making the stock 50% paid In. 
V. 81 1791. Cash dividends resumea in Oct. 1906 with the ae of 
245%. As 83. p. 687; 2%% agala paid A pm 5 B90 and 376%, ct o.tots 
then dividends were passed until Nov. 1911. when 2% was paid. In19l 2 
and he 4%; in 1914, May, ed Beginning with June 1914 began paying 
1-3 of 1% monthly (V. 99, 300). Dividends no longer reported, as 
entire stock Is owned by Lebigh Valley Transit Co 


ORGANIZATION .—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Iiluminating Co. of Easton, and the Phillipsburg 
J.) Horse Car RR. Co (name changed to Phillipsburg Transit Co.). 
incorporated in New Jersey March 11 1899. Owns all the stock of the 


Penn. Motor Co. 

er my of Subsidiartes.—On Jana. 3 1908 the (oid) Easton Transit 

the Easton & Bethlehem Transit Co.., the Easton Palm er & Bethlehem 

Street Ry. and the Northampton Central Streex Ry. were merged into the 
(new) Eascon Transit ('o. (V. 85, p. + gh and in 1909 the Easton & South 
Bethiehem Trans. Co. was also merged into the (new) moaeen Transit Co. 
*tock, $2,150,000, all owned by Easton Consclidated Elec. 

For decision of the N orthampton County Court at Easton, Pa.,on Dec. 
28 1914 favorable to the Edison Llluminating Co. (a subsidiary), see Lehigh 
Valley Transit Co. in V. 100, p. 140. 


STOCK AND BONDS.—tThe collateral trust 5s were in Jan. 1900 listed 
on the Philadelphia Stock Exchange. 
D Interest. Outstanding. a ws 


ale. 

Stock $1,500,000 (par 9 re 5% pele ped <——- by L.V.T.C 
Jollateral trust $1,300,000 « + bie 237 "000. May 1 1949 

($1,000 and $500)_.__ ctf a.» r irard ress Oo.. Phila., trustee. 
Pennsylvania Motor Co ist! 1891 .000 Apr 1 1941 

mort. (cannot be cailed) tf ab Sy Tr. SY > Dep. Cc., Scranton, trustee 
= | to & Beth Ist mtge{ 1898 5 JJ 200 ,000 Jan 11939 

d $200 tf\U.s. Mtg. a: Oo.,N_ Y.. seustee 

ae $ Beth Tr ist M $500,- “1908 417 000 J Juiy 1 1936 

000 guar gold ($1,000) c*tf | Girard Trust Co., Philadephia, trustee. 

Bonds .—The cll. bonds have no s. f. and are not su bject tocall. Of the 
wtal of $1.300.000,. $60.000 is reserved to retire the Penn. Motor bonds, 
$2. ,000 in treas. and $1,009 feeres for small amt. of outstanding scrip of 

d. Ill. Co. Issue is secured by Pi e of $2,150,000 stock (entire issue) of 
(new) Easton Transit Uo.. Af entire issue) of Edison Lilum. 
Penn. Motor stock. Int. ou 
vVacton & So. Beth. Transit bonds is sehen at office of Edw. B. Smith & 
Oo., Phila., or at mes & ‘scifice. They are guar. p. & J. by endorsement 
by the Easton Conso A sinking Vrand of $5,000 bv. a. commenced 
pe 1 1) OS $59 .000 have been retired. Bonds asetabiost t to call at 105 ana 
in . 83. D. 323: V. 104, p. 2553. 


pee de." — For calendar years 
Calendar oS —_ ne ans. Pd Inc. Smeg fs ae Int. Divs. a 
— Tr 


TU.c .&c. Paid. 
$653. tty Pon 160 rae. $03 $234, 963 367 545 $60,000 $97. 
1 19,833 152,862 67, 


029 60, 5 056 
126,907 24. ,057 150, 964 67.577 69.950 13.437 
Latest Earnings. —The s lus earnings of the Easton Consolidated Elec- 
tric Co. for the year ending Nov. 30 1918 were $101,756 as against $159,700 
for the year ending Nov. 30 1917. 


ROAD.—Embraces practically the entire street railway system of Easton 
and West Easton, Pa., and Philipsburg, N. J.. with lines from Easton to 
Bethlehem, South Bethlehem Nazareth, and Phillipsburg, N. J. 
total track. 54.389 miles, all standard gauge; operates through cars from 
Easton to ‘Bethlehem, South Bethlehem and Allentown. 93 passenger 
and 12 service cars. 

Hackett; Sec. & 


OFFICERS.—Pres., m7 
Treas., E. E. Wagner; Asst. ae & Asst. dandy : gs. Sargent.—V. 97 
p. 53, 301, 311; V. 98, p. 838; V. 99, 99, D. 1300. 


ALLENTOWN & READING TRACTION CO.—<A trolley road. 
4. IZATION .—Incorporated April 25 1898 and leased che Alien 
n & Reading Electric Street Ry. for 290 years from June 4 1898. Op 
foo. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controis the Kutztown ht, aX & Power Co. Oonnects with United 
on Co. eading, tb us forming a through line from Allep- 
town to Reading. 

Notice of an increase in fare from 5 to 6 cents, escens bs bgoween Reading 
gud eoenale. effective Jan. 1 1918, was filed with . Comm. in 

ec. 

Receivership Denied.—On Aug. 11 1919 Judge Wagner denied the applica- 
tion of the stockholders of the utztown & Fleetwood Ry. Co. for a receiver 
for the Allentown & Reading Traction Co. The action against the co. was 
started in 1913. V. 4109, p. 675. 


STOCK AND Somes. 
Stock. $750,000 (par $50) 
Allent & Kutz ist ™ 1 $250, 000) 1900 
Z. $100,$500 & $1 .000_cpt Interest * 
First M | Kutatown & Fleetw'd 1902 


pasenes. 


H. 
H. 


I went "250.000 Maturity. 


: Bia $250,000 July 1 1930 

sx ed - Co.. Phila. . trastee 

BF i 00,000 Jan 1 1932 
ail 


e. $750,000 1902 nahi 300.000 July 1 1932 

Hear. cot /Int. at Integz. Tit. Ins. & Tr. Co., Phila..trus 

Sekt os mtge $300,000) 1907 5 M-N 163,000 ‘May 1 1937 

($500 & $1,000)____c&r.tf{Berks County Trust Oe. Readin > Wusses. 

Bonds.—Of the $750,000 of new consols, $450,000 are reserved to retire 

peter liens. They are subject to call at par since Faly * 1917; no sinking 
und. The firss mortgage bonds are redeemable at par 


EARNINGS.—For year ending June 30 joie or . 825: net, 
$86,401; other income, $14,463; int., rentals, , $7 682: , $23,182. 


ROAD.—Operates 39.60 miles main line, “i 50 miles pe tga ae 
47.10 miles; 43 cars | 

OFFLCERS tree Al , 8. EB. Ahrens, Reading; V.-P.. W. D. Mohn; Sec } 
* K. Hoffman, Hamburg; Treas.. Geo. B 17 Reading: Supt.. ‘w.2° 
Bear, Kutztown.—V. 81, p. 1492; ‘Vv. 82, p. 216; V. 109, p. 675. 


ALLIANCE, OHIO. 


STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION. g-tagegpesate® in Ohio and is a consolidation in Dee. 
1992 of the Alliance El and the Stark Electric Ry 

Rate Increases.—In June 1918 was authorized by the. City Council to 
ceatns a 6-cent fare: rate for tickets was increased from 25 for $1 to 20 for 
$1. 106. p. 2561. In Oct. 1920 a 7-cent fare, with tickets at 16 for oF 
was ce charged. In 1918 was auth. to increase freight rates by 25%. 
Sept. 1920 freight rates were further increased. 


STOCK AND BONDS. ” Interest. ene 





ey 
See text 


17 
First div. %, paid July 1908: pal 
‘In April 1916, 4% same rate Sg * to and inci. Apr. 1917; none 


d guar. to and incl 


to Oct. 1919, when a div. of 1% was paid. Same rate has been paid regu- 
ety quarterly since to and incl. Oct. 1920. In April 1910 also a stock 
dividend of 25%. V. 90, p. 448, 700. 


EARNINGS. ao years nae Dec. 31: 
Fized Char es. 
$137. 893 $91,976 


119,560 86,794 


Surplus. 
$20,916 
32,766 


Dirts. 
$25,000 


494,161 None 





UCcT., 1920. | 


ELECTRIC 


RAILWAYS 3 











ROAD.—O tes 34 miles of track from Canton to Salem. includi 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 a 
90-Ilb. girder rails. Total mileage, rt track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimore and eventually 
to Akron is to be constructed: line partly graded 

OFFICERS. Wet oe Claus Greve; aa -P. & Treas., S. L. Sturgeon; Sec., 
E. 8. Cook; Aud.., K. Ayers: —. Mer., F. L. Mowry. —V. 102, p. 977; 
V. 104, p. 2553; v. “108. p. 2561; V. 107, p. 83, 403. 


AMSTERDAM, N. Y, 


FONDA JOHNSTOWN & GLOVERSVILLE RAILROAD co. - 
Steam and electric road. See statement in ‘‘Railway & Industrial Sec.’ 














ANDERSON, IND. 

UNION TRACTION CO. OF INDIANA. —A trolley road 

ORGANIZATION .—Incorp. on May 13 1912 as a consolidation of the 
gid Union Traction Co. of Indiana (incorp. May 28 1903) and the Indians 
vane Trac. Co. (incorp. June 9 1903), per plan in V. 94, p. 1119. 1185: V 

p. 819; and as a result of which capital was materially reduced. The 
Doral, ty of the consolidation was pees in a decision by the Supreme 
Court of Indiana in the fall of 191 The Indiana Union Traction Co 
had previously acquired the Indiana Northern Traction Co. (V. 81, p 
1:48), Muncie & Union City Traction Co. (V. 83. p. 96) and Muncie 
Hartf. & Ft. W. Ry. (V. 82, p. 805, 869. 1041). The latter company was 
leased tw the Indiana Union Trac. at a rental (in addition to Cograding 
exp.. int. vp bonds, &c.), oieivalent 15% on Mua. Hartf.’& W. Ry 
$ 000 cum. pref. stock; V.83,p.96. Theold Union Trac. Co. of Indiana 
was a consolidation of the Union Trac. Co. of Indiana (incorp.in June 1899) 
and the [ndianapolis Northern Trac. Co. (incorp. in April 1902). Leases 
the Broad Ripple Natatorium Co. 

Also owns the $100,000 Ist M.6s outstanding and $49.500 of the $50.000 
stock of the Traction Light & Power Co. and a one-fourth interest in the 
United Tractions Coa! Co., which owns and leases valuable coal lands to 
insure the co. an adequate coal supply. (See Shirley Realty Co. of Ind 
in V. 104, p. 1805.) 

The Indianapolis Northern Traction assumed payment of the prin. and 
int. of half ($200,000; of the bonds of tne Broad Ripple Traction Co. (see 
under Indianapolis) 

Leases Indianapolis Newcastle & East. Trac. Co. for 99 years from Oct. 25 
1912. Lease modified on Aug. 21 1914 and com. & pref. stocks of the 
Ind. New. & E Trac. Co. formeriy held were transferred in satisfaction 
of obligations incurred in leasing that company and acquiring that stock 
and in building the Muncie-Newcastle line, and in consideration of further 
advances for improving power facilities for that line. a total of about 
$521,000 (V. 100, p. 975). Lease again modified as of June 30 1916 ib 
connection with the lease of the Muncie & Portland Traction Co. to the 
Ind. Newc. & Eastern Trac. Co., which see below. 


Fares.—in Dec. 1917 the Ind. P. S. Comm. denied the co. an increase 
in fare from 5 to 7 cents on the Broad Ripple line beyond Fairfield Ave. and 
increases to 6 cents on the local lines in Anderson, Muncie, Marion and 
Elwood, but permitted it to increase the rate for mileage books on its lines 
to 2 cents per mile, commutation tickets to 1% cents per mile (from 1\% 
cents) and school passengers to 1 1- 5 centsamile. Effective June 10 1918. 
was auth. by the Ind. P. S. Comm. to increase fares from 2 to 2% cents per 
mile. V. 106, p. 2346 "Sacks in 1918 was auth. to increase freight rates. 
On Jan. 10 1919 was auth. by the Ind. P S Comm. to increase interruban 
rates from 2% to 2% cents per mile V. 108, p. 172. Effective July 1 1920 
the co. was auth. to increase passenger fares to 3 cents per mile. See 
we ki ey me: 

Refinancing. —On June 14 1919 the Ind. P. 8. Comm. approved the exten- 
sion of $4,623, ae Ist gen. M 5s due July 1 1919 to July 1 1922 at 6% (com- 
pare V. 108, p. 2434) and of $1,200,000 Ind. New Castle & Eastern Trac 
Co. 6% bonds due June 1 1919 to June 1 1922 at 6%. Both issues of ex- 
tended bonds are red. at 101% and int. on any int. date. The Comm. also 
eerores the extension of $328,000 Marion City Ry. 6s due May 1 1919 to 

ay 11924 at 6%. V. 108, p. 2630. 

The co. also issued $150, 000 3-yr. promissory notes dated July 1 1919 to 
replace a similar issue due on that date. The new notes are secured 
by $40,000 par value of the co’s stock, $18,017 com. stock of Shirley Realty 
can and $25. .000 Ist Mtge. 6s of 1928 of Traction, Light & Power Co. . 

8, p. 2630. 


STOOK AND BONDS. 

Common, $5,000,000 

jes pee. $1,000,000, om cum - 

dF gh . $3,000 .000 (see text) - 
Un Traction Ist M $5,- | 1903 5 - 
000 000 ($1,000) gold. _ tf ‘Interest at Girard Trust Co., Phiia.. trustee. 

Union Tr Co of Ind Ist gen} 1899 6 z J-J 4,623 ,000 July 1 

$5. ,000g ($1 ,000)c&r* tf | Equitable Tr. Co., New York, trustee 
Collateral trust motes. 6% 150,000 July 1 1922 
Car trust ctfs Series 49.000 

yoo y Ist M| 1897 684J-D 36,000 Dee 1 1927 
$250,000 s f sub to call 105_ | Interest at Guar. Trust & Safe Deposit Oc. 
($500 and $1 ,000) c* ERnadeiphis, trustee. 

Marion Cit t M $400,000| 1895 6 M-N 328 ,000 Moy 1 1924 
old ($1 B00). +c oF  Equieable * rust Co., New ‘York, trus 
napolis "5,000,000 July ‘se 1932 

—_—- $5,000 ,000 g ($1, 000)| HH Equitable Trust Oo., New York, 


uar p & I by Un Tracc* 
Indiana North Trac ist msge{ 1903 5 g A-O 500,000 Oct 
500 $500; Interest Ay Trenton (N. 
$1, *¢tf, Deporit oes tee. 
ad ce Ft W pref stock cum 500 ,000 
do firs. mtge $1,-| 1905 58 r J-J 916.000 Jan 5 1938 
600,000 gold ($1 .000) - c*tt is at ounnd, Sav. & Tr. Co., Clev., trustee. 
Muncie & Un © M $925,000 5 g J-J 925,000 July 1 1936 
guar zoid ($1,000) ..-.c* tf | tat at Fidelity Trust Co.. Phi la., trustee. 
Broad RippleNatatoriumlstM| _~- M- ,000 Mar 1 193! 
Guar. by Un.Tr.Co.of Ind./j Int. at Security Tr. Co., Indianap., trustee. 


Stock.—Divs. on 2d pref. stock are cum. from 1% semi-annually in 
1913. scaling upward to 3% semi-annually in July 1918 and cheresfter 


Bonds.—Of the Indiana Union Traction bonds of 1903, $3,380,009 
were reserved for extensions and improvements, but under terms of con- 
solidation agreement of 1912 these bonds have been canceled. $494,000 
are held alive in the sinking fund (included in amount outstanding) . 
Sinking fund, 14% per annum of outetanding bonds. became operative 
op July 1 1904. “Fund is to be invested in the bonds at not ahove 195 and 
int., and bonds may be Grown s at 105 and int. on any int. date. $173,000 
Union Trac. Co. of Ind. Gen. M. bonds are in treasury, including $150, ‘000 

ledged to secure the collateral trust notes: remaining bonds are reserved 
fo r underlying bonds. See V. 71. p. 1013. They originally bore interest 
* 5% and matured July 1 1919, but have been extended to July 1 1922 at 
$7. Bonds are listed on the Philadelphia Stock Exchange. The Indiana 

Northern Traction bonds are subject to call at 105 and interest on six 
weeks’ notice. They ere pusrantese, priacoe, and interest, by Indiana 
Union Traction Co. . 82, £°5 ‘The Muncie Hartford & Fort Wayne 
bonds on be called ae 1 i 25, or after, at par. 
bonds of 2% 7 of gross earnings per annum began July 1 1905. 
p. 1059. $84,000 have been retired. The Muncie & Union City bonds 
are subject to call at 105 and guar., > ee and int., by Indiana Union Trac- 
tion. he Marion ed first mtge. bonds originally matured May 1 1915, 
but were extended to May 1 1919, and again to May 11924. Thecollate ral 
trust notes were issued to refund a like amount of Anderson Elec. St. Ry. 
bonds which matured in 1912. They fell due July 1 1917, but were ex- 
tended to July 1 1919, and again to July 1 1922. 


Dividends .—5% was paid on first pref. stock to April 1914. 
Divs. on second pref. stock have not been paid since July 1912. 


REPORT .—For cal. year, incl. Muncie-Portland line: 
Calendar Gross Net (after — ey 
ear— FEarninas. Tazres). &c. 
: $899,186 $17. sis $898: ‘669 sr$18,035 
3,198,821 823 424 1,627 880,048 63 546 98 ,543 
Passengers carried in 1919, 17,484, 168. against 16,597,199 in 1918. 


ROAD.—Owns the followi lines: Muncie-Anderson-Indianapotie, 
56% miles: Anderson-Marton-Wabash, 53 miles; Alexandria-Elw 4 
Tipton, 20 miles; I lis-Kokomo-Logansport, 80 miles: Kokomc- 
Peru, 19% miles: Muncie-Union City, 33 miles; Anderson-Middletown | 
9 miles: also 10 miles of city lines in Anderson; 144% miles 
16 miles in Muncie. and 4 miles = Biwood: total, 272 miles of interurban 
and 44% mites of city lines. Alan leases Muncie-Hartford City-Bluffton 
line, 42 miles; Indianapolis- Newcastie-M uncie line, 62% miles, and Muncie 


Date. Interest. Outstanding. Maturity 


3,000,000 See text 
1.620.000 July 1 1933 


1 1933 
J -) Trust & Safe 


A sinking fund on those 
See V. 80, 


None since. 


Sinking Balance, 
Deficit. 





Portland line, 32 miles; ; graee total, 453 miles. Through cars are run be- 
bween Indianapolis and Fort Wayne in conjunction with the Fort Wayne & 
Nor. Ind. Trac. Co. Provides package freight service between Indianap on 
and Muncie and Indianapolis and Logansport and Peru, and to all ot 
— on the system. Operates through freight service between in- 
lanapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. in Indianapolis. Oarries ezpress 
matter per contract with Wells, Fargo Express Co A large central 
power station, with necessary storage batteries at Anderson. operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system. 
EQUIPMENT .—95 city cars, 
and 89 service cars; total, 360. 


OFFICERS.—Pres., A. W. Brady. Anderson; V.-P Philip Matter, 
Marion: Sec. & Treas., Wm. H. Forse Jr.. Anderson; Gen. Magr., H. A. 
Nicholl. General offices, Anderson, Ind.—V. 107, p. 83; V. 108, p. 81, 
172, 974, 2434, 2630; V. 109, p. 1274, 1367; V. 110, p. 1090; V. 111, p. 75. 


(1) indianapolis Newcastle & Eastern Traction Co. 


Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
(he lease provides for the payment of all taxes, interest on bonds, a sum 
yuivalent to 5% on the pref. stock, and a definite annual ayment e 
$1,050 on the com. stock. A further amount, up to See 420 2 year, is 
yayable under certain conditions. Compare Vv. 

Leases the Muncie & Portland Traction Co. 
'916; see terms below. 


ORGANIZATION .—Incorp. in Indiana on June 10 1912 as successor to 
ne Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 
orivate right-of-way minimum width 66 ft., except in corporate limits, 
where shortest franchise expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co. extending to 1933, operates through city into 
(ndianapolis interurban terminal. 


Bond Extension.—See under United Traction Co. above and V.108,p.2629. 


STOCK AND 5 81007. Interest. Outstanding. Maturity 
Jommen $500,000 ($100 $500,000 See text. 
Pref $500,000 5% cum ($100) - ,000 See text. 
First mtge ~e gold | 1912 62¢J-D 200.000 June 1 1922 
$1,000 c*tfjInt. at Fidelity Trust Co., Phila., Trustee 


Bonds. ot aletaaiiealiie lst M. bonds may be issued upon fulfilment 
-ertain covenants for 75% of cost of extensions, impts., betterments or ac- 
juisition of unencumbered pr so“bye Red. as a whole (but not less) on any 
int. date on 8 weeks’ notice at 101% andint. V.94, p. 1695. Nosink. fund. 
Originally matured June 1 1919, but have been extended to June 1 _ 


ROAD —Included in Union Traction Co. of Indiana.—V._ 94. 1565 
1626, 1695; V. 96, p. 135; V. 100, p. 982; V. 102, p. 2341; V. 108, p. "5629. 


(a) The Muncie & Portland Traction.—A trolley road. 


ORGANIZATION .—Incorporated July 1905 in Indiana. 
ities and towns 5) years; in counties perpetual. 
Lease.—Was leased as of June 30 1916 for 999 years to the Indianapolis 
Newcastle & Eastern Trac. Co. In connection therewith the co.’s ca _ 
zation was changed from $1,000,000 stock, all of one class, to $500,00 
sreferred and $500,000 common. The lease pe for the payment or 
sli taxes, a sum equal to 5% on the pref. stock, a defiaite annual payment 
of $4,530 and the payment ‘of a further amount up to $17,370 a year con- 
ingent upon certain conditions. 


OFFICE RS.—Pres., E. B. Ball; V.-P., 
Creas., F. ©. Ball, all of Muncie, Ind.: Asst. Sec. 
gn, Ind.—V. 82, p. 1438: V. 102, 


53 suburhan, 93 interurban, 30 freight 


*. 0908. years from June 30 


Franchises in 


W. C. Ball; Sec., G. A. Ball. 
. W. H. Forse Jr., Ander- 
p. 2342: V. 106, p. 1037, 1901. 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GASCO 
Merged in March 1915 with the Alabama Power Co.. a subsidiary of the 
tlabama Trac., Lt. & Pow. Co., for statement of which see our “Ry. & 
‘ndustrial Section.’ 








ASBURY PARK, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION. Pann? tober in New Jersey on Dec. 8 1905 as suc- 
cessor to the Atlantic Coast Electric Railroad Co., sold under foreclosure of 
the general mere of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of that company (making net rental $2,500), 
and owns all of the stock of the West End & Long Branch Ry. and of the 
Asbury Park & Sea Girt RR.; the former is leased from Aug. 3 1896 until 
July 17 1945 * a nominal rental, and the latter for Bs years | at 6% on stock 
from Aug. 27 1898; both stock and bonds of Asb. Par G. 
Also entire stock ($100, 000) of the Atlantic Coast Electric yo Co., which 
supplies the electric lights of Asbury Park, Allenhurst 000). 
pte Como and Spring Lake. The eacoast Trac. Co. ac. Co. (capital $16 $100 
from Belmar to Spring Lake, 2 miles, has been 
Coast lec. Ry. for 99 years; its stock and bonds are owned. the Atlan in 
Belmar expires in 1947; in Asbury Park in 1937; in Long Branch, some ex- 
ire in 1945 and others are pespesaet: in Ocean Township, perpetual; in Sea 
irt, expire in 1926 and 1956: franchises of Seacoast Trac. Co. are ual, 

Decision.—On Dec. 1 1916 the Supreme Court at Ld rorgeng aside an 
wder of the Board of P. U. Comm. requiring the compan ve transfers 
in Asbury Park and Bradley Beach, holding that the ut lity cannot 
violate a contract between the company and the city by posing addi- 
tional burdens or lowering rates, unless the Combe Dp conpeess. The case 
is now pending in the U. 8. Supreme Court. V. 106, 

Fares.—In Dec. 1918 the N. J. P. U. Comm., in acting Am the com- 
pany’s a for a 7-cent fare, auth. an increase in fares from 5 to 6 
cents. p. 2187. In July 1920 the co. applied for auth. to increase 
fares to 8 cents but the P. U. 
V.111, p. 388 

STOCK AND BONDS— Date. 
Stock $1,000,000 ($100) 

First mortgage gold $1,000 | 1895 5M-N 1 800 000 

000 . ina tent a tien ol of in8. at me ee & Trust Co.. N. rustee. 
General mortgage $1,000,000) 1906 oho 1,000,000 July 1 1945 
gold ($1, ctf {Interest at Centra! Trust Co., N.Y., Trustee. 


) 
Seashore Electric Ry 200 000 
Seamhere Electric Ry first| 1892 6a J-J 200, a Jan. 1 1921 
rtgage $ $200 .000 tfiInt.at N. Y. Trust Co., N. 
Atlantic gast Electric Light{ .... -D 201 ‘006 June 1 1945 
first mortgage gold.__._ntfiInt. at Pee Mk Park & Ocean Grove Bank, 
Asb. P Oo Trustee. 


rton Tr. Co., N.Y 
Neptune Electric Co ,006 
ds —Of the $1,000,000 1st Bs, $200 060 are reserved to retire a ilke 

amount of Seashore Ry. 6s. The latter are subject to call at 105. They 
fell due originally in Jan. 1917, but have been extended from year to year. 
Entire bonds ($50,000) and stock ($100,000) of the Asbury Park & Sea 
Girt and entire bonds and stock of the Seacoast Traction Co. ($100,000 
each) are copeqes under the new general] mortgage. 

Dividends .—In 1906 and 1907,6%. Im 1908 to 1916, 3%; none since. 

ROAD .—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch. 14.60 miles: Asbury Park to Man uan 
14 16 miles: total track, 36.08 miles. Connects at Pleasure Bay wit the 
New York & Long Branch ne ea Co. 


REPORT.— Years ending D 
l 1915 


919. 1918. 1917. 
Gross earnings. _.$458,332 $406. 967 $424,934 $490. 708 $409,007 $498. 763 
Oper. expenses. _x336,221 x393,517 373,711 273,299 255,872 248,953 


Net earnings._.$122,111 $13,450 $51,224 $147,409 $153,135 $179,810 

x Includes taxes. 

OFFICERS.—Pres., 5. F. Hazelrigg; Sec., Aeon: J B. 
Cade.—V. 81, p. 1722; - 106, p. 2755; V. 107, ~ ‘S01. 2187; V. lil, Dp. 388° 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 
R dy 1907 iy ona of ew | road wee | acquired by L.A. Robison, Pres. 
e o Ry., and associa 

Fpl denen hy —In Sept. 1920 +. was reported that the co. had been placed 

in ue hands of a receiver. 111, p. 1082 for details. 
City Purchase.—On Oct. 14 T4919 the Ashtabula City Council voted to 
approve a tentative offer made by the company under which the city may 


Comm. permitted an advance to 7 cents only. 


Interest. Ontehane Maturity. 











4 ELECTRIC 


(Vou. 111. 





RAILWAYS 





Northumberland Co. Gas & Elec. Co., as shown in V. 105, 

that the corporation from time to time will sell of the securitie 
deposited under such trust agreement, the proceeds to used for the pur 
chase, eoomnere and cancellation of the notes, by purchase at the lowes" 
price, or at 101% and int., by lot. Notes are red., all or or part, on any int 
date at 101 and int. Pennsylvania 4 mills tax refunded. V. 105, p. $18, 498 


EARNINGS.—Of combined properties for 12 mos. ended June 30 1920 
(inter-group charges eliminated): Gross from oper., $11.633.344: other in 
come, $17.789; total, $11.651,133: oper. exp., taxes, maint.. & depletion 
charges, $6,398,836; net, $3,659,274; int. and disc., $1,616,637; balance, 
$2, 042,637 . Proportion of earnings, incl. interest, accruing to Lehigh 
Power Securities Corp. on the basis of securities owned, $1,925,408. 

Property, @&c.—Generating plants havea present capacity of 112.122 k. w 
424 pg high-voltage transmission lines (over 11,000 volts); gasholde 
ca 1,546,000 cu. ft.; 178 miles gas mains; 221 miles street and inter 
ur chides lines. 

Konsanment. ——The company is under the management of the Zlectri« 
Bond & Share Co. 

OFFICERS.—Pres., E. K. Hall: 
P. B. Sawyerand “«. W. Hill; Treas., 
—V.107,p. 402; V.108, p. 258 


Lehigh ‘Valley Transit Co. 

Control.—in July i917 the Lehigh Power Securities Corp., which se: 
above, acquired a substautial majority of both classes of this company’: 
stock on the basis of $28 per share of com. and $48 per share of pref. stock 
Vv. 105, Dp. 606. 


gets rida odd bk —tocorp. in Pa on Nov. 3 1905 and fs a reorganize 
tion under foreclosure of the Lehigh hoary / Traction (o., the Philadel. 
_ & Lehigh Valley Traction Co., the Ailentown & Slatington and the 

oplay Egypt & lronton Street Ry., as per plan in V. 79. p 733. 1462. 
In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93. p. 940). all o” 
whose bonds and stock are deposited under the Lehigh Valley Transit ref. d 
=P yr e. of 1910; reconstruction of Mont. Trac. completed Dec. 12 1912 
cutting down running time between Allentown and Philadelphia (‘Oity Hall 
from 4% to 2% hours. Ap *-mile cut-off on this division was cotrpleted ix 
1914 and the running time between Allentown and 69th St. Terminal! 
Philadelphia, is now 1 hour and 58 minutes. 

In April 1913 purchased contro!ling interest in stock of Easton Consoll 
dated Electric Co. Na 96.9 1022) On June 20 1913 shareholders author 
ized an issue of collateral notes to pay for the purchase. V. 96. p. 1489 
1772. Also has half toterest in Norristown Transit Co. Franchises p pape 

On Dec. 31 1915 purchased the franchises and propery of the Qu 
town Trac. Co. (formerly leased) for the sum of $1 and the concellation o 
ite indebtedness, all of which was owned by the Lehigh Vali. Transit Co 

Under agreement made in July 1907 the Lehigh Valley Transit has itv 
Philadelphia terminal in the Philadelphia Rapid Transit station at Chestou' 
Hill, . 85, p. 99. Late in 1912 made a contract for express service with 
Adams Express Co. In 1918, however, upon the taking over of the exprese 
companies by the Federal Govt., this express service was discontinued 
V. 108, p. 375. Conducts through freight service between Allentown and 


Philadelphia. 
h Valley Light & Power 


. 818. It & 


V.Ps., H. H. Crowell, Wm. Darben. 
Wm. Reiser: Sec., E. P. Summerson, 
; V.109,p. 1793; V.110, p. 261, 1973,2487. 


Light and Power.—In March 1913 the Leh 
Co. was organized as a consolidation of the Allentown Electric Licht & 
Power Co. and numerous smaller companies all previously owned by 
the Transit Com ompenr- Stock authorized, $850,000 (par $100); out 
standing, $491,1 all owned by the Transit Co. Does entire lighting 
and power b business in Allentown, Bethlehem, South Bethiehem, Slating- 
a, Catasauqua, Emaus and: adjacent tory: power is also wholesaled 

to Macungie and to several municipalities along the Transit Co.'s :irfe 
agg ro: Coopersburg, Sellersville, Souderton and North Wales Ip 

. 1913 the company closed a contract to | Aa electricity to the Phib 
ade ohia Suburban Gas & Elec. Co.. a subsi of the Amer. Gas Co. 
v. p. 521. Also has numerous municipal ‘rest-lahtina contracts 
Franchises. with one minor exception. are perpetual. 

Rates.—In May 1918 filed with the Penn. P. 8. Comm. a new fare sched- 
ule, effective June 1 1918, providing for increases in local and limited 


enger fares on the Philadelphia and Slatington divisions, and increases 
n all commutation rates on all divisions. V. 106, 12 In July 1915 


filed a new tariff, effective July 20 1918, Droviding for increases in all 


class rates and an increased minimum charge 291. In Sept. 1918 
filed jointly with the Phila. Western Ry. a tariff iecrenaing fares to 6 cents 
and creating several new zones. V.107,p.1101. In June 1920 was auth. by 
the Penn. P. 8. Comm. to raise zone fares from 6 to 7 cents, with an increase 
of 1 cent per zone on commutation tickets. V. 110, p. 2387. Compare 


V. 110, p. 465. 
Owns y Ae one stocks: Cap. Stock 


Lehigh m Valley y Light & & Power Co. (common) 
Allentown Bridge Co 
Rittersville Hotel Co 
Easton Consolidated Electric Co. 50% paid) 
Norristown Transit Co 4.000 
Miscellaneous stocks 1 160° ‘000 
Leases Beth. & Nazar. Pass. Ry. for 999 years at 5% on stock and bonds 
STOCK ay BoM DS— Date. Outstanding. Maturity 
Common, mm 88 000, A SS $2,997 .350 
ite See text 


000, par $50 a: F 4 979, 687 

Pree, : eum after Nov 3 1910. 
t age, $5,000,000 4-5@¢M-S 4,994,000 Dec 1 19%5 
Trustee. 


ctf;Guaranty Trust Co., New York, 
$7.500.000,| 1905 45eJ-D 
tf ' Commercial t Oe, 
mtge $15,000, om | 1910 5g¢J-D 
a0 ane + .000) A ig Lehigh Valley Trust Re 


ao! wei 30 30 000 tf 1899 
Norristown fade Co. Ist M_ 1912 
80 Beth E L Co Ist M call at! 1899 

105 at any int date 
Afemsown Bridge lst M ($500/ 1912 5 218,000 July 1 1942 

& $1,000) call at 105 any; Guar. p . & i. by Lehigh Valley Transit Co. 

int. date o*_¢tf\Int. ate co ao ottios or Brown Bros.& Co.,Phila. 
Lehigh Vale L & P BAT gef 1913 56 A 604,500 April 1 1943 
A see oP ($1,000, $ &4 Lehigh Val ar Co., Allentown, Trustee 

go 
Coll trust bonds, $925,000 


c*tf | Int. e'4 ice or Brown Bros. & Co , Phil. 
000) 1913 924.200 July 1 1923 
($1,000, $500, $100) ge*ntf! Int. at Girard Trust Co.. Phila.. 
Equip trust “Ser A tf 5 M-N 29,750 
5 J-J 60 ,000 See text 
5 J-J 140,000 See text 
Bonds .—Of the $5,000,000 first mtge., $2,770,000 bear 4% interest and 
are all out, and $2,224, 000 are 5s. Int. at the com ny’s office and Brown 
Bros. & Co., Phila. The lst M. bonds are redeemable on any int. date, the 
4s at 105 andthe Ssat110. Ofthe consols, $2,500,000 4s were outstanding, 
but $2,146,000 have béen exchanged for ref. & impt. bonds. Int. on consol. 
pends is payable at office of eompany or Brown Bros. & Co., Phila. These 
~~ not subject to call the $15,000,000 ref. & impt. bonds 
$8,000,000 are reserved to retire ist M. bonds: $5 for consol. mtge. 
($354,000 to take up bonds shown in table od rest for bonds previ- 
ously taken up); $3 .334,000 _ puprovemente and $600,000 are deposited 
with the U.S. H ousing t Corp..; $ 548,000 te A preneury, Bonds are red. at 
110 and int. V. 92, p. 94. p. 698.9 . 750. Int. is payable 
at office of company or Brown Bros. & C anil ag 3onds are listed. on the 
Phila. Stock Exchange. The coll. trust notes of 1923 are redeemable at 
par and int. on any int. da ay. 
a5 iho os trust ‘Series A’’ are payable $4,250 semi-annually, ‘‘Series B’’ 
semi-annually, and ‘‘Series C’’ $10,000 semi-annually. 
sat = Valley Lt. & P. bonds are subject to call on any int. date at 105 


and interest. V7, 

Dividends .—tInitial iv. on. pref... 1% paic Nov 109 191} In 1912, 
1913 ane 1914, 2%. In1915,3%%. In iv i¢ and 1917, 970 In 1918, 
FP 1K%%. None since. v 106, p. 2123; V. 108, p. 268: V. 110, p. 261. 

p. 261): 


Total accumulated dividends, 27%. 
EARNINGS. ee ears ending Nov. 30 1919 report in V. 110, 
et Balance, 
Sur lus. 


115 hile June 1 1960 


see ($3 Allentown, Trustee 


15.000 Oct 1 1929 


Trustee, 
See text 


ee pperetine after Other I a pamaert. Preferred 
Yea enues. Tazes, &c. Income ,&c. Dividends. 
1918-19. $3 til 303 $1,044,923 $149, 464 $738 122 t 
886.525 142,835 681, 104 348 ,256 

6-17 6: 144,756 725, 373 (5%)$248,983 204,555 
1915-16.. 2.471.872 1.104.087 145/210 7802820 (5%) 248/983 2191494 
ROAD.—Operates 221 miles of railway. The road connects Allentown 
Bethlehem, South Bethlehem. Hellertown, Nazareth, Siegfried, Northamp- 
ton, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington, Quaker- 





town, Perkasie, Lansdale, Norristown. Ambler and Phila. 80, 95 and 105-lb. 
T and 96 and 116-lb. girder rails. Owns a large amusement park about mid- 
way between Allentown and Bethelehem. Owns 293 pass. cars and 63 freight 
and service cars. A 2,659-ft. bridge oetween Allentown and So. Allentown 
was built by the controlled Allentown Bridge Co. (auth. stock $390,000) and 
was formally opened Nov. 14 1913. See ¥. 97, p. 1426. 1428; V. 98, p. 154. 

OFFICERS —Pres.. ..--ceccoccocecoce’? -P., E. Young; V. as 
P. B. Sawyer; V.-P. & Gen. Mgr., aa ‘i Patterson: Sec. rs Treas., Chas. 
Wagner; Aud., W. L. Davis.—V. a 291, 1101; V. 108, p. 268, 375, 
V. 199, p. 2263; V. 119, p. 261, 165. 3! 

(1) Easton consolidated. Electric. 

Ia April 1913 the Lenigh Valley Transit Co. acquired a controiling in- 
terest in the stock and has A in... acquired all stock except (24) directors 
shares. V. 96, p. 1021. 

Dividend aad Sept. were: July 1900. 34% on $10 paid in; Sept. 190] 
and neem an Yr ¥ 1902, 3% on $15 ‘pai in; March 1903 on in July) 
and Sept. on $16 p ald in. In Dec. 1905 declared a alvidend of 
$2 59 and oy ine time called an assessment of $5 per share on the stock; 
_ dividend was credited on the assessment, making the stock 50% paid in. 

81, p. 1791. Cash dividends resumea in Oct. 1906 with the ayment of 
256% V. 83, p. 687; 24% agala paid apen i 1 1907 and 2% % Oct. 1 1907; 
then “dividends ware passed until Noy. 1911. when 2% was paid. In 1912 
and ols 4%; in 1914, May, eg Beginning with June 1914 began paying 
1-3 of 1% monthly (V. 99, af Dividends no longer reported, as 
entire stock is owned by Lehigh Valley Transit Co 


ORGANIZATION .—Consolidation by stock ownership of the Easton 
2 ga a Co., the Edison [iluminating Co. of Easton, and the Phillipsburg 
J.) Horse Car RR. Co. (name changed to Phillipsburg Transit Co.). 

i eR in New Jersey March 11 1899. Owns all the stock of the 


Penn. Motor Co. 

Consolidation of Subsidiaries.—On Jana 3 1908 the (oid) Easton Transit 
Oo., the Easton & Bethlehem Transit Co., the Easton Palm er & Bethlehem 
street Ry. and the Northampton Central Strex Ry. were merged into the 
(new) Easton Transit (0. (V. $5, p. 1461) and in 1909 the Easton & South 
Bethiehem Trans. Co. was also merged into the (new) Easton Transit Co. 
2tock, $2,150,000, all owned by Easton Consvlidated Elec. 

For decision of the Northampton County Court at Easton, Pa.,on Dec. 
28 1914 favorable to the Edison ” Oo. (a subsidiary), see : Lehigh 
Valley Transit Co. in V. 100, p. 140. 


STOCK AND BONDS.—The collateral trust 5s were in Jan. 1900 listed 
on the Philadelphia Stock Exchange. 
Date Interest. Outstanding. ats 


Jtock $1,500,000 (par $50) __Stock (50% pee pe owned by L.V.T.C 
Jollateral trust $1,300,000 2{ 1899 5 3 $1, 237 000 May 1 1949 
($1,000 and $500)_.-_- c*tt Inverest at te Trust , trustee. 

Pennsyl vania Motor Co ist! 1891 A-O Apr 1 1941 
mort. (cannot be cailed) tf| Lack. Tr. & Safe Dep. Co.., Scranton, trustee 

Eas Palmer & Beth Ist mtge/ 1898 5 JJ 200,000 : —. 1 1939 
gold $200,000 tflu.s. Mtg. & Tr.Co.,N. Y. 

EKas&Sc Beth Tr ist M $500,- “908 g J-J 417 000 oy 1 1936 
000 guar gold (31,000) c*tf| Girard Trust Co., Philadeiphis, trustee. 


Bonds .— The cll. bonds have no s. f. and are not subject tocall. Of the 
wtal of $1.300.000, $60.000 is reserved to retire the Penn. Motor bonds, 
2,000 in treas. and $1 009 reserved for small amt. of outstanding scrip of 
d. Ill. Co. Issue is secured by pledge of $2,150,000 stock (entire issue) of 
(new) Easton Transit VUo.. 12. entire issue) of Edison Iillum. 
stock and 2.400 shares (the entire issue) o a4 Motor stock. Int. on 
Vacton & So. Beth. Transit bonds is payable at office of Edw. B. Smith & 
Co., Phila., or at company's cffice. They are guar. p. & J]. by endorsement 
by the Easton Consol. Elec. A sinking fund of $5,000 ov. a. commenced 
June 1 1908; $59 .000 have been retired. Bonds aso cubiest t to call at 105 and 
int. - 83. p. 323; V. 104, p. 2553. 
REPORT -—For calendar years 
alendar Gross Earn. Net Inc. Net ‘Inc. Total E. gone Int. Die. } eae my 
—Railway Dept.— Ed.Ill.Co. Con.El. Taz.,&c. id. Surplus. 
tre 262 "92 160 $18,803 crt 963 $67 545 $60. 000 $97.418 
19 (833 52,862 7, 


60, 
126 907 24,057 150 964 67.577 69.950 , 
Latest Earnings.—The surplus earnings of the Easton Consolidated Elec- 
tric Co. for the year ending Nov. 90 1918 were $101,756 as against $159,700 
for the year ending Nov. "30 1917 


ROAD .—Embraces practicall the entire street railway system of Easton 
and West Easton, Pa., and Philipsburg, N. J.. with lines from Easton to 
Bethlehem, South Bethleh ehem, Nazareth, and Phillipsburg, N. J. 
total track, 54.389 miles, all standard gauge; operates through cars from 
Easton to ‘Bethlehem, South Bethlehem and Allentown. 93 passenger 
and 12 service cars. 


OFFICERS. Waaee 
Treas., E. E. a. 
Dp. 53. 301, 311; v. 98. p. 838; ay. 99, p. 1300. 


ALLENTOWN & READING TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated April 25 1398 and leased the Alien 
town & Reading Electric Street Ry. for 290 years from June 4 1898. Oo 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the mutstowe ht, Heat & Power Co. Oonnects with United 
[Lamy my Ce, poems from eading, thus forming a through line from Allep- 
Notice of os _ in fare from 5 to 6 cents, ag 6 hotween Reading 
and Rosedale, effective Jan. 1 1918, was filed with . Comm. in 
. 11 1919 Judge Wagner denied the applica- 


Dec. 1917. 

Receivership Denied.—On Au 

tion of the stockholders of the Kutztown & Fleetwood Ry. Co. for a receiver 

for the Allentown & Reading Traction Co. The action against the co. was 

startedin 1913. V. 109, p. 675. 
STOCK AND met |g 


Stock. $750.000 (par $50) 
Allent & Kutz ist ™M 1 $250. 000\ 1900 

Z. $100,$500 & $1 .000_cpt Interest * 
First M | Kucatown & Fleetw'd| 1902 00.000 Jan 1 1932 


t 

$750, 000 54 JI-J 300,000 July 1 1932 

Hear. cot /Int. at ms § Tit. lns. & Tr.Co., Phila. .trus 

Second consol mtge $300,000} 1907 5M-N 163 ,000 May 1 1937 

($500 & $1,000)____c&r.tf me County Trust Co., Reading, trustee. 

Bonds .—Of the $750,000 of new consols, $450,000 are reserved to retire 

rior liens. They are subject to call at par since July 1 1917: no sinking 
und. The first mortgage bonds are redeemable at All 


EARNINGS.—For year ending June 30 1916 $183,825; net, 
$86,401; other income, $14,463; int., rentals, &c., $77, 682: surp., $23,182 


ROAD.—O aoates 39.60 miles main line, 7. 50 miles sidings—total 
47.10 miles; 4 


OFFPLCERS a. H. B. Ahrens, Reading: ¥ V.-P.. W. D. Mohn; Sec } 
* K. Hoffman, Hamburg: Treas.. Geo. vr. Reading: Supt... W. 2° 
Bear, Kutztown.—V. 81, p. 1492; ‘V. 82, A 216; V. 109, p. 675. 


ALLIANCE, OHIO. 


STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION. a ampeepecatnn in Ohio and is a consolidarion itn Dee. 
(92 of the Alliance Electri and the Stark Electric Ry 

Rate Increases.—In June 1918 was authorized by the City Council to 
cates a 6-cent fare; rate for tickets was increased from 25 for $1 to 20 for 
$1. 106, p. 2561. In Oct. 1920 a 7-cent fare, with tickets at 16 for $I. 
was e. charged. In 1918 was auth. to increase freight rates by 25%. 
Sept. 1920 freight rates were further increased. 

STOCK AND BONDS. " Interest. Outstandi Maturity. 
Stock, $1,500,000 ($100) 5 $1,250. See text 
First mtge, $1 1.000.000, gold{f 1903 5« J-J ‘830,000 Jan. 1 1928 

‘$1 000) ) sinking fund. call-{ Citizens’ pay DEP, | Co., Cleveland, trustee. 

able at 105. ctf|Int. at United Bank & Sav. Co., Cleveland. 

Bonds.—Sinking fund 2% per ann. $170. 000 awky been retired. 

Dividends.—First div., %%, paid July 1908: 46 % paid guar. to and incl 
Jan.1916. In April 1916, 1%: same rate quar. to and incl. odd 1917; none 
to Oct. 1919, when a div. of 1 7m Was paid. Same rate has paid regu- 

8, 


enty quarterly since to and 2. Oct. 1920. In April 1910 also a stock 
dividend of 25%. V. 90. p. 44 00. 


| | lt ta 8, years ending oe, 31: 


Net. 
$137, 893 
119,560 


» ie 
. H. 


Hackett; Sec. & 
Sargent.—V. 97 


Maturity. 


: Bia $250,000 July 1 1930 
idelty 7 Co. Phila., trastee 


I nonsrkat "$250.00 





32,766 


Charges. 
$91,976 
86.794 


Divs. 
$25,000 
None 





UcT., 1920. | ELECTRIC 


RAILWAYS 3 








| aenonagt G,  ea 34 miles of track from Canton to Salem. includi 
Alliance City lines. Standard gauge. 67 and 70-Ib. 'T rails and 70 a 
90-lb. girder rails. Total mileage, including double track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimore and eventually 

to Akron is to be constructed: line partly graded 

0 OF PRICE RS. Wet oe Claus Greve: # -P. & Treas... S. L. Sturgeon: Sec., 
E. 8. Cook; Aud., K. Ayers; Gen. Mgr eo Oa L. Mowry .—V. 102, p. 977; 
V. 104, p. 2553; V. “106. p. 2561; V. + 107 , p. 83, 403. 


AMSTERDAM, N. Y, 


FONDA JOHNSTOWN & GLOVERSVILLE RAILROAD Co. - 
Steam and electric road. See statement in “Railway & Industrial Sec.’ 


ANDERSON, IND. 

UNION TRACTION CO. OF INDIANA. —A trolley road 

ORGANIZATION .—Incorp. on May 13 1912 as a consolidation of the 
gld Union Traction Co. of Indiana (incorp. May 28 1903) and the Indians 
es Trac. Co. (incorp. June 9 1903), per plan in V. 94, p. 1119. 1185: V 
95, 819; and as a result of which capital was materiaily reduced. The 
legality of the consolidation was upheld in a decision by the Supreme 
Court of Indiana in the fall of 191 The Indiana Union Traction Co 
had previously acquired the Indiana Northern Traction Co. (V. 81, p 
1:48), Muncie & Union a Traction Co. (V. 83. p. 96) and Muncie 
Hartf. & Ft. W. Ry. (V. 82, p. 805, 869. 1041). The latter company was 
leased to the Indiana Union Trac. at a rental (in addition to Operasine 
exzp.. int. vn bonds, &c.), euyivalent to5% on Muna. Hartf.’& W. Ry 

.000 cum. pref. stock: V.83,p.96. Theold Union Trac. Co oo Indiana 
was a consolidation of the Union Trac. Co. of Indiana (incorp. in June 1899) 
and the [Indianapolis Northern Trac. Co. (incorp. in April 1902). Leases 
the Broad Ripple Natatorium Co. 

Also owns the $100,000 Ist M. 6s outstanding and $49.500 of the $50,006 
stock of the Traction Light & Power Co. and a one-fourth interest in the 
United Tractions Coal Co., which owns and leases valuable coal lands to 
insure the co. an adequate coal supply. (See Shirley Realty Co. of Ind 
in V. 104, p. 1805.) 

The Indiana; lis Northern Traction assumed payment of the prin. and 
int. of half ($: 200, 000; of the bonds of tne Broad Ripple Traction Co. (see 
under Indianapolis) 

Leases Indianapolis Newcastle & East. Trac. Co. for 99 years from Oct. 25 
1912. Lease modified on Aug. 21 1914 and com. & pref. stocks of the 
Ind. New. & E ‘Trac. Co. formeriy held were transferred in satisfactior 
of obligations incurred in leasing that company and acquiring that stock 
and in building the Muncie-Newcastle line, and in consideration of further 
advances for improving power facilities for that line. a total of about 
$521,000 (V. 100, p. 975). Lease again modified as of June 30 1916 ib 
connection with the lease of the Muncie & Portland Traction Co. to the 
Ind. Newc. & Eastern Trac. Co., which see below. 


Fares.—in Dec. 1917 the Ind. P. 8S. Comm. denied the co. an increase 
in fare from 5 to 7 cents on the Broad Ripple line beyond Fairfield Ave. and 
increases to 6 cents on the local lines in Anderson, Muncie, Marion and 
Elwood, but permitted it to increase the rate for mileage books on its lines 
to 2 cents per mile, commutation tickets to 144 cents per mile (from 1% 
cents) and school passengers to 1 1-5 centsa mile. Effective June 10 1918. 
was auth. by the Ind. P. S. Comm. to increase fares from 2 to 2% cents per 
mile. V. 106, p. 2346 Early in 1918 was auth. to increase freight rates. 
On Jan. 10 1919 was auth. by the Ind. P S Comm. to increase interruban 
rates from 2% to 2% cents per mile V. 108, p. 172. Effective July 1 1920 
the co. was auth. to increase passenger fares to 3 cents per mile. See 
Y scene PD. 70. 

Refinancing. —On June 14 1919 the Ind. P. 8. Comm. approved the exten- 
sion of $4,623, ne lst gen. M 5s due July 1 1919 to July 1 1922 at 6% (com- 
pare V. 108, p. 2434) and of $1,200,000 Ind. New Castle & Eastern Trac. 
Co. 6% eg due June 1 1919 to June 1 1922 at 6% %. Both issues of ex- 
tended bonds are red. at 101% and int. on any int. date. The Comm. also 
sgproves the ex —-, ; of $328, 000 Marion City Ry. 6s due May 1 1919 to 

ay 1 1924 at 6%. 108, 2630. 

he co. also issued $150, 000 ‘3-yr. promissory notes dated July 1 1919 to 
replace a similar issue due on that date. The new notes are secured 
by $40,000 par value of the co’s stock, $18,017 com. stock of Shirley Realty 
Co. and $25,000 Ist Mtge. 6s of 1928 of Traction, Light & Power Co. : 
108, p. 2630. 

STOOK AND BONDS. Date. Interest. Outstanding. 
Common, $5.000,000 $5 .000 ,006 
lst pref. $i, 000.000, 5% cum 
se ref, $3, 000.000 (see tex ext). 

Un Traction Ist M $5,-| 














Maturity 


10 3,000, ,000 
1903 5 l (620. ‘000 pe, ¢ i933 
“000 000 ($1,000) old_. tf ‘Interest at irard Trust Co., Phiia.. trustee. 
air vy © Tr Co of Ind ist gen} 1899 62J-J 4,623 000 July 1 1922 
$5 .000 000g ($1 ,000)c&r* tf { Equitable Tr. Co., New York, trustee 
Collateral trust wesen. 6% 1s). 000 July 1 1922 


Car trust ctfs Series 
Oltizens’ St Ry (Mun) Ist M| 1897 6¢J-D 36.000 Dee 1 1927 
50,000 s f sub to call 105- Interest at Guar. Trust & Safe Deposit Coc. 

c* San ee a trustee. 
328 ,000 Mey ati. 


ot M-N 
as ie Co., New ‘York, 


aie "5,000,000 Taly l 19a? 
Ecuiteble s=, Oo., New York, trustee 


1903 58 A-O 500,000 Oct 
Interest at Trenton (N. 
Depo rit . trustee. 


500 ,000 See 
1905 58 J -J 916.000 Jan 1 1938 
Int. at eusté, Sav.& Tr. Co., Clev., trustee 
1906 5 « J-J 925 ,000 July 1 1936 

__.e* the Int. at rindits Trust Co.. Phila., trustee. 
-8 ,000 Mar 1 193! 


1 1933 


ar p y 
in om North Trac ist nae | 
$ J.) Trust & Safe 


500,000 gold ($100, $500 
and $ , ) *tf 


do do 
000,000 « 


cum 
irs. mtge $1, 
old St .000) _c* tf 
Muncie & On © M $925, 

guar goid ($1,000) 
Broad RippleNatatortum! stM 

Guar. by Un.Tr.Co.of Ind. /j Int. at Security Tr. Paget Indianap., trustee. 


Stock.—Divs. on 2d pref. stock are cum. from 1 semi-annually in 
1913. scaling upward to 3% semi-annually in July 1918 and cheresfter 


Bonds.—Of the Indiana Union Traction bonds of 1903, $3,380,009 
were reserved for extensions and improvements, but under terms of con- 
solidation agreement of 1912 these bonds have been canceled. $494,000 
are held alive in the sinking fund (included in amount outstanding) . 
Sinking fund, 1% % per annum of outetanding bonds. became operative 
on July 1 1904. Fund is to be invested in the bonds at not above 195 and 
int., and bonds may be ewe 2 at 105 and int. on any int. date. $173,000 
Union Trac. Co. of Ind. Gen. M. bonds are in treasury, including $150,000 

ledged to secure the —_ee trust notes: remaining bonds are reserved 
fo r underlying bonds. See V. 71. p. 1013. They originally bore interest 
at 5% and matured July 1 1919, but have been extended to July 1 1922 at 
6%. Bonds are listed on the Philadelphia Stock Exchange. The Indiana 
Northern Traction bonds are subject to call at 105 and interest on six 
weeks’ notice. They . guaranteed, prtacoel, and interest, by Indiana 
Union Traction Co. 199 805. The Muncie Hartford & Fort Wayne 
bonds can be called ane 1 1925, or after, at par. A sinking fund on those 
bonds of 2% % of gross earnings per annum began July 11905. See V. 80, 
p. 1059. $84,000 have been retired. The Muncie & Union City bonds 
are subject to call at 105 and guar., re. and int., by Indiana Union Trac- 
tion. he Marion City first mtge. bonds originally matured May 1 1915, 
but were extended to May 1 1919, and again to May 11924. Thecollate ral 
trust notes were issued to refund a like amount of Anderson Elec. St. Ry. 
bonds which matured in 1912. They fell due July 1 1917, but were ex- 
tended to July 1 1919, and again to July 1 1922. 


Dividends .—5% was paid on first pref. stock to April 1914. 
Divs. on second pref. stock have not been paid since July 191 


REPORT .—For cal. year, incl. Muncie-Portland line: 
Calendar Gross a oer —— Bond 
e Farninas. come. Int., &c. 
; . $899. 186, $17, 518 $898, ‘669 sr$18,035 
3,198,821 $23.4 21,627 880,048 98 ,543 


Passengers carried in hwy —f ie, 198, against 16,597,199 in 1918. 


ROAD —-Cvae the followi lines: Muncie-Anderson-Indianapolis, 
56% miles: Anderson-Marton-Wabash, 534 miles; SremanGrie hie ood, 
Tipton, 20 miles; I lis-Kokomo-Logansport. 80 miles: Kokomc- 
Peru, 1 9% sees Muncie-Union City, 33 miles; Anderson-Middletown. 
9% 10 miles of city lines in Anderson; 144% miles in Marion: 
16 miles sin ot 4 and 4 miles in Elwood; total, 272 miles of interurban 
and 44% miles of City lines. Also leases Muncie-Hartford City-Bluffton 
line, 42 miles; [ndianapolis- Newcastie-M uncie line, 624 miles, and Muncie 


None since. 


Sinking Balance, 
Fund. Deficit. 





Portland line, 32 miles; grees total, 453 miles. Through cars are run be- 
sween Indianapolis and Fort Wayne in conjunction with the Fort Wayne & 
Nor. Ind. Trac. Co. Provides package freight service between Indianapplis 
and Muncie and Indianapolis and Logansport and Peru, and to all other 
points on the system. Operates through freight service between ie 
dianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. in Indianapolis. Oarries ezpress 
matter per contract with Wells, Fargo Express Co A large central 
power station, with necessary storage batteries at Anderson. operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system. 
EQUIPMENT.—95 city cars, 
and 89 service cars; total, 360. 


OFFICERS.—Pres., A. W. Brady. Anderson; V.-P_ Philip Matter, 
Marion: Sec. & Treas., Wm. H. Forse Jr.. Anderson; ge Mer., H. A. 
Nicholl. General offices, Anderson, Ind.—V. 107, p. 83; 108, p. ‘81, 
172, 974, 2434, 2630; V. 109, p. 1274, 1367; V. 110, p. 1090: v. ‘ll, p. 75. 


(1) indianapolis Newcastle & Eastern Traction Co. 


Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
Che lease provides for the payment of all taxes, interest on bonds, a sum 
yuivalent to 5% on the pref. stock, and a definite annual payment of 
$1,050 on the com. stock. A further amount, up to Se 420 a year, is 
yayable under certain conditions. Compare V. 10 

Leases the Muncie & Portland Traction Co. for 909" years from June 30 
'916; see terms below. 


ORGANIZATION .—Incorp. in Indiana on June 10 1912 as successor to 
he Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 
srivate right-of-way minimum width 66 ft., except in corporate limits, 
ahere shortest Sramensos expires Apr. 7 1 . Under favorable contract 
with Ind. Trac. & Term. Co. cabentine ta 1933, operates through city into 
(ndianapolis hdd coon terminal. 


Bond Extension.—See under United Traction Co. above and V.108,p.2629. 


STOCK AND BONDS— Interest. Outstanding. Maturity 
Jommen $500,000 ($100) $500,000 See text. 
Pref $500,000 5% cum ($100) - 1 ane 000 See text. 
first mtge $1 wear gold] 1912 62¢J-D 200.000 June 1 1922 
$1,000 e*tfiInt. at Fidelity Trust Co.. Phila., Trustee 


Bonds.—Rem shales lst M. bonds may be issued upon fulfilment 
‘ertain covenants for 75% of cost of extensions, impts., betterments or ac- 
juisition of unencumbered properties. Red. as a whole (but not less) on any 
int. date on 8 weeks’ notice at 101% andint. V.94, p. 1695. Nosink. fund. 
Originally matured June 1 1919, but have been extended to June 1 hg 


ROAD —Included in 1 Traction Co. of Indiana.—V. 94, 1565, 
1626, 1695; V. 96, p. 135; V. 100, p. 982; V. 102, p. 2341: V. 108, p. "5629. 


(a) The Muncie & Portland Traction.—A trolley road. 


ORGANIZATION .—Incorporated July 1905 in Indiana. 
ities and towns 5) years; in counties perpetual. 

Lease.—Was leased as of June 30 1916 for 999 years to the In lianapolis 
Newcastle & Eastern Trac. Co. In connection therewith the co.’s capital- 
zation was changed from $1,000,000 stock, all of one class, to $500,000 
osreferred and $500,000 common. The lease provides for the payment of 
sll taxes, a sum equal to 5% on the pref. stock, a defiaite annual payment 
of $4,530 and the payment ‘of a further amount up to $17,370 a year con- 

ingent upon certain conditions. 


OFFICERS.—Pres., E. B. Ball; V.-P.. W. C. 


Creas., F. C. Ball, all of Muncie, ind.: Asst. Sec.. 
on. Ind.—V. 82, 


53 suburhan, 93 interurban, 30 freight 


Franchises in 


Ball; Sec., G. A. Ball. 
W.H. Forse Jr., Ander- 
p. 1438; V. 102, p. 2342: V. 106, p. 1037, 1901. 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GASCO. 
Merged in March 1915 with the Alabama Power Co.. a subsidiary of the 
slabama Trac., Lt. & Pow. Co.. for statement of which see our “Ry. & 
‘ndustrial Section.’’ 








ASBURY PARK, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION. ‘ea mateporanes in New Jersey on Dec. 8 1905 as suc- 
cessor to the Atlantic Coast Electric Railroad Co., sold under foreclosure of 
the general ney of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of that company (making net rental $2,500), 
one owns all of the stock of the West End & Long Branch Ry. and of the 
Park & Sea Girt RR.; the former is leased from Aug. 3 1896 until 
1945 at a nominal rental, and the latter for 99 yeets 3. at 6% on 
_ 27 1898; both stock and bonds of Asb. Par 
Also entire stock ($100, 000) of the Atlantic Coast Electric Ligné So Co., which 
supplies the electric lights of + Park, Allenhurst " Ocean 
Beach, Como and Spring Lake. eacoast Trac. Co. (capital $100, 000). 
running f rom Belmar to Spring Pig 2 miles, has been | to the Atlan 
lec. Ry. for 99 years; its stock and bonds are owned. Franchise in 
Belmar expires in 1947; in Asbury Park in 1937; in Long Branch, Lg = 
ire in 1945 and others are ual; in Ocean Township, perpetual 
irt, ire in 1926 and 1956: franchises of Seacoast Trac. Co. are 

Decision.—On Dec. 1 1916 the Supreme Court at Lehi g wy oe 
wder of the Board of P. U. Comm. requiring the compan transfers 
in Asbury Park and Bradley Beach, holding that the ut ity bo: 
violate a contract between the company and the city by posing a 
tional burdens or lowering rates, unless the company consents. The case 
is now pending in the U. 8. Supreme Court. 06, p. 2755. 

Fares.—In Dec. 1918 the N. J. Comm., in a upon the com- 
pany’'s EN for a 7-cent fare, auth. an increase in fares from 5 to 6 
cents. . 107, p. 2187. In July 1920 the co. applied for auth. to increase 
fares to 8 cents but the P. U. 
V. 111, p. 388. 

STOCK AND BONDS— Date. 
Stock $1,000,000 ($100) , 
First BE. gold $1,000 1895 5 

ntfi { tas. 6 Columbia Trust Co.. 


. Y., Trustee. 
General mortaeee $1,000, 000 l 5 -J 1,000 000 July 1 1945 
1,000 tf {Interest at Centra! Trust Co., N.Y.,Trustee. 


200, 
6 a J-J 200, ” Jan. 1 1921 

Int.atN. Y. Trust Co., N. 
fe Cav -D 201 006 June 1 1945 
first mortgage a= adage Int. at Pi. Ml Park & Ocean Grove Bank, 
Asb. P orton Tr. Co.,N.Y., Trustee. 

Neptune Electric Co 
ds.—Of 


the $1,000,000 list 5s, $ $200 06 ed 

amount of Seashore Ry. 6s. The latter are subject to call at 105. They 
fell due originally in Jan. 1917, but have been extended from year to year. 
Entire bonds ($50,000) and stock ($100,000) of the Asbury Park & Sea 
Girt and entire bonds and stock of the Seacoast Traction Co. ($100,000 
each) are Sepestes under the new general mortgage 

Dividends .—Iin 1906 and 1907,6%. Im 1908 to 1916, 3%; none since. 

ROAD .—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch. 14.60 miles: Asbury Park to Man uan, 
14 16 miles: total track, 36.08 miles. Connects at Pleasure Bay with the 
New York & Long Branch Steamboat Co. 

REPORT.— Years ending Dec. 31: 

1919. 1918. 1917. 1916. 1915. 1914. 

Gross earnings. _$458,332 $406. 967 $424,934 $490. 708 $409,007 $48. 763 
Oper. expenses__x336,221 x393,517 373,711 273,299 255,872 248,953 


Net earnings. _$122,111 $13,450 $51,224 $147,409 $153,135 $179,810 

x Includes taxes. 

OFFICERS.—Pres., 8. F. Hazelrigg:; Sec., Asay; Treas. 
Cade.—V. 81, p. 1722; V. 106, p. 2755; V. 107, ‘S01. 2187: VeBane 'D. O08, 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 
m3. 7. a control of this road was acquired by L.A. Robison, Pres. 
Ohio Ry., and associates 

wf ron hy Pi Sept. 1920, e was reported that the co. had been placed 
in the hands of a receiver. See V. 111, 1082 for details. 

City Purchase.—On Oct. 14 1919 the Ashtabula City Council voted to 
approve a tentative offer made by the company under which the city may 


piaaide, an 


Comm. permitted an advance to 7 cents only. 


Interest. Outstandi Maturity 


1892 











6 ELECTRIC 


RAILWAYS (VoL. 111. 

















yerty for $296, 000. But the city waives 
ite creditors’ claims (about $25,000) against the company. For further 
particulars see V. 109, p. 1700, 2439. On April 27 1920 an ordinance 
providing for the purchase on the above terms was carried at a referendum 
election. V. 110, 2191. In Sept. 1920, however, we were informed 
that this action had been held u 4 yp settlement with some creditors 
who were unwilling to pro rate their claims with the bondholders. V. 111 
p. 1052. 


ORGANIZATION .—Chartered Oct. 7 1890. 
5 STOCK AND BONDS— Date. Interest. 


tock, ‘ 
Ist m * 1991 68 J-J 75,000 Jul 1oH) 


Pr tee, $500,000 Ne a eet 37,000 Bent 18 1927 

spe vty $ ; Citizens 8. & T. Co., Shaccend, trustee. 
Bonds .—$75,000 2d mtye. nds are reserved for prior liens. ist M. 

oooae originally matured July 1 1911 but were extended If) ysars to July 1 


EARNINGS. ~~ ending a 31: 


$22, 270 
‘ 32, 720 
»f1l 22'733 
ROAD.—Operates 5 miles of track on 5% miles of street. 
OFFICERS.—Pres. & Treas., L. A. Robison, Cleveland; Sec., Ww 
Coltman, Cleveland, O.:; tom "Robert Hughes, Ashtabula.—V. "109. p. 
1700, 2439; V. 110, p. 2191; . 111, p. 1082. 


acquire, free of debt, the entire pro 


Outstandi Maturty. 


Bal., Surp. 
aof.$8 494 
2,752 


Tazes. Interest. 
ee 898 $23,866 
6,751 23,217 


PENNSYLVANIA & OHIO TRACTION CO.—A trolley road. 


ORGANIZATION Organized on Dec. 1 1919, as successor to the 
Pennsylvania & Ohio Ry. Co. which was sold at receiver's sale Se pt. 8 1919 
to the bondholders’ committee. V. 109, p. 776, 1367. For history of 
Ry. Co. see ‘‘Electric Railway” Supple ment of April 24 1920. 

Capital stock $400,000, Ist mtge bonds $100,000 authorized. 


EARNINGS.—For calendar year pur8. gross, $144,778; net, $11,513. 
In 1918, gross, $118,096; net, $20,860 


ROAD .—Owns and operates the Conneaut city line, 3 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jeffersoa, 10 miles; total, 26 miles. 


OFFICERS .—Pres. Thos. Mer., 
Sec. & Treas., W. W. Howes.—V. 


Palmer Wardman: 
- | 


McGovern; Gen. 
111, p. 1662. 


a —— a — 


ATLANTA, GA. 
GEORGIA RAILWAY & POWER CO. 
ORGANIZATION .—Incorp. in Georgia on Oct. 16 1911 to take over 


the following properties (V. 93, p. 1191, 1725): 

Atianta Hydro-Elec. Power Co. | Inter-State Power Co. 

Atlanta Water & Elec. Power Co. /|Savannah River Power Co. 
Power Co. | South Carolina Power Co. 


In June 1916 purchased the Gainesville Ry. & Power Oo. (swe p. 45 ol 
“El. Ry. Section’ for May 1916) for about $180,600 V. oo: P.. 144 
In Jan. 1917 the company acquired al] the interests of the Franiclio ent Le 
Pow. Co., Broad Riv. Pow. Co. andthe J. B. McCrary Co. at Hartwel 

Also leases the Georgia Railway « Electric Co. (see below). 

In Sept. 1920 was auth. by the RR. Comm. to increase light and power 
rates, effective Oct. 11920. In Sept. 1920 the RR. Comm. auth. a charge 
of 7 cents for passenger fares except such fares as are fixed by contract be- 
tween the co. and the cities of Decatur and College Park. f , p. 1369. 
Fares in Gainesville werer aised to & cents in a 4 . 1920. lll, p. L661. 
In April 1919 the City Council of Decatur de ied the company s 
petition to have the 5-cent cash ne contract suaended and to permit the 
company to charge a 6-cent fare. V. 108, p. 1721. Gas rates in Sept. 1920 
were raised about 25%. V. Mj "1369. 

Early in 1920 issued $601 000 additional bonds to cover improvements 
made prior to Dec. 31 1919. In Jan. 1920 the co. issued $2,500,000 coll. 
notes to refund a like amount of notes which fell due on Feb. 1 1920. V.110, 
p. 764, 1088. In 1920 the co. issued $278,000 equip. trust notes in part 
payment for 27 new cars. Compare V. 110, p. 2568. 


STOCK AND BON ‘anos Date. Interest. Outstanding. Maturity. 


Ais TE ay 15.619,500 Apr 1] 1954 

Int. at Fi an Tr. Co. ila.. Trustee 

ist” M 1903 6 J-J 400.000 Jan 1 1943 
& ($1,000) __c*cpt{ Int. at Columbia Trust Co., N. Y., Trustee 

Collateral yh. ot $2 500 ,000 f 1920 T7eF-Al 2,500,000 Aug 1 1923 

($1.000) zg seotel wi TtY & Co., Phila., Pa.. Trustee. 
Equip trust notes Series ‘‘A”’ 919 90,000 See text 
Equip trust notes Series ‘‘B’’__ 199 1) 264,000 See text 


Stock.—After the 2d poet ‘and common stocks have both received 4% 
per annum for 3 successive years, the 2d pref. stock becomes com. stock. 
Bonds .—Of tne $30,000,000 First and Refunding Mtge. bonds, $1 ° ho . 
000 are reserved to retire prior liens, $3,750,000 are ledged 
and when issued on account of additions as security for the co tesal 
gold notes, and balance is for future additions, &c., under pro- 
tective restrictions. Subject to call at 102% and interest to April 1 
1923, and thereafter at 105 and int. atver + days’ notice. Bonds are 
callable for sinkin fund at same rates and dates. Annual sinking fund 
payments are as follows: 1919 to 1924. $75,000; 1925 to 1928, $100,000; 
929 to '53, $1 25. ,000; $206,000 held in sink. fd. (not incl. in amt. ouistdg.) 
Jan. 15 1920. © oupon bonds $1,000 or £205 15s. 3d. and $500 or £102 
17s. 7d. Of the $1,100,000 outstanding Blue Ridge Electric Co. Ist 
mtge. bonds, due July 1 1940, $863,500 were stamped and purchased by 
the Georgia Ry. & Power Co. as per agreement made by Georgia Power Co. 
dated Oct. 1 1916. Remaining bonds were called for payment July 1 
1917 at par and interest. Both Savannah River Power mortgages were also 
a bowl payment um [O17 The a oy anee Far roy Power bonds are 
a e issue was originally for $1.5 gage 
closed at $1,400,000. Sk. fd. Jan. 1 . 1 1917, incl., 
ann.; thereafter until maturity, $10,000 per ann. See V. l Dp. 1540. 
$89,000 in sink. fd. Collateral notes of 1920 are secured by deposit 
of $3,751,500 Ist & Ref. M. bonds. Callable on 4 weeks’ notice in amounts 
not less than $500,000 at 100% and iné. on or before Feb. 1 1921 and at 
100% and int. thereafter. Penna. 4 mills tax refunded. 
Equip. trust notes Ser. ‘“‘A’’ are due 10% annually. Ser. “B’’ mature 


$14 semi-ann. each Oct. and April 1 to April 192 d $13, 
1929 and April 1 1930. ‘ Dp 29 and $13,000 Oct. 1 


Dividends .—An initial div. of $4 70 per share was paid Jan. 20 1913 on the 
Ist pref. stock, covering the 9 2-5 months since it was issued (March 1912). 
In Jan. 1917 ‘paid 3% on account of accumulations (24%). Has since 
paid 4% additional on account of accumulations. Regular quar. divs. 
of 14% beginning April 1917 to Oct. 1 1918. 


REPORT.—Of combined properties (1919 report in V. 111, 
C pro} ( po 


° 786): 
a ph A ad Other ates R 


jBeniats Surplus, 
Income c. Sur , 
$10 Fon ion $3 668 4i2 $139,786 $2 508 895 $1,22 30 
8,836,535 2,984,565 160,775 2,527 ,792 
7 ,807 ,039 2,915,597 189, 271 2 ‘485, '242 619. ,626 


ena - ene carried (on city system) in 1919, 93,596 056, against 85 481, - 


PROPERTY .—Total miles single track, 248.147. 
70, 80 and 90-Ilb. rails. Owns water power 
capable of an ultimate development of over 577,900 ; present develop- 
ment, 166,800 h. p. Transmission and distribating Ti a aggregate 676.85 
miles. The interurban line from Atlanta to Stone Mtn. was completed in 
Nov.1913. The hydro-elec. plant at Tallulah Falls was placed in operation 
April 1 1914. The sixth and last unit of 12,000 k. w. of this development 
was put inte operation in March 1919. 


OFFICE RS.—Chair. of Board, H. M. Atkinson; Pres., P. 8. Arkwright: 
Vice-President, G. W. Brine; V.-Pres. & Mer . Rys., W. H. Glenn: Sec.. 
Ww. H. Wright: Treas., I. 8S. Mitchell Jr.; re H. Flynn, all of Atlanta, 
—V.110, p. 764, 970, 1088, 1289, 2568; V. 111. p. 786, 1369, 1661. 


Standard gauge. 
sites in Raye Georgia 





(1) Georgia Railway & Electric Co. 
Lease.—On Jan. 30 aeeS ~~ stockholders of the Georgia Ry. & Elec. Co. 
approved the 999-year lease from Jan. 1 1912 to the Georgia Ry. & Power 
, which provides that the latter co 8% on Som cs ggesee A all the fixed charges 
and divs. on pref. stock and divs. of 8 the holder of each 
nie com. having received, as additional consideration f for the lease. $3.12% 
in lst “it and $125 in 2d pref. stock of Geor Ry. & Power Co., V. 94, 
R- 982.1119. The shares of the Atlanta Gas ht Co. and of the Atlanta 
mh. 8 Ry. are not included in the premises demised under the lease, 
but the lessor assigned and transferred to the lessee, for and during the term 
of the lease, the income arising from any and all of the said shares. 


ORGANIZATION .—Incorp. in Georgia on Jan. 28 1902, and on April 1 
1902 took over the Ato Ry. & Power Co., the Atlanta Rap. Tran Co., 
the Georgia E 0. and the Atlanta Steam Co. ‘théey om 


for the 
rises the + Gas. 
terests of Atlanta and Fulto y terms of the ordinance 
mitting consolidation, the tire paid the city of Atlanta $50. 
sash, and to pay a tax on gross reqmeee of 1% for first 3 years, 2% 
(or the next 20 years and 3% thereafter. V. 74, p. 397, 727. Jn Oct. 1908 
. 75, D. . 


both pref. and com. stock were listed on Boston 4b Stock Exch. 
— ate — Fe po on the Louisville Exchange. 

n Jun a eaperes the entire capital stock ($600,000 6% pref. and 
$1 ‘O14 625 com. ) of the Atlanta Gas Light Co., Commpesens the ON business 
of Atlanta and ity, by exchange of stock, 1406. 
The gas ey however, maintains a separate eraamination. oy 30 Owns 

entire capital stock of the Atlanta Northern Ry 
Early in 1920 issued $189,000 additional Soni to cover cost of improve- 
ments made prior to Dec. 31 1919. 


STOCK AND BONDS— Date. 


oa 


Interest. ras wy fe Maturity. 
Fr $8,514 See t 
5 +5 °400°000 See text 
A ky 5.214 - Jan 1 1949 
Co oston, Trustee. 
000) 1902 52 5. 660 000 Jan 1 1932 
old —_ Fae (gi 1300). -e* Int. at Old dons Trust Co. 
atlanta Railroad first 1890 6 « J-J 


Boston, Trus 
225, 000 eA i 1930 
mane Be sone (par $1,000)<Int. payable in ob Y. at Fourth Nat. Bank. 
< oon St Ry lst consM$2,- 


Oo., N. ma 
1899 J-J eh Jan 
00,000 g($1,000each) ..c* \ sas. N.Y. Trust 


5g 1 1939 
able in N.Y.a Co. and 
erc. Tr. & Dep. "i of Balt., Trustee. 

teorgia Elec Light Co ist M/{ 1900 5¢ J-J 1,350,000 July 1 — 
$2, ey on. . gold, eabsect 69 knperest 5 as Old Colony Trust Co., Boston 
Trus 
atlanta Gas-Light Co, lst oA 1897 § ¢ J-D 1.150,000 June 1 1947 
$1,150,000, g ($1,000)__c* | Interest at New York Trust Co., Trustee, or 
Bank of Scotland, London, Eng. 
Bonds .—Of the $11,000,000 


000 Georgia Railway & Electric Company bonds 
(closed mtge.) of 1902, $3,450,000 are reserved to retire underlying liens; © 
balance has n retired. Red. on any int. date at 110 and int. A 
sinking fund became operative in 1907 which retires $10,000 of bonds 
each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50t 000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund A $6 60 per $1,000 bond on the Atlanta Gas Lt. Co. bonds 
is operative; $285,000 bonds in fund. Atl. Consol. St. Ry. bonds are red. 
as a whole at 107 but $25,000 in Jan. of each year for sinking fund at 
at 105. Of the & impt. mtge. bonds, $11,230,000 are reserved to retire 
prior liens (including the $400,000 Atlanta & Northern bonds) and re- 
mainder for extensions and improvements up to 75% of actual cost. Bonds 
are subject to call on 50 days’ notice at 105 and int. a sinking fund of 
.% of bonds out began in 1910. $338,000 retired Dy ‘sinking fund. 
Dividends. — Dividends are now paid under lease (see above). For record 
of dividends paid prior to lease, see this section for January 1917. 


EARNINGS.—Included in report of Georgia Ry. & Power Co. above. 


ROAD .—Owns 212.673 miles of track (single-track basis). 70, 80 and 
9)-lb. rails. 325 passenger and 36 other cars. 2 power stations 


OFFICERS.—Pres., Frank E. Block; Sec. & Treas., W. H. Wright.— 
V.107, p. 401; V. 109. p. 981; V. 110, p. 970, 1289. 


(a) Atlanta Northern Railway Co.—A troiley road. 
ORGANIZATION .—Entire stock is owned by the Georgia Rallway & 
Electric Co., which guarantees the bonds. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 

Stock, $100,000 00, 

First mortg e $400,000 oar}. 1904 5 g J-J 400, ‘000 July 1 1954 
($500 and 1 ,000) gold__c*/ Int. at Old Dsleny Te. Co., Boston. Trustee. 


Bonds .—Are guar., p: & 1., by end., by the Ga. Ry. & Elec.Co. Aresub- 
ject to call on any int. date at 110 and int. A sink. fund of $5,000 a ann. 
began in 1909; $74,000 bonds are held alive in sink. fund. ay, 70, p. 680. 


EARNINGS.—For years ending Dec. 31: 
# Tazres. 


ross Ne &c. 
$222, 432 $54,063 $7,351 $28, ‘240 sur. $18,472 
184,567 52,283 5,539 28.795 sur.17,949 
141° 537 33, "220 5, ‘430 28,385 def. ‘595 


ROAD.—Operates 18 miles of.track from Atlanta to Marietta, 15.2 miles, 
which are owned and mostly on private right of way. Has arrangements 
with Ga. Ry. & El. Co. for terminals and trackage rights into the city of 

a (oe gauge; 7 cars. Commenced operation July 17 1905. 
— p 


Int., Balance. 





ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO. 


ORGANIZATION .—Incorporated in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority 
af the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
Oity & Shore RR. Co. Also owns all of the $591,160 outstanding Ist mtge. 
bonds of Atlantic & Suburban Ry 


STOCK dF iaead DS— Date. 


tf 1910 591.100 
The collateral trust 4s are secured ~ $591. 100 Atl. & Sub. ist mtge 
bonds and 2,995 out of 3,000 shares of stock of that company. They fall 
due Feb. 1 1928 or Feb. 1 1940. 


eo aera. Harry E. Kohn; Sec., L. R. Isenthal; Treas., 
ne 


(1) Atlantic City = Shore RR.—An electric road. 

Defauli—Receiver.—Int. due Dec. 1 1915 was defaulted, due largel 
loases caused by jitney buses. Judge Clarence L. Cole was appoin 
ceiver, but on June 9 1919 was succeeded by A. J. Purinton. The Sollowtns 
bondholders’ committee has been organized: Geo. we tegga _Jr., Frank 
Bachman, Tilghman Johnson and John D. Mclilhenny. . 101, p. 1884. 


ORGANIZATION .—Incorporated in New Jersey Oct. Ss 1905 with a 
pape charter. Leases Atlantic City & Ocean Oity RR.—see terms 

ow—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantie 
City & Ocean City RR. 85, p. 158. Operates over the Central Pass. 
Ry. Co. tracks under traffic agreement. 

Contract with West Jers d& Sea Shore RR.—An soment has been 
entered into with the est Jersey & Sea Shore by which the 
Atlantic Ave. line of the latter road, running seat Sentts City to Long- 
port. 8% miles es. is operated by this compa 

Fare Increases.—On Noy. 1 1918 was “ay < the N. J. P. U. Comm. to 
increase fares from 5 to 6 cents. V. 107, p. 1836. Compare V. 107, p. 179 
801. Effective td 1 1920 cash fares were raised to 7 cents on a majority 
of the co.’s lines. 111, p. 188. Compare V. 110, p. 2386. Rates for longer 
hauls were also a LY, 

STOCK AND BONDS— Date. 
Stock, $1,000,000 ( 


Interest. One Maturity. 


Interest. Outstanding. 


100) ¥ 
lst mtge & coll trust deed) 1905 5 ¢ J-D 950,000 Dec 1 1945 
$1,000,000 ($1,000) g- Stat lioe at Girard Trust Co., Phila., Trustee. 


Bonds.—No sinking fund, but can be called at any time at 110 and int. 
ROAD. 2 Cpa 47.45 miles of track in and around Atlantic o , in- 
Ole ugh Saanenaevine. Linwood and Somers Point, cean 


r latter two y te nnected Pg 4 miles of trestle Be brid 
owned by the Atlantic City & man City R ” 





OcT.. 1920. | ELECTRIC 


RAILWAYS 3 7 








EARNINGS.—For cal. 919, gross, $784,112; net, $225,650; other 
rents, &c., $245,006; bal., ericit. $19, 356. 

OFFICERS. —Pres., I. Hi. Silverman; V.-P., Charles Evans; Sec., J. M. 
Campbell; Treas., I. Z, Stone; Gen. Supt., A.J. Purinton.—V. 106, D. 2122, 
2343; PY. 107, p. 179, 801, 1836; V. 109, p. 981: V. 110, p. 2386; V. 111, p.188. 

(a) Atlantic City & Ocean City Company. 

The Atlantic City & Ocean City Com and all ¢ was oO 
and owns the entire ($180,000) stock eae —e ($180,000) — of the 
Atlantic City & he oy Oi and has ed them as y for ~~ 

collateral trust bonds below. Of the acon ay of the Atlantis Oit 
Ocean City Company, #2 18,500 is owned by the Atl. City & Shore RR. os 
latter leases the A ity & Oceah City RR. for 999 years, the rental be- 
ing $19,500 per annum, and an additional pee gene sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 


Seg AND BONDS— . Date. Interest. Qutstanding. Maturity 
,000 $220,000 
5 M-S 550) 600 M 1 1947 
ar r 
000 redeemable 110 & int “int tf |Girara Trust Co., Philedeipia , Trustee. 

Stock .—The pref. s redeemable at par. 

ROAD ne Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across Great Egg Harbor Bay, on bridge and tresties 
to Ocean City. Rails, 85 lbs. V. 85, p. 158; V. 87. p. 

OFFICE RS.—Pres., Penrose Fleisher; Sec., J. M. Oampbell: Treas.. 
Irvin L. Stone. 

(3) Atlantic . & Suburban Ry. 

ORGANIZATION Jantio Glee am in New Jersey Dec. 7 1908 as a re- 
organization of the a Ay. & Suburban Traction Co., sold under fore- 
closure of lst mtge. . 87. p. 1237. 1532. 

Fare Increase. ~ titieitve April 15 1920, was auth. 
Comm. to put into effect an increased fare schedule. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, ore. 000 ($50) 50,000 

First $650,000) 1909 42 591,100 Aug 1 1929 
($1 000) c*tf Int. at Oudatins te. Co., Chester, Pa. 

Prior lien M, $100,000, 5% 1 


% 2 
guar 00,000 Feb 1 1925 
p & i, by AC & 8 Co___tf 
Bonds.—Bonds have no sinking fund. V. 87, p. 1237. 
EARNINGS.—For calendar year 1919, gross (all es 
nec, after oper. exp. and fixed charges, def. $15.451. In , gross 
(all. sources), $91,157; net, after oper. exp. ‘and fixed charges, ter”. $10,105. 
ROAD .—Operates 16.13 miles of track from Atlantic Cit So. Pleasant- 
ville, Somers Point asd Absecon. Standard ay 80-Ib. 
OFFICERS.—Pres., Harry — Kohn: oer M. Onna: Treas. ; 
Irvin L. Stone.—V. 87,p. 1532; V . 88, p. 881; 90; p. 1424; V. 110, p. 1288. 


rr 


AUGUSTA, GA. 
AUGUSTA-AIKEN RY. & ELEC. CORPORATION. 


Control Offered to City.—In July 1920 James U. Jackson, former V.-Pres., 
announced that he had secured an option on control of the co’s. stock. 
This he offered to the city on the following terms, 20,000 shares of com. 
at $10 per share, and 2,500 shares of pref., at $25 per share, making a total 
cost to the city of $262,500. For further details see V. 111, p. 293. 


ORGANIZATION .—Chartered in March 1906 under laws of South 
Carolina as Augusta & Columbia Ry. Co.; name changed to above in Apri! 
1911 and is a consolidation of a following com panies 
Augusta-Aiken Ry. & Elec. Co 
Augusta & Aiken Ry. Co. 


nized in Delaware 


y the N. J. P. U. 
Vv. 7110, p. 1288. 


+h 13. 773; 
18 


Augusta Ry. & Elec. Co. 

North Augusta Elec. & Impt. Co 
Owns and operates entire railway systems of we We Ga., and North 
ep S. C., and a line from Augusta to Aiken, 8S. Also furnishes 
tire ages | light and power service in Augusta and its ye and owns 

valuable real estate in central pee of Augusta. Railway franchise in 

Augusta expires 1939; electric-lighting franchise runs until 1939 or longer. 

Interurban division is on private right of way. V.92.p.1177. Also owns 

the $500,000 com. stock of Georgia-Carolina Pow. Co., incorp. in So. Caro. 

to construct the hydro-elec. plant on Savannah River, ‘which was pl ae 
operation Feb. 6 1914 with an initial installation of 14 000 h. p.,. ultim 
capacity about 28,000 h. p. Operation of this plant was taken over by the 

Augusta-Aiken Ry. & El. Corp. on July 11914. The company guarantees 
rin. and int. and sink. fund on the Ga.-Carolina Pow. Co. Ist M.5s. 
arly in the fall of 1916 disposed of its holdings in the North Augusta Hotel 

Co. and North Augusta Land Co 
On June 23 1915 the stockholders authorized an increase in the 6% cum 

pref. stock from $1,500,000 to $2,250,000, the new stock being issued Ip 

exchange for the $750 50.000 pref. stock of the Georgia-Carolina Invest. Co. 

(a holding co. formerly controlling the Ga.-Caro. Power Co.), which has 

been dissolved. V. 100. p. 1830; V. 101, p. 283. 


Fares.—On Mar. ! 1918 inerenced fares from Ano to Aiken, S. O., 
from 25 cents to 40 cents, with the approval of the 8. ©. RR. Commission. 
but subsequently reduced to 35 cents. In Sept. 1918 applied to the Georgia 
RR. Comm. for auth. to increase fares in Augusta from 5 cents to 10 cents 
but was granted authority to raise fares to only 6 cents. Effective May 9 
1920, a 7-cent care was auth. on the co’s. lines. The co. had asked for a 
10-cent mare. 110, p. 2191. 

Holders Co.’ s 1st M. 5s To Foreco Interest—In May 1919 the 
co. propos i to holders of the 5% Sink. Fd. bonds, due 1935, in order to 
secure necessary funds for construction, replacements and floating debt, 
that they defer the interest on this issue for three years by funding their 
coupons into a 5-year interest-bearing note at 5% and until such notes 
mature on June 1 1924, to waive the operation of the sinking fund. This 
plan was declared operative in August 1919. Provision is made in the 
deposit agreement that until the 5% Coupon Gold notes have been paid off, 
Oe gd shall be declared by the company on either class of stock. V. 

p.1 


STOCK AND BONDs— Date. Interest. Outstanding. 
ae $2, rey Py oy 3100) 93 30) 
cum i abel 
n 2°391.000 Dec 1 1935 


$7 7,500,000 tyr) i910 5 
($1,000) c*&r*tf me Ty = Oo., ney York, Trustee. 
AK 1,150 ‘June 1 1924 


5-year coupon ag 
Augusta Ry & Elec Ist M ‘J g J- D $70. 000 June 1 1940 
$1,000, ($1,000) -c*nt nik’ at Me: Tr. & Dep. Co., Balt., Trustee. 
2,723,000 July 1 1952 
Trustee 


oe Pow Ist M $5, 5 3-3 
New York, 


000,- 
000 s ($500 and $1 ,000) . . - 1912 
c*tf} Central Trust Co.. 

Seeds, —Of the $7,500,000 Ist mtge. bonds, $233,000 are in (reasury: 
and $129,000 in sinking fund (not included in amount reported outstand~ 
ing) (see text above regarding suspension of sinking fund operations): 
$870,000 are reserved to retire Aug. Ry. & Elec. bonds and balance is for 
additions, &c. Subj. to call as a whole (or in part for sunk. fd.) at 105 and 
int. on any int. day on 30 days’ notice. Interest is payable at Redmond 
& Co., New York. Sinking fund began in 1916, providing for payment of 
$25. 000 per ann. Ist 5 years, increasing to $40,000, 350,000 and $65,000 
for each successive period of 5 years until turity ‘of bonds.  V. 92, Dp. 
1177. Augusta Ry. & Elec. bonds can be called in 10, 20 or eo years from 
date at 105 and int. on 6 months’ notice; sinking fund of % of 1% er 
June 1 1905 for 15 years, 1% for next 10 years and 2% or remenaing 19 
yeas. OF: 30,000 (not incl. in amount outstanding) was held in sinking fu 

20. 

The Ga.-Caro. Pow. bonds are subject to call as a whole, or in part, for 
sinking fund at 105 and int. $94,000 have been retired by sin fund. 
Sinking fund began in 1918 and will be sufficient to retire all the bonds at 
7 mia 96° 2) 3g guar., p.,i. & s. f., by Augusta-Aiken Ry. & Elec. 

orp 

Dividends — initial dividend on preferred 134 %—paid Dec. 30 1911 
same rate quarterly to and incl. June 1914. None since 


REPORT.—For years ending Dec. 31. (1919 papers te V. 111, p. 686.) 
Calendar gress (All al ar Int. ° Co. Sub. Co. Bas. Pay 4 F seoann: 


es). &c. 
$1,104,590 $348, 472 y$12, 648 $212. 636 si 861 $11 306 
1,023,831 72368,286 190,262 165,670 10,555 1,799 


z After he $90,000 reserved for special depreciation, incl. 
oineiaamamen. In 1917 a similar reservation of $50,000 was apire riated 
out of the surplus. y This represents int. on the cos. 5-year notes 
which were issued in connection with the plan under while the Pane of 
the co.’s Ist M. bonds have agreed to forego the int. due thereon for a period 
of 3 years—see above. 


Maturity. 





a 


ROAD.—Owns and operates 56.9 miles of track, of which 31.4 miles 
are city lines and 25.5 miles interurban between Augusta and Aiken, 60 
to 100-Ib. T rails. Standard gauge. Owns Lake View Park on Lake 


Olmstead. 
F.Q. Brown; V ts f a. NS ete and J. K. Choate; 


OFFICERS.—Pres.. 
Sec. and Treas., D. H. Thomas e Met. Corp.—vV. 108, 


grs., 
p. 2240; V. 109, p. 472, 1079; V. 110, p. D191, 3487; “V. 111, p. 293, 686. 


_ — 


AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 


ORGANIZATION .—lIncorporated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. Franchise expires in 1942. 





Fare Increase. —Effective June 1 1920, the co. was auth. by the Austin 
y se ae to install a 7-cent fare, with 4 tickets for 25 cents. 
p 


STOCK 750.0 0 ($100). 


Interest. Oues60 006. 8 Maturity. 
ee text. 
50,000 Soe text. 
009) 911 5¢e 786.000 Jan 1 1936 
($1. c*tf{Int. at Equitable Trust Co.. N. Y., trustee 
goa (si pa 14, 000 ist & ref. bonds are reserved for oes &e. Th 
are subject to call on any int. date at 102%. Annual sinking ‘fund of 2% 
of bonds out began in 1915. V. 92, p. 185; V. 93, p. 1461. a er — 
included in amount reported outstanding) in sinking fund Oct. 
Dividends.—Prior to 1915 paid 6% on pref. and 4% on ponte pe 
No later information. 
EARNINGS. ae years ending Dec. 31: 
ear— Net. Int. & Tar. Sink.Fd. Deprec. 


9 
96, 696 $64,327 $15.720 $23.748 def.$7,099 
ROAD pes et 22.67 miles of track. 55 and 72-lb. rails; 52 cars. 


OFFICERS.—Pres., W. J. Jones; V.-P., F. H. Watriss; Sec., D. A. 
Bush, Austin, Tex.; "Asst. Sec., G. P. Gannett, Augusta, Me.; Treas. 
£. P. Wilmot: Asst. Treas.. G. EB. Macomber, Augusta, Me.—V. 93. D. 


526, 1461, 1531; V. 110, p. 2487. 


Balance. 





AYER, MASS. 
ote & per CHBURG STREE T RY.—A trolley road. 
o>? 13 W. W. Sargent, President of the Fitchburg & Leominster Street 
associates acauired control. 

ORGANIZATION .-— Incorporated in Massachusetts in 1903. 

STOCK AND BONDS— Date. =Interest. Outstanding. Maturi 
Stock $275,000 ($100) $275, ‘In te 3 
—= mtge (see text) go 1906 58 J-J 275, Jan 119 

{$1 2 spl Sv dye fund_-_ | Subject to call at 105 and interest. 

‘ arin 000 t mtge. was originally for $1,000,000, but has been closed 
a 

Dividends —In 1916, 2%: 1917, 6%: 1918, 6%: 1919, 

EARNINGS.—For year’ ending ec. 31 1919, eee s101 .784; net, 
= ose Saad 851; other income, $2,087; int., $13,750; divs. -- $8, 250: 

a 

ROAD .—Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer, with a spur running from North Chelms- 
ford to Brookside; connects at North Chelmsford with Bay State St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 11 passenger 
cars, 1 snow plow and 2 other cars. 

OFFICERS.—Pres., W. W. Sargent; V.-P.,O. F Baker; Sec. & T'reas., 
R. N. Wallis, all of Fitchburg, Mass. 


—_ —— 
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BALTIMORE, MD. 


Street railways of Baltimore pay a park taz of from 1% to 9% of gross seceipts 
from lines within City Limits, except on turnpikes ana privale rights of way, and 
are required to pave between tracks and two feet on each side. 


UNITED RAILWAYS & ELECTRIC CO, OF BALTIMORE,.—Trolley, 


ORGANIZATION .—Incorporated at Annapolis March 4 1899; com- 
prises through consolidations the following passenger railways in Balti- 
more City and Baltimore, Anne Arundel and Howard counties, Maryland: 
Baltimore Sr & Ellicotts|Central Railwa 

Mills Passenger R Gwynn's Falls 
Baltimore City Passe sei Ry. Co. Olty. 

Baltimore Consolida R —_ Maryland Traction. 

Baltimore & Curtis B Pimlico & Pikesville RR. 

Balt. Gardensville & Belair Elec. Ry.!|Shore Line Electric Ry. 

Baltimore & Northern Elec Ry. Co.|Walbrook Gwynn-Oak & Powhatan. 

Also owns all the stock, and holds a lease of the Baltimore Sparrows 
Point & Chesapeake Ry . Co 

Allied Company.—lIn ‘Aue. 1906 the Maryland Elec.Ry., which had agreed 
to provide funds for needed improvements and acquis tions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 

Power Contract.—In Feb. 1911 entered into a 15-year contract with Penn- 

Ilvania Water & Power Oo. for supplying Do verve in conjunction with 

nited Railways Co. for operation of cars . p. 467. 

Favorable Taz Decision.—On June 29 1909 the Court of Appeals of Mary- 
land held that the park tax of 9% on gross ngs of lines within city 

ts was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. , oee copemneg te | . l | en of turnpikes in annexed districts were held 
to 
In April 1913 Judge ‘Bond in the City Court at Baltimore decided that the 
company must Day so gt of repaving streets between tracks and 2 ft. on 
either side. 1090. On Aug. 5 1913, the Court of Appeals of 
Maryland mh. be | thes ON a and unanimously held that company’s obli- 
gation with respect to the track area was to repair and not to re-pave. In 
Feb. 1916 the same court again held that co. is required merely to keep 
its tracks tn repair. 

In June 1914 the Maryland Court of Appeals, reversing the lower Court, 
held that the State Roads Com n cannot recover from the electric 
railway companies the cost of changing and re-locating tracks in building 
the system of State highways. V. 98. p. 1995. 

Fares.—In Aug. 1918 the co. announced that. effective Oct. 1 1918, 
fares in Baltimore and suburbs would be increased from 5 cents to 6 cents. 
V. 107, p. 907, 1386. Compare V. 107, p. 403. In Jan. 1919 the 6-cent 
fare was approved by the Maryland P. 8. Comm. Half-fares for children 
were increased from 3 cents to 4 cents. V.108, p. 172. On May 22 1919 
the co. applied to the Md. P. 8. Comm. for auth. to increase fares to 7 centse 
cash or 4 tickets for 25 cents. V. 108 ae 2242. On June 5 1919 this 
petition was denied by the P. 8S. Oda 108, p. 2434. Effective Oct. 1 
1919, however, fares were increased to 6% cents, 4 tickets being sold for 
26 cents. 109, p. 1274. On Jan. 1 1920 the co. was auth. by the 
vasa’ s. Com: to increase fares to 7 cents. V.4110, p. 79. See also 

: s ; 


STOCK AND BONDS— Date 
Common, $35,000, 008 ($50) 
Inc mtge, g, 4,000,000, ,000, 1949 

cum, Masyland Tr Co,{ Payable at option of co. after March 1 1949. 

Trus ($1,000 c*ntf\Int. at Alex. Brown & Sons, Baltimore. 
ist con mtge, g 8,000, rr 1899 42M-S 26,450,000 "Mar 1 1949 


me of Baltimore 


Interest. Outstanding. Div.or Mat. 
4Q-J_15 $20,461,200 See text 
4¢J-D 14 


3 
J : tit deeonal Tr}Interest at Alex. Brown & ‘Sons, Baltimore, 


0, Baltimore, Trus_.c*tf 

income fd bonds ($100, an Rh gn 3 .920,000 June 1 1936 
i russ Co., Trustee 

1916 5 1,222. 000 Feb. 1 1921 


& $1, , $3, ht 000_ ctf 

Gold sabes. "$2,750,000 ($1,- | 
000) red, all or part, at 101{Int. at ) Ping Brown & Sons, Baltimore. 
& int. on 30 days noticec*tf |\Safe Deposit & Tr. Co.. Balt., Trustee. 

Oonvy gold notes, $5,750, foe) 1917 5& 6% F-A 4,528, 000 ‘Aug 15 1922 
($100, $500. $1. 000) . c*\Int. at Alex. ‘Brown & Sons. Baltimore. 

Car trust certifs. gold “Series| 1920 88 See text 
of 1920”’ tf{Int. at te iand Tr. Trustee. 

UNDERLYING SECURITIES. 

Baltimore Tract—list mtge;{ 1889 5 M-N 1,500,000 Nov 1 1929 
($500,000) Trustee MercaniInterest at paeorehants -Mechanics’ First 
othe Fe fe Deptt oe tt, OC ED "1,760,000 June 1 1942 

vis - 
TrusM Pee t. Sin-Mech. First Nat. Bk, Balt. 


rusMerTr& DepCo.cn f\Int. at Mer 
STOCK AN = Depo ent alte. eee o3500 000", Y and or Mat. 
Suburba 5 « J-D June 1 1922 


Ci 1892 
_...tflInt. at Alex. Brown gg a Baltimore. 
tat m.6 Os 1.000) == “ Saf afe Deposit & Trust Fey Balt., “ates, 


875,000 
Co., Balt., 





8 ELECTRIC 


RAILWAYS 


(Vou. 111 











STOCK AND BONDS— Date. Interest. Outen Maturity. 

Lake Roland E 1892 1,000, Sept 1 1942 
; ri Sg & Sons, Baltimore 

Baltimore Trust Co rustee. 
age; 1892 5g M-N "700 000 May 1 1932 
060. gold ($1,000 abt + po at Merch.-Mech. First Nat. B , Balt 
Mercantile Tr. & Dep. Co. of Balt., Trustee 
Ext and imp Ist mtge, 1897 5 g M-S 600,000 Mar 1 1932 
$600,000, g ($1,000) - ntt{ Baltimore Trust Co., Baltimore, Trustee 
'Int. at Merch.-Mech.First Nat. Bk.. Balt 

Stock.—There was originally an issue of $14,000,000 4% pref. stock 
outstanding but in Rae 1920 the last of this issue was converted into in- 
come bonds. Authorized amount of common stock was increased from 
$24 000,000 to $35,000.000 in Sept. 1917 to provide for conversion feature 
of notes of 1917. Common stock listed on Baltimore and Philadelphia 
Stock Exchanges. V. 96, Pp 1631; V. 97, p. 667. 

Bonds.—Of the $38,000,000 of 1st consol. bonds $29, 450,000 have been 
issued (of which $3 .000,000 are in treasury): $8, 550.000 set aside to retire un- 
derlying securities. Income funding bonds are red. on any int. date at 
par and accrued int. $41,820 are held by trustees. All bonds are listed 
on Balt. Stock Exchange and the Ist Consol. 4s and $14,000,000 Income 
4s are listed on  ° tw 5 Stock Exchange. $8,000 Central Ry. lst cons. 
5s are in U. (ae . Co.’s treasury. 

In Feb. 191 att, $2. 750,000 5% 5-yr. notes to retire the $500,000 Balt 
Catonsville & Ellicott’s Mills Ist M. 5s due July 1 1916 and the $1,00).000 
6% coll. tr. notes due June | 1916, called for payment Mar. 13 1916, and to 
provide for certain capital impts. during the 5 years following. 
mtge. can be created upon present property during life of notes without 
giving notes equa! security with bonds issued under such new mtge. V. 
102, ee 523,610. $1,528,000 had been exchanged for conv. 5% gold notes 
due Aug. 15 1922 as of Oct. 1 1920. 

Convertible Notes.—Convertible at the option of the holder into com. stock 
at $30 per share within one year after Aug. 15 1919, at $33 during the next 
year and at $36 thereafter until Feb. 15 1922. $3,000,000 pasties 6% int. 
were issued fer new equipment, extensions, &c., stockholders be ng given 
for exchans subscription rights: remaining $2, 750, 000, bearin L a 5% 
or quchange. par for par, for the 5% 5-year gold notes due 1921. 

105, p. 820, 910, 1523. $i .528,000 had been so Seeiaeie up to 
Oct. "7 1920. se ling OM (subject to the right of conversion) at par and 
int. on 30 days’ notice. Safe Deposit & Trust Co., Baltimore. trustee. 

Equipment Trust Certificales.—Are to he se cured by 33 safety cars and 
100 trailers. Are due serially $47,000 July 1 1921 and $46,000 each 6 mos. 
thereafter July 1 1921 to July 1 1930. Red. as a whole on 30 days 
notice at 100 and int. plus a wen he 4%, % for each year or fraction there- 
of to date of maturity. V. 111, p. 

DIVIDEN DS.—Dividends of or 1% were paid in June 1899 and 2 
in Dec. 1899, and 2% each six months after that to and including Dec. 1 
on both the income bonds and the pref. stock, the payment on the Sine 
(but not on the bonds) being subject to a deduction of 4 of 1% for taxes. 
None thereafter until June 1911, coupons being funded. On June 1 191: 
paid 2% on both income bonds and pref. stock and 2% has been paid each 
six months since (The last of the pref. stock was converted into income 
ee in Sept. 1920). On com. ist div.—1%%—naid May 1912; Nov. 

In 1913 and to and inci. Jan. 1919 at the rate of 4% per annum. 
yeu k 1919 dividend postponed (V. 108, p. 1391). None since. 

ROAD.—Miles of track, 418; serviceable cars, 1,948; gauge, 5 ft. 4% in 
Rails, 60-Ilb. T and 9-in. and 129-Ib. girder. © ap: acity of (3) generating 
stations, 57,255 k. w. (an additional nv. 000 k. w. unit is being installed) 
ca acity of (7) sub-stations, 50,875 k. 

EPORT for the year seein 3). i np in V. ery Ps 1749, CST eh 


Car miles run 354 32,569,906 33. 708. 804 31,397,513 
Revenue passengers - )'066 226'834'528 212'893.619 199.158.285 
Transfers 7 ‘5 81.879.968 83.430.701 81.771,297 
Operating revenues____$14,75 $11 929° 701 $10, 560,837 $9,914,051 
Operating expenses_-__-_ 6,839,822 5,267,395 4,567,950 
Depreciation 596,485 528 ,042 ‘495.702 
Taxes, licenses, &c____. 1,160,452 1,079,723 994 ,840 


$3 332,942 $3,685,676 $3,855,559 
83,061 ° 96, 101 92 ,000 


$3,416,003 $3,781,777 $3,947,559 
$2,524,271 $2,347,117 $2,280,355 
559 ,080 559 ,O80 559 ,080 

2 920 920 


Common divs. (4%)--- 818,448 818,448 818,448 


Surpl $40,893 def$486 ,716 $56,218 $288,756 
[he profit and loss surplus stood at $345,058 as of Dec. 31 1919, as 
against $362,370 on Dec. 31 1918. 

test Earnings. —Karnings for 5 months ending May 31 1920 and 1919 
will be found in V. 111, p. 295. 

OFFICERS.—Chairman of the Board, Thomas A. Cross; Pres., C. D. 
Emmons; V.-P., J. Pembroke Thom: V.-P. & Gen. my th H. B. Howers 
Sec., William Early; Treas., J. T. Staub: Aud., N. E. Stubbs.—V. 109, 
172, "889, 1274; V. 110, p. 79, 360, 1643, 1749, 2382; V. 111, p. 75, 205. 

aorea Baltimore & arrows Point & Chesapeake Ry 

-—In Jan. 1903 was leased for years to the J. 
Hlertcic Oo. of Baltimore, which guarantees the ~ gg A eaew 
and interest, and also owns all of the stock. "H5° > 
2643. Has 33.541 m. of single track, including a line 22 miles a. s ioeed 
Baltimore with the Bethlehem Steel Works at Sparrows’ Point, and extend- 
ing pas Devons ato the shore of Chesapeake Bay, where summer resorts have 


consol 
(21.000) 
ONTO. ato. Consol moreean 
$700 n 


1 409, 261 


Net oper. income__.. $3 a $1, 
Other income . 








Total net income 
Int. on bonds, rents, &c. 
Int. on income bds. (4%) 
Preferred divs. (4%)-__- 


$3,493,140 
$2 687 5635 
559, ‘080 
920 


204 612 





. tg" AND BONDs— Date. Interest. Outstanding Maturity 
Pirst m é., $2, 000.000, gold 6 6 F-A 2,000,000 Feb 1 1953 
0) buaranteed. prin- Fiduiity tras Co., polite imore, Trustee. 
etpal an interest___.c* tf|Interest at Alex. Brown & Sons. Baltimore. 
R PORT -— Operations included in United Rys. & Elec. V. 80, p. 221. 
pt Feltivore oasthorpe & E & Elkridge A ses tisdale antes 
Incorp. n ary 
100,000; outstasding, $10,000. | sadien $300 B00 mse. (ntf) to Fidelity 
Co. of Dabtmeons. trustee. 20-year 5% bon rin. and int. payerse 
at Alexander Brown & Sons, Balt.: not guar . by ox ted Rys. & E 
None out. Owns 3.051 miles of road, which is operated by United Rys. & 
Elec. Co.—V. 87. p. 543. 
HE MARYLAND RL ECTRIC RAILWAYS Co. 
ee poly Late ——~In 1906 th of the Maryland Elec. Ry. wae 
cous ed by interests friendly to the United Rys. & Elec. for the od 178. 
ng others, of wane thes compeny to finance the needs 7 the United 
& & Elec. Co. for additional property, and charter amended by Legislature in 
gas pose. In Aug. 1906 was consolidated with the 
ort Line, which latter line has since been electri- 
&c agd b eae eae ee _ Vn gE tL. 3... a 
oe uil constru ex ons, Dp 
ment hich is leased to the United Ry. & 
rental of dad fot m the KA cost of the 
of The Maryland Elec. , the United obligates 
te so leased at a ay ent to retire the t = 
83, p. 156. There ise no guaranty endorsed on bonds. 


noone wed 5 @ pre 
See plan in fuil ia 
but the terms are such that reata!l wil) be more than pitictens | e pay inter- 

op Baltimore Stock Exchange y Bi... 


Stock listed 

STOCK 55 006 (Sh0L S— Date. Interest. ia 7 ite 

te t 000000. eet 1906 5 patie Oct ae RW 
Si. ) ene fundc* tf {M | 

Baltimore & A polis 


mortgage, si 000 00 tf vacenty Trust Co., 
A sinking f eae yt 
ng fun Z 
out yoy Mar. on 3 et $95. 
. sink. fund Oct 1920. 
t. date upon 90 aad Poston 
Sons. See V. 83, p. 818, 9 
Dividends. an ‘dividend a 
oes san | 18 1 1907. In 1008. Ja Jon. } 


equip- 
Electric Co. for an ansual 
aie At maturi - A 


“1,000,000 Ra 
Brown & Sons, Baltimore. 
gn pegrzene Elec. Ry. lat mtge. bonds 
in amount outstanding) held is 
pf yt. at 110 and int. on an 
og payable at office of Alex. Brown 


>) wee paid to sen. 3 1907 and 2% was 


i oar ticlee 
perates ltimore POE which 
been co averted to dm Tog The co. also owns a good deal of track- 

aan aah b a been built for leased to the United Rys. & Elec. Co. 

OF FIOERS -—Ohairman of board, John Wilson Brown; Pres., J. N. 
, T. OC. Cherry; Sec. & Treas., M cLanahan; 
ee orter; ud. & Asst. Treas., G.8. Storrs. —V. 98 
1767; Vv. 105, p. 1419. 


» DP. 1665 


No new. 


ax |" 





| tet or 


BANGOR, ME. 

BANGOR AILWAY & ELECTRIC Co. 

ORGANIZA ION.—Incorp. Feb. 16 1905 in Maine and is a consolida 
sion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter 
port Ry., Public Works Co., Old Town lectric Co., Brewer Water Co 
me Penobscot Water & Power Co. On Feb. 1 1907 purchased the Bangor 

& Northern RR. V. 82, p. 333. Owns the entire capital stock of the 
Bangor Power Co., the Orono Water Co. and (with the exception of one 
spare? of the Bar Harbor & Union River Power Co. Owns and operates 
the electric railway lines in Bangor and Brewer and the lines connecting 
ee with Brewer, Hampden, Old Town, Charlestgn and _ inter- 

late towns. Also the entire electric lighting and power business of 
Baneor, Old Town, Milford, Bradley, East Corinth, Orono, Brewer, 
Hampden, Veazie, Kenduskeag, Eddington and Orrington. with the excep- 
tion of the municipal lighting in Bangor, and turnishes the water supply to 
Veazie, Old Town, Stithwater, Milford and Brewer. In addition to the 
above the company, through its controlled companies, does the entire elec- 
tric lighting and power business in Ellsworth, Blue Hill, Bar Harbor, Seal 
Harbor, &c. Also furnishes the water supply to Elsworth and Orono. 
Population served estimated at 70,000 (including controlled companies 

Franchises.—Franchise for about 8 miles of track in Bangor expires in 
1937; franchise covering operation of 2 miles of track in the city of Brewer 
expires in 1940. Alli others are perpetual. 

Fares.—In Dec. 1918 was auth. to increase fares from 5 to 6 conte as an 
emeigency measure. V. 107, p. 2287. In Oct. 1920 the Mair U. 
Comm. auth. an increase ae fares to 7 cents. The company ha d nals 
for an &-cent fare. V.1i11. 1471. 

The co. has been auth. to issue 36 promissory 6% notes, each for $1,466, 
dated Apr. 4 1919, maturing in monthly installments and secured by a car 
trust mtge. 108, p. 2628. 

STOCK AND BONDS— 
Jommon, $2,000,000 ($100 

1,500 .006 7% cum ($100 


Maturity. 
See text 
2 800" 900 Oct ’20,1% 
2 000,000 July 1 i935 
c rust Co., New York. Trustee. 
50,000) 1919 6 g A-O 1 250.000 Oct 1 1922 
($1.000) gold wi Interest at Merrill Tr Co., Gangor, trustee. 
Pub Wks 0s Ist, gold. $600.- 1899 5 g A-O 599 ,000 April 1 1929 
000 ($500, $ 1.000). i ent? (Tar at Old tighene Trust Co., Boston, Trus. 
Bar Har & Un ER Pow Co Ist &| 1907 5 M-8 673,000 Sept 1 1935 
ref, $2,000 ,000($1,000)c*tf {Commercial Trust Co. Phila.. Trustee. 
Sar Harbor Electric Light Co|\ 1901, 4% M-N 100,000 May 1 192] 
Ist M $100,000 ($500) c ntf/Int. at Portland Nat. Bank. Portland, Me. 
Bangor Power Co, Ist mtge,' 1911 See text 1 * 5000 Sept 1 1931 
$2,500,000 ($1,000) ___c*tf {Central Union Trust Co 
yrono Water Co, first mort { 1905 4% J-J 0.000 July 1 1925 
gage, $60,000 gold. notiInt. at Portland (Me.) Nai Bank. Union 
subject to cal! ($500) _entf | Safe Dep.& Tr. Co.. Portland. Me. Trus. 
Oar trust certifs., $52,776... 1919 6% See text See text 


Bonds.—The first consol. bonds are secured by deposit of all the stocks 
(except 1 share of pref.) and $56,000 Ist & ref. mtge. bonds of the Bar 
Harbor & Union River Power Co. hey are subject to call on 60 days’ 
notice at 1074 and interest on any interest date. Interest at office of 
trustee, New York, or ee Prust by Banking Co., Bangor. See 
articulars, bonds, property, &c., vd 1009. The Public W ee Se 
onds are not subject to call: V. bo. 3456. $1,000 retired. $1,0 8,000 
Bar Harbor & Union River Power ‘i. bonds have been issued. of pois 
$55,000 are deposited under Bangor Ry. & ~~. lec. Ist cons. mtge., $399,000 
are Diedged to secure the Bangor Ry. & Elec. 6% cor otes, $16.000 are 
held in special funds by that company and $606. 000 in Ronda of the pub- 
lic. Of the remainder, $100,000 are reserved to retire the Bar Harbor 
Electric Light bonds and $852,000 for extensions, &c., at 85% of cost of 
same. Thev are guar., p. & i.. by Bangor Ry. & Elec. Coa. and are eubiect to 
call at 107% & int. on any int. date on 60 days’ notice. Int. at trustee or 
Merrill Tr. Co., Bangor; also at J. & W. Seligman & Co.,N.Y. Trustee of 
Bar Harbor Elec. Light Co. bonds is Union Safe Deposit & Trust ©Co., 
Portland. Me. Of Bangor Pow. Co. Ist M. bonds. $750.000 Series A (all 
out), bore int. at 4% to Sept. 1 1916; bear 4% % to Sept. 1 1921 & 5% there- 
after to maturity. Series B. $1,750,000 auth. (int... 5%). $611,000 issued 
and outstanding, and $1,139, 000 reserved for extensions. betterments, &c., 
at 85% of cost of same. Int. popes at office of trustee and at office in 
Bangor. Subj. to call at 105 t. on any int. date on 60 days’ notice 
Nos.f. Both series assumed by Bangor Ry. 

Notes.—The convertible notes are Seer, = by $309, 000 Bor 
Union River Power Co. list & ref. Red. at 101 and int. 
date on four weeks’ notice. 


on ae m Oe ne sonem paid on the old stock (ail of one class; from 
1 1905 to O 1909. w en 14% (quar.) was paid, which rate was con- 
ned to Oct. 1910. In LL 7%. In 1911 stock was increased and new 
ref. stock was created, on which 1% % has been paid quar. from Jan. 1912 
and incl. ccm, 1920. On common initial dividend of %% was paid May 1 
1914 and ® quar. to and incl. Aug. 1918; Nov. 1918 div. omitted (V. 
107, p. 1848)” None since. 


REPORT .—For yeasts endin ng 
June 30 Gross et (after Interest, Pref.Div. 
Year— Earnings. Tazes). &e. (7%). Sur. or Def. 
as an ay adaie teal $1,173,303 $451,958 $259, 470 $105,000 sur.$87,488 
PMNS wanda 980,653 345,295 243,822 105,000 def. 3,527 
nnn, .-—Operates 66.11 miles of single-track uivalent. Rails, 48 
90-lb. girder and T standard gauge. 55 pass. and 22 freight cars, 3 gravel 

cars + Seow Grew, 1 sprinkler and 4 misc. 3 Oeste plants witb 


Interest. Outstandi 
Q-F $2,000,000 


-J 
+ ds 


Convertible notes $2 


trustee. 


Harb< r & 
on any int. 


June 30: 
Balance, 


OFFICERS. —Pres., E. C. Ryder; V.-P., Frank Silliman Jr.; 
Gen. Mgr., E. M. Graham; Clerk & Treas., Howard Corning; Aud., 

Under management of E. W. Clark & Co.—V. yt 
é 


Pearson. Jr. . 
1460; V. 107, p. 801, 1747, 2287; V. 108, p. 2628; V. 111, DP. 


V.-P. & 
C.A. 
p. 497, 
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BARRE, VT. 


MONTPELIER & BARRE LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Mass. on Nov. 12 1912 and owns 91% 
of the stock of the Barre & ont er Trac. & Power Co. Also owns 
all the stock of the Consolidated Co., Vermont Power & Ltg. Co., 
Molly's Falls Elec. Lt. & Pow, Co., ro Waterbury Lt. & Pow. Co.:; also 
assets of Corry-Deavitt-Frost Eiec. "Co. Supplies electric light, heat and 
Gower in Barre and Montpelier and in practically all of Washington County, 

t. Franchises are perpetual. 

Fare Increase.—lhe Barre & Montpelier Trac. & Power Co. has obtained 
a new franchise agreement which allows the company to cha.ge a 6-cent 
fare within city limits. Compare V. 99, p. 1528. 


STOCK AND BONDS. Interest. Outstandi Maturity. 
Common $1 om. 000 ($100 $1,000, 
1.337.700 Oct.’20, 1% 


Pref $3 .819,000 ($100) cum 
ist refund m 1914 5g 589,300 Oct. 1 1944 
th tie Int. at pit, Trust Co., ‘Boston, Trustee. 
rac Ist M g/ 1897 5 « M-N 00, 000 Nov 1 1937 
en). mer Int. at Prat a. Tr. Co., Boston, trustee. 


700,000 Jan 1 1926 
400,000 Mar 1 1927 
Corry-Deavitt-Frost 115.000 Mar 1 1930 
Waterbury Light & Power Co. _... 5 M- 82, See text 
Stock. ee 472,300 pref. stock is reserved for conversion of lst ref. 
mortgage Do mds. Tax-free in Massachusetts. 
Bonds .—The above bonds of light and power companies are assumed 
by the Montpelier & Barre Light & Power Co. $250,000 of the lst ref. 
bonds became convertible at holders’ option into pref. stock at A on Mar. 1 
1916. As of Oct. 1 1920, $27,700 had been so converted. $361,000 addi- 
tional bonds will become convertible into pref. stock at par on Mar. 1 1921. 
Red. as a whole moat 105 and int. on any int. date on 4 weeks’ notice. $1,137,- 
bonds reserved to retire wengeriy sas bonds and $752,000 for 
additions a improvements at 75% of cost. $263,000 Consol. 
Ltg. Co. bonds and $124,000 Vermont Power & Ltg. Co. bonds are held in 
sinking funds (incl. in amts. reported outstand.). The Waterbury Lt. & 
P. Co. bonds mature $6. a Ane A to Nov. 1 1921: a. o 8 ene, to 
Nov. 11931. $43,000 had been redeemed up to Oct. e Barre 
& Mont ~— Trac. Ist M. 5s Ame fell due Nov. 119i? ‘but were ex- 
years 
—A div. of $2 50 was paid on the pref. stock Apr. 
vering the 5 months from date of organization on Nov. 12 1912 to April i 
1913: $i 50, mie b> 15 1913 and $1 50 quar. since to and incl. Oct. 1920 





OcT., 1°20. | 


ELECTRIC 


RAILWAYS 9 





——— | 





EARNINGS.—For years ending Dec. 31: 
Dec. 31 Yrs.— Gross Earns. Tot. Net Inc. Int. & Rents. Bal 
os ; $117,596 
cpm gel : 205,079 112,891 
-—-Power plants have an aggregate capacity of about 14,37 
h.p., and 4,000 h.p. in addition is available by contract: 9,179 Reet 
water power; 2,680 h. p. additional was being installed in Oct. 1920. The 
te rey plants, under normal conditions, are held largely as a reserve: 130 
miles of transmission lines; undeveloped water power of about 3.000 h. p. 
capacity. The Barre & Montpelier Trac. & Power Co. owns 9.75 miles of 
track between Barre and Montpelier. 58-lb. T rail. Gauge 4 ft. 8% in. 


OFFICERS.—Ch. of Bd. of Directors, C. H. Tenney: Pr 

Ast VP. A. B. Tenney; Clerk, H PB. We 4; Treas. E. A. headers Lest. 
+, t¥- UU. ey, Aud., i.S. Hall. 

Tenney & Co., Boston.—V. 104, p. 2015: V. 105, p 1990" eee 


——___—-— 


BATON ROUGE, LA. 

BATON ROUGE ELECTRIC Co. 

cepa IZATION, &c.—Organized in Louisiana; does entire electric 
ra ng Z electric-lighting, power and gas business in Baton Rouge. Rail 
os my ow expires 1940; gas 1942, electric-lighting and power, 1988. 
In Jan. 1919 the company brought out $300,000 conv. 7% 3-yeair notes to 
retire $147,000 6% coupon notes due at that ti i flcatin bt: 
aiso to provide for construction requirements. V. a10. 276. amy em: 


STOCK AND BONDS. Date Interest. Outsiandin atu 
Common, $800,000 ( ) 00,000 June'20 4% 
Pref, $250,900 ($100) 6% . 200.000 June’20'3% 
Ist mortgage, $750,000, gold 5 F 487,000 Feb 1 1939 

($500 and $1,000)... c* tf{Int. at Old Colony Trust Co. Boston.trustee 
Conv notes $500,000 ($100,) 1920 72J-J 1 300,000 Jan 1 1923 

$500 and $1,000) c*{{nt. at Old Colony Trust Co., Boston, trustee 
Stock.— Div. on pref. is cumulative from June 1912. Redeemable at 110. 
$200,000 com. stock is reserved to exchange the conv. 7% notes due Jan. 1 

Bonds .—$225,000 bonds, not incl. in amount outstanding, are in tr 
of company and may be issued at not to exceed 8% of ooet of additions ant 
improvements. May be called, in whole (or in part for sinking fund) at 
105 and int. on any int. day. Sinking fund of 1% per annum of bonds out 
began Feb. 1 1914. $38,000 canceled. The 3-year notes are convertible 
at option of the holder before maturity into com. stock of the company on 
a$for$basis. Are callable as a Whole upon 30 days’ notice at 102 and int. 
ai | c+. 4 101 and int. during 1921,and at 100 and int. during 1922. 

. . i ° 

Dividends.— On pref. 3% s. a. from Dec. 1911 to and incl. June 1920 
Initial div. of 2% on com. paid Dec. 1915. In 1916 ye ' 
In 1918, 8%. in 1919, 8%. In 1920, June, 4%. dedi: satiated ob 

gaa A = onset nding Zune 30: 

— et, aft. Tazes. nt., &c. Sink. Fund. Sur 
1919-20 d $166,599 $42 ,668 $123 ,931 
1918-19 14,115 126,711 42,107 ' 84,604 

ROAD .—Operates 6.23 miles of track in form of a single belt thr 
Baton Rouge: 9 cars; standard gauge. Power station Pree ow Ag 1 500k 

OFFICERS.—Pres., Harry H. Hunt; V.-Ps., Edw. Godchaux, Samuel 
Weis; Sec., Victor D. Vickery; Treas., Henry B. Sawyer; Gen. Mers., Stone 
aa w nib e 7 Mgr. Thos. L. Small.—V. 101, p. 1806; V. 104, p. 

,. Ve » Be : 





lus. 


_ — 


BEAUMONT, TEX. 
ORGANIZATION —incorp. in Toscs 
} N.—lIncorp. in Texas in July 1918 as a consolidation 
the Jefferson County Traction Co., Beaumont Elec. Light & ar 
Port Arthur Light & Power Co. and Beaumont Traction Co., all of whose 
stocks had been owned by the Eastern Texas Electric Co. (of Me.), a hold- 
ing company. V. 107, p. 695. Does the entire electric light and power busi- 
ness in Beaumont and Port Arthur, the entire electric railway business in 
Beamont and operates an interurban electric railway between Beaumont 
and Port Arthur, a distance of 20 miles. Light and power franchises in 
Beaumont expire in 1963; in Port Arthur in 1943; railway franchise in 
aaate” in 1961; interurban railway almost entirely on private 
a 
In May 1920 issued $1,500,000 5-yr. conv. 7% notes to retire $750,000 


7% notes due Aug.1 1921, to discharge floating debt 
for impts., &c. V. 110, p. 1972. g g debt and to furnish capital 


STOCKS AND BONDS.— Date. Interest. Outstanding. Maturity. 

900 ($100 $1.400,000 Oct’20, 2% 

450,000 ($100) 65-3 1,400,000 Jly '20; 3% 

lst mortgage gold ($500 and 5@M-N_ 1.463.000 Nov 1 1942 

1,000) : c*&r*tf_\Int. at State St. Tr. Co., Boston, trustee. 

Coe ates, a0 O00 ee) 1920 72 oss 2500-000 May 1 1925 
5 Sl, RR ater yuarant rust So Sp ‘ 
Beaumont Traction lst a 4 ‘ Ld ae ges 


1903 5 g A-O 200, A 
$600,000 (call at 105)___tf\Int. at Interstate Tr. & Bank Con Tr ar 


Stock.—Pref. stock is callable at 110. $50,000 held in trust for benefit 
of company (in addition to amount shown above). = 
Bonds .— Authorized amount of bonds not limited. Additional bonds may 
be issued for 75% of cost of acquisitions, impts., add’ns, &c., under certain 
restrictions. Cailable as a whole (or in part for sk. fd.) at 105 and int. 
Coupon bonds in denomination of $1,000 and $500 and registered bonds of 
$5,000 and multiples. V. 95, p. 1745. $32,500 in sinking fund canceled 
and $200,000 are reserved to retire the Beaumont Trac. lst M.5s._ Sinking 
fund of 1% of bonds out, payable Nov. 1.3400,000 Beau. Trac. Ist M. bonds 
are held by Eastern Texas Elec. Co. Red., all or in part, at 105 and int. 
Notes.—Are conv., par for par, at any time on or before maturity into 
fully paid com. stock with a cash payment by the noteholder of $4 per share 
and an adjustment of int. on the notes and of div. on the stock at the rate 
last declared within the 6 mos. next preceding. If called, conversion may 
be made up to and incl. redemption date, the noteholder to receive any 
premium payable on account of recemption. 6,200 are held in treasury. 
Are red., all or in part, any time once 45 days’ notice as follows with int.; 
before May 1 1921 at 103; May 1 1921 to April 30 1923 at 102; May 1 1923 
to April 30 1924 at 101 and thereafter to maturity at 100. V.110, p. 1972 
sede was bla a FEB 1SI8" "ES tT tia 1918" 50 in Toro, B58 
ne corp. was paid in y Se an ‘ ;in 1919, 5%; in 
1920, Jan., 4%; April, 2%; July, 2%; Oct., 2%. 7e 
EARNINGS.—For 12 months endin 
Year— Gross. 








June 30: 

Net(aft.Taz.) Oth.Inc. Interest. Sink.Fund. Surplus. 
1919-—-20___$1,498,941 $578,958 $7,500 $167,383 $419,075 
1918-19___ 1,244,435 477,487 8,275 156,172 329 ,590 


PROPERTY AND PLANTS.—Combined capacity of wer stations 
at Beaumont and Port Arthur, 9,300 k.w. (a new unit of 4, k.w. is now 
being installed); power is also supplied to Port Arthur Traction Co. Capacity 
of ice plant at Port Arthur, 75 tons per day. Miles of equivalent single 
track, 39.8; trackage, 1.92, standard guage; 45 pass., 4 trailers and 3 other 
cars. The 20-mile electric railwa etween Beaumont and Port Arthur 
was formally opened on Dec. 15 1913. V. 97, p. 1822. 


OFFICERS.—Pres., Marshall M. Phinney; Sec., Geo. A. Peirce; Treas ., 
H. B. Sawyer; Gen. Megrs., Stone & Webster Met. Assn.; Mer., A . 
Townsend.—V. 107, p. 695, 905, 1192, 2476; V. 109, p. 1079,2262. 
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BENTON HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in Michigan in Jan. 1906 and is a con- 
solidation of the Benson Harbor & St. Joseph Electric Ry. & Light Cc 
and che St. Joseph River Traction Oo. 

» Fares.—In Sept. 1919 was auth. by the Mich. RR. Comm. to increase 
fares on the interurban lines to 2% cents per mile. V. 109, p. 1079. 

The $114,000 B. H. St. J. Elec. Ry. & Lt. 1st Mtge. 5s due Sept. 1 1920 
were paid off at maturity, the co. found it necessary however to borrow 
$50,000 to meet this maturity. 

STOCK AND BONDS. 
Common ($100) 
Preferred, $400,000 ($100) F-A 400,000 See text 
Refund mtge 32,500,000 goid 5 g M-N 499.500 Nov 1 1939 

d $1,000) c|\ Interest at Columbia Tr. Co., Louisv.,trust. 

, $1,000,000, gold{ 1906 5g M-N 825,000 Nov i 1935 

and $1. c\int. at Columbia Tr. Co., Louisv., trustee. 
&SJEIRy & ListM,| 1900 5gM-S 114,000 Sept 1 1920 
$200,000, gold ($1,000)... \ Int. at Con. & Com, Tr. & Sav. Bk., Chi., tr. 


Date. Maturtly 








Bonds .—The ist consolidated bonds are subject to call on any int. day at 
105. The bds. of the old co. after 1910 have a sk. fd. of $10,000 per ann. 
but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. Of theref. 
bonds, $1.000,000 are reserved for prior liens. 

Dividends .—Pref. divs. at rate of 6% per annum are being paid. 


EARNINGS.—For years ending June 30: 
June 30 O Net (after Other Interest, Pf.Divs. Balance, 


1919.19 " "131,330 $592 84°538 (Or 500 oy. B88 
1919-20........$685.956 $171,973 14,980 $85,234 $24;000 $77,719 


ROAD.—Operates 10.36 miles of single track in St. Joseph and Benton 
Harbor, with extensions of 25 miles through Eau Claire to Dowagiac and 
11.33 miles to Watervliet; also operates 4.73 miles second track, 5.7 miies 
sidings, &c., and 3 miles of leased line, making total mileage operated, 60.12 
miles. 60,70 and 73-lb. erand Trails. 44 passenger and 34 other cars. 

OFFICERS.—Pres., CO. K. Minary, Benton Harbor, Mich.: V.-P.. Her- 
ay ape Louisville, Ky.; Sec., L. W. Botts, Louisville—V. 109, 


Tazes). Income. Rents,&c 


—_— i —— 
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BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION .—Incorporated Feb. 19 1887. 


STOCK AND BONDS Interest. Outstanding. Maturity. 
A-O 00 ,900 Oct "20. 5% 


50) $100,000 1 
ist mort §300,000 ($1,000){/ 1900 4¢J-D 50,000 June 1 194 





1 
, 4 < f but can be Interest at Fidelity Trust Co., Portiand. 


Me., trustee. 
ds.— veers end. June 30: 1906, 4%; 1907-09, 5%: 1910. 
hanged to s.-a.): 1911 and 1912, 5%: 1913 and 1914, 6%; 1915, 8%: 
;: 10% and special div. of 20% on Aug. 1 1916. In 1917, 10%. 
1918, 10%. In 1919, 10%. 


In 1920, 10%. 


EARNINGS.—For calendar years: 
Year— N 


In 


Int., &c. Dividends. Surplus. 
‘ $10,000 $2 564 
86,815 20,655 9,820 10,000 835 
ates 8 miles of track between Saco, Biddeford and Old 


rchard ‘ 
OFFICERS.—President, Prescott, Biddeford; Secretary and 
Treasurer. E. F. Lord.—V. 048; V. 73, p. 494. 


_—__  — 
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BINGHAMTON, N. Y. 

SCRANTON & BINGHAMTON RY. 

Receivership—Default.—In June 1918 V.-P. R. W. 
©. R. Bedford of the Binghamton Ry. were a 
Scranton & Binghamton Ry. upon application of Binghamton Ry., due to 
the S. & B. Ry.’s inability to meet the interest due June 1 1918 on the 
$2,900,000 6% bonds due in 1960. V. 106, p. 2451. 

Committee for S. & B. 6s.—Chairman, G. Tracy Rogers; F. W. Woller- 
ton, William L. Foster, W. L. Connell, fF. L. Fwler and G. R. Bedford, 
Wilkes-Barre, attorney. V. 107, p- 182. 

Reorganization.—We understand that the Scranton & gy RR. 
has been reorganized as the Scranton Montrose & Binghamton RR., and has 
filed with the Penn. RR. authorities certificates which show: 

(a) Common Capital Stock: Total auth. issue, $3,000,000, all of which the 
co. purposes to issue and sell. Purpose of issue: (1) $600,000 to be used 
toward acquiring the capital stock of the Northern Electric Railway Co.; 
(2) $2,400,000 to be issued for allotment to such holders of the bonds of 
the Scranton & Binghamton RR. Co., as deposited same with the bondholders 
committee and complied with the terms of participation. 

(b) First Mortgage Sinking Fund 6% Gold Bonds and Income Bonds: Both 
dated Oct. 1 1919 and both due Oct. 1 1949. Interest payable April 1 and 
Oct. 1 of each year. Payment of principal and interest of the bonds is se- 
cured by first lien on the property and the pledge of certain securities. The 
bonds may be redeemed at 105. Miners’ Bank of Wilkes-Barre, trustee. 
Total auth. issue, $10,000,000 Ist M. bonds and $400,000 income bonds 
none of which has heretofore been issued. The co. purposes to issue an 
sell $5,500,000 Ist M. bonds and $400,000 income bonds. 

Purpose of issue: (a) $500,000 of Ist M. bonds represent the Pchass 
price of the property of the Scranton & Binghamton RR.; (b) $5,000,000 
lst M. bonds and $400,000 income bonds are also to be issued in connection 
with the reorganization, but for just what a we do not know, as 
complete data have been unobtainable. See V. 110, p. 2388. 


OSCAR TEA STON -—tnoeep- in Delaware Oct. 15 1910. Owns entire 
stock of the Scranton & Binghamton RR. and has assumed its bonds, 

The Scranton & Binghamton RR. owns 99% of the stock of the Bingham- 
ton Ry., the entire stock of Scranton & Binghamton Traction Co., a con- 
trolling interest in the Northern Electric Ry. and over one-half of the bonds 
of the Northern Electric Street 2 (whose stock is owned by the Northern 
Electric Ry.). The Northern Electric Street Ry. is leas for 900 years 
from July 1 1910 to the Scranton & Binghamton Traction Oo., which has 
assumed the former’s bonded debt. 

Fares.—In Sept. 1918 filed with the Penna. P. 8S. Comm. a new tariff 
increasing fares in zones in and out of Scranton, the minimum charge in 
Scranton being advanced from 6 to 8 cents. V. 107, p. 1102. 


STOCK AND BONDS— Date. Interest. Ou standing. Maturity. 
Stock $6,000,000 6,000 .000 ‘ 
Scran. & Bing RR $10.000,000\ 1910 6J-D 2,900,000 June 1 1960 

2($1,000, $500 & $100) __c*{Int. at Anthracite 8S. Bk., Wilkes-Barre, trus. 
Northern Elec St Ry Syne} 1907 J-D 1,200,000 June 1 1957 

000 ($500 and $1,000)__.c*/{Int. at Anthracite 8S. Bk.. Wilkes-Barre,trus. 

Bonds.—Scranton & Binghamton RR. bonds are callable since June 1 
1915 at 105 and int. Northern Elec. St. Ry. bonds are red. at 105 and int. 
Sinking fund of $10,000 per annum began Dec. 1 1912. 


EARNINGS.—Of the combined Pr erties for 12 mos. ending June 30 
te , $1,009,614; net, $374,717. In 1916, gross, $886,742; net, 


ROAD.—46 miles in operation between Scranton and Montrose, with a 
branch to Lake Winola. The road as projected will extend to Bingham- 
oom, ,  AF8 100, p. 1833; V. 106, p. 2451; V. 107, p. 182, 1102; V. 110, 
Dp. , 


(1) Binghamton Railway Co.—A rater road. 

The Scranton & Binghamton RR. owns 99% of the stock [but see Scranton 
& Binghamton Ry. above under ‘‘Reorganization’’]. 

Receiver Appointed.—On Oct. 8 1918 sage Geo. W. Ray in the U. 8S. 
ot ., ye br prueny appointed William G. Phelps receiver for the co. 

' —~ 3 : 

Receiver’s Corn fientes 20 Oct. 1919 the receiver was auth. by the N. Y. 
P. 8S. Comm. to issue $9,000 receiver's certifs. to meet the cost of extending 
the Port Dickinson line to Hires’ condensed milk factory. V. 109, p. 1700. 

To Lift Receivership.—In May 1920 it was reported that an order had been 
obtained from U. 8. Judge Geo. W. Ray spproving a peers: agreement 
by which the receivership would be relinquished within 6 mos. and the prop- 
erty returned to the owners. V. 110, p. 2191. On April 17 1920 the pro- 
tective committee named below announced the partial consummation of a 
formal contract made by the committee with the stockholders and the re- 
ceiver of the co. under authorization of the U. 8. Court. The contract 
provides in part: (1) That within ten days the stockholders and the receiver 
shall pay and discharge $20,000 of underlying bonds matured and outstand- 
ing. (2) That the Nov. 1918, May 1919 and Nov. 1919 past due interest on 
the cons. bonds, together with interest on the deferred payments,shall be 
made immediately. [Under date of Oct. 16 1920, we were officially in- 
formed that all int on this issue had been paid up to date and that in al 
probability the Nov. 1920 int. would be paid when due.—Ed.] (3) That 
within 6 months the stockholders shall liquidate all outstanding receiver's 
certificates. Receiver’s fees and expenses lg for all floating debt 
and pay a substantial part of the expenses of the bondholders’ committee. 
(4 That a supplemental consolidated mtge. shall be executed requiring the 
co. to set up a proper maintenance and renewal fund. V. 110, p. 2386; V. 
111, p. 1660. e have been unable to obtain later information. 

Committee for First Cons. 5s.—Chairman, Thos. B. Lockwood; Frank B. 
Newell, Ha T. Ramsdell, John T. Steele; Sec., Perry E. Wurst, 291 
Elm 8t., Buffalo. Depositary, Fidelity Trust Co., Buffalo, and Peoples 
Trust Co., Binghamton. V. 110, p. 2386. 

ORGANIZATION .—Is a consolidation S 


RR. Co. (chartered Aug. 11 1892 as a conso 
city) and the Bing. Lestershire & Union RR. 
In 


-  F 
0,p.1 





Day and director 
inted receivers of the 


t. 30 1901 of the B 
tion of all street r 


ay 
ways 
d etual and - 
al Acts o ture, and are p } 
or soety) Rowe of Tek 1920 was Ler! by the Binghamton Common 
Council to increase fares to 6 cents, this rate to continue in effect until 
Jan. 15 1923. V. 110, p. 1288, 2386. 
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STOCK rym D ita Date. a. Outstanding. Maturity. 
Stock, E- $1.16 150.900 (S200 F-A $978,995 See text 
<— Co haeee 1893 5¢J-J 482 000 | See text 

Og (8 $i 000) -.c*tf | Int. at Meropo l. Tr. Gey , Trustee. 
a pn lst AE, pee os 1895 g ED D 147 600 pm. 1 1925 
jeans and Interest at Sr eeropoliiea Trust, New York 
terest gu Binghamton Trust Co., Trustee 
Bing Ry list S esnsel an 1901 5 « M-N l 745 .000 Nov 1 1931 
500.000 gold ($1. cet? —_. -* Fidelity Trust Go., Buffalo, Trustee, 


eaboard National Bank, New York. 

Equip trust certif ($90.000) _- 1915 6 F-A 44,000 
Receiver’s certificates $75,000. 1918 6% 30,000 

Bonds .—The bonds of 1493 mature $5, 000 yearly et: to 1917; $10.000 

early from Sept. 1 1918 to 1922 and balance Sept. 1 1923. Of the Bing- 
Reamen Ry. let consol. ~y <4 enough are reserved to retire underlying 
bonds and the remainder for acquisitions, extens., &c., under careful 
restrictions. They are subject tocallat110andint. Exempt from N.Y. 
State, county ane ee ersonal pro y taxes. See 73, p. 1312; 
V. 78, p. 701; 748. The equ pment trust certificates of 1915 
mature $5,000 eae Ee They are secured by 20 double-truck cars, 
costing $118,503. 

Dividends a en = Ae Jan. 31 1902; 2% Mar. 3 1903; 2% April 11 
1904 and 2% 5. A scrip dividend of 20% was paid April 18 
1905." "fn 1406 to 1910 incl, 234% yearly. In 1911, Sept.,3%. In 1912 
and 1913,4%. In 1914, Feb ,.2%. None since. 

ROAD .—-Operates 49.25 miles of track. Connects Binghamton with 
Johnson City, Hooper, Endicott, Union and Port Dickinson. Standard 
gauge, 60-lb. to 103-ib. "T and girder rail; 75 motor cars and 27 trail cars. 

EARNINGS.—For year ending Dec. 31: 
nt. & Tazes. Surplus. 

$186 039 aet$60. us 

142,337 


Net. 
$125,324 
242,925 
244,872 
OFFICERS.—Pres.. F. . Fuller; V.-P., R 
Hecox; Treas.,E.M. White. Office, Binghamton, N. . —V. 
1700, 1985; V. 110, p. 1288, 2191. 9386, 2567; V. 111, 


ar 


BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER. 


Controlled by the American Cities Co. (see under “‘New Orleans’’), which 
owns 89.62% of the common and 79.35% of the preferred stock. 

Receiver .—On Jan. 23 1919 Judge Grubb of the Federal Court appointed 
Lee C. Bradlty receiver for this company and = owe Tide- 

_water Co. upon pga of the American Cities Co. - 108. p. 377 

Committee for 6% Notes.—Chairman, Thos. J. Walsh: Morris K. Parker, 
E.W. a m Harris Stetson, Geo. Taylor: Sec., Miss D. Ear], 43 Exchange 
Place, N. Y. City. Depositary. Equitable Trust Co., N. Deposits 
have been called for. 108, p. 1059. 

ORGANIZATION we 72. on June 13 1901 ‘ me fate oe ay 

, the Consolidated Electric Light Co. and the B —_ am Ry.. 
Light & Power Co. Owns and operates the entire street ota way, gas, 
dectric-light and power and steam heat business of Birmingham and all the 
rincipal near-by cities and towns, including Brighton, Bessemer, Boyles, 
airfield, Tarrant City, Inzlenook, Edgewocd and Irondale; an inte rurban 
line, about 12 miles of which is in operation, from East Lake to Ensle xy 
and Pratt City’ does the city lighting in 3irmingham, Bessemer, Fair- 
field and Brighton. Franchises covering gas, electric light and power 
business and street railway lines are, with some unimportant exeapsions. 
stated to be perpetual. as a contract with the Alabama Power Co. by 
which the latter furnishes electricity for o "Gaider th the railways and also for 
light and power service in Birmingham. noe i. contract the company's 
steam station is held as a reserve plant. V. 

In April 1917 acquired the stock of the Birmingham. Tidewater Ry. in 
ponsideration of the guaranty of that company’s bond issue, principal and 
interest. 104, p. 1590. 

Fares. me July 1918 the voters of Same defeated a provision 
eueoraing the co. to charge a 6-cent fare. V. 107, p. 905. On Aug. 23 

19, however, the City Commission auth. ey co. to increase fares to 6 cts. 
effective Sept. 4 1919. This increase is temporary and may be modified 
by the City Commission at any time. V. 109, p. 981. 

Wage Contract for Two Years from Sept. 11919. See V. 109, p. 1179. 

Note Extension.—In May 1920 the noteholders’ eB ae. named above 
announced that arrangements had been made for the extension of the 6% 

notes due April 1 1919 to April 1 1921 at7%. Bank interest, together with 
interest on the vy rdue coupons up to May 10 1920 at the rate of 6% was 
paid. V. 110, 2191, 2657. 

STOCK AND BONDs— Date. 


“109. Ps i079" 
. 1660. 


Interest. Asay vy 50 008 ; Maturtty: 
J-D $3, 

a D 00. Oot 
g J-J 837 ,00C 
a. OA at Central Trust Co.. N. Y 

& Sav. Co., Birmingham. Trus. 
M, ref, $10,000,000,/ 1904. The ALO 8,720,000 April 1 1954 
‘gold ($1,000) c*iInt. at Canal-Commercial Tr. & Sav. Bk., 

i New Orl., Trus., orat N.Y. Tr.Co., N.Y. 
Ref & exten M $25,000, er 1907 6g8M-N 4,688,000 May 1 1957 





000)...-c 


Birmingham ity & El w El let Met K | 1894 
| 


be subject to Fy 


1,000) gold sink. fund_c*i Interest at "old Colony Trust Co., Boston, 
ot subject to cail. Trustee, a te paency of compan peay 
Notes $2,000,000 ($1,000) -_ 1917 7 bw Oo 1,200,000 Apr 1 1921 
Bonds .—Of the new $25, 000. 000 bonds, $9,580,000 are reserved for prior 
liens, $1,200,000 for the cost of new power house iff first lien on same, and 
$9, 486 000 for 80% of the cost of additions if the net earnings are 1% 
times the int. on all bonds outstanding, incl. those to be issued, and provided 
10% of gross earnings have been expended for maintenance within previous 
t The directors may make the none + a os ee Sage install- 
ments not to exceed 6%. Sinking fund of % bonds out began 
Sept. 1 1918. On Oct. 1 1920 $60,000 cen hell ox trustees for sinking 
fund. Bonds purchased to be held alive and TOs, thereon reinvested. 
For details of bonds, property, &c., see V. 87, 1603. Of the gen. M. of 
, no more bonds can be issued. Sinking fund of of 1% of bonds out 
begins Aug. 1 1924. The bonds are sub. to call at 105 & int. on any int. 
day on 60 da s notice. For ist 5s of 1894 $12,500 per ann. is pay. into 
a sinking fund; $425,000 have been canceled. The notes originally matured 
April 1 1919 and ~ re6% int., but have been extended for two years at 7%. 
V.110, p. 2191, 2657. 

Dividends .—First div. on pref. stock, of 3%, paid in Jan. 1902, and $7 
s.-a. thereafter to and incl. Dec. 1914: in June 1915, none; Dec., 3%. 
ve 1916, 3% and 1% on acct. of arrears; Dec., 3%: June 1917, 3% a 

on account of arrears; Dec., 3%; none ‘since. On com. stock in 1903, 
3 ;in 1904, 4%; in 1905, 4%; in PS ng 5%; in 1907 and 1908, none; 1909, 
29 oe 5%: 1911, 1% 1912, 8%: 1913 and 1914, 6%; none since. 
pigs RT .— eres a > a aie Interest anda Surp., for 
i Oth. deductions, renew. “ke. 
$1, 170" 544 $1,304,286  def.$124.742 
1.094.445 '862 567 231,877 

ROAD .—Operates over 154.12 miles of single track in cities of Birming- 
ham, Bessemer and in Jefferson County. Standard gauge. All but 6 miles 
70 to 100-Ib. T and girder rails. Owns 296 passenger, 47 freight and 31 
nucaiiancous cars. oo nes 374. 

OFFIC =2 & Gen. Mer., J. 8S. Pevear, Birmingham; Sec. & 
Lacytt J. Ross; ye 4 Sec. & Asst. Treas., H. Hawkins. ame 104 

. 1488, 1590. 1700: V. 106, p. 818, 2559; Vv. 107, 500, 905; . 108, 
4 377, 1059; V. 109, p. 1179; V. 110, p. 1414, 2191, 2657. 


permingham Tidewater Railway Co. 
appenies. .—See Birmingham Ry., Lt. & Power Co. above. 
ORGANI TION .—A peorgs: anization in 1917 of the Birmingham Ensley 
& Bessemer RR. as per plan No. 1 in V. 101, p. 101 The company’s 
$325,000 stock was tr erred to the Birmingham Ry., Lt. & Power Co. in 
pee pd pi —s ae latter's guaranty of the payment "of prin. and int. of 


this company’s bo 
Committee ot 1st Mtge. 5s.—Charles H. Zehnder, J. Kirkpatrick, 
ee R. Taylor, and Sec., Joseph Diehl ‘Fackenthal, 168 ‘Bway, N. Y 
May ox Co., N. Y.. Old Colony Trust Co.. Boston, and 


sitaries: Emp 
the F Fidelity Trust Baltimore. Deposits have been called for. 
Maturi 





Fare Increase. —See Birmingham Ry., Lt..& Power Co. a! e. 
BONDS— Date. Interest. Outstandi ; 
First tee Si Soosoe” a} 1916 5e@J-J $l, 500.000 Jan 1 1946 
c*/Int. at Empire Trust Co., N. Y., trustee. 
> hon ¢. are red. on any int. date at 101 and int. ’ They are guar., 

p. & é by the Birm. Ry.. Lt. & Power Co. V. 104, 700. 
RO .— Owns and operates 31.235 miles main oak 0.805 mile sidings, 
&c., 0.676 mile misc.; total, 32.716 miles. 70-lb. steel rails: standard 
o _ 7° P-A-Y-E steel coaches and 3 misc. cars.—V. 104, p. 1700; 





BLUFFTON, IND. 
MARION & BLUFFTON TRACTION CO.—aA trolley road. 
ORGANIZATION -—Incorp. in Indiana June 1914 as a reorganization 
of the oid Marion Bluffton & Eastern Trac. Co., sold under foreclosure in 
Feb. 1914. The old company was placed in receivership as a result of 
a head-on collision on July 7 1912 in which four persons were “killed and 60 
or more injured (V. 95, p. 297). 


Fares.—In May 1918 was auth. by the Indiana P. Comm. ¢o increase 
fares from 2 to 2% cents per mile, mileage books to > sold on a basis of 
2 cts. per mile and commutation books at 1.56 cents a mile. V. 106, p. 2345. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $216,000 ($100)- 216,000 
Ist M gold $504 .000 (i 000) { 1914 5 g J-J 504.000 July 1 1934 
Sink. fd. 1% perannum. (Int. at Fletcher Sav.& Tr. Co., Indianap.,Tr. 


EARNINGS.—For year ending June 30 1920, gross, $159,585; net, after 
taxes, & ee 441; other income, $1,290; bond interest, $25,200; bal., surplus, 


so ee 32 miles of track between Marion, where connection 
is made with Union Trac. Co. of Indiana lines and Ind. Rys. & Light Co., 
and Bluffton, Ind., connecting there with Fort Wayne & Northern Indiana 
Trac. and Union Trac. Co. of Indiana. Standard gauge. 70-lb. T rail. 


OFFICERS.—Pres., James W. Sale; V.-P., Abram Simmon: Sec. & Gen. 
Mer., James 8. Clark; Treas., J. S. Gilliland.—V. 106, p. 2345. 


BLUFFTON GENEVA & CELINA TRACTION CO.—This road. 
consisting of 19 miles of track on private right of way between Bluffton 
and Geneva through Vera Cruz and Linn Grove, was sold at receiver's 
sale on Oct. 13 1917 to Thos. Flinn for $118,000. At last accounts the 
dismantling of the line was under way. 


BOISE CITY, IDAHO. 

BOISE VALLEY TRACTION CO 

Controlled through stock ownership by the Idaho Power Co. (V. 104, ym 
1148), all of whose common stock except directors’ shares is in turn owned y 
the National Securities Corp. (V. 100, %¢ 1673. 2010). The Trac. Co. owns 
in fee all the railway preperty of the old Idaho Ry., Lt. & a“ Co. except 
the Boise RR. Co., Ltd. (now the Boise Ry., V. 105, p. 715). There 
remains outstanding against the property the following ane of bonds: 


BONDS— Date. Interest. Outstanding. Maturity. 
Boise & Int Ist M $5,000, pond 1906 5 g A-O $992,000 1946 
Pa (St. 000)s f&sub to call.c&r/Int. at Colonial Trust Co., Pittsb., Trustee. 
AD .—72 miles single track equivalent of interurban lines and 11 miles 
of ‘ae lines; total, 83 miles. 


BOSTON, MASS. 

BOSTON ELEVATED RAILWAY. 

ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. 

On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
ae to 23.753 miles. The lease is for 99 years and provides that 

des paying 3 x the Elevated Co. will pay 6%% of replacement value 
(appraised at 3,979, less the rental of certain short pieces of track 
7 at sis. 866) of the property leased as of date Feb. 16 1903, and 
on th cost of all additions and betterments. 

Lease of West End.—The West End Street Ry. is leased until June 10 1922. 

Consolidation with West End Street Ry.—in July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super- 
seding that approved May 28 1908 (V. 86, > P: 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at the expiration «* 
the present lease, on June 10 1922. 8% cum. Ist pref. stock of Bost. Kiev. 
(having the ordinary voting powers, but not * ‘entitled to participate in any 
increase or issue of new stock, com. or pref.’’), to be issued, $ for $. for West 
End pref. and 7% cum. (or 8% if ar itrators so decide ie) 2d pref. (having 
all voting powers without exception) for com. stock of est End. After 
the issue of the new pref. shares no other stock to be issued “prior or equal 
to such Ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively."" The Act also provided that the Street 
Ry. forthwith sell to the Elevated Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested asa epecia! trust fund and to accuni- 
siete andl tame i0 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be issued. See terms of Act 
n 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
RY approved the Act; the former on Aug. 24 1911 and the latter on Sept. 6 

1l. S. P 666. Holders of West End com. and pref. stock may on 
or AN J A. 0 1922 exchange their stock at par for Elevated Ry. common 
After June 10 1922 holders of Bost. Elev. Ist or 2d pref. may exchange 
their stock 4 an equal amount at par of Bost. Elev. common. 











“on Bay pe 5 1911, in a suit becuse to test the constitutionality of the 
ct, Judge Colt tn U. District Court sustained the Sanbarser of 
oe est End St. Ry. and AEF mR the suit to prevent the merger. . 95, 
o.618. New suit brought by a West End shareholder in France on Dec. 31 
i913 tw. 98, p. 74) also dismissed 
Subways.—in Dec. 1896 the West End Street ‘Ry. leased the right to use 
the Tremont St. subway in Boston. See terms under West End Street Ry. 
On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was 
teased by the Boston Elevated Ry. until June 10 1922 for arental of % of 1% 
of earnings of all lines owned, leased or operated. The company aiso col- 
lected a toll of ic. per person, which went to the city, but tolls were abol- 
ished Feb. 8 1916 by an Act permitting the city to assume them each year 
by act of the City Council appropriating sum sufficient to cover int. and 
skg. fd. requirements for the year. The tunnei was opened Dec. 30 1904. 
It extends from the main land to East Boston, 1.4 miles, and cost $3,500,000. 
On June 28 1902 Washington Street Subway pill becamealaw. The city 
coms ructed a tunnel for elevated trains and leased same to the Boston 
evated Ry. for 25 years at an annual rental of 44% of total cost of con- 
truction, which was $7,901,700 oe- V. 88, p. 98. rea was ratified 
vy voters at Dec. 1902 election. 75. yp. 28. 496, 1315: V . 2097; 
82, p. 217. The Washington Ri tunnel began ~ LG ov. 30 
oe VF. Or. DB 3 
In June 1906 the Mass. Legislature passed a law permitting the Boston 
Eley. to construct two subways in Cambridge. and to issue stock or bonds to 
meet the cost. At the end of 20 years the city of Cambridge is to have the 
right to purchase these subways by paying their cost plus 7% ‘nt., less divi- 
dends 83,p.93. On Jan 4 1912 the first through train was run in the 
new subway: it was opened for public travel Mar. 23 1912. V. 94. 1185. 
New Construction of Subways and Old Contracts Extended .—In tats 1911 
Mass. Legislature passed an Act (accepted by the city and Boston Elev. 
in Sept. 1911) providing for the construction by the city of three additione’ 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions, and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines areto run. Annual! rental 
after expiration of cld contracte to be as follows: Tremont St. Subway 
(see under West End), 44% on net cost; East Boston tunnel (now expiring 
June 10 1922). 44% on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 444% on net cost. Annual! rental for new lines: 
Cambridge connection, for first 20 years, 41% % on net cost; thereafter 44% 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex- 
tension, 444 % on net cost. The Acta uo provides that all contracts are to 
continue after July 1 1936 until termina by a two-years notice by either 
he various new leases and extensions of old leases were signed by 
the parties thereto on Dec.7 1911. V. 93, p. 1785. 

e new Boylston St. rege transit subway on which work was begun 
Mar. 8 1912, was 1 yr ¥ or traffic Oct. 3 1914 from the Tremont St. sub- 
way, near Charles and the Public Gardens, westward toward Brook- 
line, 144 miles. The subway cost the city about $4,500,000 (V. 99, p.1213). 
The extension of the East Boston Tunnel, on whichwconstruction was 
Nov. 29 1912, was opened March 18 1916, permitting an 18-minute schedule 
from Central "Square, Cambridge, to Maverick Square, East Boston. Esti- 
mated expenditure on this project, $2,400,000. V. 102. p. 1052. Construc- 
tion of ‘the. Dorchester Tunnel, which is an ons mene ad the Cambridge sub- 
way, was begun on May 301912. The operation of cars to the Broadway 
Station in South Boston was begun on Dec. 15 1917, and the completed 
tunnel to Andrew Square was opened for traffic on July 1 1918. On 
April 4 1915 trains began operating to Washington Station, just east of the 
Summer and Winter stations of the Washington Street Tunnel, and on 
oe a aes oo Bom, “saeco Ree. a Dewey 8a. ris South Terminal 

s on o s tunnel without equipment est at up- 
wards of $9,800,000. 





ee 
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Everett Elevated Extension.—The Everett elevated extension and bridge 
in connection therewith were opened on Mar. 15 1919. 


Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the on is liable for damages from noise caused 
by the operation of trains. . 75, p. 496. This was affirmed April 1903 
by Massachusetts Supreme Court. V. 76, p. 809. 


Public Management and Operation—Service at Cost.—On June 3 1918 the 
shareholders of the company and the West End Street Ry. accepted 
the Act providing for public operation with service at cost and a fixed 
rate of return on the company's common stock (compare V. 102, p. 2076; 
V. 104, p. 2450). A certificate accepting the Act and evidence that 

,000,000 new preferred stéck had been subscribed for by the stock- 
holders as provided therein were filed with the State Secretary later in 
the month. V. 106, p. 2227, 2344, 2755. The Act went into effect 
July 1 1918 and provides substantially as follows: (1) Road to be managed 

five trustees, appointed by the Governer; (2) Period of public operation, 
10 years or longer, at option of Commonwealth; (3) Trustees have power to 
regulate fares and transfer privileges, and determine character and extent 
of service; (4) Company to raise $3,000,000 by sale of pref. stock at not 
less than par, $1,000, to be used as a reserve fund and $2,000,000 for 
add'ns & impts.; (5) Fares must be sufficient to meet cost of service, pref. 
divs. at 7% and com. divs. at rate of $5 a share for first 2 years, $5 50 for 
next 2 years and $6 during balance of period of public operation; the first 
mw hen is to be made 6 mos. after commencement of public operation; (6) 

ustees shall adopt a schedule of 8 different grades of fares, of which 4 shall 
be below and 4 above rate of fare first established; schedule shall be increased 
whenever fare is changed, so that there shall always be not less than 4 grades 
above and 4 below the existing fare (see ‘‘Fares’’ below). (7) Whenever in- 
come is insufficient to meet cost of service, the reserve fund shall be drawn 
wpOe; if more than sufficient, excess shal] be transferred to the reserve fund; 

) If on last day of June 1919 or on last day of any Sept., Dec., March or 

une thereafter, reserve fund exceeds by 30% or more original amount, and 
income during preceding 3 mos. exceeded cost of service, next lower grade 
of fare shall be adopted: if reserve fund is less than 70 % of original amt., and 
during precedas 4 mos. income was less than cost of service, next higher 
grade of fare shall be adopted. Fare shal! continue to be decreased or in- 
creased if reserve fund is above or below said limits: (9) If reserve fund is 
insufficient to meet deficiency in cost of service, State shall make up the 
deficit and assess same upon cities and towns in which the co. operates; 
(10) At end of period of public management and operation, road reverts to 
board of directors, who may continue to onerate same on service-at-cost 
plan, and pay $6 a share com. divs.; (11) State has option of taking over the 
road by assuming liabilities, and paying in cash an amount equal to that 

aid in by the stockholders; also State may take over West End St. Ry. if 

tter has already been merged into Boston Elevated, the West End pur- 
chase price to be an amount in cash equal to amount paid in by com. stock- 
holders of West End plus par value of the pref. stock. 

Operation of Hyde Park Lines.—See V. 110, p. 2487, V. 111, p. 72. 

Report of Mayor's Commiitee.—V. 108. p. 876. 

Trustees.—The following have been appointed trustees under the 
**Public Operation Act’’: Chairman, James F. Jackson, Samuel L. Powers, 
Winthrop Coffin, John F. Stevens and Stanley R. Miller (Sec.). 

p. 2755; V. 107. p. 80, 1836, 2374; V. 108. p. 76, 377. 479. 


Decision.—On July 22 1919 Judge Pierce of the Mass. Supreme Court 
refused to issue a temporary injunction restraining the State Treasurer 
from paying $4,000,000 to the trustees to meet a deficit in the company’s 
operating expenses as provided for in the above Act. V. 109. p. 370. 
Compare V. 108, p. 377, 682. 


‘Control Act’’ Upheld.—On April 3 1919 the Mass. Supreme Court in an 
opinion submitted to the State Senate held that the Act above described 
is constitutional. The Senate requested the opinion in order to obtain 
a decision from the court as to the constitutionality of two bills then pend- 
ing, both of which provided for a rate of fare less than the cost of furnishing 
service, the deficit to be made up by direct taxation. The court held that 
it is within the constitutional power of the Legislature to pass such legis- 
lation. V. 108, p. 1390. 

Deficit of Co. for 1918-19 Assessed upon Municipalities.—The total deficit 
of the system for the year ending June 30 1919 amounted to $3,980,152. 

lus $59,622 int. on the bonds of the Commonwealth, making a total of 

,039.774 to be assessed upon cities and towns. Of this amount the tax- 
payers of Boston are obliged to pay $2,905,931, or over 71% of the 
total deficit. V.109, ps 774. A billin equity has been filed in the Supreme 
Court, Boston, seeking to have the above assessment upon that city de- 
clared illegal. V. 109, p. 774. No further developments. 


New Equipment—Investment in Property 1911-1916.—See V. 104, p. 862. 
In June 1918 the Mass. P. 8. Comm. approved the purchase of 200 centre- 
entrance motor cars and 100 trailer cars. V. 106, p. 2449: V. 108, p. 1604. 


Fare Increases.—I1n July 1918 a fare increase from 5 cents to 7 cents, effec- 
tive Aug. 1 1918, was announced. V. 107, p. 180, 290, 400, 500. On 
Dec. 1 1918 it again became necessary to raise the fares and an &-cent rate 
was therefore put into effect. V. 107, p. 2097, 2288, 2374. On July 10. 
1919 fares were raised to 10 cents. V. 109, p. 67, 170. 


Sale of Cambridge Subway.—On May 1 1920, the State gave to the co. 
$7,868,000 in payment for the Cambridge subway. We understand that the 
subsway is to be rented to the co. at a rate equivalent to 44% on the 
bonds issued by the State on account of the purchase of the property. See 
also V. 110, p. 1414. 

Disbursements of Proceeds of Sale.—The co., with the approval of the 
Mass. Dept. of Public Utilities, expended $1,581.000 of the proceeds of the 
sale of the Cambridge Subway, for the payment and cancellation of $1,- 

81,000 7% oonds of the West End St. Ry.due Aug.1 1919 and$375,000 77% 

onds of the same co. due Feb. 1 1918 (these obligations had peen financed 
by funds obtained on temporary notes); $1,000,000 for ext. and construc- 
tion; $1,800,000 for payment of West End St. Ry. bonds maturing Aug. 1 
1920; $269,755 to retire floating debt; and $1,561,245 to cancel outstanding 
debt incurred through impts. to West End St. Ry. property. See V. 110, 
-. 1748, 2291, 2567; V.111, p. 72. 

In Feb. 1920 the trustees were auth. to issue $1 ,500.000 30-yr. 7% coupon 
bonds to refund a like amount of 6% bonds due Mar. 1 1920. V. 110, 
p. 658, 764. We have been advised, however, that this issue was taken 
up by notes receivable. 


STOCK AND BONDS— Date. Interest. Ouistonding. Maturity. 
Q See text. 


$23,.879.4 
Pref stock, 7% cum ($100) 3,000,000 See text. 
Debentures, gold... .ch&r_nt?; 1905 4¢M-N 8,500,000 May 1 1935 
Old Colony Trust Co., Boston, R 

Debentures, gold co&r_ntf 1907 4% A-O 
Debentures, gold__.c*&r*_ntf 1911 44 M-N 5 
Debentures, gold__.c*&r*_ntf 1912 54J-D 8,286 .000 
Debentures 1919 6% 1,500,000 Mar. 1 1924 
Loans and bills payable Dec. 31 1919 3,908,843 

Stock.—The pref. stock outstanding will be subject to the Ist and 2d pref. 
stock, to be issued in exchange for the pref. and com. stock of the West 
End 8t. Ry., upon consolidation in 1922. It is proposed that stock shall 
be subject to retirement at 105 and divs. and in liquidation receive 105 and 
divs. V.106, p. 2344. Listed on Boston Stock Exch. V. 107, p. 400. 

In Dec. 1 the Massachusette Railroad Commission sanctioned 
$6 650,000 additional stock (raising stock to $19,950,000) at $110 per share. 
to defray the cost of the Cambridge subway and for the construction of the 
East Cambridge and West End elevated lines. V. 87, p. 1662: V. oP. 
1372. In Dec. 1912 increased its stock from $19,950,000 to $23,950. 
and offered stockholders the right to subscribe for new stock at $105 per 
share. V. 95, p. 1272; V. 96. p. 61. 


Bonds.—The coupon bonds are in denominations of $500 and $1,000 
(except 1911 issue. which are for $1,000 only), and registered bonds of all 
issues are in denominations of $1,000, $5,000, $10, and $50,000. 


in 1900, 444%; in 1901, 5% %: in 1902 to 1913 inclusive, 6% yearly: ip 

1 te reduced and in Feb. 2% re cy In July 1914 it was de 

uarterly (V. 99. p. 341) and in aus 1% % was paid: 

Nov., 14%. %. 1n1916,5%. In 1917, Feb., 14%: May. 

: .. 14%: Nov. div. passed (V. 105, p. 1897). Under public con- 

v. of $2 04 1-16 on pref. was paidin Jan. 1919. In July 

1919 $3 50 was wo: and same amount paid semi-annually since. On 

common an initial div. of $2 50 was paid in Jan. 1919. In April $1 25 

was paid and same amount paid regularly to and incl. July 1920. On Oct. 1 

1920 $1.3744 was paid. See under ‘‘Public Management and Operation” 
above and V. 107, p. 2127, 2288; V. 108, p. 1059: V. 111, p. 1082. 


REPORT.—Report of Boston Elevated Ry. for year ending Dec. 31 
1929. V.110, p. 1521. Fiscal year changed in 1917 by Legislature to end 








eel 





Years ending Year end. 
Dec. 31°19. Dec.31°18. Dec.31°17. J ° 
Revenue miles run 53,721,249 53,021,816 59,455,693 58,572,308 
mo ey carried _.324,758,685 348,665,700 381,017,338 363,477,041 
Passenger 28,752,675 20,337,460 19,008,052 18,126,247 
Mails, rents, adv., &c_. 651,916 639,505 725,824 560,725 
29,404,591 20,976,965 19,733,876 18,686, 
5,704,252 2,980,867 6.186.753 sds te fh 


5,798,243 3,066,595 6,271,283 6,701,332 


997 ,955 1.011,729 928,500 
Taxes, West End 640,115 546 ,204 554,106 
Taxes, Boston elevated — 405,388 371,312 326,397 
Taxes on earnings 
Rental of subway 176,903 
Divs. on West End stock 1,494,089 
Divs. on Som. Horse Ry. 9,180 
Miscell. lease rentals. _-_ L 12 
Int.on Bos. El.fund.debt 1,120,787 
Int. on unfunded debt. 246,312 181,369 
Wash’ton St. tunnel rent 356,639 
East Boston tunnel rent 

do do ext. rent 100,715 
Cambr’ge Connec. rent. 71 1,124 
Boylston St. subw. rent. 215,527 
Dorchester Tunnel rent. 238 ,743 
Miscellaneous 96 ,866 22.343 12,299 














Total deductions.... 6,776,373 6,053 ,302 5,553,777 5,497,562 
Balance, sur. or def _.def.978,130def.2,986,706 sur.717,506 sr.1,203,770 
DOT sbaccabidona (12)1403970 *658,235(3 4%)835,779 (5)1,.193,970 


Surplus or deficit ..df2,382,100def.3,644,941 def.118,273  sur.9,800 

*24% on common; 2.04 1-16 on preferred. 

Latest Earnings.—For the year ending June 30 1920: Balance, after ‘‘cost 
of service’ (this includes all fixed charges and $5 a share on che com. stock), 
$17,080. V.111. p. 587. 


Road Dec. 31 1919 my for Rapid Transit Track.) 
iles. 


tles. 
Main Ist track (16.804 ‘“‘R’’) 248.420; Owned by West End 425.891 
Main 2d track (16.580 “‘R’") 214.138 | Leases,trkge.,&c.(43.375''R'’) .109.435 
Sidings, &c. (9.991 *R”)... 72.768 


Total (incl. 43.375 “R*')..535.326| Total (incl. 43.375 “‘R’’)_.535.326 

Weight of girder rails is 70 to150 lbs. Cars, 3,232; horses, 187; electric 
motors, 7,902; snow-plows, &c., 262; snow sleds, 620; misc., 421. In June 
1918 was auth. by the Mass. P. 8. Comm. to purchase 200 centre-entrance 
motor cars and 100 cars of the trailer type. V. 106, p. 2449; V. 108. p. 1604. 

OFFICERS.—Gen. Mer., Edw. Dana; Treas., Henry L. Wilson; Gen. 
Aud., J. H. Moran.—V. 108, p. 2527; V. 10%, p. 67, 72, 170, 171, 269, 370, 
774, 887, 982, 1697, 1890, 2171, 2262, 2439; V. 110, p. 166, 658 ,764, 1186, 
1521, 1748, 2291, 2487, 2567; V. 111, p. 72, 587, 1082. 


Companies Controlled by Boston Elevated Railway Co. 


(1) West End Street Railway.—aA trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed ession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation authorized with the 
Boston Elevated Ry. See particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 4%% 
of its net cost, stated approximately as $5,786,000 in Sept. 1898. when the 
third and last section was opened. Lease has been extended to wang d 1 1936. 
Cost on which rental based Dec. 31 1918, $4,344,613. Entire length Is 
1 2-3 miles, with a trackage of about 5 miles. See V. 63, p. 1065, 1117; 
V. 67, p. 528. See Bost. Elev. for extension of contract and new construc'n. 

On B r. 2 1917 11,694 shares additional common stock were sold at auc- 
tion in 8 lots at prices ranging from 51% to 52h. V. Pp. 104, 1389. 

State Control Adopted.—See Boston Elev. Ry. above; also V. 106, p. 2451. 

In July 1918 issued $1,581,000 6-year 7% bonds to refund a like amount 
of bonds due Aug. 1 1918. V. 107, p. 503. Compare V. 106, p. 2451. 
The $1,581,000 7% bonds due Aug. 1 1920 were paid for out of the proceeds 
of the sale of the Cambridge Subway. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 

stock ($50) $14,029,850. ..-.- 7.A ‘ ao 
($50) $6 8 J 6 J 














570,000 Sept 119 
ee 1,581,000%Aug 1 
ds.—Interest on all issues is payable at American Trust Co., Boston, 
except on the 6-year bonds of 1918 and the 3-year bonds of 1916 and 1917, 
which is payable at Old Colony Trust Co., Boston. 


OFFICERS.—Pres., Joseph B. Russell; Treas., Parkman Dexter.— 
V. 109, p. 982, 1701, 1293: V. 110, p. 2568; V. 111, p. 190, 1085. 


2) Somerville Horse RR. 
wns %.03 miles of track. Leased to West End Street My. for $9,180 
yearly—6 % on $153,000 stock. Dividends are payable M. & N.in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system. 


ORGANIZATION .—This company Is a voluntary association formed in 
Nov. 1901 on the same lines as the Mass. Electric Companies. Con- 
trols through stock ownership the Middlesex & Boston Street Ry. (into 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin St. - 
the Newton & Bos. St. Ry., the Newton St. Ry. and the Lex. & Boston St. 
ay. gave been merged). In 1902 purchased Norumbega Park and Lexing- 
ton Park. 

Has acquired freight righte in several of the towns along its lines. 


STOCK .—Shares have no per value, but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued dividends, 
the common shares participating pr rata in the remaining assets. (See 
V.73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 shares 
of common were offered to shareholders at $66 67 for one share of pref. and 
one share of common jointly. Listed on Boston Stock Exch. in Apr. 19065. 

On May 22 1913 the stockholders authorized the cancellation of the 32,387 
shares of cum. pref. stock outstanding and the issue of notes in place of 
yme any’ peeiaiemee the option of taking cash or notes for their stock. 

. 96. PD ‘ 

Fare Increase.—-See Middlesex & Boston Street Ry. below. 

Suit.—In Jan. 1920 James C. Clinton of Boston brought suit for $1,000,- 
000 in the Superior Court of Suffolk County, against Chas. W. Smith et al, 
trustees, to recover on $623,000 10-year 4% bonds due Dec. 11919. V.110, 
6 


. 166. 
af The notes due Dec. 1 1919 had not been retired up to Oct. 15 1920. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock 50,296 sh. 
Preferred stock , $4 per sh, cum Q-J 31,203 sh. See text 
Ooupon notes, :2.000 000 | 1909 4J $1,100,800 Dec 1 1919 
($100. $500 and $1,000)... | Interest at Boston Safe Deposit & Trust Co. 
Demand and time loans : a 
Notes.—The 1909 notes are not specially secured, but are simple obliga - 
tions of the association, subject to call on any interest date on 60 days 
notice at 102%. V. 89, p. 1068. 


ROAD .—Companies owned and controlled operate in the aggregate about 
131 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 

Dividends.—First of $1 on preferred paid April 1902: also $1 July 1902 

In 1903, $4; in 1904, $2 50; in EOS. 53: in 1906, $2 75; 
resum 12 1000. $2 a prole t to 1913. + me To 
ed. and paid 75 cents. in $3. In , incl., $4. 
1914, $350. In 1915, F. In 1916, . In Jan. 1917, 50c.; April, 50c. 

None since. Arrears of dividends, $27.00. 
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REPORT.—For years ending Dec. 31: 
Period— Inc. from Sec. Exp. & int. Dividends. 
Year end. Dec. 31 1919___.$86,807 $85,775 OF 
Year end. Dec. 31 1918... 87,882 85,367 2,515 


OFFICE RS.—Pres., Adams D. Claflin; V.-P., Sydney Harwood; Treas.» 
Chas. W. Smith; Sec. John C. Carr; Asst. Treas., G. M. Cox.—V. 103, p> 
60, 1209; V. 104, p. 2640; V. 105, p. 2542; V. 106, p. 818; V. 110, p. 166° 


(1) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopkinton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. ‘(into which Waltham St. 
Ry. had been merged, and which had acquired Commonwealth Ave. St. Ry. 
and Wellesley & Boston St. RY). V. 89, p. 778, and the Newton & Boston 
St. Ry. (V. 389, p. 993). On May 9 1912 Mass. RR. Commission granted 

ermission to absorb by consolidation the Lexington & Boston St. Ry. and 
. o omer ate stock in exchange $ for $ for stock of absorbed company: 

- ¥4, D. 

Fares.—-On Nov. 1 1919 a 10-cent farc. was placed into effect on ali the 
company’s lines. V. 109, p.’ 1891. 

In April 1920 issued $599,099 ist & ref. 4\%s to refund a like 2mount of 
Lexington & Boston Street Ry. bonds due April 1 1920. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

’ — $1,987, In‘'1714% 

» $5,000,000! 1912 4% ge J-J 1,983,000 Jan 1 1932 

gold ($1,000) ci Int. at Boston Safe Dep. & Tr. Co., trustee. 
Ourrent liabilities Dec. 31 1919 360 ,033 


Bonds .— Remaining first and refunding bonds are reserved for additions, 
extension and improvements. Callable on any interest date on 30 days 
notice as follows: Jan. 1 1917 to July 1 1921, inclusive, at 107% and Pe 
Jan. 1 1922 to July 1 1926, inclusive, at 105 and int. ; Jan. 1 1927 to 
July 1 1931. inclusive, at 102% andint. V. 94, p. 451. 


EARNINGS.—For year ending Dec. 31 1919, prem, $1,141,905; net. 
after taxes, $160,615; interest, &c., $157,962; surplus, $2,653. 

ROALD .—Uwnus ¥5.904 mile of track in New.ion. Waitnam, Water- 
town, Natick, Weilesliey, Framingham. Hopkinton. Needham. Westboro, 
Sherburn, Wayland, Belmont and Ashiand, connecting with the Worcester 
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), &c. 
Forms a link in a through line from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling- 
ton Heights (terminus of Boston Elev. system) through Lexington and Bed- 
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square, Chariestown, station of the Boston Elev. Ry., witb 
branches to Waltham and to Concord. Total track owned, 128.254 miles. 
264 pass. and 14 work cars; 26 snow plows. 60 to 75-lb. T. and 95-Ib 
girder rails.—V. 199, p. 1891; V. 110, p. 1188, 1526: V. 111, p. 370. 


EASTERN MASSACHUSETTS STREET RAILWAY COMPANY 


ORGANIZATION, &c.—Incorporated early in 1919 in Mass. pursuant 
to terms of the “Special Act’’ respecting the Bay State Street Ry. [as 
described below] and has acquir substantially all the assets of that 
company, including the leases of the Boston & Chelsea RR. Co., the Boston 
& Revere Electric St. Ry. Co., the East Middlesex St. Ry. Co., the Win- 

met RR. Co., which see under separate headings below. The stocks 
and bonds of these companies are to remain undisturbed. The other issues 
remaining undisturbed are the 6% equipment notes of the Bay State 
Street Ry., due serially to 1927, and $64,000 first mortgage bonds of the 
Peoples Street Ry. due June 1 1923. Various underlying liens were ex- 
tenced at higher interest rates and these appear below. 


Sale.—On April 21 1919 the property of the Bay State Street Ry. (except 
the Rhode Island and New Hampshire aoe) was sold at foreclosure 
to Arthur I. Glidden, in behalf of the reorganization managers for $3,600,000 
preparatory to reorganization as the Eastern Massachusetts St. Ry. 
was confirmed April 26 1919. V. 108, 4 1721, 1822. On May 31 1919 the 
property was conveyed to the Eastern Massashusetts Street Railway Co. 


Trustees in Control.—On June 1 1919 the five public trustees appointed 
by the Governor took executive control. V. 108, 2122 

Since the trustees assumed control of the pro 
non-paying lines have been discontinued. P 
109, p. 1461. On Jan. 15 1920 the company discontinued service in Salem, 
Mass. Service has also been abandoned between Bridgeport and New 
Bedford. V. 110, p. 261. 

As a result of a notice served by the Public Trustees, that trolley service 
would be discontinued unless jitneys were abolished, the ponpke of Dan- 
vers voted to discontinue the jitney service and retain the trolley line. 
V. 109, p. 1700. See also V. 109, p. 1891, 2171. In Oct. 1919 the town 
of North Reading expressed its willingness to contribute to the cost of main- 
taining the line rather than have service discontinued. V. 109, p. 1700. 
The town of Whitman, Mass., barred jitneys from its streets, but this ac- 
tion was overruled by Judge Geo. W. Kelly, of the District Court, on Dec. 3 
1919, who held that the regulation adopted by the Whitman Board of 

ectmen forbidding licenses to jitneys to compete against the company 
could not be sustained because it discriminated against the jitneys. V. 110, 

. 261. The Lynn City Council in Feb. 1920 voted to revoke all jitney 

mses on April 26 1920. V. 110, p. 871. 

In Feb. 1920 was auth. by the Mass. Dept. of P. U. to purchase 200 
one-man cars and 12 snow sweepers from the proceeds of the sale of $2,000- 
000 serial bonds. V. 110, p. 871. 

The purchase of the $2,500,000 (see offering in V. 108, p, 973), serial 
bonds of this company, issuable under the plan and also $1,000,000 of the 

ash subscriptions offered to the stockholders was underwritten by Lee, 
Higginson & Co. 


Interest Deferred.—The coupons, due March 15 and Sept.15 1920 on the 
$972,000 Ref. M. 6s, Series C, and April 1 and Oct. 1 1920 on the $806,000 
Ref. M. 6s, Series D, as well as those due July 1 1920 on the Ref. Mtge. 
Series A 4%% and B 5% bonds of 1919 were not paid when due. The 
failure to pay the interest on these bonds does not amount to a legal default 


Surplus. 


, D. 1366. See also V. 


given below. See also V. 111, p. 73, 493, 1182. 


Special Act.—(1) Provides that the company shall be managed for 
10 years by 5 trustees to be appointed by the Governor of Massachusetts 
The trustees appointed for the first 5 years are: ° 
Homer Loring, Chairman; Arthur G. Wadleigh, Fred. J. Crowley, 
Isaac Sprague, Earle P. Chariton, 


(2) Gives to the trustees absolute power to fix rates and fares (free from 
the jurisdiction of the P. 8S. Commission or any other authority) so as to 
produce income sufficient to pay all costs of operation (including taxes, 
maintenance and depreciation) and a return on the investment sufficient 
to cover all interest requirements, the stated dividends on the preferred 
stocks and 6% per annum on the common stock of the new company. 
Fares increased by trustees from 7 to 10 cents on July 1 1919. ; a D- 72. 
yon! ; Oe 15-cent fares were put into effect in as few places. 
, mF 2. 

Based upon the P. 8. Commission's appraisal of $40,282,340 as of Aug. 31 
1916, plus subsequent additions, the reper ey valuation will be about 
$46,600,000, 6% on which, or $2' 760,000, approximately the permitted 
initial annual return on the investment. 

(3) Pledges the credit of the State for payment of principal of not ex- 
ceeding $4,000,000 new Serial Mtge. bon maturing within 10 years 
from date; $2,500,000 of these had to be and were sold immediately so as 
to produce $2,500,000 cash, viz., (@) $2,000,000 reserved for future additions 
and improvements; (b) $500,000 as a reserve fund. 

An additional $1,000,000 cash had to be realized from sale of other new 
securities for rehabilitation, &c. This made a total of $3,500,000 new cash 


as a pr uisite. 

In the March 29 1919 issue of this publication the reader will find history 
of the Massachusetts Electric Companies and the Bay State Street Railway, 
the predecessors, and the plan of reorganization in condensed form. An 
extended outline of the plan appeared in the March 8, March 15 and March 
29 1919 numbers of the ‘“‘Chronicle."’ Modification in V. 108, p. 1390. 

Upon completion of reorganization the company will be capitalized ap- 
proximately as follows: 

STOCK AND BONDS— Date. 

Common (see text) par $100 
lst Pp cum e100) 
Sk, fd stk $3,239,000 cum($100) -.-- 
Pref B stock cum ($100) 
6% 2,500, 
Old Colony Trust Co., Boston, T 


Adjus stock cum ($100) 
be Bye Ref M bonds $5.) 


000 ($1,000) c* 





Outstanding. Maturity. 
14,956,000 Jan 1 1948 
2,870,409 Jan 1 1948 
971,428Sept 15 1927 
806, es 1 1925 
650,000 May 1 1925 
ee text below 
$1.5 





Option Warrants 
3-year notes 
Bay State St Ry equip notes_. 1917 
*Lynn & Boston Ist mtge, g,\ 1894 , 
5,379,000 ($1,000) c*_ntf{Int. at O 
H G & D Ist mtge ntf 1899 
Mystic Valley St R 
*Lowell Lawrence & J-D 543,000 June 1 < 
lst mtge, $1,900,000, gold,;>Subj. to 1 for the sink. fund at 105 & int. 
1,000 c*_ntf} Int. at American Trust Co., Boston, Trustee. 
People’s St Ry, West New-~ 1898 5 J-J §4,000 Jan 1 1928 
bury Ist M, assumed__ntf/ Interest at State Street Trust Co., Boston 
*Brockton (Consol) St Ry ist! 1894 5g A-O 689,000 Oct 1 1924 
mort, $750,000, gold___ntf{Int. at State Tr. Co., callable at 105 & int. 
Boston Milton & Brockton| 1899 6 J-J 100,000xJan 1 1929 
. ; ., Boston, Trustee. 
¥ 900 52 J-J 1 1929 
M, $325,000 ($1,000),}Int. at American Tr. Co., Boston, Trustee. 


gol nt 
Prov & Taunton St Ry list g M-S 150,000xSept 1 1928 
rust Co., Boston, Trustee. 


1898 6 
($1,000) ,auth ,$200 ,000.ntf | American 
So Shore & Bos St Ry Ist M)| 1899 6F-A 335,000xFeb 1 1929 


l 
($1,000), g, $1,000,000_ntf/Int. at American Trust Co., Boston, Trustee. 


a Amounts of 1st pref. and com. stock not yet determined as the final 
details of reorganization have not been completed. 


* These issues have the option of extension for 5 years from date of 
maturity at 6%, the Lynn & Boston Ist 5s to Dec. 1 1929, the Low. Law. 
& Haverhill ist 5s to June 1 1928 and the Brockton St. Ry. Ist 5s to Oct. 
1 1929. These bonds if extended will be red. as gold bonds on any int. 
date at 103 and int. up to and incl. int. date 2 years prior to new maturity 
date and thereafter at 101 and int. 


x These issues have been extended to the dates here given in accordance 
with plan. The extended issues, which in al] cases formerly bore 57 int., 
now bear 6% with the exception of the New Bedford Middleboro & Brock- 
ton St. Ry. Ist 5s which continued at the old int. rate. These issues with 
the exception of the last mentioned are call. at 103, and during the 5 years 
preceding maturity at 101 and int. The N. B. M’‘dleboro & Brockton Ist 
5s are callable at par. 

Stock.—All classes of stock have full voting rights, ances that the com. 
stock has no voting rights until Jan. 1 1921, nor thereafter at any time 
when $5 of divs. upon the Adjust. Stk. are in default. Common stock is 
issuable under the plan to the amount permitted by the 8 al Act as 
determined by Reorganization Manager and for any further amounts 
found necessary by the Reorg. Managers for other purposes. The lst 


pref. stock and the sink. fd. stock are cum., ranking equally and pro rata 
' for divs. and in liquidation, and preferred as to dividends, and also as to 


- _ —_ —— 


Sale . 
' for the payment of any series in its entirety. 


: : ! ivi 
ty ee Gh tien aft | were allocated to bank loans and divided 


15% A 








par and accrued dividends in liquidation, over the Pref. B stock, the 
Adjust. stock and the com. stock. Issue of ist pref. stock is not limited 
and may be called all or in part (when drawn by lot.) on any div. date at 
120 and divs. Any subsequent issue of this stock shall be entitled to such 
divs. as shall be fixed at time of issue thereof. Stock of this issue in addition 
to the amount shown as outstanding may be issued (a) in exchange, $ for $. 
for Bay State Ry. bank loans and coupon notes whose holders may choose 
lst pref. in preference to sink. fund stock; (b) $ for $ for Bay State claims 
not otherwise provided for; (c) compensation of committees, &c. The 
sinking fund 6% stock is callable all or in part on dividend day at par and 
int. in order of series, numbers 1 to 21, inclusive, by a sinking fund to which 
the company is to pay each year an amount equal to the series dur Feb. 15 
of such year, before declaring any dividends on or making any purchase 
of any Preferred B stock, Adjustment stock of common stock. ‘The shares 
to be redeemed shal! be determined by lot in case funds are not available 
Of the sink. fd. stock $1,- 
425.000, including all of the first siz series and part each of series 7 to 15, 
among the bank creditors in pro- 
portion to their claims. Series 1 to 14 are for $150.000 each. The remain- 
ing $1,814,000 of this stock being the remainder of Series 7 to 15, and all 
of series 16 to 21, were allocated to the couporf notes in the order of the 
maturity of the notes, beginning with $57 .000 of the 7th series for the 1918 
maturity, and increasing gradually to $202,000, being the whole of the 
21st series, for the 1932 maturity. As a matter of convenience these figures 
were prepared on the assumption that the option to take Ist pref. stock in 
lieu A sinking fund stock would not be exercised. Pref. B stock ranks ahead 
of the Adjustment stock and the com. stock.. Dividends on this Pref. B 
are payable in cash or in com. stock. Call. all or in part (when drawn by 
lot) on any div. day at 110 andint. The rate of the dividends on this stock 
which in any year are paid in com. stock (1) shall] not exceed the rate of 
the divs. on the Adjust. stk. which in such year are paid in com. stock, 
unless all the divs. on the Adjust. stock in such year, if any, are paid in 
com. stock, and (2) shal] be less by at least 2% than the rate of the divs. 
on the com. stock which in such year are paid in com. stock, unless all the 
divs. on the com. stock in such year, if any, are paid in com. stock. The 
ust. stock is preferred over the com. stock. Call. all or in part at 
par and int. on any div. date. The rate of the divs. which in any year are 
paid in com. stock shall be less by at least 2% than the rate of the divs. 
en the com. stock which in such year are paid in com. stock, unless all 
divs. on the com. stock in such year, if any, are paid in com. stock. Stock 
of this issue, in addition to the amount shown above as outstaneng. could 
be issued in exchange, par for par, for claims against Massachusetts Electric 
Companies participating in the plan other than claims in respect of securi- 
ties expressly provided fc~. 

Bonds.—The serial ref. mtge. 6s mature $50.000 each Jan. 1 1920 and 
1921 and $300,000 1922-1929, inclusive. The $50,000 due Jan. 1 1920 were 
retired through funds advanced by the Commonwealth of Massachusetts. 


' These bonds are issued under the company’s Refunding Mortgage which 
as is explained in the italicized portion of the description of these issues {| rey S S 


will cover substantially all the properties subject to less than $10,000.- 
000 underlying bonds and undisturbed securities. The interest on the 
Serial 6s is a charge ahead of the interest on approximately $18,900,000 
Refunding Mtge. bonds issued under the same mortgage. allable at 105 
on any int. date on 60 days’ notice. The 4%% ref. mtge. bonds are red. 
at 105 and int. on any int. day up to and incl. July 1 1943. at 104 and int. 
in 1944, at 103 and int. in 1945, at 162 in 1946, at 101 in 1947. The 5% 
ref. mtge. bonds are red. at 110 and int. on any int. day up to and incl. 
July 1 1938, at 109 and int. in 1939, at 108 in 1940. 107 in 1941, 106 in 
1942, 105 in 1943, 104 in 1944, 103 in 1945, 102 in 1946, 101 in 1947. The 
6% ref. mtge. bonds are . at 103 and int. on any int. date up to and incl. 
Sept. 15 1926 and at 100 and int. on March 15 1927. 

n respect of any ref. mtge. bonds issuable under the plan other than the 
ref. mtge. serial bonds, any installment of interest payable at any time prior 
to June 30 1921 may be extended at the option of the company if there is no 
available income as defined in the plan for the payment thereof. The interest 
so extended, plus 20% of its amount, shall be payable 60 days after the close 
of the first period ending June 30 or Dec. 31 in which available income as de- 
fined in the plan shall have accrued for the payment thereof, but in no event 
later than Dec. 31 1925. In the meantime the total sum so payable shall 
bear interest payable semi-annually at the rate of 6% p.a. Both the said total 
sum and the said interest thereon shall be payable upon presentation of the 
coupon for the installment of ref. mtge. extended int. See V. 109. p. 887. 
Additional ref. mtge. bonds other than the ref. mtge. Serial bonds, 
and the other bonds issuable under the plan, may be issued to an amount 
not exceeding at par value 60% of the cost of future adds. and impts., but 
only when the annual net earnings available for the payment of interest 
on the ref. mtge. bonds are at least 1% times the interest charges on all 
ref. mtge. bonds outstanding and applied for and on al) prior lien issues. 
This net earnings provision may, by the firm of Lee, Higginson & Co. 
as now or hereafter constituted, Harris, Forbes & Co., Inc., or its suc- 
cessor, and the firm of William A. Read & Co., as now or hereafter con- 
stituted, be waived in respect of any issue made before Jan. 1 1929. In 
the discretion of the Reorg. Mgrs. the ref. mtge. may provide that it shall 
not be foreclosed for a period of 10 years, and in such event a General Mtge. 
shall be created subject to the ref. mtge. and covering the same properties 
and securing prin. and int. of all ref. mtge. bonds other than ref. mtge. 
Serial bonds, and in the discretion of the Reorg. Mers. the int. or prin. or 
both of the ref. mtge. Serial bonds. Interest on the ref. mtge. Serial 
bonds so far as secured by this General Mtge. may be accorded priority 
thereunder over any other obligation secured thereby, but subject to this 
exception al] obligations secured by said General Mtge. shal] be equally 
secured thereby. The said General Mtge. shall be subject to foreclosure 
at any time in case of default. 
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The Bay State St. Ry. equip. notes were issued to provide, in part, for DIVIDENDS.—First div. on pref. stock, $2, paid July 1 1904; 1905 t 
the payment of 200 now semi-cony. P-A-Y-E cars, costing $1,631,000. | 1908. incl., $4; in 1909, $2; ‘in 1910, Jan., $1; 1911, none; 1912. to 1918. se 
Notes are due $131,000 annually Aug. 1 1918 to 1926, incl., ae $129, 000 | incl., $2. In 1916, $250. In 1917,$2. In 1918, Jan., $1. None since. 
Aas +g, 3927, but callable on os —- 100 and int. on 6 weeks’ notice. OFFICERS.—Pres., William M. Butler; V.-P., A. E. Childs; Sec., J. F. 
e w ell due on Aug. wre ey y the receiver . pe . 
iatatteh a6 Cha Celene Trams Os. teats V p. 908. The $131 000 Bacon; Treas., A. E. Stone.—(V. 105, p. 1305, 1308; V. 107, p. 1579, 1666.) 
e 


ones Aug. 1 1919 were paid and retired, as ae a “ amount due Aug. 1 Boston & Worcester Street Ry.—Trolley. 


Tru: tens), ve. oe nels L oat ;. 4 ase 80 om oe we Sno Franchise no non gh a the Framingham ‘Union Sureet Ry ” om 
us a n, Jr. mer Foye an a t 
Haehnlen, or such other persons as shall be agreed upon by the Reor- ingham Southborough & Marlborough Street Ry. and the Marlborough 






















Tk a Fe — oe —. — —— . Nov. 30 right to do an express AM Bn wg BR line. oe re 
ese notes are not an obligation o e company but are car- 
ried by the adjustment stock. ree are S On Feb. 21 1911 Mass. RR. Comm. auth. an issue o 200 6% cum. 











tment stock at the rate of $250 | (100) pref. stock (auth. by stockholders Feb. 2 191}. 7 OWhich $297 000 
of Adjustment stock for ev $100 principal amount of notes will be 
delivered to the trustees, and will be the exclusive source of payment neat ag poly he mey 2 hy a ro 10 (V.. 90, -D 625) and 


of the notes. This Adjustment stock may be purchased by holders of | “In Nov. 1912 made @ contract with the Boston Elevated Ry. for the 
‘‘option warrants’’ (see below) upon payment therefor at the "rate of $36, 

$38 and $40 a share, respectively, during the first, second and third 12 nee ae ln of sree ae A over that company’s tracks to the freight express 
months following the date of the notes, with an adjustment of interest a eat a iw 1909 single-fare unit raised from 5c. to 6c. On Oct. 1 1917 


and dividends. Any payments by option warrant holders, whether of int. | adopted, with the approval of the Mass. P. 8. Comm., a schedule b 

or of prin., may be made in notes at 907% of their par value and int., during | on “4 rate of 2 cents . raile with a minimum of 6 cents for a single fare. V. 
the first 12 months following the date of the notes, at 95% during the next | 105, p. 1308. In July 1918 fares were increased to 2c. per mile; mini- 

12 months. and at 100% during the next 12 months in each case minus mum charge of 6 c. unchanged. Freight rates were also advanced 25%. 

any distributions previously made on such notes. All payments received | On March 2 1919 rates were increased to 3 cents per mile with a 7-cent 

from Option Warrant holders may be heid by the trustees pending the minimum _charge. 

maturity of the notes, or, in their discretion, distributed pro rata on all n Nov. 24 1916 there were issued 600 additional shares pref. stock at 

notes outstanding. At the maturity of the notes all funds in the hands of $100 and ‘$60. 000 Ist 434s at par for paying off floating debt incurred for 

the trustees and all Adjust. stock unsold shall be divided pro rata among | {mprovements and for uipment. 

the holders of the notes, and the notes shall be surrendered and canceled. n May 1917 the P. 8. Comm. auth. the issue of $270,000 additional pret 


The trustees may sell Adjust. stock at such price as they shal] think proper M. bonds iss April 
to facilitate this distribution and for the payment of their expenses and stock and $40,000 additional 1st M. bonds (not issued up toApril 1 192 










































compensation. Upon all purchases of Adjust. stock by Option Warrant PR yg ae (R100) BONDS— Date. Interest. $a One 0 mn erty 
holders, and in all distributions of Adjust. stock, the trustees unless and Aa x. ow 200 ($1005 6% cain eligi ne 457.200 Sept'18. 3 
until 75%, of the Adjust. stock originally held by the trustees shall have been Bost & Wor 1st mort oc Tana 4% @ F-A 2.460.000 Fee 1/1923 
a by Option Warrant holders, may in their discretion deliver in 500. 000. old ($1 rroyRy: oF tf 5 hearse at | Rn Trust Co ys + Trus 
iez of stock certificates, voting trust certificates, enabling the trustees Sram Go & Marl ist mtg .tf 7% 60. 000 "Jan i 1999 
to retain the voting power for such period. ate Interest at American Trust ('o.. Bos., Trus. 
Option Warrants.—Are treated as par value of the Adjust. stock securing Notes payable Jan. 1 1920 *205 000 fs 
the 3-yr. 6% notes (see above) which stock they are given the right to | ee eee ‘ ae eee 
buy. They are to be available for issuance under the plan as follows: * Of which $270,000 is held by B. & W. Electric Companies. 
For sale to holders of Massachusetts Electric Companies pref. Bonds.—The Fram. So. & Marl. lst mtge. 7s were originally 5s and ma- 
eg Sg Ric EAE IMR ces a Ni © $7 476,035 | tured on Jan. 1 1919, but were extended for 3 years at 7%. 
Pr Ge ES CO Bok ncecncgwenaeenqcsseventibnn 398 ,965 Dividends.—On pref. 3% semi-ann. from date of issue to and incl. Sept. 
EARNINGS.—Income statement period June 1 1919 to May 31 1920: 1918. Nonesince. Oncom. paid 3% July 1904; “6 t 3% semi-ann. until 
June 1 "19 to Dec.1'19 to | June 1’ 19to Dec.1°19to | Dec. 1908, when 14% was paid. In 1909, June, Lak T in 1910, Jan., 
Nov. 30°19 May 31'20| Nov. 30°19 May 31'20 | 144%: in 1911, Dec., 1%; in 1912. June, 14%; D 14%. In 1913, 
Oper. revenue.$6 ,677 ,996 $6,631,565 | 'Deductions___ $221,907 $235,862 | 242%. In 1914,3%. 1n1915,24%%. In 1916, 334%. n 1917, June, 
Oper. expenses 5,845,079 6,531,706| Available for 14%; Dec., 14%. None since. 
., ares 222,048 101 639 | semi-ann.int. 419,839 def183,193 REPORT .—For years ending June 30: 
: pmemeremeieetin | Amt. required Fiscal , Total Net Int.& Pref.Divs. Com Balance, 
Oper. income- $610,868 def$1, 780) _to pay s.-a. Years— Revenue. Revenue. Tazes (6%). Dividends. Surplus 
Non.oper. inc_ 30,875 oA, 449 | int. on East “ie ete $860,277 $216,302 $178, 643 $27, 432 (1% )$25, 312af$15, 085 
enna | Mass. bonds. 483,225 545,708 916-17. 806,180 264,274 170.552 26,832 (24%) 50,625 16,265 
Gross income. $641,747 $52 ,668 | 1915-16. 801,254 312,921 Rog 946 23,832 (38 ) 75,938 42°205 
ROAD, &c.—The old Bay State St. Ry. owned 875.37 miles ana leased Latest Earnings-——For cal. 
72.35 miles, a tote Fy Lk. m. of mesn line; also ty oy and onereree 1919_--.$948,936 $204, 094” “$186, 606 None None $17,488 
.130 passenger an 4 express Cars. ower capacity engines, 43,7 il 
h.p., and 52 generators, 29,755 k.w.; 11 eg" 22,500 h.p. & 15,100 k.w. ROAD .—Ownas and operates 83.619 miles of track, a considerable portion 


over private right of way, between Boston and Worcester, including an 
OFFICERS.—V.-P. & Gen. + eo . B. Stearns; Sant, Gen. Megr., | extension to Natick. Rails, 75- lb. Has 91 cars.—V. 104, p. 1700. 1800. 
Howard F. Fritch: Compt., Caleb Jeckeon: Asst. Treas., H. 8. Nowell; | V. 105, p. 290. 1305, 1308: V. 106, p. 85. 2755: V. 107, p. 290; V. 108, 
Atty., Philip G. Carleton.—V. 109, p. 887, 1272, 1366. © 1461, 1700, 1891, | p. 478. 682. : 

2171; V. 110, p. 261, 871, 1415, 2657: V. 111, p. 73, 493, 1083, 1182. ——— 


(a) Boston & Chelsea RR.—Owns 4.37 miles of main track Leased PUBLIC SERVICE INVESTMENT Co. 


to Lynn & Boston Street Ry. Co. (subsequently the Bay State St. Ry. and ORGANIZATION, &c.—Organized in Maine in 1909 to hold and to deal 
now the Eastern Mass. St. Ry.) at $7,260 per annum, equal to 6% on $121.- | gn stocks, bonds, notes and other securities. On Oct. 30 1913 stock was 










000 stock, payable A. & O. apenenees om $2.000.000 each of pref. and common to $3 ,000 ,000 ‘ 
(6) Boston & Revere Electric Street Ry. as , 
ORGANIZATION.—Incorp. June 24 1880. Owns 3.78 miles of main one”, ee Oe eee ee 
tra Leased from July or years to Lynn oston (subse- ——— ; ' ACeae . wha 
quently the Bay State Street Ry. and now the Eastern Mass. St. Ry.), Pref. 6% cum. ---_. 3 a we 100 Quar.-Feb. 2,500,000 Nov'20, 146 












which guarantees interest on the $50,000 mtge. of 1908 and Ball oY on Stock.—Preferred stock is redeemable at option of company at 115. 




















































$50,000 stock from July 1 1898 at 5% per annum. Securities Owned (Stone & Webster Properties) Dec. 31 1919. 
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity Blackstone Val. G. & went >, 850 | Tampa Electric Co... b$233 800 

Stock (par $100)-.----.----. -... 5J-J $50,000 See text Cape Breton Elec. Co____- 500,000 | Galv. Houston Elec. Co___. *500 .0@0 

Boston & "& Revere Klec St ay} 1908 5g M-8 50,000 Sept_1 1928 | Jacksonville Traction Co- “$350,000 Northern Texas EE]. Co____*500 000 

50,000 gold ($1,000) ...c*j Int. at American Trust Co., Boston, Trustee. | Houghton County El. L. Co.*500,000| Pug. Sd. Tr., L. & Pow.Co*1,466.800 
——No sinking fund, but bonds may be called on any interest date Houghton Count Frac. Co.*100,000| Key West Electric Co____- a287 800 

on six weeks’ notice. Columbus Elec. Co_.-...-- a115,000|Key West Electric Co____. *374,100 
(c) East Middlesex Street Ry. E! Paso Elec. Go...  pacesescee *525 ,000 
ORGANIZ ON .—Owns 19.35 miles of main track. Leased May } * Common stock. a Preferred stock. b Capital stock. 

1893 to Lynn Ae Tee (subsequently the Bay State St. Ry. and now the See statements of these companies (except the Blackstone Valiey Gas 

Eastern Mass. St. Ry.) for 99 years at a renta! till May 1 3896 of $18.000 | & Elec. Co. and the Houghton Co. Elec. Light Co.) on subsequent pages. 

yearly in addition to fixed charges; then till May 1 1901 $24,000 yearly [neidends.—On pref. 144% a. since pug. 1909 to and including Nov, 

. and for remainder of lease $30,000 yearly. a per cent divs. had been | 1929 On com.. Ist div. —l At —Feb. 1 1910; Aug. 1%%._ In 1911, 

paid, but on May 1 1901 were increased to 10%. 3%. In 1912, 34%. In I 13 and 1914. 4%. Im 1915, Feb., 2%. 
STOCK AND BONDS— Date. Interest Outstanding. Maturity | None since. 

Stock ($100) , $300,000_...--. -..-- 10 $297. 700 See text INCOME.—Years ending Dec. 31: : 

Plain bonds, int guar (end) -. 1902 4J-J 100,000 Jan 1 1922 | Calendar Total Expenses Pref. Divs. Surplus or 
Interest at Old Colony Trust Co., Boston. Year— Income & Tazes. (6%) Deficit. 
The lessee in the lease agreed to stamp both issues of the bonds with a | 1919________._________- $216.579 $8,859 $150, O00 sur.$57.719 

guaranty of the interest—principal is not guaranteed.—V. 67. p. 482 ee teiiaiergehaeiaeecaieas 108 029 10,077 150.000 sur. 37.952 
(d) Winnisimmet (Street) RR. BOE a cmccccvceseccscce 184,145 9,096 150,000 sur. 25,049 
ORGANIZATION .— Owns 2.08 miles of main track Leased to th DIREC TORS.—Henry G_ Bradlee, Russell Robb. Chas. A_ Stone, 


Lynn & Boston (subsequently the Bay State St. Ry., now the Eastern Mass. | Edwin S. Webster, E. J.B. Hantoon. V.95, p.111; V. 97, p. 119, 1289, 
St. Ry.) for 999 years from 1880 at $3,000 per annum. Capital stock | 1734; V. 101, p. 292. 
is $50,000; par $50. 














NEWPORT ELECTRIC CORP. BRATTLEBORO, VT. 
ORGANIZAT!ON.—Form+rly known as the Newport & Fall Rive’ TWIN STATE GAS & ELECTRIC CO. 
St. Ry. but nam> changed to present title in 1920. Organized by special ORGANIZATION. ~-ameorporases in Connecticut on Aug. 26 1906 and 
Act on Feb. 23 1898. July 1 1900 consolidated with Newport St. Ry. Has | acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 


alo consolidated with Newport Illuminating Co. Emoraces 21.74 m. of | Dover Gas Light Co.(V. 83, p. 56 ). the Bennington Electric Co. and the 
miin track in and between Newport and Fall River; also electric lighting. |} Hoosick Falls Lluminating Co. In Oct. 1913 acquired the St. Johnsbury 
‘.as leased on July 1 1901 for 99 yrs. to the Old Colony St. Ry., since | Electric Co. and in April 1914 the Cascade Lt. & Power Co. and the Berlin 








m -rged in the Boston & Northern. subsequently known as the Bay State St. | Elec. Co. Furnishes gas, electric light and ower to Dover, N. H., and 
ky. for arental of 6°) per annum on the stock and int. on bonds. In 1920 | Bennington and Brattleboro, Vt.; also electric light and power to Rochester, 
this leasehold (modified was acquired by the Newport County Electric | Salmon Falls, Rollinsford Somersworth, Berlin Milam, Gorham and Hins- 
Co., which is now operating the road. V.111. p. 1661. dale, N. H..; ‘St. Joknsbury, 8t. Johnsbury Center, Passumpsic, Daaville, 

Dividends due July 1 1920 on the cc.’s capital stock as rental under the West Danville, North Bennington, Bennington Centre. West Brattleboro 
term : of the lease were not paid when due. and Newfane, Vt.: Berwick. North Berwick. South Berwick and Lebanon, 

The co’s $240.000 Ist mtge. 5% bonds which matured on Aug. 1 1918 | Me.. and Hoosick Falls, N Y . and operates the Brattlebero St. Ry 
were purchased for the account of the receiver of bay State Street Ry. 2 June 10” ie’ 9. wee. re ported to have ac gure? WY. prope rty of ene 

CK J ee outman Gas ec. Co. at Farmington, N. 110, p. 265 

PR. $3.050.000. par $100- —- aren. a rte A may ober Pres., Samuel Insull, in 4 letter daved Mar. 24 1916, said, “all the principal 
‘ ‘onsol mortgage $2. 000.000. | 1904 4% J-J 696 .000 July 1 1954 franchises were granted by the State Legislature and have been construed b 
ee gold ($1 000) : rin e*&r tf (Int. at Am. Trust Co. . Boston, Trustee. counsel as perpetu ual.’ Control is held by the Natiornal Light, Heat 
Newport Fen doe a Co 2d g " 63. 500 Oct 1 1925 tap Oo. eS ee + wis 4 A —e acquired by the Middle West Utill- 

mor e. gold __._..__tf{Central Trust Co.. New York, Trustee. des Co in Oc ee ee 

sh ped Ph a BREE BES mtge. bonds are reserved to retire prior liens In Jan. 1920 issued $250,000 7% secured notes to pay for addn’s and 
Not redeemxble. V.79, p. 213, 501, 14 1462; V. 110. p. 1526; V. 111, p. 1661. , Impts V. 110, p. 659. 

STOCK AND BONDsS— {ate Interest Cytttending Maturity 

BOSTON & WORCESTER ELECTRIC COMPANIES. Common, $2,500,000. ($109) : 7 $1 250.1% 

ORGANIZATION .—T his is a voluntary association organized under a | Pref(4%cum) $2,500.000 sim ---- 5Q-M 1. 552. 400 July '201% 
trust agreement dated Dec. 29 1902. Its pee rty consists of the en- | Prior lien (7% cum) $1.000.000 <== i Q-J ; l oi qeneseras . 
tire common stock, $60,000 preferred stoc $181 200 First Mortgage | 18t & ref M $10,000,000 gold | L915 BZ A-C 2.350.800 Oct 1 1953 
bonds and $270,000 ‘‘notes payable’’ of the Boston & Worcester Street ($1,000, $500 & $100)c*cot | Guaranty Trust Co.. N.Y... Trustee. 
Ry. It has issued 33,936 4% cumulative pref. shares and 34,614 common | !St.ref M. $1,500,000 ¢@ (S00) 1906 4 4 SO) 1Re ON Cet 3 ieee 
shares, no par value, and $190,000 ‘‘notes payable.” In case of liquidation & $1000), 00° 00 int at ¢ ‘oven Trust Cu “on a A woah 
ref. shares receive $100 each before the participation of common. Ip senere mortgage $2.5 pay 6% 150.000 
Sao ee eo Oe ETO O00 Sheen come cncreased £9 | Colltr. notes $500,000 ($100.1 1018 | 7 eJ-D 1 470,200 June 1 192i 
present amount by the issue in July 1906 of 6,000 shares common and 6,000 | Coll t & $1 000 tf Int at M rf Trenset Co.. ha fal FR 
ee eee ee eee een ae ‘$105 for @ block of one pre- | sired notes $250.00 ($100,/ 1919 7¢J-D1. ‘250,000 Dec. 1 1922 
- poas one commen hare. ‘ $500 & $1,000) g. c*¥__-_-- tf\ Int. at Met. "Trust Co., N. Y., Trustee. 

REPORT .—For years ending Dec. 31: Dover Gas Light cop mort | 1905 5 "95.000 sepe 1 1925 
Cal. Dies. on Other Total Preferred Ezpenses Surplus gage. $500, _tf{Union Safe Dep & Trust Co.. Trustee 
Yeer— B.&W.Sth. Income. Income. Divic dends. % Tazes. or Deficit | Brattleboro Gas L Co. mtg - ntf 1903 5 63.000 Fem 2 1923 
1919 ---- None $24,067 $24,067 None $12,337  sur.$11,729 | Hooeick Falls INuminat’g Co) .... | --.----- 7 


! l, 9: 
1918 .-- 3,600 18,689 22,2389 None 8,996 sur. 13.293 DIP. pdeocesbacks tf/Columbia TrustCo., N. Y., Trustee. 
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STOCK AND BONDS— Dale. Interest. 
oosick 
$75,000 


Benwinaten Ww 
& Lig “ee 


Outstanding. Maturity. 

Electric Co} -...-. 65,000 1930 

tf{Old Colony Trust Co., Boston, ’ 

ater Power &| _... ,000 1923 
100 ,000_..ntf| American Loan & Trust a ‘ 

ect Co $175, ogee : 50 00 1935 
tf|Columbia Trust Co., N. ., Trustee. 

80.000 Mar 1 1929 


El Co Ist M_.tf 1909 
t & Power Co... 1905 38,000 April 1 1925 
11,000 r 1 1921 


Cascade -. 
de oft Safe D it & Trust C tee 
Power Co nion e Depos rus Bes ; 
S part on ton 1 
as 


8t Johnsbu 


tock.—The prior lien 7% stock is red, all or in 
1921 at 104, 1922 at 103 and 1923 or thereafter at 101% and divs. 
equal voting power with both pref. and com. stock if any div. remains 
unpaid for one year. Is prior in lien both as to assets and earnings to the 
5%, pref. stock and the com. stock. V. 109, p. 79. 

-—~$1,360,000 lst & ref. 5s are reserved to retire underlying bonds. 
Additional bonds may be issued for impte. and acquisitions at 80% of cost, 
provided net earns. are at least 1% times the int. charges on all bonds out- 
standing, inci. those to be certified. Ist & ref. 5s are red. on or after Oct. | 
1923 at 105 and int. A depreciation reserve fund of 5% of gross earns. 

an Dec. 31 1918. VY. 102, p. 1988. 

fotes.—The notes of 1918 are a direct obligation of the co. and are 
secured by pledge of Ist & Ref. Mtge. 5s and gen. mtge. 6s in the ratio of 
133 1-3%. Red., all or in part, at 100 and’ int. at any time on 30 days’ 
notice. The notes of 1919 are secured by a pledge of ist & Ref. M. 5s in 
the ratio of 120%. Red. all or in part at 100 and int. any time upon 30 
days’ notice V. 110, p. 659. 

dends.—5% yearly has been paid regularly on pref. stock since 1907, 

EARNINGS.—For cal. year 1919, gross, $867,579; net, after taxes, 
$316,403; bond, int., $156.276: balance surp,,.$160,127. 

ROAD, &c.—Operates 5 miles of track io Brattleboro. Owns hydro- 
electric plants at Gorham, Brattleboro, Bennington, St. Johnsbury and 
Hoosick Falls and a steam turbine “pe at Dover. 

OFFICERS.—Pres., Samuel Insull:V.-Pr., H. Jj. Shaw; Sec., H. L. Harris; 
Treas., ©. A. Forrest. Gen. offices, Boston, Mass.—vV. 106, p. 608, 
716, 1037, 1127; V. 109, p. 79; V. 110, p. 79, 659, 2658. 
a I — 


BRISTOL, CONN. 

THE BRISTOL & PLAINVILLE TRAMWAY CO. 

ORGANIZATION .—Incorp. Sept. 21 1893 in Conn. Franchises per- 
poouel, Road first opened Aug. 12 1895; merged with Bristol Elec. Lt. Co. 

ar. 31 1897; steam heating plant installed in 1902; Saver vane branch 
opened in 1903, Woodland 8t. branch opened in 1906; gas plant installed 
in 1906; underground system installed in 1916. In addition to railway 
service, furnishes electric light and power in Bristol, Forestville and Terry- 
ville; gas in Bristol, Forestville and Plainville, and steam heat in Bristol. 

In August 1908 a stock dividend of 50% was declared, increasing out 
standing amount to $375,000. V. 87, p. 96. 414. 

In Oct. 1914 stock was increased from $375,000 to $562.500, new stock 
being issued May 1 1915. In Oct. 1916 stock was further increased to 
$618,800, and stockholders were offered the right to subscribe for new 
stage Pre rata at par. V. 103, p. 1687. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
Stock , $1,000,000 ($100) Q-F $825,000 Aug. '20.2 
lst mortgage 000, gold{ 1905 4% ge M-N 540,000 Nov 1 1945 

($500 & $1,000) ntf; Interest at Bristol National Bank, Bristol 

Subject to call at par reasurer of State of Connecticut, Trustee 

eo OnE 1899 00 G2) Heb aie es a aie: 1911 to 
and inc ! % p. a. n 1920, Feb. 4%: May,2%%: Aug.2%%. 

EARNINGS.—For cal. years. até fa 

Miscel. Interest 


Railway Railway 
t Net. & Tazes. Dividends. Surplus 
4 


Year— Gross. Net. 
1919_...$187,723 $35,817 $58,611 $51,696 $14,604 
1918___-. 151,748 43,186 90,315 64,744 49 ,502 19,252 
ROAD, &c.—Operates 13.74 miles of track laid with 56,60 and 72-Ib. 
T-rail connecting Bristol with Forestville, Plainville, Lake Compounce and 
Terryville. Standard gauge, 34 cars, 3 snow plows and 1 work car. 
OFFICERS.—Chairman of board, Chas. H. Tenney; Pres., A. B. Ten- 
ney; V.-P., D. E. Manson; Sec.-Treas., Morris L. Tiffany, Bristol, Conn., 
Asst. Treas., E. A. Bradley. General Managers, Chas. H. Tenney & Coa.: 
Boston, Mass.—V. 98, p. 154, 1535 V. 103. p. 1687; V. 110, p. 359. 


_  — 


BRISTOL, TENN. 
BRISTOL TRACTION CO. 
In Aug. 1919, B. L. Dulaney, former President of the road, informed us 
that all the rails of the co. had been taken up and disposed of and the co. 
liquidated. For history see ‘Electric Railway Supplement’’ March 29 1919. 


BROOKLYN, N. Y. 

BROOKLYN RAPID TRANSIT, 

Receivership.—On Dec. 31 1918 Federal Judge Julius M. Mayer in the 
U. 8. District Court appointed Lindley M. Garrison (former Secretary of 
War) temporary receiver (on Jan. 15 1919 made permanent receiver. 
V. 108, p. 267) of the New York Municipal RR. Corp. and the New York 
Consol. RR. Corp., subsidiaries of the co.—see below—upon application 
of the Westinghouse Elec. & Mfg. Co., holders of claims aggregating 
$46,462 for materials and supplies furnished the company. The receiver- 
ship became necessary because of the company's inability to meet interest 
due Jan. 1 1919 on $57,735,000 of 7% and 5% notes and also obtain fresh 
capital for necessary new construction and improvements. V. 108, p. 76. 
On Jan. 6 1919 Judge Edwin Louis Garvin in the U. 8. District Court 
denied the application of a stockholder to have an ancillary receiver ap- 

inted. V.108,p.170. On Jan. Pe Aere Judge Julius M. Mayer in the 

. 8. District Court denied the spose ion of the city for the appointment 
of a co-receiver. V. 108, p. 267. On July 14 1919 the receivership was 
extended to the Brooklyn Heights RR., Brooklyn, Queens County Su- 
burban RP , Nassau Electric RR. and Coney Island & Bklyn RR., which 
Cqunyanies embrace the surface lines in Brooklyn, thus bringing the 
whole system under the jurisdiction of Receiver Garrison. On Aug. 26 
1919 the receivership of the surface lines was made permanent. The 
extension of the receivership was made on the petition of the Central Union 
Trust Co., N. Y., in its suit brought to foreclose the B. R. T. ist & Ref. 
M. 4s of 1902, the Jan.andJuly 1 1919interest on which has been defaulted. 
For further (oe ie see V. 109. p. 269. 

ver’s Certificates—On Jan. 22 1919 the receiver applied to the 
United States District Court for authority ‘‘to borrow aan the credit 
of the receivership estate the requisite amount of money [$16,859,357—Ed.} 
to be employed for the objects and purposes herein set forth [see V. 108, p. 
377—-Ed.|"’ and “if necessary, to issue receiver's certificates in order to 
procure the said funds, in such an amount, in such denominations and 
series, Vt at such times, bearing such rate of interest, and secured 
by such lien or liens as to the Court may seem best."” Of the $16,859,357 
applied for the receiver was authorized to raise immediately $3,000,000, 

e court authorizing him to use as collateral the Ref. bonds in the company’s 
treasury; the remainder, it was understood, would be required within 12 or 
15 months. The purposes to which the $16,859,357 was to be devoted were 
set forth in full in V. 108, p. 377, 478. n May 29 1919 Judge Mayer 
in the U. 8. Dist. Court auth. the receiver to issue $20,000 of receiver's 
certificates. V. 108, p. 2240. Compare V. 108, p. 2020, 2122. The 
Oentral Union Trust Co. filed an appeal from this order (V. 108, p. 2329) 
but on July 3 1919 it was affirmed by the U. 8. Circuit Court of ppeals. 
The Court, however, modified the order which made the certificates a lien 
su or to that of the lst Ref. M. by maintaining that mortgage unim- 

a xt F P: 72, 476. On Aug. 12 1919 Judge Mayer auth. the 
receiver to sell at 95 and int. $18,000,000 of B. R. T. receiver's certificates. 
The decree impounds 70% of the earnings of the B. R. T., N. Y. Municipal 
~~ Corp. and N. Y. Consol. RR. to provide for payment of prin. and int. 

these certificates. At least $13,000,000 of the proceeds are to be used to 
pasepece that amount of the certifs. of indebtedness of the receiver's of the 
o last named companies, which certifs. are to be pl ed as part security 
for the B. R. T. issue of receiver's certifs. The B. R. T. certifs. are to be 
known as Series A and are red. at par and int. on any int. date on and 
after Feb. 1 1920 upon 30 days’ notice. The total auth. amount of this 
series having the same security is $20,000,000. Beyond this amount any 
further issues of B. R. T. receiver's certifs. must either be subordinate in 
lien to the $20,000,000 issue or must be secured on different property. 
The B.R.T. receiver's certifs. are superior in lien to (a) B. R. T. mtge. of 
Oct. 1 1895 as to any property in receiver's hands; and to (b) B. ee ; 
Consol. & Ref. M. of June 1 1918 (securing $29,000, 
secure B. R. T. notes) and are inferior in lien to (a) B. R. T. 1st Ref. M. 
< ie yg ae bonds secured é 8 Br are pied ad Oe i. Ge Be 
as to any pro y in receiver's hands; evelopment Co. 
certifs. of indebtedness of 1907 and indenture of July 24 1918. ° 
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The certificates of the Municipal and Consolidated Cos. are superior in 
lien to (a) the $57,735,000 Municipal Ry. Corp. Ist 5s (pledged under 
B. R. T. notes); (b) the mortgage given by the N. Y. Consol. RR. Co. to 
secure its guaranty of said bonds; (c) $14,344,975 N. Y. Consol. RR. Cert. 
of indebtedness No. 1, but is inferior in lien to the First Mtges. of Kin 
County Elevated RR. of 1899 and Brooklyn Union Elevated RR. of 1899. 

The proceeds of the B. R. T. certifs. will be used (1) to enable the receiver 
of N. Y. Municipal Ry. —aP- to carry out the obligations under the subway 
contracts with the City of New York, to which Dupes the proceeds of not 
less than $13,000,000 and not more than $15, ,000 of certifs. will be 
allocated, and (2) to enable the receiver of B. R. T. to complete the power 
house and other impts. to be used in connection with the operation of the 
new rapid transit lines. The proceeds of the certifs. allocated to the 
purposes of N Y. Municipal Ry. Corp. will be invested in the joint certifs. 
of the receiver of that co. and of N. Y. Consol. RR. Co., which in turn 
will be pledged to secure the certifs. of the receiver of B. R. T. For the 
security behind these receiver's certifs. we refer the reader to V. 109, p 
675, 774, where a description of these certifs. in detail will also be found. 

Power Bills of Nassau Elec. RR. First Lien against That Property.—V. 109, 
p. 1179. See also V. 109, p. 1272. ; } 

Preliminary Report of Receiver Presented Jan. 15°19.—See V 108,p 263,373. 

Digest of Reports to Court by Stone & Websier.—V.109, p. 2071. Compare 
preliminary report in V. 109, p. 1079. 

As a result of the appointment of a receiver and the default in the pay- 
ment of interest due Jan. 1 1919 on the $57,230,000 B. R. T. 3-year 7% 
secured notes due July 1921 and on the $505,000 B. R. T. 6-year 5% se- 
cured notes due July 1 1918 and the default in the payment of interest and 
sinking fund on the $2,265,000 N. Y. Municipal Ry. Corp. lst mtge. 5% 
sinking fund bonds, Series A. due Jan. 1 1966, the following committee 
was formed to protect the holders of the aforesaid issues: Kuhn, Loeb 
Co. and Kidder, Peabody & Co.; Sec., Chas. E. Sigler, 54 Wall St., N. Y. 
City. Depositary: Centra] Union Trust Co., 54 Wall St., N. Y. City. 
V. 108, p. 76. The Central Union Trust Co. was originally a member of 
this committee but resigned because of possible conflict with its duties as 
Trustee of the Ist & ref. mtge. of the B. R. T. V.109, p. 2073. In Nov. 
1919 about $30,000,000 of the 3-yr. notes had been deposited with the com- 
mittee which, together with the $16,544,700 of that issue held by the War 
Finance Corp., which has been co-operating with the committee constitute 
over 80% of the entire amount outstanding. A majority of the N. Y. 
Municipal ref. Ist mtge. bonds had also been deposited with the committee 
up to Nov. 1919. For statement by committee see V. 109, p. 2073. 

Stockholders’ Commiitee.—Albert H. Wiggin, Chairman; Charles A. 
Boody, Frederick H. Ecker, Seward Prosser, Galen L. Stone, Frederick 
Strauss, E. B. Sweezy and Chellis A. Austin, Sec., 115 Broadway, N. Y. 
City. Depositaries: Mercantile Trust & Deposit Co., N. Y. City, and 
Peoples Trust Co., Brooklyn, N. Y. V.108, p. 76. Deposits have been 
called for. V. 108, p. 377, 1164. 

Tort Creditor’s Committee.—Chairman, Samuel Seabury; John V. Bouvier, 
Jr.. Robert H. Ernest and Chas. Steckler. V. 108, p. 2240. 

Default—Committees, &c.—Default having occurred in the payment of 
the int. due April 1 1919 on the co’s. 50-yr. 5% bonds dated Oct. 1 1895 
the following protective committee was formed: : : 

Committee for B. R. T. 50-yr. 5s.—Chairman, Alvin W. Krech; Julian D. 
Fairchild, Ogden Mills; Sec., Henry P. Nash, 37 Wall St., N. Y.. City; 
Depositaries: Equitable Trust Co., N. Y., and Kings County Trust Co., 
Bklyn.., N.Y. Deposits have been called for. V. 109, p. 72, 1366. 

The July 1 1919 int. on the following issues having been defaulted the 
committee named below was formed to protect the interests of the holders: 
Coney Island & Bkiyn. RR. Ist Cons. M. 50-yr. 4s of 1898 $1,987,000 

Consol. Mtge. 4% 50-yr. gold bonds, dated Dec. 15 1904... 2,125,000 
Bklyn. City & Newtown RR. Co. Consol. Ist M. 5s of 1899..-- 1,933,000 

Committee.—A. E. Horr, David H. Lanman, J. H. Walbridge; Sec., 
G. H. Thirkield. Depositary: Brooklyn Trust Co. Deposits have been 
called for V. 109, p. 1461. 

The July 1 1919 int. also on the following issues was not met, but except 
in the case of the B. T. Ref. 4s, the delay was temporary, the int. on 
the two other issues being paid July 9 1919. 

Amount Sa" 


Brooklyn Rapid Transit Ist Ref. M. 4s of 1902 
Jamaica & Brooklyn RR. Ist M. 5s of 1889 
Atlantic Aye. RR. Improvement M. 5s of 1894 


Committee for B. R. T. 1st Ref. 4s.—Chairman, Walter E. Frew; W. E° 
Edmister, Edward C. Delafield, Stephen Baker, Henry C. Phipps; Secy., 
Fredk. K. Lister, 13 William St., N. Y. City. Depositary: Franklin 
Trust Co., Brooklyn and N. Y. V. 109, p. 1792. 

The int. due July 1 1919 on the Nassau Electric R. R. Cons. 4s having 
been defaulted the following committee was formed: 

Committee for Nassau Elec. RR. Cons. Mtge. 4s.—E. P. Maynard, A. A. 
Jackson, Elon R. Brown, Haley Fiske, C. A. Peabody, Beekman Winthrop; 
Sec., Austin W. Penchoen, 177 Montague 8t., Bklyn., N. Y. Depositaries: 
Brooklyn Trust Co., Brooklyn, N. Y., and Girard Trust Co., Phila. 
V. 109, p. 173. Deposits have been called for. V. 109, p. 1462, 1987. 

The July 1 1919 and Jan. 1 1920 int. on_the Ist M.5% bonds of the 
Brooklyn Queens County & Suburban R. R., due 1941, having been de- 
faulted the following protective committee was formed: 

Committee for Brooklyn Queens County & Suburban 1st M. 5s.—Charles 

. Peabody, Alexander J. Hemphill, Ellis W. Gladwin; Sec., Fredk. S. 
Stevenson, 55 Cedar St., N. Y. City. Depositary: Guaranty Trust Co., 
N. Y. City. V. 110, p. 261. 

The Nov. 1 1919 int. on the Brooklyn Queens County & Suburban R. R. 
lst Cons. M. 5s, due 1941, having been defaulted the following protective 
committee was formed: 

Committee for Brooklyn Queens County & Sub. 1st Cons. 5s.—Haley Fiske, 
Elon R. Brown, Chauncey M. Depew, William K. Dick, Willis McDonald; 
Secy., Austin Penchoen, 177 Montague St., Brooklyn, N.Y. Depositary: 
Brooklyn Trust Co., N. Y. City and Brooklyn, N. Y. V. 109, p. 1986. 

Surface Lines Returned, &c.—The rental due by the Brooklyn Heights 
R. R. Co. to the Brooklyn City R. R. Co. on Oct. 1 1919 was not paid 
and as a result the 26 surface lines owned by the latter and leased to the 
former were turned back to the Brooklyn City R. R. for separate operation 
at midnight, Oct. 18 1919. H. Hobart Porter was elected Gen. Mgr. 
and George W. Jones, Auditor, of the Brooklyn City R. R. V. 109, p. 
1527, 1600, 1792. The Brooklyn City R. R. has no power houses of its 
own but has a contract with Receiver Garrison by which it is supplied with 


wer. 
poThe Brook] Heights RR. defaulted in the payment of the third in- 
stallment of the Federal income tax (for 1918) of the Brooklyn City RR. 
Co., amounting to $46,034. The Brooklyn Heights RR. Co. under the 
terms of the lease should have paid this tax as part of the agreed rentals. 
The Brooklyn City RR. paid this installment in order to avoid the penalties 
prescribed by law. V. 109, p. 1272. Owing to the non-payment of rental 
due Oct. 1 1919 by the Brooklyn Heights RR. Co. the div. due at that time 
on the $12,000,000 stock of the Brooklyn City RR. was passed. No action 
was taken on the Jan. 1920 dividend. V. 110, Pp: 166. Int. on outstand- 
ing bonds, however, is being paid. V. 110, p. 359. , 
Discontinuance of Unprofitable Lines.—On Oct. 16 1920 Judge Mayer 
in the U. 8S. Dist. Court auth. the receiver to discontinue the following 
lines, all of which failed to earn their operating expenses (exclusive of taxes) 
for the 9 mos. ending July 1920: Church Ave., Rogers Ave., Ocean Ave., 
Park Ave., 7th Ave., 39th St.-Coney Island, owned by the Nassau Electric 
RR., and the Metropolitan Ave., Wyckoff Ave. and Ralph Ave. shuttle 
lines, owned by the Brooklyn, Queens County & Suburban RR. For 
further particulars see V. 111, p. 1660. 


Foreclosure Proceedings .— gs have been lwistituted w forecivuse 
the B . T. consol & Ref. tge. and also the mortgage securing the 
$60,000,000 bonds of the N. Y. Municipal Ry. Corp., all the $29, 000 
of the former and $57,735,000 of the latter being Geposited as collateral for 
the B. R. T. secured notes. 108, p. 877. n July 30 1919 the Equit- 
able Trust Co. instituted foreclosure proceedings in the N. Y. Federal] Court 
because of the co’s. failure to pay the int. due April 1 1919 on its $7 ,000.000 
50-yr. 5% bonds dated Oct. 1 1895. V. 109. p. 476. On Aug. 26 1919 
Judge ayer ordered the consolidation of the foreclosure and general 
creditors’ suits against the B. R. T. and its subsidiaries. V. 109, p. 887. 

On March 6 1919 Judge Mover at the request of the receiver, revok 
a previous order authorizing the payment of int. on $3,850,000 current 
bonded indebtedness, it having been ascertained that said int. would aggre- 
gate $154,000 instead of $40,000. V. 108, p. 972. 

On Feb. 15 1919 Judge Mayer in the U. 8. District Court at New York 
auth. the receiver to accept the award of the Board of Appraisers of the 
War Department of $1,428,063 for certain dock property owned by the 
N. Y. Consol. RR. $659,000 of this sum was applied to the payment of 

rin. and int. (in March 1919) of the lst Mtge. bonds of the Sea Beach Ry. 





o., all of which were owned by the Brooklyn Rapid Transit Co. Compare 
V. 108, p. 783. 
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ORGANIZATION .—Organized Jan. 17 1896, per 
V. 60. p. 1145, to succeed to the properts of the old 
Company, foreclosed, a syndicate headed by the late ex vernor Flower 
having then bought control. Is not a railroad tion, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and eautv- 
ment of railroads. On June 7 1917 Gov. Whitman signed the Thompson 
bill, making pomeeee the consolidation of the holding company and its 
various subsidiaries into a single public utility corporation. V.104, p.2342. 


ASSETS.—The following is a statement of the stocks and bonds owne® 
or controlled by the Brooklyn Rapid Transit system Dec. 31 1919. 


Stocks. 
Entire capital etock Brooklyn Heights RR. Co. 
Entire capital stock Bkin. Q’ns Co. & Suburban : 
Entire com. stock of the Nassau Electric RR. Co., par 
63,947.75 shares out of 65,000 shares of the 4% cumulative pref. 
stock of Nassau Elec. RR. Co., par 
47 859.85 shares out of 50,000 shares of the 5% non-cumulative 
pref. stuck of the New York Consolidated RR. Co., par__-- 
134 .308.31 shares out of 139,000 shares of the common stock 
of the New York Consolidated RR. Co., par 
Entire stock of Coney Island & Gravesend Ry. Co., par 
648.406 shares of Brooklyn Rapid Transit Co., par 
Entire capital stock of South Brooklyn Ry., 
9.800 shares out of 10,000 of the American Iway Traffic Co. 
500 shares of the Bridge Operating Co., par 
2,000 shares of N. Y. Municipal Corp., par 
1,000 shares out of 1,000 shares of N. Y. & Coney Isl. RR. Co. 
500 shares out of 500 shares Pros. Park & South Bklyn. RR.Co- 
26 865 sharca out of 29,839 shares Con. Isl. & Bklyn. RR 
500 shares Bklyn. & North River RR. Co____- eee 
100 shares DeKalb Ave. & No. Bklyn. RR. Co 
25 shares Coney Island & Brooklyn Terminal Co... - 
100 shares B'way Subway & Home Bor. Car Adv. Co 
27 shares Fruspect Park and Coney Island RR. Co 


laa in “Chronicie.'! 
Island Traction 


2,000,000 
8,500,000 
6,394,775 
4,785,985 


13,430 831 
350,000 





Bonds. $10,368,132 
*ist M 5% bonds Bklyn. Queens Co. & Sub. RR. (par) j 
lst con M Bklyn. Q’ns Co. & Sub.(owned by Bklyn. H’tse Co.)_ 
*lst mortgage 5% bonds Brooklyn City RR. (par) 
*Refundiag gold mtge. 4%. Beooniye City R 
*Gold 5% bonds Brooklyn Rapid Transit 
Ref mtg 4% bonds Brooklyn Rapid Transit Co 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)..-...- 
Conso! mtg 4% bonds Nassau Elec R 
Jamaica & Brooklyn a bonds 5% 
N. Y. Municipal Ry. Corporation 5% 
Coney Island & Brooklyn first consol. mortgage 4% 
Coney Island & Brooklyn consol. mortgage 4% 
Brooklyn City & Newtown mortgage 5% 
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$88 510,000 

* The $2,000,000 of B. Q. C. & Sub. RR. Ist 5s and $1,627,000 Brooklyn 

City RR. Ist 5s; also $125,000 out of the $925,000 B. C. RR. ref. 4s held, 

and $25,000 out of the $30,000 B. R. T. gold 5s and $250,000 B. R. T. ref. 

+ atehe + compose guaranty fund for performance of Brooklyn City 
. Co.'s lease. 


New Subways and Extensions.—An agreement was reached in May 1912 
as to how the routes of the new dual subway system in lower Manhattan 
should be apportioned between the Interborough and Bklyn. Rapid Transit, 
and the Court of A at Albany having on June 29 1912 affirmed th 
decision of Justice kmar (V. 94, p. 1057) holding to be constitutional 
the terms of the proposed contracts with the Interborough ime Dae 
formal contracts were drawn up by the P. 8. Comm. and were signed on 
Mar. 191913. V. 96. p. 862. See caption “Rapid Transit in New York 
Oity’’ in V. 94, p. 1 , 1449, 1566; V. 95, p. 48, 111, 237, 1040; V. 96. 

. 63, 136, 488, 716, 864. The new subway lines, built and to be built 
ointly by the Rrooklyn Rapid Transit and the city, are as follows: 

(a) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Broadway and connecting by tunnel under the East 
River with subway lines in Brooklyn, with rights over the Brooklyn, Man- 
hattan, Williamsburg and Queensboro bridges. The Board of Estimate in 
July 1915 decided to make the connection with the Queens lines by tunnel 
under the river instead of over the Queensboro Bridge, Com. V. 101, p. 1554. 
Contract for tunnel awarded in Sept. 1916 (V.103, p. 1033) was completed 
on Aug. 11920. V.111, p. 588. Operation of the new Broadway Subway 
from Union Square, Manhattan, to Coney Island via the Canal Street 
subway and Fourth Avenue subway, Brooklyn, was hegun on Sept. 4 
1917. V. 105, p. 998, 1616. Operation of the Broadway Subway in 
Manhattan from Times Square to Rector Street was begun Jan. 5 1918 
(V. 106, p. 188) was extended from Times Square to 57th Street and 
7th Avenue on July 9 1919 (V. 109, p. 174) and to Lexington Avenue and 
60th Street on Sept. 1 1919 (V. 109, p. 982). On Aug. 1 1920 the tunnel 
connecting this line with Montague St., Brooklyn, was completed and put 
into operation. V.111, p. 588. 

(b) Centre St. loop, connecting the different bridges and extended through 
Nassau and B Sts., Manhattan, to a connection with the lower East 
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
86th St. and Coney Island. Two tracks in the Centre St. loop were placed 
{n operation Aug. 4 1913 (V. 97, p. 297) and the other two were placed In 
operation from time to time during the year 1914-15. The reconstructed 
Sea Beach line was placed in operation May 1 1915 from Sixty-first Street 
and Tkird Avenue to Coney Island. The Fourth Avenue Subway was 
formally opened June 22 1915 to Sixty-fifth Street. The extension 
to 86th St. was placed in o tion Jan. 15 1916. On June 24 1916 the 
New Utrecht Ave elevated branch of the Fourth Ave. subway was placed 
in operation as far as 62d St.; on July 29 1916 line was extended to 25th 
Ave. and to Coney Island connection on July 21 1917. Since early in 
1918 trains over both the West End and the Sea Beach lines are run from 
Times Square at 42d St. (on Sept. 1 1919 this service was extended t9 
Lexington Ave. and 60th St.) all the way to Coney Island. 

(c) Subway line extending from 6th Ave. and 14th St., Manhattan 
across Manhattan, under the East River, to North 7th St., Brooklyn, and 
thence part subway and part elevated through the Eastern District by Met- 
ropolitan, Bushwick, Johnson and Wyckoff Aves. tojoin the Cypress Hills 
line. Contract for tunnel under East River was signed Feb. 29 1916. 
Construction is expected to be completed late in 1921. . 109, p. 2439. 

(d) Subway line in Brooklyn connecting Manhattan Bridge with the 
Brighton Beach RR. Completed and put in operation on Aug. 1 1920. 
V. 4111, p. 588. 

In addition to the above, the co. agreed to build several extensions 
as well as third track and make additions and improvements to its then 
existing lines, most of which work has a y n compl . See 
Vv. , p. 399; V. 107, p. 703; also under ‘‘Rapid Transit in New York,’’ in 
V. 104, p. 257; V. 106, p. 87. 296, 1462; V. 107, p. 2477. The cost of con- 
struction to the city of lines in the Dual Rapid Transit System under con- 
tracts Nos. 3 and 4 (including both the Interboro and B. R. T. sec- 


tions), now under construction, was oripinalty estimated at $164,294,079 


(not incl. allowances for the expenses of the 8. Comm.), and the total 
cost of construction and equipment to the B. R. T. at $65,000,000. but 
because of additions to the work and increased costs due largely to war 
conditions these amounts are being exceeded. The total cost of the whole 
und was estimated at $330,000,000 but is now expected to run up 
to about $400.000,000. On the B. R. T. system about 117 miles of new 
track had been added up to Jan. 1920 to the 119 miles in operation in 
1913. See under “Rapid Transit in N. Y.’’ in V. 106, p. 296, 1345, 1795. 
As of June 30 1919, the N. Y. Munic. Ry. Corp. had expended in contribu- 
tion to city-owned lines $11,162,363 on account of equip. of city-owned lines, 
$12,791,309, and for add'ns, extens. & impts. of existing lines, $38,841,399, 
a total of $62,795,071. The third track on the Fulton St. line between 
Manhattan Jct. and Nostrand Ave. was placed in operation Dec. 27 1915. 
On Dec. 23 1916 the entire third-tracking of the Broadway Elevated was 
placed in operation between Marcy Ave. and Manhattan Jct. Operation 
of the Liberty Ave. elevated extension was begun Sept. 25 1915. On May 
27 1917 the elevated extension to Jamaica was placed in o tion between 
Cypress Hills and Richmond Hill. Operation of the Metropolitan Ave. 
sroler line extending from Dry Harbor Road, Queens, to Jamaica Ave., 
was n Sept. 25 1917. On July 2 1918 operation of the Jamaica Ave. 
eleva line from Greenw Ave. to the terminus in Jamaica was n. 
The new Culver rapid transit line was put into operation as far as Kings 
Highway on March 16 1919, and to Ave. X on May 101919. The connec- 
tion between this line and the Coney Island Terminal was to have been 
completed in 1920. In Dec. 1918 the Commission directed the prepara- 
gion of a final order fixing the status of this line asa branch of the Fourta 
Avenue Subway. See ‘Rapid Transit in New York,”’ V. 107, p. 2477. 





See N. Y. Municipal Ry. Corp.—organized to carry out company's 
agreement with city—on a subsequent page. 
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dividend [Oct. 1919 and subsequent dividends not paid—see above] on 
$12,000,000 of stock (par $10). The lease was nominally to the Broo rho 
Heights Railroad Co., but the Brooklyn Rapid Transit Co. owns e 
entire capital stock of the Brooklyn Heights Co. Theleasewas abrogated 
Oct. 18 1919 for non-payment of rental. In 1898 the Heights Co. leased 
the Brooklyn Queens County & Suburban RR. The lease was renewed 
year by year, rental being fixed charges, taxes and organization expenses. 
On July 1 1901 the B. Q. C. & S. bega.: operating separately again. On 
April 1 1899 che Heights Company temporarily leased the Nassau Elec- 
tric RR. Later permanent leases*-were made, but on June 30 1904, presuma- 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled | 

The or Heights RR. in April 1899 leased for the period of 999 years 
the Pros ark & Coney Island RR., the New York & Coney Island RR. 
and the t Park & South Brocklyn RR., but the leases of these com- 
panies were assigned in March 1907 to South Brooklyn Ry.,which had been 
acquired by purchase in Feb. 1902. V.74,p.479. In July 1912, however, 
the South Brooklyn Ry. acquired 495 out of 500 shares of P. P. & So. 
Bklyn. stock and 820 out of 1,000 shares of N. Y. & O. I. (V. 95, P. 47). 
and in Oct. 1915 was auth. to purchase the P. P. & O. I. RR. ty. 01 Pp. 
1464). In Oct. 1920, however, this transaction was still pending. The 
South Brooklyn Railway owns the double-track road extending from New 
York Bay, near 38th St., Brooklyn, to 38th St. near 9th Ave., Brooklyn, 
and in June 1907 increased its stock from $150,000 to $500,000. 


Purchase of Coney Island & Brooklyn RR.—In Dec. 1913 the subsidiary 
Coney Island & Gravesend Ry. ee ae ee from the P. 8. Comm. 
to purchase $2,637,000 of the $2,983, outstanding stock of the Coney 
Island & Brooklyn RR. V. 96, p. 1020, 1088; V. 97. p. 1897. 

On May 21 1904 the Brooklyn Heights Railroad Co. signed an ee- 
ment with the | for operation of trolley cars over the new Williamsburg 
Bridge. See V.78, p. 2013, 2386. Surface cars began to cross this 
Bridge in Nov. 1904. V. 79, p. 2084. Later the Bridge 
was formed, with $100,000 capital (of which one-half is own 
York Rys.Company) to operate local service on the bridge. See V.79, 

. 626. Through elevated train service over the Wililamsburgh Bridge was 

ugurated Sept. 16 1908. On Aug. 31 1915 the contracts between the 
ay nr s operating over the Williamsburgh Bridge and the city, namel 
the Brookl Heights RR., the Bridge Operating Co., the Coney Island 
Brooklyn RR. and the New York Railways, as assignee of the New York 
City Railways, were terminated by Bridge Comm. Kracke, but operations 
are being continued at the request of the city under temporary permits 
poncins negotiations for a new contract. On Nov. 15 1912 the Appellate 

ivision of the Supreme Court, First Dept., affirmed the order of the P. 8. 
Commission reducing the fare charged over the Williamsburgh Bridge from 
3 to 2 cents, or three tickets for 5 cents. V. 95, p. 1402, 1471. 


The Transit Cepetogmant Co. was organized in April 1903 under the 
Business Corporation Law, with $25.000 capital. and is owned exclusively 
in tne interest of the Brooklyn Rapid Transit Co. On July 31 1918 was 
merged with oe Sas Rapid Transit. It is authorized to manufac- 
ture and sell power and to do genera! contracting work. On March 1 
1907 special arrangement was made by which the company furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system, tacluding their eae 
ment. V. 84, Pp. 569. In June 1907 capital stock was increased to $500,000. 
The Transit Development Co. in Dec. 1913 acquired a tract of about 
90 acres in the Gravesend section of Coney Island. V. 98, p. 72. The 
requirement to supply a power-generating plant for the operation of rapid 
transit lines having been suspended by the city, arrangements have been 
made with the Interborough Rapid Transit Co. and with the Transit De- 
velopment Co. for purchasing power in Manhattan and Brooklyn, respec- 
tively. The Transit Development Co. is accordingly largely increasing 
its generating capacity. . 

Wage Increases.—V. 105, p. 2271; V. 107, p. 401: V. 111, p. 389. 

Sirike.—For information regarding strikes in 1919 see this section for 
Apr. 24 1920. On Aug. 29 1920 the co.’s employees went on strike pre- 
senting demands (included in 59 articles) among whicn were several de- 
signed to produce ‘“‘closed shop.’’ An increase in the minimum wage from 
52 cents to 84 cents per hour was also asked. Service was paralyzed for 
several days but the co. refusing to accede to the men’s demands slowiy 
began bui:ding un its service and at last accounts was operating at practi- 
cally normal, The cars are being run by many old men who returned after 
the first few days of strike and aiso by new men taken on by the co. to re- 
build its operating force. For further details see V. 111, p. 989, 1082, 
1182,1277. 

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapta 
Transit.—In May 1907 the Néw York State RR. Comm. consented to the 
Sea Beach Ry.. the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 aod $4,900,000, respectively , to secure 
certificates of indebtedness issued by those companies to the Brooklyn 
Rapid Transit for maqpere advanced for additions, betterments. &c D 
June 1907 Brookiyn Union Elevated authorized a mtge. for $20,000.00 
and the Nassau Electric for $5,000,000 for same purpose: but in July 1908 
Public Service Commission denied application for the approval of these iat- 
ter two mortuaces. See particulars V. 87, p. 224. No vonds will be issued 
under any of these mtges., which are created simply to secure the certifi- 
cates of indebtedness as issued from tirne to time. The certificates cannot 
be issued st less than par and are deposited under the Brooklyn Rapid 
Transit first refunding mtge. V. 84, p. 1181, 1246, 1550. 


Fares—Transfer Charges, &c.—On July 18 1919 P. 8S. Commissioner 
Lewis Nixon auth. the company to charge 2 cents for transfers on practi- 
cally all its surface car lines, effective Aug. 1 1919. The company had 
applied for authority to charge 3 cents for transfers (V. 109, p. 370, 477). 
Compare ‘Electric Railway’’ Section of March 29 1919, page 17, under 
caption ‘‘Tares.’’ See also V. 109, p. 1179. On Oct. 16 1919 transfers 
between the elevated and subway lines were discontinued. V.109, p. 1527. 

On July 8 1920 the Court of Appeals handed down a decision to tue effect 
tnat the Public Service Commission has authority-under certain franchise 
agreements to hear rate increase petitions separately as to lines of the B. R. 
T. system, but nas not jurisdiction to hear petitions for increased fares 
relating to the system asa whole. The Court held that the following classes 
of franchises fall outside of the scope of the decision in the Niagara Falls 
case (V.111, p. 188) and the famed Quimby-Rochester Street Railway case 
(V. 109, p. 271, 370): (1) All franchises granted by tue Legislature; (2) all 
franchises granted hy municipal authorities prior to Jan. 1 1875: (3) all 
franchiser granted by municipal authorities subsequent to the passage of 
P. 8. Commission iaw, July 1 1907. ‘The receiver has applied for in- 
creases in those cases which are within thejurisdiction of the P. §.Comm. 
under the above decision. For further detatis see V. 111, p. 188. 

Fire-Cent Coney Island Fare.—Effective May 1 1920 the co. reduced fares 
to Coney Island to 5-cents. Compare V. 110, p. 1526. 


Bus Operation Held Illegal.—On April 1 1920 Supreme Court Justice 
Cropsey decided that the operation of buses in Brooklyn by the city was 
illegal. V.110, p. 1414. See aitso V. 110, p. 2658 under caption ‘Rapid 
Transit in New York.”’ 

Wreck and Damage.—A wreck occurred on Nov. 1 1918 on the Brighton 
Beach line, resulting in the loss of nearly 100 lives and injury to more than 
100 persons. V. 107, p. 1836. ‘ 

Stock Increase.—On Jan. 3 1913 increased ite auth. stock from $45,000,000 
to $90,000,000. ‘The new stock was issued from time to time up to July 1 
1914. exclusively for the conversion of 4% bonds of 1902. SP 61. 

In Feb. 1917 applied to P. 8. Comm. for auth. to tssue $299,543 addi- 
tional Brooklyn Queens County & Suburban RR. bonds. Up to March 27 
1920 authority had not n granted. 

Suit Against City.—In Dec. 1918 the N. Y. Municipal Ry. Corp. and the 
N. Y. Consolidated Ry. Co. brought suit against the city of New York and 
‘the P. S. Comm. to compel completion of the city transit ayseers in accord- 
ance with the contract of March 19 1913. The »%laintiffs alleged that, not- 
withstanding the elapse of 6 years since the execution of the dual contracts 
there remained unfinished and still to be constructed or completed 47 miles 
of track out of a total of 115, and 19 miles of road out of a total of 41 of the 
lines which the city assumed to construct by Jan. 1 1917 and which the 
co. agreed to equip and operate. For further details see V. 107, p. 2288. 

New Mortgage.—At a special meeting held May 23 1918, stockholders 
ratified the creation of a new mortgage for $150,000,000 to take the place of 
the present ist & ref. mtge. of 1902, to which it is generally similar in 
amount, character and . It was proposed to use the new bonds as 
follows: (a) $7,000,000 for retirement of bonds issued under B. R. T. mort- 
gage of Oct. 1 1895: (6) $53,033,000 for taking up, exchanging or retiring 
bonds of constituent cos.; (c) $27,621,000 to replace B. R. T. refunding 4s 
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(d) $29,619,000 as collateral for loans; fe 
for the cost of $625,000 Coney Island & 
$650,000 Sea Beach Ry. Co. Cons. Mtge. bonds ¢these, however, were 
eff in March 1919 with part of the proceeds from the sale of some 
ro ef and $200,000 Bklyn. wits J RR. Co. lst & Ref. Mtge. bonds: 
wy) $31 7,000 for acquisitions, additions and improvements. Interest rate 
and redemption rivilege for new bonds to be fixed at time of _—o. 
Such of the bonds as may be determined by the directors ~— he | 
eonvertible we the er s stock. For further details see 106 
199). 2227; 107, 7p. 70 
da Bu... of adverse conditions existing at the time, the 
co. found itself unable to take up the $57,735,000 secured notes which 
matured July 1 1918. The co. arranged for an advance from the War 
Finance Corp. of $17,320,500, or 30% of the face value of the maturing 
notes, for a period of 3 years at 7% on the condition that holders of the 
notes ‘exchange at least 70% of their holdings for new 3-year 7% notes. The 
co. accordingly offered the fy 7 for each $1,000 note (a) $300 cash 
and $700 face amount of new 3-year 7% Secured Gold notes, or (b) $1,000 
face amount of new notes. Holders of over 94% of the notes having ac- 


é) $1,350,000 to reimburse the co. 
klyn. RR. Co. cons. Mtge. Layee # 
ock 


Note Ex 


ted this offer, the plan was seemared eouetve ee Lae 1918. p to 
arch 1 1920 holders of $55,146 00 of no option (a) and 
holders of $2,084 .000 option (Db). . 106, p. 648, o786: oy. "10" , p. 290, 694. 
STOCK AND BONDsS— eg! Interest pg rey 74 gy og 
Btock , $90.000.000 ($100). Q-J $74,465.15 See tex 
Receiver’s certifs Ser A $20,- “| 1919 62@F-Al 18. 000. .000 Augl 1921 
000,000 ($1,000) gold__-_-_- Callable at par and int. 
Brook Ee Tr lst ref mtge,| 1902 4a J-J 23,439,000 July 1 2002 


000, gold. e*aertt{ Central Trost Co., N. Y., trustee. Coupon 


ds or 000); registered ($1.000. $5. rook 


B R T consol and ref mtge ots See \ oe 
ER oi Columbia <o Co., N. Trustee. 
Brom ‘Rap Trap gold mise, 1895 5g A-O es 97 0. 000 a 1 1945 
TEE SHS? Se fid Int. at Central Tr. Co., .. trustee. 
B RT secured notes $57, ose 1918 J-J 57,230, 000 July 1 aval 
000 ($100, $500 &$1 000) gtf Central Union Trust Go., N. Y., Trus 


7925 000 May 1 1956 


Sif Sega Raia ntf | , Bklyn, trustee. 
ist consol M, $6, =antt) 1891 64J-J 4.373.000 July 1 1941 
Brooklyn Heights R first 1 bAO 250,000 Apr 1 1941 
mortgage, $250,000 _... tf\Int.at People’s Tr. Co., Brooklyn, trustee. 
1894 5¢J-J €1.500,00@ July 1 1941 


meee: B Queses Co & Sub 
500,600 _ntf|Guar. Trust Co., New York, trustee 
Fire odutin’ Mt, uar p & 1{ 1894 54 M-N m2,834,000 July 1 194! 
(end), $4,5 __-ntf|Central Trust Co., k, trustee. 
Jamaica & Broek RR first! 1839 5 g J-J 2,000 Jan 1 1930 
mortgage, $241,.000__-_ tf| Central Truss Co., New York, trustee. 


Bipuar, § SOOO Elev ist M, F-A 5,967. 090 Feb 1 1950 
N. trustee 


000 ,000-.....- tf\Int. at Cenleal Tr. Co., 
moe Elev first mtge,{ 1899 g F-A 700,000 Aug 7 "1949 
me foods sat 2, 1,000) 6 (gu) nts Int. at Central Trust Co., N. Y., trustee. 
cons M{ 1898 4 — P1054 000 Jan 1 195! 


bonds ($1 000). $15, .000,-| Guaranty ,N.Y 
al i oa a ta &rtf guar. by end. by 7 a 
First mtge bonds ‘cloned tf Bs 5 


sustee. RL. 


ae ABE. "11944 


Atiantic Ave. gen mortgage; 1891 x A-O c2, 341. 00s ty 1 193) 
old (closed) .....-.- ntf| Brooklyn Trust Co., 
— oe Aveimprovement,/ 1894 5 g J-J 220 000 Jan 1 1934 
3 ni wine ead tf| Central Trust Co., New York, trus 
general! 1893 5 g A-O 060 Oct 1 1933 
‘gold, $121 600 “2 ee arp t nklin Trust Co.,N. Y., 
? Y Mun ye or lst ie Dates 1912 5 g J-J n2, 265, 000 Jan 1 1966 
+s aanaed 9 1,000 and: Interest at Central Trust Co., New York. 
_...c*&rtf| Trustee. 

Coney 1h oe & Bkiyn Ist consol{ 1898 4¢ J-J ol 967 a | July 1 1948 
M $2,000,006 Lg Mercantile Trust New Y . Trustee. 
Consol mo e $10,006,-{ 1904 4a J-J “i 500, ow Jan 1 1955 
000 gold ($ 000) -c* tf! Mercantile eTrust Oe. New York, Trustee. 
Bklyn Olt  eweown! 1889 5 J-J 1,993 060 July 1 1939 

lst M $2,000,000___ntf|Mercantile Trust Co. New York, Trustee. 


Real estate mt a eke: Beedle 5% 409 .56 


Rental payments in addition to payment of fized me 
Brookiyn City KR. stock, $12,000,000, . 15, 999 yrs_$1,200.000 
(The above lease was abrogated Oct. 18 to10) 
hey ect Park & Coney Isiand RR., yearly renta 45,000 
tlantic Avenue genera! mortgage 56 of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped. 
releasing them from the liability to call. 
ad The Central Trust Co. of New York was trystee of this mortgage urti) 
Oct. 1903. when Colonia! Trust Co. (since consolidated with Trust Co. of 
America—latter being merged into Equitable Trust Co.) was substituted. 
ée Not including $2,000,000 are. b ome Rape Transit Co. 
Not including $8, '000 own 


Not including $7, 000 wold 4 A Pam Pon ng fu fund. 
k Not including $732, 000 owned a Be 
i Not including $30, 000 owned b 
m Not including $50, 000 owned by B. RT rT Go 
n Not including $57, 735, owned by, Bx Brooklyn. mente Transit Co 
p Not including $1, 161.000 owned b 
s Not including $13, held in sinking fun —'g 
z Entire amount owned b Brooklyn Ee wes pane Co 
y Not including $1,627 ,000 owned b 
z Not including $24,182,000 owned by B. R. rT Te. and constituent cos. 


Stock.—lIn the reorganization of the Long Island Traction, the old $30.,- 
000.000 stock paid an assessment of $10 per $100 share, the old stock being 
reduced to $20,000,000. and $7,000. bod of 5% bonds being authorized 
against $3,000,000 of Long Island Traction. $64,840 stock in addition 
to amount reported outstanding is held in treasury. 


Dividends .—First div., 1%, paid ogee 2.2 l Lous: Sn ( 1%: oo 1%. 
1910, 4% %; im 1911 and 1912, 5%; 1913 1%: 1%: 
July in cr rate to 1% a me rate quar. x. ‘ana incl, .o Pi918. April 
19d div. deferred (see 106, p. 1125, 41576). No cash dividends may be 

aid during life of 3-year notes. 


* aed on Bonds, Where Payable.—-Interest on the Brooklyn Rapi¢ 
Transit mortgage of }¥02 for $150.000,000 aud the two Elevated issue r- 

ayable at the Central Union Trust Co.; on the Brooklyn City RR. refund- 
ae bonds at company’s office: on the Nassau Electric bonds. including 
Atlantic Avenue and West End issues, at the Central Union Trust Co., 
N. Y.; on the Brooklyn Queens County & Suburban mortga -, and “ 

yn. n 
fun. Ry. Corp. Ist M. 
pee on all tae Isl. & Bklyn. bonds 
is payable at Central Union Trust Co., N. Y. On Bklyn. Heights RR. 
Ist M. at People’s Trust Co., Bklyn. 


Secured Notes.—The 1918 notes are secured by pledge of an equal amount 
of First Mortgage 5s of New York Municipal Ry. 6" bonds and by $29.- 
000,000 Consolidated & Refunding Mtge. 10-year 6% nd he in- 
denture also provides for the exchange of the $10,000,000 ip, Ref. 4%, 
bonds pledged as security for the old issue for new hd 6%, Consol. fa 
Ref. bonds as soon as the Ref. 4s can be released from the old indenture. 
During the life of the notes the co. may pay no dividends upon its capital 
stock in cash or in securities or scrip unless such securities or scrip shall rank 
subsequent to rights of noteholders. The notes are red. all or in part on 
any int. date on 30 days’ notice at a premium of 4 % for each 6 6 mos. which 
the notes may still have to run at the ~~ of ey te V.106, p. 2755. 
Listed on New York Stock Exchange. . 108, p. 1510. 


Mor for $150 000 ,000. ter overt AM authorized March 20 
first unding 4% gold convertible bonds for $150,000,000. $59, 179. 000 
were reserved to retire bonds issued, or to be issued, under mortgages of 
constituent companies and the $7,000,000 Brooklyn Rapid Syanes Be 
and the rest for improvements, additions and acquisitions. as need 
from time to time. The mortgage provides that a fund of $5,000,000 
in bonds or their proceeds be at all = mes at the disposa] of the company 
for the purposes mentioned. See V. 74, p. 377. As this fund is re- 
duced for any of the p ered to Me... FAY more bonds pay be authenticated 
by trustee-and deliver the company on its These bonds were 


te 


Jamaica & Brooklyn first mortgage at the + x pram Co., 
the B. R. T. secured notes of 1912 and on N. 
bonds at Central Union Trust Co. 


oomrare into stock, par for par, before July 1 1914, eee $29 .619 .000 vere 
nverted T are subject to call on an 

2000 ae ] pe ane meres, after that at 

tions in V. 

i 


interest day until the 

See listing a Pp eg 
ed for the bonds: also 
. 85, p. 1523; V. 86. 


ar and poorest. 
856. 1857, for list of securities 


Bonds .—Of ne $7 ,000 ,000 $0-yene gold 5s of ne Beockiys Rapid Transit, 

$3 000.000 w to stockhold eg eo scription of prop: 
covered 4 the mortgage, see V. 62, nT 38. 
rookiyn City RR. pearteape of 1891 ie’ for 


on the old | 
by consolidation Of the $6.000,000 issued, $4.373.000 are the 
"y d the balance is held in the guaranty fund. The 


Yor retan RR. ae 19 ye authorized a new 





j to 
olders of the Brooklyn Oit 


mortgage for $6,.925.000 to provide for - 82, p. 1437. The 
bonds are subject to to call at 110 and in 

The total authorized issue of first caemaned m age gold 5s of the 
Brooklyn Queens Neged & ~—_e RR is $4,500, , of which $1, eis. - 


which th ey will be a first lien . ai he 

, $2,255, 000 in i398 ‘wate endorsed with the guar- 
ta RR. Co. as to prin. and interest, and in Jan. 
or guaran the remainder upon the payment 

. ©. & 8. loans are subject to call frem 1916. 

y. 4% bonds due Sept. 1 1916 were taken up 

y * elven in March 1919). V. 103, p. 843 
lst 2% i April 1 1917, were taken up by the 

B. R. Or. a maturit 


The Nassau El. ist cone. M. bonds are guar. (by end. om each bond) 
by the Brooklyn Heighte RR. Besides covering the cailense ‘directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and will become a direct lien on this line should it 
become merged in the Nassau Electric. Of the pores of $15,000,000 bonds 
authorized, the unissued remainder ($3,242,000) ie for prior liens. See 
listing application in V. 72. p. 342. 

In Dec. 1918 it was announced that the Brooklyn Union Elev. 4-5% 
bonds and the Kings County Elev. 4% bonds would be guaranteed upon 

resentation on og dates during the year of 1919 by the Brooklyn 


eights RR. Co. 107, p. 2475. 

Coney Island & pia. lyn Bonds.—Of the $10,000,000 bonds auth. by 

mtge., $4,000,000 are reserved for prior liens and $3,768, O98, are reserved 
, and bonds cannot be called. 


for ext. and ina ps. No sinking f 


000 are reserved for 


per bond. Both 3. 
The $650,000 Sea eo 5 
at maturity A, %, f. 
The 

















MILEAGE .—The system includes: First Second Sidings, Total 

Name— rack. Track. &c. Miles. 
Brooklyn Heights RR... .-.____-- 3.156 1.8: 19 §.205 
ID GT 106.387 101.655 24.232 231.918 
Bklyn. Queens Co. & Suburban RR... 31.246 30.521 18 64.956 
Sh | i Pa eS s 9.671 68 .083 8.655 146.409 
Coney Island & Erovesend ee 4156 3.307 .234 7.69 
South Brooklyn Railway____._____~ .459 459 3.301 4.219 
Prospect Park & Coney land RR... 9.281 &.399 8.327 26.007 
Coney Island & Bklyn. RR__._.-__. 178 22.490 6 948 52.616 
New York Monta fey 7 and 

New York Municipal R ay 53.204 53.173 49.655 156.032 
Trackage on N.Y.& Brooktyn dgze— 

apid transit lines__.._._.._.____- 1.762 1.762 231 3.755 

I 1.802 1.707 paras 3.509 
Trackage on Wiiliamsburgh Bridge— 

I Te 1.741 1.741 .218 3.700 
N.Y. Mun. Ry.—Lessee City of N.Y. 26.854 26 693 23 .002 76.549 

Total miles operated.___.__..____-_.- 332.897 321.841 128.290 783.028 


EQUIPMENT Dec. 31 1919.—5,280 cars. Closed cars, 1,279; open cars, 
1,171; convertible, 667; semi-convertible, 1,059; subway, 580: miscellaneous, 
524. On Dec. 14 1916 the P. 8. Comm: ordered the co. to provide by not 
later than Feb. 1 1918, 250 new surface cars of the centre-entrance, step- 
less type, with seating capacity for 58. V. 103, p. 2340. The com- 
pany protested and a re-hearing before the P. 8S. Comm. in Feb. 1918 
resulted in a compromise agreement for the immediate purchase of 100 
large subway and elevated cars and 50 surface trailer cars and the con- 
version of 1 centre-entrance cars for .% le-unit Sees. at a total 
cost of more than $3, av ings to com 
full compliance with original | order were oe until Oct. 1918, 
Commission reserving all its ri In Oct. 1918 the Commission denied 
ee co's ere for the m ification or postponement of the order. On 

Dec. 5 191 ~ pauses Russell Benedict in the Kings County, N. Y., Supreme 
Court issued, upon application by the N. Y. P. S. Comm., writs of man- 
damus ‘requiring 7 co. to ish the 250 cars as specified in the Com- 
mission’s order. 107. 2187. Compare V. 107, p. 1919. On Dec. 
19 1918 Supreme Coant Ieeticn Russell Benedict granted the co. an exten- 
sion to Nov. 1 1919, which time the co. must have the 250 cars in actual 
operation. V. 107, p. . In June 1919 = company placed -” order 
for in safety cars with the J. G. Brill Co. . 108, p. 2527. See also 
109, Dp. 476, 1461, 2440. 


INCOME ACCT. BKLYN. RAPID TRANSIT AND CONSTITUENT COS 
FOR CAL. YEAR 1919 ae YEARS ago JUNE 30. 




















Cal. Yea Years end. ne a 
1919. 1918-19. 1917 
Passengers ONG bcs Rese nns <bean 771 ‘O44. 374 760. 519. 397 
evenue— 

Transportation _______-_ $34,140,417 $32,550,540 $29,879,309 $28,992,111 
Miscellaneous _______-_- 925,288 722,790 627,188 511,908 

, eT i 7 $35,065,704 $83,273,330 $30,506.497 $29,504,019 

Expenses— 
Maintenance of way -_-_- $2. po 454 $2,419,105 $2,480,439 $2. 505,288 
Maint. of epuipment__-_ 870,169 2,921,824 2,632,885 496 349 
Operation of power plant { 014,223 3,815,513 2,667,809 5 (041.617 
Operation of cars______- 12,900,315 10,946.39 044,547 7 583,622 
Damages & legal expense 1,096,718 1,563,971 1,194,715 1,040,685 
General expenses_______ 1,289,15 924,928 811,023 768,991 
Freight & mail expenses_ 396 445 311,798 280,100 304 ete 
Amer. Ry. Traf. Co. exp. 351 221 288 199 
Ee Marie Re 2,200,633 2,446,900 2,443,652 2,351,104 

pe OE RSG $28.714.467 $25,350,656 $20, tf 457 $19,092,521 


Net earnings 


51,040 $10,411,498 
Other income 20 . 


‘40%, 729 427,815 


ieee Gistiseartei $6,351,238 $7,922,674 $9, 
1,397 509,724 














Total income________ $7,102,635 $8,432,398 $10,358,769 $10,839,313 
Fixed charges (net)... __-_ _ 8,142,998 _ 8,011,474 6,246,715 5, 644 ,074 
Es? def $1,040,363 $420,924 $4,112,054 $5,195,239 
RSME a SNR BPS > ‘*capones apeccoee (3) 2, 233 659 (6)4. 467,318 
ee ok te def$1,040,363 $420,924 $1,878,395 $727,921 

Latest Earnings.—See V. 111, p. 989. 

OFFICERS.—Gen. Mer. a 9 Receiver, W. S. Menden: Chairman of 
Board, Nicholas F. Brady; V.-P. & Treas., C. D. Meneely: Sec., J. H. 
Bennington: Comp., ee ‘Abel. Offices, 85 Clinton ? Brooklyn. 

108, 2628: V. 109, : , 675, 774, 887, 1079, 1179, 1272, . 1366, 1461, 
1527. i792, 1891, p86. S071. 2073, 2171, 2439; V. 110, p. 77, 166, 764, 
1414, 1526, 2487: V. 111, p. 73, 188, 389, 588, 692. 791, 989, 1660. 


COMPANIES Siena ae BY BROOKLYN RAPID TRANSIT Co. 
(1) New York Consolidated RR. 
Recewer Appointed.—See Brooklyn Rapid Transit above. 
Receiver’s Certificates.—See B. R. T. above. 


ORGANIZATION .—Incorp. at Albany on ang 30 1912 as a ° 
tion of the Brooklyn Union levated RR. S Sea Beach Ry. BD  ctmnn 
| 25, D. se 800 ve Rapid Transit rt tet controls $13 ,430.- 
common stock. an » 

850 Srefecres 5 out of the $5. 


Owns all the outstanding stock of the N. Y. Municipal Ry. Cor 
holds the contracts made with the City of ay z ore 2 1913 for the era- 
tion of subways, &c.) and guar. its bonds. jointly with B. R. T. 

Lease.—Al) rights, &c., of the N. Y. 1 oa Ald Ry Corp. under its con- 
tract with the city have been leased and assigned to the New York Congol}- 
dated RR. For terms. see statement of N. Y. Municipa! Ry. Corp. below 
ene, be York Consolidated in 1915 leased for 999 


. (which 


ears the Nassa 
*s termina! at Coney Island, the sousideration being “ 0 


upon deliv of ease ane $100 per annum from Aug. 1915 walsh the ten 

ork Municipal Ry. . was authorized to charge agaimst the cost o. 
corstruction under ot ual system contracts. See V.101,.p.447. Con 
tract for construction of new terminal was let in March 1916. ‘Two tracks 
are in operation from Sheepshead Bay to Culver Terminal. The entire 
terminal was to be ready for use before the close of 1919, with the exception 
of the connection with the city-built Culver line. The latter was put in 
operation as far as Kings Highway on March 16 1919, and to Avenue X 
on May 10 1919. The connection with the Coney Island Terminal was to 





ng’ applicatl mV 82. p. 517: V. 83. p. 1 oot 








have been com >leted in 1920. This line will finally operate } 
he Fourth Avenue Subway. V. 107, p. 2477. . © as a branch of 




















joT., 1920. ELECTRIC RAILWAYS 17 
Favorable Decision.—In a 1918 the Appellate Division of the Supreme Bonds.—For details see Rapid Transit statement above 
Court upheid the decision of Supreme Court Justice Erlanger in April 1916, Equipment Trust Certifs AEE g may “*A’’ were issued by the ag (ben 
holding that under the contract with the city, dated March 19 1913. the | Co., trustee, and are secured b y assignment of a lease covering 73 B 


company was relieved from the 5 
of cars over the Williamsburgh B 

Division of Earnings with Ci 
under assignment and lease, al! 
pail Ry. eo, * in the la 


tion A g tolls for the operation 
Paying Sone 


ae aie New y orn: Comaetinntes holds 
e rights acquired by the New York Munici- 
tter’s contracts with the city, all the earnings ac- 
crue to it he division of earnings is on the following basis: 

1. To the company, $3,500,000, as representing the net earnings of the 
mee ogee A existing railroads which went to form part of the new rapid 

nsit system. Out of this reservation the company pays interest c 
on Capital investments prior to Mar. 19 1913 in the then existing railr 

2. To the company, 6% on its new investment in censtruction and equip- 
TS the beginning of permanent operation and thereafter interest 

© 

3. To the city.interestand 1% sinking fund on its investment in cost of 
construction. 

4. Any surplus remaining, after making provision for a moderate contin- 
gent reserve fund, is to be divided equally between the com y and the 
city. The company’s preferential — are to be cumulative. 
Results of Temporary Operations > ood ual Ss setipans with the City. 





Yea Aug. 4 "13 to 

Ps... 30° 9. June 30° 18. June 30 °19. 

BORE COTINNB. ocd Gb cds eosdicccce $15,710,096 $13,057,406 $66,433,851 
2OGRs GURU. Wicannccncasessses $11,378,416 $8,296,955 $42,817,768 
Company’s preferentials____________ 5,886,201 5.166.201 26.613.632 
I ics hntittcn etic uid Mii $17,264,617 $13,463,157 $69,431,400 
Deficit in company’s preferentials_._. $1,554,521 $405,751 $2,997,549 


Interest paid by city on its cost of con- 
struction of property placed in op- 
eration plus sinking fund of 1%--- 


Total deficit 


5,196,051 1,428,610 10,181,905 


$6,750,572 $1,834,361 $13,179,454 

Deficits in city’s charges during temporary operations to be added to 

a {or of peetraction of city-owned lines. Compare V. 106, p. 1348,1795: 
is D. . 





STOCK AND BONDS—_ Date. Interest. Outstanding. Maturity. 

Com stock, $13.96 900,000 ($100) ___- M $13,900.000 Dec'181% 

Pref stock +5 008,000 Ge -M 5. Dec ’18 1 

Bklyn Un El ist M. $15 967 | 1899 5¢F-A 15,967,000 Feb 1 19 
}- | aa 4% ‘till wang} -_— at Central Trust ‘Co., New York, 

nce a 

Kings oamay A ist M, gold, { 1899 4eF-A 7,000,000 Aug 1 1949 

$7. 000 ($1,000)_c*ntf\Int. at Central Trust Co., N. Y., Trustee. 


ds .—Bonds of the may} Uaioe and Kings County Elevated RR. 
ovatus are guar. p. & i. by Bkl yD: Heights RR., guaranty to be stamped 
upon bonds upon presentation. Feb. 1902 began stamping: bonds with 
aranty. Certain days each month are designated for stamping. See 
. 106, p. i88. Both Issues are listed on N. Y. Stock Exchange. 


DIVLUEN DS.—Thefirst div., of 2%, on the old Bklyn. Union Elevated 
RR. pref. stock was paid June 29 ‘1901: in 1902 and tag 3%:;in 1904.34%% 


in 1905. 4%; A Be A teak in 1907 to 1911. incl., er annum: in 1912 

tre 24% ot On com., ist div., So: paid | une 10 1910; Dec.. 
n 1911. ‘Boe in 1912, June, 238 % 

n ag 1912 became part of the N. Rompoi. ie Divs. on both 


classes of stock of ey, latter have been as follows: 1913. June, 5%: 
Sept., 134%; Dec.,1%%. 1n1914,8%%. In 1915 toand incl. July 1918 
at the rate of 10% om annum. In Sept. and Dec. 1918 14% quar. was 
paid on both classes of stock. None since. 

ROAD .—Embraces 232.581 miles of rapid transit track, of which 76.549 
miles are leased. The New York & Brooklyn re has 3.755 miles of 
track in addition. When ali the lines embraced in contract with the city 
have been completed, will consist of approximately 285 miles of track, in- 
cluding trackage rig hts over the Astoria and Corona (Queens County) lines 
enjoyed mutually “with the Interborough Rapid Transit Co. 

OFFICERS.—Pres., John H. Hallock; V.-P. & Treas.,C. D. Meneely: 

0.H. Bennington: Comp., Howard Abel.—V. 103. p. "884 


(a) New York Municipal Railway Corporation. 

Receiver Appointed.—See B. 

Receiver's Certificates.—See B. 

ORGANIZATION .—Incorp. in N. “* on Sent. 27 1912 to operate the 
enlarged tramsit system (elevated roads and subways) covered by the agree- 
ment between the cumpany and the city, and to construct and own such 
parte of the system as are scheduled for private rather than public owner- 
ship. V. 95, p. 818. The lines to be constructed by the city are leased to 
the company for a period of 49 years from Jan. 1 1917 and are opera 
by the company in connection with the previously existing railroads of the 
New York Consolidated RR. Co. (es enlarged and extended) as one system, 
and for a single fare. The city-constructed lines may be recaptured by the 
city after 10 years upon payment to the company of a fixed percentage of 
the latter's investment in construction and equipment (115% at the end of 
10 years and a > eaceeky diminishing amount in succeeding years), so that 
the com ns fied li receive an amount which, with the accumulations of its 
sinkin wili at least make good its investment. 

a! N arch 1913 the P. 8. Commission approved a contract with the Brook- 
lyn Heights RR. for the use of the Lutheran Cemetery line. This line was 
eleva and was placed in operation Feb. 22 1915. . 100. p. 732. 


LEASE TO N. Y. CONSOL. RK.—On Mar. 26 1913 the P. S. Comm. 
sanctioned the lease and assignment to the N. Y. Consol. RR. of all rights 
os the contract with the city respecting new rapid transit lines. (See 

96, p. 360, 947). The company also transferred to the N. Y. Consol. 
RR the certificates for extensions and additional tracks, as well as certain 
real estate in Brooklyn and the above-mentioned contract ‘with the Brooklyn 
Heights RR. regarding the Lutheran Cemetery line. The lease calle hn 
6% dividends on the N. Y. Municipal Ry. Corp. stock. 

The Municipa! Ry. Corp. agrees to furnish all the money necessary Ww 
carry Out the terms of the ual system contracts and has the option of doing 
all the construction work and ecquiring all the equipment. or of requiring 
the Consolidated ‘‘o. to do so on reasonable notice. 

In August 1913." P.8S. Commission granted authority to issue $400,000 
additional stock , of which $100.000 was os in April 1915. Up toJune 30 
1919 only $200.000 stock out = owned by New York Consolidated RR. 

in March 1916 the co. applied to P. 8. ar ot for auth. to issue $697 .500 
additional stock to reimburse the B. R. for commissions and fees for 
counsel paid out in connection with the ‘a subway system financing. 
Still pending. 

Default on Bond Int.—See B. KT. above. 


STOCK AND BON Ds— Date Interest. Outstandtno M aturily 
Stock, $2,000,000 ($100)_-_--- All the $200,000 out owned by N. Y. Consol. 
First mortgage, $100,000,000; 1912 5¢ J-J $2.265. 900 Jan 1 1966 

($1.000 & $500). zg. coer, tf' int. at Central Trust Co Y.. Trustee. 

Bends.—Guar.. p. , by B. R. T. and N. Y. Consol. "RE.S 60.000 000 
were issued and Od’ as security for B.R.T. secured notes. $2,265,000 
of said notes were converted into bonds of this issue. Right of conversion 
terminated Jan. 1 1916. Semi-annua) sinking fund began July i 1918 
(minimum. .3175%; maximum, %’%%). Bonds are subject to call as a 
whole, but not in part. except for sinking fund, at 107% on 90 days’ notice. 


See V. 101, p. 2072. oe on N. Y. Stock Exchange . June 1916. V. 96, 
p. 360, 863, 947, 1773: V. 101, p. 207 2: V. 102, p. 2255; V. 108, p. 2123. 
(2} Nassau Electric Railroad. —A trolley road 


Receivership .—See B. R. T. above. 
Power Bills Made 1st Lien Against Property.—See V. 109, p. 1179. 


ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 
York. Opened in July 1895 and in Apri! 1896 leased the Atlantic Avenue 
RR... &e. i stated above, the Rapid Transit Co. owns or controls all 
wf the $8.5 common stock of the Nassau Electric and $6 394.775 
out of the 36500. 000 preferred stock. 

Was formerly leased for 999 years from April 1 1900 to Brooklyn Helghts 
Rallroad, but, coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102), the lease was ter- 
minated on June 30 1904. For order requiring universal ‘transfers. effective 
June 1 1914, see ‘Brooklyn Rapid Transit Co.”’ further above. 

For lease of C Joney Island terminal to the N. Y. Consol. RE . see remarks 
under that companys aboveand under Brooklyn R.T.Co.in V. 101. p. 447. 

Default.—See T. above. 


STOCK AND BONDS— Date. Interest. Outstandin ad aturity 
Common stock, $8. Eee venbce* nae 500-006. See 
Preferred 4% cum, $6. 500 06 ~s! EN M-N 6.500.000 see text 


Bat ay! Safety’”’ equip trus 6% EO BEX 
ctfs Trust No. 4, Series ‘‘A”’ | Fidelity Trust Co., Philadelphia, trustee. 
Series ‘‘B’’ certificates....... _._- 29 ,000 


one-man safety cars, for which purchase money notes ssrrepeuine > $372, 2 898 
of Lindley M. Garrison, receiver of the Nassau Elect 
System have been deposited. These cars were acquired under lease by th the 
receiver, on order of the Court, and with the approval of the N. Y 
Commission. This issue represents about 50% of the selling prices of heme 
cars, the balance having been paid in cash 20%). and by an issue of $129,000 
Series ‘‘B”’ certificates which are deferred in li V. 110, p. 465. ei ea 
RUAD.—Embraces 146.409 miles of t single ‘wack. 
Atlantic Avenue RR. (now part of Nassau Electric) owned the double. 
steam simce converted o electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 94 miles (19 es of track), which is leased 
for 99 years from June 1 1877 to the "Lone Island RR. Co., a that 
company entrance into the city of Brooklyn—rental, formerly 
of receipts, was ed in 1895 to $60. = yearly. Ol. 
gation th Long Island regarding an tae use of Atlantle 
Avenue. See V.74,p.1139. In Oct. 1910 N Court S So 
a the Aug 4 as the right to tear up rails, but city has en no yr 
exercise of the right. 

DI IDEND. ae div. on pref. under lease was paid Dec. 31 Spe 4%. 
1901 to 1907 incl., 4% per annum; in 1908, Nov., 2%: ‘ v.2%. 
in 1910 and 1911, 4%: in 1912, May. ye Nov., 2% reg. and 4% on apts 
of arrears. In 1913. Ma ay, 2%:N 4%: 1914 to 1917 incl. . 4%; none since. 
—V. 109, p. 173, 270, 888, 1179. 2172: Vv. 110, p. 465. 


(3) Coney Island & Brooklyn RR. 
Receivership.—See B. R. T. above 
Foreclosure Proceedings.—Int. due ‘taly 1 1919 on the company’s bonds 
having been A ed J a e Mayer, in March 1920, authorized the Bank- 
= * aa S. + Rd ring a foreclosure suit against the company. 
, Des. 1913 the Coney Island & Gravesend Ry. (subsidiary of pe rg th 
Rap. Transit) received permission eee the P. 8S. Comm. to acquire 26,370 
shares of the stock of this compan Coney Island & Gravesend Ry. owns 
$2,637,000 and the B. R. T. $49, ) of the co.’s stock. Bklyn. Rap. Tran. 
Co. owns 5 nore 000 consol. mtge. bonds of 1904. 
ORG 4 TION.—Chartered Dec. 10 1860. 


Oars commenced run- 
ning aoa 4! oy Brooklyn Bridge Feb. 15 1898. ae 


See V. 66, p. 


Brooklyn City & Newtown was leased in Nov. 1897 for 999 In 
1900 acquired all the stock of that company, but legal aa ny om- 
pleting merger with Coney Island & Brooklyn were not effected until 1910. 


Default.—See B. R. T. above. 


STOCK AND BONDS— Date. Interest. gry Last div.&c. 
Stock, $3,500,000 (par $100)... —.-- -M 2,983 960 June "18, 1 
First consolidated mortgage! 1898 42 J-J zi 987 ,000 July 1 

$2, J eee n Mercant os jee Co., New York, Trustee. 
Consol mortgage,$10,000,000 1904 aT t- do. 125,000 Jan 1 1955 

gold ($1,000)..-...-.- c* Trust ew York, Trustee. 
Brooklyn City & Newtown ase: 5 J-J 000, July 1 1939 
first mort $2, Trustee. 


000. 000.  ntt| Mercantile Trust Co. 1 49 
Real estate mortg 5%, 28 
z Not including “S13, 000 held in sinking fund. 
y Not including $107,000 held in treasury. 
z Not including $7,000 held in sinking fund. 
Bond Interest.—Int. on all above bonds payable at Cent. Tr. Co., N. Y. 
Bonds .—Of the $10,000,000 consol. mtge. bonds of 1904 auth. by mtge., 
,000 ,000 are reserved for prior liens and $3,768,000 are reserved for exts. 
.: $107,000 in treasury. No sinkingfund and bonds cannot be called 
. , 23.178 miles; 2d track, 22.490 miles; misc. track, 
6.948 miles: total oe 52.616 miles. 460 passenger and 26 service cars 
gy Ee. pes ye F in 1896, 5%: in 1897, $7: - 1898, B38 Zo: 


67. Dp. 966. Ia 1899 and 4 O.. In 1901, 13} %; in 902, 1903 an 
1904. P62; a 1905, 07%: 4, 1906, al te None oo 
after to Jan. 1914, when 6% was hh ,? 1915, | dh 6%; June, 14% 


Dec., 3%. 
None since. 


In i916. and 1917,6%. In 1918, Mar., 1K%%: June, 14%. 


OFFICERS.—V.-P. & Treas., C. D. Meneely; Sec., J. H. TV matt 
Comp. Boward Abel.—V. 98 D. 235. 303, 386; V. 99, p. 1214; V. 106, 
p. 924; V. 109, p. 72, 270, 887; V. 110, p. 969. 

(4) A ros et Park & Coney Island RR. 

ORGANIZATION .—In Oct. et the P. 8. Comm. auth. the South 
Brooklyn Ry. gf t-te by of T.) to purchase at $200 per share the 


1.768 % shares owned by the L. ARR. and the minority Reldines from time 
to time as offered. V.101, p. 1464. Road had been operated under lease at an 
annua! rental of $45, 000. In Congeaeratics 4 a & Peony by L. I. RR.., 
annual int. on the greater part of Pros s bonded debt was re- 
duced from 6 and of Fo to4%%. See V. 6, >. 49: v. 62,p. 187. Allthe 2d M. 
6s and $80,000 of Ist M. 6s are owned by L I. RR. The $250,000 income 
6s due May 1 1920 were taken up at maturity. V.110, p. 1849. 


STOCK AND BONDS— Date. Interest. Outen oak Maturity. 
el Sn. . a cckawnaena ued ele’. “eng pees 
Second pestenes. now first! 1886 4% F-A 340.000 Feb 1 1926 

($1,000 each)......-- c*&r| 1886 6F-A 160,000 Feb 1 1926 
Third mortgage, now PE ndtton 9 1891 4% « M-S 060 Mar 1 1931 

gold ($1, each)...c*&r| 1891 6 M-S 04,000 Mar 1 1931 


nterest on above mortgages nevee at office of Treasurer of Penn. RR 


City 
ROAD .—Embraces 9.281 miles of first track 8.399 m. second track 
8.327 m. sidings, &c.; total, 26.007 miles. 
EARNINGS.—Now included in those of B. R. T.—V. 110, p. 1849. 


MANHATTAN BRIDGE THREE*CENT LINE. 


ORGANIZATION .—Inacorp. in New York. Began operat'g in Sept. ‘12. 
Franchise to operate from latbush Ave. (Brooklyn) te Manhattan ap- 
proved by the P. 8S. Comm. on Aug. 14 1912.—-V. 94.p. 912; V. 98, p. 420. 
For two decisions handed down by the Appellate Div sion of the Supreme 
Court favorable to the co. pee Y V.97, p. 1733. See also V. 106, p. 1797. 
STOCK .—Authorized, $1,000,000; outstanding, $450,000. 
Dindends.—Initial quar. dividend of 1 % paid Mar. 1914 (V. 98. p.523): 
same rate quar. to and incl. March 1916. None to June 1918, when 1K% 
was paid. Same rate has been paid regularly quar. since to and incl, 
Sestumber 1920. 
ROAD.—Operates 





1.14 miles of track from Canal St. and Bowery, 


N. Y., over Manhattan Bridge, through Flatbush Ave. extension to Ful- 
ton St.. Bklyn. 16 cars. 

year end. Gross Net Other Tazes,Rents, Divi- Balance, 
June 30— Earnings Earnings. Income. Amort.,c&c. dends. Sur. or Def. 
1919-20__.$241,499 $54,145 $3,225 $33,575 $22,500 sur. $1,305 
1918-19... 153,111 40,640 3,513 30,202 (5) 22,500 def. 8,549 
1917-18... 134.426 46.118 2.624 24.940 (1%) 5.625 sur. 18.177 


Total surplus June 30 1920, $13, 991. Passengers carried during 1919-20, 
9, 108. 790 against 5,917,203 in 1918-19 and 5, £56 350 in 1917-18. 
FFLCERS.—Pres., Fred’k W. Rowe; V.-Pres., whe gg * D. Mackay 
and Chas. J. Edwards; ree! Walter Hammitt; Treas., Ed. Horwill.— 
. 96. p. 285, 1557. 1840; . 97, D. 1733; . 98, p. 523; V. 106. p. 1797. 


VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 

ORGANIZATION, &c.—Chartered Feb. 15 1861. In August 1919 and 
again in July 1920, the P. 8. Comm. denied the Co.’s application for auth. 
to increase fares from 3 to 4 cents. V. 109, p. 677: V. 111, p. 390 Stock, 
$200,000, all issued; par, $10. Bonds, $75,000 Ist mtge. authorized; 
$31,000 out. Track, 2.32 miles, changed to electricity in 1898. 6 pass. 
cars. Earnings for year ending June 30 1918, gross, $70,952; net_after 





taxes, $19,109; other income, $544: interest, &c., 31,950; surplus, $17,704. 
OFFICERS .—Pres . John F. Murphy: fe D. W. Sullivan; Sec. and 
Treas., Wyllys Terry. Brooklyn, N. Y.— 


Office, 264 Van Brunt St., 
V. 109, p. 677; V. 111, p. 390. 


BUFFALO, N. Y. 

BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 

Receivership.—On application of the New York Trust Co., moregage 
trustee, Justice Brown in the Supreme Court at Buffalo on July 7 191: 
appointed Geo. Bullock receiver. V. 101. p. 129. 

Sale.—On July 1 1920 Justice Wheeler in the Supreme Court at Buffalo 
handed down a decision allowing the company to discontinue its lines within 
the State of New York, effective Sept. 15 1920. The Court, however, hsa 
auth. the receiver to continue operation uvtil Nov. 30 1920. (The request of 
the co. that it be allowed to dismantle the road was denied. The ccurt direc- 
ted the receiver to advertise for bids for the property in full or in part. In 
Oct. 1920 all nids received were rejected. 11, p. 1660. The line be- 


V. 108, p. 2331; 











tween Fredonia and Dunkirk is excepted from the order. The court believes 
this section can be oper. successfully. V.111, p. 293; see also V.111, p. 791. 








18 wi 


Default aes company having defaulted on the int. due Nov. 1 1912 on 

the first an M. 3% % bonds (su uent coupons also defaulted), 

a prosective pF a uested the bondholders to deposit their bonds 

with E a Trust Co., 37 Wall St., N. Y., as depositary, or the Girard 
ruse Co. la. as sub-depositary. 

The 2 Me committee also drew up a plan of reorganization (see 
V. 97. p. 297. but in Dec. 1913 the pian was abandoned. 

Sub Co.—Receivership.—Int. due May 1 1920 on the Hamburg Ry. Ist 5s, 
having been defaulted, John F. Burke was appointed receiver for that co. 
in Sept. 1920. Compare V. 111, p. 1082 

OKGANIZATION.—tincorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of <2 Hamburg Ry., the Dunkirk & Fre 
donia RR., the Buffalo Dunkirk & Western RR. the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Letbende Street 
Ry. for 999 years from March 1 ye In 1909 leased the Buffalo & 
Lack. Trac. Co. for 999 years (V. 8&8. p. 1001), but this lease wae canceled 
in 1919. However, a new onverating ag eseenenit with this co. has been made 
providing for operation. of interurban and freight cars into Buffalo. 
Also owns al! the outstanding stock of this co., and guarantees the bonds. 
Also own: ali stock ($750,000, aH out) of the Dunkirk Street Ry., which 
company has a franchise in Dunkirk and has built about 5 miles of track. 

On July 17 1919 applied to N. Y. P. 8. Comm. for auth. to sel] to the 
Niagara Lockport & Ontario Power Co. 480 shares of the Niagara & Erie 
Power Co.'s stock and to transfer to the Niagara & Erie Power Co. a right of 
way for an electric transmission a from Athol Springs to Dunkirk, a dis- 
tance of 34 miles, &c. V. 109, $87. ‘Transfer was completed April 1 
1920. 

Application to Abandon Portion of Road.—On April 19 1918 the receiver 

applied to the N. Y. P. 8. Comm. for auth. to abandon the 28 miles of 
line between Fredonia and the Pennsylvania State line, unless the company 
was permitted to increase fares. In December 1918 this petition was 
denied by the N. Y. P. 8. Comm., which oon S ae = the interest of the 
public this line should not be abandoned. Sp. f On Dec. 10 1918 
was auth. to abandon service on a part of the. ron of fie Dunkirk St. Ry. 
Co. (leased by the co.), provided the city be given security for the payment 
of all taxes and assessments. V. 107, p. 2476. 

The receiver has been “a a ek by the County Court at Erie, Pa., and 
Supreme Court at Buffalo, Y., to issue $1,544,200 receiver's certificates 
to provide funds for dR ETE. and extensions, of which $960,000 
were issued and outstanding Oct. 1 1920. 

Fare Decision.—In July 1918 the Penn. P. 8. Comm. dismissed the com- 

laints against a fare increase holding that an electric railway may increase 
Tes fare beyond the 5-cent limit specified in a franchise ordinance when it 
is necessary to do so to a enough revenue for operation and mainte 
nance purposes. V. 107. ). 

Rates.—On Sept. 15 ig18° was —s to increase passenger rates to 

2 cenvs per mile and freight rates 25 7% Effective Jan. 27 1919, the New 
York P. 8. Comm. authorized the company to increase inte: urban fares to 
3 cents per mile. Effective Sept. 1 1920 freight rates were raised 407 

Defauit on Sub, Co.'s Bonds.—See Buffalo & Lackawanna Trac. Co. below 
The %148.000 Erie Elec. Motor Co. Ist mtge. and $102,000 2d mtge. bonds 
due Jan. 1 1919 were retired at maturity; $250,000 Erie Elec. Motor Co. 
lst Ref. 5s being issued in connection therewith. 


STOCK Ane BONDS— Date. Interest. as 
Common, 000 


Maturity. 


1906 5 g M-N 7,066,000 Nov 1 1936 
Interest at New York Trust Co., Trustee. 

1901 5 g A-O 1,250,000 Apr 1 194] 

($1 ot Interest at New York Trust Co., Trustee. 

New York City. 

745,000 Nov 1 Ly 


~ $50" 1906 42 M-N 
tf\Int. at Equitable Trust Co., Y., Tru 
g J-J 000 July l 1953 


ly 
a :. et tatge $12,000,- 
gs, 812,066, tf 
rie OOF ve 2 ref sink fund, 


Dun & 


100,000,/ 1902 
gold ($100, $500 & $1 ‘000) Fidelity Trust Co., . Buffalo, Trustee. 


ver's certificates 960 

Bonds.—Of the $12,000,000 new bonds, $2,034,000 are reserved to take 
up a like amt. of underlying liens. These new bonds are subj. to call on any 
interest date at 110 and interest. The Erie Elec. Motor ref. bonds are 
secured by deposit of entire stocks of the Erie City Pass. Ry. and the Erie 
Reed Park & Lakeside St. Ry. A sink. fd. of 1% ann. on these bds D 
Apr. 1 1906 and was increased to 14% in 1916. The Hamburg Ry 
bonds are no longer subject to call. he Dunkirk & Fredonia refun 
mortgage bonds are subject to cail on any interest date at 103. 

EARNINGS.—For year end. June 30 1920 er ss exsrnings, $2,233,919 
net. after taxes, $195,698; deficit, after deducting all interest charges (in- 
cluding int. on Buff. & L. E. Trac. 5% bonds), &e. $418.2 IAD. 

ROAD .— Buffalo, N. Y., to Erie, Pa ., and Buffalo, Y. 
N. Y., 98.70 m.; leased lines—Dunkirk (N. Y.) St. Ry.. N 3. 34 'm. ; Erie (Pa.) 
Electric Motor Co., 29.39 m.; Erie (Pa. )& Suburban Ry., 4.2] m. : Buffalo 
(N. Y.) Lackawanna Traction Co .(under new operating agreement:. 
Pe 42 m.—41.36 m.; total, 140.06 m., of which in New York (owned, 81. 27 
m.; leased, 7.76 m.), 89.03 m., and in Pennsyivania (owned, 17.43 m. 
leased. 33.60 m.), 51.03 m. Second track (owned, 15.88 m.: leased 22.76 
m.), 38.64 m. Sidings, &c. (owned, 6.47 m.; leased, 4.01 m.), 10.48 m. 
Total track operated (owned, 121.04 m.; leased, 68.13 m.), 189.18 miles. 

OFFICERS.—Receiver, Geo. pune: Pres. P. C. Se hutrum: Gen. Mer., 
4 ion ro thane | & Asst. Sec F. Tideswell.—V. 107, p. 2475; 

77, 267; 109, p. 887; bs 110, p. 1972, 2291; V. 111, p. 293, 

791. Ors. 1277, (660: 


(1) Buffalo & Lackawanna Traction Co. 

Receivership.—iIn Dec. 1918, upon application of the City Trust Co. of 
Buffalo, Harry Evers was appointed receiver for the co.; this action 9 
the result of a petition of the Buffalo & Lake Erie Traction Co. for auth. 
abandon its lease of the co.’s line. V.107, p. 2475. 

Default.—On Dec. 1 1918 the Buffalo & Lake Erie Traction Ge. defaulted 
in the payment of int. on the co.’s $1,160.000 5% bonds. 107. p. 2475. 
ye ag 1 1920 this int. was still in default (subsequent coupons also in 

efau 

ORGANIZATION .—Incorporated in New York tn June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac., for 999 years, but this lease was 
vanceled in 1919, the company now operating under a new agreemeni 

roviding for the operation of interurban and freight cars into Buisfalo. 
Btock, A At 000 authorized, of which $55,000 is outstanding and owned by 
& Lake Erie Trac. Co. Has universal transfers throughout the city 
+ Batfale through contract with International Ry. Co. 
NDS— ar 


Date Interest. Outstanding. 
lst mtge, $1,500,000, gold 1908 5 2 J-D $1.160.000 Dec 1 1928 

($1, ). guaranteed__ctf Interest at New York Trust Co., 

Bonds are subject to callat 110 andint. They have no sink. fund. Re- 
maining bonds are reserved for betterments and extensions at 85% of cost. 
ey ee Guar. Pt andint. by Buffalo & Lake Erie Trac. Co. 90. p. 235. 

miles owned and .52 miles leased and used jointly with 
Ine. Ove Co.; total, 4.42 miles. Began opqating Dec. 22 1909. 


OFF GERS. —Pres., M. D. Evans; V.-P., P. C. Schutrum; Sec. & Treas., 
F. Geo. Robinson.—V. 107, p. 2475 


BUFFALO & DEPEW RY.—A trolley road. 
Receirership.— On March 8 1918 Wm. B. Cutter was appointed receiver 


for the company 
ORGANI ATION Incorporated on April 27 1897. Wm. B. Cutter 
of the stock and the entire 


oo Buffalo, Y., owns about three-fo 
Interest. 


, to Hamburg, 


50,000 bonds. 


STOCK AND BONDS— Date. Outstandi Maturity. 
Stock , $350,000 ($100) _...... 


5, pettietiles vice 
Buff & D Ist M, $350,000___. 1901 350,000 Jan 1 193] 


EARNINGS.—For cal. year 1319, gross, $16,942; neu, afver taxes loss, 
$2). 140. In 1918, gross, 419,401; net, after taxes, loss, '$19.099. 
ROAD —Operates as double track road from Buffalo to Depew, 13.39 
miles of track; 75-lb. rail; 4 cars. 


OFFICERS.—Pres., Wm. B. Cutter; Treas.. R. A. Pilkington; Sec.-: 
Percy Eaton.—V. 79. p. 2695. 


ERIE COUNTY TRACTION CORPORATION.—A troiley road. 

ORGANIZATi1ON.—Incorp. in N. Y. on Nov. 24 1919 to take over the 

perty of the Buffalo Southern Ry. (for history, see ‘*Electric Railway’’ 
es lement of Nov. 15 1419,. The new company po control Jan. 1] 
193 Tne holders of the >600. COO Buffalo Southern Ry. Ist M. 5s received 
for each $1,000 bond $250 par value of income bonds and $750 stock of the 
newcompany. Franchts.s perpetual. 
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(Vou. 111. 


STOCK ‘AND ‘BONDS— 
Stock, $450,000 





—— 


' nterest. 


- Ovttantaia. Maturity. 
50,000 
First morigage, $100,000 1920 % 100.000 Jan 1 1970 
income bunds, 1920 (when earned) 150° 000 Jan 1 1950 
FARNINGS (of Buffalo Southern Ry. Co.).—For cai. year 1919, gross, 
£126,318; net, go te in 1918, gross, $88,843: net. def., $8, 663. In 
1917, gross, $95.6 
ROAD.—C oases from Buffalo to Hamburg, East Hamburg and Orchard 
Park, 15% miles; also has a line from Buffaio through Gardenville and 
Ebenezer to Lien’s Park, 5% miles. An extension to East Aurora, 15 


miles is enews construction, 5 miles completed. 60-lb. T and 80-Ib. 
girder rail. . 109, p. 2439; V.110, p. 969. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 


ORGANIZATION .—Incorporated in New York July 1 1891. 
1904 auth. capital was increased from $75,000 to $3,500,000, and in July 
1904 new mtge. for $3,500,000 was made to provide extension to Rochester. 

In May I 14 Batavia Traction Co. purchased the tracks. relling stock, 

y. &c.. of this company in Batava. V. 99. p. 269. 

Fare Increase.—Effective Jan. 29 1920 the company began charging a 
7-cent fare from Buffalo to Williamsville, by establishing zones. V.110.p. 
655. 


In May 


STOCK AND BONDS— _ Date. Outstandi Maturity. 
Stock ($3,500,000 authorized) --.-- $75. 
Ist mtge, $3,500,000, pons 1904 4 168.500 July 1 1944 
} ay and $1.000)_.c*&r*\Int. at City Trust Co., Buffalo, Trustee. 
ds.—Are subject to call on any interest date at 105. 


Erasure, stn cal. year 1919, gross, $40,669: net 
$1.503. In 1918, gross, $88,959. In 1917, gross, $95.699 
ROAD .—6.65 miles of track, Buffalo to Williamsville. 

Gauge 4 ft. 8% Inches. 
OFFICERS.—President, L. L. Lewis Jr.: 
Morgan; Treas., L. K. Warnick.—V. 99, p. 


INTERNATIONAL TRACTION CO, 

The United Gas & Electric Corp. (see statement under New York) owns 
over 60% of International Traction Co. common stock. V. 94, p. 1383. 

ORGANIZATION .—Organized on Jan. 18 1894 uncer N. J. laws and 
are ali the electric railways connecting the cities of Buffalo Niagara 

ls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems in al! of said cities: also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Rallway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
— of the steel arch bridge at Niagara Falis and the Suspension 
ge between eenstown an ton, _— bridges have been 
equipped with trolley tracks. Owns entire stock and $4 .954.500 bonds of 
the International Ry. Co. Has traffic agreement with Niagara Gorge RR. 
for the operation of cars over the latter's 8-mileline. Contract runs to 1941. 
In June 1917, purchased the Queenstown Coal Co. of — Brady, Pa., for 
$150,000 in the interest of the United Gas & Elec. Corp. 104, p. 2641. 

In Dec. 1912 the Pub. Serv. Comm. appre the wast tL. plan, 
calling for exchange of old coll. trust 4s for $, for new col. trust 4s of 
Internat. Trac. Co. due July 1 1949, = limiting the issue to $18,335,- 
000 instead of the $30,000,000 proposed. . 96. p.63. The few remaining 
bonds of 1890 which did not assent to P&S, were called for payment on 
July 11913 at 110 and int. V. 96. p. 1021. 

New Line.—The P. 8. Comm. has auth. the sale of $3,870,000 Interna- 
tional Ry. ref. and Behe 5% bonds, of which $3,642,000 have been issued ; 
to provide for the construction and oqa P- of the high-speed interurban line 
from Buffalo through Tonawanda a orth Sgt tpeey to Niagara Falls, 
16 miles, over ae vate right of way. V. 103, 1032: see also V. 107.p 694. 

Fares. —On ov. 30 1919 the company nae into effect, with the. P. 8. 
Commission's approval, a 7-cent fare, tickets being sold at 6% cents. 
V. 109, p. 1986; see also V. 109, 2172; v. 111, p. 188, 493, 895. Compare 
“Blectric Railway”’ Section of Nov. 15 1919, page 17, under caption ‘‘Fares 
and Wages.”’ 

Important Rate Decision.—See V. 109, p. 370. 

Interest Payments—Default, &c. —Because of a 24 days’ strike (V. 107. 
1837) and a subsequent increase in wages the Nov. 1 1918 interest on the 
International Ry. Ref. & Impt. Mtge. bonds was not paid until Jan. 1919 
(V. 108, p. 480). Compare V. 107, p. 1837. The the 1 1919 interest = 
oe bonds was paid, with interest thereon up to July 29 1919. V. 109. 
477. The May 1 1920 int. was paid on July 12 1920 together with o § 
on ‘the deferred payment up to that date. V.111, p. 188 

The following committees have called for deposits: 

Committee for Ref. & Impt. Mtge. 5s.—Chairman,. Chas. W. Beall 
Francis E. Frothingham, Arthur Perry, Richard B. Young: Sec., “Weg 
Spellman, 61 Bway, N. Y. City. Depositary, Bankers Trust Co ; ae ie 

- 107, p. 2188, 2476. 

Committee for 6% Serial Secured Notes.—Chairman, Geo. H. Reilly; 
A. A. Jackson, R. M. Stinson; Sec., J. M. gg Phila. Depositary, 
Girard Trust Co., Phila. V. 108, p. 2122: V. 109, 270. 

Committee for ‘Collateral Trust 4s.—C hairman, P elliott C. McDougall; 
Jacob Gould Schurman, Thos. Dewitt Cuyler, R. Walter Leigh, Thos. 
Mitten and A. F. Halstead, Sec., 62 Cedar St., N. Y. City. Depositary, 
Guaranty Trust Co. V.108,,p. 268, 1610. On Aug. 15 1920 $18,100,000, 
out of a total of $18, 335,000 of the bonds had been deposited. Bonds are 
no longer being accepted for deposit. va lll, p. 895. For readjustment 
plan of committee see below and V. 111, p. 895 

Buffalo Committee for Coll Trust 4s. at) he T. Ramsdell, Wm. H. 
Crosby, J. C. Dann, Charles R. Huntley, John H. Lascelles and L. P. 
Williams, Sec., 284 Main St.. Buffalo, Y. er tke Manufacturers 
& Traders National Bank, Buffalo. Vv. 108, p. 

The last-named committee, in a circular says in brief: ‘The deposit agree- 
ment of the (McDougall) committee, dated Dec. 10 1918, fails to limit the 
expenses of the committee for the compensation of itself and legal counsel, 
and also pres ents any Copqutcr from withdrawing, unless 30% of the depos- 
ited bonds file written objections to the plan adopted by that committee. 
The Buffalo committee _ stated that if the deposit agreement of the 
committee headed by E. C. McDougal is pe erly modified, all the bonds 
in their {the Buffalo cominictee ’s) hands will be immediately deposited 
with said committee. 108, p. 578. 

Committee for Coll. Trust 6s.—Chairman, Geo. de B. Greene: J. W. 
Wheeler, Geo. H. Taylor; Sec’y, Thos. J. Db 43 Exchange Place, N. 
Y.City. Depositary: Bankers Trust Co., N.Y. V. lll, p. 493, Over 95% 
of the notes had been deposited to Au "9920. 

en made in the payment of int. due 


Interest. 


income, def. 
Rails 85-Ib. T. 


Gen. Mer., Godfrey 
V. 110, p. 658. 


Sec. & 
269; 


Sale of Collateral.— Default having 
van. 1 1919 on the coll. trust 4% bonds and default having been made in the 
payment of principal of said bonds, which by declaration became due April 
eg 1919, notice was given in April 1919 that the Guaranty Trust Co. of 

as trustee, would offer for sale at public auction on May 28 1919, 
ati the securities pledged under the indenture as foilows: (1) $16,707 500 
capital stock of International Ry.; (2) $60,000 Tonawanda St. RR 
(3) $518,000 Niagara Falls & Suspension on BA Ry. Ist 6s: (4) $22,500 
Niagara Falls Whirlpool & Northern Ry. Ist 6s: (5) $40,000 Tonawanda 
Electric RR. 6% bonds; (6) $4,344,000 International Ry. ref. impt. 5s. 
These securities were offered for sale in one lot and as an entirety, and after 
various postponements were sold to the bondholders’ committee (see above) 
on Nov. 28 1919 for $2,000,000. V. i09, p. 2172. 

On April 1 1919 the company defaulted on the payment of $100,000 
principal and also the interest on all of the outstanding serial 6% secured 
notes dated April 1 1916. On —ay 16 1919 the $1,634,009 coll. trust 4s 
pledged thereunder, were sold at public auction se the protective committee 
(see above—V. 108, p. 2122) for $300,000. 109, p. 270. We have 
eliminated the serial 6% notes from the table ier 

The $2,000,000 6% coll. notes due Aug. 1 1920 were not paid when due 
nor was the Aug. 1 int. thereon paid. V.111,493. Asaresult the $2,667,- 
000 ref. & impt. 5s pledged under this issue were sold at public auction on 
Sept. 22 1920 to the protective committee for these notes (named above) 
for $500,000. V.111, p. 1278. The $2,000,000 6% coll. trust notes due 
Aug. 1 1920 have been eliminated from the table below. 

Refunding Plan.—Owing to existing financial conditions the co. was 
unable to take up at maturity the $800,000 Lockport & Olcott Ry. Ist 
mtge. 5s due July 1 1920. The co. proposed therefore, that the hol me Ly 
this issue exchange their bonds par for Ry for an issue of $800,000 5 

% coll. trust bonds of the Internationa , to be secured by $1, 200, 606 
of that co.'s ref. & impt. 5s. he 5-yr. 7s whi be convertible into Internat’! 
Ry. ref. & impt. 5s at the rate of $3,000 ref. & impt. bonds for each $2,000 
of” 7% %o coll. trust bonds. This plan is subject to the approval of the N. Y. 
P.S.Comm. For further details see V. 110, p. 19 +2. 

Readjustment Plan.—The protective committee (E. McDougal, Chair- 
man) for the coll. trust 4s, in Aug. 1920 notified the phi that a new 





OctT., 1920. | 
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omenrmens had been added to the protective agreement which provides 
as follows: 

The committee shall have power to cause the stock of the International 
Ry. Co. to be increased from $16,707,500 to an amount e po to 95% of 
the principal amount of the 4% bonds of the Traction Co. ited under 
the protective agreement, I$18, 100,000 out of a total of $1: 335,000 had 
been deposited to Aug. 15 1920 and no more bonds are being <okeed for 
deposits.—Ed.] and to transfer and deliver all the stock of the railway co. 
under a 5-yr. voting trust agreement, the trustees to be appointed by the 
committee. The co. has applied for auth. to increase its capital stock 
from $17,000,000 to $17,500,000. V.111, p. 792, 990. 

The committee proposes: (a) to offer to each di: ‘positor of a $1,000 4% 
bond of the traction company the opportunity to vurchase $200 in Re fund- 
ing & Improvement 5% bonds of the railway company for $100 oe accrued 
interest on such bonds, and also the opportunity to purchase v. for 9% 
shares of stock of the railway company for $100; (3) to sell Mt deliver to 
underwriters or — rs at the prices above stated the portions of said 6° 
bonds and said v. t. c. which the depositors do not elect to purchase in 
ac cordanc e with Mes offers to be made to them: (c) to apply the proceeds of 
said 5% bonds and v. t. c. to the payment and discharge of the obligations 
and expenses of the committee (including the compensation of its me mbs Ts) 
and pay over and transfer to the railway company, or to trustees for its 
benefit. the balance of such proceeds ar nd all other cash, securities and 
property which may remain in its hands. For full details of plan and 
amendment, see V. 111, p. 895. Some opposition to this plan developed 
on the part of the committee (see above) representing the 6% serial secured 
notes (V. 111, p. 990) but as objections by holders representing 30% of 
the bonds deposited had not been filed by Sept. 7 1920, the amendment 
was adopted. V. 111, p. 1183. 


geen AND BONDS— Date. Interest. Outstanding. Maturity. 

10,000 ,000 See text 

4.468, 600 Mar ‘20,1% 

- 31.400 Mar 20, "iad 

i912 4J-J 16,399,000 July 1, i 9 
Guaranty Trust Co., New York, 

Serial debenture notes, $500,- is 1913 6 F- 250,000 See. te cont 

c{Int. at Chase Nat. Bank, N. Y. 


000 ($1,000), gold , or Fidelity 
Trust Co. of Buffalo, Trustee. 


Bonds and Notes. —$18,.335,.000 coll. trust bonds were issued. but $1 ,940,- 
000 have been re-acquired, of which $1,634,000 were ) pledged as collateral to 
the Serial 6% secured notes (but see under “ Default’ above). The deben- 
ture notes of 1913 mature $50,000 annually beginning Feb. 1 1914. $250,- 
000 have been retired. Callable at 100 & int. on any int. date. 

Dividends .—First div. of 2% on old 4% pref. stock was pase Feb.1 1913. 
also an arr 4% on account of accumulated divs.: % and 2% 
add'l. In 1914, Feb., 2% and 2% add'l; July, 2%. in a 15, Feb., 2%: 
July, 2%. In Oct. 1915 new 7% pref, stock was offered in exchange for 
old stock with accum. divs. thereon. All but $531,400 of the stock was so 
exchanged and in June 1916 the 42% accum. divs. on unexchanged stock 
were paidincash. 4% was —_ regularly on the old pref. stock to and incl. 
April 1918; none since. New 7% pref. stock is cumulative from Nov. 15 
1915 5. and a div. of %% was paid thereon Jan. 15 1916; in March 1916 paid 
1%% and same rate quar. to and incl. April 1918. Ra: since. Initial 

uar. div. on com.—1% %—paid June 30 1916; Se 1%; Dec., 1K%. 
n 1917, March, 1%; June, 1%; Oct., 1%. Jan. 1 8 dividend passe 

Franchises. —Nearly four-fifths of the mileage in Buffalo, inciuding all the 
most important lines, is maintained, it is stated, under franchises in per- 

ety or upon property directly owned, only 47 miles of minor fy a 

g operated under franchises having less than 25 years {from 1916 
he franchises of the lines outside of Buffalo are either for var A. 
iosne-teran periods or are without time limit. 

Consolidation o Bo eqpenge a - Companies.—On Feb. 20 1902 the coeeree 
tional Railway y was incorporated in New York with $10, 

and in Aug. 902 this was increased to $17,000,000, of otc So” 
707.500 has been issued (aH owned by the International Traction Co.), as a 
consolidation of the followin ay a whose shares had previously been 


heid by the Traction Co.:; V. 74, RF OF 
Buffalo Railway Co. ‘(after uffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls ene Railway 

Buffalo & Lock oo Siaweod Ave. and Tonawanda Elec- 
tric Rallway had 

Buffalo Tonawanda & , — Om Falis Electric RR. Co. 

port & Olcott Railway. 
ag Suspension Bridge mow poy (after the Niagara Falls 

W hiripool & Northern Ry. had been merged in it). 

Niagara Falis Suspension Bridge Co 

On July 1 1902 the International Ry. Co. acquired oy promaee the 
Niagara Falls Park & River Ry., the Clifton Suspension dge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and ip 
Dec. 1912 merged the Electric City Ry. In April 1913 the Crosstown 
St. Ry. was also merged, thus leaving the [International Railway Co. the sole 
operating company and the International Trac. Co. the holding company. 


Liens of Constituent and Owned Companies. 

BON DS— Date. Interest. Outstanding. Maturity 
internet Ry ref & a mtge| 1912 5g M-N $16,662,000 Nov 1 196% 

$60 000,000. goid___.c*&r{Bankers Trust Co., New York, Te stes. 
Buffalo +. lst con mtge/{ 1891 5€ F-A 5,000 ,000 

($1,000) $5,000 ,000.a,c*&r/ Int. at Co.’s office, Buff., E.W.C 

Phila., or Bankers Tr. Co., N. Y., Trustee. 

aTonawanda St RR ist M.| 1892 "6 J-J 60 0,000 July 1 1922 

(closed) Interest at company’s office, Buffalo 

1895 6 A-O 40, 000 — «ft l 1927 

Interest at com y's office, Bu 
- mtge, & 1892 5 ¢ M- <i 62,974, 00G May i 1932 
(cl = p Int. at Metropolitan Tr. Co. N.Y . 
ty raction "iss nh 
(closed) Int 
Buffalo Bellevue & Lancaster 5 5, 000 June 1 1927 

mtge (redeemable at pet). fInt. at Buffalo Trust Co., Buffalo. 
Buff & N Falls Elec 1895 5 - 750, 600 July 1 1935 

lst M. $750.000. gold_...c/Interest at + * po Tract ©Co., New York 
Buffalo & oon lst mtge,| 1898 5 500 ,000 July 1 1938 

gold, Equita t Co., New York, Trustee. 
Lockport & Olcott Ry Ist 1900 5g J-J 800.000 July 1 1920 

(closed) , gold =, at Guctenta Te. Co., N. ' Mn yg T. : 
c* inter 


t Buffalo. Guar., D. #1. 
00,600 J Jan 1 1948 
rustee 


Bi 

aNiag ls & Susp Bridge Ry- 
aNiag Falls Whirlpool & No 
meas ante te bends and mort- 2 

Int. at vor & Oary Estate. Buffalo. 


30,000 1921 
a All owned by Internationa! Traction Co 
b Of this $350.000 owned by | ave en Sorte Railway Co. 
x At last accounts no definite date had been set as to extension, but 
allowed to remain for the present. 
Bonds.—Of the International Ry. refunding and improvement bonds, 
$10,991,500 are reserved to retire prior lien bonds and $2,667,000 were 
ledged as security for the Trac. Co. notes of 1917 but these were bought 
in by the protective committee at public auction as noted above.; remain- 
ing bonds may be issued only for add’ns, impts., &c., with consent of the 
P. 8S. Comm. Coup. bonds in denom. of $1 000 and reg. bonds of $1,000 
and multiples. Red. on any int. date at 110 and int. Int. payable at 
office or agency of the company -” vow York. Exempt from N. Y. State, 
county and municipal taxes. began in 1912 and will provide by 
July 1 1949 sufficient funds to LR, ou except als 000 of the outstanding 
sacartyinn bonds to a total par value of $12,641,500. The bonds are 

secured by a lst M. on about 43 miles of track (incl. WB 3¢mn. in Buffalo) Boe 
7 a mtge. on remaining property, vy to divisional bonds. They will 
be . lst M. on the new line between Buffalo and Niagara Falls. V. 96, 
». 62; 103, p. 1032. The Tonawanda Elec. RR. Ist 4s due originally 
on , Ady 1 1907, were extended as 4s to Apr. 1 1917 and in 1917 again ex- 

tended to Apr. 1 1927 at 6% The Niag. Falls & Suspen. Bdge Ry. bds. 
of 1893 and ws - Falls & Whirlpool Nor. bonds of 1894 given in the table 
above matured in 1903, but were acquired by the International Traction 
Co. and extended ten years, and then deposited with the Guaranty Trust 
Co. of New York as additional security under the International Traction 
(Co. collateral trust mtge. These were again extended, maturity now being 
July 1 1923 and bearing interest at 6%. All the outstanding stock and $4,- 





344,000 ref. & impt. 5s of the Internat. Ry., $60,000 Tonawanda St. Ry. 
lst 6s, $40,000 bonds of Tonawanda Elec. RR., $518,000 bonds of the 
Niagara Pulls & Seenenon Bridge and $22,500 bonds of the Niagara Falls 
Whirlpool & Northern were pledged as security for the International Trac- 
tion collateral trust loan (but see above under ‘‘Sale of Collateral’’). 
REPORT .—For year ending Dec 31 (1917 report in V. 107, p. 398): 
1918. 1917. 1916. 9 


1 
Total income $8,255,279 $7,818,677 $6,839, 974 
Operating expenses $4,765,267 $4,030,282 $3,480,543 
Taxes 37,890 5,156 425,484 


$2,852,122 $3,253,240 $2, Hr 946 
$1,901,700 $1,862,709 $1, 960 
$293 323 $522,708 $396 582 
312,802 312,452 38,657 
177,910 





Operating income 
Int., rents, sink. fds., 
Renewals, &c., reserve... 
7% pref. ‘stock dividend. 
4% preferred dividends. 
Common dividends 


21,256 21,456 
(3 %)300,000 (4% )425,000 

Balance, surplus. -.-_def.$1 353,381 $23 ,041 $108,914 

Earnings of International Traction Co. for cal. year 1918: Income from 
International Ry. stock, $83,538; other income, $441,157 total income, 
$524.695; surplus applicable for note interest, none. 

Latest Earnings.—Of International R: ailway Co. for 3 mos. ending 
March 31 1920: Gross, $2,418,022; net, after taxes, $325,180; other income, 
$5,093; deductions, $408, 096: bal., def. $77,823. 

ROAD, &c. — Length of line, 245.833 miles (owned, 220. 200; leased, ae 196; 
trackage, 6.647); total miles of track, incl. secon nd track, Crossov sid- 
ings. &c., 436 miles. Gauge, 4ft. 8% in. Rall (steel), 45 to 145 ibs. 
Uses cars, of all classes, including 955 passenger cars. Greater part of 


ectrical energy used is urchased from the Niagara Palle Power Co. and 
its allied co . the Buffalo General Electric Co. 

OFFICERS of International Railway Co.—Pres., H. G. Tulley; V.-P., 
E. Ad Dickson; V.-P. & Gen. Counsel, Thomas Penney; Sec., N. N. Oille; 
Trea P. ©. Reinhardt: Aud., Charles A. Chavel. 

OFFIC E RS of Luternational Trac tion Co.—Pres., 

V.-Ps., Rodman E. Griscom and A. P. Forbes; Sec., N. N. Oille; 

Pp. ©. ‘Reinhardt: Aud., Chas. A. Chavel.—vV. 109, Dp. 1891, 

118k ane 261, 561, 1972, 2292; V. 111, p. 188, 493, 692, 
» Amt Oe 





Treas, 
1986, 2172; 
792, 896, 990, 


_— 


BURLINGTON, IOWA. 
BURLINGTON RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorp. in 1912 in Delaware and acquired the Peo- 
pie’sa Gas & Elec. Co. and d Burlington Ry. & Light Co. Does entire 
municipal and enmnmarcial electric-lighting and power business In Burling- 
ton, Delta, Martinsburg, Fremont, Mediapolis, Wapello, What Cheer, 
West Burlington, Sigourney, Hedrick, Thornburg, infield, Milton and 
Morning Sun, all in Iowa. Also owns steam-heating and gas plants. 
Railwa franchises are perpetual, except for two suburban extensions of 
minor portance. ting franchises in Burlington expire in 1927. 

STOCKS AND BONDS— JLate. Outstanding Maturity. 
Common, $3,000,000 $1 .500,0 
Preferred $2.000.000 6% c 6 J-J 1,000. 

Virst tee at $7. 500.000. ¢ } 19 5 M-S 1,738,000 Mar 1 1932 
($1 .000 sinking fd_._c*t Int. at it uit. Tr. Co., N. Y., Trustee. 
a bonds are for additions, betterments or extensions, 
under poe restrictions, at 80% of cost. Callable at 105 and int. on any 
ps. wt on ‘fa. notice. S{nking fund of 5% of gross earnings began 

Ear NINGS = Fore oneing, 2 : 

1917 1916, 1915. 1914. 1913. 
$ e $427,285 $405,352 $400,818 $366,614 
Net (after taxes)__.. 176,124 186,703 182,508 182,373 177 ,349 

ROAD.—Owns and operates about 23 miles of track in Burlington 
and {ts suburbs. 66 to 85-lb. T rail. 62 passenger cars 

OFFICERS,.—Pres., Geo. Higbee; V.-Ps., E. ©. Walsh and M. A. 
ean Sec. & Treas., J. W. Walsh: Gen. Mgr., "OC. H. Walsh.—V. 108, p. 





Gross revenue 








BURLINGTON, VT. 

BURLINGTON TRACTION CO, 

STOCK AND ty La gy Date, Outstanding. Maturity. 
Btock, $200,000 (par $ ok $200,000 Aug.'20, 2% 
40-year bonds, $500, j00. 23? 1912 5% 1942 

ds.—The nian $150,000 bonds can only be issued with sic 
sion of Public Service Commission. 

Diviadends.—Previous to 1903, 4% yearly. From 1903 to 1912. 6% 
yearly. In 1912. 1913 and 1914,%%. [n1915, Feb.,2%; May, 244%, 
and same rate quar. since to and incl. Ay. . 1920. 

Year ending June 230— Gross. - Charges. Dios. Surplus. 
Year end. Dec. 31 1919.--$158,825 $23, “353 $17,500 $20,000df$14,147 

153,947 61,371 17,500 20,000 23,871 
152,261 61,434 17,500 20,000 23,934 

ROAD.—Owns 12 miles of track in city of Burlington. Rails 60, 70 
and 75-lb. T. rons 14 closed cars, 17 open cars, 2 convertible cars, 2 snow 
plows, 1 sweep 

OFFICERS. — tie, Elias Lyman; V.-P. & Treas... Jno. J. Flynn; Sec.. 

. W. Brownell.—V. 94, p. 1185; V. 109. p. 676, 981. 


BUTLER, PA. 
BUTLER RAILWAYS CO. 
1917 in Penn. successor to 


ORGANIZATION .—Incorp. July 
the Butler Passenger Ry., the pie Division of the Pittsburgh & Butler 
1 A (the Interurban Division of which was sold under foreclosure May 9 

17—see Pitts. Mars & Butler Ry., successor co., under Pittsburgh). 
The property of the Butler Pass. Ry. was taken over by the holders of 
$500.000 Ist mtge. 5% bonds due 1936 and reorganized. 

Fare Increase.—Iin April 1920 the company filed with the Penn. P. 8S. 
Comm. a new tariff effective May 1 1920, increasing cash fares | from 7 to 10 
cents and ticket rates from 64% to 7% cents. V. 110, p. 1748. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $300,000 ($50) 250.0 
First mortaage $300,000 gold{f 1918 5¢ 250.000 Jan 

($500 & $1,000)___c*&r.tf im. payable at Butler Co. Trust Co., trustee, 

utler, 

Bonds .—Not subject to call and no sink. fd. 

ROAD.—Operates 13.28 miles of track in Butler. Rail (girder, except 
a4 miles T), 65-lbs. Gauge, 5 ft. 2 in. 

FFICERS.—Pres.. Ferd. Reiber; V.-P., J. V. Ritts; Sec.-Treas. and 
Gen. Mer., R. E. Sprenkle —V. 110, p. 1748. 


BUTTE, 1 mOns. 
UTTE ELECTRIC RAILWAY. Troll 
company was incorporated in W 

successor the Butte Consolidated R Ry, 8 ‘eold 

Interest due on Mar. 1 1915 was —_ 
pons due March 1 and Sept. 1 1915 and March 1 1916 were paid 6 months 
after they became due. Subsequent coupons paid when due up to and incl. 
Sept. 1918. Reports state that the March 1 1919 int. was not paid when due. 
V. 108, p. 1822. No later information. 

Strike Settlement—- Wages.—V. 107, p. 694; V. 110, p. 2657. 

Fares.—Iin Aug. 1919 was auth. by the Montana P. . Comm. to increase 
fares from 6 to 7 cents. V.109, p.676. Effective June 10 1920, was auth. 
to increase fares to 8 cents. V. 3. 

an ae AND BONDS— Outstanding. ety 
1,000,000 Oct ‘06, 2 


'900'000 Mar 1.193 

A + Tk @ an car eaen 

on any ” e3 

par 8 nat bee ds began M 1916. 
%; in . May. 2%; Oct., 2%: none ae, 

EARNINGS. .—For cal. year 1919 and years 's ending Jun June 30: 


t. Tazes). Depr'n 
“9 7, 979 $60,784 $415, 000. 
132,523 


Interest. 
Q-F 








ur 
1 1915 and subsequent cou- 


lst M. et Mt, $900 1,000, gold, $1, 1900] 
each t 


lance. 
def B97 B65 
53,758 44.667  sur.34,097 


I 357 106,007. 799°! 435 = 42,687 — sur.11,974 
Dn 3 
OAD .—Operates 39.0857 miles of track. 56-60-80-85-90-lb. T rails. 


-P.,W.A. Clark, Jr.; Bec, : 
. ¥.—V. 108, 1822; V109. 


Treas.,J.H.A 
p. 676; v. 110, p. 2657; V. 111, p. 73. 
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OcT., 19°0.] ELECTRIC RAILWAYS Z1 
CALAIS, ME. STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
_.CALAIS_STREET RAILWAY. —A trolley road. ist pref $400.0 ‘2a coe ma ——ae | coeneme OO Oct 


“ORGANIZATION .—Stock, $50.000 com. and $50.( $50. 000 pref.; first 
mortgage, 1910 (ntf), 5s, J-J, $100,000 di éue July 1 1936 





"REPORT .—Calendar year - 1918 “and years en ne 6-30: 

Fiscal Year— Gross. Net. Int.&Taz. Dirs. Bal... Sur. 
Calendar year 1918 _.._. $43 154 $8 927 $5, 996 _ $2,000 $930 
I ati ia a lose ak india  ta 41,926 8,905 6,072 2,500 333 
0 EOE ATI 42.411 8, 773 5, ‘791 2,500 482 

ROAD.—Calais Street Ry. lower wharf to upper ee oes Calais, 4 miles; 
St. Stephen Electric Ry.. Milltown, N. B., to St. Stephen, N. B., 3 miles: 

> es. The St. Steph en Electric Street Ry. is a separate corpora- 
tion, but is owned yy A y - Calais com peg te 

OFFICERS.— Curran; prea, « Gen. Mer. 

enjamin Y. Curran; ‘eune"e O. J Pray: all of Calais, 


——— 


CANTON, MASS. 

BLUE HILL STREET RAILWAY. —A tro road. 

Operations Suspended—Receiver, &c.—I1n Mare 1920 George Spalding, 
receiver for the company, announced that operations having beon suspended 
he would have the road solid for junk. V.110, p. 1288. In June 1920 it 
was re hes | that the road had been sold to a bondholders’ committee for 
$100,000. 110, p. 2487. Later reports, however, indicated that the 
ae had me ‘yet been sold but would shortly offered for sale as junk. 

111, p. 989. No later information. 

bh ontrol.—On Nov. 11917 Michael A. Cavanaugh of Roxbury. Mass., 
purchased the hoidings of Stone & Webster (former Managers). 

Fares.—On Dec. 15 1918 the co. increased rates in one zone to 8 cents 








and in 3 zones to 7 cents, fares in all other zones being raised 1 cent. Com- 
pare V. 107, 0. 1836. ‘The receiver in February, 1920, filed a schedule 
effective March 1 1929 increasing fares to 7 cents. V. 110, p. 560. ‘3 


Date. Interest. Outstanding. Maturity 


e, $500,000, = 1903 5¢A-O 259 000, Oct 1 1923 
PSNR ONT ae A EO, Int. at Old aleny Trust Co., 


STOCK AND BONDS— 
+ sgh 000 ($100 


i Boston, Trus 
gold. —Callable as a whole at — ¢ a Non-taxable in Mass. 
EARNINGS. a years y my 
Year— Gross. a en Int., &c. Deficit. 

iis as inn ds dilandbabie $78,304 “389 ,o81 def. ¥. 077 $21, 156 $25,233 
ST dich bbe mdinuilid 88,474 81,518 6.956. 21 ‘498 14,542 


ROAD. AON wd te 19.7 miles of track from Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter ro it connects with the Bristol & Norfolk Street Ry. and the Bay 
State Street Ry. Standard gauge. 24 cars and 2 snow plows. Franchise 
tual. Power station capacity, 487 k.w.; alse purchases power from 

ay State Street Ry. Operates t e@ Sharon & Norwood St. RR. for the 
meg A of me for Tica of motorman, conductor and a given amount 

Dp. 
TP ORPICERS. —Pres. and Gen. Mer., Michael A. raga nm ed V.-P. and 


Treas a rs be James P. Dunn. Taunton, Mass 
Vv. 107, .. 97336: V - 109, p. 171; . 110, p. 560, 1288, 2487; V. “Til. Dp. 989. 
ieee. 


CAPE MAY, N. J. 
CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD. 


In Dec. 1917 the U. 8S. Navy took over the physical properties of this co. 
and of the Ocean 8t. Passenger Ry., extending from Cape May Point to 
Sewell's a 7 miles, which had been sold for junk at receiver's sale in 
April 1917. - 105, p. 1616, 2271. 


CEDAR RAPIDS, IOWA. 
IOWA RAILWAY & LIGHT CO 
ORGANIZATION .— Is a re-inco 
City Ry. & Lt. Co. and has re-ineorp 
following companies: 
Belle Plaine Elec. Co. 
Boone Electric Co. 








in 1912 of the Cedar Rapids & Iowa 
the properties formerly owned by the 


1 arenews Lt., Power & Ry. Co. 
| Nevada (Iowa) Electric Co. 
Cedar Rap. & lowa Cy. Ry. & Lt.Co./| Perry Elec. Lt., Pow. & Heat Co. 
Marion L rw Heat & Power Co. |'Tama & Toledo Electric Power Co. 
Owns and pepe entire electric a A power P ies in Cedar 
Rapids, * arshalitown, Boone, Marion, Perry, e, Blairstown. 
Chelsea, Tama, Toledo and N evada, soak AB nn ‘meee than 50 towns 
through its h igh-tension lines; interurban road between Cedar Rapids and 
lowa City and Cedar Rapids. Lisbon and Mount Vernon; the local’street 
railways fn Marshalltown and Boone; the gas ype in Marshalltown and 
the heating yop = in Cedar Rapids, Boone, Marion and Perry. Inter- 
urban road is on private right of way. Also does a freight business, ex- 
changing freight with four steam roads. 
Has a contract with the lowa ~~ apm Co. (V. 100, p. 2171) an allied 
company. for the interchange of pow 
Fare Increase.—In 4 1920 fares in ‘Cedar Rapids were advanced from 
6 to 8 cents. V. 111, p. 896. 


STOCK AND BON toes Date. Interest. Outstandi Maturity. 
ee l, : See text 
Se ft 000, US cia ae M 4,009,054 Sept’20,1 

ied & iowa 8 Clty i R & g J-D 188,000 June 1 19 


L{ 1903 
000 gold (SI. >| ewe Tr. e. Sav. Bk., Chicago, co-trustee. 
*¢f nt. at Harris Tr. & Sav. Bank, Chi cago 
5,460 ,000 Sept. 1 1932 
. Bank, Chicago, 


lst ” nt mtge $10,000, 000 & 
($500 and $1,000)__ __c* trustee. 
2-year coll notes $2,000, 6 F-A 15 731,500 Aug 15 1921 
($500 and $1,000)__._c*.tf{ Harris Trust & Sav. Bank, Chicago, trustee. 
ds.—Of the remaining lst & ref. bonds, $148,000 are reserved for prior 
lien, 53050. 000 are pledged as security for the 2-year notes and remaiatun 
bonds are for extensions and additions at 80% of cost for acquisitions, ne 
under certain restrictions. Subject to call on any interest oe at 103 
interest. Sink fund 1% per annum of bonds out, Mar. 1 1916 to 1921: 
1922 to 1926, 2%: 1927 to 1931, 3%. Sinking fund to oo ane wa > 
demption of ‘bonds or for extensions and betterments. 
Notes are callable in lots of $100,000 or more on 30 days’ aa at S 10b is ig ‘a 
interest. Interest is payable in New York or Chicago. = 
ledge of $950,000 Ist & Ref. Mtge. bonds, the notes being issued on the 
“-y of 77% of the yee vere of bonds pledged. Remaining notes may be 
issued as add'l Ist & Ref. Mtge. bonds are pledged in the 0 oing ratic. 
On Ced. Rap. & lowa City Ry. & Lt. lst M. a sinki ng f +. Apri 
1 1908 and bonds are subject to call at 107% yA See 77,.D Fads € 
Dividends .—7% is betas a on pref. stock. On common, in 1911 to 
1914, 2% per annum. 915, 4%: in 1916 and 1917 at the rate of 6% 
perannum. [n1918, 1“ of 1%. None since. 


EARNINGS.—Of combined properties year ending Dec. 31 1919, 
#°$2,375,253; net, after oper. exp., taxes, maint. and renewals, $631. 
91; annual interest eharge (incl. notes), $309,609. Earnings for year end. 
March 31 1920 will be found in V. 110, p. 2568. 


ROAD.—Operates an interurban road 45 ) een long on private right- 
of-way substantially 100 ft. wide between Rapi lowa City and 
Lisbor.: also local street railways in aekesen Boone and Cedar Rapids. 
42 passenger cars, 30 freight; misc., 9; total, 81 cars. Capacity of power 

lants, 34,500 h. p. In the fall of 1917 completed the installation of a 

000 k. w. automatically controlled BP Gro-qigenene plant at Cedar Rapids. 
the first of its kind to be put in operatio The company is now installing 
a 10,000 K. V. A. steam turbo generator at Cedar Rapids. 


OFFICERS.—Pres., William G. Dows; V.-P. Lag = = and Isaac B. Smith 
V.-P.. John A. Reed: Sec., 0.8 Woodward: Gen. ~~ % Dows, alli 
of Cedar Ra ids. —V. 103. 1508: V. 105. 716, mw Tt v6 106, Dp. 602; 

- 109, p. 776; V . 110, Dp. 2568; - lll, p. 8 6. 


CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—An electric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1995. Operates in- 
verurban system entirely on private right-of-way. All franchises were 
superseded by perpetusl righte under indeterminate permits in 1919 and the 
rates of fare are now solely within the jurisdiction of the Wisconsin R. 
Commission. Enters Sheboygan over tracks of Sheboygan Electric Co. 
under perpetual contract. 

Fare Iincrease.—In July 1918 increased rates from 8 tickets for 25 cents 


2 6 Neinate for 25 cents, and in Aug. 1920 a straight 5-cent fare was put into 
ect. 





24 pref, $600,000, 6% non 
lst mtge “4, 000, gold 
($500 and $1 000)__._- ctf 


Bonds.—Remaining bonds may be issued only when net earnings ar 
twice int. charges, incl. bonds to be issued, at not exceeding 75% = cost 
of extensions, additions, ~ Subject to call at 105andint. V. oo S 

Dividends.— Dividends of 3% paid s.-a. on 1st pref. from 
Mar. 1914 (incl.). None te Jen. 1916, w ye: was paid. 
le and \%% each month thereafter to O 1916. Ta Dec. 1 Dp 
3%. InApril1917,.3%. 1n1918,6%. In "i 1919 paid off all accumu- 
lated dividends up to April 11919. In Oct. 1919.3%. In1920, April, 3 ° 

Oct., 3%. On 2d pref. paid 3% s.-a. from Sept. 1911 to March 19 3° 
inclusive. None to April 1919, when 3% was paid. In October 1919,3%. 
In 1920, April and Oct., 3%. 


EARNINGS. ‘oan cai. your Tele ane. and poate | my meee | June 30: 


*20,3 
shaolin M-S 600, 000 Oct °20, 3% 
1911 ‘5 A-O 1,737 ‘000 Apr 1 1931 
Int. at First Sav. & Tr. Co., Milw.. ee 


Year— ross E $i Dies. Surplus. 
5 Sea $529,376 44 366 $190. 10 ‘$88. 626 $42,000 $59,984 
1918-19_..... 474,1 437 6 6180.070 Beso cacesn 96,329 
1917-18_....-. 385,498 540 ,309 145° 189 79, 778 nents 65, 414 


ROAD .— Will be 120 miles long, running north from Milwauwkes to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
6% miles tn Milwaukee, between Milwaukee, Sedarburn and Sheboygan. 
4 double-tracking the line between Milwaukee & Cedarburg, 10 miles 

mpleted. Gauge, Pas Sin. 70-Ib. T iv. 

“Oo. FICERS.— -. Wm. A. Com and Gen. Man... F. W. 

Walker; Sec. and rene. Henry A. Haigh. is. OD p. 725; V. 107. Dp. 82. 











CENTERVILLE, IOWA. 
IOWA SOUTHERN UTILITIES CO. 
Change in Control.—In May 1919 David G. Fisher & Co. of Mn tpn gel 
la., Ia., publ: lic utility engineers, purchased the holdings of D. C. Bradley and 
Fran e, Pres. an reas.-Gen. Megr., Sess ape By The trans- 
action is an to have involved in the neighborhood of $450,000 and the 
formal transfer of contro] was made on May 151919. V. 108, p. 1940, 2245. 


ORGANIZATION .—Organized in Maine in 1905 as the Centerville Light 
S Traction Co. Name ny to present title in 1916. In 1916 — 
the property of the Centerville Albia & Southern Ry. Owns and operates 
without competition the street railways serving Centerville, and interurban, 
assenger and freight electric railways extending from Centerville to Albia, 
owa, with about 32 miles of interurban track. Has also acquired all the 
property of the Moulton Elec. Co., Leon Elec. Co., Mt. Ayr Lt. & Pow. 

o., Lenox Elec. Co., Clearfield E Co. and Blockton Lt. & Pow. Co. be 
thus owning all the public utility properties serving more than 27 communi- 
ties, with an estimated population of 55,000, including Albia, Centerville, 
Moulton, Moravia, Allerton, Leon, Mt. "Ayr, Clearfield and Lenox. 
Franchises run beyond life of bonds and contain no burdensome restrictions. 


STOCK AND BONDS— Date. Interest. ue en O Maturity. 
Cee Gee ee eee ee... Ces) Ce ewccce..... SEE. Gasbeboeee 
Pref stock 7% Dtasacon cone paren 5300. EE inmesketeiniioens 
Serial debenture m ileal gee aa am 6% 190,000 er’ 
lst M $2500.000 sk d gold{ 1916 oF. a0. 957.000 Oct 1933 

(S100. oy & $1 000) c* .tfiInt.in N hicago. Central Trost Co. 

redeem at 105 and interest of Illinois, 4 


I ee) ett eee BOER | cncdstiinnniasiedenes 
Bonds.—A direct first mtge. upon the properties, &c., now owned and 
hereafter —— Additional bonds may be issued up to 80% of cest of 
— ., when net earnings are twice int. charges on = 
ds pom ow includ these p ss A minimum maint. 
for railway les ef 17% of orem Gare +1 Fl from + ef operations, 
ed. ing fund began March 1 yt of 10% net earnings 
or the previous year, but not less than 14% of the av e amount of 
lst M. bonds outstanding during the year to retire bonds or fer permanent 
improvements. V.104, p.73. The debenture bonds are secured by mort- 
gage, subject to the first mortgage bonds. 


EARNINGS.—For Pe ending Dec. 31: 


Cal. Yr. Gross. Net, aft. a Bond, &e. Int. Dividends. Surplus. 
1919__.-.$528,495 $143,8 $85,213 $25,200 $3: 404 
1918__.. 450,979 124, 953 81, 591 25,200 18,162 


PROPERTIES.—A steam plant at Centerville with 240 miles of high- 
tension transmission lines; steam heating system at Centerville; a gas 
generating and distribution system at Centerville; a short street rail- 
way in Centerville, also electric railroads on private right-of-way connect- 
ing Centerville with Albia and Mystic, which do a freight and express busi- 
ness and are connected with transcontinental railway lines. 

OFFICERS.—Pres., 
E. Jacobson; tt a & 
—V. 104, p. 73; 


aaven G. ee V.-P., 
Mer., F. Bulmahn; 
. 108, >. "1940, 2245, 


—_ — 


Ra ay Fenaster Sec., 
| te . Shutts. 





u—~ 


CHAMBERSBURG, PA. 

CHAMBERSBURG & GET TySseORS ELECTRIC RY. 

SATAN TION .— Incorporated in Pennsylvania Dec. 4 1900. 

oot cam roy oe Date. Interest. OQutstandi Maturity. 
‘et en tee- $225,000. 000 ($1 5000) 1903 5 M-N_ oro8 000 way 1 1933 

mtge 
not red., no sink. 5 ar NR ay at Northampton Tr. Co., Easton, Trust. 
EARNINGS. ae calendar veers: 


Year— ross. et. Oth.Inc. Int. & Taz. Balance. 

ESE aa: $59,283 $16,538 $928 $11 OGe sur.$5,509 
SAP ErR eae 46, 1,165 3 12,447 def. 1,279 
RRR 38,653 9,073 232 11 733 def. 2,428 


ROAD .—Operates 13.23 miles of track between Chambersburg, Stof- 


ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
er rail. Gauge, 5 ft. 2% in. 
OFFICERS. —Pres., M. C. Kennedy; Sec. and Treas., W. L. Ritchey 


Aud., F. J. Fell Jr.; Supt., D. B. Fretz.—V. 105, p. 2271. 











CHAMPAIGN, ILL. 
ILLINOIS TRACTION CO.-—(See Map on page 20 ) 
ORGANS TION. .—Incorporated in Maine on May 13 1904. Ce 


Nov. 10 1913 the auth. common stock from $10,000,000 to 
15,000,000, in order to uire control of the ames & Western Railways & 
ight Co. Two shares of ? halway & Light com. one 


exchanged for 
of illinois Traction com., $4,519. 400 of ne $4.521 "300 stock outstanding 
being so acquired. The — . stock of the Railways & Light Co. remains 
gutstending. See V. 97, 1426, 1504. Controls the following companies: 
*Atchison Ry., Lt. & Sowers Co. Jefferson City Bridge & Transit Co. 





Bloomington Decatur & Champ. RR| *Jefferson City Lt., Ht. & Pow. Co. 

Bloomington & Normal Ry. & Lt.Co.| Madison County Light & Power Co. 

*Oairo City Gas Co. Mills County Power Co 

*Cairo Electric & Traction Co Montezuma El. Lt. . Pow. & Htg.Co. 

*Cairo Ry. & Light Co. Monticello Electric ‘Light t Co. 

*Ca & 8t. Louls Ry. Co *Mound City Light & Water Co 

Central hting Co New Valley Junction Water & Lt. Co 

*Ohicago Ottawa & Peoria R » Se. *Northern Illinois Light & Trac. Co. 

ty mee Ltg. step, La Salle- North Missouri t & Power Co. 
tizens Pure I ce Co. , Jackson ville e. |Omaha & Lincoln Ry. & Lt. Co. 

Clinton Ill.) ioe & Electric Co. Oskaloosa & Buxton Elec. Ry. Co 

Colfax E Light Co. (lowa). Oskaloosa Light & Fuel Co 

*Consumers bday 4% & ay Co. Oskaloosa Traction & Light Co. 

Danville Cham PL ity & 5A. Co.| Peoples’ Traction Co. 

Danville & et dy Tilino Peoria Railway Co. 

Danviile & Northern R uincy Railway Co. 


ae Louis Electric Bridge + & 
St. Louis Electric Termina Ry. 
St. Louis S —— & Pastis R. 
pope mah 
paiwey & 


Fopoks Light oo 

a & jpemspatgn Railway, Gas 
& Electric C 

Urbana Liens. “Heat & Power Co. 

Western & 


*Wichita RR. & Light Co. 


Danville & (ae dt ‘Ry. Co. 
Danville Street Railway & Light Co. 
Danville Urbana & Cham Ry. 
Decatur Railway & ifens 

Des Moines Electric C 

nee eee & ens ‘oie & Elec. Co. 


Pd er ig Ry., ing & Power. 
Galva (Ill.) Riscke Light Co. 
Illinois Central Traction ©o. 
Jacksonville Railway & Light Co. 
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Companies marked with * formerly comprised Western Rys. & Lt. Sys. 

In July 1920 the following companies filed notices of dissolution: Dan- 
ville St. Ry.: City Electric Ry.; Springfield & Northeastern RR.; Peoria 
Streator & Ottawa Ry.:C hampaign & Springfield Belt Ry. V.111,p. 188. 

In April 1907 obtained a 50-year pronenioe on certain streets of St. Louis 
and was also given get A the U. 8. Government to build a bridge 
across the Mississippi River between Foden, lll., and St. Louis,Mo. This 
bridge was opened to traffic in Nov. 1910 and, with ~—— in St. ue, 

resents an investment of over $6,000,000. V. 92, 259. On vay 3 
1911 an running express trains between St. Louis & Peoria, 174 miles, 
with only two stops—at Springfield and Lincoln—the running time being 
5% hours, or about 32 miles an hour (V. 93, p. 44). In Aug. 1911 the 
mee geo | opened offices in Chicago, with the ae oe of securing freight 
from points between Chicago and St. “% a, ough company has as yet 
no direct entrance into Chicago. V.93,p 

Fare and Rate Increases.—On Dec. 4 1916 ‘den I.-S. C. Comm. approved a 
schedule of fare between St. Louis, Mo., and Venice, Madison and Granite 
Oity, Ill., which increased the average receipts per passenger from 5 to 7.2 
cents. In Jan. 1918 the Illinois P. 8. Comm. authorized the company’s 
subsidiaries to charge 2 cents a mile for passenger service, instead of the 
fixed rates within zones, effective Feb. 11 1918. In Sept. 1918 Judge 
English in the U. 8S. Dist. Court at Danville, Ill., issued a permanent in- 
unction restraining the State of Illinois from inte rfering with the company 

the proposed increase of passenger rates above 2 cents per mile, with 3 
cents per mile as the maximum charge. V. 107, p. 128 On Dec. 26 
1918 was authorized by the I.-S. C. Comm. to increase passenger rates to 
not to exceed 3 cents per mile. In Aug. 1920, a nna _and inter-state 
freight rates were raised 33 1-3% and 40% re spectively. 107, p. 2476. 
On May 16 1918 the following fare and rate revisions were eusiteerice’ by the 
i. P.U.Comm. (a) 6-cent fare in Jac ksonville and Cairo, with 20 tickets 
for $1; (b) Straight 5-cent fares in Danville, Decatur, Champaign, Urbana, 
Bloomington, Quincy and Galesburg. In July 1919 cash fares in Quincy, 
Ill., were increased to 7 cents. V. 109, p. 370. Fares in Urbana, Cham- 
paign, Bloomington and Normal were raised to 7 cents, effective Aug. 1 
1919. V.109, p. 477, 886. On June 3 1920a 7-cent fare was put into effect 
in Peoria. In Aug. 1920 fares in Danville were raised to 7 cents and fares 
in Galesburg to 10 cents. In July 1920 fares in Topeka were raised to 
8 cents cash and in Aug. 1920 the cash rate in Wichita was made 6 cents. 
(c) Increases per 1,000 cu. ft. o1 gas for the first 5 000 cu. [t. of gas consumed 
monthly as ollows: Decatur, 10c.; Danville, 20c.; Champaign, Urbana 
and Galesburg, 25c. The Mo. P. 8S. C Jommission auth. an increase in 
the charge for gas supplied at Jefferson City, Mo. to $1.99 per 1,000 cu. ft. 
effective Nov. 1 1920. 

Subsidiary companies’ bonds in the hands of the public Mar. 1 1920 
amounted to $55,353,200. 


STOCK AND BONDS— Date. 
Common, $15,000,000 ($100). -... 
Pref 6% cum $10,000,000($100)-_.-- 


Interest. Last Divid 
See text 


‘20, 1 


Outstandi 
$12.: 


1, 
7.289.500 Oct 
{3,000,000 Feb 1 
{1,500,000 Jan 1 1926 
| 62,000 Apr 1 1927 


3,169,000 See text 
Oi % 1,645,000 

k ure Oraitional preferred stock can only be issued when net earnin gs 
are equal to 9% on preferred stock out and the amount proposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 

pees -—6% per annum is being paid on the preferred stock. First 
div. on com.. %%, paid May 15 1913: same rate quar. to and incl. Feb. 
1918; May 1918 div. omitted (V. 106, p. 1231, 2228). Nonesince. Divs. 
have been paid on Western Rys. & Light pref. stock since organization. 
vy. tio 183. .—-Of combined properties for calendar years (1919 report in 

p 

Gross Earnings. oo 
ah hey lines 
City lines 





1919. 
$5,930,524 


1916. 
$3 993 .836 
3,110,811 
923 ,642 
3,689 852 
848 ,307 
$12,566 447 
7 489.797 
$5,076 ,650 
$3 ,603 418 
428 ,130 
(3)367 ,584 


1917. 
$4 ,609 896 


1918. 
$4,740,079 
, 


Heat, water & miscell__- % 945, 17 


Total gross earnings. _$17 ,682 ,338 
Oper. expenses & taxes.. 12,544,181 


Net earnings $5,138,157 
Interest on bonds, &c__. $3,940,305 
Pref. dividends (6%) --- 437 ,370 437 370 

(34)92,480 


Common dividends 
Total deductions $4,377 $4.410,111 $4,521,023 $4.399,132 
] $760." ‘483 def$116, 106 $370,671 $677,518 


From the balance as above in 1919 there was deducted $115,025 for bond 
discount and $627,729 for depreciation, leaving a surplus of $17, 728; while 
in 1918 there was deducted $611.159 for depreciation and $92, 123 for bond 
discount, resulting in a deficit of $819,388. 


ROAD .—The interurban lines comprise 625.61 miles of track; city lines 
comprise 270.22 miles of track: total of all lines, 8‘/5.83 miles. In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of service, except the P ennsylvania (joint 
rates via. N. Y. Central Lines and Erie RR. to eastern points are now 
effective.) Interurban lines have 197 passenger, 124 express, 1.085 
freight cars and 34 miscellaneous cars. and 35 locomotives; city lines have 
425 motor cars and 201 others; 4 central power stations and 40 sub-stations 
on interurban lines. 


OFFICERS.—Pres., W.B. McKinley, Champaign: V.-P. and Gen. Mer.. 
H. E. Chubbuck, Peoria: V.-P. and Treas... Na M. Mattis, Champaten: 
Sec., T. B. Macaulay. Montreal.—V. 106, 2443, 2456, 2758: V. 107 
1287, 1384, 2476; 108, p. 2428, 2443; Vv. F09. p. 370, 477, ‘700: Vv. 110. 
p. 1415; va Bene BD. vien. 188, 792, 1472. 


PROPERTIES CONTROLLED BY T! THE ILLINOIS TRACTION CoO. 
(1) Atchison raallway. Light & Power Co 
ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L. & P 
Oo. 7 6ck an Sere rea way. lighting and gas properties Atchison. 
nterest tstandi ly. 
pox. 3i $1,500.000 ($100) “500000 
eferr 
First +E z 1910 5% 750.000 Nov 1935 
Bonds. Be Shiioe fund, $10 00 per annum, ‘payable Nov. 1; $24,000 held 
alive in fund Oct. 1 1920 


Be ey a 
ndescent lamps; a arcs for commerc 
lighting; 3,053 electric and 2,427 gas meters | in use.—V. 107, p. 1191. ~~ 


(2) Bloomington Decatur & Champaign RR. 


ORGANIZATION .—Incorporated in Lllinois on Nov. 29 1910 as a con- 

ie th ag | Cutenec ey oe = Jenotae, Ry. and St. Louis neater 
era on va of way except rough citi 

and a (8 tA where franchises ite to or beyond 1953 =f 


STOCK AND BONDS— Date. Interest. outa : 
Common, $3,000,000 re '000.008 
Preferred’ 5% ($1,137,500) ~~ 7.500 
5¢M-N 196 (000 Nov 1 1940 


lst & ref mtge, $15.000,0 on S 1910 

($1,000 coup & $1.00 r{ Interest WA, Illinois Triste & Savings pans. 

multip res. ) gu p& rey eeey Chic., Trustee, or Chase Nat. Bank, N. 

cnaral mortgage 910 5M-N 890,000 Nov 1 1946 
Central Trust Co. of lilinte, Trustee, 


902 248 


$14,040,870 
9,149,176 


$4 891 ,694 
$3,719,541 
432,750 


32,4 
(3)368 ,732 





$15,261,003 
10.966.998 
$4,294,005 
$3.880.261 








Maturity. 


Chic Bloom & Decatur Ist M. 
Stock.—-Of the pref. stock, $912,500 is Series ‘‘A’’ ‘and $225,000 is 


Series “B. 
A pref. stock to retire a like 


‘In March 1916 issued $500,000 5% Ser. 
amount of General Mortgage bonds. 
an Of the $13,500,000 “‘1Ist & ref." bonds reserved for various pur- 
poses, $6.7 50,000 are reserved for acquisitions of two connecting interurban 

roads ( anville Urbana & Champaign and Illinois Central Trac.), $890,000 
to redeem the genera! mtge. ny 4 472,000 to replace general mtge. bonds 
chow in the future ane $5,016, for "80% of cash cost of additions and 
improvements. 000 bonds, excepting $500,000 (issuable at 
oar time for 80% ~ cost of additions and improvements, with consent of 
N. W. Halsey & Co.) can be issued only when the preceding 12 months’ 
gross sarbines have equaled five times and net earnings 1% times the inter- 
- charge on all bonds outstanding and those yee to beissued. Bonds 
y guar., p. & i., by Illinois Trac. Co. They are redeem- 








are unconditionall 
able at 105 on any int. date. V. 92, p. 259. Int. on general mtge. bonds is | 
payable at office of Merchants’ Bank of Canada, New York. 


ROAD.—Owns and operates 106 miles of track (96 miles, main line; 10 
miles sidings) extending from Bloomington through Decatur to Champaign 
and Ur . 60 and 70-lb. rails. Standard gauge. 248 cars and 6 loco- 
motives.—V. 102, p. 65. 


(3) ) Bigomingtos. & Normal Railway & Light Co 
N.—Incorporated in Illinois on Feb. "23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating em in Bloom- 
ington. Principal railway franchise in Bloomington expires in 1929. In 
this franchise city reserves right to pana plant at an appraised value 
plus 10% of same. Ralilway franchises in Normal that are not perpetual 
ire in 1922. Principal lighting franchises are ual. Minor fran- 
chises in Bleomington for lighting and for steam and het water heating 
expire in 1930 to 1935. 

n Jan. 1917 the authorized capital stock was increased from $1 “nt 000 
to $1,900,000. V. 104, p. 255. In Dec. 1917 the Lilinois P. U. Comm. 
auth. the company to issue $53,000 additional pref. stock and $66,000 
bonds. These have since been issued. 

Rates.—See Illinois Traction Co., above. . 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock, $1,200,000 ($100). ..-- 01 LY One 
Pref. stock , $700 .6%cum _.. F §97 
lst and gen mtge, $3, 500, et} 1911 1,372 000 Jan 1 1928 
o, Trustee. 


5 J-J 

c*&rtf {Ulinois Trust & Sav. Bk., Chi 

e,| 1902 5 « J-D 600,000 une 1 1927 
$600,000 ($1,000) g.sf_c*t? Int. at I). Trust & Sav. Bk., Chic., Trustee, 
Stock .—The pref. stock is red. at 105 and accrued div. and is guar. p.&d. 

(end.) by the 

shire, Lllinois, 


lliinois Traction Co. Tax exempt in Counn., New Hamp- 


&c. 

Bonds.—Of the $3,500, 000 1st and gen. mtge. bonds, $600,000 are re- 
served for prior liens and $1,528,000 for extefisions and im wa ‘under care- 
= restriotio ons. Are guar. prin. and int. and s. f. by II. -Co. Int. 
in N.Y. or Chicago. Callable as a whole or in part for s. f. rr) 102% and 
interest on any interest date. Sinking fund of 2% of bonds out we 3 
Of the bonds sree aay gf $147,000 are in sinking fund. V. 93, 665. 
The Railway Electric & feating Co. bonds are subject to call at tio and 
int. Sinking fund, $10,000 annually, began June 1908: $178,000 are in 
sinking fund and included in amount outstanding. 

ROAD.—Operates 19 miles of track in, around and between Bloom- 
ington and Normal. Rails 70 and 72-lb. ‘Has 32 pass. and 5 misc. cars. 
Power station has 3,300 k. w. capacity.—V. 106, p. 2648; V. 109, D, 886. 


(4) Cairo Raliway & Light Co.—A trolley road. 

ORGANIZATION.—Incorp. on Oct. 5 1908 in Maine and purchased 
all stock of the Cairo Elec. & Trac. Co., the Cairo City Gas Co. and the 
Cairo & St. Louis Ry.Co. TheCairo Elec. & Trac. was a consolidation of 
the Egypt Electric Co. and the Cairo Electric Light & Power Co. 

Rates .—See Illinois Traction Co., above. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, com., $1.000.000 ($100) All owned by Western Rys. & L 
Pref. stock $366, 000 $366 ,000 
Cairo Ky & Lt M $1. 000,000 gntf 1908 5 2¢J-D 850,000 Dec 1 1938 
GE & T lst M, $300.000. ame HE ie gg 5 « J-D 150,000 June 1 1923 

($500 and $1, 000) fi Int. at Central Trust Co., Chic, Trustee. 
Cairo City Gas Co 0 $76, 000 gold 1903 5 2« J-D 75 ,000 June 1 1923 

Bonds.—C. E. & T. bonds subi. to call on any int. date aft. 10 yrs. at 105. 

ROAD .—Operates 9 miles of track in Cairo, together with the electric 
lighting and power plant. 22 cars. F urnishes city with 341 incandescent 
lights; also supplies 40 commercial arcs.—V. 88, p. 293, 374. 

(a) Cairo & St. Louis Ry. 

Controlled by Cairo Ry. e Light Co. 

ORGANIZATION .—lIncorporated in Illinois Oct. 1908 to construct a 
line from ae to East St. Louis. Has a 50-year franchise in Cairo, Mound 
City and Mo 

STOO K AND *BONDS— Date. Interest. a Maturity. 

Stock, $3 
First mtge, $250,000,g-c&rtf{ 1908 5¢ 
= Port’ ee )Tr.Co. ‘Trus.,&F. D.Lunt, Port a 

Bonds.—Coupon bonds are in $1,000 pieces and registered in any “desired 
amount. Int. at Portland (Me.) Tr.Co. Nos. f. and not subject to call. 
ROAD.—1l11 hg” miles of track completed and in operation; 10 cars; 1 
engine.—V. 88, p. 293. 

(§) Chicane Gehewe & Peoria Railway Co. 

ORGANIZATION .—Bought outright in 1909 the Illinois Valley Ry. 
Operates songey on parrete right of way. Franchises in various towns 
mature mostiy after 

Rate Increase.—In Aug. 1918 _ auth. by the Ill. P. U. Comm. to in- 
crease freight rates 25%. 1 60: 

In gy p219 the company "waned | $406,000 pref .stock at par. 


V. 108, 
Date. Outstanding. 


Maturity. 
t Co. 


Compare 


26 

STOCK AN D BONDS— Interest. Maturtty. 
Com. stock—$1,540,000 outstand’g—Allowned by Western Rys. & Lt. Co. 
Preferred stock cumulative 1% a"404) 000 
First cons and ref asge. guar, 5g J-D 4,000 Dec 1 1937 

$5.000, 1, __._ tf|\ Central Trast Co. of S ttenie, Trustee. 
{llinois Val Ist M, $1,500. 000; 1905 5 zg M-S 1,500. 000 Sept 11935 

g ($500& $1. ,000) uarc _ tf\Int. at a Nat. Bank, N. Y. ity 

2. . Ott. & Peo. lst M. bonds are guar., p. &1., by Gaerne Ry 
& Lt. Co. $i. 500,000 are reserved for prior liens. They ‘are subject to ot 
on any int. day on 30 days’ notice at 105. Int. at Merchants’ Bank of Can- 
ada in N. Y. City. Illinois Valley bonds have a sinking fund of 14% per 
annum of amount out: mtce. was originally $2,000,000. but on merger with 
Chic. Ott. & Peoria the $500,000 unissued was canceled: $532 ,000 ‘inel. in 
amount outstanding) held wn sinking fund. Bonds are guar., p. & 1., by 
Western Rys. & Lizht, Portland (Me.) Trust Co. fs trustee. Are nalienh 
to cail at 105. ' 
OAD.—Operates from Princeton, Ill., via Peru, La Salle, Utica, Ot- 

tawa, Marseilles, Seneca and Morris to Joliet, about 117 m. . with branches 
from Spring Valley .: Ladd and from Ottawa to Streator, 16 m.; total, 
about 123 m. Road from Morris to Joliet wee placed in operation in Dec. 
a 108 cars; 3 locomotives.—V. 97, p. 594; V. 107, p. 603; V. 108, p. 267. 


) Consumers wy ates & Light Co 
ae —Incorp. in Illinois in 1913 to succeed the Mar- 
_- (ancogee in 1910 to the Consol. Wat. & Lt. Co. ) 
Interest. Outstanding. 


$500, 
75.000 Dec 1 1938 
Dec 1925 


M $500,000 
Consol W & Lt bonds (ntf) 5% 30,000 


7 Penvilte Champaign & Decatur Ry. & Light Co. 
ANIZATION.—Incorp. in Maine Ma 14 1913. Is a holding 
on sane and eaaarabs substantially all the electric, gas, street raflway 
and public-heating systems in Danville, Decatur, Champaign and Urbana. 
Franchises cov I electric and heating, with few exceptions, extend 
many years beyond 8. Street railway franchises expire at various dates 
before 1938, the laws of Ill. not permitting long-time street ry. franchises. 
In Sept. 1920 $450,000 5-yr. 8% corv. secured notes were brought out, 
roceeds oan woe for exts., add'ns and retirement of undeilying bonds. 


rT 
‘STOCK At AND BONDS— _ . Date. Interest. Outstandi Maturity. 
Stock. $3,700,000 ($100) 6 OlM $3 688, 


F ,000 ,000 
Cons & ref coll tr 443 ,000 oy 1 1938 
g c*&r*, red at Fy Trust Oo 
Ae. prin and interest. __tf d also Trustee. 
Secured conv notes $2. 000. 000) 1920 670,000 Aug. 1 1925 
$100, $500 & $1.000)_c*tf{ Northern Trust Co., Chicago, Trustee. 
tock.—Pref. stock is red. as a whole at 110 and div. Cumulative divs. 
at the rate of 6% and also $100 a share in the event of involun liquida- 
tion or dissolution (and $110 per pe ers mae). are guar. by endorsement 
by the Illinois Traction Co. V. 1 S. p. 4 
Bonds .—Secured by all the naan an a... of comstituent com es, 
namely $1,956,000 Dec. Ry.& Lt.Co. Consol. & Ref. 5s; $1.211,000 Urbana 
& Champ. Consol. & Ref. debs.; $1,747,006 Danville St. "Ry. & Lt. 
Co.Consol.& Ref. 5s and $34, 000 Urb Lt. Ht. & Pow. Cons. & Ref. 5s. 
There are $2,253,000 underlying bo for payment of which a like 
amount of cons. & ref. bonds ed. Remaining $7,799,000 
wer be issued for additions and Rd to constituent companies 
er certain restrictions. They are guar. p. & 1. by Ill. Trac. Co., 
also sub. co. bonds deposited under this mtge. All future issues of Se 
ane 5 eve 7. cones. cos. , mast be pedgee pas eon above — nds $1,000 : 
Pp oupon bon n denom. o 000; regis n 000. 
$5. 000, $10,000 or multiples of $1,000. 
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Sinking fund will retire before maturity about 40% of total bonded debt 
incl. underlying bonds; $156,000 (not incl.in amt. outstanding) in - 2 a 

Notes.—Are secured by deposit of ‘$1,000,000 cons. & ref. coll. 5s,° 
due Mar. 1 1938. Unless earlier red. notes are conv. on and after p at, i 
1922 at 100 and int. into £°% bonds of the co. due Mar. 1 1938 as follows: 
at 80 and int. from Aug. 1 1922 to Aug. 1 1923; at 82% all int. from Aug 1. 
1923 to Aug. 1 1924; at 85 and int. from Aug 1 1924 toAvg. 11925 Red., 
all or in part, on 30 day’s notice at 102% and int to Aug. 1 1921 and de- 
creasing 14% each succeeding year until maturity. Int. in N. Y. or Cbhi- 
cago. V. 111, p. 1369, 1471. 


EARNINGS.—Of constituent cos. for 12 mos. ending Dec. 31 1919 


gross, $2,788,966; net, $1,003,093; interest, $313,439; warpion. $689,654 — 
V. 103, p. 1980: V. li, p. 1369, 1471. 


(a) Danville Street Railway & Light. 

Controlied by Danville Champaign & Decatur Ry. & Light C 

ORGANIZATION .—Incorporated in Dec. 1899 as a epaceiidation of all 
the street railway, electric light, gas and steam-heating in 

In Aug.1920 the co. applied for auth. to issue $88,000 additional bonds. 


Rates.—See Illinois Traction Co. above and V. 111, p. 588. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
hs A IO diidie sek dbname FF xe ae 
Refun $ mortgage, $700,-)| 1900 g J-J 634 ~e Jan 1 '21-'25 

gold ($1,000)... .- c* Interest at N. W. Harris & Co. 

Consol and ref debs, $7. ws 1913 5 M-S 1,747,000 pone 1 1938 
ica, i Central Trust > of Iil.. Trust 

Bonds .—Ref. bonds are ok ts ryt: yoy ~ F. 91 10 . 1924 inclusive 
and remainder on Jan. 1 1925: $ have inking fund of 

fag’ per year began Jan. 1 i910. poole being Amery - (at b.. and accrued 

t.) in numerical order, beginnins with No. 1. trustee is the 


Illinois Trust & Savings Bank, Chicago. V. 
ref. debs. of 1913, $1,747 ,000 are de 
$634,000 are reserved to replace un 
of new property. 


COMPANY'S PROPERTY .—The com ~ oy owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick pavement, 
running to three arks, the fair grounds, cemetery and railway depots and 
National Soldiers’ Home. Equipped with 50, 60 and 70-Ib. Johnson T rails 
with 26 motor cars (General Electric) and 12 others. Furnishes electric 
ge prone at Westville, Georgetown, Ridgefarm. Indianola, Sidell and 
man. 


OFFICE RS.—Same as those = Danville Urbana & Champaign Rallway 
Co.—V. 106, p. 85; V. 111, p. 588. 


(b) Decatur Railway & Thad Co. 
Controlled by Danville Champaign & Decatur Ry. & Light Co. 


ORGANIZATION .—Incorporated in Illinois in Dec. 1903, to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail- 
wer = ay electric-lighting business and steam- heating plant in Decatur 
and subur 

In Dec. 1917 the Illinois P. U. Comm. authorized the issuance of $180,000 
additional stock and $60,000 in bonds (incl. in amounts reported oeut- 
standing). In Aug. 1920 the co. appiied for auth. to issue $354,000 ad- 
ditionai bonds. 

Rates.—See Illinois Traction Co., above. 


Ra tT ey 
70, 125. ss wy consol. & 
R M. 


ited under BD. ©O.&D Lt. 
erlying bonds and $5, 119, for cost 


STOCK aes D BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1.555,000 At en a ee oe 4 l. Sn sekiblin 
Decatur Gas & Electric C3} 1899 5M-N 135,000 + See text 

first mortgage__..... .. Int. at Merch. L. & Tr. Co., Chic., Trustee 

1899 5 J-J ,000 Jan 1 1930 


.000 ($300 000 reserved 


Interest at Merchants’ Loan & Trust Co.. 
for above ($1 000) . 


At ad Pe ween 
as J-J 197,000 Jan 1 192) 
Trustee 


Decatur Gas & Elec Co 2d sa 


000($500 & $1 “000 eackvertt Int. a Ulinois Te. & Sav. Bk., Chic., 
Dec Ry & Lt Co Ist & cons M ¢J- 743,000 Dec 1 1933 


$1,300,000, g ($1,000) _c*tf m.» t-OldCoLt ©Co.,.Bos.,Tr.,&agencyinN.yY. 


Dec Ry & Lt con & ref meee 1913 | 956,000 Mar 1 1938 
$7 .500 .000 Py at 105)-_ ef} Central Tes. Oo of lil., Trustee. 
Bonds ds .—$1,180,000 Decatur Railway & Light Co. first and consols. are re 


served to ite an equal amount of prior liens as above. A sinking fund 
of 10% of the net earnings, or not less than 1% of outstanding bonds, is 
to be invested in the bonds. Amount outstanding includes $273,000 bonds 


held in sinking fund. These bonds are subject to call at 107% and int. 
on any interest date upon 60 days’ notice. Of the Decatur Gas & Electric 
Co. lst M. bonds, $15,000 were redeemed on May 151910 at 105 and a like 
amount must be each year in numerical order. These bends are sub- 
ject to call at 105 and interest. ‘The second mortgage bonds of the De- 
catur Gas & Electiic Co. are redeemable at any time at 105 and interest, 


but there is no sinking fund on these bonds. Ofthe Dec. Ry. & Lt. consol! 
& ref. bonds. $1,956,000 are deposited under the Dany. Champ. & Dec. Ry. 
& Lt. consol. & ref. mtge. $1,180,000 are reserved to retire underlying 
bonds and $4,354,000 for new construction. 


ROAD .—Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 & 72-Ib. T rails. 35 motor cars & 4 others.—V. 106, p. 85. 


(c) Urbana & Champaign Railway. Gas & Electric Co. 
Controlled by Danville Champaign & Decatur Ry. & Light Co. 


ORGANIZATION .—A consolidation in 1897 of Urbana & Champaign 
Electric Street, Champa = Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and t End Park companies. Owns perpetual gas 
and steam charter. The peo pe Rt. railroad charter is also perpetual. 
Franchise in 1961 extended for 20 years. 

In Aug. 1920 the co. applied for auth. to issue $88,000 additional bonds. 

Rates.—See Illinois Traction Co. above. 


sO AND BONDS— Date. Interest. 

I a a ie as! ie ee 

Consol <t. ase. $500,000! 1899 5 g J-J 54,000 Jul 2 1929 
($1,000, ao is al c_ntfiInt. at Portiand Tr. Co., , Portland, 

U & © Ry & E consol and{ 1913 5M-S 1,211,000 ioe 3 "1938 
ref debs $4.000.000-_._.- tf Central Trust Co.. © thy . 
Bonds.—The coun. mtge. bonds are subject to call on any int. day at105 

Of the U. &O. Be. S. Le 3 quenced. and ref. debs., $1,211,000 are deposited 

under D. © Lt. consol. & ref. M., $354,000 are reserved 

to retire other nd Pe x A $2.435,.000 for additions and improvements. 


ROAD.—Operates 12.60 miles of track in and between Ceempolsn one 
Urbana. Has 32 motor cars and 5 others. wo ’. 105, D. 4 2544; . 109, p. 


OE Pe es a PH 
id) Urbana Light, Heat & Power — 
Controls the electric lighting and steam-heating business of Urbana. 
Entire stock is owned by Illinois Traction Co. 
In Aug. 1920 the co. applied for auth. to issue $6,000 additional bonds. 
Rates.—See llinois Traction Co. above. 


Outstanding. Maturity. 
$836. Pewee 





ed 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I hy rl $185.000 ....-.....- 
Second S aqnortnage $200.000/ 1909 54J-D 8” 000 See text. 

I i tf | Central Tr. Co. of Ill., Trustee. Int. in Chic. 

1913 34,000 Mar 1 1938 


oot ideted and refunding 5% 4 
MET iL dbbinepaenanne Central Trust. Co. of Illinois, Trustee 
haa. —2d M. bonds mature on Mar. 1 yearly from 1918 to 1927 They 
are guar. by Illinois Traction Co. V. 89, p. 167. The entire outstanding 
amount ($34,000) of consol & ref. bonds are deposited under Dany. Cham. 


& Dec. Ry. & Lt. mortgage. 


OFFICERS.—Pres., V. B. een: © 
Geo. M. Mattis; Gen. "Mer.., H Mey y 


(8) Danville & Eastern Illinois Ry. 
Stock, $ . Temporary bonds to the amount of $50,000 (5%) are 
outstanding, due 1927. 


(9) Danville & Southeastern Ry. Co. 
ORGANIZATION .—Incorporated in Illinois on Jan. 14 1909. 


STOCK AND BONDS— Date Interest. Outstanding. , Maturity 
I Baier ties acli sila neiinecetite eae All owned by Illinois Traction C 
First mortgage $100, og —yy 1909 5¢«J-J $60,000 is 1 1929 
Sl. pusansocee tf{Int. at Central Trust Co., Chicago, trustee. 
ya to call at 105 and int. on any int. date. Guaran 
. &1., by Illinois Traction Co. 


. A. MacNutt; Treas. 
105, p. 2462. 











ROAD .—Operates 2.82 miles of road from!Danville City limits to Grape 
Oreek coal district. 70-lb. rails. 


OFFICERS.—Same as those for Illinois Central Traction Oo. 


(10) Danville Urbana & Champaign Ry. 


ORGANIZATION .—Incorporated in Illinois under the railroad law on 
ahs 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
of way 
On Nov. 28 1917 the company issued $550,000 preferred stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
II: I ,000 

Preferred stock$550,000_._... -  - a ae Sper 
First e $2,000,000 1903 5g M-S 2,000,000 Mch. 1 1923 

one. $1. ) guaranteed ee om ency of Bank of Montreal,N.Y. 
EN A NOH ne Se = Co., “700.000.” N Trustee. 

acum The fet bonds. _tf 10 Nov. 1930 
Bonds. he 5s have no sink. fd., mi are subj. to call by any int. date 
’ notice at 105 & int. The bonds are guar., 


upon 90 da Dp. oy cae. 8 by 
Dany. 8t. Ry. & Lt. Co. and Urbana & Champaign Ry., roe & 
V. 81, p. 264. 

ROAD .—Operates 76.16 miles of track over private right of way, con- 
nect the cities of Danville, Urbana and Champaign, with branches from 


Danville to Geareetown and. Ridge Farm; Danville to Catlin and Ogden 
to Homer. 7U-lb. rails. Has 20 pass. cars, 23 express cars, 175 freight 
cars, 11 locomotives and 7 miscellaneous cars. 


OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas... 
Geo. M. Mattis.—V. 83, p. 435; V. 84, p. 338; V. 88, p. 563; V. 106, p. 85. 


(11) Des Moines & Central lowa Electric Co.—A holding company, 


ORGANIZATION .—Controls the Iowa subsidiary properties of the 
[llinois Traction Co., which include the electric-light and power companies, 
g Des Moines, ‘Oskaloosa, Colfax, New Valley Junction, New Sharon, 
Prairie City and Montezuma and the street railways in Oskaloosa. Con- 
trois the Des Moines Electric Co. and the Oskaloosa Traction & Light Co. 
The bonds of this co. are secured by y pledge of $614,000 gen. mtge. 6% 
bonds of the Des Moines Elec. Co. (total out) and all the common and ‘pref. 
stock of the same co. Also $166,000 gen. mtge. bonds and all the stock of 
the Oskaloosa Traction & Light Co. and bonds of various other cos. in an 
aggregate amount of $249,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stk, $1,000,000 ($100)__All owned or cmeee a Fe Illinois Trac. Ce. 


Pref stock, 1 nde scl do 
Sk fd “yl bonds, ds, $10, 000,000/ 1913 M-S° 1,664,500 Sept 1 1937 
irst National Bank, New York, 


($500 & $1,000) red at 105; Interest A 
or the Central Trust Co. of Illinois . Trustee. 


& int guar p & iand sf by! 
end by illinois Trac Co.. <*} 
Des Moines Elec Ist M $5 1908 5 M-N 2.700,000 Nov11938 
000,000 ($1,000) s Soy Interest at American Trust Co., Boston. 
Osk T' & Lt Co bds $300 ,.000/ 1903 5 g J-J 214,000 ‘Jan 1 1923 
er. .000) gold sink fund..c*\Int. at U. 8. Mtge. & Tivst'Oo .N. Y..Trus. 
ds .—Additional sinking fund gold bonds can only be issued for 80% 
of a yt of improvements, &c., to the sub cos., and certain other restric- 
tions. Annual sinking fund of 1%% of bonds out began Sept. 1914. 
$37 ,000 (incl. in oupeeasng aoe held alive in maint. and renewal fund 
Des Moines os Co. lst bonds are subject to _ after Nov. 1 1914 
at 105. Sinking fund, 1% of bonds Nov. 1 1914-21; % 1926-31; 2% 
a i Trac. & Light bonds have ns und of $5,000 to 
delivered to trustee annually. ee +f . 839, soe 
Earnings .—Of sub. cos. of the ‘C.1.E. . for 12 mos. end, 
ecn6 Gon 31 4919. gross, $1,570,501; oo 5632. 282; ag "3196, 590; surplus, 


(12) tihesniiile Railway, Lighting & Power Co. 


ORGANIZATION. gry in Ill. aes. 10 1913 and took over the Gales- 
burg Ry. & Lt. Co., the G & Elec. Lt. Co., the Knoxville 
Elec. Lt. & Pow. Co. and the pane on 74 S Pow. Co. 

Rates.—See Illinois Traction Co. above and V. 111, p. 588. 

In May 1917 auth. capital stock was increased ah $3,500,000 to 


$4,000,000. In April 1919 the co. issued $350,000 Consol. & Ref. Mtge 
bonds. Compare V. 108, p. 268. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Se AP ID iie in ki iki akiabui dale SiGe  éiktectsbbne 
Preferred $500,000.......... ~--- 6% GEG Ue  atecétidiios 


Consol ref mtge, $5,000,000! 1916 5 ¢ J-D 1,117,000 Oct 1 1934 
($1,000) red at 105__c*&r{Int. at Merchants’ Bank of Canada, N. Y. 

Galesb er? Mr elie $1,000 

s.—Sufficient consol. ref. mtge. bonds are reserved for prior liens 
and remainder for additions, &c. Bonds are guar., p. 1., by Western 
Rys. & Light Co. Sinking fund retires 1%% of bonds outstanding April 1 
each year and 1%% of all underlying bonds not pledged under the consol. 
ref. mtge. Upto Oct. 1 1920, $143 .000 had been retired. The Old Colony 
Trust Co., Boston, is trustee. nV; 108, p. 268; V. 111, p. 588. 


(13) Illinois Central Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois in 1903 under general 
railroad laws. Mostly private right of way 
On Apr. 11919 Seand $245,000 pref. stock at par. Compare V.108, p.268. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $1,100,000_....-.-.{ .---... eee & wikint i wekee 
PI eC Be ee a 
lst mtge, $2,000.000 ($1, °} 1903 4. J-D 1,469, 000 Dec 1 1933 

000) gold, guar... -_- c*tt! Int. at GS 5s oane Tr. ‘Co.. Boston, trustee. 


Temporary general mort._.tf -.--. l 000, 000 1929 & 1931 
Bonds .—Are subject to call on any Stead date on 60 days’ notice at 
a, and int. Are guaranteed, p. & 1., by [llinois Traction Co. V. 82, 
A sinking fund of 10% of net earnings became operative Dec. 1 

1908, but not to be less than 1% of bonds outstanding. $252,000 held in s.fd. 


ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg, 70-lb. rails. Has 12 pass. 
cars, 6 express cars, 171 freight cars, 4 electric mE and 2 misc. cars. 


OFFICE RS.—Pres., W. B. McKinley: Sec., E. MacNutt; Treas. 
Geo. M. Mattis; Gen. Mer., M. E. Chubbuck.—V. SA D. 339; V.108,p.268. 


(14) Jacksonville Railway & Light Co. 


ORGANIZATION .-— Incorporated in Maine tn Dec. 1905 and is a y" 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light 
Ooke Co. Franchise perpetual. 

Rates.—See Lllinois Traction Co. above. 


STOCK AND BON cay Date. Interest. Outstanding. Maturity 
Ooms Gee eee ee cs a ok eh sd bat.) ED - Sadwaboose 
Pref stock $123,000 outstand’ g—All owned by Illinois Traction Co. 
ow * R — -% cons M,$1,-); 1906 g J-J Jan 1 1931 

1h 000)¢8.- tf\ Central Trost Co., Chicago, T rustee. 
Pe ny Light & Cokef ._.- Jj-J 0.000 Jan 1 1931 

Co first a ra a ee ntf\ Int. at Merchants’ cam . Tr. Co., Chicago. 


Bonds .—Of the $1, pre. 000 1st consols, $110, r+ ag are reserved for prior 
liens. Are guar., p. by [Illinois Trac. Co. Y% of bonds out is payable 
annually to a sinki aN, Aresub. to call on any Ag date at 105. Int. at 
Merchants’ Bank o “a Y. $90,000 J Gas L. +S fred. 

ROAD .—Operates about 7.65 miles of track and + yh does dectrie lighting 
and gas business in Jacksonville. 14 motor cars and 9 others.—V. 95, p. 
1542; V.97.p. 1733. V. 99, 1748. 


ty ay Jefferson City Light. Heat & Power 4 
, &C.—Owns majority of stock of efferson Oity Bridge & 


Pransit ¢ Go. ay ‘97. pD . 1666. Supplies gas and electricity to Jefferson City, 
Mo., and furnishes Commune for Spereee of the street railwa In Nov. 
as $200,000 


1915 made a ty 7 contract with city for street i ting. 
common stock, $195,000 pref. stock, $2 lst bonds (cpt) ‘due 
st & ref. a. outstanding. 


May 1925 and $189,000 


(16) Madison County Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwards- 
ville, Granite City, Carlinville, M ty Venice, oodriver, Worden, 
East Alton and several smaller towns; also electric current to ivingston 
and Williamson, and furnishes gas to Carlinville. Two of the principal 
franchises are perpetual: none expires earlier than 1956, except the easement 
under which the co. operates in Granite City, ey expires in 1925. In 
Dec. 1912 increased its stock from $100,000 to $33 Common stock is 


. | all owned or controlled by Illinois Traction Co. 


Rates.—See Illinois Traction Co. above. 
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STOCK AND Sas DOD. Date. 
Common pve $335 


Interest. Omen - Maturity. 


Preferred 
aren $1000.000 ($1,000) 1906 5 « J-D 20,000 Dec 
ld c* tf: Int. , a0 agny. Merchants’ Bk. ppg N.Y. 
Central Tr. hips of Illinois, Chic., 
Bonds .— Remaining bonds are for exts. and 


add’'ns. 
of bonds previously certified bega 


Sink. fund ites Lee, ¥; 
n Oct. 1 1916; bonds retired to be can 
Guar. p. & i. (end.) by illinois T Traction Co. Can be called on four weeks’ 
notice on any int. day at 105. 

Earns. Cal. Yr. 1919. 1918. 1917. 1916. 1915. 914. 
Gross earnings. _ $352, 749 $322,201 $258,646 $219,191 $179,321 sist. 234 
Net after taxes. _$129,534 $114,083 $96, 29 $85, 68,496 $64,173 
Bond int., &c_.. 31,083 31,700 29,860 ; , »790 

Property. — Reserve electric power plants in Edwardsville and Carlinville: 
@ gas plant and gas-distributing system in the latter city; high-tension 
transmission lines, sub-stations, &c. The company purchases, under a 
contract extending until 1947, electricity generated in the power station 
at Venice, controlled by the Illinois Traction Co. 


(7), Northern Hlinots Light & Traction Co.—A trolley road. 
ORGANIZATIO Incorporated in Lllinois and wassuccessor in July 
os rd Nha Ry. Light & Power Co., sol under foreclosure. Fran- 
tual 3 lighting and until 1930 for railway. — contract 
city ifghting Western Rys. & Light Co. owns all the stock 


In Sept. 1913 increased stock from $250,000 to $750,000. V. 97. p. 729. 

Rates.—See Illinois Traction Co. above. 

STOCK AND BONDS— Date. Interest. eet 
Com. stock, 2 SEPOD00 S100) 


Preferred s ttt 000 
First mise, sr 200 ,000, gold! 1903 58J-J *668,000 July 1 1923 
($500 and $1, '000) __c*__tf Int. at American Tr. Co., Boston, Freee. 


General M S 000 ,000) 

*All but $265, 000 of these bonds are guar., p. &1., by ‘endorsement, by 
Western Rys & Light Co 

0 sinking fund and bonds cannot be called. Remaining bonds 

are for 80 % of cost of additions, extensions and new properties, under con- 
servative restrictions. 

Earnings.—For year ending Dec. 31 1919, gross, $524,318; pot after 
taxes, $138,749. In 1918, gross, $461,888; net, after taxes, $128,0 


ROAD ee Seay —QOperates 6.5 miles of line, covering e peietpa 
streets of Otta and runs out of the city to Ellis Park, 
resort on the illinois River. Also has extensions from Ottawa to. cree 
qua Park. Equipment, 8 motor and 3 other cars. does entire elec- 
tric light and power business in Ottawa and wholesales power to local 
utility companies in La Salle, Utica, Seneca. Morris, and to the Chicago 
Ottawa & Peoria Ry. At Marseilles owns a hydro-electric plant with steam 
auxiliary, having a capacity of 8,000 h. p., =a at La Salle has a 4,000 k. w. 
turbine generator with auxiliaries.—V. 97, p. 729. 


(18) Peoria Railway Co.—A trolley road. 


4 ea pre .— Incorporated under general railroad laws of Illinois 
in 1906 and is successor to the Central Railway Co. Hasa , owns 
and controls all street railway lines in Peoria and outlying suburbs of Avery- 
ville, Peoria Heights and East Peoria. he entire is controlled by 
the Illinois Traction Co. Franchises in Peoria expire in 1926 and those in 

oining districts in 1924. 

avorable Decision.—On Oct. 26 1911 the Lllinois State Supreme Court 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. agg over streets to which the Peoria Ry. 
already held a franchise. V. 93, p. 1535. 

». 88. —See Illinois Traction Od. ‘above and V. 108, p. 2630; V. 1109, 

STOCK AND BONDS— Date. 
Com. stock, $1,010,000 
Preferred stock 505,000 
Tue & Fee meee. 58.000 1906 5e@F-A 2,354,000 

gold ($1,000) Interest payable in New York. 
General mortgag tf 1909 908.000. Feb 1926 


Bonds.—Of the $3,600,000 first and ref. bonds, $291,000 are reserved 

for additions and improvements, at 75% of cost; $900 ,000 have been retired. 

, p. & 1., by endorsement by the Illinois Traction Co. 

sonared by a first mortgage upon all properties and? ran- 

chises of the Peoria Railway Co. now owned or hereafter ecgy res The 

trustee is the Illinois Trust = eave Bank, Chicago ] 

ing bonds mature on Feb. follows: S10. 000 - 1921. $115,000 in 

1922. ot nytt ioe. $125, 000 in 1924, $1 30, 000 in 1925, and the re- 

mainin ¢ $7 n 1926. They are subject to call on any int. date at 
108 and int. 560. 


Maturiy. 


Interest. Outstanding. Maturity. 
$1.010,000 


See v. 83, p. 38, 436;V. 80, p. 42; V. 90, p. 

OAD .—Owns and soernees 54 miles of standard-gauge track, 113 motor 
cars, 30 other cars. Also owns valuable property near the centre ‘of city and 
derable other real estate, including oe amusement nore, estimated 

Ry worth $500,000.—V. 101, p. 213; V. 108, p. 2630; V. 110, p. 2568 


(19) Quincy Railway Co. 


ORGANIZATION. “eT eS in aw in 1912 as successor to the Quincy 
Horse Ry. & Carrying 628. 

Does entire (electric) street % 1. business in Quincy. Principal fran- 
unlimited, granted in wie exclusively for 50 years. 


chise is ther 


franchises mature from 1922 
Rates.—See Illinois Traction Co., above. 


STOCK AND BONDS— Date. Interest. Outstandi 


8 , $l, 
Bonds, 2. tf 1912 


Maturity. 
Horse Ry. & O. Cof 1898 5% 400.000 Oct’ 1 1923 
§ c 

Ses Gen Qui H R “3 ortiand Trust Oo.. Trustee. i ll 

e wk orse Ry. arrying Co nds origina 

mesures. on ‘Oct. 1 1918, but were extended for 5 years. “ e ad 
ROAD.—Operates 22'85 miles of track; 51 cars; 25 one-man cars were 

adiecaned in September 1919.—V. 94, p. 1628. 


(20) St. Louis Electric Bridge Co. 


ORGANIZATION .—Incorporated in Jan. 1907. Owns a bridge i 
Salisbury Street, St. Louis, to ye lll. ang” April eg F com 
creased capital stock from $2. 500 to $1,000 Vv. 88 Stock tock ai 
owned by Illinois Traction. vor dasebiee os rovisions, 4, % 85.pD 
Oonstruction was s - 1907 and oeeny |B 


on Pag 101910. V.85.p "100; . 88, 
ty Fa gold (5%). auth 3,500, ( 1 ,000) tf: ‘outstanding, $2,502, 
RR . Bentley Hamil en a » weees 


Dec. 1 19 
wo FR the old (temporary) mtge. of 1909 
(21) St. Louis nel Terminal Railway Co. 
Owns extensive enger terminal stations costing about 
$5,000,000; also valua real state and a 50-year franchise Te Tilt 
pod Traction an —— in oe owns and o 
about 18 miles of street railwa = Madiso ison, Granite Oity 
Fare Increase.—See under Illinois ane Co. 
STOCK AND BONDS— Date. Inter Outstand 
000 All owned ~~ Tilinois Teaction 


$l, 
1909 4-5 F-A l .724.000 Dec 1 19 
($1,000). guar p & {--S-Cf) tnt. at Merchanta’ Bk. of Canada, Montreal 
are su a on an terest 
day. No sinking fund. ey are guar., p. & I., by Illinois Tract n Oo. 


(22) St. Louis Springfield & Peoria RR. 


ORGANIZATION .—In ted in Illinois Dec. 1 1909 as a consolida- 
tion of the St. Louis & S eld Ry., the St. Louis & oe 9 =e 
-City, Trac. Co. and the St. Louis & Northeastern Ry. 
vate r ght of way except through cities and towns (about 47 mallee g 4 
ee extend to or beyond 1953. In 1911 acquired the 8S ineticld 


el 
{n 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloo 
& Champaign Trac. Co., the Term Pow. ys % and the Springfield = 
Northeastern Traction Co. (acquired Nov. 1 1913). 
dge and terminals of St. Louis Elec- 


Has long-time contracts for use of bri 
one 2 B Ay t age >. Louis Electric Terminal Ry., enabling it to operate 
In a me) ng 1916 issued $1,000,000 Ser. ‘‘A’’ 5% pref. stock to retire a like 
amount of Gen. Mtge. bonds. 
Fare Increase.—See Illinois Traction Co. 


Caer over 


af warty. 


First mtge, ($3,500,000. cot} 


is stale 


above. 





Interset. Outstandi Maturity. 


. > 


3, ,000 
5,045,000 — 1 1939 
coup & Sav "Bk, oe trustee 
tiples reg. ~ ane or Tilinols ‘Trust York, Chic ondon. 
eld ist ir} 1903 58J-D 451, Dec 1 1933 
c*_tf/ Interest As City Trust Co., Boston, trustee. 
,000 000tf ..-- 
Northeastern( 1906 
$1,500,-<{Int. at ag 
a go Central Trust Co. of Illinois, Trustee 
n & Cham/ 1906 5g M-N 0,000 Nov “1 '1936 
,000, net Int. at agency Merch. Bk. of Canada, N. Y. 


($1,000) Central Trust Co., Chicago, Trustee 


Bonds .—Of the $9. 955,000 1st & ref. bonds reserved for various purposes, 
$145,000 are reserved for Springfield & Northeastern Traction Co. bonds, 
$564,000 to retire prior liens, $2,932.000 to redeem a like amount of genera 
mortgage bonds and $6,481 ‘000 for 80% of cash cost of additions and ex- 
tensions. The $6,337, 000 and the $2.765,000 tor redemption of gen. meee. 
bonds (setel. $9.269 ,000) , excepting $500, (issuable at any pa abe oe 5 zg. 
of cost of add’ns & impts. ) can be Issued only when, for the preced 
months , gross ngs have equaled five times and net earnings | rp 
the interest charge on all bonds outstanding and those proposed to be ed. 
ig er} at 105 on any int. : o- Bonds are uncondioon i guar., 

&1i., by Illinois Trac. Co. V. 90, p. 304; V. 95, 177. Are listed on 

Pinte. Stock Exch. St. Louis & Springfield Ist M. bends are subj. to call 
on any int. date on 60 days’ notice at 107% & int. Are guar., p. &1., by 
Ill. Trac. Co.; $241,000 (not incl. in outstanding a held in s. f. 

Peoria Bloom. & Cham. Tr. Ist M. bonds are guar., p. & 1 y Ill. Trac. 

Oo. They are subject to call on any interest date at 105 on 30 ee notice. 


ROAD.—Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ington , with branches from Staunton to Hillsboro. Trackage. 210.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track miles of sid- 
ings and turnouts and 7.59 miles of industrial tracks: total, 251.53 miles, 
Standard gauge. Owns 64 passenger cars, 56 express a 488 freight cars 
9 locomotives, 13 miscellaneous cars. V. 102, p. 68; . 103, p. 1302. 


(23) Topeka Railway & Light Co. 


ORGANIZATION .—Inco in Maine and owns the Topeka Ry. Co. 
(see below) and the Topeka dison Co. (V. 22, p. 730). hese own and 
operate without competition the street railway, commercial electric light 
and power and steam-heating properties in Topeka and Oakland, Kansas, 
Population served (1915 State Census), about 50,000 Franchises, with 
one minor exception, extend beyond Feb. 1 1933. 


STOCK AND BONDS— Date. Interesi. 
Common — 
Preferred s 
vit lien ie rer M 87, 500 000 g 
we. om. $1 $1. Br .4cc)c*&r* {Tat.in N. Y., New York Trust C 

To Co mortgage| 1905 5 J-3 821,000 Sept. 1 1930 

$1230 1,250 f aT at Cont.&Comm. te &S. B.,C 
To Teg mtge (see thatco). 1904 58J-J 1,070,000 Son. “1 1930 

. —The ist lien and im, bonds a. secured by pledge of the entire 

capital stocks and, excepting $1,891,000 underlying issues, all the bonds 

of the subsi cos. $2,219, 000 are reserved to acquire or retire under- 
lying bonds, and remaining $4,057,000 may be Issued to the extent of 80% 
of cost of additions and impts. to the properties of the sub. cos., but on y 
when annual net ngs are 1% times the annual int. charges, incl. the 
wy 4 proposed and all underlying bonds held by public. They are guar., 

. &1., by the Il. Traction Co. and are red., all or part, on any int. date 
at 105 na int. Sinking fund an Aug. 1 1917 of 1%% per ann. to 
and incl. 1929 and 1% thereafter of the total amount of bonds outstanding 
(iacl. underlying bonds), less amounts paid on account of sink. fund. re- 
quirements of underlying mtges. (It is estimated 32% of the $3.250,000 
outstanding bonds will thus be retired Feb. 1 1933.) $94,000 in sinking 
fund Oct. 1 1920. Bonds in fund are held fe The Topeka Edison 
Oo. bonds have a sink. fund of $15,000 per ann., payable Dec. 15 $180,000 
have been retired. Beginning with the 2-year period ending May 31 1918, 
and during each 2-year od thereafter, there must be set aside for 
maintenance and depreciation an amount averaging a) of the combined 
annual gross i3.—Ye of the subsidiary cos. V. oe Bs 4 

EARNINGS.—Year 17 ye fae 31 1919, FAR. F 101 .336; net, after 
; ert In 1918, gross, $918, 821; net, after 
taxes, 259,221; int. $158,3 

PROPERTIES.—39 a : electric street railway, largely 70 to 79- b 
Trails; 51 double and single-truck motor cars, 28 trailers; power plant, en- 
erating capacity, 5,893 h.p.; 255 miles of power and light-distributing lin 
and 8,300 meters; exhaust steam system for heating purposes; aicdlanaoes 
real estate.—V. 104. p. 74 


a) Topeka Baltway Co. —Oontrolled by Topeka Ry. & Light Co. 
RGANIZA N .—In under senere! ewer laws of Kansas in 
1892; in 1903 A has Sor the ‘ewood Park R z-e and made a new mtse. for 
* . On June4 1983. opeained o gen 20 year franchise, running from 
that date, with the provision that $400.000 be expended within 3 years on 
the system. Also has secured franchises in p oa. -x~ nm county roads now 
occupied, with privilege of bo pny Be a. agrees never to reduce 
rates to where mney ws ~ iy n 10% on stock. The city is to 
receive 10% of earnings remaining after 10% mee been ae Upon ex- 
——, of franchise aor oo me right to acquire the property, but not 
efore. V. 76, p. 366, 1302. une 26 “odie. authorized capital stock 

was increased from $1 '250 .000 oy $2.250.000. V. 103, 6§2. 

In Dec. 1917 the Kansas P. U. Comm. sranted auth. "be issue $81,001 
lst & ref. mtge. bonds for the purpose of p op off outstanding obligations 
os , extensions and betterments. Up to April. 1 1920 these had not 


Fares.—In Sept. 1919 was auth. to charge a 6-cent fare. Compare 
V.107,p.1005. Effective Aug. 16 1920 was auth. by the Kansas Industrial 


Outstanding. Maturity. 
$ ,000 


.000 
1916 5¢@F-A 1 487, 000 a. 1 1933 
. Trustee 


Court Vy charge an 8 cent fare a lll, p. 794. 


STOCK AND BONDS— 
stock, $2,250,000 ($100) 
First m e, $1,250,000, gold 1904 52 1,070,600 Van 11930 

($1. ) c* tf | Int. at Cae Seam Tr.& hic.,Trus. 
First & Refunding bonds_...j 1916 See — "Feb i 1933 

\ New York Tress Co., Trustee. 

Bonds.—Remaining bonds are reserved for 80% ‘of cost of new power- 
house and 5 = Cettarmente and additions. Subject to call at 105 and int. 
$180,000 have been retired. A sinking fund began Jan. 1 1910, which Is 
sufficient to pt $15,000 annum at 105 and interest. $120,000 bonds 
of AL are deposited as collateral with the Topeka Ry. & Lt. 

ARNINGS.—For the cane end. Dec. 31 1919, gross, $542. 150; net 
$127 143; int., $63,972; surplus, $63,171. 1918, gross, $450, 081; net, 
$1. 418, int., $61 ,000; s us, $63,418. 

AD.—See Topeka Raliway & Light Co. above. 

OFFICERS —Pres., W. B. MeKintey. Champeise. Ill.; 
Geo. + Mattis, Champaign E. M acNutt, Montreal V. 103, 
p. 62: V - 104, p. 74; DT on 1008: V'108. > o800V - 111, p. 794. 


(24) Wichita @ Railroad & Light i 1060 
ORGAN hartered M for 30 years. 


interest. 


V.-P.& Treas.. 


Street rail- 
In 1910 fr into a 20-year contract for 
ower from Kansas Gas & Elec. Co. 
lst M. 5s due Oct. 1 1919 were paid off at maturity, a like 
. 58 being _ in connection therewith. 
nterest 


way heme ey Soe 1933. 
purchase of 
The $300, 
amount of r & cons. 
STOCK AND BONDS— Date. 
Com stock, $1,500,000 ($100). -.-- 
Pref. stock ($100) 00,000 
Ref.& cons.M., $1.500,000,g.tf.1907 5a@A 493,000 Oct 1 1932 
Bonds.—1st M. bonds are subject to call “ 105 on A months’ notice. 
ROAD.—Owns 32 miles of trolley track in Wichi includ 
double-track bridge over the Arkansas River and ante to  Wendintian 
Park and Fair Grounds: 107 cars.—V. 93. p. 941. 1192. 


_ — 


CHARLESTON CONSOLIDATED A way 

IDA A AY & LIGHTI ° 
ORGANIZATION .—Inco South Carolina on April iS 1910. 
Leases for a of 99 years from Ay 1 1910 the Charleston Cons. By. 
_ . Oa y=" 6% Te By + =. oa : po, a. AM. 

‘ on com. 8s 
eR Hy Bg Ry., Gas & Elec. . 
Fares.—On Nov. 12 1919 a 7 cent fare was put into effect. 


Par. Avtthorized. Outstanding. 
one $3.000,000 $1,500,000 
1,500,000 500, 


ut: $300 06 Maturtty. 





H 
R 


Dividends. 
None 
None. 












OcT., 1920.] ELECTRIC 





tad 


RAILWAYS 25 





—— 





OFFICERS .—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P., Lewi 
ae ek ba oo eee “ae eat - a G. W. Curran: Treas., L. 
‘ - sst. Sec.-Treas., . C. C. Tessier; Aud., Chas. J. Bendt. 
V. 106, p. 2227; V. 108, p. 877; V. 109, p. 2355; V. 110. D. 1642. 4 
(1) Charleston Consolidated Ry., Gas & Electric Co. 


ORGAN IZATION .—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
So. Car. Legisiature, granting perpetual charter and gas & elec. light powers. 
In Oct. 1912 sold to James Sottile the Seashore division, incl. wharf prop- 
erties, ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms. 
sg aye ye py , and —_ power oe 7 ere thie ed Sale was auth. 

ure approv eb. 12 1913 and formal transfer 
was made Mar. 15 1913. V. 96. p. 862. See Charleston-Isle of Palms 


7 Co. below. 

ranchises are perpetual. Also owns the capital stock of the Charlesto 
Gas Light Co. ($698,150) and the Charleston Edison Light & Power Co. 
($100,000), and thus controls the whole field of light and transportation 
in Charleston. V. 92, p. 880. 

On March 18 1914 shareholders authorized the issue of $500.000 new com 
mon stock. V. 98, p. 999,610. On March 19 1919 auth. common stock 
was increased by 30,000 shares (par $50), the stockholders having the right 
to subscribe pro rata until April 19 1919. V. 108, p. 1390. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturit 
Stock. com, $4,590,000 ($50)... ‘I $3,829.95) See text. 
Pref 6% cum, $500.000 ($50). ___. 500,000 See text. 


-J 
Charleston City first mtge) 1898 5¢J-J 703,000 Jan 1 1923 
($1,000), $850,000 goldctf{Int. at Merc. Tr. & S. D. Co.,Balt. 
Consol mtge, gold, $2,500,-| 1899 5gM-S 1,745,000 Mar 1 1999 
000, coupon ($1,000)__*tf {Interest at Baltimore Trust Co., Trustee 
Holders can also collect coupons at Carolina Savings Bank and People’s 
National Bank, Charleston, if presented before the 10th of the month. 


Bonds.—Of the ccnsolidated 5s, $703,000 are reserved to retire a like 
amount of City Ry. first 5s. Charleston City Ist 5s have a sink. fund of 
not exceeding $7,350 per ann. for the purchase or redemption of said bonds 
at 105 and interest. 


Dividends .— See dividends guaranteed under lease above. 


ROAD, &c.—Owns 37.51 miles of electric road in Charleston. The com- 
pany has consolidated its two power stations; both railway and light and 
power divisions are being operated from same station. 


OFFICERS .—Pres., Philip H. Gadsden; V.-P., Theo. W. Passailaigue; 
Sec. & Treas., Chas. J. Bendt: Asst. Sec.-Treas., M. C. C. Tessier, all of 
Charleston. Offices, No. 141 Meeting St., Charleston.—V. 108, p. 1390. 


CHARLESTON-ISLE OF PALMS TRACTION CO. 


ORGANIZATION .—Incorp. in S. C. Jan. 9 1913 with auth. capita! of 
$1,000,000, to build calvanie. steam or electric, street pabwas’. &c., 
operate steamboats, and to take over what was formerly the Seashore 
division of the Charieston Consol. Ry., Gas & El. Co. Also does electric- 
lighting business. 


Fare Increase —In Sept., 1920, the co. was auth. by the 8S. C. RR. 
Comm. to charge 5 cents per mile. V.111, p. 1082. 


ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Oharleston) to Sullivan’s Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
Sullivan's Island and sub-station at Mount Pleasant, &c. Owns and oper- 
ates 19 pass. and 3 freight cars and 2 ferry boats. 


OFFICERS.—Pres., James Sottile; V.-P. & Gen. Megr., I. Blank.— 
V. 96, p. 201, 862; V. 111, p. 692, 1082. 


SIRI ona 





—_——e 


CHARLESTON, WEST VIRGINIA. 


CHARLESTON INTERURBAN RR. 


ORGANIZATION .—Incorp. in 1909 with $100,000 capital stock which 
was increased on Novy. 10 1914 to $1.500,000 in part for the purchase of 
the Charleston Traction’Co., a line from St. Albans to South Charleston. 
taken over as of that date, and in part as a stock dividend, all earnings since 
incorporation having gone into extensions and betterments. 


Lease .— leases the Kanawha Valley Traction Co. (whose $500,000 capita) 
stock is owned by the Ohio Valley Electric Ry.) for 99 years from Jan. 1 
1910 at an annual rental beginning with $10.000 the first year and in- 
creasing tu $20,000 in 1916 and thereafter, and has assumed that company's 
lst M. bonds. ' 

Franchise of the Traction Co. in the city of Charleston expires in 1954: 
interurban lines are operated almost entirely on private rights of way. 

In Mar. 1919 issued $450,000 secured notes to refund a like amount of 
l-year 6% notes due at that time. V. 108, p. 1164. 

Fare Increase.—In Aug. 1920, the co. was auth. by the W. Va. P. 8. 


Comm. to increase fares from 6 to 7 cents with 4 tickets for 25 cents and 10 


for 60 cents. V. 111, p. 791. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock. $1.500.000 ($100)..--. c<--  coccce .. $1,500.000 See text 
Secured notes ($500 & $1 werent ty 6 g M-S15 450,000 Mar 151922 

REN RS c*\Safe Deposit & Trust Co., Baltimore, Trus. 
Kan Val Tr Ist M, eaten +} 1906 5 « J-J 1,200,000 Jan 1 1946 

($1,000) gold ec... ...-_-- tfiInt. at Fidelity Trust Co., Phila... Trustee 


Bonds .—Payment of prin. and int. of the Kanawha Val. Trac. Co. bonds 
has been assumed by the Charleston Interurban RR. $600,000 of the 
bonds have been deposited as security for the notes issued by the Charleston 
Interurban RR. 

Notes .—Secured by deposit of $600,000 (assumed) Kanawha Valley Trac- 
tion Co. Ist M. bonds. Red., all or in part, at 100% and int. on any int. 
date upon 60 days’ notice. 

EARNINGS— Gross. Net (after Bond, &c. 


Balance. 

Cal. Year— Earnings. Tazes) . Interest. Rental. Surplus. 
I Soi a ne acest $578,189 $234,995 $114,116 $20,000 $100,878 
> eee 418, 176,215 95,523 20,000 60,691 
Ty ay antpeibietinalin 326,149 162,602 88,812 20 ,000 53,790 
ROAD .—Operates 40.5 miles of track between St.Albans and Oabin 
Creek. Line is to be extended to Montgomery. about 10 miles further on. 


70. 80 and 100-lb. T and girder rail. Standard gauge. 
(all of P-A-Y-E type), 5 freight cars and 2 trailers. 
the Virginian Power Co. under long-term contract. 


OFFICERS.—Pres., W. A. MacCorkle;: V.-P. & Sec., F. M. Staunton 
Treas., A. M. Hill; Gen: Megr., I. N. Smith.—V. 105, p. 1208; V. 106, p. 
1125; V. 108, p. 1164; V. 111, p. 791. 


Rs 


CHARLOTTE, N. C. 


SOUTHERN PUBLIC UTILITIES Co. 
Allied with the Southern Power Co., which see in our ‘‘Railway and In 
dustrial’’ Section 


ORGANIZATION .—Incorp. in Juiy 1913 in Maine as a consolidation 
of the Charlotte Electric Ry., Charlotte Gas & Electric Co. and Charlotte 
Power Co. (these three forming prior to Jan. 1 1911, the Charlotte Electric 
Ry., Light & Power Co., which company issued the bonds shown in the 
table.—See ‘‘Electric Ry.’’ Sec. for May 1915): Greenville (S. C.) Gas & 
Electric Light & Power Co.; Greenville Traction Co.; Greenville Carolina 
Power Co.; Fries Mfg. & Power Co., Winston-Salem, N. C.; Winston-Salem 
Power Co.; Anderson (S. C.) Water, Light & Power Co., Chester (S. C.) 
Power Co., Thomasville (N. C.) Power Co., Greer (S. C.) Light & Power 
Co., Thornton Light & Power Co., (Hickory,N.C.) and City of Reidsville 
Light & Power Piant, Reidsville, N. C. The Charlotte Elec. Ry. in May 
1915, through an amendment to its charter, reduced its capital stock from 
$1,250.000 to $1,000. 

Franchises with one minor exception are either unlimited in time or run 
beyond July 1943. ‘ 

Fare Increase.—In Aug. 1918 was auth. by the North Carolina Corpora- 
tion Comm. to increase fares from 5 to 7 cents on lines in Charlotte and 
Winston-Salem. V. 107, p. 502. The city of Charlotte appealed from this 
order of the Comm. but the North Carolina Supreme Court in Dec. 1919 
affirmed the decision of the Mecklenburg Su or Court permitting the 
company to charge 7 cents. V. 110, p. 79. In Sept. 1918 the municipalities 
of Greenville and Anderson, 8. C., also auth. an increase in fares from 


40 passenger cars 
,ower is obtained from 


5 to 7 cents (or 4 tickets for 25c.), effective Oct. 1 1918. 








a — 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SRG SE Gee see tere occss sen  ndodannm 000.000 .ccccccscs 
lst & ref M $30,000,000 er} 1913 5¢J-J 4,487,000 July 1 1943 

($1,000,$5,00@ ,&c.)c*&r*.tf{ Int. at Farmers’ L. & Tr. Co., N Y., ee 

Underiying Bonds— 

Char Elec Ry, L & P Ist M\| 1899 5¢J-J 313,000 July 1 1929 
$500 ,000 g ($1,000) sf c*ntf/ Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Char Elec Ry, L& Pref & ext| 1906 5A-O 452,000 April 1 1936 


M $2,000,000 g ($1,000) c*tf{ Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 


Fries Mfg & P ist M gold) 1900 ie¢J-J 456,000 Jan 1 1940 

($1,000) optional at 110___/Int. at Equitable Tr. Co., N. Y., trustee. 
ire vee ae oe eee. eae Te 6 esneqeene 
Winston-Salem Power Co... -... 3 cccc--e SEG assennweade 


Bonds of Controlled, &c., Cos.— 
Greenv-Caro Power Ist M 5} 1905 52 M-N 265,000 May 1 1935 
I I i cae eal ia tfiInt. at Old Colony Tr. Co., Boston, trustee 


Bonds .—Of the lst and ref. bonds, $1,567,500 are reserved for prior liens; 
remainder issuable for (0 of cost of extensions and acquisition of other 
ies. Redeemable whole or in part at 105 and interest. The 
harlotte Electric Ry., Light & Power lst M. bonds have a sinking fund, 
operative July 1 1900, of 1% of bonds out; to be invested in bonds drawn 
by lot at 107% and int., if not obtainable at lower figure in open market; 
$57 .000 have been canceled. The ref. and ext. mtge. bonds have a sinking 
fund operative April 1907 of 1% of bonds issued, for purchase of bonds at 
107 % and int., if obtainable; otherwise, such investments as trustee deems 
proper. V. 8&8, p. 1252. $33.000 have been retired. A sinking fund of 
1% on the Greenville-Carolina Power Co. bonds began May 1 1910. 


EARNINGS.—For years ending Dec. 31: 


Year— Gross. Net,aft.Tazes. Deprec. Bond Int. Bal.,Sur. 
SEs en ah when chee wie an $2,815,358 $630,284 $260,000 $316,060 $54,224 
Dd ctetusidovdadel 2.501.762 851,046 171,000 316,860 363.186 


PROPERTY.—Operates 70 miles of street railway; 60, 70 and 90-lb. T 
and girder rails: gauge, 4 ft. 8% in. Power and light primary lines aggre- 
ating 1,644 miles and serving 16 communities; 2 gas plants, serving Char- 
otte and Greenville with 87.5 miles of mains; water plant serving Anderson 
with 26 miles of mains. Leases Savannah Power Co.'s plant near Anderson; 
capacity, 3.000 h.p. ‘Total capacity of plants operated, 24,000 h.p., of 
which 19,000 h.p. is hydro-electric generation. Also has favorable con- 
tract with Southern Power Co. for the purchase of additional power. 


OFFICERS .—Pres.. Z. V. V.-P., A. V. Harrill: Sec... W. C. 
Parker; Asst. Sec., J. R. Cherry; Treas., E. C. Marshall; Gen. Mer., E. F. 
Taylor.—V. 101, p. 1886; V. 104, p. 1046; V. 107, p. 502; V. 110, p. 79. 


PIEDMONT & NORTHERN RY. 


ORGANIZATION .—Incorp. on Feb. 24 1911 in South Carolina, and on 
or about July 1 1914 took over the properties of the Piedmont Traction Co. 
and the Greenville Spartan»urg & Anderson Ry. Co. 


Government Control.—This property came under Government control 
under the President's proclamation of Dec. 28 1917, but reverted to private 
control on March 11920. $%$6,286.900 lst M. 5% notes due July 1 1919 were 
exchanged for Ist M. 5% bonds due July 1 1954. 


Tavior: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Rok, Bia tee: Gas seco . deedssoce SE. Seed. secatisene 
First mortgage $50 ,000 ,000 | 1914 52 J-J 6,286,900 July 1 1954 

($1,000), gold_._.-- c* ntf\| Int. at Farmers’ Loan & Tr. Co., N. Y., trus. 


Stock.—$1.415,400 additional stock is held in treasury. 


Bonds.—Of the temaining bonds $3,451,100 are held unpledged and 
$262,000 are pledged as collateral. Redeemable at option of company, in 
whole or part, on any interest date since July 1 1914 at 105 and interest. 


EARNINGS.—For cal. year 1919: Standard return by U. 8. Govt., 
$435.789; other income, $17,891; interest, taxes, &c., $417,848; net income, 
$35,833. Passengers carried in 1919, 1,816,618. 


ROAD.—Owns and operates 23% miles from Charlotte to Gastonia; 
89.90 miles Spartanburg to Greenwood, 8S. C., with branches from Belton 
to Anderson, 11.30 miles, and from Belmont Jct. to Belmont, 3.19 miles 
(opened March 1 1916), total mileage of track operated, incl. spurs and sid- 
ings and 10.50 miles operated under contract, 206.14. Equipment consists 
of 37 passenger cars, 120 freight cars, 25 ballast cars, 10 caboose cars, 16 
service cars, 16 electric locomotives, 2 miscellaneous cars. 


OFFICERS.—Pres., Z. V. Taylor; V.-Ps., W. S. Lee and J. B. Duke; 
V.-P. & Gen. Mer., E. Thomason; Sec. & Treas., N. A. Cocke; Aud., Bond 
Anderson, all of Charlotte.—V. 105, p. 2453: V. 107, p. 78, 502, 1837; 
V. 110, p. 872, 2076. ' 
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CHARLOTTESVILLE, VA. 


CHARLOTTESVILLE & ALBEMARLE RY. 


ORGANIZATION .—Organized in Virginia and formed by an agreement 
of consolidation dated Nov. 24 1913 between the Redland Power Corpora- 
tion and the Charlottesville & Albemarle Ry. A lighting and power com- 
pany with a short interurban rallway as an adjunct. Light and power fran- 
chises are perpetual; County Ry. franchises are perpetual, while city fran- 
chise expires in 1944. 

Fare Increase.—On Apr. 16 1918 was auth. by the Va. Co 
to eliminate the 6-for-a-quarter tickets and to increase 
from 2% cents to 3 cents. V. 106, p. 1688. 

Rates.—Effective Sept. 13 1920, the company was auth. to raise or lower 
rates for electric service based on the price of coal. 


oration Comm. 
ildren’s tickets 


STOCK AND BONDS— Date. Interest. Outstenan: Maturity. 
Common stock $500,000 ($100) .--- --------- $509, Dec ‘19,2 
Pref stk 7 %cum$200 ,000($100) ..-- J-D 122,700 June ’20.3 
First mortgage $750,000 es) 1915 6¢gA-O 381,000 April 1 194 
et A waesavoudacue c*cpt {Interest payable in Baltimore, Md. 


Bonds .—Additionai bonds may be issued only for 85% of cost of imgts. 
and exts. and only when net earnings for the past 12 mon are to 
twice the interest charges on the bonds outstanding and those to be ed. 
A special depreciation and reserve fund is provided out of gross —e 
for maint., &c. $19,000 (not incl. in amount outstanding) are held 
the treasury. Red. at 105 and int. on 60 days’ notice. V. 100, p. 1436. 


Dividends. —7% per ann. is being paid on pref. stock. On common firs‘ 
div. of 2% and 1% extra paid in June 1916. In Dec. 1916 paid 24%: 


In 1917, June, 244%;Dec.,2%. 1n1918, Dec.,1%. In 1919,5%. None 
since. 

EARNINGS.—For years ending Dec. 31: 
Year— Gross. Net. Other Inc. Chas. Pref. C+. Surplus. 
1919 __.-$153,011 $73,851 $761 $33,115 $8,589 $32,908 
1918 .... 122.261 53 ,203 757 32,031 ,589 13,340 
1917 ---- 120,120 60,279 264 29,236 8,589 22,719 


ROAD.—Miles of track, 3.45; standard gauge. Rails, 83 and 97-lb. 
girder and 50-lb. T. 10 cars. 1 powerstation. 1 sub-station. 


OFFICERS.—Pres., Norman James: V.-P., John L. Livers; Sec. & 
Treas., W. R. Morton.—V. 103, p. 2428; V. 106, p. 606, 1688, 2289. 


SS OO 





— 


CHICAGO, ILL. 


AURORA ELGIN & CHICAGO RR.—Third-rail electric and trolley, 


Receivership.—On Aug. 9 1919 Judge Evan A. Evans of the U. 8S. Circuit 
Court at C o appointed J h K. Choate receiver for the co. on appli- 
cation of the General Electric So. holder of a bill for $3,216, which it 
alleges it was unable to collect. Two other creditors for smaller amounts 
oined in the petition. It was also set forth in the petition that the co 

ad defaulted on $38,650 bond int. due the Cont. & Comm. Trust & Sav 
ings Bank, Chicago, June 1 1919, and the interest due March 1 1919 ona 
debt of $45.713 owing a Cleveland bank. It also stated that $76,975 
mtge. bond int. had been defaulted. V. 109, p. 675. 

Foreclosure Proceedings.—In Noy. 1919 the Northern Trust Co., Chicago, 
filed a foreclosure suit against the Company under the Ist & ref. mtge 
V.111, p. 492. Compare V. 109, p. 1890. 
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ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Eigin Aurora & Southern Traction Co. and the | 


Cook County & Southern RR. V. 82, p. 279. 691, 1155. Chartered in 
Illinois under law applying to steam railroads. Pres. L. J. Wolf. in a letter 
dated May 20 1909 (V. 88, p. 1618), stated that system is‘*‘in the main op 
peyote right of way or protected by 50-year franchises or grants without 
imit."" Does freight and express as wel! as passenger business. V. 83, 
p.490. Has exclusive contract with the Metropolitan West Side Elevated 
to operate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry... which runs from West Chic. to Geneva. abt. 10 miles. V 91.0.517 

Fares.—Effective Aug. 1 1920, the company was auth. to raise 
Aurora and Elgin from & cents to 10 cents cash. V.111, p.790. Theco. 
receives 3 cents per mile on interurban lines. 
pe Interest in Default.—We have been officially informed that as of Oct. 11 
1920 the co. was in default of the following interest: 

(1) Elgin Aurora & Southern Ist Mtge. 5s—Int. due Dec. 1 1919 and 
June 1 1920. 

(2) Aurora Elgin & Chicago RR. Ist & Ref. 5s—Int. due Jan. 1 1919 and 
subsequent interest. 
(3) 7%% collateral trust notes.—Int. due March 1 1919 and subsequent 
int. 
below under ‘“‘Sale of Collateral.’’) 


Int. due April 15 1920 on the A. E. & C. Ry. 1st M. 5s was paid early in | 1917-18__-... 35.114.633 


Oct. 1920. V.111, p. 


1565. 


The following committee has called for deposits of the Ist & Ref. 5s and | 


the 3-year notes. 

b= Committee for 1st & Ref. 5s and 3-Year Coll. Tr. 74%% Notes.—Chairman, 
. M. Stinson: Geo. H. Stuart, Lewis B. Williams, W. T. Goodale, A. B. 

Conant: Secy., A. E. Pfahler, 319 North American Bldg., Phila., Pa. 


Depositaries: Girard Trust Co., Phila.; International Trust Co., Boston; | 
, On 


Citizens’ Savings & Trust Co., Cleveland, O. V. 108, p. 971, 2021. 
July 28 1920 the committee issued a circular regarding the status of the 
company in which it was stated that all but $45,600 of the Ist & Ref. Mtge. 
bonds and all of the 3-year notes, except those owned by the War Finance 


Corp. (whichis co-operating with the committee) had been deposited with | 


the committee. V. 111, p. 492. 

Stockholders’ Committee.—We understand a stockholders’ protective com- 
mittee has been formed. No further information. 
we Sale of Collateral.—In Noy. 1919 the trustee for the 3-year collateral trust 
notes sold the Ist & ref. Mtze. bonds held by it as collateral therefor, and 
the above-named committee and the War Finance Corp. each purchased 
their proportionate share of this collateral. All of the bonds so acquired 
by the committee have been deposited under the protective agreement thus 
in effect consolidating the po-ition of the note and bondholders for purposes 
of legal action. , p. 492. = ye 
® Reorganization Outlook.—See V. 111, p. 492. 


inancing.—In Aug. 1918 the co. created a new issue of $1.219.000 3-yr 
7%% Coll. Trust notes dated Sept. 1 1918, secured by Ist & Ref. M. bonds 
at 75 and the War Finance Corp. agreed to loan the co. $219,000 provided: 
(1) That the maturity of the $1,546,000 outstanding Elgin Aurora & South- 
ern Traction Co. bonds be extended from June 1] 1919 to Sept. 1 1921. 
2) That the banks holding the co.’s $237,500 unfunded notes subscribe for 
200 ,000 of the new 74% notes at par and accept the co.’s unsecured notes 
for the balance. (3) That the holders of the $800,000 6% Coll. Trust notes 
maturing Sept. 1 1918 exchange their notes, par for par, for the new 7%% 
notes. V.107, p. 905. In March 1919 we were informed that this plan 
of financing had been carried out. 
STOCK AND BONDS— Date. 
Common, $3,10°,000 ($100) - 
Pref $3,100 ,000($100) 6% cum -. Q-J 3,100,000 See text 
First and remnding mortgage{ 1906 5@ J-J 3.079.000 July 1 1946 
S25.000 000. gold ($1,000){ Int. at Cit. Sav. & Tr. Co., Cleve., and also 
ee tex c*&r*tf| in.N. Y. Trustee, North. Tr. Co., Chic 
ee es ee... .nneakbmoae 1918 7%% 1,219,000 Sept. 1 1921 
AE & C Ry first mortgage! 1901 5@A-O15 2,527,000 Apr 15 1941 
$3,000,000 ($1,000), gold{Cont. & Comm. Tr. & Sav.Bk.,Chic., Trus. 
cannot be called tf (Interest payable in Chicago and New York. 
Elgin Aurora & Southern first! 1901 52 J-D 1,546 .000 Sept. 1 1921 
mtge., $2,000,000 ($1 000){Int. at First Nat. Bk., N.Y.C. 
gold, sinking fund.__-c*ti, 


Stock.— Pref. stock was 5% cum. until April 1 1909: since 6% cum 

Bonds .— Of the $15,009,000 (originally $25,000,000, but reduced in 1910) 
Ist & ref’g bonds, $1,659,000 arein treas., $4,135,000 reserved for prior liens 
and the balance for improvements, extensions and Set oupporcing acquisi- 
tions, under rigid restrictions. They are not subject to call now. See V 
88, p. 1618. Collateral trust notes were secured by deposit of $1,656,000 
lst and ref. mtge. 5% bonds, but these bonds were sold by trustee to the 
note and bondholders’ protective committee and the War Finance Corp. in 
Nov. 1919 (see above under ‘“‘Sale of Collateral.’’) On the Aurora Elgin & 
Chicago Ry. bonds a sinking fund of $50,000 per annum began on April 15 
1911. See V. 74, p. 726. $473,000 have been retired. The Elgin Aurora 
& Southern bonds originally matured June 1 1916, but were extended to 





Interest. Outst'd'g. Dio.&due date 


$3,100,000 See text. 


June 1 1919 and again to Sept. 1 1921; remaining $454,000 held in sinking | 


fund. V. 108, p. 2122. 

Dividends .—First dividend on pref.—1 %—paid July 1906 (V. 82, p. 
1436), and the same amount quarterly up to and including April 1909. 
July 1909 dividend increased to 14% and same amount paid quar. to 
Aug.11915. Oct. 1915 div. omitted (V. 101, 
On common, first dividend—% %—Oct. 7 1907. In 1908 to 1913, incl., 
3% yearly. In1914, Jan., 4%; April, %%; July. %%; Oct. div. deferred 
(V. 99, p. 894, 968), and none paid since. 

REPORT.—For year ending Dec. 31 1918 (V. 109, p. 369): 

Gross Net (after Other Deduc- Bal., Surp. 
Earnings. Tazes). Income. tions. for Year. 
$2,140,355 $262,672 $125 $516,706 def.$253,908 
2,159,349 595,449 193 502.546 93 096 
Latest Earnings .— Receivers report for period from Aug. 9 1919 to Dee. 31 
1919 shows gross revenue, $958,148; net, after, taxes, $15,308: deductions, 
$222,945; bal., def., $207,637. 


Year ending— 


ROAD.—Operates from 5th Ave. station in City of Chicago, over tracks | 


of Metropolitan West Side Elev. road, to 52d Ave., Chicago; thence on its 
own line to Wheaton, with lines from Wheaton to Elgin, Batavia, Geneva 
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles, 
Geneva, Yorkville and Bristol, and a line from Wheaton through West Chi- 
cago to Geneva. Total single track, 169 miles. Third rail, standard T. 
100 Ibs.; track rails,80 bs.; interurban and city lines, §0-100-Ib. T and girder 
rails; 142 a we cars; 7 express cars; 6 snow plows and sweepers; 7 misc. 
cars: 47 ht cars; total cars, 210. 
OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P.. M. J. Mandelbaum: 
V.-P. and Gen. Mgr. (also Gen. Mer. for the Receiver): Edwin C. Faber, 
Wheaton, Ill.; Sec. and Treas., H. C. Lang, Cleveland: Asst. Sec., A. Born; 
Asst. Treas., H. J. Manning. Executive offices, Guardian Bldg., Cleve- 
land, O.—V. 108, p. 2021, 2122, 2329, 2628: V. 109, p. 71, 369. 675. 774, 
1371, 1890, 1985, 2355; V. 110, p. 166; V. 111, p. 492, 790, 1565. 


CHICAGO SURFACE LINES. 


Under the title of Chicago Surface Lines the properties of the Chicago 
Railways Co. and the Chicago City Railway Co. are now being operated 
as a single system under the control of a joint board of operation in accord- 
ance with an agreement between the two companies and the unification 
ordinance which became effective Feb. 1 1914. While under the terms of 
this ordinance and the agreement the Ownership of the pro es remains 
entirely separate and distinct, the combined are divided upon an 
agreed b . For the two years ending Jan. 31 1916 the Chicago Railways 
©o. received as its share 59% of the income remaining after the pay- 
ment of all operating expenses, including taxes and maintenance, the other 
41% of the income ng to the Chicago City Ry. Co., including the 
Calumet & South cago Ry. and the Southern Street Ry., and, begin- 

with Feb. 1 1916 and until the expiration of its fran in 1927, the 
Railways Co. will receive 60% of the so-called “residue receipts,"’ 
e Chi City Ry. (includi 4 the Calumet & South and 
the Southern Street Ry.), 40%. he plan provides for a 5-cent fare 
throughout the city on lines, aiso through routing of cars from one 
division of the city to another. See details of the ordimance and the 
ge for unified operations under date of Dec. 1 1913 in V. 98, p. 
1 -. An ase jee the State Attorney to file quo warranto pro- 
ceedings to qu n the legality of unification ordinance was denied in 
March 1915. 100, p. 1078. 
Statement Showing Shrinkage in Market Value of Securities.—See V. 108, 


pe. 1822. 
Ordinance to Unite Surface and Elevated Lines.—See remarks under 
Chicago Elevated Railways. 





| taken to the U.S. Supreme Court which held that the decision of t 
| Supreme Court was conclusive. 


fares in | companies were auth. by the Comm. tocharge an 8-cent fare. V.111, p.73 





(In Nov. 1919 the collateral pledged under these notes was sold—see | 


=F. H. Rawson, Wallace Heckman, Harrison B. 


| Rys.”’ 


| Ohicago City Ry., 
| Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
| Chicago Ry. and the Chicago & Western. 
| proximately 512 miles of street railway in scuthern division of Chicago 





surplus, not exceeding in any year $1 
pref. and % t oom., butin no case will the pref. certfs. be entitled to more 


Chicago Stock Exchange. 


p. 1012) and none paid since. ° 








Application to oy Freight.—See under “Chicago Elevated Rys.” 
Decision.—On April 19 1917 the Ill. Supreme Court upheld the right of 
the State Public Utilities Comm. to regulate street car service in Chicago 
regardless of the provisions of the contract ordinances of 1907 between the 
Chicago City Council and the surface lines. Pursuant to this opinion a 
decree was entered by the Circuit Court of Cook County in favor of the 
Comm., which was affirmed by the Ill. Supreme Court. An appa was 
e Illinois 


Fares .—Effective Dec. 27 1919 the Illinois P.U. Comm. ordered the com 
panies put on a straight 6-cent cash fare basis. Effective July 1 192u the 


City Operation Approved.—On Nov. 11 1919 the City Council unanimously 


| approved the Mayor's plan for condemnation of the surface lines and their 


operation on a 5-cent basis by or on behalf of the city. 
see V. 109, p. 1891. 
Valuation.—See V. 110, p. 2291. 
REPORT.—Of entire system for years ending Jan. 31: 
Year ending Gross Operating Residue Which to—— 
Jan.31— Earnings. Expenses. Receipts. Chic. C.Ry., Chic. Rys., 
1919-20. ...-$43,963,438 $33,254,015 $10,709,423 $4,283,769 $6,425,654 
1918-19. 34,710,098 25,731,937 973,161 3,591,264 5,386,897 
23,101,696 12,012,937 4,805,175 7,207,762 
1916-17 34.739,636 21,743,523 13,046,113 5,218,445 7,827,668 
Board of Operation.—Chairman Henry A. Blair, Leonard A. Busby. 
Riley, John M. Roach, 
Frank O. Wetmore. 


Exzeculire Committee.—Chairman, Henry A. Blair; Leonard A. Busby and 
Wallace Heckman. 


OFFICERS.—Pres., H. A. Blair; Sec., F. L. Hupp; Treas., M. B. 
Orde; Gen. Aud., Jno. J. Duck.—V. 109, p. 1179. 1461, 1609, 1891, 2171, 
9356, 2439; V. 110, p. 464, 658, (64,1415, 2291,2567: V. 111, p. 73. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

iy ag 9 to Unite Surface and Elevated Lines.—See ‘‘Chicago Elevated 
elow. 

Formed in 1910 under a trust agreement, to take over the stock of the 

ether with the securities of the Calumet & South 


For further details 


These properties comprise ap- 


and vicinity. See outline of planin V. 90, p. 558, 625. 
Title & Trust Co. 

On April 19 1913 the Ill. Supreme Court affirmed the decision of the 
Superior Court of Cook County in the suit brought by Clarence H. Venner, 
which held valid the agreement dated Jan. 1 1910, creating the Chicago 
City and Connecting Rys. Collateral Trust (V. 96. p. 1364, 1627). An 
appeal was taken to the U. 8. Supreme Court, but in Nov. 1914 suit was 
dismissed. See ‘‘Chic. City Ry.” in V. 99. p. 1527. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Com part certs 150,000 shares. . -.. s-a 50,000 shs. 
Pref part certs 250,000 shares. ___- S-a 250 ,COO shs. See text. 
Coll trust mtge rpecrteyes, 1910 5 A-O $21,245,000 Jan 1 1927 

gold sinking fund c*&r*tfjInt. at ist Tr.&S.B.Chic., Trus., or in N. Y, 


Participation Certificates.—Preferred we ee shares have no — 
value but are entitled to preferential cum. divs. aggregating $4.50; also, 
after com. partic. shares shall have received $4 in any year, the remaining 
.000 ,000, shall be paid ratably, % to 


Trustee, Chicago 


Maturity. 
See text. 


than $7 each per annum: also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. Listed on 
In July 1918 the div. due on the pref. partic. 
certs. was deferred. Not paid to Oct. 1 1920. 


Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink. fund of $105.000 of bonds p. a. began Mar. 1 1915. 
Bonds are redeem. for thes. f., or as a whole, at 105 and int. $754,000 re- 
deemed as of Oct. 1 1920. In case of purchase of property of the Chicago 
City Ry. by City of Chicago, or termination of trust agreement of Jan. 1 
1910, then bonds are redeemable at par and accrued int. See V. 90, p. 558 
625. Bonds are listed on N. Y. and Chicagostock exchanges. V.94,.p.1118 


Stocks and Bonds Deposited bh. vay te the Coll. Tr. Bonds. 


| ks (par). 
Chic. City Ry 
Oalumet & South Chicago Ry ¥ , 
Southern Street Ry *2 400,000 
Hammond Whiting & East Chic. Ry... *1,000,000 
Chicago & Western *72,000 








each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. 

Dévidends.—On pref. part. ctfs. $2.25 per share 
from June 1919 to and incl. July 1914. In 1915, $2 
In 1917, Jan., $2 25 (V. 194, p. 72): July, $1 50. 
None since: V. 106, p. 2755: V. 108, p- rc $ 
$1 per share was paid semi-annually 
July 1912. None since. 


REPORT .—For calendar year 1919 (V. 110. p. 5690): 
Cal. neoome Bond Bond Other Divs.on Surp. 
Yr. wy Other. pungent. mae. a a Part.Shs. Inc. 
1919.11 0 


70,635 116,815 1,287,450 1,067,550 105,000 64,133 None 50,767 
1918.1,127,595 158,180 1,285,776 1,072,815 105,000 79,798 None 28,163 
1917.1,916,831 124,020 2,040,851 1,078,315 105,000 81,346 750,000 26,190 

Committee.—Chairman, Harrison B. Riley, 8. M. Felton, James B. For- 
gan, John J. Mitchell, Samuel Insull, Jchn A. Spoor, B. E. Sunny, Frank 
O. Wetmore and L. A. Busby. V.110, p. 167. 


OFFICERS.—Sec. & Treas., W. W. Crawford: Aud., W. W. 
V. 108, p. 479, 1164; V. 109, p. 1079; V. 110, p. 167, 359, 560. 


(1) Chicago City Railway.—An electric road. 


Unified Operation of Surface Lines.—See ‘“‘Chicago Surface Lines’’ for 
detaile of unification ordimance under which the lines of this company 
are operated jointly with those of the Chicago Railways Co. as a single sys- 
tem under the coatrol of a joint Board of Operation. For plan to unite the 
surface and elevated lines see ‘“‘Chicago Elevated Rys.”’ 


ORGANTZATION .—Incorporated tm Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. Has a contract ex- 
iring Jan. 31 1927 with the Commonwealth-Edison Co., for the supply of 
ts entire power requirements. The railway has abandoned its producing 
plants but retains its distributing plants. 

New neces and Franch .-—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s of tors on April 15 1907. Suit to 
set aside franchise was dismissed in April 1912. V. 94, p- 1118. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that company, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now the Chicago Railways Co.), was given in V. 84, p. 1123. The value 
of the tangible and intangible pro of the Chicago City Ry. at date of 
the ordimances was at $21, a .. The city or any company au- 
thorized by it is given the right on Feb. 1 or Aug. 1 of any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them, at their value at date of ordinaace, pilus “‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage’’. But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be increased 
20%-—barring the case of a private company which ht be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The com es are limited during their operation to an interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit in any year is to be 
made good out of the profits of subsequent years. After A ril 15 1910 the 
companies are required to set aside 6% of the gross receipts for maintenance 

d and an additional 8% of the gross pts to cover renewals 

remains 


was paid semi-an, 
59. In 1916, $1 75. 
In 1918. Jan.. $1 50. 
On common participating ctfs. 
from June 1910 to and including 








Gross. 


Hill.— 


and repairs 
and depreciation. Whatever portion of the two funds Is not used 
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in}@he funds and passes to the city or its licensee upon purchase. But ff 
the two funds are not sufficient for the purposes named, the companies 
— eee nae tie ane. The franchises granted by the 
: eb. Bae c i ; 
1920, 354 412.490. < r urchase price of the property Jan. 31 
n Jan. l ty Council passed an ordinance providing for the ac- 
—— by Chicago City Ry. of city lines of the Chicago & Southern Trac. 
o. V. 94, p. 349,629. The latter was sold at foreclosure in Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban Ry. 
ecision as to Regulation.—See ‘‘Chicago Surface Lines.’’ 
“Hin Jan. 1920 the company applied to the Ill. P. U. Comm. for auth. to 
issue’$1 ,928,000 5% 1st mtge. bonds to cover expenditures for improvements 
V. 110, p. 359. 
STOCK AND BONDS— 


Date. Interest. Outstanding. L RC. 
Stock, $18,000,000 ($100) nteres utstan 4 LastDiv.,&¢ 


Text Q-M30 $18.000.000 Sept’20,1% 
5g F-A 33,926,000 Feb 1 1927 
Trust & Sav. Bk., Chicago, Trustee. 
1,950,000 


Notes payable Jan 31 1920._\ PCE Ft 1a d MD ~ diutedkieae 

Bonds .—There is no limit to the amount of bonds that may be issued 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and me | in such case, the bonds may be 
called as a whole, for payment at par and int., on any int. date before ma- 
a A ‘ vn sa Dp. 1488, 1550. Bonds are listed on Chicago Stock Exchange 

DIVIDENDS.—In 1893, 24%; 1894-1900, 12%: 
1902-09. 9%; in 1910, 16%; in 1911 a 
in 1914, 9%: in 1915, 8%; in 
Dec. In 1918, 5%. In 1919, 
Sept., 14%. 

OAD, &c. (incl. Southern St. Ry.).—Company owns 349.82 miles of 
single track, all now operated by electricity. System covers the South Side 
of Chicago, extending from the centre of the business district south to 79th 
Street and between the South Branch of the Chicago River and the Lake 

REPORT.—For 12 months ending Jan. 31 1920, see V. 110, p. 1179. 

The combined results of the ‘Chicago Surface Lines”’ under the Unifica- 
tion Ordinance, which went into effect Feb. 1 1914, were: Gross, $43,963,- 
438; operating expenses, $33,251,015; residue receipts, $10,709,423. 


Income Account Chicago City Railway. 
1919-20. 1918-19. 191 


in 1901, 104%; In 
»- 114%; in 1912, 11%: in 1913, 10%%. 
1916, 9% %: in 1917, 8% and %% extra in 


5%. In 1920, Mar., 14%; June, 14%; 


7-19 














Proportion of residue receipts_._._-- *$4,283,769 *$3,591,264 *$4,805,175 
Joint acc’t exp. int. on cap. inv. and 
South St. Ry. net earnings_______- 3,497 ,206 3,580,614 3,661,806 
Bre CRT nn ncamecoscsccencas $786 563 $10,651 $1,143,369 
City s proportion (55%) -.---------- 443,589 5,858 628,85 
Company's proportion (45%,)...-.--- 342,974 4,792 514,516 
Interest on capital. x............. 2,705,676 2.668 ,657 2,623 .510 
Income from operation.........-. $3,048,651 $2,673,450 $3,138,026 
ee bi cinin ists stb nndain aheds 36,170 def.72 ,047 58,358 
ER eee See eT ee $3,084,821 $2,601,404 $3,196,384 
Interest EES re ae $1,780,884 $1,755,217 $1,695,000 
TU i itil ith he (5)900,000 (5)900,000 (8)1,575,000 
RSE PRA EN EEL OM aR $403 .937 def.$53,813 def.$73,615 


* Representing 40% of residue receipts. 

x The “interest on capital investment’’ is that certified by board of 
supervising engineers, as provided by the ordinance of Feb. 11 1907. 

OFFICERS.—Chairman Ex. Com., and Pres. . A. Busby; Vice- 
Pres., H. B. Fleming: Sec. & Treas., F. D. Hoffmann: Aud., John 
J. Duck.—V. 108, p. 1164, 1822, 2628; V. 110, p. 359, 1179, 1186. 


(2) Calumet & South Chicago Ry.—Electric 

Unified Operation of Surface Lines.—See ‘‘Chicago Surface Lines’’ for 
details of Unification Ordinance of 1914, under which the lines of this com- 
Dany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 

Ordinance Embodying Unified Operation of Surface and Elevated Lines.— 
See Chicago Elevated Rys. on a subsequent page. 


ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south division of the City of Chicago. The ordinance 
grants franchises until Feb. 1 1927 and provides that the city is to receive 
65% of aet receipts after allowing for operating expenses, taxes and de- 

reciation and 5% on present value. together with amounts expended for 
mprovements and extensions. Unification ordinance of 1914 establishes 
a 5-cent fare and universal transfers. City may purchase property on 
Feb. 1 or Aug. 1 of any year upon six months’ notice for present value. 
which is fixed at $5,000,000, plus amvunts expended for improvements. 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 11927. With an addition of 20% in price, city may 
also purchase for the purpose of turning property over to other parties (if 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
Over t the city ail of the profits above 5% on the purchase price. V. 86. 
p.1223. On Jan. 31 1920 certified value of property and additions thereto 
was $11,348 822 

STOCK AND BONDS— Dat. 
Stock. $10,000,000 ($100)_... .-.. -.-.-.. 
First mortgage rehabilitation! 1908 5g F-: 

($1,000) gold, no s fe*&rtf\Int.at First Tr. & Sav. Bk.. Chic., Trustee. 
IGLSGS OOTEneO. 20. SR UGA0es coco coccanc 8g Ria ne 

Bonds .—The issue of lst mtge. bonds ts indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter only in 


Interest. weir § Maturity 
% 00,00 


DT! p»esaahoans 
‘5,393,000 Feb 1 1927 


case city shall purchase property at par and int. on any int. date. Nos. fd 
EARNINGS.—For years ending Jan. 31: 

Year ending *Int. on Other Total Bond Dios. Balance , 
Jan. 31— Capital. Income. Income. Interest. Paid. Surplus . 

1919-20... - 561,060 $8,757 $569.817 $303,814 $250,000 $16,003 

1918-19____. 547,375 11,438 558,813 292,938 200,000 65,875 


_ * Representing company’s proportion of 40% of Chicago Surface Lines’ 
residue receipts pursuant to unification ordinance effective Feb. 1 1914. 


ROAD .—Owns and operates 125.97 miles of track reaching South Chi- 
cago, Pullman, West Pullman, Auburn Park, Burnside, Hegewisch and 
Manhattan Beach. Also extends from Jackson Park to 106th St. and the 
Indiana State Line along Lake Shore and both sides of Calumet River. 
70, 75, 83 and &85-lb. rails. 

OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas., 
F. D. Hoffman; Aud., John J. Duck.—V. 100, p. 1831; V. 107, p. 1286. 


(3) Southern Street Railway Co.—A trolley road. 


Unified Operation of Surface Lines.—See ‘‘Chicago Surface Lines’’ for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 

Ordinance Embodying Unified Operction of Surface and Elevated Lines.— 
See Chicago Elevated Rys. on subsequent page. 


ORGANIZATION .—Incorporated in Lilinois as a reorganization of the 
Ohicago General Ry., which was bid in at forecilsoure sale on Sept. 30 1907 
by the Southern Street Railway Co V.%85, p. 363. 

Stock outstanding (par $100) $2,400,000. Bonds issued under Ist mtge. 


of 1909 were from time to time canceled and stock issued in exchange. No 
bonds now out. 

EARNINGS.—Included in statement of Chicago City Ry. 

ROAD .—Included in Chicago City Ry. 

OFFICERS .—Pres., L. A. Busby: V.-P.. W. W. Crawford: Sec. & Treas.. 
F. D. Hoffman; Aud., Jno. J. Duck—V. 91, p. 1631, 1712; V. 107, p. 1288. 


(4) Hammond we hitiog & East Chicago Railway Co.—A trolley road 
All securities are owned by the Chicago City & Connecting Rys. 


ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
1954. Power is furnished by the Calumet & South Chicago Ry 

Fares.—In Jan. 1919 the P. 8S. Comm. denied the co. authority to in- 
crease fares from 5 cents to 7 cents. On Aug. 29 1919, however, following 
a strike of the co.’s men, the City Council auth. an increase in fares to 
7 cents, enabling the co. to raise the men’s wages. See under “Chicago 
City & Connecting Rys.’’ in V. 109, p. 1079. Effective July 1 1920 an 
8 cent fare with 14 tickets for $1 was put into effect. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Beecs B3 GSO Be teleisdau«< «kt ° “ddwedsds 1,000,000 .«-csessss 
First mtge, $5,000,000, gold{ 1910 5 ¢ F-A 1,000,000 Feb 1 1930 


Sl, abeet Ins, at First Trust & Sav. Bank, Chic.,Trust. 
Bonds .—Subject to callat 105andint. E.K. Boisot is also trustee. 


ROAD .—Owns 34.16 miles of track, extend from State line between 
[illinois and Indiana at 108th St., Chicago, to iting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
eee Ry. to 63d St. and Madison Ave.,in Chicago. Standard gauge; 
. T rail. 


OFFICERS .—Pres., O. G. Talmadge; V.-P., Chas. L. Lawrence; Sec. & 
Treas., F. D. Hoffman; Aud., W. W. Hill.—V. 79, p. 103. 


CHICAGO & INTERURBAN TRACTION CO. 
Change in Management.—See V. 110, p. 1972. 


ORGANIZATION .—Incorp. in Illinois Feb. 14 1912 to take over the 
property of the Chicago & Southern Trac. Co. — at We ee gd outside 
_ ox — =e within the city having acquired by Chic. City 

y. ‘ - ; 

Fares.—In Aug. 1919 was auth. to charge 3 cents a mile between Chicago 
and Kankakee. V. 109, p. 774. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oo Me RF RR Onna ‘ $1, cena 
First mtge, gold ($100, ey 1912 5 « J-J 1,350,000 Jan 1 1932 

$1,000), mosf___.___- c*tf\Int. at First Tr. & Sav. Bk., Chic.. Trustee. 


Bonds.—The auth. amount of lst M. bonds is not limited. Bonds are 
subject to call in whole or in part, beginning with lowest number, at 102 
on any interest day. There are also $378,000 bonds in treasury. 


EARNINGS.—For years ending Dec. 31: 


Year— Gros aape nee. Net. Int.&Tazes. Surplus. 
I a ca a $394,012 $277 ,.252 $116,759 $93,123 $23 ,636 
 SRREEE-SaeR 316,483 239,119 77,36 92,944 def. 15,580 


ROAD.—Consists of 50 miles of line between 119th St. and Vincennes 
Road. Chicago, to Kankakee, Ill. Standard gauge. 70-Ib. T rails. 

OFFICERS .—Chairman of Bd., Samuel Insull; Pres., Britton I. Budd 
V -P., F. L. Hupp; Sec. & Treas., W. W. Crawford; Aud.,T. B. Mac Rae. 
V. 106, p. 1577; V. 109, p. 774; V. 110, p. 1186, 1972. 


CHICAGO NORTH SHORE & MILWAUKEE RR. 


ORGANIZATION .—Incorp. in Ill. and on July 26 1916 acquired the 
roperties of the Chicago & Milwaukee Electric RR., sold at foreclosure 
May 1 1916 (V. 102, p. 1718, 2077). V.103, p. 664, 1687. 

Franchises .—Owns right of way in Wisconsin as far as the city limits of 
Milwaukee; franchise in Milwaukee expires Dec. 31 19 Owns right of 
way in Illinois outside of corporate limits and to a considerable extent within 
corporate limits; the remainder is covered by municipal franchises, several 
being perpetual. 

Valuation.—In Nov. 1917 the Illinois P. U. Comm. determined the fair 
value of the co.'s physical property in Illinois to be not less than $5,100,000. 
he original cost of the property in both Illinois and Wisconsin as shown by 
the books was $13.91S.862, but the original cost of the Llinois section alone 
could not be accurately acertained. V. 105, p. 1897. See also V. Ill, 


. 3. 
. In Aug. "18 brought out an issue of $385,000 7% serial notes, dated June 
15 1918, to retire $180,000 6% serial notes which matured July 1 1918 
and to reimburse the co. for capital Velen made or to be made sub- 
sequent to April 11918. V. 107, p. 694. > 

In June 1920 the co. issued $1,500,000 secured 7% notes ser. “A” to 
retire $360,000 6% serial notes due July 1 1920 and $600,000 secured 6% 
notes ser. ““A’’ due Aug. 15 1920 and to partially reimburse the co. for impts. 


and addns. V. 111, p. 73. 
1917 the Ill. P. U. Comm. auth. the co. to increase the rate 


On Sept. 8 
of fare in [llinois to 2 cents per mile. On Oct. 18 1918 was auth. by the 





($100, $500, $1,000)__c*tf| Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 
Secured sk. fd. notes Ser. “‘A’’{ 1920 72J-D 1,500,000 June 1 1930 

see text ($100. ‘$500 {Cee Trust Co. of Ill., Chicago, Trustee. 

OF St onan au ie Ponte 

Stock.—The capital stock is In the nominal sum of $100,000, which has 
been made the basis of the following participation certificates of no par 
value: (a) 50,000 Lllinois part. certfs., bearing $5 dividends a year, cumu- 
lative, if earned, from Jan. 1 1918, the div. on these certfs. having priority; 
(b) 58,000 Wisconsin part. certfs., bearing $5 divs. a year, cumulative, if 
earned, from Jan. 1 1918: (c) 62, common part. certfs., bearing such 
dividends as may be earned and declared. The stock will be held by George 
M. Reynolds, Samuel Insull and R. Floyd Clinch as voting trustees. For 
basis of exchange of bonds of old co. for certificates, see V. 103, p. 664. 

Bonds.—The Ist M. bonds are secured by a first lien on all the property 
owned and by pledge as additional security of the entire capital stock of the 
Chicago & Milwaukee Electric Ry. of Wisconsin. which owns the ter- 
minal facilities in Milwaukee. Are pledged as _ security for the 
7% secured note issues, remaining bonds may be issued at par for not 
exceeding 85% of the cash cost of betterments, &c. The mortgage pro- 
vides for a maintenance, replacement & depreciation fund of 12% of annual 
gross income for first five years, 14% for second 5 years, 16% for third 
5 years and 18% for the last 5 years, to be expended for maintenance, 
&c., or for retirement of lst mortgage bonds. he lst mortgage bonds 
are callable as a whole or part on any interest date at 105 and interest. 
Continental & Commercial Trust & Savings Bank, Chicago, is _ trus- 
tee. V. 103, p. 1031. $240.000 Gen. M. bonds have been canceled and 
$480,000 are in treasury. The equip. notes of 1917 mature $8,500 s.-a. 
July 1 1917 to Jan. 1 1927; secured by 15 steel passenger cars costing $200,- 
000. Redeemable all or in part at 100% and int. on any int. date on 30 
day's notice. The equip. notes of 1919 mature $25,000 each Feb. 1 and 
Aug. 1 to Aug. 1 1929. Red. all or in part at any time on 30 days’ notice, 
at 101 and int. for all notes having over 5 years to run, and at 100% and 
int. for notes having less than 5 years to run. Secured by equip. at the 
rate of $100 of equip. for not in excess of $70 of notes issued. Int. in New 
York or Chicago. V. 109, p. 887. 

The serial notes of 1918 are due June 15 1921 and are secured by 
$370,000 Ist mortgage 5% bonds. $125,000 (unsecured) notes of this 
issue were retired June 15 1919. Red.. all or in part, at 100 and interest 
on 30 days’ notice. Int. payable in N. Y. or Chicago. V. 107, p. 694. 
The secured 7% notes Ser. ‘‘A’’-are to be secured by Ist M. 5s in the ratio 
of not less than $142,857 par value, or Ist M. 6s in the ratio of not less than 
$127,033 par value of bonds for each $100 of notes outstanding. Auth- 
orized issue limited by restrictions of the trust deed. A sinking fund of 
2% of the notes of each series outstanding payable semi-ann. is provided 
for, to be used in the purchase and cancelation of the pro-rata amount of 
notes of each series at a price not to exceed the redemption pene. Are 
red. all or in part at 101 and int. on 30 days notice. Int. payablein N. Y 
or Chicago. V.111, p. 7: 


id. > 
EARNINGS.—Year end. Dec. 31 1919 (incl. Chicago & Milwaukee Elee- 
Ry.-Milwaukee City Lines), gross, $3,237,921; net, after taxes, $773,235 
fixed charges, $341,396; balance, $431,839. In 1918, gross, $2,899,975; 
net, after taxes, $867,585; fixed charges, $332,505; balance, $535,080. 


ROAD, &c.—Owns ana operates the electric railroad connecting Evans- 
ton, Ill., and Milwaukee, is., with a branch line extending from Lake 
Bluff, Ill., to Area, lll., embracing 84.54 miles of road and 169.57 miles 
single track equivalent. The principal communities served are Evanston, 
Wilmette, Winnetka, Glencoe, Highland Park, Lake Forest. North Chi- 
cago, Waukegan and Zion City, Ill., and Kenosha, Racine and Milwaukee, 
Wis.: also Fort Sheridan and Great Lakes Naval Training Station. 165 


I.-S. ©. Comm. to increase ticket fares from 2 to 2.5 cents per mile. On 
Aug. 19 1920 the W.sc. R. R. Comm. auth. the co. to .ncrease its fares in 
Milwaukee from 5 cents to 6 cents. V.111, p. 1082. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Re a iia telat dies |<. nema See text sien til cuits initia 
First M $10,000,000 g ($f 1916 52 J-J .060,000 July 1 1936 

000, $500 & $100)____c*tf| Interest payable in N. Y. or Chicago. 
Gen’'l M $1,500,000 gold___-_- 1916 5% 460.000 Aug. 1 1936 
Equipment notes gold Ge) 1917 6¢J-J 110,500 See text 

00 "i  SRGueeeee c*\Int. at Chicago Northern Tr. Co., Trustees. 
Equip notes $500,000 ($500 74 1919 6g¢F-Al 50.000  ~=«aSee text 

SD :. sa:tes cn matesahidihied Reel e*tf| Northern Trust Co., Chicago, Trustee. 
Serial gold notes $385.000/{ 1918 72J-D 15 260.000 See text 

f 


motor, combination, buffet, trailer, baggage and express cars, and 139 

freight cars, 13 service cars, 43 misc 

motor. 
OFFICERS.—Chairman of the 

Budd; P 

Vv. 110 


. cars, 4 electric locomotives and 1 work 


Board. Samuel Insull; Pres., Britton I. 
Clinch: Sec.-Treas.. W. V. Griffin.— 


Floyd 


|p. 73, 790, 1082, 1471. 


V.-P.. R. 
, p. 969; V. 111 
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CHICAGO RAILWAYS CO. 

Unified Operation of Surface Lines.—See “‘Chicago Surface Lines’’ for 
details of Unification Ordinance of 1914, under which the lines of this 
company are operated jointly with those of the Chicago City Ry. as a 
single system under the control of a joint board of operation. As to plan 
for unification of surface and elevated lines, see ‘‘Chicago Elevated Rys.”’ 


Ordinance Embodying Unified Operation of Surface and Elevated Lines .— 
See Chicago Elevated Rys. on a subsequent page. 


ORGANIZATION .—Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old Chicago Union Traction. 
comprising the lines of the North and West Chicago Street RR. The pur- 
chase was made undgr a modified plan of ei yee and readjustment 
dated Oct. 15 1907 and outlined in V. 85, P. 1269; see also p. 1576. 

In Dec. 1912 purchased 6 miles of the Suburban RR. inside the city limits 
(V. 95, p. 1402) and issued $22,554 bonds to cover cost. 


Franchises .—On Feb. 5 1907 the City Council passed ordinances providing 


for a settlement of the relations between the city and the street railway | 


companies. V. 84, p. 338,390. The franchises granted by the ordinance 





| 


' 
’ 
; 


Dividends on participation certificates Ser. 2 are iimited to $4 on each cer- 
tificate so long as more than 50% of Series C bonds remain outstanding. 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned, and after payment of all acccmulations of 
sinking fund and of dividends on Series 1. 

Bonds .—First mtge. bonds are issued only to provide funds for rehabill- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property. 
rights and franchises of the company. The authorized issue is limited to 
the aggregate of the amounts approvedfrom timeto time by the board of 
supervising engineers. $1,459,000 are held in treasury and $2,812,000 
are pledged as collateral for bank loans. See full particulars of bonds, 
property, &c., in V. 86, p. 545; V. 88, p. 1436; 1619; V. 90. po. 302; V. 93, 
p.162. Bonds are lis on N. Y.Stock Exch. V.103, p. 238. 

The consolidated mortgage bonds consist of the following: Series A. 
tasued, $17,403,800, of which $1,006,000 are in the treasury and can be 
issued only for uisition of additional prepersy: Series B, $17,164.- 
475, and Series C, $636,336. Series C bonds have sinking fund of $250,- 


expe Feb. 11 1927 and were approved at the popular election held April 2 | 000'per annum, if earned, which began Aug. 1 1908, but cumulative until 
fs 


On Oct. 10 1910 supplemental ordinance was passed expiring Feb 
1927, covering lines of Chicago Consol. Trac. properties. V.91,p. 1025 
in the remarks concerning the Chicago City Ry.ona preceding page of this 


and conditions of these ordinances. A very extended outline of the same | 
was printed in the ‘“‘Chronicle’’ of May 11 1907, pages 1123, 1124 and 1125. 


to which the reader is referred for detailed information. 


properties acquired shall be deemed and considered to be $29,000,000 (the | 
value fixed by a board of expert engineers acting for the yy plus $1,779.875 | 


for expenditures from the date of the valuation on June 
1907, making total valuation of properties as recognized by ordinance 


eerie ene OF ap BRL a de oon grey emg om one pow a | mortgages payable at company’s office or at agency of company in Chicago. 


puted at $91,789,961. 


All expenditures for reconstruction and extensions are being made under 


the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold. and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 


butions for subways, after Feb. 1 1907 are to be added to the value of the | 


1906 to Feb. 1 | 





Ne yh ay recognized by the ordinance, together with 5% of such expendl- | 
ures for brokerage. As compensation for its services in construction | 
the company will receive an ditional 15% of all expenditures for recoi- | 
struction and extensions, exclusive of amounts contributed for subways. | 
The company agreed to lower and reconstruct the tunnels under tbe | 


Ohicago River at Washington, La Salle and Van Buren streets. 
Right to Purchase by City.—Under the terms of the franchise, the company 


agreed to waive all rights under previous grants, and gave the city apn | 
option to purchase all of its property for municipal operation at any time | 
olay to the expiration of the 20-year franchise granted the company | 


y the ordinance. The price to be paid by the city to be $30,779,875 
the valuation of the properties February i 1907, as above mentioned 
plus all expenditures after that date for reconstruction, extensions and addi 
tions to the properties, including any amounts advanced to the city for 


the construction of subways in the downtown business district. In case | 


the property shall not be purchased, as above stated, prior to 1927, the 


anchise to any other corporation for the operation of a competing system 
the company's territory unless such other corporation shall purchase 
the property of the company at said price. The city also has the option 
of requiring the company to sell its property to any other licensee corpora 
tion of the city, or of purchasing the property itself for municipal ownership 
(with no requirement as to municipal operation). at any time during the 
life of the franchise; but in case of such purchase by the city ora licensee. 
the price to be paid shall be 20% more than the price above mentioned. 
but the licensee shall not be required to pay the additional 20% if it shall 
agree to pay over to the city al! profits in excess of 5% on the investment 
In any event, (1) the purchase price must be paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien In 
the event of such purchase; or (2) such purchase (if made within said 20 
ears), must be consummated expressly subject to the lien of the lst mtge 
ds, but if made at the expiration of said 20 years, the amount thereof 
must also be paid in cash. 


Compensation to City.—Provision is made for special compensation 
to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op 
erating expenses, including the charges for maintenance and depreciation 

in the ordinance and 5% upon the valuation of the company's 
property at which it may be purchased by the city for munici Oo tion. 
as above stated. Of the surplus earnings so remaining, he City of Chicago 
receives 55% and the company 45%. (See V. 99. p. 1831 for dispute witb 
city as to certain accounts). 


Control by . Trustecs.—The trust indenture securing the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by trustees, now consisting of Messrs. Harrison 
B. William C. Niblack, Abel Davis, Frank G. Gardner and Henry 
Ty ey, and provision is made in the trust deed securing the Ist M 

of 


ex 
a 
in 


or the app@intment of a permanent finance committee, now com- 


= Messrs. Henry A. Blair, Seymour Morris and B. A. Eckhart of 


Acqutsttion of Chicago Consolidated Traction Properties.—On Dec. 27 1910 
udge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
t underlying epepenies on Nov. 30 1910 to Andrew Cooke and the 
e by the latter of all properties within the city limits to the Chicago Rail 
eye Oo. (V. 91, p. 945, 1253. 1511). pursuant to an ordinance passed 
- 10 1910 (placing valuation at $4,021,982), like in tenor, amendatory 
and supplementa! to ordinance of Feb. 11 1907 (V. 91. p. 1025. 1159) 
See reorganization plan, V. 90. p. 1613: V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co. (now the Chicago & West 
Towns Ry.). which has no connection with the Chicago Sieate Co 
On Nov. 1 1910 a deposit agreement was entered into by the holders of the 
securities of the Chicago Consolidated Traction and its subsidiaries. pro- 
viding for the éxchange of the said securities tor Chicago Rys. Co. Pure 
Money 4% to 5% bonds and Adjustment Income 4% bonds, both dated 
Jan. 1 1911 and maturing Feb. 1 1927. For description of bonds and terms 
of exchange, see V. 91, p. 1384, and compare V. 90, p. 1613; V. 91. p. 214. 


Favorable Decision.—In Oct. 1912 the U. 8. Circuit Court of Appeals 
affirmed the decision of Judge Kohlsaat, dismissing the suit b 
the compromise franchise of 1907 annulled. V. 95. a to have 


Settlement of Yerkes Suit.—In April 1914 the company arranged a settle. 
ment of the suit brought by the Yerkes estate on the guaranty of the bo 
of the Chic. Consol. Trac. Co. by the Union Trac. Co. Vv. 08. tie 


Decision as to Regulation.—See ‘‘Chicago Surface Lines.” 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
phd ang ER i007 BRA” 59920000 Poe 1 
. “a . e 97 
($1,000) gold c&rtfiInt. at Harris Trust & Sav. Bk., Chic.. Trus 
iid eitiis - : a ps Harris, rorkes & e., a «4 York. 
. ee text. 7 
Bonds Covering Clie Lines of Former Chicago Consol "Tieten - 
/ 1910 5 J-J 4,073,000 Feb 1 1927 
BS aay and $1,000 Illinois Tr. & Sav. Bank, Chic., T ee. 
Adjust inc M $2.500.000 gold/ 1910 4 —y 2.500.000 Feb 1 1927 
($100&$500) (non-cum)c*tf| Central Trust Co. of Ill., Chicago, Trustee 


Stock.—The capita! stock of the cumpeny , which is issued in the nomina! 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Raiil- 
w Co. and Messrs. Adolphus ©. Bartlett, Chauncey Keep, Charlies H. 
Hulburd, Albert A. Spr ue and Charies G.Dawes, asd 
Central Trust Co. o ew York as custodian. Und 
orves fo. oy a te issue of “e participation certi 

represen a : equ arts. Seri nsists 
Series ; ~ 124,300 parts, Seri 

vidends of $8 for each . beginning 
dividends of $8 for ac ee to otoo tae cnc eeka 
to any remaining profits or capital distributed. 


a? $1.196.000 Series A bonds have been retired. See particulars, 
. 86, p. 1223; V.93, p. 1724. Of the remaining Series B. bonds. $228,000 are 


intreasury. %3.363.664 Series C bonds have been retired by sinking fund 
publication will be found a brief summary of the main terms, requirements | 


and cancellation. Bonds of three series bore interest at 4% until Feb. 1 
1912; thereafter 5%. E 
Purchase Money Mige. bonds bore int. at 4% per ann. during first 5 yrs. 


‘ | pow 5% perann. They are red. at par and int. on any int. date. 
The ordinance for the Chicago Rys. Co. provides that the valuation of the | bes » 


Adjustment Income Mtge. bonds are red. at par and int. on any int.date 
Interest is payable only if earned and is not cumulative. Payments of 
4% each were made on May 1 in 1913 to 1918, inclusive. No action taken 
on May 1 1919 and 1920 interest. V. 108, p. 1390; V. 110, p. 1642. 

Interest on both purchase-money mortgage and adjustment income 


DIVIDEND.—An initial dividend of $4 was paid Nov. 15 1908 on 
3eries 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1 
certificates. None to Oct. 1912, when $6 was paid. In Fert. 1913, $6: 
May.$6: July,$6;: Aug.,$4. In 1914, Feb., $4; Aug.. $8, being full pay- 
ment of allarrears. Feb. 1915 div. of $4 was paid June 5 (V. 100, p. 1671). 
The Aug. 1915 div. of $4 was paid Sept. 1 1915. In 1916, Aug., $8. In 
1917, Aug., $8. Nonesince. In Feb. 1914 initial div. of $2 per share 
was paid on Series 2. [In 1915, June $2. In Feb. 1917, $2. None since. 


ROAD.—Comprises 583.72 miles of track (including 128 miles of the 
former Chicago Consolidated Traction Lines). 
EQUIPMENT.—Operates 1,885 double-truck *‘P-A-Y-E’’ pass. cars. 
REPORT .—The annua! report for year ending Jan. 31 1929 will be found 
in V. 110, p. 1742. The combined results of the “Chicago Surface 
Lines’’ for the year end. Jan. 31 1920 were: Gross, $43,963,438; operating 
expenses, $33,254,015; residue receipts, $10,709,423. 
Income Account for Years ending Jan. 31. 
Share of *Adjust- Int.,5%, Balance, ——Of which o—— 
Res. Rects ments . on Ino. Divisible. City 55% . Co. 45%. 


| '19-'20_$6,425,654 Dr.$56,371 $4,541,539 $1,827,744 $1,005,259 $822,485 
( 


se of the franchise, the city covenants that it will not then grant | 
r 





18-19. 5,386,897 Dr.198,831 4,501,961 686,105 377,358 308,747 
17-'18_ 7,207,762 Dr. 368,206 4,418,136 2,421,421 1,331,782 1,089,639 


* Applicable to previous years. 
Income Statement (Non-Partnership Account) for Years ending Jan. 31. 
1920. 1919 18. 1917 


919. 1915 : 

Chicago Railways, 45%- $822,485 $308,747 $1,089,639 $1,447,740 
5% on investment, 4,541,539 4,501,960 4,418,136 4,319,783 
Miscellaneous interest _- 119,080 109,924 146,585 190,346 

Grose income_______. $5,483,104 $4,920,632 $5,654,360 $5,958,369 

Jeduct— 

Total interest on bonds. $4,744,888 $4,760,647 $4,765,584 $4,746,786 
Interest on loans_____-_- 115,839 19,475 
Sk. fd. reserve accrued_. 250,000 50 ,OO! 250.000 250,000 
Fed. inc. tax on int. coup 42, 2 ,Of 60,000 39,000 
Corp. exp. & adjust’ts__ 916 22,52 168,800 153,568 


Net inc. forint., &c_.. $182,461 def.$374,017 $409,976 $778,015 

OFFICERS.—Chairman of Board of Directors and Pres., Henry A. Blair; 
Vice-Presidents, Seymour Morris and J. E. Wilkie: Sec., F. L. Hupp: 
Treas., M. B. Orde.—V. 108, p. 77, 1382, 1390, 1506; V. 109, p. 172; V. 110, 
p. 658, 1642, 1742; V. 111, p. 389. 

















CHICAGO & WEST TOWNS RAILWAY CO. : 

ORGANIZATION .—Incorp. in Illinois in 1913 as a consolidation of the 
County Traction Co. and the Suburban RR. Serves the communities of 
Oak Park, River Forest, Maywood, Cicero, Berwyn, Forest Park, Lyons, 
Riverside, Brookfield, La Grange and others, having an estimated popula- 
tion of over 135,000. Franchises contain no burdensome restrictions and 
extend beyond 1920. About 10.5 miles of track on private right-of-way. 

Fares.—In Aug. 1920 the co. was auth. by the [ll. P. U. Comm. to in- 
crease fares from 8 cents to 10 cents on its line: operating through the west- 
ern suburb;. V. 111, p. 588. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100) $1,000,000 
Pref (cum), $1,000,000 ($100) _... 62% 1,000,000 
First mortgage $1,000,000 1918 

($500 and $1.000) gold__c*| Harris Trust & Sav. Bank, Chicago, trustee. 

Remaining bonds may be issued for 75% of exts. and enlargements 
with certain restrictions. This issue originally matured Sept. 1 1920 and 
bore 7% int. but was extended for 2 years at 8%. Callable on the Ist day 
of any month at 101 and int. 


EARNINGS.—For years ending Dec. 31: 
Calendar Years— Gross. Netafter Tazes. Int.,&c. Bal., Surp. 
$792 221 $165,416 $59,886 $105,530 
594,773 118,820 50.488 68,332 
Road.—Owns 72.13 miles of track, of which about 5 miles leased for 
operation by Chicago Rys. Co., and operates an additional 0.95 mile under 
long-term lease. 


OFFICERS.—Pres.. Willard M. McEwen: Sec. & Treas., Charles N. 
Heb rer.—V. 106, p. 1230; V. 107, p. 1384: V. 111, p. 558. 


EVANSTON RAILWAY CO. 

ORGANIZATION .—Incorp. Sept. 20 1913 in Lilinois to take over the 
lines in Evanston, [il., formerly owned by the County Traction Co. (now the 
Chicago & West Towns Ry.) 

Franchise.—The company was granted a new 20-year franchise. ; 

Fare Increase.—In Aug. 1920 the Ill. P. U. Comm. auth. an increase in 
fares from 6 cents to 7 cents cash, with 5 tickets for 30 cents. V. 111, p. 792. 


tock. 3500-000 ($100)... —— ae oo 
3s ,. , , 
First bonds, gold___.c*/ 1913 6 288,309 
edna at 103 Aw int__..fInt. at Merch. Loan & Tr. Co.,Chic., Trus. 
General morrenge bon 
Bonds .—Sinking fund of 2% of outstanding bon 


ec. 31: 
Erp., Tazes, Net Inter- Balance, 
Depr..&c. Earns. est. Surplus. 
$164,723 $42.357 $24,489 $17,868 
171,491 ~. 130,661 40,830 24,479 16,351 
se of single track, 10.34 miles. 85-lb. rail. Gauge, 4 ft. 
; Dn. , 

OFFICERS.—Pres., Clement ©. Smith, Milwaukee; V.-P., J. P. 
Pulliam, Milw.; Vice-Pres.. & Gen, Megr., Charles F. Speed, Evanston; 
Sec. and Treas., H. C. Mackay, Milwaukee; Asst. Sec., B. W. Rosenstone, 
Chicago; Asst. Treas., Wm. M. Chester. Milwaukee.—V. 111, p. 792. 


CHICAGO ELEVATED RAILWAYS.—A _ voluntary association 

similar to Massachusetts Electric Companies. 
Unification of Surface and Elevated Lines and Construction of Subways, &c. 
On Aug. 14 1918 the City Council passed a proposed ordinance for the 
tion of surface and elevated lines and for the construction of sub- 
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ways, which was submitted to a referendum vote of the people on Nov. 5 
1918 and rejected by them. V.107,p.1836. For digest of this ordinance 
see V. 107, p. 1292. The roads included were the Chicago Railways Co., 
Chicago City Railway Co., Calumet & South Chicago Ry. Co., Southern 
Street Railway Co., Metropolitan West Side Elevated RR. Co., North- 
western Elevated RR. Co., South Side Elevated RR. Co. and the Union 
Consolidated Elevated Railway Co. The ordinance provided for a 
north and south subway system, an east and west subway system and 
vast improvements and extensions of surface and elevated lines; $70.- 
943,020 was the city purchase price set for the elevated roads as of June 
30 1916 with additions to or deductions from capital account to date of 
effective date ofordinance. After thereferendum rejection of the ordinance 
the local | agg grains oe mm Committee of the Chicago City Council took up 
the question of revising the ordinance and recommended a lease of the 
traction properties. V. 108, p. 1274. 

On Apr. 19 1917 the Ill. Supreme Court upheld the right of the State 
Public Utilities Comm. to regulate street car service in Chicago regardless 
of the provisions of the contract ordinances of 1907, between the Chicago 
City Council and the surface lines. 

At midnight Nov. 2 1913 began through-routing north and south elevated 
trains, using the Loop for that purpose, and established free transfer sta- 
tions between said trains and trains of Metropolitan and Oak Park cos. 

As the project for uniting under one control the elevated railway and sur 
face roads of Chicago was not carried out by July 1 1914, the Common- 

. wealth Edison Co. purchased from the syndicate which underwrote the 
pref. shares approximately 200,000 shares of Chic. El. com. stk. for about 
$6 .000 ,000 in accordance with the terms of an agreement said to have been 
entered into in 1911. 

Fares.—In Sept. 1918 applied to the Ill. P. U. Comm. for auth. to in- 
crease fares from 5 cents to 7 cents. The Comm., however, auth. the co. 
to charge only 6 cents, effective from Noy. 22 1918 to Dec. 311919. V. 
107. p. 2008. Effective Aug. 8 1919, however, the Comm. auth. the co. 
to charge_an 8 cent fare in Chicago to continue until Feb. 1 1920. V. 109. 
p. 577. Effective Feb. 1 1920 the Ill. P. U. Comm. issued an order chang- 
ing fares to 8 cents cash, with tickets at 7% cents in Chicago. Ticket 
fare between Evanston and Chicago was raised to 12 cents. Effective 
Aug. 4 1920 was auth. by the P. U. Comm. to increase cash fares from 
8 cents to 10 cents, with tickets at 4 for 35 cents. V. 111, p. 588. The city 
has appealed from this order. V. 111, p. 895. 


ORGANIZATION .—Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. Ry., Northwestern 
Klev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36,294,900 stock of these companies—see offers in V. 92, p. 1498. All 
the stocks have been turned in, a small remnant of Northwest L pref. being 
bought in August 1913; V. 97, p. 728); also, if it so elects, the stocks of the 
Union Consol. Elev. Ry., Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the afore-mentioned companies. These roads operate about 
196.22 miles of track. 

in July 1914 the National City Bank offered the $14,000,000 gold notes 
(V. 98, p. 1992), the proceeds of which, together with the sale of $/ ,000,000 
10-yr. 6% debentures and $12,500,000 bonds of the Northwestern Elev 
RR. were used to retire the $30,000,000 3-yr. notes which matured July 1 
1914, and to provide working capital. 


Decision.—On Apr. 24 1914 the Supreme Court affirmed the decision of 
Judge Scanlon of the Circuit Court (V. oF P- 1425) and dismissed the suit 
of State Attorney Hoyne against the Met. West Side, South Side and Union 
elevated railroad cos., alleging that they violated their State charter by is- 
suing watered stock. 


Default, &c.—The July 1 1919 coupons on the $7,000,000 6% debentures 
were not paid when due. V. 109, p. 370. etn pew the default (V. 199, 
. 370) made on the $13 ,626,000 2-yr. 5% secured notes (originally matured 
fn 1916 but were extended to July 1 1919 at 6%) due July 1 1919, the follow- 
ing protective committee was organized and has called for deposits. For 
statement issued by the committee see V. 108, p. 2527. 


Committee for Secured Gold Notes.—Charles E. Mitchell, Chairman, 
Pres. National City Co., N. Y.; George M. Reynolds, Pres. Continental 
& Commercial National Bank of Chicago; John H. Mason, Pres. Com- 
mercial Trust Co., Phila.; T. Hartley Given, Pres. Farmers’ Deposit Na- 
tional Bank of Pittsburgh; R. Floyd Clinch, of Crerar, Clinch & Co., 
Chicago, with K. W. Berry as Sec., 55 Wall St., N. Y. City. Depositaries: 
National City Bank, N. Y., and Continental & Commercial Trust & Savings 
Bank, Chicago. V. 108, p. 2527. | 

Report by Stone & Websier on Physical Condition of System.—V. 109, p.2355. 

Valuation to Be Made.—See V. 109, p. 1272. 

STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Coumes. 22> ego » ealaee x” a 250,000 she.  _...-- — 

rer, | ° ares. fa. caee j=) ° OCxt. 
ior gold notes (closed {ssue) | 1914 68 J-J $14,000,000 July 1 1919 
































































































































































































































































































































































































































($1,000), $14, ,000._.c*\Iilinois Trust & Sav. Bank, Chic., trustee. 
Debentures $7,000,000 ($100; 1914 6¢J-J 7,000,000 July 1 1924 
Se Ae deabbense c*tf\Int. at National City Bank, New York. 

1,230,000 See text. 


Equip tr certfs gold Ser ““A’’{ 1914 5g F-A 2: 
A do ik. ae ee 44,000 See text. 
guaranteed by endorsem’t.|Commercial Tr. Co. of Phila., Trustee. 
SRD SEPEEndosdecnscscos e660 ‘sbseeee LA écitéioncave 


Stock.—Com. and pref. shares expressed at par value of $100 each. The 
pref. stock is redeemable at $100 and accrued dividends. 

Notes —Pending the formation of a concrete plan for the unification of 
surface and elevated lines and appropriate municipal action in the matter, 
the holders of $13,626,000 of the $14,000,000 5% notes due July 1 1916 
consented to extending same to July 1 1919 (see above under “Default, &c."’) 
at 6% interest, with a cash payment of $15 in respect of each $1,000 of 
extended notes (to provide which the trustees borrowed $1,300,000, giving 
their note therefor). In addition, the value of the security for the notes was 
materially increased and an agreement made with the Commonwealth 
Edison Co. whereby all claims for power supplied to the railroad cos. after 
June 30 1916 and until maturity of the extended notes will be assigned to a 

and will be paid only if and as other floating debt of sub. cos. (except 
capital debt) is not increased. In case other collateral] securities pledged for 
the extended notes shall upon sale prove insufficient to pay such extended 
notes in full, the said power claims then unpaid will be placed on a parity 
with the extended notes. V. 102, p. 2341; V. 103, p. 578. The notes are 
now secured by pledge of substantially all of the stock of the Northwestern 
Elev. Ry., the Met. West Side Elev. Ry. and the South Side Elev. RR.., 
having a total par value of $36,292,500, and notes and claims against these 
companies aggregating $1,070,000. Red. at par and int. on any int. date 
on 30 days’ notice. Int. payable in N. Y. or Chicago. Int. at rate of 5% 
was paid on the unextended notes to Jan. 1 1919. 

Deb. notes are red., all or any part, when drawn by lot on any int. date 

é at 102% on 4 weeks’ notice. V.99, p. 195. The equip. trust as above is 
joint obligation of the Met. Northwestern and South Side Elev. cos. and not 
of the Chicago Elev. Rys. The Ser. ‘‘A’’ certifs. are due in s.-a. installments 
from Feb. 1 1917 to Aug. 1 1926, $102,000 each Feb. 1 and $10%,000 each 
\ Aug. 1. They are guar. by end. on each certif. by the Met. West Side El., 
{ Northwestern El. and the South Side El. V. 100, p. 53. $820,000 retired. 
Series ‘‘B*’ mature $110,99v semi-annually from Feb. 1 1927 to Feb. } 1929. 
Dividends.—On pref... \uitlal div.—14 %—paid Dec 1 1911. In 1912 
’ 4 and 1913. 6% in 1914. March, 144%: June.1%% None since 
REPORT.—For year ending June 30 1919, in V. 109, p. 2167: 
Combined Earnings (Inter-Company Rentals Deducted). 
June 30 Gross ‘Net Other Interest, Divs., Balance, 
Year— Income. Earnings. Income. Tares, &c. &e. Sur. or Def. 


$ ~ 3 z 
1918-19___10,587 462 3,747,998 141,464 3,444,935 593.539 def.149,012 
1917-18... 9,777,164 4,549,187 150,490 3,322,858 1,198,395 sur.178,423 
1916-17__- 9,289,913 4,465,427 151,589 3,249,996 1,176,345 sur.190,675 


Income Account of Chicago Elevated Rys. Collateral Trust. 
























































Calendar —_———_- Income Gross Interest & Balance, 

Year— Dividends. Interest. Income. Erpenses. Surplus. 
EE SS: $1,176,572 $195,439 $1,372,011 $1,371,513 $498 
OS 1,196,702 90,9 1,387,682 1,362,179 25,504 
SEE RES 1,218,991 153 ,483 1,372,475 1,248,674 123,801 


OFFICERS.—Pres. of constituent cos., Britton [. Budd; Sec., W. V 
Griffin; Comp., Edward A. Brion. 


TRUSTEES.—William G. Beale and Samuel Insull. 
SAU Eye COM MITTEE.—Samuel Insull, W. A. Fox ana J. H. 


u 

GOVERNING COMMITTEE .—Samuel Insull, Chairman; Gilbert E. 
Porter, Britton I. Budd, J. H. Gulick and W. A. Fox.—V. 109, p. 1461, 
2167, 2172, 2439: V. 110, p. 464, 2567; V. 111, p. 294, 583, 612, 791, 895. 








(1) Metropolitan West Side Elev. Ry.—An electric road. 
Proposed Ordinance Embodying Unified Operation of Surface and Elevated 
Lines.—See Chicago Elevated Railways above. 


ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore- 
closure on Jan. 4 1899. Franchise expires April 7 1942. 


: STOCK AND BONDS— Date. Interest. Outstand’g. Maturity ,&c, 
I, Crt $7 .462,8 See text. 
Fireg morcgace.’ $10,000,007: 1808 2a VIA 1000000: Ane tontiss 
rezace, , . 4 aa , , ug 
($1,000), gold... .- c*tf;Cent. Trust Co., N. Y., and G. Sherman, Tr. 
Int. at Cent. Trust Co., N. Y. and Chicago. 
Ext mortgage, $5,000.000{ 1901 4¢ J-J 25,000,000 July 1 1938 
($1,000), gold, red at 105;Northern Trust Co., Chicago, Trustee. 
On any interest day on 4/Interest at company’s office in Chicago, or 
weeks’ notice... __- c*tf| Central Trust Co., New York. 
Equipment trust certificates—See under Chicago Elevated Railways. 
@ $567 .000 included in this amount is held by Chic. Elev. Rys. coll. trust. 
The extension mortgage of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 h. p. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V.72, p. 1080; V. 75. p. 29: V. 86, p. 1160 
Has guaranteed $498.000 bonds of Union Consolidated Elevated. 


LATEST EARNINGS.—See joint statement under Chic. Elev. Rys. 
No separate reporis now made for the subsidiary companies. 


DIVIDENDS.—For dividend record see ‘“‘Electric Railway’’ Section for 
May 1916. Dividends not now reported as all the stock is owned by 
Chicago Elevated Rys. 


ROAD .—From termina! station at 5th Ave. westerly abcut 6% miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park hranch), 23.83 miles. Miles of single track, 
owned, 46.98; under contract. 6.64; total operated. 53.62 miles of track, 
2xclusive of 7.64 miles of side tracks. Standard gauge. Right of way is 
»wned in fee. 284 motor cars, 223 coaches and 17 miscellaneous. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles of double track. V. 79, p. 1704. 

OFFICERS.—Chairman of Board, Samuel Insull; Pres., B. I. Budd, 
Sec. & Treas., W. V. Griffin; Aud., T. B. MacRae; Gen. Mer., E. C. Noe. 
Office, 72 West Adams St., Chicago.—V. 107, p. 1004, 1287. 

(2) Northwestern Elevated RR. 

Ordinance Embodying Unified Operation of Surface and Elevated Lines.— 
See Chicago Elevated Railways above. 

URGANIZATION,—Incorp. in [llinois. Road was formally opened 
for business on May 31 1900. V.70, p. 1049. Franchises extend beyond 
the maturity of the bonds. 

In y= 1901 the Union Elevated RR. was me Se The Chicago Ele- 


vated . provided the cash to take up the $18,000,000 North 
Elevated ist 4s which matured Sept. 1 1911 Neato aig 


On Aug. 21 1911 stockholders authorized $25,000,000 Ist M. 5s (V. 93, 
p. 527). None of these bonds sold at the time, but in July 1914 $12,500,- 
900 were sold (V. 98, p. 1920) to a syndicate of bankers and subsequently 
disposed of by them. 


STOCK AND BONDS— Date. Interest. rere: Maturity. 


Cosas Fe ga y thy ie den 
ref 8 s* 0 n-c, l ’ + -—— = = . 4,944,400 See text. 
ist M $25,000,000 red as af 1911 5g M-S  12°500'000 Sept 1 1941 
whole at 102 & int on 30;Ill. Tr. & Sav. Bk., trustee, under mtge. 
days’ notice ($1.000)_c*tf| Central Tr. Co., N. Y.. trustee und. sup. M. . 
ag pry trust certificates of 1914—See under wmtoage Elevated Railways 
he Ist M. bonds are an absolute first lien, subj. only to the Union Elev. 
RR. Ist M. 5s; also secured by deposit of $528.000 Union El. 5s. The re- 
naining $12,500,000 Northwestern bds. may be issued only for cash cost of 
netterments, extensions and add'ns acquired after July 1 1914 under certain 
conditions. Sinking fund of 1% outstanding bonds payable annually 
began Sept. 1 1919. $391,000 bonds in sinking fund Oct.15 1920. Bonds 
in sinking fund are held alive. 


LATEST EARNINGS.—See joint statement under Chicago Elev. Rys. 
No separate reports now made for the subsidiary ccmnanies. 
Dividends.—An initial div. of 1% was paid on pref. Oct. 18 1909 and 1% 
a. to April 1911; none thereafter to March 1912, when 2% was aid. 
tvs. not now reported, as entire stuck is owned by Chicago Elevated Rys. 

ROAD.—Miles of single track: Owned, 44.98 m.; operated under con- 
tract, 16.51 m.; total, 61.49 m. (of which $29 m. sidetrack). Right of way 
is all owned in fee except at street crossings. 

Under an operating agreement with the Chicago Milwaukee & St. Pau 
Railway Co. made in 1907, this company's service was extended May 16 
1908 to Evanston over the Evanston Division of the former road. Ser- 
vice on new track elevation to -liminate grade crossings was commenced 
Jan. 6 1916 on this division. Ertension to +‘ ilmette opened April 1912. 
All track oper. (incl. loop), 66.21 miles. 80-lb. T. rails. 230 motor cars, 
202 coaches and 4 miscellaneous cars. 


OFFICERS.—Same as for Metropolitan West Side Elev. Ry.—V_ 100, 
p. 230, 399, 1079, 1350; V. 105, p. 2273; V. 107, p. 1004, 1288. 


(a) Union Elevated Railroad. 

Ordinance Embodying ‘Unified Operation for Surface and Elevated Lines.— 
See Ciicoge Elevated Railways above. e 

Is used [= the Chicago elevated roads and Ils owned by Northwestern 
flevated RR.; recelves 4c. for each passenger carried, besides all expenses 
for operating, repairs and taxes. Franchise expires in 1945. 


BONDS— Date. Interest. Out#anding. Maturity. 
is¢tM .$5, ,000 ,2($1,000)cpt 1895 5 A-O $4.472.006 Oct 1 1945 

Interest at Chase Nat. Bank, N. Y., and [ll. Trust & Sav. Bank, Chicago. 

Bonds.—Of the $5,000,000 bonds issued, $528,000 are deposited as se- 
curity for the $12,500,000 Northwestern Elev. 5s. 


ROAD.—The loop is 2.12 miles tn length, double-tracked Bary rails). 
aad runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
‘ake St. Road ~pened Oct. 10 1897. Trains of the Chicago & Oak Park. 
\fetropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which ts leased to the latter. V. 107, p. 1288. 


(3) South Side Elev. RR.—(“Alley Elevated”’).—An electric elevated 


"OAL 

ORGANIZATION .—Successor January 1897 to Chicago & South Side 
R T. RR. (foreclosed per plan V.63,p.1158). July 31 1900 the Appellate 
(Court sustained the validity of the foreclosure (V. 71, p. 236). and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V. 74. 


0 477 #£xFranchise expires March 26 1938. Leases the Chicago Junction 
Rit., which see below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


oor ef oe 7 4142 7FV7" is eeuwneanaca a @ 


= So aage. $5,000 ,000,] 1904 4 oo y-3 #1 D080 000 July 1 1924 
ret mor e, J ; . - ‘ 
gould ($1000) ala i al c* ve} Int. at un te & Sav. Bank, Chic... Trustee. 


Equipment trust certfs.—See under Chicago Elevated Rys. 
nds —Are subject to call at 105 and interest. 

idends.—See ‘‘Electric Railway’’ Section for May 1916. Dividends 
not now made public, as entire stock is owned by Chicago Elevated Rys. 


REPORT .—See joint statement under Chicago Elev. Rys. No separate 
reports now made for subsidiary cos. 


ROAD.—Owns elevated road in operation in Chicago upon a purchased 
right-of-way from Congress St. to Jackson Park and to Englewood. Elec- 
tricity was introduced as motive power late in April 1898. Operates 
motor cars, 52 coaches and 14 misc. cars. On 16.15 miles of structure has 
a total of 36.05 miles of single track main line incl. 6.30 m. leased. Also 
has 9.99 miles of side-track, making total track 46.04 miles. 

OFFICERS.—Same as for Metrop. West Side Elev. Ry.—V. 93, p. 528; 
V. 105, p. 2273; V. 107, p. 1005. 


(a) Chicago Junction RR. 


ORGANIZATION.—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 

the Sou at any time 





t company 
wish to absorb it. Is leased to the South Side Elevated for oO yeast (with 
right to purchase at ot years), rental being interest on bonds, 
tax 
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33 $2,327 ,000, gold} 1905 428 M-S8 $2. 327 000 Mech. 1 1945 
($1, , guar p & i._..c*{ First Trust & Sav. Bank, Chi o, Trustee. 

Bonds. rh in subject to callat105andint. in event of consolidation with 
South Side Elev., this issue of bonds is to be retired. V.80,p.871. Bonds 
are guar., p. &1. . by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p. 565. 

ROAD. —Consists of an elevated road (from junction with South Sid« 
“L” at 40th Street) to the Stock Yards, and a loop around the same, 3.75 
miles. Was completed in May 1908. 


OFFICERS.—Pres., A. E. Rawson; V.- 
hill Broome; Treas. & Asst. Sec., J. W. 
87, p. 346. 


CHICAGO & OAK PARK ELEVATED RR. 

Ordinance Embodying Unified Operation of Surface and Elevated Lines. 
—fSee Chicago Elevated Rys. above. 

Receivership.—On Nov. 13 1911 Judge Kohlisaat appointed Samue! 
Insull receiver for the Railroad. V. 93, p. 1386. On Dec. 29 1911 re 
ceiver was authorized to issue $2,000,000 receiver's certificates for improve- 
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway. 
N.J., was appointed receiver for the Railway Co. V. 94. p. 123. 


Foreclosure.—Judge Kohisaat in the U. 8. District Court at Chicago, on 
July 17 191%, ordered the foreclosure sale of the railroad. The amount 
found to be due was $5,080,984. Upto Oct. 1 1920 road had not been sold. 


Sale of Securities.—-On June 20 1912 Geo. H. Church bid in for $256,000 
the following securities formerly owned by the Chic. & Oak Park Elev. Ry: 
$859,000 Lake St. Elev. RR. 5% inc. bonds: demand notes of Chic. & 
Oak Park Elev. RR. variously dated from April 23 1904 to June 15 1910 
ageregacing $1.989.528; $5,850 Lake St. Elev. RR. inc. bonds scrip. At 

Sheriff's sale in New York on Jan. 26 1912, Mr. Church bid in for $2,000 
ali title of the Ry. Co.in the foregoing bond and notes, also some $473,000 
additional notes of the Kaliroad Co., and in certificates for 91,651 17-40 
shares of Chic. & Oak Park Elev. RR. V. 94, p. 1763 

The Chic. & Oak Park Elev. Ry. was tncorp. in New Jersey on April! 22 
1904 to hold the securities of the Chicago & Oak Park Elevated Railroad 
Co., formerly the old Lake Street Elevated RR., reorganized per plan ip 
V.77, p. 1874: V.78, p. 1392. Northwestern Klevated owns 51% of stock 
Franchise expires in 1930. 


war K AND BONDS— Date. 


ery St El ist M, $5,000,000,{ 1893 5 J-3 4.4: 
guar by N W Uae tf{Cont’ & Comml. Trust & Sav. Bank, Chic. 
and Central Tr. Co. of Lilinois, C thic., trus. 
5% 128,600 
151,000 


P., H. E. Poronto: Sec., Thorn- 
Austin; Aud., C. C. Chace.—yvV. 


Interest. Outstanding. 


pees 10,000, 900 


Maturily 


Income mtge, $1 000,000... 

Equipment notes 

Real estate miges. atin 6,862 ; 

Receiver's certfs, $2,000,000... ___- LMA weed 
Bonds .—First mortgage bonds assenting to reorganization were stam ped 

subject to call at 105 and int. on any interest date. The old income bonds 

with the exception of $128,600, are held in treasury of the railway company 


ROAD .—Owns a double track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms ap extension comprising 4 miles more of double track ‘Total 
single track, 22.71 miles. 186 passenger cars: 4 miscellaneous cars. 

REPORT .— For years ending June 40 for Railroad Co 

Year— ross. Net. Other a: 
1918-19 __....__...$1]-,027 ,895 $58,459 $6,159 

949,753 189,107 4,304 
938,288 259,122 4,496 
7 222,310 4.198 
4-15 - & 240,288 4.362 
RECEIVER. "— Samuel Insull.—V. 99, p. 1215: Vv. 
86. 


UNION CONSOLIDATED ELEVATED RY 

Ordinance Embodying Unified Operation of Surface and Elevated Lines. 
—See Chicago Elevated Rys. above. 

ORGANIZATION .—Formed in 1896 and built from Union Elevated at 
5th Ave. west to Market St.: thence to Metropolitan W. 8S. El.: total 
1-5 mile of track; is operated by the Metropolitan West Side El. Franchise 
expires Oct. 7 1945. 

On July 7 1914 Judge Windes in the Circuit Court held that State Attor- 
ney Hoyne should be prevented from proceeding against the company on 
the ground of overcetetsaee. See item under caption of “Chicago 
Elevated Rys.” in V. 97. p. 1425. and also see V. 199. 

STOCK AND BONDS— Date ag Maturity 
mise pold. -| 1896 58 53 ,000 tig 1 1936 
gu A, SE cptla. Sherman, wY -P.Ocn. Tr. es -» Trust 
sor eae $1,060.00 which $500, 000 series ‘‘A.’ ¥2 ee 
Of the $500, 000 Series A” bonds, $453, 000 are te, SB (of. shy aes 
000 held by Chicago Rys. Coll. Trust); $45.000 are in treasury and be 


OFFICERS.—Pres., Samuel Insull: V.-P.. Gilbert &. Porter: Sec. and 
Treas., W. V. Griffin.—V. 99, p. 199: V. 107, p. 1288. 


i —— 


CINCINNATI, OHI 
CINCINNATI & COLUMBUS TRACTION Cc com trolley road. 
le, &c.—On Jan. 31 1920 the road was sold for the account of the bond- 
holders on a joint bid to Joseph Joseph & Bro... N. Y. City. = the Hyman 
Michaels Co., Chicago, price not disclosed. V. 1 10, p. 658; V. 111, p. 1277. 
The pure hasers it reported. are dismantling the centr for ju For 
history of this co. Electric Railway Section’’ of Nov. 15 1919. 


CINCINNATI GEORGETOWN & Pstredy va ae tdi RR. 

ORGANIZATION .—Formeriy a narrow- team road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Has no franchise lantbasions and is located on private right-of-way. 
In Sept. 1911 entered into a management agreement with the Felicity & 
ge) RR. and the Ohio River & Columbus RR. (a steam road). 

On Jan. 1 1914, however, management changed and the Ohio 

Minny & Columbus was again divorced from the other two roads. Has 
contracts to wey electric current for municipal distributing systems of 
Georgetown and Bethel, Ohio. 

Fare Decision.—On Feb. 17 1914 the Ohio Supreme Court sustained the 
ms of this company and the Interurban Ry. & Terminal Co. to charge 

cents from Cincinnati to California (Ohio) and Coney Island (Oltio). 

both now forming part of Cincinnati V. 98. p. 610. 

On Jan. 15 1918 the Inter-State Commerce Comm. auth. an increase of 


15% in passenger fares. 
Interest. Outstanding. Maturity. 


STOCK AND BONDS— Date. 
Stock, $1.500.000. $1.509,.000 
let mt e, $1.000,000, gold | 1902 1,000,000 Jan 1 1932 
c* \Int. at Union Sav. Bk.&Tr. ‘Cin... Tr.,&inN.Y 
Fel & Beth Ist M $100,000, ¢! 1905 5 g A-O 100. “ag Oct 1 1935 
($1,000). not callable. ._c*!Int. at Union Sav. Bk. & Tr., Cin. . Trustee. 
ROAD .—Operates 53.7 miles from Cincinnati southeasterly to Russel- 
ville. including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
ao Felicity & Bethel has 8.5 m_ of track between the points named in ite 


OFFICE RS.—Pres., & Treas.. ay | A. Haigh: V.-Pres., W. J. 
son; Sec., A. L. C. Henry; Gen. Mer., 


Charges. Defictt 
$522,655 $458,038 
507 ‘Sot 414,390 

: 220.603 
223.459 
189.195 


433. 
105, p. 2271; V. 107. 








Thom- 
. H. Elfner.—V. 106, p. 295. 


a oie 2 LAWRENCEBURG & & AURORA ELECTRICSTREET 

Receivership.—The company having suffered damage from the 1913 flood, 
Judge Warner at Cincinnati on June 23 {913 & pointed F. B. Shutts, of 
Florida, receiver on application of a : “Heoven, BR, it is stated, 
loaned the company $125.000. V. 96, 71530" On Dec. 28 1914 C. E! 
Hooven was Woe ointed receiver upon the resignation of F. B. Shutts. 
Subs wend ay Stark was appointed co-receiver. 

OR TION .—Incorporated in Nov. 1898. 

net ti — Dec. 1917 was granted a new 20-year franchise authorizing 
the co. to construct a new line within city limits in lieu of a portion of its 
existing route, construction to begin within one year from date of acceptance 
of franchise ordins nance. The ee gives — co. =e a 
passengers express ma ges an 
provides for 5-cent and 10-cent fares TP tone for pte 


the co. must pay the city $1,500 per annum V. 106, p. 394. 


| increased fares in Addyston, Cleves and North Bend. 





a 


a 








After 10 ‘ standing notes and the accruing int. 
ome In | notes from year to year. 
une 1920 the co. was granted a two years’ emergency franchise a 4 weeks’ notice. 


V. Lil, p. 73. 

Fares .—Effective Sal 9 19: 20 the co. was auth. by the Ind. P. 8S. Comm. to 
increase its city fare from 5 cts. to 7 cts. and to sell tickets for 50 cts. Auth. 
was also granted to ei fa. es from Lawrenceburg to Aurora from 10 
cents to 12 cents. V. 111, 204. 

The $750,000 lst mtge. Vy due July 1 1919 had not been paid up to Oct. 15 
1920 and no arrangements had been made for the payment of same up to 
that time, but we are advised that the co. will undergo a reorganization in 
the near future although no plan has as yet been form ; 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $750,000 
Pref,6% cum, $250, 000 58.900 
First mortgage, $750, poragnenans | 1899 750, 000 | July 1 1918 

($1,000). goid Interest Z n. Res. Bk. & Tr. Co., Cin., 
teceiver’s certificates... ---. 44,13 

STOCK.—Pref. stock was issued for money assessed on capital stock. 
No interest has been paid. 


EARNINGS.—For calendar years: 
Year— Gross. Net. Bond Int. Balance. 
SOG. .  ccmnocdamdlbvacidaconmetanee fae: eae. trae 
129,328 21,005 37,500 def.16,495 
ROAD.—Operates 31.97 miles of track from Anderson's Ferry, at Cin- 
cinnati, to Aurora, Harrison and Lawrenceburg. 


OFFICERS.—Receivers, C. E. neovgs and Edgar Stark. eV 
578; V. 109, p. 1272;V. 110, p. 1415; V. 111, p. 73, 294, 1277. 


CINCINNATI MILFORD & BLANCHESTER TRACTION CO. 


ORGANIZATION .—Incorp. in Ohio on Oct. 24 1918 as successor to 
the Cincinnati Milford & Loveland Traction (sold to the bondholders for 
$136,000: for history see may blication for May 1918). The new company 
has an auth. capital stock of $400,000.—V. 107, p. 1836; V. 109, p. 1986; 
V. 110, p. 167. 


RECTED - 


108, 
p. 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 

kee ceiver ship. —On Oct. 1 1914, on application of the Westinghouse Elec. 
& Mfg. Co., a creditor for $2, 500, Charles S. Thrasher of Cleveland and 
Oharles M. Leslie of Cincinnati were appointed receivers. The Westing- 
house Co. charged that the company had defaulted in the payment of in- 
terest on its bonds and is insolvent. The company joined in the applica- 
tion. See V. 99. p. 969. and 1052. 


QURGANIZATION .—lIncorporated tn Ohio on Nov. 3 1992 and is a con- 
solidation of the Cincinedati & Eastern Electric Ry., the Rapid Kallway Co. 
the Suburban Traction Co. and the Interurban Term. Co. In July 1907 
obtained authority to issue $1 ,000.000 pref. stock, of which $900,000 was in 
exchange for an equal amount of Ist mtge. bonds dated 1903. V. 85, p 
ov 169. hae 1903 bond issue was canceled. In 1908 a new mortgage 
mace, a8 veliow. 

Rate Dectsion.—On Nov. 19 1915 the Ohio Supreme Court affirmed the 
the decision of the Circuit Court of Hamilton County holding that the com- 
pany is obliged to carry passengers for a 5-cent fare between Pleasant Ridge 
and Kennedy Heights and the musines« section of the city. 

Fares.—In Feb. 1918 the Ohio P. U. Comm. auth. the co. to increase 
fares from 2 to 2% cents per mile. In July 1918 the receivers applied to 
the County C ommissioners of Hamilton C ‘ounty, O., for a revision of the 
franc ~~" — by the county so as to remove restrictions as to rates 
of fare. 107, p. 291. 802. 

| ae RS —On Hor. 26 1917 the Court of Appeals at Cincinnati, reversing 
the order of the Court of Common Pleas, held that the receivers have 
no auth. to abandon the franchise between Cincinnati and Bethel as pro- 
posed. See V. 105. p. 2272 

Dismantlement.—In 1919 the tracks and overhead of the Suburban 
Traction Co. were dismantled and sold for junk. 


STOCK AND BONDS— Date. Interest. 
Common, $2, / 
Pref $1,000.000 ($100) 5% -- 1 ,000 ,000 
First mortgage, $1,650,000. f 1908 5 J-J See text 

gold tf\ Int. at Citizens’ Sav. & Tr. Co.. Clev., Trus. 


Bonds.—Only $122,500 of bonds were actually issued, the remainder 
being used as collateral for loans, but on Feb. 7 1916 the Citizens’ 
Savs. & Trust Co., Cleveland, as trustee, sold at foreclosure $1,324,000 
of the bonds used as collateral to the holder of a 6% promissory note for 
$1.300.000. dated June 12 1912. 

Earnings.—For the year ending Dec. 31 1919, gross, $212,653; net, after 
taxes, def., $16,053. In 1918, gross, $224,118; net, aft. taxes, def., $82.384. 


ROAD. —Bxtende from Cincinnati to New Richmond, 22 miles, and from 
Cincinnati to Lebanon, 33 miles. Owned: trackage, incl. second, main, 
sidings, &c., 52 miles. Operated See, incl. traffic arrangement in 
Cincinnati, 74 miles. Gauge, 5ft.2% in. Cars enter Cincinnati over the 
tracks of the Cincinnati Traction Co. 70-lb. and 97-lb. T rail. 


OFFICERS.—Receiver, C. M. Leslie; Pres., Geo. H. Worthington: 
pF ape Ties Hutton; Sec. and Treas., J. F. Egolf.—vV. 107, p. 291, 402, 
, 1101. 


OHIO TRACTION CO. 


ORGANIZATION .—Incorporated tn Ohio on May 22 1995 and owns 
practically the entire capital stock of the Cincinnati Traction Co. and 
Cincinnati Car Co., besides an interest in the common and preferred 
stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the Cin. & Hamilton Trac. Co. was assigned to this company 
by the Cin. Interurban Co. and the ‘atter oqueeey, awe in liquidation. 
This company also acquired the property of action Building Co.., 
which went into liquidation. 


Refinancing Plan.—In Jan. 1920 the Ohio P. U. Comm. a proved a 
modified plan of refinancing already approved by the stockholders which 
provided for (1) an issue of $2,250,000 7% Ohio Trac. Co. notes, to be re- 
tired in 3 ro through a sink. fund; (2) an issue of $2,250,000 Cine. Trac. 
Co. 25-yr. 6% debentures. ‘These were used to reimburse the Ohio Trac. 
Co. for moneys advanced the Cincinnati Trac. Co. for impts. and to provide 
for the $250,000 reserve fund required by the franchise ordinance. 2,000,- 
000 of these are held by the trustee as security for the issue of 3-yr. notes. 

The proceeds of the sale of the notes were used to pay the city the deficit 
of $597 ,000 in franchise tax due it; to provide for the taking up of an issue 
of $233,000 outstanding notes; to pay off $1,075,000 in bank loans and to 
pay for impts. already made. V. 110, p. 77, 562. 

The above plan permitted the co. to continue to operate on a 7-cent fare. 
Under the terms of the franchise ordinance, fares would automatically 
have increased to 7% cents on Jan. 1 1920 had not this plan been adopted. 
V.110, p.77. Compare V. 109, p. 2171, 2356. On Sept. 1 1920, however, 
fares were raised to 8 cents. 

Report for Year 1919 by Dept. of Street Railroads.—V. 111, p. 1279. 

Decision Placing All Lines in Cincinnati under Service-at-Cost.—V. 111, 


Outstanding. 
$2 500 000 


Maturity. 


STOC K— Date. Interest. ng. 
Common, $10,000,000 ($100).  -... J $8,655,000 See text. 
Pref, $10,000,000, 5% cum 4 8,500,000 
First mtge, $2,500, 000 6 
Phila., Trustee. 


sinking fund ($1,000 
Coll trust notes 2 2.250 ,000 Jan 1 1923 


($1,000) g 


Outstanding Last Die. 


2,500, 
Int. at Fidelity Trust, Co., 
1920 7g J- 
tf {Int.atUnionSav.B. &Tr.Co. ,Cinc., Trustee. 
Stock.—Further issues of stock can only be made for acqauirement of 
other properties and additions to the present properties. 
Bonds .— First mtge. covers holdings of stock of the Cincinnati Traction 


$3.7 756. 000) 


Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other property and franchises exception Traction cos. ownership of stock in 
Cincinnati Dayton & Toledo Traction Co. Bonds are redeemable as a 
whole or in part for sinking fund on any Int. date at 103 and int. Sinking 
fund provides for retirement of bonds at maturity. V.92, p.726. Amount 
in sinking fund Jan. 15 1920, $542,000. 


Notes.—Secured by pledge of 19,989 shares of Cinc. Trac. Co. stock, 


| 14,995 shares of the Cincinnati Car Co. stock, $2,000,000 6% debentures 


of the Cinc. Trac. Co. and the Traction Bidg. in Cincinnati (subject te 
$1,958,000 bonds). The remaining $1,500,000 notes may be issued for 
impts. under certain restrictions. A retirement fund of $650 ,000 ween 
has been established to be deposited with trustee to purchase notes month] 
at the lowest price offered, or by lot at the call price. These notes will 
retained by the trustee and kept alive as additional security for an aah. 
will be used to purchase additional 
Call. all or in part at 101 and int. any time on 
V. 110. p. 562. 








OcT., 1920. | 


ELECTRIC 





RAILWAYS 





31 











Dividends.—First div. on pref. stock—1\ %—was paid Aug. 1 1905 | 
and same rate paid quar. to and incl. Nov. 1915. The Feb. 1916 div. was 
deferred. See Pres. Schoepf’s letter in V. 102, p. 437. On Com., first 
So, 1 aoe Sane Mi gttateh 1S july ied dee TT Dee 

*? ’ D ’ an., ’ . . y. , CctU., ; 6c., 
1%. In 1913, April. 1%. None since. : ‘ 

EARNINGS.— Gross Net Fized Balance, 
Calendar Year— Income. Income. Charges. Surplus. 
BNTLIE isch shit tn Gndipeedbeh ecu eentinan $272,438 $220.57 $179,000 x$41,577 
DEL. piasannadinotninie 751,225 699 545 197,000 502,545 


2 

x The revised franchise of Aug. 23 1918 permits the Cincinnati Trac. Co. 
to earn fixed sums which will become available to this company for int., 
div. and sinking fund purposes. The amount actually earned by the Cin- 
cinnati Trac. Co. in the year 1918 was short of the ordinance allowances by 
$470,511 and under the piovisions of the ordinance this shortage must be 
made up from earnings of future years. 

OFFICERS.—Pres., W. Kesiey Schoepf; Ist V.-P., Chas. P. Taft; 2nd 
V.-P., Dana Stevens; 3rd V.-P. and Sec., Walter A. Draper: Asst. Sec., 
D. J. Downing; Treas., W. H. MacAlister: Aud., E. J. Boos; Gen. Mer., 
A. Benham. —V. 103, p. 759; V. 104, p. 1593; V. 107, p. 803; V. 108, p. 873, 
2630; V. 109, p. 776; V. 110, p. 562, V. 111, p. 1279, 1370, 1567. 

(1) The Cincinnati Traction Co, 

ORGANIZATION .—lIncorporated in Ohio on Feb. 19 1901 with an auth, ’ 
capital stock of $2,000,000 (which, ail except 11 shares, is owned by the 

hio Trac. Co.), to take over under lease the Cincinnati Street Ry. Co, 
See V. 72, p. 391. 

Franchise Ordinance.—On Aug. 28 1918 the Cincinnati City Council 
assed a revised franchise, which went into effect upon Sept. 231918. The 
ranchise was signed by the Mayor, and thereby became a law, it having 

been decided that the revised francnise would not be submitted to a referen- 
dum vote. V.107, p. 1191. The ordinance modifies the company’s 50- 
year franchise granted in 1896 as permitted at the end of 20 and 35-year 
periods and contains the following main features: (a) City control over ser- 
vice, extensions and all features of operation. (5) A sliding scale of fares 
based on the cost of service with 5 cents as the initial fare with universal 
transfers. (c) Company is to establish a reserve fund of $400,000 through 
surplus earnings. Vhen the reserve fund reaches $650,000 an automatic 
reduction of % cent in the rate of fare wil! take place. On the other hand, 
if the reserve fund should be reduced to $250,000 the rate wil) automatically 
increase % cent. (d) A fixed return to the company on its investment. 
(e) When the rate of fare is 5 cents or less the company may retain 45% 
of the surplus, the remaining 55% going to the reserve fund: when the 
rate is increased to 5% cents the en ee share of surplus will be reduced 
to 30%, and when 6 cents is reached the company may retain only 20%: 
when the rate of fare exceeds 6 cents the entire surplus is to go to the 
reserve. (f) Franchise tax of $350,000 per annum to be paid te the city. 
(q) City to have right to purchase the property of the Cinc. Trac. Co. and 


the Cine. St. Ry. either by condemnation or at the agreed valuation of 
$30,856,950. For further details see V. 107, p. 802, 1003, 1287; V. 110. 
p. O61. 


Fares.—On Jan. 1 1919 the original 5-cent fare provided for under the 
above ordinance being found inadequate, the rate was increased to 5% 
cents, and on April 1 1919 the rate was increased to 6 cents, being the next 
higher scale under the above franchise ordinance. V. 108, p. 1274. On 
July 1 1919 the 6%-cent scale went into effect and on Oct. 1 191% the fares 
were increased to 7 cents. V. 109, p. 370, 1179. <A further increase in 
fares on Jan. 1 1920 was prevented by the adoption of the refinancing plan 
given under Ohio Traction Co. above. V.110, p. 77. On Sept. 1 1920, 
however, fares were raised to 8 cents. V.111, p. 1082. ° 

Ordinance Upheld.—On April 3 1919 Judge Frank R. Gusweiler in the 
Superior Court at Cincinnati upheld the city franchise ordinance and refused 
to grant an injunction to enjoin the increases in fare rates. V.108.p. 1511. 

Report for Year 1919 by Dept. of Street Railroads.—V. 111, p. 1273. 

NOTES— Date. Interest. Outstanding, Maturity 
Debentures $2,250,000__.-.-- 1920 6% See text 1945 
Kquip notes, Series .’f 1911 52 J-J 22,000 See text. 

$220,000, gold ($1,000)_c*| Fidelity Trust Co., Philadelphia, Trustee. 
Equip notes, Series “D,**{ 1912 5 zg A-O 85,000 See text. 

$340,000, gold ($1,000)_c*| Fidelity Trust Co., Philadelphia, Trustee 
Equip notes Series ‘*E’* $200,.-{ 1914 5 g M-8 70,000 See text 
000 gold ($1,000) c*) Fidelity Tr. Co., Phila.. trustee. 
Equipment notes Series v4 1917 52@F-A 385,000 See text 

3550.000 gold..........-- Fidelity Trust Co., Philadelphia, trustee. 
Equip notes Series ‘‘G-1"’ $1,-{ 1919 6 g A-O 850,000 See text 
,000 ($1,000) gold___c*\Fifth-Third Nat. Bank, Cinc., O., trustee. 
Equipment notes Series ‘‘G-2’’! 1919 6 g A-O 175,000 See text 

250,000 Fifth-Third Nat. Bank, Cinc.. O., trustee 
$2,000,000 of the debentures are pledged as collateral under the Ohio 
Trac. Co.'s 3-year 7% notes and the remaining $250,000 are held by the 
trustee as the initial payment into the reserve fund. V. 110, p- 561. 
Series ‘‘C’’ are a Ist mtge.on 50 newcars. They mature $11,000 half-yearly 
from Jan 11912to July 11921. V.93,p.526. Series ‘‘D’’ area lst mtge. 
on 76 new cars and mature $17,000 half-yearly from April 1 1913 to Oct. 1 
1922, inclusive. V. 95, p. 889. Series ‘‘E’’ covers 60 new double-truck 
cars and mature $10,000 semi-annually from Aug. 31 1914 to Feb. 29 
1924. V.98, p. 689,999. Series ‘‘F’’ covers 100 new double truck cars and 
matures semi-annually $27,000 on Jan. 31 and $28,000 on July 31. Series 
“G-l1” are a first mtge. on 105 double-truck cars and mature $50,000 semi- 
ann. (A & O) to April 1 1929. Series ‘“‘“G-2” are a second mtge. on 
the same equipment and mature $25,000 semi-ann. each April and Oct. 1 
to April 1924. 
REPORT.—For 


-~- —-—— =e — — e— e e e 


ears ending Dec. 31: 


Years— ross. Net,after Taz. Rentals. Interest. Bal.,Surp. 
I ok a EE a id $5,739,992 $1,526,946 $1,234,937 $69,639 a$222,370 
» Se aa 6,026,847 2,150,842 1,234,937 30,236 bS85 ,669 
| (Aare 5,951,816 2,064,346 1,234,937 34,792 794,617 


a This sum is $827,550 short of the amount allowed by th ordinance 
for interest and sinking fund on $4,000,000 of the impts. made to Dec. 31 
1916, the return on the additional impts. to that date and the percentage 
tax to the City of Cincinnati. The deficiency becomes a cumulative charge 
against the gross receipts of future years. b This sum is sufficient to pay 
the sums allowed by the ordinance for interest and sinking fund on $4,000,- 
000 of the impts. made to Dec. 31 1916 and the return on the additional 
fmpts. made to that date, and is within $171,528 of the sum due as percent- 
age tax to the city of Cincinnati. The ordinance allows the deficit to be 
earned in future years. 


ROAD .—The Cincin. St. Ry. comprises 227.78 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. Gauge, 5 ft. 


2% in. 

“4 ¥FICERS.—Chairman Executive Comm. and Pres., W. Kesley 
Schoepf: Vice-Pres., Dana Stevens; Vice-Pres., Walter A. Draper; Sec., 
D. J. Downing: Treas., W. H. McAlister: Aud., E. J. Boos; Gen. Mgr., 
A. Benham.—V. 110, p. 561: V. 111, p. 791, 989, 1082, 1273.) 

(a) Cincinnati Street Railway.—Electric. 

Was | on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
ired term of the franchise granted by the City of Cincinnati on Aug. 13 
896, and al! successive renewals and extensions of thesame. The rental is 

intended to Path be dividends of 5 % for the first year, 54% for the sec- 
ond, 5% % for the third and 6% for the fourth year and thereafter. V.72 
p. 136. Franchises, it is claimed by company, mature April 22 1946. 

Favorable Taz Decision.—In June 1915 the U. 8. Circuit Court of Appeals 
at Cincinnati, reversing the lower court, held that the Government was 
obliged to return to the Cincinnati Street Ry., Dayton & Western Trac. Co., 
Columbus Newark & Zanesville Elec. Ry., Ft. ayne Van Wert & Lima 
Trac. Co. and Indiana Columbus & Eastern Trac. Co. about $100.000 
collected from these companies under the old Federal! corporation tax law 
The question at issue was whether these companies carried on business 
within the meaning of the law, having leased their properties to other cor- 

rations, and the only business done by them being to collect and pay out 

e rentals under the leases. The Court held that they usiness 
only incidentally to that of the lessor companies. V. 101, p- 212. 

Valuation. —es Cincinnati Trac. Co. above and In V. 103, p. 578. 

Lease of **Loop.’’—See Cincinnati Traction Co. above. 

ORGANIZATION .—Incorporsted June 21 1880 and in 1896 purchased 

Mt. Adams & Eden Park and Mt. Auburn roads. 
STOCK AND BONDS— Par. Interest. Outstanding. Last dio.,&c. 
Stock, $20,000,000__...._.-- $50 6 Q-J $18,738,950 text 
1, 5% per annum; 
Oct 
190 


’ pri ‘ each: July 1 1 
2. Jan. 1 1903 and April 1 1903, 1.375% each; July 1 
and Jan. 1 and April 1 1904, each 1.4375%: July 1904,14%%: Oct. 1904 
14%. Dividends since bave been at the rate of 6% per annum and will 
so continue to the end of lease and ite renewals. 











OFFICERS.—Pres.. B. L. Kilgour: V.-P., Edward Goepper: Sec. & 


Treas., A. J. Becht.—V. 106, p. 924; V. 107, p. 2097; V. 108, p. 1511. 


(2) Cincinnati & Hamilton Traction.—aA trolley road. 

ORGANIZATION .—This oqmpany was organized in Aug, 1902 as a 
consolidation of the Mill Creek Valley Street Ry. and the HamiltonGlendale 
& Cincinnati Traction. V. 75, On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co. and the Cincinnati Interurban Co. placed 
in liquidation. Rental, year end. Sept. 30 1903. $55,000. increas to 
$100,000 for 1915-16 and thereafter. 

On July 8 1914 Judge Sater ia the U. S. Dist. Court at Columbus held 
invalid the ordinance passed by the City Council on Apr. 27 1914, providing 
for a §-cent instead of a 10-cent fare from Cincinnati to Carthage and Hart- 
ag oe a p. 1392), and granted an injunction against its enforcement. 

. 93. p. ‘ 


STOCK .—Auth. and outstanding, common, $1,100,000; 5% cumulative 
pref., $1,100,000. Par of shares, $100. Divs. payable Q.-J. 

Dividends .—5% per annum is being paid on the pref. stock. The first 
div. on the com. of %% was paid Jan. 1 1904 and 4%% was again paid on 
April 1, July 1 and Oct. 11904. In 1905,1%; in 1906,1%%;: in 1907, 2%: 
in 1908, 2%; in 1909, 2%%; in 1910, 24%; In 1911 and 1912, 3%; since, 
1% quarterly. 


ROAD.—Owns and operates 36.52 miles of track from the *“*Zoo” in Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge’ 
5 ft. 2% in. Operates over tracks of Cincinnati Traction Co. from “Zoo” 
to Fountain Square in Cincinnati. 

OFFICERS.—Pres., B. L. Kilgour; V.-P., Geo. W. Lewis; Sec. & Treas., 
A. J. Becht, all of Cincinnati.—V. 99, p. 196:3V. 106, p..924. 


— 





CLEVELAND, OHIO. 


CLEVELAND RAILWAY CO, 

The receivers of the Municipal Traction Co. having been discharged and 
the debts of that company provided for, the Cleveland Ry. Co. on Mar. 1] 
1910 resumed possession of its lines under ordinance (see below) of Dec.1909. 
Vv. 90, p. 626. The lease to Municipal Traction Co. was canceled of record. 

Franchise Ordinance.—A new franchise ordinance (V. 89, p. 1667) was 
passed in Dec. 1909 by the City Council, and accepted by the railway co., 
based upon the valuation of the co’s property as fixed by Judge Tayler. The 
ordinance grants franchises to operate on existing roads to May 1 1934, sub- 
ject to the right of the city to purchase the property. In May 1919 the life 
of the ordinance was extended for 10 years, from May 1 1934 to May 1 
1944. V.108, p. 2122. In case of purchase the city must pay the capital 
value of said property, as fixed by Section 16 plus at the same time 10% 
of so much of the capital value as is represented by capital stock, assum- 
ing and agreeing to pay, in addition thereto, all the obligations, indebted- 
ness and liabilities of the company, and all liens other than bonded debt 
upon its property then existing, which bonded debt the city shall provide 
for by assumption, by payment or by taking the property subject thereto, 
aS may be provided by law at the time. On and after Jan. 1 1918 the 
city may designate a purchaser or licensee in place of the citv ou pay- 
ment of'same amount. On Feb. 17 1910 at a referendum election the 
electors ratified the ordinance (V. 8&9, p. 1667: V. 90, p. 167, 502). On 
July 10 1911 the City Council passed an ordinance amending that of Dec. 
1900 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2.500 000 for impts., extens. 
and equipt. The ordinance also provided that the right of the city to pro- 
pose exten., betterm ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may Operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for - 
the use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of as. f. to purchase securities and reduce 
capital value. Atareferendum election on Nov. 7 1911, the electors ratified 
the ordinance amending that of Dec. 1909. 

Has franchise in Lakewood, expiring May 1 1944, which provides for a 
3-cent fare within city limits and a 5-cent fare to Cleveland, and gives the 
City of Lakewood the right to purchase the company’s lines within the 
city, subject. however, to the option of the city of Cleveland to purchase 
the entire property of the company. 


Valuation .—Judge Tayler placed the value of the physica! property of the 
Cleveland Elec. re Co. at $17,511,856 and the franchise value at $3,615,- 
$44; total, $21,127, 


700; agreed value of DOR eT Parenqsed from Forest 
City Ry. Co., $1.805.600; total valuation, $22.933.300. To this is added 
$1.158.300 interest or rental accrued, making the entire ‘“‘capital value’’ 
$24.091.600. The bonded debt of $8,128.000 and floating indebtedness 
as of Jan. 1 1908. $1.288.000. or $9.416.000 in all, is deducted. leaving 
$14.675.600. The valuation is to be increased for the purpose of fixing.the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter care 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars. 


Fares.—Fare to East Cleveland is same as city fare. Fare to other 
suburbs 5 cents, or 11 tickets for 50 cents, according to contracts. The 
company's schedules and routes are subject to the supervision of the 
city the rates of fare to be fixed so as to net a return of interest as stated 
above on the capital value of the property and permit of the maintenance at 
all times of a so-called interest fund of at least $500,000. V. 89. p. 1667. 
When this amount falls to $300.000 this shall be prima facie evidence of 
the necessity of raising the fare to the next higher rate. An experimental 
fare of 3c., with lc. extra for transfers without rebate, was tried to see if 
it would yield the auth. int. on capital val.—5% on bonds, 6% on floating 
debt and capital stock. On June 1 1911 authorities orde the fare re- 
duced to 3c. cash fare, lc. extra for transfer, but the latter to be rebated 


whentakenup. V.92, p. 1498; V.93.p.1190. On Sept. 11914, however, 
the one-cent charge for transfers with no rebate on surrender was restored. 


as the interest fund had fallen below the $300.000 mark. V.99. p. 608, 342. 
On Dec. 15 1917 the interest fund having again fallen below $300,000, 
a cash fare of 4 cents and 3 tickets for 10 cents with a 1-cent charge for 
transfers with rebate was made effective. Beginning Dec. 26 1917, the 
rebating of the transfer charge was discontinued. V. 105, p. 2455; V. 106, 
p. 85. In Apr. 1918 a new schedule of a 4-cent cash fare, 7 tickets for a 
uarter and a l-cent charge for transfers, with rebate, was put into effect. 
2 V. 106, B; 1461. The increase was upheld by the Ohio Supreme Court. 
V. 106, p. 1796. On Aug. 4 1918 rates were increased to 5 cents cash fare 
and 5 tickets for 25 cents with a 1-cent charge for transfers without rebate, 
as a result of an ordinance passed by the ag Council on Aug. 3 1918 which 
fixes 5 new fare schedules and provides for increased operating allowances. 
[On July 1 rates were reduc to 11 tickets for 50 cents, with a l-cent 
charge for transfers. V. 108, p. 2433: V. 109, p. 172; and on Dec. 15 1919 
fares were further reduced to 6 tickets for 25 cents, with a l-cent charge 
for transfers. V. 109, p- 2356. On May 12 1920, however, rates were 
raised to 5 cents flat. ’, 110, p. 2387. On Sept. 15 1920 the maximum 
rate of 6 cents or 9 tickets for 50 cents was put into effect. V.111, p. 1082. 
The fare schedules areasfollows: (1) 6 cents cash fare, 9 tickets for 50 cents: 
(2) 5 cts, cash fare, 5 tickets for a quarter; (3) 5 cents cash fare, 11 tickets for 
50 cents; (4) 5 cents cash fare, 6 tickets for a quarter; (5) 4 cents cash fare, 
5 tickets for 20 cents. Each schedule provides for a 1-cents charge for 
transfers without rebate. V. 107, p. 695; V. 108, p. 2433. 
On Dec. 14 1912 the Council of Cleveland passed an ordinance giving the 
company the right to transport freight within the city limits in interurban 
cars and to charge the interurban companies 25c. per car mile. 


ORGANIZATION .—In 1908 changed name from the Cleveland Elec- 
tric Railway Co. (which bad in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35.- 
000. The old stock of Cleveland Electric Ky. was given a valuation 
of $55 per share, or $12,870,000 (having formerly been $23,400,000) and 

d for in new stock issued by Cleveland Railway at ee ($100 
valuation. The Forest City Ry. (which had first absorbed the w Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. accepted at their par ($100) value. 

On Jan. 2 1917 a board of arbitrators authorized the co. to enter into an 
18-year oontract with the Cleveland Electric Lluminating Co. for the 
purchase of power, which was accordingly done. 


Operating Agreement.—On Oct. 1 1919 the co. entered into an operating 
agreement with the Cleveland Interurban Ry. running from 2 to 3 years. 
V.i111, p. 588. 

Wages.—V. 107, p. 695. 

Municipal Subway.—On Nov. 19 1917 Mayor Davis appointed a com- 
mission of five Cleveland men to take charge of the building of a municipal 
subway system. See V. 105, p. 2271; V. 109, p. 271, 477. The ordinance 
providing for such action was held legal by the Ohio Supreme Court in 


32 ELECTRIC 


RAILWAYS (Vou. 111 








—_ 1918. V. 00.060 1688. The people on April 27 1920 voted down 
subway. V, $15,000 bond issue for the 7 and building of the 
su 110, 2075. Compare V. 110, p. 
eb. 1920 ths Traction Commissioner applied = the City Council on 
behalf of the a CT for authority to issue $2,500,000 in stock for extens., 
impts., &c. V. 110, 561. In April 1920 the company announced that 
it would issue $1 000, 500 stock at not less than par to pay for add’ns, &c. 
V. 110, p. 1526. $171,400 of this stock had been sold to Sept. 1 1920. 

‘Increased Dividend Voted Down.—The Clev eland City Council on Dec. 29 
1919 formally granted an increase in the co.’s div. rate from 6 to 7%, in 
accordance with the recommendations (V. 109, p. 2262: V. 110, p. 261) of 
the three arbiters who conducted an por ene into this question. On Aug. 10 
1920 however, this question was su meng to a Oe tes and 
defeated. V.111, p. 692,-1565. Compare V. 110, . P- 2387: 111, 389. 

The company on April 1 1920, paid a div. of 1 4% but Ae & que nt ‘divs. 
are being paid at the old rate of 1%%aquarterly. The city has brought 
suit to compel the company to pay back into the interest fund the $72,000 
paid out in divs. over the regular rate on April 11920. V. 111, p. 1182, 
1277, 1565. 

STOCK AND BONDS— Date. Interest. 
Stock $35,000 ,000 ($100) Q-J $28,895,000 See text 
First eo $35,000, 600 g/ 1911 5 M-S 5,495,000 Mch 1 1931 

EHP c*tf\|Interest in New York City or Cleveland. 


Bonds .—Of the first mortgage of 1911, $15,000,000 auth. may be issued for 
85% of cash cost of extensions, betterments, &c., and remaining bonds for 

50%, of such cash cost, when net earnings for revious 12 mos. shall bave 
ots Bo at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red. on any int. date at 105 and int. on 90 days’ notice. COilti 
zens’ Savings & Trust Co., Cleveland, and Bankers Trust Co., N. Y. 
trustees. 


Outstanding. Maturity 


Dividends.—First div.—1}4%—under new franchise ordinance of Dec 
1909 paid April 1910 and 1 4% quar. 1 to and including January 1920. 
On April 1 a div. of 1%% was paid. 110, p. 2487. Subsequent divs. 
are being paid at the old rate of 1%% RS (see above.) 


REPORT .—For calendar year: 
Calendar Gross Net Other Int., Tazes & 
Earnin gs Earnings. Income. 6% Dividend. Surplus 
34 $4,476,098 $201,711 $3,257 890 $1,419,919 
12 ‘238, 906 3,587 ,090 105 ,044 2.715.914 976,220 
Cte the surpluses as above there was deducted $619, 663 in 1919, against 
ei 4,000 in 1918, for obsolete equipment written off, leaving a surplus of 
00,256 for 1919 and $232,221 for 1918. 
sree -—<ereses 393.681 miles of single track, of which 364.5648 miles 
are owned. Mostly 80, 95, 100, 103 and 141-Ib. standard rails; 1.438 pas- 
senger cars; 5 other revenue cars and 190 service cars. 
OFFICERS.—Pres., J. J. Stanley; V.-P., J. H. Alexander; V.-P. 
Harman; V.-P. & Gen. "Mer.., Geo. L. Radcliffe; Sec. & Treas., H. J. Davies: 
Asst. Treas., Wm. J. Mead; Aud., Thos. T. Kilfoyle. V.110, p. 2075, 
2387, 2487; V. 111, p. 389, 588, 692, 1082, 1182, 1277, 1565. 


Balance. 


_ R.A. 


CLEVELAND SOUTHWESTERN & COLUMBUS RY. 


ORGANIZATION .—Inco rated In Ohio on March 4 1907 and ifs a 
consolidation of the Cleveland & Southwestern Traction Co., the C levelanp 
Ashland & Mansfield bh par | Co. and the Ohio Central Traction Co. For 
terms - F . eaecmaes see V. 83, p. 1590. Also owns the Norwalk Gas & 


Electri 
la Grafton & Southern R 


In kg 1913 the El 
. and the Norwalk Gas 


. reduced its capital stock 
oe $100,000 Fl. 


‘Elec. Co. from $125,000 
1,250. In March 1913 the Cleveland Southw. & Col. reduced the 
aa orized amount of common stock from $7,500,000 to $4,236,000. 

In Jan. 1917 accepted a 25-year franchise from the City of Elyria, pro- 
viding for 20-minute city service and 6 tickets for 25c. 

The Ohio P. 8. “a has from time to time auth. the co. to issue 
$548,678 lst consol. 5s at not less than 85 to reimburse the co. for ex 
penditures for 7 &c., and to hypothecate them pending sale. 

In June 1917 the Guardian Sav. & Trust Co. purchased $75,000 car trust 
6s issued against 8 new cars, maturing $10.000 each year thereafter on 
May 15 and Nov. 15 until retired. 

Fare Increase.—On Aug. 15 1918 a new fare schedule went into effect 
which payyices for a stra ght rate of 3 cents a mile, an increase of 4 cent 
a mile. 107, p. 401. An increase of 25% in class and commodity rates 
has also A. grated. 

In Feb. 1919 the co. announced that as it was practically impossible to 
refund the $127,000 Clev. Ber. Elyr. & mde a cons. M. 5s, due Mar. ] 
1919, it had arranged to extend same to Aug. 1 1920 at 5%. A cash pay- 
ment of $28.33 on each $1,000 bond so extended was made. aus netting the 
holders a return of 7% during the period of extension. . 108, p. 1060. 
These were further extended to Feb. 1 1923 at 7%. 

The $95,000 Ist M. 5s of the Ohio Central Traction Co., due June 1 1919, 
were taken care of in a similar manner; the company arranging to extend the 
maturity of same to Aug. 1 1920 at 5% A cash payment of $23.33 was 
made, thus netting the holders a return ME 7% during the period of extension. 
V. 108, p. 2241. These were further extended to Feb. 1 1923 at 7%. 

The $110,000 Norwalk Gas & Elec. Ist 6s, due April 1 1920, were extended 
to Feb. 1 1923 at 6%. A cash ayes of $14 17 on each $500 of bonds 
was ~< & thus netting the hol a little over 7% during the period of 
extension. V. 110, 1186 

The $200,000 Sleveland & Elyria Elec. Ry. 6s and the $1,073,000 
Cleveland, Elyria & West. Ry. 5s, both due Aug. 1 1920 were extended to 
Feb. 1 1923. ‘Int. on both issues was increased to 7 7% per annum and the 
bonds made callable at par and int. on any int. date. - 111, p. 389. 

STOCK AND BONDS— Interest. Quistands Maturtty 
Common $7 ,500 ,000 ($100) $4,2 
Pref $2. ,000 5% cum ($100) - 2. dig 000 
Hoe eneral consol mortgag el 1907 5 A-O age ah Esa? 
$10 ,000/ c*&rept Int. at Cleveland Tr. Co. a 

tmort-{ 1895 7Q-F 200. 000 


Feb i 1923 
Trust Co. 


1,000) 
Cleveland & lyria f 
i. & Ya poe ($500) { Interest at Citizens’ Savings & 
cpt Cleveland, Trustee, 
Elyria’ <* Oberlin first mort-) 1897 6 F-A 100,000 Aug 1 1922 
eon 9 o ae ($500) = interest at Cleveland Trust Co., Trustee 
cp 


ubject 

Clev Ber F000 1899 7e¢M-8 127,000 Feb. 1 1923 
M g ($1 ,000 each) } Interest A Cleveland Trust Co., Trustee 

Suiions to ca ie ay 


Oleveland E ern | 1900 7¢@F-A 1,073 a1 Feb 1 1923 
first mo 10.000 Int. at Cleve. Tr. Co., Cleve. Ptustes. or at 
($1,000) gol “c&rcpt: Nat. Bank of Commerce in ‘N.Y 


” ration & Southern{ 1902 J-J Jan. 1 1922 


5¢ 100,000 
e ar-{ Interest 4 Cleveland Trust ©Co., Cleveland, 
.. B. y AS 4 On ew $100. Trustee, and myo" e Trust Co., N. Y. 

O00 (G1 200 ) gold. erent Can be called a 
Norw Gas & E c first; 1900 6A M0. 000 Feb 1 1923 
Subject $110, 000 ($500). g.{Int. at Guardian 8. & Tr. Oo., Cleveland. 
cpt or Chase heen Bank, N.Y. 
w f 5g FA 000 Feb 1 1923 
consol mortgage/ Int. at Guardian Sav.  - Tr. Co., Cleveland. 
$3°0 000. 000081 ,000)gc&rcpt| Trustee, or Equitable Trust Co Y. 
hio © Trac first mo 99 72J-D 95,000 Feb. 1 1923 
- aA ($l 00). Bap ntfj/Int. N. Haven Tr. Co., N. oar: Coun., Tr. 
hio Central T consol-{ 1903 5g M-S 000 Mar 1 1923 
ida ooo closed { Int. at Clnte. Tr. Co., FE LE a Erustes. oF 
($500), cold at National Bank of Commerce, N. 
ts 1917 6 0,000 See af 
» Bonds.—Of the $10, 000 ,000 new bonds, $3. 510.000 are reserved for prior 
liens and $5,545,000 = for extensions mprovenants &c. They are 
subject to call after 1 * Sas ears at 105 and accrued int. The Cleveland & 
eae © bonds a 1 are meneees, Se h. - AD. 105 and int. $1,600,000 
ag were 


this issu reserved retire certa bonds. 
The ( eonlh moh & Elyria 1 lst M. 68 ey 1808 fell due May 1 19145 
ees to Aug. 1 1920 at the same rate of int. and again to Feb. 1 1923 
& Oberlin 5s dated March 1 1800. $300,000 


t 7%. 
of the Cleveland Berea El 
remain in reserve for the ent at or before maturity of the divisiona! 
6skto a like amount. These originally fell oe. . see. 1 1919 but were 
extended to Aug. 1 1920 and again to Feb. ie The extended 
bonds are ay 5 at par and int. on any int. Thy we fA $1.5 500,000 Cleve- 
land Elyria & Western new 5s, $427,000 are reserved to retire 
La tat originally matured Aug. 1 1920, but was extended to 
at i '%o- 


rior liens. 
eb. 1 1923 
The Ohio Cent. Trac. Co. 1st 5s originally matured on June 1 1919 





but were extended to Aug. 1 1920 oe again to Aug. 1 1923 at 7%. The 
Ohio Central Traction Company consol. bonds may be called upon 30 days’ 
notice at 105 and int. The Elyria & Oberlin 6s of 1897 fell due Aug. 1 
1917 but were extended to Aug. 11922. The Norwalk Gas & Elec. ist 6s 
originally matured April 1 1920, but were extended to Feb. 1 1923. The 
extended bonds are red. all or in part at par and int. on any int. date. 
V. 110, p. 1186. 
EARNINGS.—For calendar years: 
Year— Gross. Net lor. Tazes).Int., &c. 
RRR FFE AEE $1,870,404 $457 .356 $367 .139 
1,531,294 300, 806 358, 375 def. 57,569 
1,407,768 276,177 340,995 def. 64,817 


ROAD eee 209 miles of track os which 177 miles are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina, Grafton, Wellington. North Amherst. ‘Lorain ‘Creston, ‘Chip ewa, 
Lake, Seville, Wooster, Linndale, Puritas er 5 Galion, Bucyrus, Srest- 
line, Mansfield, Ashland, Nankin, Polk, est Salem, Lodi and Le Roy, 
60, 70 and 100-Ib. rails. Standard gauge. Also does freight and express 
business. Operates 66 passenger and 35 other cars; total, 101. Company 
owns Puritas Springs and Seccaium Park and reaches ‘Chippewa Lake. * 
Also owns and operates electric-lighting plant in Norwalk. 


OFFICERS.—Pres., F. E. Myers; V.-P., L. J. Wolf; Sec. & Treas., 
J. O. Wilson; Gen. Mer., E. F. Schneider; Auditor, M. E. McGraw. 
General office, National C ity 107? Cleveland.—V. 105, p. 180,389, 
1617, 2455; V. 106, p. 607; V. 107, p. 82, 401; V. 108, p. 2241; V. 109, p. 
1186; V. 111, p. 389. 


Balance. 
sur. $90,217 


AAT ys PAINESVILLE & EASTERN RR. 
een te TION, &c.—Incorporated in Ohio on April 25 1895. Road 
mpleted in Al y 1908. Franch expire from 1920 to 1935. In June 
06 acquired comer of the Clev. Painesv. 2 ae RR. v. 82, p.1322, 1379. 
“= 1913 purchased the United Light & Power Co. (stock, 00,000 
bonds, $100,000). 
Rate Increase.—Late in em was auth. by the Ohio P. U. Comm. to 
increase lighting and ere & 
Fare Increase.—In July igis 9 was authorized by the Ohio P. U. 
to increase passenger rates, effective Aug. 1 1918. V. 107, p. 401. 


Bond Extension.—On Sept. 16 1918 the company announced that be- 
cause of abnormal! financia! conditions it would be practically impossible 
to refund at that time the $500,000 lst mtge. bonds and the $1,131,- 
000 Ist consol. mtge. 5s due Oct. 11918. Theco. , therefore, arranged for 
an extension of the maturing issues to Oct. 1 1923 at 7 7%, extended bonds 
are red. all or in part at 100 and interest on any interest date on 60 days’ 
notice. V. 108, p. 1274. 


STOCK AND BONDS— Outstanding. Maturity. 
Stock , $3,500,000 (par $100) 
First mortgage, $500,000 "500, 000 Oct 1 1923 
gold ($1,000 each)_c*_cpt{ Interest ok Morton Trust C N. Y., OF 
Cleveland Trust Co., Glew. Trustee 
Consol. mort. (closed $1,-{ 1898 7 A-O 1,131, 000 Oct 1 1923 
631,000 ($1,000). gold_cptiInt. at Citizens’ Sav. & Tr. Co. .- Cleve., 
Trustee, or Trust Co. of America, N. Y. 
Ref and extension mtge, $5,-( 1908 5 g M-N 926,000 May 1 1948 
900.000, gold($1, )c*cpt{ Int. at Clevel Trust Co., Cleveland, Trustee, 
| or company’s agency ‘in New York. 
. Bonds.—$500,000 consols are reserved to retire underlying liens. The 
mtge.. originally for $2,000.000. was closed at $1,631.000 and the balance 
canceled. The consols. originally matured Oct. 1 1918 and bore int. at 
5% but were extended to Oct. 1 1923 at 7%. Of the refdg. and extension 
bonds, $1,631,000 are reserved to retire prior liens, and $2,415,000 are 
reserved for future extensions and agen. to be issued only when net 
earnings for preceding 12 months have n not less than 25% in excess of 
interest charges on outstanding bonds, including Mer: to be issued. $28,- 
000 are in the treasury. Subject to call May 1 1938 or on any interest 
date thereafter at par and interest on 30 days’ notice. The lst mtge. 
bonds originally fell due April 1 1916 but were extended to Oct. 1 1918, 
4 sere | to Oct. 1 1923: in the latter case the int. rate was raised from 
070 O- 


REPORT .—For years ending Dec. 31 (excl. United Light & Power Co.) 
Calendar Gross Net. wr er nr I - eens Balance 


Year— Earnings Erreert 
1019...........9004 325 $1.66 661 sii 182 245 
1918 517.930 f 1,883 149,553 

The results of the United Light & ‘Power Co. for 1919 were: Gross, $36. pee 


net, after taxes, $16,496. In1918, gross, $32. gal net, after taxes, $14, 579 
In 1917, gross, $29,251; net, after taxes, $9,233 


ROAD.—Owns road from Euclid, Ohio, to Painesvilie and Fairport 
24.02 miles (“Main Line’’), and = Cleveland Electric Ry. — Euclid 
to Public Square, wa a 10 miles; also owns “Shore Line,” extending 
from Willoughby to Cleveland (St. gh Ave. & 110th St.), 14. “39 ny 
and uses the Cleveland Electric Ry. Co.'s track from that point to the 
Public Square, Cleveland, 5 miles. Total track operated Cacrucng £74 
miles of double), 46% miles. With the Cleve. Painesv. & Ashtabula fo 
a continuous line from Cleveland to Ashtabula. 46 motor cars and 8 other 
cars. Power-house is at Painesville. Car-houses at Willoughby and 
Nottingham. 

OFFICERS.—Pres., E. W. Moore; V.-P., F. H. Goff; V.-P. & Gen. 
Mer.. W. H. Douglas; Treas., E. V. Hale; Sec., Fred 8S. Borton: A Sec. 
and Treas., J. A. Currie, W iloughby, O.—V. 102, p. 885, 1811; V. 104 
Dp. lll ‘106, p. 2010; V. 107. p. 82, 401, 1191; V. 108, p. 1274: . 109, 
D. : 


Comm. 


Date. Interest. 





Tazes 


(1) Cleveland Painesville & Ashtabula RR.—A moter road. En- 
tirely over private right of way, except through some of the villages, where 
‘ranchises expire in 1927. 

Default—Committee.—Jan. 1 1917 and subsequent interest is in default. 
The following committee is asking deposits of bonds with the Cleveland 
Trust Co.: A. G. Tame, H. D. Messick and J. A. House, all of Cleveland; 
V. 104, p. 256. 

ORGANIZATION .—In ted in Ohio in 1902. 

Fare Increase.—In July 1918 was authorized by the Ohio P. U. Comm. to 
{increase the mileage charge, effective Aug. 11918. V. 107. p. 401. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


3tock, $1,000,000 ($100) : 000, 
First mo wer es 1902 5¢J- 1.000.000 July 1 1922 
ey ($1, c* cpt) Int. at Cletdent Tren t Co.. Cleve. ¥ 


Bonds.—No sinking fund and bonds cannot be called. See V. 75, Dp. 549. 


REPORT .—For years ending Dec. 31: 
Gross. Net(aft. tax) Oth. Inc. 
$14,135 $751 $70,543 $55,657 
2.794 2,603 307 69,084 66,174 
ROAD .—Operates oa miles track between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-Ib. T and girder rail used. 
standard gauge. Connects at Painesville with the Cleveland Painesville & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry. 
OFFICERS. Same as Cleveland ampere . & East. above.—V. 92, 
p. 322: V. 98. p. 386; V. 104, p. 163, 256; V. 106, p. 2010; V. 107, p. 401. 


Int. &c. Deficit. 


CLEVELAND & EASTERN Line gen CO.—A trolley road. 


ORGANTSATION —In hio on May 18 1910 to succeed 
the Cleveland & Eastern divislon (V9, 90, = 1613) of the Eastern Ohio Trac- 


tion Co. per ao in V. 89 
Ce Sag S aoe Secene ert voted to amend the charter 99 as as to~ 
compan engage and power business 

Fare ony Sade , —In July 1918 was authorized by the Ohio P. U. p, 1608. to 


increase the mileage charge, effective Aug. 11918. V. 107, p. 401. 
STOCK AND BONDS— Date. 
Common stock ($100) 
56 463.809 aor 13938 
${ rae, at Guaesian Sav. & Tr. Co.. - 


First m 
gold ($1, 
Bonds .—Bonds subject to call, any 7 all, on 2 int. day, at 5s 108 and 


int.; began to draw int. Jan. 1 1912. 


Dividends. —The first div. on =o os 
Nov. 1915. In 1916 and 1917, 3% each 
none since. 


. 91, 


owl stock— & %—was paid ip 
In 1918, jen ft 1%; Ane, 1%: 











Oct., 1920. | ELECTRIC 
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—- GS.—For calendar years: 


ear— Gross. Net (aft. Tazes). Int. Dividends. Surplus. 
RODE ih sich en chepinas anes $298 ,724 $109,176 $38 ,160 a is ok $71,016 
GO hab ntindiaing 246 807 67 ,017 38 ,160 $9,317 19,540 


ROAD.—O marth 40 miles of track from Cleveland to C t 
and Middlefield. Ohio. Standard gauge. 60-Ib. Trails. 


ad Sogo — H. P. McIntosh; V.-P., seals Ford; Sec. and 
~<_-- = : a Beatty: —_ Oo. ylor. we 708 Belmont 
Bide. ieveland. 


A. Ta 
O.—V. 100, 1509; V. 101, 1627; V. 102, 437: 
. 106, p. 924; V. 107, p. 401; Vv. 109, p. 676. a 





CLEVELAND & CHAGRIN FALLS RY. CO. 


ORGANIZATION .—Incorporated in Ohio on Feb. 18 1910 to take over 
the Clev. & Chag. Div. of the East. Ohio Trac., sold Feb. 5 1910. 

Receiver.—In Jan. 1918, the receiver, who had been in charge of the pro- 
perty since July 1917, was discharged. 


In Jan. 1918 capital stock was reduced from 
30,000 (par: 10) $300,000 (par $100) to 


ok aan AND BONDS— Date. Interest. Outstandi 
rar a On Pelle tee M$300.-/ 1910 63-3. 25.000 Pomc 
ev a s gz 251.900 Jan 1 1930 
000 g ($100 & $500) .._c*\ Int. at Guardian Sav. & Tr. Co., Clev.. Trus. 


Bonds .—Subj. to call any or all on any int. date at 102 and int.: $48,100 
are in treasury. 


EARNINGS.—For calendar years: 
ear— ross. Net Oe ae seat) Surplus. 
A TS a RT $106 442 si5, 114 $58 441 
areal hk deli tial ok a sis eacieene tin 95 ,568 23 309 15,114 8,178 


ROAD .—Operates 12.01 eee. of line between Cleveland and Chagrin 
Falis. Standard gauge. 60 and 70-lb. T rail. 


OFFICERS.—Gen. Mer., Robert D. Beatty; Pres., H. P. 
MG -P., ine Ford; Sec. & Treas., 
. 715; V .- 109, p. 676. 


cIntosh: 
C. A. Taylor.—V. 99, Dp. 1909: ‘v. 105. 





LAKE SHORE ELECTRIC RY. 


ORGANIZATION .—The Lake Shore Electric Ry. was incorporated op 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve 
——. Ry. the Sandusky & Interurban Ry., the Sandusky N ri & South 

7: and the Toledo Fremont & Norwalk RR. V. 73, Dp :784. Aout 
half the road is built on private right of way. In Nov. 1917 the city of 
Lorain granted a new franchise to the co. and its subsidiary, the Lorain 
St. RR., which was rejected on the ome that the fare rate of six tickets 
for 25 cents was insufficient for profitable operation. On Mar. 22 1918 the 
Lorain St. RR. obtained a new 25-year franchise which provides for a 
straight 5-cent fare, and on Mar. 27 1918 a 25-year franchise was granted 
to the Lake Shore Elec. Ry. In Jan. at the Norwalk City Gounch 
granted the co. a new 25-year franchise. 110, p. 167. 

Controls the Lorain Street RR. and the BS 33 
Ry.. which see below. Also controls the People’s 
the Bellevue Illuminating & Power Co. On Aug. 
of the capital stock of the Ohio State Power Co. (The other 50% is own 
by the Amer. Gas & Elec. Co. of N. Y.) In 1907 made or aha x supply 
power to the ToledoFindlay& Fostoria and several other roads. 5.p-108 

ant 1910 charter was amended so as to transform the then vexisil nD 3m 

ref. stock of oS AF ey ee S1 AOO.LO OR, cums. lst 
000. 5% non cum. 2d pref. stock: V. 90. p. 698. i oe yoy 
accumulated dividends on Pthe old pref. stock (part of whi beer 
issued later than the rest) were adjusted. V.90, p. 1170. 1296; V. 91. p.790 
In Jan. ? the articles of incorporation were cmmended to enable the com. 
ay 4% = See  SEREeS te electricity for light, heat and other purposes 


The hin be Feilities Comm. has from time to oe authorized the com ny 
to sell additional -. mtge. bonds, Feb. eth 545. 000, which 
been issued and are held in treasury. ‘On Feb 100 915 ‘5 increased autherined 
amount of ist pref. stock from $1 ,000.000 to 


Fare Increase.—In July 1918 was udeemaak ~y the O» Ohio P. U. Comm. te 
increase the mileage charge. effective Aug. 11918. V. 107, p. 402. On Aug. 9 
1920 the Sandusky City Comm. auth. the co. to tienes fares to 6 cents, 
ery to “ane at 5 for 25 cents. The co. had applied for a 7-cent fare. 


V. 

The | Rieke Fremont & Norwalk RR. Ist M. 5s due Jan. 1 1920 were 
extended to Jan. 1 1925 at6% % » the extended bonds being red. at par and 
int. on any int. date on 60 days’ notice. Originall y there were $1,500,000 
bonds of this issue outstanding but $384,000 were held in the sinking fund 
as of Jan. 1 1920 and these, under the Laon agreement, were canceled, 


Fremont & Southern 
ight & Power Co. ne 


1 1918 purchased 50 Ba 


ieaving $1,115,500 to be extended. . 109, p. 2263. 
Common, $4, rae PO Dn OS ee $4.500.000 ....-....- 
lst pf$l 500 .000($100)6% cum ___- Q-J 1,000,000 See text 
2d pf $2,000 00018100) 5% I, telat eile eee 2,000,000 No div. yet 
First cons — $4.000,000/ 1903 5 1,660,000 Jan 1 1923 
($1 000). lita c* tfiInt. at Cit ’ Sav. & Tr. Co., Vievsien 
rustee, or Trust Co., of Am 


General mtge, $7.000,000/ 1903 52 
($1,000). gold PR ME. £4 c* tf my at Citizens’ Sav. & Tr. Co., Olevelan 4 
Trustee, or company's agency ‘in N. 
Lorain & Cleveland ist, gold{ 1897 5g J-J 750 neat 4 ) July 1 Iga7 
($1,000) , $1.000 ,000___- tf{ Interest at Citizens’ Sav. Trust 
Cleveland, or company’s SB. in No 
T F & N ist M $1,500,000 1900 6% @J-J F115 500 Jan 11925 
guar ($500. $1.000) __c*tf\Int. at Union T . Detroit, tee. 
Car certificates, { 1917 °i53,. 200 text 
$1 ‘Guardian Savings & Trust Co., Ciev., trust. 


Bonds .—Of the $4,000,000 first consols, $2.250.000 are reserved to retire 
for liens; $90,000 have been canceled; ,000 of the general mo e 
cents are reserved to retire the first consols and $745,000 (of w 
8,000 have been cavestted by the trustee and are in treasury) for or exten 
sions and impte. at 507 of cost. Neither issue is subj. to call. A inne 
fund for the first consols. commenced Jan. 1 oat retiring $10,000 per 
annum until 1914; from 1920 to 1922, incl., $30,000 bonds per annum are to 
be canceled. The L. & C. bonds are callable since July 1 1917 at par and 
int. The car trust certificates of 1917 mature $17,600 each July 1. 


Lien.—The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain: and the Ist consol. bonds a first lien on all other 
lines and also a 2nd mtge.on the divisions noted above; $384,500 have been 
canceled through operation of sinking fund. 


Dividends .—Initial div. on Ist pref., 1910; same 


12%: pa aid Oct. 
amount quarterly to and including April i91 July 1915 dividend omitted 
(Vv. 101. p. 47). None since. 


REPORT.—For years ending Dec. 31, excluding Lorain Street RR.. 
Sandusky Fremont & Southern Ry. and light and power companies 


trust 


Year— Gross. Net (aft. Tax.) Oth. Inc. Interest. Surplus. 
SN oo eas $2,067,225 og A eee $339,801 $237,379 
oe ot ace be 1,734,660 Sn... seean'e 343,503 129,357 
en) orened 1,419,750 ian: : eeues 334,577 130,449 
Passengers carried in 1919. 6.636.910: in 1918, 5,947,163. 
Earnings for 1919 of the People’s Lt. & Pow. Co. “were : Gross, $26,557 : 


net, after taxes, $7,007; and - the Bellevue Ill, & Pow. Co.. 
$37.725: net, after taxes, $14,2 


ROAD.—Operates 180 miles, ceca from Cleveland to Toledo and 
Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky: 
standard gauge; 70 to 100-lb. rails. Through line from Cley. to Toledo 
was opened for business about Aug. 26, 1902. In addition owns the 
Sandusky Fremont & Southern, 20 miles, and the Lorain Street RR.. 24.77 
miles, making a total of 216.77 miles. 114 passenger, 7 baggage, 52 work 
and freight cars. Total, 173. 


OFFICERS.-—Pres., E. W. Moore, sovetand and N. Y.; V.-Ps.. F. H. 


gross, 


Goff and A. Lowentnal Choveland: V.-P., Sec.-Treas. . Gen. Mgr.. F. W. 
Coen, paerey & Asst. " Treas., M. White. oy 106 
bs 2116. 2345: 107. 00. Vv. 108, p. 2123; Vv. 109" p. 2263; . 110, 


. 167, 261, 2192; V. 111, p. 792. 


| Stock $2,000,000 ($100 


a | 


(1) Lorain Street Railroad Co.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906 and Is a con- 
solidation of the Lorain St. Railway and the -y each & Southern RR. 
Entire stock owned by the Lake Shore Elec. Ry. Operates on private 
run until Maren” 1943 three miles in Lorain and Eivtia, on which franchises 
run until arch 194 

The $200,000 6% aoe due Jan. 1 1920 were paid off at maturity out of 
current gt and funds of the company. Compare V. 109, p. 2357. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


00) 2,000 .000 
Lorain St Ry Ist M $750, cay} 1899 52g M-N 550.000 per. 5 sees 
gold ($1,000)_..._._-_ c*.tf} Int. at Guaranty Trust Co... ~ a: 


First consol mtge $2,000,000{ 1906 5g J- See text oy 
gold guar $1 ,000)....c*. “Te at Citizens’ Sav. & Trust Co., Cleveland, 
Trustee, or Agency in New York. 
Bonds.—Of the $2,000,000 cons. bonds, $750,000 are reserved for prior 
‘lens and $750,000 for extensions, &c. They are guar., prin. and int., by 
endorsement by the Lake Shore Electric Ry. 


REPORT .—For ous 8 


Cal. Yrs.— GrossInc. Bu Taz. Net Earns, Int.Paid. rplus. 
ian deicatbesicil ,040 $ a. ret $89,951 $56, ia: ome 3,498 

i) RINE 288 ,980 6§28 B 3,% 57,1 32,244 

Passengers carried in 1919, ie. "398. 398, against 4.273 ,220 - 7918. 

ROAD .—Operates 24.77 miles of wack between El Lorain and 
Beach Park. Standard gauge. 24 cars. - 105, p. 2543; v: 109, p. 2357. 

(2) The Sandusky Fremont & Southern Ry. 

ORGANIZATION .—In ted in Ohio In April 1906. Is operated 


corpora 
as part of main line of Lake Shore Electric Ry. ween Cleveland and 
Toledo. Lake Shore Elec. Ry. owns entire stock. Private right of way. 


STOCK AND BONDS— a. Interest. Outstanding. mater tty. 
Stock, $2,000 ¢ Sra er cae wned by the Lake Shore Electri ny oe 
First mort $2,000,000 io i9 1906 5 g J-J $645,000 far 1 1936 

gold ($1. ” ’ guar___c* tfiInt. at Citizens Sav. & Trust Co.. Cleve., 

| Trustee. or at Agency in New York. 

Bonds .—Are guaran aranteed, prin. and int., by endorsement. by the Lake 
Shore Elec. Ry.; not subject to call. See V. 83, p. 1099. 


REPORT.—For calendar years: 
Calendar 


a Gross Expenses and Net Interest Balance, 
Year— Income. Tazes. Earnings. Paid. Deficit. 
SRN $126,209 $98,370 $27 ,838 $32 .250 $4,412 
RRR REE 111,071 93 ,877 17,193 32,250 15,057 
| SSE 98,615 72,906 25,709 32,250 6,541 


yoaD er ast a line from Sandusky to Fremont, 20 miles. 14 cars. 


—_ i—_— 
ot _— 





CLINTON, IOWA. 
CLINTON STREET RY. 


ORGANIZATION .—Incorp. in Iowa Feb. 4 1891. 
the co. is auth. to conduct a street railway, light, fy and heating busi- 
ness. Franchise covers main street of the ci perpetual; others 

ire 1935 and 1938. 
n Oct. 1920 the Clinton City Council denied ay company’s application 
for pt oh to raise fares to 7 cents. V.4111, p. 1660. 


STOCK AND BONDS— Date. Interest. 
Cee SE eee Gee actué ase witibnd $596,600 See text. 
First mortgage $400,000 gold} 1906 5¢8A-O 400, Mar 31 1926 

Fee” c*{ Int. at lilinois Tr. & Sav. Bk., Chic., Trustee 


Under its charter 


yg Maturity. 


fe . — —Callabie at 105 and int. on int. date on 90 days’ notice. A 
yo 4 mereenee provides that beginning April 1 1918 a fund of 2% 
of the bonds outstanding or retired by this fund be established to be used 
for renewals, betterments, &c., or for the purchase of bonds up to 105 
and interest. V. 104, p. 862. 


Dividends.—Paid 6% dividends from 1907 to 1913, incl. (except 5% ia 
1912). In 1913 the stockholders advanced a substantial sum for construc- 
tion, &c., and waived errr while this sum was being paid out of earn- 
ings; 541,400 was so paid in 1916. 


EARNINGS.—For year ending Dec. 31 1919, gross, $210, {at pes. after 
taxes, $71,641. In 1918, gross, $183,698; net, after taxes, $67, 


ROAD, &c a 16 miles of single track equivalent and eS truck 
cars. Current is P from the Clinton Gas & Electric Co. Inter- 
urban cars from Davenport enter to centre of city over oe company’s 
tracks under traffic agreement. 


OFFICERS.—Pres., C. H. Young; V.-P., R. C. Langan: Sec., A. 
Schuyler; Treas., C. O. ‘Coan; Gen. Megr., Bernard Bohnsen.—V.111. ‘D. 1860. 


— 
—_— 


COFFEYVILLE, 


THE UNION TRACTION CO. 


ORGANIZATION.—Incorporated Sept. 28 1906 in Kansas. In Dec. 
1916 was granted a permit to do business in Oklahoma. Franchises expire 
1957. Road ison pesvate right of way except in Coffeyville, Independence, 
Cherryvale and Parso 

Fare Increase.—Iin Sept. 1918 was auth. by the I.-S. C. Comm. to in- 
crease fares between Parsons and Coffeyville, and Howate, Okla., and 
intermediate points to not to exceed 2.6 cents per mile. - 107, D. 1194. 





KAN. 


. dng Ft AND BONDS— Date. Interest. Outstanting. Maturity. 

First mite, ding $1,000,660 ., Bold f 1907 5J-J 947.000 ian 1 1937 
($1,000 ees | Warren bs} Trust Co., Trus 

Second mortgage_.......-_- 1911 6A-O 100,000 "Sn 1 1921 
pe gaa aa Ee, bonds are adh ann. by lot at 1s pad interest since Jan. 

1912, ak dy f.; $53 ‘abe have eae tak etired. f. of by BE. of net earnin 

annual! began in "1911. Int. at Nat. City Bk., Ne » 4 ommercial Nat. 

Bank, Chic., and Tradesmen’s Nat. Bank, Phila. See V. 88, ». 1003. 


Dividends.—A div. of 6% was paid during the fiscal year end. June 30°13. 


EARNINGS.—For year ending Dec. 31 1917, neem, $382, 059; net, after 
taxes, $100,034; int. on bonds, &c., $73,905; s $26,129 


ROAD.—Operates 67 miles of road, of which 9% m. in Coffey ville, 7 
niles in Independence and 50% miles of interurban road between Coffey- 
ville, Independence, Cherryvale and Parsons. 70-lb. T rails. Purchases 
power from the Kansas ag} & Elec. Co. 

OFFICERS.—Pres., D 5 eins are. Pa. 

Sree, § Sam Q. Smith.—V. HOS. Ob AA: . 107, 4 A904. Bary 
p. 2264. ane 


. Siggins; 
: V0: 





— 





) “COLORADO SPRINGS, COL. 


COLORADO SPRINGS & INTERURBAN RY. 

Offer to City.—In July 1920 the co. was reported to be ready to offer 
to sell the entire system and plant to the city of Colorado Springs and 
accept in payment city bonds bearing 4% interest. V. 111, p. 188. 


ORGANIZATION.—Incorporated in Aug. 1902 
Colorado Springs Rapid Transit Ry. and the Colorado Springs 
Ry. Effective June 8, 1919, was auth. by the Colo. P. U. 
crease fares from 5 to '6 cents. V. 108, p. 2433. In Oct. 1920 the co, was 


as a consolidation of the 
& Suburban 
Comm. to in- 


auth. to raise fares to 7 cents cash or 8 tickets for 50 cents. V. 111, p. 
1566. The consolidated company has issued $1,500,000 stock, of which 
$500,000 pref. Bonds ($1,000, 5% M. 8., due Sept. 1932, Central Trust 
Co., N. Y., trustee) auth. and issued, $1, 500,000. 


EARNINGS.—For cal. vear 1919, gross, $487,547; net, after taxes. 
$120,022. In 1918, gross, $367,476; net, after taxes, $48,509. 

ROAD .—Owns 41% miles of track. In 1919 added 35 one-man to car; 
its equipment. 


OFFICERS.—Pres., D. H. 
Treas., C. 8. Chamberlin. —V.110, p. 2387; 


Rice; V.-P.. 4 Lennox: Sec.. Wm. Lloyds 
- 111, p. 188, 492, 1566. 
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COLUMBIA, 8. C. 
COLUMBIA pee Y. GAS & ELECTRIC co. 
ORGANIZA .—Does the entire street railway. electric lighting, 
ee and gas dee in Columbia, 8. C.—Name changed from Columbia 
ectric Street Ry., Light & Power to the above on May 151911. V. 92. 
. 1374. Isaconsolidation on July 1 1905 of the Columbia Electric St. Ry.. 
t. & Pow. Co. and the Columbia Water Pow. Co. The first-mentioned 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum- 
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac- 
quired the Columbia & Eau Claire Electric Ry. Owns all the stock and 
bonds ef the Columbia Gas Light Co., which Is also leased. Operates under 
rights nted by State of So. Caro (which owns the city streets), expiring 
Dec. 16 1941. as franchises granted by State and city franchises covering 
all artments are without limit of time. 
In June 1912 uired Parr Shoals Power Co. (stock $2,000,000 com., all 
owned, and $300, pref.), which on May 30 1914 placed in operation its 
new h dro-electric station (present capacity 18 “wr. h.p.; ultimate capacity 
fot he ia. on the Rng iver, Bene ots oe aL! miles vo 
Oo olum supplyin e requirements o e contro ng co. Dp. 
t1a2, V 98 Dee 144) 


Offer hy Se WH. —See  - 09. 2356; V. 110. p. 561. 
Fares. Hi oe wry July ] 1919. the BERS put into oH a flat 7-cent 
fare, tickets being sold at 4 for 25 cents. V. 109, 477. 

The $100. 000 Col. Canal Co. 6% bonds-originally saktured Jan. 1 1919 
but were extended for two years. Vv. 
STOCK AND BONDS— Date. 
eamen. $2,000,000 ($100 





. Maturtty. 
2,000, O00 July’'19.4% 
000,000, 6% cum.| -.-. "894.000 July’20,1% 


pees $7 .500,000,/ 1911 5 J-J 2.685.000 July 1 1936 
c*tfiInt. at co.’s office or at Chemical Nat. Bk., 
™ £ mane. 4 Trust Co., N. Y., 
A-O 
rust Co., 


gold ($1, 


Parr Shoals P pfd stk $300 tac 300,000 
Parr Shoals P ist mtge, $3- > 1912 5 3,000,000 Apr l1 1952 

000,000 ($1,000), goldc* tf !Columbia bit oe 
Col Canal Co mtg, $200,000 tf 00,000 Jan.11921 

Bonds .— Of the operas S first mtge. bonds of of 1911. Ae og ,000 are depost- 
ted to guar. int. on Cana/i Co. 6s. Of unissued bon 000 are reserved 
to retire Canal Co. bor és »ad PSA. 497 .000 for Keene th anni additions, ac- 

quisitions, &c., under certain restrictions. Bonds are subject to call oe an 
int. date at 105 andint. Since July 1 1912 an amount equal to 1% of bon 
out must be expended for impts., &c., against which no bonds may there 
after be issued, a since Dec. 15 1915 a further 1% for retirement of 
bonds. See V. 93, 229. Parr Shoals Power bonds are guaranteed, 
p. & 1., by end., by Ths Columbia Ry., Gas & Elec. Co. Sinking fund of 
% of 1% sermi- annually of bonds out from 1918 to Jan. 1 1952, ied. They 
are subj. to call at 105 & int. on 60 days’ notice. Int. payable in N. Y. 

Dividends .—First div. on pref.—3%—paid July 1 1906; Jan. 1907, 3%. 
None to July 1911, when accrued divs. were paid up in full: 14% ot F 
quar. since to and including July 1920. Initial div. on common 46 %— 

aid Oct. 1917. In 1918, Jan., 4%; July, ’&%; Oct., &%. In 1919. 
an., %%: July, %%. None since. 

EARNINGS.—For calendar years: 

Year— Gross. et. Interest. Pref. Divs. Com.Divs. 
aS $1. 458 ,685 $187. 508 $249.532 $53,640 $30,.000df.$145,664 

918 562,152 315, 624 239,321 53, 640 40,000 def17,337 

* After ae ahcorel operating expenses, taxes, int. on Parr Shoais bonds 
and divs. on Parr Shoals pref. stock. 

ROAD.—Operates 25.15 miles of preck:; 50 cars. Owns 2 power plants 
with a total capacity of about 18.000 h. 

OFFICERS.—Chairman of Bd. & Trees... E. ad Robertson; Pres., 
fe # Knox; lst V.-P., Henry Parsons; Sec. . F. Pearce: Gen. Mer., 
V. 8. Wright.—V. 106, p. 924, 929; V. 109, Dp. 477° 1272, 2356; V. 110, 
Dp. , 969. 


COLUMBUS, GA. 

eS Se 8b CI PRECTRIC Co. 

ORGANIZ ON .— Incorporated in Maine on Feb. 6 1903 and owns a!) 
the stock of dy Gas Light Co. of Columbus; the entire common stock 
and $121,300 of the pref. stock (out of $350.000) of the Columbus Power 
Co., and all the stock of the Columbus RR. Co.; also guarantees tne bonds 
of the Columbus Power Co. as to principal, sinking fund and interest. 
Tne above companies do the entire electric railway and lighting, gas and 

er business of Columbus and vicinity and the adjoining towns of 
hoenix City and aware. and a wholesale power business in Columbus, 
Newnan, Hogansville, Lagrange, Lanette, ble, Grantville, Moreland 
and West Point. Principal franchises porpemen:. The freight lines are 
leased to the Seaboard Air Line Ry. for 50 yrs. from Oct. 17 1901 ata rental 
of $7,500 per ann. $115,000 pref. stock is held by the Public Service 
investment Co. In July 1919 brought out $1,750,000 3-year 6% notes, 
proceeds being used to retire an issue of $1,500 ,000 6% Ae due at that 
time, and to provide for the company’s floating indebtedness, amounting 
to $170,000, incurred for additions and extensions. V. a p. 2629. 


STOCK AND BONDS— Date. 


Surplus. 





,000($ $100) .- J-J. t 300 ‘000 July’20, 3%, 

, $1,500,000, gold 5 g A-O 758,000 April 1 1933 

ntf | Int. at Old Galen Tr. ns ‘Boston. renee. 

3-year notes $2,500, 600 gold/ 1919 684J-J 1 750,000 pay I 1922 
$100, $500 & $1, 000) - c*tf\| Int. at Commonw'’th ate Co.., Bos trus. 
Columbus Pow Ist M $4,000, “| 1906 5g A-O 3,712,000 April. i 1936 

000 gold guar c*tf\ int. at Commounw. Tr. Co., Boston, trustee. 

Bonds .—The bonds of the Columbus Electric ve. are subject to call as 
whole at 105 & int. $53,000 are in treasury. “improvement fund" of 
2% per annum of outstanding bonds sonmanenend in 1905. The 2-year 
notes are Callable as a whole on any int. day on 30 day’s notice at 100 and 
int. V.105, p.817. The Columbus Powe, Co. bonds are callable as a 
whole (or in part for sinking fund) at 110 and int. on any int. day. A 
sinking fund of 1% of bonds out began April 1 1912. 288,000 purchased 
for sinking fund and canceled. Bonds are guar., p. & i and s. f., by 
Columbus Electric Co. 

Notes.—Callable as a whole at 100 and int. on any int. date upon 30 days’ 
notice. Should the company place any further lien or encumbrance on 
the property, it will secure this issue of notes equally. The outstanding 
amount of first mtge. coll. trust bonds will not be increased unless the 
proceeds are used to retire notes of this series. V. 108, p. 2629. 

Dividends .— First div. on pref. stock, 3%, was paid Jan. 1907; 3% has 
been paid semi-annually since to and including July 1920, 

PROPERTY .—25.9 miles of equivalent single track, of which 5 miles 
leased to el ome Air Line until 1952. 8 cars; 2 steam locomotives 
(leased to 8S. A. L. Ry.). Standard gauge. Controls bydro-electric plants 
wie a ARNINGS of 18,900 k. w., and a steam plant of 9,000 k. w. capacity. 

GS.—For 12 months ending June 30: 
on. } Balance, 
Earnings. Tazes. Charges,&c. Impt. Fds. Surplus 
918- 190800. ‘sab'aaa BaR'ane *704'160 
~ $5 i5 ] 4, 

OFFICERS.—Pres.. Harry = 
Henry B. Stone & Webster Met. Assn., Boston. — 
”, * 105, p. 817; V. 106, p. "305, Vv. 107, p. 1919; V. 108, p. 2629. 

COLUMBUS, IND. ° 
Lease.—In D 2 was leased for 999 years to the Inter-State Public 


Gross Net, after Interest 
H. Hunt; Sec., Geo. A. Peirce; Treas.. 
aoe Gen. 
PROTANAPOLIS COLUMBUS @ & SOUTHERN TRACTION CO. 








Service Co., a subsidiary of the Middle West Utilities Co. es a —_ of 3% 
on the capital stock, or $92,000 a year above all canes. v.9 0. 
Inter-State Public Service Co. in 95, p. 1745; V. 96, p. fir 
ORGANIZATION .—Formerly the Indianapolis Greenwoud & Franklin 
RR., which company was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 increased ite auth. aches to $1, 000 


STOCK AND BONDS. — Date. 


000, et 1903 5¢e@F-A at + 000 res” ' 1923 
Int. at Commercial Trust Co., Phila., Trust. 
,000 are reserved for exten. and impts. 

See V. 76. p. 654; V. 82, p. 1213. 
miles of track between indiana Franklin 
4 & Ter. 
private right-of-way. It 


—C 
at not exceeding $15,000 
ROAD.—Operates 62. 
and Columbus and Seymour io of apie 5.59 miles belong to In 


a. ects ont annuals & a wet thus forming b 
w n na e ec. ee us {0 a 
line from Indiana es Lonievine. af weeny 
ERS.— m. G. Irwin: V.-P.. L. I . Sweeney; Sec. & Treas. 
Millee® all of 7 Rak Ay Ind.—V. 86, p. 421; V. 95. p. 68”. 





——————————-> 


COLUMBUS, OHIO. 
COLUMBUS RAILWAY, POWER & el co. 
ew Management.—lIn Jan. 1919 Messrs. Clark & Co., Phila., 
withdrew from the management of the co. in Med of Columbus interests. 
he corp. in Ohio Nov. 1913 to succeed the Colum- 
bus ion Co. (incorp. Dec. 26 1906 as successor to the Central Market 
St. Ry., sold under creditor's bill in Feb. 1906, subject to the $500,000 
a ) and took 7 the Columbus Ry. Co. and the Columbus Edison Co. 
lan in V. re 1839. The leases between these two cos. and the 
Co umbus Ry. & Lt. were then canceled. The Columbus Lt., Ht. & P. 
Co. was acquired in Jan. 1915. See ‘Elec. Ry. Section’’ for Jan. 1915. 
Owns and o tes the city street railway s of Columbus and sub- 
—_ lines to Marble Cliff and Westerville, and the commercial electric light 
< gone systems of the city and vicinity. Franchises for 20.84 es 
of railway are perpetual; others expire in 1919, 1926 and 1942. The fran- 
chises provide for 8 tickets for 25 cents and universal transfers. Two of 
the light and power franchises are perpetual; others expire in 1926 and 1928. 

In June 1917 a new franchise for 25 years was granted on the Wester- 
ville line, providing for a zone system with a sliding scale of fares ranging 
from 2% to 6c. per zone. (In July 1919 fares were increased from 5% to 6c. 
per zone. V. 109, p. 270.) The company is to be allowed to earn 6% on 
its then existing investment (fixed at $350.000), and 8% on future capital 
invested. The public may purchase the Westerville line at an increase of 
10% over the actual value at time of purchase 

Valuation. —QOn Mar. 18 1918 the co. submitted the results of its appraisal 
(ordered in June 1915 in connection with Bok and power rates) to the 
Ohio P. Comm., placing a valuation of $7,105,809 on the properties 
used in electrical operation (except in railway and —— heating). V. 
106, p. 1344. In May 1918 the engineers of the Ohio P. U. Comm. placed 
a reproductive value of only $6,240,046 and a panne oan of $5, oD. 963 
upon the same property. 106, p. 2345. T hysical property of the 
co. (exclusive of allowance for going value, franch ses and other intangible 
values) has been appraised at $20,158. 680. 107, 1287. 

Fares.—In Feb. 1920 the City C ouncil Sind an ordinance providing for 
(1) a 6-cent cash fare with 5 tickets for 25c. during the next 2 years; (2) a 
5-cent cash fare with 6 tickets for 25c. during the remaining 4 years of the 
co’s. franchise; (3) 10-cent fare on owl cars; (4) free universal transfers. For 
further details see V. 110, p 561, 6538, 1526. 

In Jan. 1916 $3,500, 000 ist ref. & ext. sinking fund bonds were sold to 
E. W. Clark & Co., Phila., and Kissel, Kinnicutt & Co., N. Y., to take up 
$1,200,000 notes and $1 439, 000 underlying liens on the power and light 

properties, and pgeviee for improvements, extensions, &c. V. 102, p. 521. 

In July 1918 issued 000 2-year 7% notes, part of the proceeds 
being used to pay off $677, 000 l-yr. notes due Aug. 1 1918 and the re- 
mainder for impts., &c. V. 107. p. 1287. 

Note Extension.—The co., having found it impossible, because of the 
disturbed investment markets, to refund the $2,392,000 secured 7% due 
July 1 1920, requested the holders to agree to an extention of their notes for 
two years to July 1 1922 at 8%. V.111.p. 73. 

Acquisition Probable.—in May 1920 it was reported that the co. was 
negotiating for the purchase or control of the Columbus Delaware & Marion 
Elec. Co. V. 110, p. 2192. 


STOCK AND — Date. 
————, $6,080 


Prior 

oe anet, $1,720 000 

“B”’ pref, +200 .000 

ist ref & ext sink fd M $25,- 
000,000 g ($l ,000) .._c*tf 


Interest. Outstanding. Maturity. 
$6,041.23 Nov'17,1% 


0 Apr ‘18, 1% 


1915 5a@A ’ 

Int. at E. . Olark & Co., Phila., or office of 
co. at Columbus. Girard Trust Co., 
Phila., Trustee. 

2,700,000 


325,000 Jan 1 1922 

~ - las Co.. N. Y., Trustee. 
3,000,000 July 1 1932 
c*_ntfiInt.atco.’s office &E. W. Clark & Co., Phila. 
a ae Trust Co. “— »& Trustee. 
1893 5 8 572,000 June 1 1933 
Columbia- atek. Trust Co., N. Y., Trustee. 
1899 4 3.132 .000 Oct 1 1939 
Interest at 7 Savings Bank & Trust Co. 
of Cincinnati, Trustee, at E. W. Clark & 
Co., Philadelphia, or at company’s office. 


1918 8% 2,392,000 July 1 1922 

Stock.—The prior pref. 4% Bn is issuable only in exchange for the 
$3,.145.000 Columbus Ry. Co. 4% bonds and - SS any time 
prior to Oct. 1 1924 into Ist ref. and ext. sink. 5% bonds on the basis 
of $850 of bonds for $1,000 of stock. As of oy 1 1919 $13,000 stock had 
been issued in exchange for Columbus Ry. bonds. 

Bonds.—Of the First Refunding and Extension sinking fund bonds, 
$6,659,000 are reserved for underlying liens, $1,175,000 are pledged as 
security for the 2-year notes, and the balance is reserved for improve- 
ments, extensions, &c., at 85% of cash cost or fair valuation, which- 
ever is less, under certain restrictions. Callable at 105 and interest on 
any interest date on 60 at notice. Penn. State tax refunded on 60 day's 
notice. Sinking fund of 1% per annum of bonds oucstanding began 
Oct. 1 1920. he $2.700,.000 gen. Mtge. 6s are pledged as collateral under 
the 2-year notes due July 1 1920 (extended to July 1 1922), Central Market 
bonds are redeemable at any time at 110 & int. on 60 days’ notice. Sinking 
fund of 5% of gross earnings began in 1907. $194,000 held in sinking fund. 
The Crosstown St. Ry. mtge. was for $2,000,000 but was closed at $572,000. : 
Int. payable at Columbus and E. W. Clark & Co., Phila. Columbus Ry. 
©Co. mtge. has been closed. $3,428,000 bonds were issued thereunder 
of which $283, 000 were canceled. $13,000 had been exchanged for 4% rior 
pref. stock to Sept.11919. Are callable at 105 and int. on any interest 

Notes.—The notes are secured by a a of $2,500,000 Ist ref. & act. 
sk. fd. mtge. 5% bonds and $2,700,000 gen. mtge. 6% bonds. Any addi- 
tional ref. & ext. bonds certified must be substituted under this fiw 
for gen. mtge. bonds.Are red. at par on any int. date on 30 days notice. 
They originally bore int. ~! : % <7 fell due July 1 1920 but were extended 
for two years at8%. V. A. Pf 

“oom —An {initial aie of 1 % c was paid on the Series *‘A”’ pref. stock 
April 1 1914; same rate quar. to and incl. Apr. 1918; none since. On Series 
st initial div. of 14% ae in May 1914 and same rate quar. since to and 
incl. Feb. 1918. Nonesince. On prior pref. initial div. of 1% was paid in 
Oct. 1915; same rate quar. to and incl. Apr. 1918; none since. On common, 
initial div. of 14% was paid in May 1914 and same rate quar. to and incl. 
Nov. 1917. Feb. 1918 div. passed (V. 106, p. 498). None since. 


REPORT .—For years ending Dec. 31 (1918 report in V. 108, 
1919. 1918. 1917 


67,498, 715 ) 
15,737 ,432 


General Mortgag 
Cent Mar list es. wear 000, | 
old , 2 ,000 
Col 8st st, 
gold ($1 *000) 


rosstown ist mtge, gold, 
Ong ,000) $572,000 __c*_ ntf 

Co Ry lst consol mtge, $7,- 
000,000 ($1,000), g. c*. ntf 
Bonds are redeemable since | 
Oct 11914 at 105 and int. | 

a-7F pene notes gold $3 ,000,- 


. Bio) - 
P1916 


66,6: 50, 414 
15,924,643 


82, 575 5,057 
40, 72 ,239 


7,081 
$2, 248 918 
1,288,482 


-$3,537,4 400 
$1.4: 


Revenue passengers. .-- 
Transfer passengers ---- 


Total passengers 71,962,308 83,236,147 
Kilowatt hours sold____126,235.678 56 391,893 
Number of customers- 32.878 29 97: 27 .942 
Railway oper. revenues. 2,481,528 $2,287 ,097 
Power, light, heat, &c.. 2,520,576 1,737,089 


Total gross revenues. $5,002,107 $4,024,186 
Net, after taxes $1,222,649 : $1 080.257 
Interest, &c_ 95, $558,589 
Prior pref. stock (4%) -- 520 
98 Th 


Pref. divs. Series “‘A’’_ 
209,155 209,15 
None (3 34) 226, 542 


Pref. divs. Series “Ben” 

Common dividends _--- 

Bal. for renew.,depr.,&c. $148,191 def.$13,240 $329,229 
OAD, &C.—149. 34 miles single track, including 14.21 miles operated 

under contract. 349 passenger, 2 freight and 53 other cars. 5 steam 

power stations with 55.000 k. w. capacity. 

OFFICERS.—Pres., Chas. L. Kurtz; V.-P., Samuel Ungerleider: V.-P. 
& Suaee.. Norman McD. Crawford; Sec. & Aud., P. V. Burington; Asst. 
Sec. & Asst. Aud., Herbert M. Burin ngton: General et C. C. Slater — 
V. 108, D. 573. 878, 1511, 1610. 1721, 1822; 109, 270, 774, 887, 981, 
1079; V. 110, p. 561, 658, 1186, 1289, 1538. 2192; . Lill. Dp. 73- 


HiO FLECTRIC RAILWAY CO. 
RGANIZ N.—Incorp. May 16 1907 in Ohio. On Aug. 31 1907 
purchased the yin & Toledo tion Co.. which owned the tine 
to Toledo, and on Dec. 31 1909 purchased the Lima Elec. Ry. & Lt. Je. - 
which operates in the city of Lima. On Aug. 31 1907 leased the Ft. Wa 
Van Wert & Lima Trac., with a line from Lima, O., to Ft. Wayne, nd. 
acquired by lease the Indiana Col. & East. Trae , which company 

pone vl to it the leases of Col. New. *k & Zanesville Elec. Ry. and Dayton 








209,170 
(5)300,765 














Ocr., 1920 | ELECTRIC 


RAILWAYS 35 








& Western Trac. The last named was terminated in April 1920. V. 110, 
p. 2193. On Feb. 1 1908 purchased the Cinc. Northern Trac. (subse- 
quently dissolved) and acquired from that company its lease of Cinc. Day. 
& Tol. Trac. Po under foreclosure June 30 et now under control 
of and operated by Cincinnati & Dayton Trac. Co. ch see). 

Including city lines in Zanesville, Newark, Lima an ner points, operat- 
ing mileage is 533.04 miles extending from Zanesville on the east via Newark 
to Columbus (including line from Columbus to Orient and Bucke 4 ae 
and Newark to Granville branches), thence through Springfield to 
where connection is made with the Cincinnati & Dayton Trac. Co. one 
from Dayton to Union City, where connection is made with Union Traction 
Co. of Indiana for Muncie, Anderson and Indianapolis, Ind., — from 
Dayton to Richmond, Ind., where connection is made with T. H. & E. 
Traction to Indianapolis, extending north from Springfield through rome 
and. Bellefontaine to Lima, and from Lima to Defiance: to Toledo, O., and 
Ft. Wayne, Ind. Electric light and power business is conducted in cities of 
Zanesville, Lima and West Alexandria and steam heating plant in Lima. 

in May 1913 was granted authority to issue $3,5U0U,UU0U Zd mtge. bonds, 
at cage on $5,000,000 of outstanding wero was retired. is was accord- 

sly done. V. 96, Dp. 1365, 1840: V..97. p. 299. 
me. Lease.—See Ft. Wayne Van Wert & Lima Trac. Co. on subsequent 

Fare Increases.—-In July 1918 was auth. by the Ohio P. 8. Comm. 
increase passenger fares effective Aug. 11918. V.107,p.402. In Oct. 1918 
the I.-S. C. Comm, auth. an increase to 2% cents per mile between points 
on the co.’s lines. V. 107, p. 1385. Effective Aug. 15 1918 was auth. to 
raise freight rates 25%. Compare V. 106, p. 2649. 

Effective Sept. 3 1920 the co. was auth. by the Lima City Council to 
charge a 7-cent fare, with 9 tickets for 50 cents and free transfers. V. ; 
p. 693, 1472. Effective —_— 9 1920 fares in Sandusky were raised from 
5 to 6 cents. V. 111, D. 

Interest in Defauli.—No int. ‘has been paid on the Ist & ref. 5s since July 
11915. No int. has been paid on the 2d. & gen mtge. 5s since Dec. 1 1918. 

Operating Managers.—In April 1920, Day & Zimmerman, Phila., took 
over the management of the road in the interest (it is said), of Drexel & 
Co., Phila., and the bondholders’ protective committee. Rather than 
foreclose the mtges. on which int. is in default (see above), the bankers 
entered the active management of the age he through Day & Zimmer- 
man, in complete understanding with Pres. - Kesley Schoepf, and the 
interests which he represents. V. 110, p. 1643. 

STOCK AND BONDS— Interest. 

Common, $8,000,000 ($100) 
Preferred, $6,000,000 5% non 


to 


000 See text. 
4,200,000 Jan 1 1930 
Trust Co., Phila., Trustee 
Int. a ri clity Trust 60., 

ll J 


lv 58 
Int. at bhai 


000, 


927 200 June 1 194 
Phil. Trustee. 
‘See text. 


0 
cv tt Trust ob. Phila. 


re 100. See text. 
) g c*tf | Int. at Fidelity Trust Co., Phila., Trustee, 

Stock.—Preferred is aa. at 105 on he! Lg ad notice. 

Bonds .—$3.250,000 Ist & ref. - pe reserved to retire prior liens 
$1,250,000 bonds of Lima El}. Co. and $2,000 000 006 bonds of 

t. Wayne Van Wert & Lima Trac ‘Go. ) and $7,550,000 for additions, 
betterments, &c. Entire issue is subject to cali on any interest day 
at 105 and interest on 5% days’ notice. No sinking fund. The 
2nd & gen. mtge. issue is subj. to call on any int. date for Feb « in cash 
or for substitution of Ist & ref. mtge. bonds of 1910 ex pyeeee at par 
on 8 weeks’ notice. Bonds to be easvered for purposes of impts., as ap- 
proved by Public Service Commission of Ohio or other governmenta! 
authority. No sinking fund. Mtge. covers all properties and leasehold 
estate, subject to underlying lien. $430,000 are held in treasury, Series 
‘a equip. notes are Ist Mtge. on 26 cars. They mature semi-ann. 
($7,000 Jan. 1 and $6,000 July 1) from Jan. 1 1912 f July 1 1921, inet. 
Series ‘‘O’’ equip. notes are Ist mtge. on 43 cars and mature $6,000 semi- 
ann. beginning Dec. 1 1912. 
semi- -annually beginning Sept. 1 1914. 
into Series ‘‘E 1°’ and Series “E 2,"° amounting to 100. 000 and $30,000, 
respectively, the former having priority. They mature $5,000 s.-a. until 
Jan. 1 1928, when $1 5,000 is payable s.-a. to maturity. All issues of equip. 
notes are guar., p. & i., by end. of Ohio El. Ry. 

EARNINGS.—For years ending Dec: 31: 

Cal. Year— Gross. Net. Oth.Inc. Int.&Taz. Rentals. Bal.,De 
ore __.-----$4,098,088 $1,370,437 $12,667 $745,824 $842,740 $205,461 
918 4,098,088 1,197,415 14.577 714,092 837,532 339,632 

EQUIPMENT .—187 passenger cars, 13 trailers, 91 freight and express, 
55 work cars, 8 snow ows. 7 miscellaneous cars. 

OFFICERS.—Pres., agi a V.-P., J. H. McClure; Sec. & Treas., 
F. A. Healy; wes Mgr. ‘ Gilpin. General ~" Interurban 
Bldg., Springfield, O 107. p. 604,’ 1385, 1580; - 108, p. 1165; 
1, B- 76, 982; V. i10. D. 164 1849, 2193, 2292; v. lll, p. 693. 084: 


. notes are divided 


(1) Columbus Interurban Terminal Co. 

Entire stock owned by Ohio Elec. Ry., which guar. bonds. 

ORGANIZATION .—Incorp. in Ohio on May 24 1910. Owns and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 


STOCK AND ena Date. Interest. Outstanding. Maturity. 


Stock $10,000 ($100 $1, 
First mtge $1, 000,000 aon} 1910 5g J-D 433,000 June 1 1935 
{S50)) guar p & i c*tf{/ Int. at Cit” Tr. & Sav. Bk., Columbus, Trust 
ds.—Remaining bonds reserved for acquisition of additional real 
m..., additions, impts.. &c. Not subject to call. 
OFFICERS.—Pres., Dana Stevens; V.-P., H. Sundmaker; Secretary 


J. 
& Treas., F. A. Healy.—V. 92. p. 1564; V. 93, p. 1532, 1599. 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 
Leased to the Ohio Electric Rv Aug. 31 1907 Latter company guacar- 
tees interest on bonds and 5% divs. on pref. stock (the div. due Dec. 31 
1915 and subsequent remain ‘unpaid) and owns entire common stock. 
UVRGANIZATION .—Incorporated in Obio on April 14 1906 and uas ac- 
uired the Dayton Springfield & Urbana Elec. R the Columbus London 
Springfield Ry., the Columbus Grove City ‘Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co. and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union Olt , oe: the 
Indiana-Ohio Stateline. Has also acquired the Columbus & Lake Michigan 
RR., a steam road operating between Lima and Defiance, which has been 
converted into electricity. 
Leases the Columbus Newark & Zanesville Elec. Ry., which company 
had previously absorbed the Columbus “aad Lake & Newark Traction 
Co. and the Zanesville Ry. Lt. & Power Co. This lease was assigned to 


the Ohio Elec. Ry. Aug. 31 1907. 
The new general and refunding mortgage bonds were listed on the Phila 
84,p.339. See description 


delphia Stock Exchange in ) ee 1907. V. 
of bonds, property, &c., 3.D. 37. 
Favorable Taz Decision. th. remarks under “tncinnati Street Ry. 
Interest in Default.—Interest due Nov. 1 1919 on the co’s. gen. & ref. 
mtge. 5s is in default. 
The $500,000 Col. Lon. & Spg. Ist M. 5s, due Oct. 1 1920, had not been 
taken up or extended up to time of going to press. 
STOCK AND BONDS— Interest. Ouienen es 008 
OO *.000 
Gen and ref mtge (see text)| 1 52 et: 1926 
gold ($1,000) c*tf{Int. at ot ¢ Oo.for Ins. a 00) May 1 
Col Lon & Spg Ist mitge, $1.-| 1900 5g A A-O 060" Oct me 
500,000, go asl. je*ntfiint.atN. Trust Co., New York, Trustee 
Day #50 0 Urb lst mtge,| 1898 5¢M-N ,000 Nov 1 1928 
old ($1,000) ntf / Interest 4, N.Y. Trust BL Y.. Trustee. 
e gen. and ref. ta $16,000 was originally for $12,600 we but auth. 
eo . has been uced to 000,000. Of the remaining bo ds $250.- 
000 are treas. bonds deposi th trustee and are available oy extens. & 
— te. when net earps. are od wit to 1% times int. charges on bonds out 
to be issued: $1,250,000 are held to retire the underlying liens given 
9 babe al above. The remaining 2.100.000 are reserved for future better- 
ments Fe yey and ex ons, and can only be issued as follows: 
$1,100.06 hen net income is equal to 1% times int. charges on all bonds, 
those to be issued, and $1,000, when net is equal to twice int. 
pene te int. on bonds to be issued. These bonds are subject to call in 


Maturity 


Series ‘‘D ui oy mature $5,000 
Series “te e 





whole, but not in part, at 105 and int. 
field bonds aoe Si be called at at 110 and int. 
n with year ending Sept 30 1906. 


= 5% of A rw oy ae age 
34,000 in fund Dec. 31 £919. Ay-~ A rte & Ur- 
ana &. - are subj. to call at ae and int. A sink. Wi of gross 
began in 1903. $206,000 in sinking fund Dec. 31 1 
ROAD .—Columbus to Orient, Columbus through op “0 to Day- 
ton, Dayton to Union City and Richmond, Ind., ield to Lima 
through Lo Defiance,O. Total miles of track (alectric) owned, 277. 15: 
leased, 139.87; total, 417 ‘02. Standard gauge. 5 power houses. 231 cars, 


OFFICERS.—Pres., Walter A. eee V.-P., J. ag Sundmaker; Sec. 
and Treas., F. A. Healy .—V. 85, p. 600; V. 86, p. 721; V. 87, p. 37. 


(a) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in April 
1904 absorbed the Newark & Granville Street Ry. In no 906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on bonds, an amount ear to 6% on 
the posuere’ stock and $500 for organization expenses. 625 
Private right of way from Newark to Zanesville; franchises on othe i 
expire 1925 to 1928. Entire common stock Is owned by Ohio Elec. Ry. Co, 

Favorable Taz Decision —See remarks under Cincinnati Street Ry. 

Interest Payments.—The int. due Nov. 1 1919 on the co’s. gen. & ref. 
mtge. was not paid until Feb. ‘grt V. 110, p. 561. Compare V. 109, 

1986; V. 110, &: 167. ak, 1 1920 int. was paid when due. 

‘Committee for Gen. & Ref. e. 5’s.—Chairman, R. M. Stinson; Alba 
B. Johnson and a A. fF... er. Depositary: The Land Title & Trust 
ees te Pa. Deposits have been called for. V. 109, p. 1986; V 

DD. iGi. 


STOCK AND BONDS— 
ommon, $1,525,000 ($100) 

Pf, 6 "$500,000 

1 $2,000 


The Columbus London & —s. 
A sinking go team on — a 


Date. Interest. Outstandi 


525, 

See text. — 

5 « M- 1,250,000 Mch 1 1924 
olumbia Tr. Co., N. 1 or 


. 1 gil 7. 0, ray 1 162 1926 
er lat. at G rard pre 
90 M-N 


500,- 1 243 600 Nov 1 io2i 

1,000)... -cstf i. at Columbia Tr. gg N. Y., trustee. 

nen Ry, Lt & Pow Ist{ 1902 g M-S 000 Mar 1 1924 
cons wi * $1 0001 Int. at Cen. Tr. &8S.D.Co., Cinc., Trustee, 
($500, $ ’ gold__c*tf or Co. of America. New York. 

Zanesv Klec ist) mtge, $300,-{ 1899 7@F-A 250,000 Feb 1 1924 
000, gold, subject to. cail/ Interest a Internationa! Trust Co., Boston, 
after 1903,$1,000 eachcntf| Trustee. 


Bonds .—Of the $6,250,000 gen. & ref. bonds, $3,493,000 are reserved to 
retire prior liens and $1,546 000 for betterments and extensions. They are 
subject to call after 5 years at 105and int. Under terms of this mt 6., none 
of the $750,000 lst mtge. bonds unissued can now be issued. The entire 
issue of Col. New. & Zanesv. Ist 5s can be called at 110 and int. on any int. 
date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are subject to 
call on any int. date at 110 and int. on 3 months’ notion. Sanenvil e Ry.. 
Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924. 
$250, 000 reserved to retire underlying bonds. The Zanesv. Elec. Ist 7s 
were originally 4s and fell due Feb. 1 1919, but were extended to Feb. 1 
1924 at 7%. V.108, p. 1165. 

31 1919: 


Income Account.—For year ended Dec. Income from lease, 


$263 669; bond int., $239,568; other deductions, $2,579; divs., $22,500; 
deficit for year, $977. 


ROAD.—Operates 95.85 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville and a branch 
to Buckeye Lake. Operates lighting and O0-Ib wind plants in Zanesville. 
Standard gauge; 60 and 70-lb. T rail and 90- rder. Also owns amuse- 
ment park on Buckeye Lake. Owns and speratie ite Hebron power plant 
with ite own natural gas. 


het” amy eg Ht aya Myf A. Drap L Wnei J. H. Sundmaker; Sec. and 
Treas., F. A. Healy. . 109, p. 1936; . 110, p. 167, 561. 


(3) Lima Electric Bess & Light.—A trolley road. 
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 


ORGANIZATION .—The company is a consolidation eoanpaeeee Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & PowerCo. Was leased July 1 1905 to the Lima & Toledo Traction, 
which lease was assigned to Ohio Electric Ry. Aug. 31 1907 


STOCK AND BONDS— Date. Interest. Outten e. Maturity. 


Stock, $5,000 ($100 
n. 1902 5 A-O 350,000 Apr 1 1925 
gold ($1,000) FiInt. at iaelity Trust Co., Buffalo, Trustee. 
Lima Elec Ry & Light, ref { 1905 5 S 900,000 Sept 1 1925 
mortgage, $1,250, . e.tf\l Int. at Girard Tr. Co., Phila. Pa., Trustee 


Bonds.—The bonds of 1902 are a lien on the electric-light and heating 
plant, as well as ontherailway. Cannot be ed before maturity. $350,- 
000 refunding bonds are reserved to retire prior liens. 


ROAD.—Owns 10.91 miles of track, alsoasteam-heating plant (franchise 
perpetual, operated in connection with the ~ 5 +1 eames plant). Oon- 
tract ordinance for city lighting expires ayer 1919 


OFFICERS.—Pres., Dana Stevens; V.- de Sundmaker; Sec. & 
Treas., F. A. Healy, Springfield, Ohio. AL 4 Si, Dp. 155. 1100. 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 


ORGANIZATION .—On Mar. 1 1906 was leased, until expiration of fran- 
chises and renewals re to Lima & Toledo Traction Oo., which guaran- 
teed the interest. . 82, p. 691. was assigned to Ohio Electric Ry. 
Aug. 31 1907. ‘rhe | latter company owns all the common stock. Incorpor- 
ated in Indiana and Ohio. Road is entirely on private right-of-way excep- 
in towns, where it has 25 or 50-year franchises. 


Favorable Taz Decision.—See remarks under Cincinnati Street Ry. 
New Lease.—On Dec. 11 1916 a new lease was entered into between the 
coripany and the Ohio Electric Ry. Co., canceling the previous lease. This 
lease provides rental payments as follows: (1) int. on mortgage indebtedness;> 
(2) $500 per annum payable semi-ann. for organization expenses; (3) $12, 500 
per year to be set aside for additions and betterments, provided same is 
earned. Such earnings shall be arrived at on the following basis: Gross 
rev enue less operating expenses, bond int., $500 per annum for maintenance 
of organization. The balance to be considered net earnings. As stated 
above, $12,500 per annum is to be set aside for additions and betterments. 
In case the net earnings shall exceed this amount, which is accumulative, 
such excess amount up ‘to an additional $12,500 shall be paid as dividends to 
the pref. stockholders of the company. Should there still be an excess after 
the payment of this additional dividend, such excess shal! be divided equally 
between the Ohio Electric Ry. Co. and the pref. stockholders. ‘The prin- 
cipal consideration of this lease was the return to the company for cancella- 
tion of $500,000 par value of its pref. and $500,000 of its common stock, 

which arrangement has been carried out. 


Interest in Default.—The co. having failed to pay the int. due Jan. 1 
1920 on its Ist Mtge. 5s the following committee was formed and has called 


for deposits: 

Committee for 1st M. 5s.—Chairman, J. C. Neff; George K. Johnson, 
George deB. Greene, Thomas J. Walsh, A. C. Robinson, T. H. Atherton, 
Secretary, 325 Chestnut St., Phila. Depositaries: Agreed Trust Co., 

Pittsburgh, Pa 


Phila., and Peoples Savs. & Trust Co., 
STOCK AND BONDS— Date. Interest. nes 
1,470, 000 July 1 1930 
ustee. 


¢ ) 
000,5% n-c ($100) .--- 
000,000, gold 1905 g JJ 
,000)....c* Int. at Fidelit Trust Co., Phila., 
ds.—-Of the $2, ,000 ponds. $530. are reserved for extensions 
and ioanweenenties "Vv. 82, 691. Are not subiect to call 
Income Account.—F¥or By ‘ended Dec. 31 1919. Income from lease, 
$74,000: bond int., $73,500; other deductions, $917; deficit for year, $417. 


ROAD.—61.63 miles of electric track from Ft. Wayne via New Haven, 
Monroeville, Van Wert, Middlepoint, Delphos and Elida to Lima. 
menced complete oO tion ad 15 1905. Connects at Ft. Wa 
the Ft. Wayne & Ind. and at Lima with the Ohio Elec. Ry., 
and forms part of + hlaen line > heme Ft. Wayne to Toledo, Dayton an ¢ 
Columbus. Standard gauge, 70-Ib. T wong 
h yicheicon; Bee 


OFFICERS.—Pres., Walter A. Dra J 
and Treas., F. A. Healy. —V. 82, p. 69 at vw 83,pD 7; V. 110, p. 164 


Maturity. 








Maturity. 
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CINCINNATI & DAYTON on teak won co. 

Organization.—Incorp. April 26 1918 with $1,250, ae Ce + ee rn ae aoe. 
= a to the Cincinnati heaton & Toled 

les -_ gore at foreclosure on June 30 1917 to os comamittes ay the 

2. E00, 000 C & T. ist cons. 5s for $400,000, subject to $2,300,000 

underlying el ATR. Holders of about $250,000 undeposited bonds will 
—— about $148 for each $1,000 bond in settlement. 

Has been auth. to issue $4,500,000 20-year 5% bonds to cover 
and future needs and provide for retirement of underlying bonds. 
p. 2122. Compare ef p. 1461. 

Committee fer C. D. & ig Cons. 58.—Leo J. Van Lahr, James M. 
Hutton, Claude Bee Mey ‘Edgar Friedlander and Otto Armleder. De- 
pesitary, Provident Sav. Bank & Trust Co., C 2 D800 For statement by 
committee, see V. 102, p. 436. See also V. 102, 800. 

Committee for Cinc. & Ham. Elec. 1st 6s.—W. 8. "Hayden and E. V. Hale. 
with Gardner Abbott, Sec., 1215 Williamson Bidg., Cleveland. Deposit 
tary, Citizens’ Bav. & T:.Co., Cleveland. Committee arranged to ad 
vamce as a loan te dep: si ing bondholders the amon of the unpaid coupons, 

Committee for 8S. O. T. Co. 1st Cons. 5s.—Chairman, R. M. Stinson. 
Livingston Jones, G. M. Cummings, and Edward E. Newman, Sec. 
Depositaries: ‘Cleveland Trust Co. and Girard Trust Co. The May 1 
1919 interest had not been paid to Nov. 1 1919, at which time the period 
of grace provided for in the indenture expired and as aresult of this default 
the committee requested the trustee to apply for a receiver and to file a 
bill of foreclosure. For details see V.109, p. 1986 

Foreclosure Proce:d ::gs.—The Cinc. & Ham. Elec. Ist mtge. 6s being in 
default of prin. and int. from July 1 1918, the trustee has brought suit in 
foreclosure jointly with the trustee of the overlapping mtge. securing the 
Southern Ohio Trac. Ist cons. 5s upon which the May 1 1919 int. is in de- 
fault. On Sept. 28 1920 a decision was rendered in effect that neither 
Southern Ohio Traction mortgage nor underlying issues cover (1) the power 
house, (2) the termina! from College Hill into Cincinnati: but only main 
line from Dayton to College Hill. Neither do the mortgages cover equi 
ment. Mortgagors can, if they elect, have a receiver appointed for the 
property covered py mortgage This leaves the co. in complete possession 
ef power house, terminal and rolling stock. A rehearing on error has been 
as V.111, p. 1565. Compare V. 109, p. 1179. 


ag Re BONDS— Date. Interest. oT aan non Maturity 
5% oa , 


f 1900 5gM-N 1,350,000 Mayr 1 1920 

$2 .000 ,000 ($1,000), goldc* ins. at Claviiena Trust Co., Trustee, or at 
tandard Trust Co., New "York. 

Cia & Ham Elec ist g ($500) 1898 6¢JI-J 400,000 July 1 101% 

$500 .000, not sub oP Int. at Cit. 4 & Tr. Co., arres seats 

Dayton Traction 1896 J-J 1 1920 


resent 
- 106. 


52 250. 
($1 00). in t guar Int. at induce Co of Penn., Phila. rustee 
Has & Lindenw ald El Tran 1901 5g J-D 50,000 July 1 1922 
Ist M a f $260,000, g ($1, -} Interest + Cleveland Trust Co., Trustee 
@00), int guar 
Bonds .— None of the iipderlying issues is subject to call 
Of the $2,000,000 South. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. The Dayton Traction 5s matured 
originally on Juiy 1 1916, but were extended to May 1 1920, but have not 
ee Oct i920) been paid. The Cin. & Ham. Elec. 1st 6s due July 1 1918 
tsa not been | 57 up to Oct. 1920 (see above) 
The Ham. & Lind. Elec. Tran. bonds cee fell due Dec. 1 peit, but 
arrangements were made at that time to extend G - to July 11922. V.93, 
1386, 1387. Annual sinking fund of 5% on & Lind. bonds £5. 
Bee: 1 1 1906, increasing 1% each year up to {911 o"se0. 000 in sinking fund 
OAD” _—Owns 91.07 miles of electric track, connecting Cincinnati with 
x omy incl. Germantown, MtJHealthy and College Hill branches and the 
Hamilton city lines. C arries freight and express. 
OFFICERS.—Pres., J. M. Hutton; V.-P., O. Armleder; Sec., Claude 
—— Treas., Lea ‘J. Van Lahr; Gen. Mgr., M. Ackerman: Aud., L. P. 
n 
—¥. 109, p. 1179, 1986; V. 111, p. 1277,1565. 
THE) COLUMBUS DELAWARE & MARION ELECTRIC Co. 
robable Sale —In May 1920 it was reported that negotiations were under 
ver wa the “puc et? or we of this co. by the Columpus Ry.. Power & 
oO. p 
RGANIZATION. pi, in Ohio June 14 1917 to take over the 
ig, eg of the Columbus Delaware & Marion Ry., sold under foreclosure 
om June 11 1917, subject to mer b ng mortgages aggregating $1,533,000 
(which, however, were not assumed ytheC. D. & M. Elec. Co., the rights 
of such bondholders being neither enlarged nor diminished). ‘Owns and 
— the central station electric lightand power business in Marion, the 
t railways in Marion and Delaware, and the interurban railroad between 
ne. Delaware and Marion. Also furnishes electricity to the vil- 
lages of Prospect, Radnor, Greencamp and Caledonia. Over 76% of the 
interurban track is on private right of way. Has entrance to centre of 
Columbus over tracks of the Col. Ry., P. Co., 4.09 miles. 


Franchises contain no burdensome restrictions. 

Fare Increase.—In Aug. 1920 the co. was auth. to increase fares from 
5 cents to 6 cents. V. 111, p.791. See also V. 111, p. 1471. 

STUCK AND BONDS— Date. Interest. Outstanding. 
Cammon $1,000,000 ($100) 

APG > cum $1 .000 ,000 ($100) saaliatias 5, 
Refunding Mtge $7,-| 1917 5% 1.342,000 
oh 000 ($1, ”- | c {Cleveland Trust Co., Trustee 
D&M ities Ist mtge; 1901 5g M-N 289, 000 May 1 1921 
"a. 000,000 gold ($1,000) _c*|Int. at Chavdiana Trust Co., Cleve., Trus- 
tee, or Bankers Trust Co. in New York. 
Og. Nor Ry Pow & Equip. ar 1904 5g¢M-S 213,000 Sept 1 1934 
mm, Seuoned) ) got Fl. ,000) Int. at Guaranty Teunt Co., N. Y., trustee. 
Marion R 1904 5¢J-J 30,000 July 1 1924 
00, ‘gold ($1,000) _.c*\Int. at Guaranty Trust Co. , N. Y., trustee. 
ef. stock is non- taxable in Oulio, N. Y., H. and Conn. Red. all or 
part, at $115 and divs. Additional pref. stock cannot be issued without 
the consent of the majority of the pref. stock, unless the net earnings aver. 
able for divs. thereon are double the requirements on the pref. stoc 
and propos No stock having priority can be auth. except with concent 
of 75% of pref. stock. 

Bonds. < 1 000 of the First & Ref. M. bonds are reserved to retire 
under! ng Additional bonds may be issued for 80% of the actual 
cost of ad ponds properties and permanent extensions, additions, improve- 
ments or betterments, but only under certain conditions. Sinking fund of 
1% of outstanding bonds annuall began Jan. 1 1920. Red. at 102 and 
int. on any ad date upon 30 days’ notice. Int. is also pa able at Bankers 
Trust Co., Y. ON. Sinking pune retires $5,000 Col. Nor. Ry., Pow. & 
E Ww ist be annually on Jan. 1. 

thi O wane 
Year ending— 


Maturity 


June 1937 


z0 rte En, require. for— Bal.for Dep. 
neome. Bd., Int. Pref. Div. Com.Stk., 
$186,705 58. 492 $47,712 $40 501 
151,605 98,699 45,500 7 406 
*[ref. stock outstanding only since July 2 1917, but shown ere for 
comparison. z After depreciation. 
ROAD, &c.—53 miles of single track equivalent; 26 city and 8 interurban 
poseenger cars, 4 combination interurban passenger and baggage cars 
freight and express cars, 11 freight box car trailers, 18 flat, dump and work 
cars, and 2 motor snow plows. Has a complete electric distribution system 
im Marion and a steam power station at Stratfer capacity 2,800 k.w, 
and one at Marion, capacity 1,750 k.w. 
OFFICERS —Pres.. West; Sec., Treas fAud., W. H. David- 
, A. F. Van Deinse.—V. 104, p. 2641: V. 105, p. 72. 
111, p. 791, 1471. 


son: V.-P. & Gen 
130, 1898: V. 106, . TB: . 110, Pp. 2192; V. 
OLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
ley 
ORGANIZATION a orated In Ohio on May 4 1899. In May 
1096 | canceled old mtge. ,000 and made the the new mortgage in table 
V. 80, p. 2399. gy Bebe are for 25 y 
On Feb. 15 1919 a decrease in capital aP y $600,000 to $575,000 
was effected, the pref. stock being reduced from $200,000 auth. and out- 
standing to $175, 000. Compare V. 108, p. 784. In Sept. 1920 the co. filed 
a notice decreasing its capital from e575. to $550, PP. RS eB 
Secs AN Y" BONDS— Date. Interest. Outstandi 


Peeee eooe 


cum. $175,000 


50,000, 
000) 


gold; 1905 65 
.~-ntf|Prov. Sav. 


aa Jan 1 1925 
Co., Cinc., Trustee. 


5. 
FIr$500 Sand ank & Tr. 


Under ‘management of the Waren Bicknell Co., Cleveland, 0.) 





REPORT.—For year ending Juue 30 1919, gross, $105,664: net profits, 
st ee — and misc., $5,118: net gain from operation, $15,392. 

ates 8.8 miles of track from Columbus to Gahanna, tnclud- 

ing > cima toe oa leo of 2.7 miles of tracks of the Columbus Ry. as terminal: 

gauge, 5 ft. 2in.; 65-lb. T rail. —V. 92, 92, Dp. 1498; V. 108, p. 784; V. 111, p.1277 


SCIOTO VALLEY TRACTION CO CO.—Third rail. 

ORGANIZATION .—Incorporated in Ohio with a perpetual charter in 
1904. Built on he right of wa Franchises extend beyond maturit 
of ist mtge. bon In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 2% 
1908. authorizing $500,000 new 5% first preferred stock, which ran 
ahead of old preferred stock (V. 87, p. 481 and 615). 

In Apr. 1916 the Ohio P. U. Comm. auth. the issuance of the remaining 

$200,000 5% ist pref. stock to acquire the entire stock of the Columbus 
Depot Co. “which was incorporated in 1912 ~~ the interest of the company 

to build a terminal in Columbus. V_ 102. 1626 

a ~ Jan. 1917 the co. leased from the State of Ohio for 25 years at an annual 
rental of $6.000 the bed of the old canal feeder from Lockbourne to 
Main St.. about 11 miles. for a new entrance into Columbus 

Rate Increase.—On Aug. 20 1918 was auth. by the Ohio P. S. Comm. 
to increase freight rates 25%. Effective Jan. 1 1920 passenger fares were 
raised from 2 cents to 3 cents per mile. 

STOCK AND BONDS— DUD Interest. Outstanding Maturity. 

Jommon, AF We "Ee ($100) $1,809 .000 See text 

489 300 Oct. ‘20.1 


nie | 1,200.000 Oct. 20, 1 


. $4,000,000, goe{ 1908 5 M-S 1,458,000 Sept 1 1923 

*¢f\Int. at Harris Tr. & Sav. Bk.,Chic.. Trustee. 

Bonds. —Additional ist M. bonds can only be issued for 75% of cash ex- 

jgenditures, and for permanent extensions and additions to property, and 

only when net earnings are twice the int. charge on anenend ng bonds and 

those to be issued. Bonds have a sinking fund of 1% per ann. on bonds out 

1913 to 1917; thereafter 2% per ann. $172.000 have been retired. They are 

not er to ee. See particulars, bonds, property, &c . in V. 87, p. 679. 
Di ds .— Dividends on old issue of pref. stock were to accrue from 

Oct. 1 PRs! but amounts due Jan. 1 1906 and ant? 1 1906 were reliaquiched 

ra nae eholders, and ist div. (144%) was paid July 1906 and 14% Occ. 

06 (V. 82, p. 1440); in 1907 and since, 5% per —rum, On Oct. 15 1918 

and again on Apr. 15 1919 divs. of 1% (payab ein U.8..Liberty Loan4i%% 

bonds) were paid on the common stock 

EARNINGS.—For 12 months ending Dec. 31: 

Net Int..taz..&c. Pref. Dies. Surplus. 

$220,111 a5 465 def. a 777 

309 685 465 6,396 


Passengers carried in 1919, 1 646, 883, against 1,730, 530 in 1918." 

ROAD .—Operates 72 miles of track from Columbus to Lancaster and 
from Selembun to Chillicothe. Is operated by third-railsystem. Standard 
gauge, 70-Ib. T rail. Within city limite of Columbus. company operates 
yver tracks of Columbus +4 s Say” Lt. Co. under oper agreement. 

OFFICE RS.—Pres. oad. , Frank 7 Davis; V.-Pres and Treas. 
“dwin R. Sharp; Sec., A. . 87, p. 481 
§15, 679; V. 91, p. 871; vo i02, D. 1437. 1 26: V. 107, p. 83. 


CONCORD, N. H. 
CONCORD a REET RAILWAY. any trolley road extending from the 
eentral war oncord to Penacook. Com steed 12.71 miles of track. 
In June ip0le control passed to the Boston & Maine RR., and tn 1903 the 
New Hampshir ature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine. *o rurchase the property and to 
issue stock and bonds to pay therefor _ 


COOPERSTOW WN, N. Y. 


SOUTHERN NEW YORK POWER & "RAILWAY CORPORATION. 

ORGANIZATION. or mone) ¢ in New York in July 1909 as the Otsego & 
“eta RR., succeeding the Oneonta & Mohawk Valley RR. (V. 89, 

411). Name changed to above in July 1916. In 1917 acquired control 
of the Colliers Light, Heat & Power Co., Deposit Electric Co., Hartwick 
Power Co. and Southern New York Power Co 

In addition to operating an electric interurban railroad the co. serves 
electric light, heat and power in 24 cities and towns with a population in 
excess of . The railroad franchise is a? and others are per- 
petual or extend ond the maturity of the bond: 

Valuation.—In 1918 the property, after deducting over $1,000.000 for 
depreciation, plus recent construction, was appraised at $2,430,000. 

n May 1918 was auth. by the N. Y. P. Ss. Comm. to nee a am 
to the Equitable Trust Co., N. Y., as trustee, to secure $5,000,000 % 
pet bean Ist M. bonds and has issued thereunder $952. 000 bonds which were 

nged for $1,085,000 outstanding bonds of the old issue. Subse- 

quently $48 ,000 additional were issued upon the acquisition of a like amount 
of capital stock of the Southern New York Power Co. Proceeds received by 
the latter were in the acquisition of bonds of the Deposit Electric Co. 
Remaining bonds are to be issued from time to time for acquisitions and 
extensions. V. 106, p. 1578, 2230. 

The pref. stock was brought out in Feb. 1918 at par with a bonus of 
20% in common stock. 106. p. 715, 822. 

Rates.—In Jan. 1919 the N. ‘Pp. §. Comm. fixed the maximum fare 
on the co.’s lines outside of Oneonta at 4 cents per mile for cash and ticket 
fares and 3% cents for mileage book rates. V. 108, p. 270. 


STOCK AND BONDS— Date. Interest. Outten eine. 


Common 9 
cum 500,000 Oct °20,1% 
1,090. 090 











First Mortg $5.000, a4 
($100, $5 $500 & & $1 .000) -c*tf Int. at Equitable Trust Co., N. Y., Trustee. 
f the Ree stock reported outstanding, $125, 600 is held by the 
Equitable Trust Co. of N. Y., which has agreed to waive all divs. thereon 
and also not to sell any part of it until earnings equal to 2 times the div. 
requirements on the total amount outstanding. If such earnings do not 
accrue before Jan. 1 1923 the trust co. agrees to surrender this stock to the 
co. for cancellation, without receiving any compensation therefor. Addi- 
tional pref. stock may be issued only when net earnings applicable to pref. 
divs. are at least twice the pref. stock div. requirements . Pref. stock is 
free of normal Federal income tax and is tax exempt in N. Y. State. V. 


106, p. 

Bonds .—Call. at 105 on any int. date. Tax-exempt in N. Y., tax re- 
ages ry Pe and normal Federal income tax of 4% paid by co. V. 
EARNINGS wee im end. Dec. 31 (incl. So. N. Y. Pow. Co.): 

el car. ar) Oth. Inc. Bond Int., &c. 
$409 $56,984 
56 552 


$12 7,1 5 

9 94 393 211 

D ._—Operates 62.04 miles main and 4.63 miles second track, 

miles being on private right of way, between Oneonta, Cooperstown, Rich- 
rae yt and Mohawk, from which point it operates over the N. Y. 

Utica, 15.10 miles, and to Herkimer, 1.40 miles. Total 
pened 83.17 miles. Rails 60 to 70 lbs.; 22 passenger and 5 freight cars; 
1 locomotive: 4 snow plows; 2 service and 26 other cars. Has a 2,500 k.w 
Aan pe power plant, a combined 500 k.w. hydro-electric and steam 
plant and 2 steam plants with a combined capacity of 1.750 k.w. n addi- 
tional 750 k.w. steam turbine was installed S 1919. Also owns 70 ~~ of 
transmission lines. A new transmission line from Colliers to Waiton and 
Deposit is planned which would enable the co. to shut down the 250 k.w. 
eas; FRICER at Walton. 

RS. fap Hn Jos. B. Mayer; V.-P. & Gen. Mer A. Graves 
sec. de Rosset: Treas., H. R. Skirving. — 106. p. 2230 
+07, 7 °33° 1921; V. 108, p. 270, 0, 1512, 2123. 


ORNING & PAINTED POST ST} Rf 

T STREET RY.—A trolley road. 
GROAN OA TION .—I ted Dec. 11, 1894. tee Btn opera- 
ds in 1904. 162. 


Matu . 


e, $1 1896 5 J-J 00.000 J 
5 fell due [oo in 1916 but were extended for 20 vost 
EARNIN GS.—For cal. 

Net (after —— 


Gross 
Earnings. Tazes). 
9 $26. ,820 $2 3at4 
ROAD .—Owns 5.9 miles of track from 
OFFICERS —Pres., F. D. Underwood: V.-P. & Treas 
Sec.. J. E. Packer, New York; Compt., A. L. .—V. 80, p. 62. 





Interest, 
Rents, &c. 
$12, pas 

10,703 


Balance, 
Surplus. 


$16,271 
16,818 





OcT., 1920. | ELECTRIC 
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THE CORTLAND cance tare ~ 
NTY TRACTION.—Troller. 

ORGANIZATION .—Is a tion on June 22 1901 of the Cortland 
& Homer Traction, sold at f osure on Apr. 23 1901. In June 1905 ab- 
wishes Heke to the alkies af Fan Sonne G ~ d al hie oS ies 

c of Homer " 

al aalaedaie sl oo On eee age 
Interest. Outstanding. Maturiitg. 


STOCK AND BONDS— Date. 
A-O 180,000 April 1 192i 


Stock, com, $320,000 ($100) iota 
- 
First mtge, $180,000 ($500),|County Sav. Bk. & Tr. Co., Scranton, Pa. 
gold c*{ Trustee. Int. at co.’s office. No sink. fd 
Can be called on 6 months’ notice. 
New m e, $500,000, g/ 19095 5e@F-A 20.000 Aug 
($500 and $1,000) c| Interest at Empire Tr. Co., N. Y., 
lst & ref mtge, $2.000.000__./ 1907 5J-D 105,000 June 1 1957 
Int. at iano Tr. Co., N. Y., Trustee 
Bonds.—Of the $500,000 issue of 1905, $180,000 are reserved to retire 
prior liens. They are subject to call at 105. 


ROAD.—Operates 16.18 miles of track (not including sidi and turn 
outs) between Cortland, Homer, Little York and Preble, ‘ae between 
Oortiand and McGrawville. Has 33 cars. 

EARNINGS.—For fiscal year ending Dec. 31 1918. net. from operation 
$22,229; other income (lighting dept., &c.), $40,899; bond, &c., int., taxes, 
$33 682; surplus, $29,446. 


OFFICERS.—Pres., Edwin Duffey; V.-Ps., D. W. Van Hoesen and 
E. H. Brewer; Treas. & Gen. Megr., G. H. Garrison.—V. 81, p. 507. 


_ — 


1 1935 





—_—— 


COVINGTON, KY. 

CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION 
CO.—A trolley road. 

ORGANIZATION .—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati rg oy & Govington Rati 

. V.74,p.576. The latter was organized in 1392 to buy up and con 
solidate al] the roads on the Kentucky side of the river opposite Cincinnati 

Lease.—The Union Lt... Ht. & Power Co. and the Otpe. Newp. & O 
Ry. (both controlled through stock ownership by the Cine. Nyt & Cov 
Lt. & Tr.) were | from Apr. 1 1907 to Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 44 % per annum on preferred stock. On common, dividends are 
to be 3% for first year, increasing 44% each year until 6% is reached, which 
is to be the rate thereafter. See V. 84, p. 449, 930; also terma in V. 84. P 
1489. under Columbia Gas & Electric. Under agreement ratified in July 
1915 the exts. and add’ns to Union Lt., Ht. & P. Co.'s property are to be 
paid for by the issue of new 50-year 5% bonds (see below) instead of by 
sale of stock of the Cincinnati company as provided under the old agree- 
ment. V.101, p. 694. Theco. will lease jointly with the Western Union 
Telegraph Co. for a period of from 20 to 30 years, the Dixie Terminal Bldgs. 
upon their completion. (Expected to be about Jan. 1921.) 

The controlied Cincinnati Covington & Erlanger St. Ry., which was in- 
corp. Sept. 1899 with $250,000 stock (shares ), to build an extension to 
Erlanger, 7% miles (about 3 miles completed) has also been leased to the 
Columbia Gas & Electric. 

Franchise Decisions .—On Oct. 19 1914 and Nov. 17 1915 Judge Cochran 
in the U. 8. District Court held that the franchise nted by the City 
of Covington in 1882 to the South Covington & Cincinnati Street Ry. 
was in effect perpetual. See V. 99, p. 1214. On Jan. 6 1915 the U. 8. 
Supreme Court declared void, as an unlawful interference with inter- 
State commerce, the section of the Covington street 
relating to overcrowding. See details in V. 100, Pp. 139. ‘ 
the voters of Newport rejected the 20-year franch nted by the city 
in July 1916. On Sept. 28 1917 Mayor Puchta approved a franchise granted 
by the City Council of Cincinnati which in the case of so-called ‘‘temporary’”’ 
Covington and Newport routes, the former remained in force until Jan. 1] 
1919 and the latter continues until 24 mos. after ordinance takes effect 
In the case of other routes the — will remain in force for 25 years after 
the date the ordinance takes effect. For terms see V. 105, p. 1617 

On Nov. 19 1917 Federal Judge A. M. Cochran issued a temporary in- 
penetsen restraining the agents or employees of the city of Newport from 

terfering with the operation of the So. Cov. & Cin. St. Ry. and from 
tearing ~~ any more tracks. Tigose which had been torn up were at once 
replaced by the co. and operations resumed. The trouble arose out of 
the franchise litigation between the co. and the city. 

On Apr. 15 1918 a decision was handed down in the U. 8. Supreme Court 
in favor of the So. Cov. & Cin. St. Ry. Co., in the action nroness by the 
oy of Covington to oust the co. from its streets. V. 106, p. 1688 

n Jan. 1920 the Union Lt., Ht. & Pow. Co. brought out $2,150,000 Ist 
mtge. 7% 5-year bonds to retire $1,560,900 2-year 6% ist mtge. notes due 
Feb. 15 1920, to purchase and cancel $303,300 5% bonds due Nov. 1 1965 
and to provide for exts. and impts. V. 110, p. 368, 871. 


STOCK AND BONDS— Date. Interest. yy e190" he 
Gompmen $5 000.000 ($100) $5.000. Oct '20, 1 
& 
4,500,000 Oct '20,1\% 
Underl 
in cons M $600,000! 1892 6¢ J-J 150,000 Jan. 1 1932 
incinnati Newport & Covington 
lst consol mtge, gold, $3,-!; 1892 5«J-J 2.850.000 July 1 1922 
Farmers’ Loan & Tr. Co. of N. Y., Trustee 
2d mortgage, $1,000,000, ¢ July 1 1929 
Y.. Trustee 





000, 
Id ($500, $1,000 Covington Sav Bank & Tr. Co., Trustee. 
000,000 ($1,000) _*_c*&r__ 
: 1896 5¢ J-J 59,000 


~ 
l, each) c| Farmers’ Loan & Trust Co., N. 
nion Light. Heat & Power Co.— 
mortgage $5 000.000 1920 7¢F-A15 2,150,000 Feb. 151925 
and $1,000) Int. at Union Savings Bank & Trust Co., 
a 4 


Cinc., Trus., or at nkers Tr. Co., N. Y 
nieed Bonds— 
Licking River Br Co Ist aM 1914 5M-8 


185,000 1939 
$185.000 guar (see text) ef 


Bonds.—Of the first consolidated bonds of 1892 of the O. N. & O. Ry. 
piso S00 are deposited with the trustee to retire underlying mortgagr 

nds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first console. Interest on those bonds Is payable at the Nationa! Baik o 
Commerce, New York. First National Bank, Cincinnati, and Liberty Nat 
Bank, Covington. The Union Light, Heat & Power Co. Ist ~ 4% 
bonds are a Ist lien on the co.’s property. Additional bonds of this issue 
may be issued for 85% of the cost of additions and impts. under certain 
restrictions. Are call. all or in per on any int. date on 30 days’ notice at 
102 and int. to and incl. Feb. 15 1923, and thereafter at 100 and int. The 
Columbia Gas & Elec. Co. guar., p. & i., the Ist M. bonds of the Union 
Lt., Ht. & Pow. Co. V.110, p. 368. Licking River bonds are guaranteed 
by Columbia Gas & Elec. Co. and the South Covington & Cin. St. Ry. 


DIVIDENDS.—On pref. 44% 1s being pele (1%% quar.). On com 
mon stock first div. of 34 % was paid July 15 1907 and %% Oct. 151907. Ir 
908.3% Ze in 1909, 3% %: in 1910, 4% %:; in 1911.4%%:;10 1912,54%% 

1913, 5% %: in 1914 and since, 6% per annum. 
ROAD.—Connects Cincinnati, Covington, Ne . Bellevue, Dayton 
Clifton, Southgate, Fort Thomas, Fort Mitchell, West Covington aré 
f Ly = operation, 68 miles; laid with 80-lb. Johnston girdr 
" se sr s. 

OFFICERS.—Pres., James M. Hutton; V.-P., Louis J. Hauck: Sec %& 
s., George M. Abbott.—V. 105. p. 1617: V. 106. p. 821, 924, 1683 

V. 107, p. 905, 1099; V. 110, p. 871; V. 111, p. 1660. 


_ —— 





— 


DALLAS, TEXAS. 
DALLAS RAILWAY CO. 


ORGANIZATION .—Incorp. in Texas on Sept. 22 1917 to take over and 
operate the electric railway formerly owned by the Dallas Elec. 
Lt. & Pow. Co. (see Dallas Electric Co. in this Section for Sept. 1917) under 

e “service-at-cost’’ franchise approved by the citizens of Dallas at an 
election held April 3 1917. Formal! acceptance of the franchise was filed 
Sept. 27 1917. V. 105, p. 1419. The lighting properties of the Dallas 
Electric Lt. & Pow. Co. were taken over by the Dallas Power & Light Co.. 
which see below. 

The company leases with the right to Rorchase for $2,000,000, the Oak 
Cliff lines of the Northern Texas Traction Co. at an annual rental increasi 
from $115,000 for the first three years to $150,000 the seventh year 
thereafter. 





t. 30 1917 purchased the Dallas Interurban Terminal Associa- 

ch has a modern fireproof eight-story passenger terminal and 
ullding in the business district of Dallas, and assumed its notes. 

The terminai facilities have been leased for 20 years to the three in 

lines entering Dallas. The terminal was opened for service Sept. 1 1916. 

_ Franchise.—The franchise permits a return of 7% on the Ar elt AA pes 
fixed at $7,561,749 (on July 31 1920 the figure was put at $8,863,005) and 
provides for: (a) an interurban not less than 30 miles in length, from some 
outside point into Dallas, work to be begun within six months from the time 
of operation under the ordinance, and line to be put in actual service within 
18 months from that date unless prevented by causes which could not have 
been reasonably anticipated; (6) an interurban not less than 30 miles in 
length from some outside point into Dallas, work to begin within six months 
from the time when the gross earnings of the lines east of the Trinity 
River, excluding interurbans, shall bear the same proportion to the then 
property value as did the gross earnings to property value in 1913; (c) an 
expenditure of $1,000,000 in altering, reconstructing, rearranging and im- 
proving the properties originally put in operation by the company, the city 
to receive $200,000 damages for failure to comply with the agreement 
(see program of improvements, &c., in V. 105, p. 2271); (d) Fares—(1) 
cash fare 5 cents, 22 tickets for $1; (2) cash fare 5 cents, six tickets for 25 
cents; (3) cash fare 5 cents, seven tickets for 25 cents; (4) cash fare 5 cents, 
8 tickets for 25c.; said schedules to be applied as follows: Whenever after 
paying or providing for the return on property value, the repair, mainten- 
ance and depreciation reserve and the accident reserve are not less than 
normal and the surphw reserve exceeds normal by 50%, the fares shall be 
reduced to the next lower schedule than the one then in force, and if after 
operating six months the surplus reserve exceeds normal by 30%, the fares 
shall again be reduced to the next lower schedule. and further reductions 
shall be made at six months intervals until the surplus reserve shall amount 
to less than 10% in excess of normal. Whenever the surplus reserve is 
reduced to one-half of normal], the grantee may at six months intervals 
put in force the next higher schedule than the one then in force until the 
surplus reserve equals 90% of normal. (Effective June 25 1920, the Dallas 
City Commission auth. the co. to charge a straight 6-cent fare. V. 111, 
p. 73.) Children under 12 and students under 17 years of age shall be 
carried for half-fare. For further details see V.105,p.1419. In Sept. 1920 
it was announced that the co. would seek a new service-at-cost franchise 
com ~ ~on fame at the municipal elections to be held in April 1921. 

° » DP. i. 

The $1,000,000 7% notes due June 15 1920 were extended at the same 
rate, date of maturity indeterminate. It is understood that these notes 
are now held by the General Electric Co. V.111, p. 1082. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $2,250,000 ($100) 50,000 
Preferred $500 000 7% ($100).  ---- 500,000 
Dallas Elec Term M notes{ 1916 6 J-J 
$1,000,000($500&$1,000)c*. |Int. at State 
Secured notes Series ‘‘A’’ $1,-| 1918 % 
100,000 gold {Equitable Trust Co., 
Mnsecured notes 1917 6% 
Car trust certificates ($1,000)\ 1920 8 f M-S 280,000 See text 
gold ct{Int. at Fidelity Tr. Co., Balt., truStee 


Stock.—Pref. stock is entitled to 7% non-cum. divs. up to Sept. 30 1920. 
and to 7% cum. divs. thereafter. Red. at 110 and divs. on 60 day notice. 


Notes.—The Dallas Term. M. notes have been assumed by the Dallas 
Ry. Co. Red. as a whole at any time at 101 andint. The co.’s secured 
7 % notes, series ‘‘A,’’ originally matured June 15 1920, but have been exten- 
ded (date indeterminate). 

Bonds.—Redeemable at par and interest. The car trust certfs. are due 
serially Mar. 1 1921 to Sept. 1 1923. Secured by 50 new safety cars. 
Red. as a whole on 30 days’ notice at 101% andint. V.4111, p. 791. 

EARNINGS.—For cal. year 1919, gross, $2,509,386; net, $309,230. 
In 1918, gross, $1,836,389; net, $178,359. 


ROAD.—Owns and operates 69.2 miles of track in the city of Dailas and 
suburbs in addition to the leased Oak Clifflines. 237 cars. Standard gauge. 


OFFICERS.—Chairman of Board, C. W. Hobson; Pres., J. F. Strick- 
land; V.-P’s., J. C. Duke, C. E. Calder and Richard Meriwether; Sec.- 
Treas., J. B. Walker: Gen. Mar., C. W. Davis.—V. 105, p. 2271; V. 109. 
p. 1609; V. 110, p. 1415, 2387; V. 111, p. 73, 791, 989. 1082, 1277. 


On 8 
tion, w 
office b 


750,000 See text 
St. Tr. Co., Boston, Trustee. 
1,000 ,000 See text 
New York, trustee. 
2.529.869 April 1 1922 


DALLAS POWER & LIGHT CO. 


ORGANIZATION .—lIncorp. in Texas on Sept. 22 1917 to take over and 
erate the light 2nd power properties of the Dallas Electric Light & Power 
o. formerly controlled by Dallas Electric Co. (See this section for o—- 
1917) under the franchise approved by the citizens of Dallas at an election 
held April 3 1917 and formally ageaptes on Sept. 27 1917. The railway 
roperties of the Dallas Elec. L. & P. Co. were taken over by the Dallas 
Ry. Co., which see above. V. 105, p. 1423. 

Does sneer on me ry tight and power business in Dallas, 
serving a population of about ; } 

Franchise. —The franchise provides for an expenditure of $2,000,000 in 
altering, reconstructing and rearranging and marred the distributing 
systems, power plants and vate oe Yen and in making additions and exten- 
sions, $1,000,000 to be expended within 18 months after Sept. 30 1917, 
and $1,000,000 within the succeeding 42 months. Further provisions cf 
the franchise are (1) a definite ‘‘property value’’ on which the co. is author- 
| to earn 8% perannum. This auth. rate of return is increased automat- 
a, by specified percentages if and when the maximum rate for lighting 
is reduced, and conversely is decreased if, under certain conditions, the 
maximum rate for lighting is increased. (2) The agreed ‘‘property value 
on Sept. 30 1917 was placed at approximately $4,850,000 plus all subsequent 
admitted additions and improvements, there was on Aug.31 1920 a ‘‘prop- 
erty value’’ of about $7,078,000. (3) The rates for service are under the 
jurisdiction of the city authorities, but the maximum lighting rate cannot 
remain lower than 6 cents per k.w. hour unless the co. is earning the full 
rate of return on the ‘‘property value’’ and in addition is maintaining out of’ 
earnings: (a) A ‘“‘surplus reserve’ of 8% on the ‘‘property value’’; (0) 
“accident reserve’ of 244% of the gross receipts; (c) A ‘‘maintenance and 
depreciation reserve”’ of 6% of the ‘“‘property value."’ (4) The term of the 
franchise is ten years from April 3 1917, and continues thereafter unless 
and until the city or its licensee shall purchase the property, in which event 
the city shall pay the co. at least 105% , or the city’s licensee at least 110% 
of the then property value.’’ (5) ovision for arbitration of dispu 
matters between the city and the company. 

On June 30 1919 the co. was auth. by the Mayor and the City Comm. 
of Dallas to issue not more than $1,500,000 7% cum. pref. stock and $3 « 
000,000 6% 30-yr. mtge. bonds. The co. in July 1919 issued at par $1,- 
000,000 of the pref. stock (this was offered to the co’s. employees and 
patrons—V. 109, P. 984) and $4,500,000 of the bonds, the proceeds being 
used to pay off $1,000,000 Ist mtge. 7% notes due Feb. 1 1920 (V. 109, 
p. 479) and $4,000,000 6% unsecured notes due April 1 1922, leaving avail- 
able for corporate purposes $220,000. The $500,000 unissued bonds were 
placed in the treasury of theco. V.109,p. 274. Compare V. 109, p. 175. 
In ore the co. applied for auth. to issue $700,000 bonds. V. 

ll, p. 392. 


STOCK AND BONDS— Date. 
Com stock $2,000,000 ($100). -.-- 
Pref. stock $1,500,000 cum 7% 1, 000 Aug ‘20, 
Ist M Ser “A” $5,000,000) 1919 6 2¢J-J 1 4,500,000 July 119 

($500 & $1,000) goldc *r*tf{Old Colony Trust Co., Boston, Trustee. 


Bonds.—Are issuable in series maturing not earlier than July 1 1949 
nor later than July 1 1962, and bearing such rates of int. and red. upon such 
terms as may be determined by the board of directors. Additional bonds 
may be issued to the extent of 80% of the cost of exts., betterments and 
impts. under certain conditions. Otherwise the authorized issue is not 
limited as to amount. The series “‘A’’ bonds are red. all or in part on 30 
days’ notice at 107% and int. up to and incl. July 1 1924; 106% and int. 
through July 1 1929; 105% and int. through July 1 1934; 104% and int. 
through July 1 1939; 103 and int. through July 1 1948; 101 and it. there- 
after. $500,000 are held in the treasury. Annual sinking and impt. 
fund beginning 1924 of 1 2 of the total amount of bonds issued. Int. 
is payable in Boston and New York. 

ividends.—1% % has been paid on the pref. stock regularly quarterly 
from date of issuance to and incl. Aug. 1920. 

EARNINGS.—For 12 months ending Aus- 31: 
Twelve Gross Net, after Other 

Months— Earnings. Tazes. Income. 

$706 495 


$3 593 
1918-19 1 606 ,931 676,756 5,706 
o 


Interest. Outstanding. Maturity. 
2,000 


Balance, 
Surplus. 
$415,810 
333 ,692 


Interest, 
&c. 
$294 ,278 

348,770 
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OFFICERS.—Pres., J. F. 
and E. W. Hill; V.-P. & Gen. 
ba = Asst. Sec.-Treas., J. C 


TR ogy Ry are s 
—V. V 106. D8. p. 824; V. 108, p. 2332; 


TEXAS ELECTRIC RAILWAY. 


ORGANIZATION .—Incorp. in Texas July 5 1916 and isa Spapeste- 
tion of the Texas Traction Co. and Southern Traction Co. (see V. 104, p. 
362. 560). comprising a modern. high-speed electric interurban railway eve- 
tem serving « number of cities and towns in Texas, in and adjacent to the 
“Black Waxy Belt.”’ including Dallas, Waco, Denison, Sherman, Corsi- 
cana, Waxahachie and McKinney. Also owns and operates the loca! 
street railway systems in all of these cities except Dallas. resent estimated 
population connected and served, 365,000. Leases for 20 years from Dec. | 
17 1915 the terminal facilities of the Dallas Ry. Interurban lines are 
ocated on private right-of-way; city franchises are ype ag and, in the 

opinion of counsel, with two unimportant exceptions, extend well beyond 
1 ee Enters Dallas over tracks of the Dallas Railway Co. under long-term 
contract. 


Fare Increase.—in Nov. 1917 the company announced an increase in 


peeeeneer rates from about 2% cents to about 2% cents per mile to cover 
eral taxes and increased costs of operation. 


Strickland: V.-Ps., W. B. Head, A. 8. Greuier 
Mer., C. W. Davis: Sec. & Treas., J. B. 

. Thompson and C. L. Cox. 

eS by Electric Bond & Share Co. , 
109. p. 175. 274, 479. 984. 





STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Com stock $6, 900 © 900 aa RE SIGIR IS RAIS $6 000.000 See text 
1.t¢ pf 7% cum $1,500,000($100)___- -J 700,000 Jan '20,1% 
2a pref stock $3,000 "(3500 tt ‘meal -F 3.00,000 Feb ’20. 1% 
lit & ref Mege gol ($500 &| 1917 5e@J-J 5.571.000 Jan 1 1947 

ka i le nt Trust & Sav. Bank, Chicago, Trus. 
Ocnv Seb tures $3, 000. 000 1917 J-J 2,160,000 Jan 1 1942 

($1,000 and $500) ____c*&r/Int. at 8t. Louis Un. Tr. Co., trus., or N. Y. 
Texas Traction rs M shel fd) 1907 g J-J 1.257, goe Jan 7 1937 

55800 O00 ( 5 000) ger arts Int. at ola" Colony Trust ry » on, Trus. 

eon & 5S mortgage 1902 4.000" i 1 1927 
$350 000 « ($l 000) nest Int. at Illinois Tr. & Sav. ‘Bk, Chic’, Trus. 

Preferred Stock.—Remalning Ist pref. stock! s held in treasury. Red. op 
any div. date after Jan. 1 1922 at 107 & and div. on 30 days’ notice. The 2d 


pref. stock is callable on any div. date on 30 days’ notice at 107 & and div. 


Bonds .—Additional lst & ref. bonds may be issued for only 75% of the 
cost of extensions, &c., provided net earnings are twice the total annual) 
interest charge, including bonds applied for. In addition to ordinary re- 
serves for personal injuries and damages, $75,000 bonds are provided usable 
for this sole purpose. Provision Is also made for refunding underlying bonds 
A special trust fund for maint. and renewals is rovided out of gross earn- 
ings as follows: 1917, 11%; 1918. 12%; 1919, 13%: 1920, AS 1921 and 
thereafter, 15%. Any art not so used may be @: xpend 4 for exts., &c., 
or for the ‘redemption of any ~ eT bonds. ginning Apr. 1 1921 
= early thereafter, cash equal to 1% of tT Ist & ref. 58 and underlying 

outstanding on the previous Dec less amount of paymente 
eS underlying sink. fds. during preceding year, shall be deposited, usable for 
., &c., against which no Ist & ref. shall be issued, or for the retire- 
ment of ist & ref. or underlying bonds. The ist & ref. 5s are red. on any 
int. date up to and Incl. Jan. 1 1942 at 105 and Int.: thereafter at 102% and 
int. Of the amount re orted outstanding $52,000 are held in treasury. 
Interest is payable in Chicago and New York. See offering in V. 106, p. 
397. The debs. are callable Jan. 1 1922 and any Int. date thereafter on 
80 irere notice at 102% and int.; convertible on and after Jan. 1 1922 into 
7% i" first pref. stock, par for par, with adjustment of int. and divs. 
The Texas rraction Ist 5s can be called at 110 & accrued interest 
on any int. date upon 30 days’ notice. $560,000 (not incl. in amount 
cepoesed outstanding) are deposited under ist & ref. mtge. of the Texas 
ne Railway Co. A sinking fund of 5% of gross earnings began 
7 } 1912, to be used in the purchase of bonds; $349,000 held ip 
fund not incl. in amount outstanding above. Den. & Sher. lst M. 
bonds are subiect to call gate July 1 {ol7 at 195 and interest. on four 
weeks’ notice. nking fund began July 1 1905 of 2% per annum of 
bonds out until 1913, when amount payable became 03% er annum until 
1917; from 1918 to 1922, incl., 4% per annum; 1923 to 19 6, incl., 5% per 
annum; $132,000 in sinking fun ° not incl. in amount outstanding above; 
0 canceled: $37 ,0O0 in treasury (not incl. in amount reported outstg). 
On March 1 1920 an initial div. of 4 of 1% was paid on the common stoc 


Dividends.—Divs. on the first pref. stock were begun Oct. 1 1917. : 
Dividends of 144% quarterly on the 2d pref. stock were begun Nov. 1 1917. 


EARNINGS for pane ending Dec. 31: 


Y ear— Gro Net St tazes). Interest. Bal. surplus 
I as ot hie os to esta cates $2.95 1. 511 $1,213 ,233 $477 .77 $735,455 
ht ta 2,381 A475 945, 217 467 ,397 477 820 


ROAD Owns and operates interurban lines between Dallas and Deni. 
son, 79.67 m.; Dallas and Waco, 96.35 m.; Dallas and Corsicana, 59.47 m 
be nel. 2d main track, sidings and turnouts, 15.28 m. ); local lines in Sherman. 

we McKinney, Waco, Corsicana and Waxahachie, Tex., incl. sidings, 

98 m.; total, 279.45 m. (incl. 9.98 m. of track, being ‘entrance into 
Dalles, leased). Gauge 4 ft. 8% in. 70-80-Ib. “T’’ rail. 63 interurban pas- 
senger, 67 city ~ ssenger, 16 express and baggage and 44 work, &c., cars: 
total, i90; 14 sub-stations. Leases generating plant to Tex. Pow. & Lt. Co 
from which it purchases power under contract, expiring at same time as lease. 


OFFICERS.—Pres., J. F. Strickland; V.-P. & Gen. Mer., Burr Mgrtin: 
V.-P. & Treas., H. I. Gahagan: Sec., Jas. P. Griffin; Aud., J. A. Wright.— 
V. 106, p. 2230; V. 108, p. 581; V. 109, p. 1893. 


—_ — 
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DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 


Control.—In Sept. 1917 Stephen Crute, New 
acquired control. V 105, p. 1208. 


Pn —On Oct. 30 1917 Judge James E. Walsh, of Greenwich, was 
inted receiver of the obs 3. on , apptention of A. H. Flint, holder of 
1,000 note, overdue. . Judge Walsh was superseded by 

= $1.00 Moss Ives, of Danbury, . oy 1917. V. 105, p. 2272. 


Committee or Ist & Ref. 5s.—Chairman John sovartay Danbury, 
Conn; Chas. Graham, New Haven, Conn., and P. Le Roy Harwood, 
New London, Gonn. —V. 106, p. 498. 


Foreclosure Proceedings Staried.—In Dec. 1919 a petition, on behalf of the 
2d Mtge. bondholders, was filed in the Superior Court in Bridgeport, Conn.., 
asking permission to institute proceedings to foreclose the property. In- 
terest on the 2d mtge. bonds had not been paid for 2 years. Interest on the 
first mtge. bonds. however, is being paid.}' V. 109, p. 217 


ORGANIZATION .—Incorp. May 7 1886 under the laws : Connecticut 
=e . petual special charter, the only street car company serving the 
— anbury and town of Bethel. Ite lines also aeaet to the Danbury 
air Grounds and the vieasure resort. of Lake Kenosia 
vay Increase.—In July 1920 the co. increased fares on all its lines to 
10 cents or 25 tickets for $2. V. 111, p. 73. 





York, and associates 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dito. ,&e 
Btock, $623,000 ( Ra -J 000 Jan ‘12, 2a 
First & ref mt $6°%).000\ i913 5e@M-N 339°500 May i 94: 

($50 and 71.000) oef Int. at American Truet Co.. Bos 
Oonsol mtge, $300,000, gold! 1906 5 @ M-N 100,000 May 1 1938 

($500 and $1 ,000)___..-.-.. Int. at aenarene Trust oo. Boston, Trustee 
Debenture bonds, $75.000/ 1908 M- 63,000 Mar 1 191% 

($1,000 and $500)__.____c\Int. at City Nationa! Bank of Danbury. 

nture bonds. 84.000 Jan 1 192) 


} AD a 000... 1911 6 J-J . 
Receivers’ ctfs $60,000 7% 55,000 


Bonds .—The 1908 dehs. are red. at 105 on any int. date after due no- 
tice. UptoSept. 1 1919 no action had been taken towards the retirement 
or extension of this issue, the matter ‘‘automatically remaining in abey- 
ance.” Of the 1911 debentures, $75,000 are reserved for like amount of 
debentures of 1908. Of the 5s of 1913, $100,000 are reserved to retire 
like amount of consol. 5s and $150,000 for retirement of the two debenture 


-_-- 





REPORT.—For cal. n° 





Oss Net. Int. & Tazes 
[a sesssotheobaobia $128,878 $159 $11,194 act $11 1035 
DL, npascoebatmeinddioak 41,653 19,i65 37 ‘271 def. 18, ‘387 
BSG0 adasscwnesousssvinay 165, 321 37 .935 50 .234 def. 12.299 
OFFICERS.—Pres. & Gen. Man , Stephen Crute. ped York: Sec. & 
Treas., Geo. H. Klinzing, Danbury.—V. 109, p. 2171; V. 111, p. 73. 
DAYTON, OHIO. 


CITY RAILWAY CO.—A trolley road. 
ORGANIZATION .—Chartered May 12 1893. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR Franchises run for 50 years from Feb. 8 1892 and Aprt! 19 1893. 
Fare Increase.—On July 6 1920 was auth. tochargea7-centfare. V. 


. 294 
STOC K .—$2 400,000 ($100 


lil, 


com. auth.and issued and $600,000 ($10u) 
6%, f. auth. ane issued. as issues have ne paid off. 
903, tnei.. 6; iso 16 23% $250 000 In new stock, ‘T-T1Y Sy 
wo 1 ee a 0 n new s at par or in ° 
deciared Nov. 1903, paid Jan. 1 1904. in 1904, 6%; in 1905, 6% %: 1906 to 
1910 Inclusive, 7% per ann.; in Feb. 1907 paid as ecial div. of & 
(Vv. 83, D . 1890); in 1911, 7%. and | C April 1911 Verity div. of $9 09 1-11 
iv, Raf B. 117 1178); in 1912, Jan. In March 1912 began paying 2%: 
9.-n stead of Q.- ~J. , and on March 31 pee 154%: sane. 5a" oms-.3 
+ In 1913, 8% In A 1915. D 
64%. In1i917, 7% In 1918, 6% ae 1919, 6%. In bce ” Mar. 11018: 
June, 1%%; Sept. 1%%. 


EARNINGS.—For year ending a P 
gross, $813,621; in 1917, gross, $777,4 

ROAD .—Controls and operates in 7 37.859 miles of single track, 
namely: Third Street Line, Fifth Street Line, Green Line and Kammer Ave. 
Line. Gauge s ft. 8% in.: rails 70 and 80-lb. T. and 70 and 90-lb. girder; 
operating 42 (4. E. 67 and 50 G. E. 800 motor equipments, 134 pass. Cars, 
3 ‘sprinklers, e snow cars, 2 sand cars, 3 flat cars, 1 tool car and 1 work car. 


31 1919, gross $986,966; in ivis, 


OFFICERS.—Pres., E. D. Grimes; Ist V.-P., G. G. Shaw; 2d V.-P., 
VY Winters: 3d V.-P., G. H. Gorman: Sec., M. Hall: Asst. Sec., J. 8. Mc- 
Mahon: Gen. Mer., T. E. Howell. Main office, oy ort Mutual Home 
Bldg., Dayton.—V. 100, p. 53, 1256; V. 110, p. 359: . 111, p. 294. 





DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 


ORGANIZATION .—This was formerly known as the  ~e = 29 
Traction, but name changed to the above in Aug. 1901. ; 
Traction was Incorpora in Ohio in Jan. 1900 to build a By fe Ud 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquir a the 
eight to use the tracks of the People’s Ry.in entering city of Dayton. 
The $60,000 2d mtge. 6s due Sept. 1 1919 were we understand, extended 
to April 1 1922 at the same rate of int. 


STOCK AND aa thio —_—_ 


Stock auth, $600,000 ($100) 
Pref, 5% n-c, $550,000 ( 


Interest. Outstanding. 


Maturtir 


First mortgage, $550, | 1902 52 A-O 490.000 April 1 1922 
I I an is esick, cat thei c*_nt Int. at Old Tigleow Tr. Co., Boston, Tru 
second m e, $60,000_ntf _... 6 -§ 66,000 April 1 922 


560 Ist mtge. bonds are reserved for extensions and im- 


provements; 2d mtge. bonds originally matured Sept. 1 1919 but were, we 
understand, extended to April 1 1922. 

EARNINGS.—For years ending sane 30: 

Year— Gross. , aft. Tazes. Interest. Surplus. 
Vo 2 Roma | CR + S51, 056 $29,706 $21,350 
ABR eT eS: 215,691 49,083 31,124 17,959 

ROAD. — track 38 miles. Standard gauge. 70-ib. T. 80 and 90- 
ib. girder rails. 11 passenger cars, 2 express cars and 7 other cars. 


OFFICERS.—Pres., D. Dwyer; V.-P. & Gen. Megr., T. Russell Robin- 
son; Supt., T. J. Brennan.—V. 77. p. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 


ORGANIZATION .—In - 1900. Is built on both pune a and pt 
right of wa : ec. 1901.e In Dec. 1915 received 

extension Ralls, 70-ib. T. Power eane anton 
at rp a. Cit . $500,000 rep) oe com. auth. and issued 
and ooo ($10 » 5% cum. pref. auth.; $647.800 issued. No bonds 
conten 1902 took over Miami Valley Ry. — AA em 


‘ease at a ad a re r- LOO per annum, which is applicable to 
$300,000, m ving been cancel 
ont tae —s pref. aos 5% pz. annum is being paid. On com., 
1 1004, 2%: in 1905, 6%. in 1906 6%. in 1907, 2%, In 1908. none; in 
1909, 6%: ti 1910. 6%: ta 1911, 5%: in 1912. M %. In 1913, Sep 
1%%: Dec., 14%: in 1914. June, 14%; in Sti te ec., 14%: is th O16 
and 1917, 5% each. None since. 
EARNINGS.—For years ending Dec. 31: 
Year— O83. Deduct'ns. Dividends. Surplus. 
Res $392 583 $103, 649 mt 910 $3, 390 $24,349 
| RRC a 59,932 96,731 40,503 32,390 23 ,83 
| EES a ips 319,458 107, 704 37 ,524 57, 386 13,266 
+ a ulvalent of 32.68 miles of single track between ageen 
and Tro Leases 14.25 miles between ‘sey and Pigua (incl. 3.31 m 
tines in ua); total operated, 46.93 m 


OFFICERS.—Pres., 
Sec. & Treas., 
City, Ohio. 


DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley. 


ORGANIZATION —lIncorporated in 1909 as successor to the Dayton & 
Xenia Transit Co., sold at foreclosure. On July 6 1920 was auth. to charge 
a 7-cent fare. Stock, auth. and outstanding, $200,000 com. and $300,000 
pref. Par $100. ist M. auth. and issued, $500,000. E: arnings for year 
ending Dec. 31 1919, gross, $267,589: net, after taxes, $43,940. In 1918, 
gross, $221,484; net, after taxes, $40, 154 


ROAD.—Owns and operates about 24 miles of track from Dayton to 
Xenia and from Dayton to Beaverton. On Dec. 1 1917 operations between 


H. P. Clegg: v.- P. & Gen. Mer., 


R. A. Crume: 
L. C. Clegg; Aud., F. Sprague. 


General office, Tippecanoe 





Beaverton and of “ane po raf 11% miles, having proven unprofitable, 
were discontinu and that rtion of the line was su Gently - 
mantiled. Pres. . Ferneding; V.-P ‘A. Ferneding; 5 


H. L 
pees: tae. Edw. Canby, all of Dayton.—V. 89, p. O85: V. 105, 
D. 2. 





DAYTON & WESTERN TRACTION.—Trolley road. 

ORGANIZATION .—Incorporated on June 26 1898. Was leased on 
June 15 1906 to Ind. Colum & East., but lease was abrogated and the pro- 
perty turned back to the co. for operation on April 25 1920. 


STOC K— Div. Period. Outsiand'’a. Last Dividend. 
Common, $900,000 ($100) --.-------- -J $672,500 See text. 
Pref. $850,000 ($100) 5% cum Q-M 850,000 See text. 

Dividends .—_Were paid under the terms of the lease up to March 1920. 
For terms of lease see ‘‘Electric Railway”’ section for April 1920. 

Income Account.—For year ended Dec. 31 1919, gross earnings $36,230 
net after taxes $12,273: other inc. $38: interest on bonds $21,650; other 
deductions $158; deficit for year $9,495. Por oo 4 emowryges* sa a4 


ROAD .—Dayton, O., to Richmond, Ind., with branch from New West- 
ville to New Paris, 39.54 miles. At Richmond connection is made with 
Terre Haute Ind. & East. Trac., making possible the operation of through 
cars from Indianapolis, via Day ton, to Columbus, a distance of 194 miles. 

OFFICERS.—Pres. and Treas., Valentine W inters; V.-P., F. A. he <9 
houser: Sec., Russell H. Pompert, all of Dayton. V. 82, p. 1437: V. 83, 
p. 36, 94, 379; V. 110, p. 2192. 


-—————- -— — 








OAKWOOD Fann RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated July 22 1870 in Ohio. Franchise ex- 
sires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. On July 6 1920 was auth. to 
charge a 7-cent fare. Stock auth. and outstanding, $500,000 (par $100). 











issues. 

Diwidends.—In 1896-97, 4%; in 1897-98. 4%; in 1898-99. 2%: in 1899 
1900. 14%; in 1900-01. 1%%: in 1901-02.'3%; in 1962-03. 3%: 
1903-04, 11<%; 1907 to 1917, 4% ann.; in 1912. Jan.. 2%; none since. 


ROAD.—Trolley road in Danbury, and from Danbury to Bethel, and to 
Lake Kenosia, 15.031 miles in all: sidings, &c., 1.044 miles; total, 16.07’ 
miles. 42 passenger and 7 other cars. Standard gauge. 


No bonds. 7 erates 8 miles of track in Dayton and suburbs and leases 
(from Jan. 16) the Oakwood RR.’s line in Oakwood village: total miles 
operated, 10. 5 Standard gauge. Pres. & Treas., H. P. Clegg: V.-P. & 
Gen. Mgr., Henry aa a Webs Oc ee - Winters; Sec., Harry C. Weing- 
artner, all of Dayton. . 100, p. 1438 





OcT., 1920.] . ' ELECTRIC 


RAILWAYS 3Y 








iain ied ote 9 RU ATUR, INDIANA. 
CATUR TRACTION CO. 
ORGANIZATION .—Incorp. on June 1 1916 to succeed the Fort Wayne & 
8 ringfield Ry., bought in at receiver's sale on Dec. 2 1915 (see V. 101. p. 
2144). On June 23 1916 the Indiana P. 8S. Comm. approved the purchase. 
Fares.—in Jan. 1918 was auth. by the I.-S. C. Comm. to increase 
passenger fares 15%. In 1919 was auth. to increase fares from 2% to 2% 
cents per mile and in Oct. 1920 to 3 cents per mile. 
STOCK AND BONDS.— Date. 
Stock $150.000 ($100) 
First mortgage $200.000 ont 1916 6% 5 
($1.000) | Int. at Tri-State L. & Tr.Co., Ft. Wayne,trus 
EARNINGS.—For years ending Dec. 31: 
Cal. Years— Gross. Net, aft. Tazes. 
9 $16,529 


Balance. 
$7,169 
303 9,607 9,360 sur. 247 
53,249 3,772 8,020 def.4,248 
ROA D.—Operates 21.6 miles between Decatur and Ft. Waye. Total 
track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 84% in.—V. 108, p. 480. 


DELAWARE, OHIO. 

COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. ‘ 

In April 1920 we were informed that this line had been abandoned and 
dismantled. For history see this Section for Nov. 15 1919. 


Interest. 
$9 .360 











DENVER, COL. 
THE DENVER TRAMWAY SYSTEM. 


(1) Denver & Northwestern Ry.—A holding company. 
RGANIZATION, &c.—In Mar.1913 a syndicate headed by Boettcher. 
Porter & Co. of Denver oe a controlling interest through purchase of 
the stock (about $1.600. ) held by Marsden J. Perry of ovidence, 
this purchase making its total holdings about a 75% int. V. 96, p. 863 
This company, since the plan in V.98, p. 1156, went into effect,. is simply 
a holding company, practically ite only asset being the $9,791,700 common 
stock of the Denver Tramway Co., which is pledged as security for the $6.- 

000 Ist & Coll. bonds of this co., and its only liability being $6,000,000 
of its capital stock outstanding in the hands of the public, the payment of 
ite bonds having been assumeu by the Denver Tramway Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. 

Stock $6,000,000 ($100) J $6.000, See text 
First and collateral mtge (assumed by Denv. Tram. Co.—see below). 

Stock.—$900 is in the treasury. 

Dividends .—Prior to July 190¥ dividends were at rate of 6% per annum 
In July 1909 quar. div. was increased to 2% and same amount paid quar- 
teriy to et ( 1913. In Oct. 1913 rate was reduced and 1% was paid 
(V. 97. p. 1115). Same rate quar. to and incl. April 1915. In July 
1915 rate was further reduced to & of 1%. Oct. 1915 dividend omitted 
V.101 p. 1188, 1370. None since. 


REPORT.—Of Denver Tramway System for fiscal year ending 
Report for 1918 in V. 109, p. 
Other Deduc- 


Dec. 31 
1887. 
Balance, 

Surplus. 


(inter-co. transactions eliminated) . 
Fiscal Gross Net (after 
Year— Earnings. Tares, &c.). Income. tions. 
1918__...$3,597,999 $832,097 $17,078 $958 05> def.$118,880 
1917__.-. 3,419,468 ,150,352 19,818 8.6 201.553 
FICERS.—V.-P., 8S. M. Perry; Sec., H. 8. Robertson; Treas., H. J. 
Alexander; Aud., W. A. Doty. V. 106, p. 2345. ' 


2) Denver Tramway Co.—Operating Company. 
he Denver & Northwestern Ry. owns $9,791,700 of the common stock 

ORGANIZATION.—Incorp. March 30 1914 in Colorado as successor 
to the Denver City Tramway Co,, which had previously absorbed the Den- 
ver Lg sy A pete Co. and the Denver Tramway Terminals Co. Owns 
entire $500, stock of the Consolidated Securities & Investing Co. (in- 
corp. on the same date to succeed the Denver Realty Co., Boulevard Rea! 
Estate Co. and Denver Excursion Co.), which in turn owns all the outstand- 
ing stock and bonds of the Denver & Inter-Mountain RR. See plan of re 

nization under ‘*Denver & Northwestern Ry.’ in V. 98. p. 1156. 
anchises.—O tes within the city of Denver under a general franchise 
granted Feb. 51 . Also under a 20-yr. grant voted by tax-paying electors 
of the city in May 1906, which authorizes it to maintain three-rail tracks. 
gauges 3 ft. 6 in. and 4 ft. 8% in., over all ite present lines within the city 
and permite the construction of certain viaducts and extensions. See de- 
cision in V. 84, p- 220. Under decision of the U. 8. Oircuit Court of Ap- 
oo Nov. 11 1912 the franchise of 1885 was held valid, the Court de- 
ciding that in view of the franchise of 1906 it was ufnecessary to upon 
the duration of the older franchise at that time. The company ofolens that 
its franchise is ual. See decision in V. 95. p. 1472. 

Valuation.—In connection with fare hearings the co., in Nov. 1918, 
placed the reproduction cost of its properties at $26,772,888, as of Dec. 31 
1917. The P. U. Comm.’s valuation of the same properties (in this case 
“going value’’ and items for gravel and water rights included in the 
co.’s figure were not taken into account) fixed the reproduction cost at 
$19,495,374. Compare annual report for 1918 in V. 109, p. 1887. 

Fare Increases.—On Sept. 6 1918 the Denver City Council 
ordinance auth. the co. to charge a 6-cent fare on city lines. - 107, p. 
1003. On Sept. 12 1918 the Col. P. U. Com. auth. the co. to put into ef- 
fect a 6-cent fare beginning Sept. 15 1918. An increase of 3 cents in the 
one-way and 8-cents in the round-trip fres on the interurban lines to 
Golden and Leyden was also authorized. V. 107, p. 1192. Asa result 
of a wage award made by the Nat’! War Labor Board to the co.’s employees 
the co. asked for a 7-cent fare with a l-cent charge for transfers, this 
petition being granted by the Col. P. U. Comm. on Dec. 171918. V. 107. 
p. 2376. Compare V. 107, p. 2097. On Dec. 23 1918, however, the 
city pormouss the Comm. for a rehearing on the 7-cent fare. V. 108 
p. 7 On Jan. 15 1919 the Comm. suspended the 7-cent rate with 
cent charge for transfers. V. 108, p. 378. On June 30 1919 the City 
Council repealed the ordinance passed Sept. 6 1918 allowing the co. to 
charge a 6-cent fare. The 5-cent fare was restored July 5 1919. V. 109, 
p. 172. Because of the decreased fare, the co. on July 7 reduced wages to 
the pre-war scale, which resulted in a three-day strike. This was settled 
by the city agreeing to pass an ordinance restoring the 6-cent fare tempor- 
arily. At an election held Oct. 22 1919 the voters turned down both the 
elastic 6-cent fare and service-at-cost plan. V. 109, p. 1609. Compare 
V. 109, p. 1461. A new ordinance effective Nov. 13 1919, however, was 
passed. This provides for a 6-cent fare granted the co. in order to avoid 
a strike of the co.’s employees. This ordinance is subject to repeal by the 
Council or the people at any time. V. 109, p. 1986. See also V. 111, 
p. 1566. In May 1920 the City Council rejected the co.’s petition for a 
7 cent fare and referred the ordinance to the voters at the next general 
election to be held in May 1921. Theco. threatened to cut wages but was 
restrained from doing so by an injunction issued by the Dist. Court. The 
co. has appealed to the Colorado Supreme Court. V. 110, p. 2192, 2387; 
V. 111, p. 73. Compare V. 110, bp. 1415. 

Report of Citizens’ Committee Recommending Service at Cost.—See V. 


108, p. 2329. 
. 111, p. 588, 1082, 1182. 


an 


a l- 


Strike .—vV 

In March 1919 the company announced its inability , caused by abnormal 
conditions, to take up or refund the $2.000.000 lst M. 5s of the Denver 
City Tramway Co. due April 1 1919. The co. therefore arranged for an 
extension of these bonds at 6% to April 1 1924. The extended issue is 
redeemable as a whole at 102% on any interest date. V. 108, p. 1060. 

The $2,500,000 conv. 6% bonds of the co. due April 1 1919 were ex- 
changed for an issue of 3-year 7% coll. trust notes due April ] 1922. 

Interest Defaulted.—The int. due Oct. 1 1920 on the $2,500,000 7% coll. 
trust notes was not paid when due. V. 111, p. 1472. 


STOCK AND BONDS— Date. 
Oommon stock $10,000,000 
Pref stk $3.000.000 (7 o ge 
Coll trust notes gold 1919 7 2,500,000 Apr 192 
senv & N yak ist &collM{ 1902 58@M-N 496,100 May 1 1932 
$6. . (3500 andilInt. at Bankers Trust Co., New York 
1,000 (assumed) c*| trustee; also office of co. in Denver. 
Red. at 105 and int. on 90 days’ notice. 
Den A Co ist & ref M{ 1908 5aM-N 11,306,400 Nov 1 1933 
$25. 000 «2 o., New York. 


($500 andilInt. at Bankers Trust © 
$1,000) sinking fund__c*tf| trustee, and in Denver. 

Denv City Tram purchase{ 1899 6€«A-O 2.000,000 Apr 1 1924 
money mtge g $2,000,000/ Int. at Central Trust Co.. N. Y., trustee. 
($500 and $1,000)_.__c*tf| and in Denver (see tert above). 

Deny Cons Tram cons mtgef 1893 68 A-O 1,167,000 Oct 1 1933 
$4.000.000 gold____ ._ntf\Int.at Bkrs Tr.Co..N.Y.,trustee & in Denver 


See text 





STOCK AND BONDS— _.ssDale. 
Denv Tr Pow - maps mateo 1903 


Interest. Outstanding. Maturity. 
5 g A-O 884,000 Apr 119 
guari{Int. at Internat. Tr. Co., D trustee, 
terest___.tf Trust Co., New York. 
e $1 1910 6§ 1,033,000 See text 
n c*t Denver. 

: ; ; ed by Denver & Northwestern Ry. of 
which $750,000 is held for conversion of Denv. Tramway conv. bonds, the 
remaining $250,000 being set aside for expenses of organizing Denver Tr. Co. 

Bonds .—Of the bonds er) outstanding as above, $7 ,427,550 Denver 
City Tramway Ist & ref. and $18,000 Denver Tramway Terminals lst 
5s are owned by the Denver Tramway Company. Of the Denver & 
Northwestern first and collateral mortgage bonds, $5,503,000 have been 
exchanged for Denver City Tramway first and refunding 5s, and $900 
are in treasury of Denver Tramway Co. (not included in amount re- 
ported outstanding). Of the Denver Consolidated Tramway first consoli- 
dated 5s, $163,000 have been canceled and $2,670,000 have been exchanged 
for Denver City Tramway list & Ref. 5s. The Denver City Tramway 
Oo., prior to the sale of its pro ies, executed a mtge. upon all its — 
properties (other than those formerly belonging to the Denver & - 
western Ry. Co.) junior to the lien of its First & Ref. S. F. Mtge. (originally 
matured Apr. 1 1919 and bore int. at 5%. but were extended to Apr. i 1924 
at 6%) as additional security for the [$6,000,000] First & Collat. bonds of the 
Denv. & Northw. Co., the payment of which Northwestern bonds the Denv. 
Tramway Co. has assumed. Denver Oity Tr. Co. Ist & Ref. bonds are 
red. at 105 & int. after 1913 up to Nov. 1 ; thereafter at 102 & int. 
on 60 days’ notice. Sinking fund of 1% of bonds out began Nov. 1 1914 
until and incl. Nov. 1°1923: thereafter 2% of bonds out; $1,109,500 retired 
through sinking fund. The Denver Tramway Power Co. Ist Impt. Mtge. 
bonds are sub). to call —~ A int. date at 105 and int., sinking fund of $50,000 
per annum, to retire bo at 105 and int., commenced in 1908, and $616,- 
000 have been retired. Interest payable in New York and Denver. The 
remaining Denver Tram. Term. Co. bonds are for impts. They mature 
$60,000 annually Sept. 1 1916 to 1940. Red. as a whole on any int. day 
at 105 & int. on 30 days’ notice. V.98,p.1156. $300,000 retired. 


REPORT .—Of Denver Tramway Co. (1918 report in V. 109, p. 1887): 
Dec. 31 Year— Gross. Net(aft.Taz..&c.) Oth. Inc. Deduc. Bal., Sur. 
918 $3 ,453 ,520 $823,251 3,846 $958,055 df$130,958 
7 3.279.576 1.143.474 2.412 968.617 .177,269 
ROAD AND EQUIPMENT.—Including the Denver & Inter-Mountain 
RR.. owns 250.51 miles of electric track, of which there are 210.54 miles of 
city lines and 39.97 miles of interurban lines; gauge, 3 ft. 6 in. and 4 ft. 
8144 in. 252 motor passenger cars, 141 trailers, 153 freight and 79 misc. 
cars; total, 625 cars. All freight equipment leased to Denver & Inter- 
Mountain RR. Co. Capacity of central generating plant, 19.200 k. w. 

5 sub-stations, 2 of 1,500 k. w. each, 2 of 1,000 k. w. and 1 of 900 k. w. 


OFFICERS.—Chairman of Board, C. Boettcher; Pres., Ernest Stenger; 
V.-P., 8S. M. Perry; Sec., H. 8S. Robertson; Treas., H. J. Alexander; Aud., 
Wm. A. Doty.—V. 109, p. 1609, 1887, 1891, 1986; V. 110, p. 1289, 1415, 
2192, 2387; V. 111, p. 73, 588, 1082, 1182, 1472, 1566. 


‘$) Denver & Inter-Mountain RR.—Operating Company. 
fae Consolidated Securities & Invest. Co. owns all the stock and notes. 


JRGANIZATION.—Incorporated in Colorado about Oct. 29 1907 as 
_ater-Mountain Ry., but on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 

eHas freight traffic agreements with Denver Tramway Co. and arrange- 
ments for interchange of transfers on Denver City lines; also contract for 
use of Tramway Co.'s tracks in entering Denver. 

Fare Increase.—On June 22 1918 filed with the Col. P. U. Comm. a 
new tariff providing for a fare increase from 24% cents to 3 cents a mile 
and an increase of 10% in commutatior rates City fares are the same 
as for Denver Tramway Co. 


STOCK AND BONDS— Date. lixterest. wf 
Stock, $1,000,000 ($100) $1,000, 
lst mtge notes 5% ,000 1938 
The notes were issued in lieu otf s 500, lst M. 5s due 1938, which 
were canceled and cremated Nov. 1 1917. 
ROAD, &C.—Incl. in Denver Tramway Co.—V. 107, p. 82. 


or Guaranty 


ankers 


Maturity. 





DERRY, PA. 
WESTMORELAND COUNTY RAILWAY CO. 
ORGANIZATION .—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 


mh gg! Fy dy _— Date. Interest. Outstanding. Maturity. 
Stock, $ , ( ) ° 
first mortgage, $250,000, g 1905 52 M-8 207,900 Mar 1 1935 
($100) c*\ Int. at East End Sav. & Tr. Co., Pitts., Trus. 
Yar truste 1915 M-S 400 # See text 
Bonds.—No sinking fund and bonds are not subject to call. Of the 
amount reported outstanding $42,100 are held in treasury. 
The car trusts mature $600 s.-a., March and Sept. 15. $6,600 retired. 


EARNINGS.—For years ending Dec. 31: 
Cal.Yr. Gross. Net. Oth. Inc. Interest. 
1919_..$57.702 $22,855 
1918... 60,094 29,895 $775 


ROAD.—Operates 7 miles of track. 


OFFICERS.—Pres., John E. Potter; V.-Ps., 
McComb; Sec. & Treas., H. 8. 
Schwerdt, Derry.—V. 82, p. 50. 


DES MOINES, IOWA. 


DES MOINES CITY RAILWAY CO.—A trolley road. 


Receivers Appointed.—In Dec. 1918 Judge Martin A. Wade in the U. 8. 
Dist Court, upon the co.’s eppmcetos. named Homer A. Miller, and Emil 
G. Schmidt (Pres.) to act as joint receivers of the co. V. 107, p. 2376. 

On Aug. 18 1919 Judge Wade auth. the receivers to issue receiver's certifs. 
to pa ae 3,611 back pay demanded by striking employees. V. 109, p. 
770, 981. . 

in March 1911 N. W. Harris of Chicago ulred practically all the 
stock not previously owned by him of the Des Moines City Ry. Oo. and 
of ite allied corporation, the Inter-Urban Ry.Co. V. 92, p. 794. 


ORGANIZATION .—A consolidation in 1893 of the Des Moines St. RR. 
Oo. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 
Franchise.—A new 25-year fran was granted at an election on Nov. 29 
1915 which places entire control of service in the hands of a commission 
(one member appointed by city and the other by the co.) and provides for 
arbitration when the com on cannot agree. Also provides for 6 tickets 
for 25 cte.. half-fare for children under 12 and 20 tickets for 50 cts. for high- 
school students. In June 1918 the sale of 6-for-a-quarter tickets was 
suspended for the duration of the war in order to provide for increased 
wages of carmen. V. 106, p. 2559; V. 107, p. 401. The city, when em- 
powered to do so, may purchase the property on 6 mos.’ notice on the basis 
of a $5,000,000 valuation as of Aug. 1 1915. For further details, see 
V. 101, p. 1885. The franchise also provided for rehabilitation and new 
construction, the major P acnd.ne of which has already been accomplished. 
Refinancing.—A new eral & Refunding Mtge. was created in 1916 
to carry out the terms of the above franchise and Dy for future capital 
expenditures. Owners of the $2,202,000 5% Ref. M. bonds of 1901 de- 
posited with the committee formed apen default of ‘nt. due Apr. 1 1915 
on said bon «(V. 100, p. 1348) were given the opportunity to (1) exchange 
certificates o !a it for new bonds, $ for $, and receive a bonus of 5 R 
($50) in cash with ustment of int. in cash or (2) receive payment in fu 
in cash. The committee waived all defaults under the Ref. M. (V. 100, 
. 1348) and consented to the discharge of the receiver (V. 101, p. 130). 
. 102, p. 712. All but $54.000 of the $2,413,000 Ref. M. bonds outstand- 
ing have been acquired and ted under the Gen. & Ref. Mtge. 
Guarantees the [nter-Urban Ry Co. let M. bonds p &1 See below 
New Preferred Stock.—On May 15 1918 stockholders voted to increase 
the auth. capital stock from $3,000,000 common and $250,000 6% 
non-cum. pref. stock to $3,000.000 common and $1,500,000 7% cum. pref. 
stock. The new pref. stock carries the same voting powers as the common 
stock and is cum. com May Laois =< Sanpete, ail or in part, on any div. 
nd divs. . *, ‘ 
ay re Fam ygham Feb. 1919 Sodas Wade in the Federal Court refused 
to auth. the co.’s receivers to increase the rate of fare. ‘The Court held that 
if the co.’s earnings are not sufficient to meet the fixed charges provided for 
in the franchise, the service must be adjusted to the income. V. 108, p. 878. 


Tazes. Misc.Ded. Surplus. 
11,1 $1,885 $11,588 def$1,790 
11,875 2.978 21,191 3,626 
F. Wm. Rudell' and J. A. 
Calvert, all of Pittsburgh; Supt., 8S. F. 
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Ata al election held Sept. 22 1919 a franchise amendment granting the 
co. a ent fare was vo down and on Oct. 9 1919 Judge Wade qrdered 
the wages of the carmen reduced to a maximum of 47 or 50 cents per hour 
Wages were 60 cents per hour contingent, however, upon the 6-cent fare 
being granted. V. 109, Pp. 1527. Compare V. 109, p. 2356. In Sept. 1920, 
however, wages were raised to 70 cents per hour and the co. was auth. to 
charge a 6-cent fare for a period of 90 days. V. 111, p. 1083. 


& Sa le of Chic. 

Des Moines City Ry Gen &{ 19168 5 J-J 4,821,000 Jan 1 1936 
Ref M, 15,000,000. oldi Harris Tr. . Bk., € 

($600 and $1 00h g a Tr. & Savs. Bk., Chicago, ; 


7 Oo Interest at New York and Chi oO. 
Debentures ($2,000,000) a 1916 1,100,000 Mar 1 1926 
($1,000) c*ntf 


Bonds .—$74,000 Gen. & Ref. M. bonds of 1916 are reserved to retire un- 
derlying liens. An additional $762,000 
amount expended for construction, reconstruction and rehabilitation, or for 
permanent exts., enlargements andadds.; remaining $9,343,000 bonds may 
only be issued for 80% of expend. for perm. exts., enlargements and addns. 
ander conservative restrictions. Bonds are red. on any int. dateat 195 
and int. Mtge. provides for an annual expenditure, beginning with 1919 
of 20% of gross earnings for maint., re and renewals for exts. 
and addns. for which no bonds may be issued, or for the purchase or retire- 
ment of outstanding bonds. V. 102, p. 975. Of the $2,413.000 ref. mtge. 
bonds of 1901 outstanding, $2.2359.000 have been acquired and deposited 
under the gen. & ref. M., of which $235,000 have since been canceled and 
returned to the co., leaving balance of $2,124,000 on deposit under this 
mtge. The $54,000 in the hands of the public can be called on any int. 
date at 106 and int. Sink. fund $10,000 yearly on April 1 from 1906 to 
1910, $15,000 from 1911 to 1915 and $25,000 from 1916 to 1920. The 
debentures of 1916 are callable on any int. date up to and incl. Mar. 1 1921 
at 102% and int.; thereafter at 101 and int. 


REPORT .—For year ending Dec. 31 1919, gross, $1,856,097: net, after 
taxes, $225,055. In 1918, gross, $1,715,337; net after taxes, $293,619. 


ROAD .—Operates 94.18 miles of track. 35 to 120-lb. rails. 
senger, 30 service cars. 


OFFICERS.—Pres., Emil G. Schmidt; Sec., O. H. Bernd; Treas., F. M 
Harris.—V. 108, p. 268, 878; V. 109, p. 775, 981, 1272, 1461, 1527, 2356 
V.110, p. 561, 2192, 2387, V. 111, p. 588, 990, 1083. 


ee 


INTER URBAN RAILWAY CO.—A trolley road. 


ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Oo. guarantees the bonds. principa! and interest. 

The location of Camp Dodge 11 mitee ontside of Des Moines made it 
necessary for the companv to provide additio..:! terminal facilities. Double- 
tracking of the lineto the camp was completed April 1 1918. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1.200,000 ($100 $1,160, 
lst mortgage, . 56 1.160,000 April 1 192) 
gold ($1,000) - passenhese ont. & Comm. Tr. & Sav. Bk., Chic., Trus 
. & 1. by Des Moines City | Int. at Harris, Forbes & Co., New York, and 
y c*_ntf Harris Trust & Savings Bank, Chicago. 
Debentures, $350.000 ($1.000/ 1913  64J-J 50,000 Jan 1 192% 
aad $500) ntf\Int. at Harris Tr. & Sav. Bk.. Chic.. Trustee 


Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80% of cost and at not over $16,V00 per mile for new road. but only 
when net earnings equal | ; times all int. charges on bonds out and those to 
be issued. Bonds are subj. to call at 105 and int. A sinking fund of 5% 
of bal. of annual net earns.. after payment of al! charges. became operative 
Apri! 1 1996. and bonds so purchased are to be kept alive for purposes of th* 
fund: $31.000 is held in sinking fund .included in aunt. cutotan ng above 
Debentures are red. on any int. date at 101 and int. 


EARNINGS.—For year ending Dec. 31 1919, gross, $967,968; net, after 
taxes, $124,249. In 1918, gross, $1,324,521; net, after taxes, $124,996. 


ROAD .—Operates 89.06 miles of track (incl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry. with branch to Woodward 
Standard gauge; 60 and 70-lb. T rail. 17 pass. cars. 4 pass. coaches 
8 electric engines, 5 express, 4 caboose, 181 freight and 17 service cars. 


OFFICERS.—Same as for Des Moines Oity Ry.—V. 74. p. 680. 
RE 


DETROIT, MICH. 
DETROIT UNITED RAILWAY.—(See Map page 39.)—Trolley. 


ORGANIZATION .—lIrcorporated in Michigan Dec. 31 1900 and took 
over franchises aid properties of the Detroit Citizens’ Street Ry., the De 
troit Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Sub- 
urban. V. 72, p. 44,183. Embraces all the street railway lines in Detroit. 

Later absorbed by rye the Detroit & Northwestern 5 which is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wfaacone & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches 
ter Romeo & Lake Orion Ry., and known as the Flint division. 

Owns entire capital stock of the Detroit & Port Huron Shore Line (Rapid 
Railway System); Sandwich Windsor & Amherstburg Ry. (acquired ip 
Aug. 1901): Detroit Monroe & Toledo Short Line Ry. (acquired in Feb 
1906) and the Detroit Jackson & Chicago Ry. The last-nam-d is a re 
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ky., the Jack 
son Ann Arbor & Detroit Ry. and the Detroit Plymouth & Northville Ry.. 
which were acquired in Jan. 1907. Also owns the entire capita) stock of 
the Detroit Almont & Northern RR., which it leases for 50 years from 1915 
and guarantees and assumes its bonds as a direct obligation, by endorsem’t. 

In Aug. 1901 purchased 180 shares (all) of the stock of the City Electric 
Ry. and the People’s Electric Light plant of Windsor, Oni. 

Franchises .—On Mer 22 1916, Pres. J. ©. Hutchins wrote: 
the franchises in Detroit have expired dur the past several 
franchises, which relate to about 15% of the total mileage, 
renewed, but the Detroit United Ry. continues to operate 
question as heretofore, having made ents with the city authorities 
for rates of fare (but see remarks below) and extensions of its lines. These 
conditions have created what may be called an indeterminate franchise, 
which the management anticipates will continue in force as heretofore so 
long as the co. furnishes its present efficient service at existing low av 
rates."’ (See below.) For decisions relating to Fort St. franchise see V. 95, 
p. 890; V. 96, p. 947, 1556. 


149 pas- 


“Ocertain of 
ears. These 


Appraisal of Company's Property.—In Oct. 1915 Prof. Mortimer E. Cooley 
filed a 


report of his appr of the company's peopert 
value in the one-fare zone on Jan. 1 1912 at $29.714.079. or less d a- 
tion, at $23 .608 .665: physical value of entire system. $48,400,764, with de- 
. considered, .051,662. The value of al! franchises was placed at 
o7 783.481. T value of D. U. Ry. system, $56.184.165, or less deprerc 
$50,815,063. V. 101, p. 1464. Compare V. 100, p. 139, 308. See 1919 
valuation in V. 110, p. 2487. 


City Purchase Plan Defeated.—In July 1918 the Detroit Street Railroad 
Comm. reopened negotiations with the co. for the purchase of its properties 
upon some agreeable basis. V. 107, p. 181; V. 108, p. 378. On Feb. 12 
1919 the co. declined the city’s offer to pur the system within the 
5-cent fare zone for $29,653,936. V. 108, p. 784. The co. a few days 
later made a counter proposal that the city lease the street railway proper. 
ties of the co. at an annual rental of $2,010,000. This was rejec by 
the city officials and the Street Ry.Comm. V.108,p.878. On March 10 
1919 an agreement was reached between the co. and the city officials for 
the sale of the co.’s properties to the city at a compromise 

: . This agreement provided for the payment of $15,000 ' : 
the remainder to be paid on a partial payment basis. V. 108, p. 1164. 
On April 7 1919, however, this proposition was submitted to the people for 
ratification and defeated by a vote of 70.271 to 63,883. V. 108, p. 1511. 


Report by Engineers to Board of Street Ry. Comm. See V. 106, p. 929. 


y. which fixed the 
4 








Proposed Municipal Subway—Report of Street Ry. Comm.—See V. 109, 
Pp. 1986. Compare V. 1m. P.- 1366. An election was held in April 1920 
at which the people voted in favor of a proposal that the city issue $15,000, 
000 bonds, proceeds to be used to construct about 200 miles of municipal 
street railway lines. V. 110, p. 1526. Compare V. 110, p. 464, 764. Two 
suits filed in the U. S. District Court asking that this ordinance be declared 
void and invalid were dismissed in June 1920. V. 110, p. 2657; V. 111 
p. 294, 1660. Compare V. 110, p. 1748. The co. has appealed. 


Pe Regn ply d php tng om + — on Dec. 11 ny oh up. 
.8 arge extra fares for transport passengers Deyo 
the old city limits into territory which has since heen bre ht within the 
city as at present extended; also held the co. need not sell reduced rate 
workingmen s hour’’ tickets in the annexed territory. In Oct. 1919 Judge 
Ww iest of the Ingham County Circuit Court upheld the constitutionality of 
the “interurban fare’’ bill (made a law in 1919) and ruled that the power 
of the Legislature to fix passenger rates is absolute and cannot be exclusively 
delegated to a commission, municipality or other authority, and hence it 
can make rates to supersede those fixed in the franchise. V. 109, p. 1461, 
1527. On Dec. 24 1919 the Michigan Supreme Court also held that the 
State Legislature had the sole right to determine rates. V. 110, p. 77. 
Compare V. 109, p. 1700. In April 1920, however, the Michigan Supreme 
Court vacated an injunction issued by Judge Wiest restraining the co. from 
increasing its interurban fares. For further details see V. 110, p. 1748, 2075. 


Fares.—On Dec. 2 1917 the company began charging a straight 5- 
cent fare, thus abrogating the 7 and 8-tickets-for-25-cts. agreement 
entered into with the city on Aug. 8 1913 (see V. 97, p. 443). The 
higher rate of fare applies on all city lines a“. the Sherman, Four- 
teenth, Crosstown and Harper lines, where the old rates of 8 for 25c. and 
6 for 25c. continue under a franchise with 7 years to run. wd way of re- 
prisal, the City Council on Dec. 4 1917 (a) adopted a resolution directin 
the company to pay a rental of $10,000 a day for the use of streets on whi 
franchises have expired: (b) rescinded permission to operate skip-stop on 
practically all city lines: (c) recalled the resolution under which the co. had 
rerouted many lines downtown; (d) placed a fund of $35,000 at the disposal 
of the Municipal Railway Commission to employ engineers to determine 
whether the increase is justified, and (e) instructed the Corporation Counsel 
to ascertain whether the co. has any right to operate freight and interurban 
cars within the city of Detroit. V.105, p. 2365. In July 1920 Judge Harry 
J. Dingeman denied the co.’s motion to dismiss the case instituted by the 
city in Nov. 1918 to oust the co. from the streets where its franchises had 
expired. V.111.p.188. At the beginning of Aug. 1918 fares were increased 
to 6 cents. or 10 tickets for 55 cents. V. 107, p. 603. On Aug. 9 1918, 
however, the Detroit Common Council passed an ordinance fixing 5 cents 
or 6 rides for 25 cents, with free transfers, as a reasonable charge on 
the company’s lines. A restraining writ was applied for by the com- 
pany, but Judge Tuttle in the U. S. Dist. Court refused to hear the plea. 
The co. appealed to the U. S. Supreme Court and in Sept. 1918 Justice 
William R. Day rendered a decision denying the co.’s petition for an order 
to prevent the Citv of Detroit from enforcing its 5-cent fare ordinance. 
V. 107, p. 1192. Compare V. 107, p. 1003. On Sept. 24 1918 the co.'s 
motion for a dissoluticn of the injunction restraining it from violating the 
above ordinance was denied by Judge Dingeman in the Circuit Court at 
Detroit. V. 107, p. 1287. On Jan. 13 1919 the United States Supreme 
Court set aside the decisions of the lower courts and upheld the co. in the 
controversy. The Supreme Court held that the lower courts erred in not 
hearing the case on its merits. V. 108, p. 268. Effective June 8 1920, the 
co. began charging a 6-cent cash fare, with 9 tickets for 50 cents. V. 110, 
p. 2487. The co. announced that, effective Aug. 1 1920, fares would be 
8 cents cash with 7 tickets for 50 cents. V. ih). &- 492. 

On Aug. 27 1918 was auth. by the I.-S. C. Comm. to increase inter- 
urban passenger fares by from 25 to 50%. The new rate is 2 cents per 
mile plus a 5-cent fare in Detroit. All mileage and reduced tickets will be 
eliminated except school tickets and children’s rates. V. 107, p. 905. 

On Feb. 6 1917 authorized amount of stock was increased from $12,500,- 
000 to $15.000.000 and the $2.500,000 new stock was offered pro rata to 
stockholders of record Feb. 16 1917 at par. V. 104. p. 163, 559. 

In Mar. 1918 Issued $4.500,000 coll. tr. notes to refund $3,500,000 notes 
which fell due May 5 1918 and to reimburse the co. for advances made to 
refund unaerlying bonds and for capital_expenditures. V. 106, p. 1126. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $15.000.000 ($100) M $15,000,000 Dec, 20.2% 
lst consol mtge, $25.000.000,f 1902 4%e@J-J 14.605.000 'an. 1 193 

gold ($1,000) c*cptiGuaranty Trust Co., N. Int. 

| at Agency Bank of Montreal 
Coll trust notes $4,500.000/ 1918 7¢A-0O1 4,500,000 April 1.1923 
($1.000) gold c*.tf\Central Tr. Co..N.Y..trustee. Int. in N.Y. 


Stock listed on the N. Y., Montreal, Detroit and Cleve. Stock Exchanges. 


Rand: —Of the $25.000 000 first consolidated mortgage bonds anthorized 
$7.055.000 are reserved to retire underlying liens and $3,340,000 are held 
in treasury. Callable at 105 and int. on any int. date on 60 days’ notice. 
See V. 73: p. 1111: V. 103. p. 320. Listed on N. Y. Stock Exchange. The 
coll. trust notes are secured by a deposit of $9,000.000 par_val. of stocks and 
bonds of constituent companies. No additional Detroit United Ry. 4%% 
cons. M. bonds can be issued except for refunding purposes, nor can the 
constituent companies. whose shares are pledged under these notes, increase 
their bonded debt while any of these notes remain outstanding. Notes are 
red. as a whole or in amounts of not less than $500.000 on 30 days’ notice at 
101 and int. to April 1 1922; thereafter at 100% andint. V. 106, p. 1126. 


Detroit Electric. 


Date, Interest. Outstandi 

Detroit Ry lst M,¢« ($1,000) 1895 52x J-D $1.400. 1920-1924 
on 56.34 miles c*&r\ Interest at Cleveland Tr. Co., Trustee. 

Bonds .—First mortgage bonds of the Detroit Ry. numbered | to 600 ma- 

ture In order of numbers at $50.000 per annum. beginning Dec. 1 1912; 

numbers 601 and above mature Dec. 1 1924; $400.000 have been retired. 


Detroit Fort Wayne & Belle Isle. 
gold, $1.200.000/ 1898 5 A-O $1,200,000 April 1 1927 
c*&r{ New York Trust Co., Trustee. wanes to 
| call at 195 and int. on 60 days notice. 
Interest at Kean. Taylor & Co.. New York. 


Y., Trustee. 


Maturity . 


lst mtge, 
$1,000) 


Detroit & Northwestern Ry. 


Date. Interest. Outstanding. Maturity 

Ist mtge. $1.000,000, gold | 1901 4% @eM-N $855.000 tee 1 1921 

(3100, $1.000) c*) Interest at Union Trust Co., D t. ° 

Bonds .—Are guar.. p. & 1., by Detroit United Ry. by end. and are sub- 
ject to call at 105 and int. on 60 days’ notice. See V. 73. p. 494. 


Detroit & Pontiac Ry. 


ist mortgage, $500,000, gold{ 1897 5«F-A $500.000 Feb 1 1922 
($1 .000) c*i Washington Trust Co., N. Y., Trustee. 

let tz Id ($1.000)./{ ool ry oF. vit Stee DOO J et 026 
con mtgeé, go J ‘ z J- : un 

1. 000 _._._....c*%&rlInt. .Co ,N. Y.. Trustee. 

—$ consolidated mtge. 44% bonds are reserved to retire 

like amount of Ist mtge. bonds. Bonds are subject to call at 105 and inter- 

est on 60 days’ notice after June 1 1911. Principal and interest of both 

‘asues guaranteed by Detroit United by endorsement. 


Detroit & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica & Ramen Ry. . is a lat Men on these last two pvron’ties. 

$1,100,000 Detroit Rochester Romeo & Lake Orion Ry. Ist 5s due June 1 
1920, were taken up at maturity. V. 110, p. 2192. 

Date. Interest. Outstanding. Maturity. 
Detroit & Flint lst consol M.f 1901 5¢« F-A 1.400.000 Aug 1 1921 

g. $3.000 000 ($1.000) __c*| Int. at Tr. Co. of America. N S oo 

Bonds .—Of the consolidated mtge.. $1.100.000 are reserv to 
bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 

. Consolidated bonds are subject to call at 100 and interest 

issues are guaranteed by the Detroit United 

V. 76. p. 1300; as “additional collateral 

epost f ith the G ras Oo Me ee York eae 
ared ted, $ for $3. w e Guaran 4 ew York, 

be avaiiahie Bh A hn of default on the Detroit & Flint bonds. 


REPORT.—Annual report fer 1919 was in V. 110, p. 760. 
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Detroit United Ry., Rapid Ry. y dor . Sandw. Wind. & Ambherstb. Ry., 
onroe 


aa ol. Sh. Line Ry. and Det. Jach. & Chic. 
‘Payee 


1919. 1918. 1917. 1916. 
Revenue passengers. _..394,374,451 319,843,176 356,208,429 335, 709, 802 
Transfer ROR... « «hE 422, et 103,608,353 119,962,125 119, ott 335 
Gross earnings $24,683,038 $19,014,018 $17,427 940 6 669 
Operating expenses 19,792, 3O8 14,758,339 13,259,791 1 Ot 5 802 


Net earns. from oper. $4,890,510 $4,255,679 $4,168,149 $4,820,867 
Inc. from other sources. 546 406 449.735 411,737 351,335 


* Inc. from all sources.. $5,436,916 $4,705,414 %4,579., 886 

Interest and taxes 2,868,250 $2,610,830 $2,404,.3 

Dividends 8 %)1,200,000 (8) 1,200 ,000(7 

Deprecia’n charged off_- 600 ,000 ob OOD 

Reserve for taxes 00,000 

Reserve for contingencies 150,000 
$5,018,250 

$41 


Total deductions 
8,666 








$5,172, ava 
55 $2,291,410 
0)1118750(6 345843. 750 
800 ,000 800,000 





$4,560,830 $4,473,106 $3,935,160 
$144,584 $106,781 $1,237,042 


on Detroit United stock was paid 

1 ce snd 1% , Guageerty thereafter until Aug. 1 1905, when rate 

fo 9 uarterly. On Nov. 1 pore 1K%%.-. In 19065%. In 

ay. 1% 7: Aug., None to Mar. 1911. when 

’ same amount va rt “a 3° incl. Dec. 1912. In March 

to and incl. March 1916, % quar. InJune 1916 to and incl. 
March, 1917,1%%. In June 191 to and incl. Dec. 1920,2%. 


ROAD .—On Dec. 311919 operated 928.3956 miles of track, as follow? 
Detroit United means Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 544.7286 miles; Detroit & 
Port Huron Shore Line, 142.5927 miles: Sandwich Windsor & Amherstburg 
Ry. ‘Ab. 2371 miles; Detroit Monroe & Toledo Short Line, 84.4872 miles, De- 
troit Jackson & vee | Ry.. 111.3510 miles. Raltls,77.85 and 98-Ib. steel,. 
Does an express serv Has 1,895 passenger cars, 284 freight and con- 
struction cars, 38 line cars, 104 express cars, 21] miscellaneous cars, 4 loco- 
motives, 4,880 motors and 3,806 trucks. There are 7 power houses, with 
a combined capacity of 61,172 h. p., 2 storage batteries, with a combined | 
rer ae of 4,500 amperes and 19 sub-stations with a combined capacity of 


’ 


Surplus income 
DIVIDENDS.—First dividend of 1% 
March 


ly was “es 


SPRIORES.-—~Cheirmes of the Bd., J. C. Hutchins, Detroit: 
Gen. Mgr., F. W. Brooks, Detroit; V.-Ps., 
A. J. Ferguson, Montreal; V.-P. & Treas., Allen F. Edwards, Detroit: Sec., 
A. E. Peters, Detroit; Asst. Sec., Miss Emma Heise; Gen. Aud., Irwin 
Fullerton. General eg Interurban Bldg., Detroit.—V. 110. p. 77. 16/, 
.464, 658, 760, 764, 1289, 1526, 1748, 2075, 2192, 2387, 2487, 2657; V. 111 
p. 188, 294, 492, 1083, 12369, 1660. 


Pres. & 
E. W. Moore, Cleveland, and 


1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
otire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION .—Incorporated In May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City ay: (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
oy Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 

2 the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated Company operates all the tracks in Mt. Ciem- 
ens and Port Huron, and the through route from —— to Port Huron 
yer throu om Mt. Clemens, New Baltimore, Algonac, Marine City and 
4 Se ‘Ry owns the capital stock ($25,000) of ‘the Detroit & Lake 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Btock , $2,500,000 ($100 


$2 .000, 
lst mtge, $2,500,000 ($1,000 2.500.000 Jan 1 1950 
cannot be called, gold. ped Union Trust Co., Detroit, Trustee. 
‘Int. at American Exch. Nat. Bank, N. Y 
ROAD .—Total Det. & Port Huron System, 138.2268 miles. 


wa.” included in report of Detroit United Ry.—V.77. p: 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .—Incorporated under special charter 
of Ontario. Owns entire capital! stock ($100 wg of the Windsor & Tecum 
seh Electric Ry. Entire stock of Sand.Winds. & Amh. is owned by Det. Un 
The road, we understand, was sold on April 1 1920 to the Ontario Hydro- 


34; 


from Province 





Electric Power Commission, which operates the line in the interests of nine 
border municipalities in Canada. V. 110, p. 1643. The company accepted 
in payment bonds of the said Commission which are guaranteed by the | 
Ontario Government. No further information. 


STOCK AND ot Date. Interest. Oat Maturity. 
Consci Mitwe, ol 1 3600.000 1902 4%eJ-D 600,000 Dec 1 1922 | 
gost 66 c* | National da Co., Ltd., Toronto, Trustee 
Wind “ $300,000,| 19907 52 M-S2 189 ‘000 Sept 2 + only 
ey At ry gu p & i__¢* ational Trust Co., Ltd Toronto, 

W. & Amh. bonds are subj. to cail after Dec. 1 1912 at 105. 
iss 000 o ms the bonds were in the wg ay R - enaury Dec 31 1919. 
dsor & Tecum. bonds are guar., y Sand. Windsor & Amherstb. 
y. They are redeemable since Sept. « 1917 at 105 and int. on 60 days’ 

~ Interest on both mortgages is payable at company’s office. 
ROAD .—Operates 45.3118 miles of track in and between Windsor, Walk- 
erville, Sandwich and Ammereens: including City Rv of Windasnr (2.5° 


gs operated under lease.—V. 109, 1274, 161 7 8 1987. 
2263; V. 110, p. 464, 1643. - 1OM0, 1798, 1868, 18 


(3) Detroit Monroe & Toledo Short Line Ry. 


ORGANIZATION .—Incorporated in Michigan on Dec. 11 1992. 
In Feb. 1906 entire stock was acquired by Det. Unit. Ry. V. 82, p, 392. 


STOCK AND BONDS— Date. Interesi. Outstandi Maturity. 


Stock, $3,000 at $2.581., 

let mortg 1903 5 « J-J 3.000.000 Jan 1 1933 | 
old Aad ‘{Union Trust Co., Detroit. Trustee. 
ds.— Interest is payable in New York. No sinking fund and bonds 
are not subject to call. 

ROAD .—Operates 50 miles of road from Toledo to Detroit bane 4 miles uf 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
is made with the Lake Shore Electric Ry. for Cleveland. Is ut 
construction, on private right of way: stan uge. laid with 





a 


(5) De Detroit Almont & Northern RR. 
NIZATION .—Organized under the General Railroad Laws of 
Michican. Is leased for 50 years from 1915 to the Detroit United Ry.. 


which oh ite entire seottal stock. 
BOND Date. 

First meee, $2,500, P00) 1915 62a@F-A $400.000 Feb 1 1940 
($1,000 & c* tf\| Int. at Union Tr. Co., Detroit, Trus., & N.Y 
The bonds are guar. and assumed as a direct obligation, by endorsement. 

by the Detroit United Ry.. which, in the event of any new issue of refund- 

= or general mortgage bonds being —— on the Det. Un. Ry. or its sub- 

sidiaries, will reserve sufficient new nds for the retirement of the above 
issue at maturity. ed. on and after Feb. 1 1925 at 103 and int. Re- 
maining bonds to bear rate of interest as fixed by the directors when issued 

but not to exceed 6% 

ROAD.—Extends from Romeo, through Almont to Imlay City, about 

20 miles; built on private right of way: 70-Ib. rails.—V. 101, p. 130. 


DIXON, ILL. 
ILLINOIS NORTHERN UTILITIES Co 
Controlled by the Middle West Utilities Co., which see in our “*‘Rallway 
& Industrial Section.’ 


ORGANIZATION .—O 


Interest. Outstanding. Maturity. 
eR 
$500) 





eee under the laws of Illinois July ay 1916 
as a consolidation of the Lilinois saris Utilities Co. (incorp. pril 
1912). Tri-County Light & Power Co. (V. 97, p. 669), and the Presper’ 
Railway & Light Co. (see this Section for May 1916). V. 103, p. 496. 
perates Fas and electric properties in the western half of the northern 
pd of Illinois adjoining the territory served by the Public Service Corp. 
of Northern Illinois. Also operates street railways in Sterling and Dixon and 
an interurban line between the two cities, total lst track. 18.51 miles, and 
9 miles of track in Freeport. Franchises in Freeport expire March 1 1923. 
Has traffic arrangement for 50 years with the Rockford & Interurban Ry. 
Co., allowing cars of that company to enter Freeport. 
STOCK AND BONDS— Date. re oye g Maturity, 
I: Ci as dient 
First pref stock 6% cum 
Second preferred stock 
| First and ref M gold 
Underlying Bonds— 
De Kalb County Gas 
Sterling Gas & Electric 
Miscellaneous iss 
Freeport Ry Lt & P Ist mtwel 1903 
7 sep fy fk “Ltn ,000 
r eee & A mt 


52 M-N 27 
c*\|Cont. & Comm. Tr. & Sav.  Bk., Chic., trus. 
-f 1910 5 M-N 140, 090 Nov 1 1935 
& $1 000) \Int. at Cont. & Comm. Tr. & 8. B.. Ch.,trus 
Stock. bd “+ to amounts reported —- $365, 000 common 
and $192.000 first preferred stock are in treasu 
Bonds.—The ist & ref. M. bonds of 1912 are ‘aoe, at 105. Additional) 
amounte may be issued (a) $952,800 to refund underlying bonds, (5) in 
ar, for mortgage debt existing at time of acquisition of of 


ween ond tired in the f (c) fi dit d acq 
ro ies u n e future; (c) for expen ae made in ulring 
fa ert . 94, p. 1383; V. 95. 


—e S propery to extent of 75% of cost thereof. 

> a on F. R. L. & P. bonds is payable at offices of Coat. & Comm. Trust 
& Sav. Bank, Chicago. Are subj. to call by lot at 105 & int.; $74,000 have 
been retired. Maturity of bonds is as follows: $5.000 due May 1 in each of 
the years 1910. 1912 and 1913 and $5.000 annually from 1915 toe 1921 incl., 
the remainder in 1922. Of the Freep. Ry. & Lt. bonds, $350,000 are 


reserved for prior liens. They are subject to call at 102 on 30 days’ 
notice from ; 15. Sinking fund began in 1915: may be used for impts., &c. 


Dividends _-On pref., 14% quar. paid Nov. 1912 toandincl. Nov. 1920. 
EARNINGS.—Of Illinois Northern Utilities Co. and Sterling, Dixosa & 
Eastern Electric Ry. for 5 mos. ending Dec. 31 1916 (see ay “og in V. 104, 
p. 2231): Gross, $536,157; net. $227,638: interest, rentals, $123 054: 
pref. divs., $42, 240: surplus, $63,344. No later statement ba TR 
OFFICERS—Pres.. Samuel insull: V.-P., D. Alexander: Sec. & 
| Treas., John H. Gulick: Asst. See. Ane, Treas., Oo. &. we ae 
| L. E. Jacobson.—V. 104. p. 223i: V. 106, p. 1036, 1132, 1882, 2757. 
a ie eas 


DOYLESTOWN, PA. 

PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 

Receivership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers 94. p. 699. 1057. 
ORGAN IZATION .— Organized in 1907 as successor to the Philadelphia 
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee's sale May 31 1907. 

STOCK AND BONDS— 
Common, $785. 7” ($50) 
Pref, $365, non-cum_ 353 .800 
ist $1-000,000 «31. 000, i907 5e 911.000 Sept 1 1927 

$50 and $100), gold___c*\Int. at Girard Trust Co., Phila., Trustee. 

—Preferred shares have no voting power. 

ag —Not sub. tocall and no sink .fd. Int.was 4% to Sept.’11; now 5%. 
EARNINGS.—For year ending Dec. 31 PP ed gross, $150,433; net, 
$37,745. In 1918, gross, $129,682; net, $31,54 

ROAD .—Operates 32 miles of road pSeeeken” Doylestown and Easton. 


Operates 8 cars. 
OFFICERS.—Pres., A. H. Sickler, Phila.; 
Ww. 8S. Chambers, Doylestown; Treas., G 
470: V. 94. p. 699, 1057. 





Date. Interest. Outstanding. Maturity. 
$258,800 


Sec. 
Lancaster.—V. 85, p. 


V.-P., Amos Johnson; 
Rush, 


EEO 


DU BOIS, PA. 


oY pity ELECTRIC & TRACTION CO.—lIn Nov. 1916 control was 
od the Keystone Utilities Co., which see under Scranton. Pa. 

ey IZATION .—Incorp.in New Jersey on Nov. 18 1901 as the Amer- 
ican Town Light Co. and name changed later as above. Owns all of the 
stock of the Du Bois Elec. Co. and the Du Bois Trac. Co. V. 76, p. 972. 
Franchises for both street railway and electric-lighting are perpetual and 
exclusive. 

STOCK AND BONDS— Date. Interest. Maturity. 
Stock, $300,000 ($100) 2.! 
OCollat trust mtge, $300.000! 1902 52 M-N 280,500 May 1 1932 

($500). zold________e*ntf\ Int. at Columbia Trust So. ,N. Y., Trustee. 

Bonds .—No sinking fund, but ~omgg jody to call at any time at 105 and int. 





Outstanding . 





steam road dard ga 
70-lb. T rails. Total track, §2.8393 miles. V. 107, p. 82; ey. 108, p. 480 
(4) Detroit Jackson & Chicago Ry. 
ORGANIZATION .—A holding co. anized ytd Mich. in 1907 by Detroi: 
Zoe, weerents to fe to take over =e Det. Ypsil: An m Renee & Jack. . y., the 
nn Ar an e Det m. orthvill 
therefor $) san 00D. ai stock owned ‘id Detroit United se hy. peeves 
Fares.—On Mar. 21 1919 Judge Hosmer in the Circuit Court at Detroit 
ordered fares on the co.’s lines between eg and Jackson reduced to the 
war basis of about 1% cents per mile. 108, 1274. The $60,000 
Y psil anti & Saline Ist M. 6s which ke iS Jul i 1919 were retired on 
} weds at date, $60,000 of the co.'s Ist consol. mtge. 5s issued in connection 


dg" AND BONDS— Date. Interest. Outstanding. Maturity 


Stock ($100) $614. 
First consol! mtge. $4,000,.000/ 1907 52@F 060,000 Feb 1 1937 
d *\ int. at Security Trust Co., Detroit. Trustee 
5¢ 0.000 Feb 1 1926 | 
Int. at Detrolt Y bee Co., Detroit, Trustee 
99 F-A 33 
000, g ($500 & $1, 


-|1nt. t UP i Trust C 0 004 ved feng 
nt. a nion Trus oO. ro rustee 
000) sinking fund annually 

The Det. Yps. & Ann Arbor & Jackson first consols cannot be called. 
Of the amount reported outstanding, $46,500 were in the Detroit United 
Treasury on Dec. 31 1919. 

Bonds .— Bonds of Vet. com: & Chic. are subject to call on any interest 
day at 105 and int. Guar., i., by the Detroit United Rys.; enougb 
honds are reserved to retire andes danse of the Det. Yps. Ann Arbor & Jac 
Ry. V. 85, 345. Of the amount reported outstanding, $1,174,000 were 
oa | Dec. vl 919 in the Detroit Uni treasury. 

D .—Compieted and ln 0 ti0n from WVetroit (through Wayne and 
ps sallnvtt) to pone Arbor and to Jackson; making mileage 100 miles, of which 
70 and 75-lb. T girder. 


00 ,000($500,$ 1,000) gc* 
Det t Yps & Ann Ar cone es M 
$1.000 


mites over vrivate right of way. Total t 110.5168 miles. Raile 
Does a freight ae ae 108, p. 1274. 


EARNINGS.—For vears ery Dec 
Balance. 


Cal. Years— ty t 
$9,500 $30,996 
14,025 12,348 
, mF Hartigan: Sec. & 
. 103, p. 2340. 


DUBUQUE, IOWA. 
DUBUQUE ELECTRIC CO. 


ORGANIZATION .—Organized in Delaware June 3 1916 and acquired 
che Union Electric Co., of Dubuque, (see “‘Elec.Ry."’ Section for May 1916). 
Does the entire electric lighting, power and street railway business in Du- 
buque and vicinity. Owns s East Dub Dubuque Elec. Co., serving East Dubuque 
tll. Alsosells power to the owa Light & Power Co. , serving 
communities within easy ee distance of Dubuque. 

Fares.—As a result of a strike for higher wages the com pet s fares were 
PE tw in May 1920 to 8 cents-cash, with 7 tickets for 50 cents. The old 
rates were 7 cents cash or four tickets for 25 cents. V.110, p. 2291. 


STOCK AND D BONDS — Date. Interest. Ousstanding. Maturity. 
| Qom Com stock $2, 82,000 


Interest. 


8 1 
OFFICERS .—Pres., 


Haniel 13 ‘Dailey: 
Treas., 


John Marsman.—V. 89, p. 1667; 








$100 
ref 6% eum $2.0 000 ,000 ($1 00) .000 See text 
2.468.000 June 1 1925 
at Chicago or New Y srk. Central 


ist M $6,000 000 (500 & $1 | 
t Co., of Illinois, Trustee. 


& int = a 

. 8tock is callable at 110 and divs. and has equal voting power 
Vv. Ry p. 410. oe 

~ § an absolute first and only mortgage on all the co’s 
properties, rights and franchises. Add'!l bonds may be issued for only 80% 
of cost of permanent add'‘ns and impts. and then only when net earns. for 
preceding 12 months have been at least 14% times the int. on bonds ou. 
standing and those to be issued. Sinking fund from June 1 1917, 10% of 


gross earDs., my? to purchase bonds or call them at 10! and int.,or for 
impts., &c. - 103, p. 410. 


1916 
Int. 


with common. 
Bon 








OcT., et 


ELECTRIC RAILWA LYS — 


£e 





Dividends on pref. stock have been = +g from date of organizat’n. 
Earnings—Year ending— aoe July 31 °19. Mar.31°'18. 
G 709,532 $641.725 
Net, 7 730 192,306 203 ,530 
PROPERTY .—Power station with 9, 500 Ww. generating ca acity. 
about 220 miles of transmission and distributing lines; a 7 miles of track 
in city and suburbs, substantially all 70-Ib. rail; 90 cars 
OFFICERS.—Pres.. I. C. Elston, Jr.. Chicago: V.-P.. B. Maynard, 
Dubuque, Ia.; Gen. Mgr., O. H. Simonds.—V. 110, p. 1526, 2291. 








DULUTH, MINN. 


ORAANIER Om ot TRACTION.—Trolley. 

ORGANIZ corporated in Connecticut in 1897. Owns entire 
stock of the 1 Duluth herone Ry., the Lakeside Street Ry. and the Superior 
Rapid Transit. The en rate existence of the Duluth Street Ry. is main- 
tained, but all of its stoc ($2,000,000 authorized, $1,800,000 outstanding) 

is held by the Duluth-S aperior Traction. This latter company has no 
Seen debt. The Duluth eo ¥ Ry. was organized under Act of Minne- 
sota approved Nov. 17 1881 and possesses ‘“‘an exclusive franchise’’ which 
—_ until 1931. See decieiog with regard to franchises in Superior 

n V.80,p.1911. On Dec. 18 1918 the company surrendered its franchise 
= operate in Superior; the system now being operated on the indeterminate 
permit basis under which the State, instead of city officials, has jurisdiction 
over thecompany. V. 107, 47 On Sept. 1 1917 the Duluth St. Ry. 
acquired the 3 ’-mile line of the Park Point Trac. Co. of Duluth, Minn. V. 
105, p. 180. The Duluth-Superior Bridge between Duluth, Minn., and Su- 

ior, Wis., is used by the railway but is a separate corporation, ana 
as issued Ist Mtge. bonds “_ $650,000 and 2d Mtge. bonds for $300,000 
ane bridge items. V. 63, p. 310. 504. 

Valuation.—See V.1°0, p 174 8. 

Franchise Decision.—Ou Ma 23 1914 Judge Cant in the State District 
Court handed down a decision favorable to the company in the suit brought 
by the city of Duluth to cancel the franchise granted to the Duluth Street 

. on Nov. 17 1881 (V. 98, p. 1694), aod this oR was affirmed by the 

innesota Supreme Court on Jan. 291915. V. 100, p. 47 

Municipal mership Voted Down.—On April 1 1919 a proposition that 
the city purchase the co’s. system was defeated by a vote of nearly two to 
one. On June 21 1920 another plan for municipal ownership as well as an 
ordinance providing for a 6§-cent fare, was voted down at a special election. 
V.111, p. 73. See also V. 111, p. 692. 

Fares.—On Jan. 1 1918 reduced fares on Morgan Park line from 10c. to 5c. 
An ordinance providing for an increase in fares from 5 cents to 6 cents was 
yatta isan. Duluth on Oct. 4 1920 by a small majority (see above). 

p 

Decisivun.—On June 12 1916 the Wisc. RR. Comm. rescinded its order 
of Nov. 1912 requiring the Duluth St. Ry. to establish a rate of 6 tichets 
for 25c. on its Superior lines. in addition to the 5-cent cash fare in force. 


STOCK AND BON DS— Interest. Outstandi so 008 O ee Oe: 
Common. $3,500, oo $100 & $3500 


5 ; 
Duluth St Ry 2,500 000 May 1 1930 
gold ($1,000 e nt. . Trust Co., Y., Trustee 
Dul St Ry gen M $2,500, 000, f l 5 M-? Be L272, 000 May 1 1930 
gold ($1,000) sk fd c*\Int. at Central Tr. N. Trustee. 
Stock.—Both com. and pref. are listed on N. Y. Stock 5 EY V. 90, p. 848. 


Bonds .—The mtge. of 1900 Covers all the mileage of the Duluth Street Ry. 
the pr y =! of the Lakeside St. ~4 and of the Superior Rapid Transit 
having first been conveyed to the Duluth 8t. Ry. The gen. mtge. bonds are 
subj.-to call on any int. day at 105 and int. $240,000 are held in treasury and 

201,000 have been canceled. Remaining bonds may be issued for addi- 
Some, extensions, &c., under conservative restrictions. They are guar.. 
Bona: , by Duluth-Superior Trac. Co. Sinking fund of 24% per annum of 

nds out began May 1913. von — personal tax in Minnesota. 
. 90, p. 1296; V. 91, p. 276; V. 92, p. 186: 104, p. 1044. 

bg os = ema ak the pref. nds 4% is a. is chan paid. Oncom., lst div. 
ie 1k, 1909. Same amount quar. to and incl. July 1p10; in Oct. 
1910 » 1% %e _ Same amount quar. to and incl. April 1913. n July 1913 
redu % (V. 96. p. UF baga same amount quar. to and ee Jan. 1915, 
Avni d div caead (V. 100, 900); payments changed to semi annua! 
basis and a div. of 1% paid Saby 1915 (V. 100, p. 1437) None to Oct 1 
2 pala when 1% was paid. Same rate quarterly to and inci. Oct. 1 1918. 

one since. 


REPORT .—For calendar years (1919 report in V. 
Calendar Gross Net(after Int. & Pref.Divs. _ 
Years. Earnings. Deprec.) Tazes. (4%). Dividends. Sur. or Def. 
1919__.$1,959,436 $356, BGS S281 S46: Sees -. -oédicbs sur .$44,768 
1918___$1 686,485 $392,803 $273,746 $60, 000 (3%)$105,000 def.$45, 943 
In 1919 carried 38,475,440 revenue passengers and 6,408,086 transfer 
passengers, against 33 088,747 revenue passengers and 5,728,778 transfer 
passengers in 1918. 
ROAD.—The system embraces about 104.01 miles of track and includes 
all the lines in Duluth and Superior. 159 passenger and 18 other cars. 


OFFICERS.—Chairman of the Board, A. E. Ames; Pres., A. M. Robert- 
son; V.-P., Edmund Zacher; V.-P. & Gen. Mer., Herbert Warren: Sec. & 
Treas., 8. L. Reichert; Aud., W. P. Dwyer.—V. 107, p. 2476; V. 108, p. 
1060; V. 110, p. 871. 

A ne 


EAST LIVERPOOL, OHIO. 
imu EAST LIVERPOOL & BEAVER VALLEY TRAC- 
ORGANIZATION.—Incorp. in Ohio and Penna. on Nov. 1 1917 as a 
merger of the East Liverpoo Trac. & Lt. Co., the Steubenville & East 
Liverpool Ry. & Lt. Co. and the Ohio River Passenger Ry. For history 

of merged companies see this pees for January 1918. 
Fare Increase.—In Jan. 1919 the 1.-S. C. Comm. auth. a my ee | fare 
of 10 Ge nts and a commutation fare of 14 rides for $1 between East Liver- 
pool, and Chester, W. Va., and dismissed a complaint against these 


a * ”% . 108, p. 481. 
$2,000,006 


STOCK AND BONDS— 
Common, $2,000,000 ($100) 5" 

1917 5gM-N 1,600. ‘000 Nov 1 1947 

c\Int. at Comm’! Trust Co.., Trustee 

$117,000 of 


110, p. 871): 
Common Balance, 


Date. Interest. Maturity. 


Pref 5% cum $2. oid ang ($100) 
($1 .000) 
Bonds.—Redeemable at 105 and int. after Nov. 1 1922. 
the bonds reported outstanding are held in the treasury. 
EARNINGS.—For year ending Dec. 31 1919, gross, $840,600; ye after 
taxes, $72,636. In 1918, gross, $770,767; net, after taxes, $113,311. 


ROAD.—Owns and operates 100.69 miles of track between Vanport, Pa., 
and Steubenville, O., and in Steubenville, East Liverpool and eslsville. 
O., and Chester, W. Va. Also operates in intervening towns, and operates 
a through line between Steubenville and Beaver, Pa. 80 cars. 

OFFICERS.—Pres., C. A. Smith. Chester. W. Va.: Gen. Mer.. R. J. 
McElravy, East Liverpool, O.; Sec. & Treas., Geo. H. Faulk, East Liver- 
pool.—V. 108, p. 481; . 109, p. 1186. 


—— 





_— 


O——— 


EASTON, PA. 

NORTHAMPTON TRACTION CO, 

Receivership.—On gt f, 1919 Chester Snyder, of Easton, was pegounes 
receiver for the co. upon application of the Northampton Trust Co. 
trustee for the holders of the Ist Mtge.5% bonds. V.109,p. 1891 

Committee for First Mtge. 5s.—Theodore Lewis, ihaiemen. Charles L. 
Serrill, C. 8. Newhall, Jay Gates; Sec., B. , 517 Chestnut S8t., 
Phila., Pa. Depository: Penna. Co. for Insurances on Lives & Granting 
Annuities, Phila., Pa.; ey ~ epee 3 Northampton Trust Co. Deposits 
have been called for. 109, 2074. In Aug. 1920 it was announced 
that a majority of the bh had been deposi V. 111, p. 589. 

Foreclosure Proceedings.—x'oreclosure proceedings were instituted under 


Z 








the Ist Mtge. and June 29 1920 was fixed as the date of sale, but the sale 


has been indefinitely postponed as a result of legal action taken by the 
Bankers Trust Co., trustee for the Northampton-Easton & Wash. Trac. Co. 
Ist M. 5s, which are secured by bonds of the Northampton Traction Co. 


ORGANIZATION .—Incorp. tn Penn. Oct. 3 1902 as a consolidation of 
tne Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 


Owns practically : haw: stock ($1,250,000) of the Northampton Easton & , 


Washington Trac. . (see that compeny. below). Franchises perpetual 
In the latter part - 1915 absorbed the anetr & Portland Ry. operati 
8% miles between the — named, nt issued p}3t. .000 additional ref. 


eons. bonds to effect the merger. . 102, p. 


: | 
| 





Se eeteeneenemennmneentiindnanmtinaeeian 


Rates.—In Sept. 1918 increased local fares yom 6 cents to 7 cents. 
Advances were also made in freight rates. V. 107. p. 1004. 

Strike.—On Oct. 14 1919 service on the entire AP HR. was suspended on 
account of a strike. Full schedule was resumed on Oct. 29 1919, the com- 
pany employing all new men. Compare V. 109, p. 1527. 

Interest in Default.—The interest due Jan. 1 aa duly 1 1920 on the com- 
pany’s Ist M. 5s was not paid when due. V. 111, p. 589. 

STOCK AND BUNDS— Dute Interest. dutsanain —_— 
Stock, $500,000 ($590) STP py $50 000 Ee 
First mortgage $400,000 1903 58 J-J 349. 300 Jan 1 1933 

gol ---..-..e*tf{/int. at Northampton Tr. Co.(Easton), Trus. 
Ref & cons mtge__ 912 0 437.000 Jao 1 1942 

Bonds.—A sink. fund of 10% of net earns, is now oper. on Northampton 

Trac. Ist M. bonds. but bonds cannot be called. 


EARNINGS.—Earnings of Northampton Trac. Co. (incl. in 1918 but not 
in 1919, the Northampton-East. & Wash. Trac.) for years ending Dec. 31: 
Cal. Y Gross. Net,afi.Taz. Charges. Surplus. 
1919 $21,634 
72.579 26.950 


ROAD —-Operates ; 33% miles of track from Easton to. Tatamy, Nazareth : 
Bangor and Portland, chiefly on private right-of-way. Standard gauge: 
65. 70 and &0-Ib_ steel rail. 


OFFICERS.—Pres., David King; Treas., Wm. Doyle: Gen. Megr., 
W.O. Hay.—V. 102, D. 345; V. 109, p. 1527, 1891, DOT, v. 111, p. 589. 

(1) Northampton-Easton & Washington Traction Co. 

Receivership.—In Nov. aviy. William L. Doyle, of Easton, Pa., Was ap- 
pointed receiver for the co. 109, p. 1987, 2440. 

Foreclosure Proceedings. at A Bankers Trust Co., N. Y., has filed a suit 
to foreclose the mtge. securing the $539,000 5% bonds of i910, because of 
default of the int. due Nov. 1 1919. V. 109, p. 1987. 

Committee for 1st Mtge. 5s.—W alter R. Hunt, E. 
Laurence M. Symmes, Warner Marshall and Robt. 
positary, Bankers Trust Co... N. Y. City. 

ORGANIZATION .—lIncorp. in 1910 in New Jersey and ts controlled 
by the Northampton Trac. Co. (see above). 

Fare Increase.—On Mar. 11 1918 the Board of P. U. Comm. auth. the co. 
to increase its fares from 5 to 6 cents, and in Dec. = a further increase 
to 7 cents was authorized. V. 106, p. 1127; V. 107, p. 2188. 


STOCK AND a Interest. een an Maturity. 


Stock $1,250,000 — 
tet (cl. eed) 100, 1910 539,000 May 1950 

$500, $1,000) ____ c*tf | Bankers Trust Oo., New York, Trustee. 
Refund & consol mortgage/{ 1912 00, pa Jan. 1 1942 
, Easton Trost Oo., Trust 


Hawley Van Wyck, 
A. Pritchard. ‘De- 


1 280,000. 


$1,000,000 


Bonds .— Northamp East. & Wash. Trac. bonds are callable. in whole or 
in part, from May 1 1915 until 1925 at 110; vg gy until 1935 at 
107 34> thereafter until maturity at 105 and {nt. Mtge. is closed. Sink. 
fund 1% annually of avge. amount of all bonds out from 1915 to 1925:14% 
to 1940 and 2% thereafter. Bonds’ are unconditionally guar.. p. & 1., 
by Northampton Trac. Co. (V. 92. p. 726). Int. payablein N. Y. City. 

There are deposited to secure the Northamp.-Kast. & Wash. Ist M. 5s 
the following bonds of the Northampton Traction Co.: $44,000 Ist M.. 
$100,000 2d M. (entire issue) and $81,500 gen. M. (entire issue) . 


ROAD .—17 miles of track from Phillipsburg, N.J..to Washington, NJ 
—V. 105, p. 1802; V. 102, p. 1127; V. 107, p. 604, 2188; V. 109, p. 1987 
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EAST ST. LOUIS, ILL. 
THE EAST ST. LOUIS & SUBURBAN CO. 


REORGANIZATION, &C.—As per plan in “Chronicle’ of Dec. 20 
1913, p. 1822, this company was incorporated Jan. 7 1914 in Delawaro to 
succeed the old East St. Louis & Suburban Co. of N. J.In Oct. 1914 auth. 
capital of the latter was reduced from $14,000,000 to $1,000.000, consisting 
of $60,000 pref. stock and $940,000 com. stock. See Vv. p. 474. 

wns a'!l the outstanding capital stocks (with the exception of directors 
shares) and bonds as stated of the following compaoies. The amounts 
prrares with the 8t. Louis Union Trust Co. as collateral for the East St 
ouls & Suburban Co. coll. trust eee Stock showa. 











Pledged wned. | Pledgea 
Hast St. L. & Sub. Ry. Co__$3. "850, 0000 $3,824,300 $4, "000. 000 $3, 834, 900 


East St. Louis Ry. Co 
8t.L. & E.8t. L. El. Ry.C 
St. L. & Belley. El. Ry. Se.: 
Kast St. L. Lt. & Power Co_. 
Alton Gran. & 8t. L. Tr. Co. 
do 10-year notes. .- 
Alton Gas & Electric Co____ 
do 10-year notes... -_- 90,000 
These companies own and operate all electric rallway lines in Bast St. 
Louis and Alton and interurban lines to Belleville. Edwardsville, Collins- 
ville, Caseyville, O'Fallon, Maryville, Lebanon, Brooklyn, Venice, Madi. 
son, Granite ¢ ‘ty and Alton, and the cone electric line across the Eads 
Bridge, connecting East St. Louis with St. Louls. Cars are operated over 
this bridge under a 50-year exclusive contract expiring in 1952. Through 
arrangement with Illinois Traction Co. the interurban cars from Alton are 
run into their terminal in St. Louis. Also do entire electric lighting and 
»ower business in East St. Louis and the electric, gas and steam heating 
usiness in Alton. A large coal business is also carried on 


Franchises in East St. Louis, Edwardsville. Collinsville and Rellevill® 
expire in 1947, 1948 and 1952; Lebanon and O'Fallon in 1922. The Alton 
railway, electric light and power franchises expire in 1948; the Alton gas 
and steam-heating franchises are perpetual; Granite City and Madison 
franchises expire in 1925, Brooklyn in 1921. The interurban line to 
Alton, outside of city limits, is nearly all on private right of way. gers 
franchises covering remaining suburban unos expire from 1920 to 1948. 
Electric light and power franchise in East 8 nous expires 2007. 

Sub Company Receivership.—iIn Sept. 1920 Fred E. Allen, St. Louis, 
and W. H. Sawyer were appointed receivers for the Alton Granite & St. 
a tens ons on petition of the bondholders, alleging default in int. 
V. 111, p 


rere. —In Dec. 1917 the Alton Granite & St. Louis Trac. Co. applied to 
the 1.-8. C. Comm. for permission to increase its round trip fare from Alton 
to St. phd from 90c. to $i. In June 1918 the A. G. & St. L. Trac. Co. 
was auth. to increase fares from 5 to 7 cents on its lines in Granite City ana 
Alton. V.106, p. 2561. A 7-cent fare was inaugurated on the connecting 
line between these two points on Aug.91918. V.107,p.695. In March, 
1920, fares on me Alton ay lines were in to 8 cents. In Sept. 
i918 the A. G. C. & St. frac. Co. was auth. to charge 2% cents er 
mile plus ye ah er bridge fares. The co.’s application had ca 
for 3 cents per mile. P- 1192. Effective Nov. 1918, was auth. 
by It. ff a © wey ¥ 4 charge 3 cents per mile on interurban lines. 
V. 107, p. 1837 

In June 1918 the East St. L. & Sub. Ry. applied to the Ill. P. U. Comm. 
for auth. to charge a 7-cent fare with a 1-cent charge for transfers and to 
raise fares between St. Louis and East St. Louis from 10 to 12 cents. In 
one. 1918 the [.-S. C. Comm. auth. the co. to increase fares from 10 cents 

to Il pants between St. Louis and East St. Louis, Ill., and pons be poate in 
Iilinois. 107, p. 1192. In July 1918 was auth. by ‘the Ill Comm - 


1,910,009 
§00 000 
750.000 

80,000 
274.0) 


940,000 1,805,500 
000 499 


1,200,000 
3,189,000 


ho > nels 2 cents per mile for ticket fares and 3 cents per mile for cash fares. 


- 107, ‘2- 401. Auth. to charge a — fare in East St. Louis was granted 
a the Comm., effective Aug. 10 1918. Effective July 26 1920, was auth. 
by the Ill. P. U. Comm. to increase fares from 6 to 8 cents. V. 111, . 588. 
In Sept. 1920 was auth. to increase fares between East St. Louis and Belle- 
ville from 6 cents to 7 cents and to charge a 7-cent fare on the Belleville 
city line. V.111, p. 1083. 

G. & St. L. 


Interest Payments.—The interest due Feb. 1 1919 on the A. 
Trac. Co. Ist consol 5s was paid in Aug. 1919. The interest due Aug. 1 
1919 was paid Feb. 1 1920, but see under ‘Sub Company Receivership” 
above. 

Financing.—On Dec. 28 1918 the holders of $2,094,000 5-yr. 6% 
cony. bonds, due Jan. 1 1919, were offered we privilege of exchanging their 
holdings of said issue for new 7% conv. , dated Jan. 1 1919 and due 
Jan. 1 1921, similar in other respects to t the 5-yr. 6s, ata RE. discount of 
1%. V. 108, p. 77. Under date of Mar. 21 1919 we were informed that a 
large percentage had been so exchanged and we have therefore eliminated 


the old issue from the iyo ey table. 
U. Comm. for auth. to reissue notes to 
In Sept. 1919 applied to th e fil P PD 000, 108, 


ae ed part of the co's. original ‘debt in the amount 
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ELECTRIC RAILWAYS 


(Vou. 111. 








&TOCK AND BONDS— Date. 
Oommon, $10,000,000 ($100). -<—=—«- 
Virst pref, 6% 
Preferred 
5% cum 
Convert bonds $3,000,000/ 1919 7 J-J 2.116,000 Jan 1 1921 
($100, $500 & $1,000) _c*tf| Penna.Co.for Ins. on L. & Gr.Ann.,Phila..tr. 
OColiaterai trust mor ©$8.-{ 1902 é¢ -O 8,000 000 April 1 1932 
000 ,000 gold ($1,000) .¢* tf{ Interest at St. Louls Union Tr. Co., Trustee. 
or at E. W. Clark & Co., Philadelphia. 
E St L & Sub Ry impt yy 1916 5J-D 41.000 See text 
$111,000 ($1 )....c*.tf/Int. at office of company in East St. Louis. 
A G & St Louls Trac Co 18t{1904 5 F-A 2,500,000 Aug 1 1944 
consol M, $3.000,000 gold: Int. at Iilinols State Tr. Co., East St. Louis. 
($1,000) c*tf| Trustee, or at National C Bank, N. Y 
Alton Ry & lllum first mtge| 1895 68 A-O 50, Oct. 11939 
$ ($1,000)...c*tf{Int. at Bankers Tr. Co., N. Y., trustee. 
& Electric Co{ 1899 g A-O 250,000 Oct. 1 1939 
tge $500,000 ($1,000){Int. at Equitable Tr. Co., N. Y., trustee. 
gold (closed c*ntf No sinking fund: bonds cannot be called. 
East 8t L Lt & Pow Ist M{ 1910 65¢J-D 1,172,000 June 1 1940 
g, guar p & 1 ($1,000) c*tfi Int. at Mercantile Tr. Coa., St. Louls, Trustee, 
| Chase Nat. Bk., N. Y., and at co.’s office. 


Stock.—The 5% cum. pref. may be exchanged at any time for 50% of 
6% cum. pref. and 50% com. shock. The 6% pref. takes precedence both 
as to dividends and assets over the 5% pref. and the common stock. V. 
97, p. 1822; V. 98, p. 304, 155. Remaining $4,000,000 common stock re- 
served for conversion of 5% pref. stock and convertible bonds. 


Fonds.—Coll. trust bonds are redeemabie on any int. day at 105 and 
int. on 4 week’s notice. See V. 76, p. 382. The conv. 7s are convertible 
into an equal amount of 6% cum. pref. stock and in addition 33 1-3% 
in common stock. The East St. Louis & Sub. Ry. improvement deben- 
tures mature $10,000 each June and Dec. to Dec. 1921. $111,000 have 
been issued, of which $70,000 have been retired. $500,000 of the Alton 
Granite & St. Louis Traction first consols are reserved for prior liens. 
They are also a lien on property of Alton Gas & Electric Co., which was 
owned by the Alton Granite & St. Louis Traction Co., when the mtge. 
was made. $566,000 of the bonds have been assumed by the Alton Gas 
& Electric Co. No sinking funds, but bonds are gubject to call on any 
int. date at 110 aad Int. upon 90 days’ notice. The Alton Ry. & Illum. lst 
M. 5s originally matured Oct. 1 1915, but were extended to October 1 
1939. East St. Louls Light & Power bonds are guaranteed, princi- 

and interest. by end., by East St. Louis & Sub. Co.; callable at 105 and 

t. on any int. date on 30 days’ notice. Auth. issue unlimited, but addi- 
tional bonds are issuable only for 80% of the cost of add'ns and imp’ts, and 
then only when net earnings are at least 1% times int. charge on bonds 
out as well as those to be issued. 


Dividends.—5% per annum was paid aeprteny op old pref. from ite issue 
May 1 1906 up to and including Feb. 1914.4 On new pref. Ist div.—1  %— 
was paid May 1914; Aug., 1% %; Nov., %. In 1915, Feb., 1%%:1a 
May rate was reduced to 4% % (Vv. 100, p. 1437); samerate quarterly to and 
incl. Feb. 1918. None since. 


EARNINGS of operating companies for 12 months ending June 30 
(excl. Alton Granite & St. Louis Trac. Co. and Alton Gas & Elec. Co.) 
Year Gross. Net aft. Taz. Int., &c. Pref. Dir. Sur.or Def. 
1919-20 $3,643,759 $814,227 $658,066 sur.$156,161 
1918-19 3,315,017 767,474 665,245 sur.102,226 


ROAD, &c.—Operates 195 miles of single-track, of which 4 miles 
operated under lease. Has 169 passenger cars, 4 express cars, 827 freight 
ears. 21 work cars and 3 snow sweepers. 2 electric and 2 steam locomotives. 
Passengers carried in 1919, revenue, 41,026,561; transfer and others, 7,349,- 
421; in 1918, revenue, 40,398,847; transfer and others, 7,831,805. Has 
two power stations with 15,600 k.w. capacity. Has 95 miles of high-tens 
transmission lines. Also has contracts for power with Mississippi River 
Power Co. and Union Elec. Light & Power Co. 


OFFICERS.—Pres., C. M. Clark; V.-P’s. H. L. Clark and E. W. Clark: 
Sec., G. L. Estabrook; Treas, T. W. Gregory; Asst. Sec. C. A. Pearson, Jr. 
Under the management of E. W. Clark & Co. Mtg. Corp., Phila. V. 109, 
p. 676, 887, 981; V. 111, p. 188, 294, 389, 588, 1083, 1275. 


_ —— 
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ELMIRA, N. Y. 


ELMIRA WATE LIGHT & RAILROAD CO.—Controiled by th 
United Gas & Elec. Co.—See United Gas & Elec. Corporation ‘ouaer N hs 


ORGANIZATION .—Incorp. in New York May 26 1900 as a consolida 
tion of all the water, lighting, power and street railway properties in Elmira 
Own entire cap. stock of Rorick’s Glen Park Assn. be # majority of stock of 
West WaterSt. RR. The latter co. operated under 999-yr. leases. In Apri! 
1913 it was stated that all franchises bave at least 72 years to run. while 
some of them are perpetual. In Feb. 1910 was auth. to acquire all stock 
of Montour Falls Electric Light Co. In Sept. 1914 absorbed the West Side 
RR., all of whose stock was owned. 


Vv. 99. 815. 
On Mar. 17 1914 the stockholders authorized the creation of $3,000,000 


i T9018 ond t “ nad ! h E 
n © water supply system to the city of Elmira for $1,500,000 
the proceeds, together with the proceeds from the sa:e of $232,000 5% cons 
M. eee og ng used to retire the $1.661,000 5% bonds due Jan. 1 1949 
which were called for poymant at 105 and int. on July 1 1915. V.100 p. 1592 
In June 1916 the P. 8. Comm. auth. (a) the absorption of the Elmira 
Transmission Co. and the Elmira & Seneca Lake Trac. Co. all of whose 
stocks and bonds were owned. and (b) the issuance of $100,000 Ist cons. M 
5s at not less than 9244 and $125,000 ist pref. stock and $200,000 2d pref 
stock at par, to pay floating debt, for construction. &c. 
In 1917 the P. 8. Comm. auth. the co. to issue $450,000 additional 1st 
consol. M. 5s to provide for the construction of a gas plant. 


STOCK AND BONDS— 
Common $1,000, 
ist pf, $3, 000 
2d pref 5% cum 


Date. Interest. Outstanding Maturity 
$1,000,000 Sept'17. 1% 
Me 4298888 Bebe 30. 1 
‘ ‘ ept ’20, 
Ist con mortgage $5,000,000) i906 M-8 _ 4'107.000 Sept 1 1956 


5¢ 
($1,000) gc*tf) Interest at New York Trust Co., Trustee 
Siock.—First pref. is red. at option of co. at 115 and div. 


Dividends.—On 1st pref., 1%% quarterly is being paid. On 2d pref. 
244% paid semi-ann. from Sept. 1907 to and incl. Mar. 1914. On July 1 
1914 1 2-3% was . COV four months, and in Oct.1914 div. of 1K % 
was paid, the annual rate being 5%, payable quar. instead of semi-anni. 
(V.99, p. 608). Same rate quar. since to Sept. 1920. Oncom., Ist div.— 
1%—paid Oct. 1910. In1911,1912 & 1913,4%. In1914, Oct.,2%. In 
1915, Jan.,2%; April, 1%; July,1%. InJune 1916 paid 2% for 6 mos. en 
Dec. 31 1915 (declared in Dec. 1915) and 2% ‘for 6 mos. end. June 30 191 
in Sept. 1916 paid 1%: Dec. 1916, 2%; Sept. 1917, 1%; none since. 

ROAD, &c.—Comprises 48,214 m.of single track in Elmira and connectin 
the suburban towns of Elmira Heights, Southport and Horseheads. iron 
Horseheads to Watkins vs Millport and Montour Falls), to Seneca Lake. 
Has 90 passenger and 18 other cars. 75 to 110-lb. T and girder rails. 
Owns Rorick’s Glen Park and Maple Ave. Driving Park. 


Gas Depariment.—Has 74.5 miles of natural gas mains. 


@ Electric Dent.—Two 5,250 k.w. turbines and four 750 h.p. boilers. Oijd 
power station has 4,250 k.w. capacity, with new 823 h.p. boiler and three 

k.w. +e transformers; total copay 16,400 k.w. Electric dept. 
serves Elmira, Elmira Hts., South , Wellsburg, Chemung, Big Flats, 
Horseheads, Pine Valley, Millport, Montour Falls and Odessa: sells power 
to the Corning Lt. & Pow. Corp. and the Elmira Corning & Waverly Ry 


 EARNINGS.— Net (after Fized Surplus for 
Cal. Y Tazes) . Charges. } a . 
$500 366 $248 ,157 $252,209 
457,951 247 ,060 210,891 
489 ,867 234,592 255,27& 


OFFICERS.—Pres., E. G. Connette; V.-P., Geo. Bullock; 2d V.-P. & 
. .. F. H. Hill; Sec. & Treas., C. A. Kolstad; Asst. Sec., J. A. Mc- 
. Treas., A. L. Linn Jr.—V. 107, p. 805. 


d. 
6 





EL PASO, TEXAS. 


EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the 
securities of the El Paso Elec. Ry. Co., El Paso & Juarez Trac. Co. and Rio 
Grande Valley Traction Co., which do the entire electric railway, electric 
lighting and power business in E] Paso, Tex., and Juarez, Mex., and oper- 
ate an el railway between El Paso and Ysleta. Franchises in El 
Paso ire in 1951 and 1952. Ratlway franchise in Juarez expires in 1988. 
Interurban almost entirel on petypte right-of-way. In 1 eased 
pref. from $500,000 to $1,000. . ¥V. 90, p. 109. In Mar. 1914 increased 
authorized amount of com. stock from $2,000,000 to $3,000,000. V. 98. 
p. 839. $525.000 com. stock is owned by Pub. Service Investment Co. 

In June 1920 the co. issued $800,000 7% notes, proceeds being used to 
retire $300,000 6% notes due Aug. 1 1920 and for 1920 construction re- 
quirements. V. 111, p. 73. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity - 
Common, $3,000,000 ($100) hs $2,914,100 Sept.'20 2 
Pref $1.90 .000 6% n-c ($100 6 J-5 1,000,000 July’20.3 
Coll tr M (closed) $1,000,000 5¢3-3 1,000,000 Jan 1 1932 

($1.009) gold.__.___.____ectf/Int. at State St Trust “o.. Boston trustee 
5-year gold notes, Tigh oett 1920 T7eJI-J1 | 800,000 July 1, 1925 

($100, $500 & $1,000_c*tf| Guaranty Trust Co., N. Y., Trustee. 


Stock.—$216,300 of the pref. stock reported as outstanding, is in treasury. 


Bonds .—Collateral trust bonds cannot be called and have no sinking fund. 
The notes are callable as a whole at 100 and int. on any int. day on 40 days 
notice. They were issued to provide for additions and improvements. 


Notes.—Are to be secured by pledge of all the bonds, notes and stocks of 
subsidiary operating companies subject to the lien of the closed $1,000,000 
collat. trust bond issue maturing Jan. 1 1932. Additional notes issuable 
only under certain restrictions. Are red. all or in part at any time on 45 
days notice at 103 and int. before July 1 1921; 102 and int. July 1 1921 to 
June 30 1923; 101 July 1 1923 to June 30 1924; 100 July 1 1924 to maturity. 
Penna. 4 mill tax refunded. V.111, p. 73. 


Dividends.—First div., 3%. on pref. stock, was paid Jan. 12 1903, and 
3% paid s..an. since. Oncom., ist div.,2%. Mar. 1910; Sept., 2; in 1911 
5%; in 1912, Mar., 3%; Sept.. 3%%; in 1913, Mar., 34%; in June 1913 
began Lo poy, quar. divs. an ale 2%; also Sept., 2%; Dec., 2%; Mar. 1914 
to Sept. 1915, 2% % quar.; Dec. 1915 to Sept. 1920, 2%% quarterly. 


EARNINGS.—Of combined companies for 12 months ending June 30: 


Year—- Gross. Netaft Taz. Interest. Sink. Fund Surplus 
1919-20 $1,735,272 $542,164 $96,482 $445,681 
1918-19 1,378,259 391,052 85,058 305,994 


ROAD .—51.5 miles of equivalent single track; standard gauge. 86 pass. 
cars, 6 trailers and 6 other cars. Power station has capacity of 10,700 k.w. 


OFFICERS.—Pres., C. F. W. Wetterer: V-P. Joseph Remick; 
Treas., Henry B. Sawyer; Sec., Geo. A Pierce: Gen. Mers., Stone & Web- 
ster Mgt. Assn.—V. 105, p. 497; V. 106, p. 395, 2010; V. 111, p. 73. 





ERIE, PA. 
NORTHWESTERN ELECTRIC SERVICE CO. OF PENNSYLY>». 


ORGANIZATION .—Incorp. Feb. 29 1916 in Penn. for the purpo 
developing the light and power business adjacent to the Northwestern Penn 
Ry. Co.’s lines. Leases for 99 years from 1916 the property of the Peoples 
Incandescent Light Co. 

Wholesale power is furnished to the Northwestern Pennsylvania Ry. Co. 
for the operation of its entire lines: to a local company for distribution at 
Albion , Springboro and Conneautville; to the Conneaut Lake Co. and toa 
local distributor for the Borough of Conneaut Lake and territory on east 
— . lake. Has a contract for wholesale power service to the Borough of 

rirard. 

Capitalization— Authorized. Issued. 
Common stock 500 ,000 None 
Second preferred stock, 6% non-cumulative . os 
First preferred stock, 7% cumulative. 500,000 $206,500 


An additional $100,000 of first pref.stock has been authorized by ‘tirec- 
tors to be issued and sold, the pr to be used in payment for properties 
purchased and extensions and betterments. $20, has been subscribed 
and paid, for making $226,500 outstanding. 


PROPERTY .—50 miles of 33,000 volt transmission line between Erie 
and Harmonsburg, Pa., with a branch between Erie and Kearsarge, Pa. 
Distribution lines in Saegertown, Venango, Cambridge Springs, Edinboro, 
McKean, Fairview, North Girard, Linesville and Harmonsburg, all in 
Erie and Crawford counties, Pa. 


OFFICERS.—Pres., F. F. Curtze; V.-Pres. & Gen. Mer., Chas. M. 
Hatch; Treas., A. A. Culbertson; Sec., A. O. Chapin.—V. 105. p. 499. 


NORTHWESTERN PENNSYLVANIA RY. 


ORGANIZATION .—Organized early in 1920 to take over the so-called 
Northern Division, of company of the same name, sold at receiver’s sale on 
Dec. 29 1919. For history of predecessor company see ‘‘Electric Railway’’ 
Supplement of April 24 1920. The Southern Division of the old company, 
now known as the Crawford County Railways Co. (see below), is now 
operated under lease. 


STOCK AND BONDS— Date. 


Oulstanding. 
Capital stock—No data available. 


Interest. Maturity. 

Erie Trac (Erie Div) $500,000/{ 1907 5 gz J-J *$500,000 July 1 1929 

gold e*tf\ Int. at Secur. Sav. & ‘Ir. Co., Erie, Trustee 

Equipment notes $60,000___/ 1¢€17 § F-A 30,000 See text 
\Erie Trust Co., Erie, Trustee. 

Bonds .—The Erie Traction bonds have a sinking fund of $20 for every 
$1,000 first mtge. bond, which began July 1 1917 (denom. $1,000, $5,000 
ont Zpe eee? « The equipment notes mature $10,000 yearly Aug. 1 1918 
to 20° 


EARNINGS.—For years ending Dec. 31: 


Calendar Gross Net Interest, &c. 
Year— Earnings. Earnings. Tares. 
I Nein wilde cot ae $111.528 $76,260 $104,466 
ES a ee 380 ,693 66,131 120,110 19,417 def. 73,396 

348 337 59,327 116,304 19,000 def. 75.977 


ROAD.—Owns and operates 40.2 miles between Meadville and Erie. 
Operates under lease the lines of the Crawford County Rys. Co. 


OFFICERS.—Pres., F. F. Curtze; V.-P. & Gen. Mer., Charles M. 
Hatch; Sec., A. O. Chapin: Treas., A. A. Culbertson. General office, 
Erie, Pa.—V. 109, p. 1273, 2172, 2263: V. 110, p. 167, 2388. 


(1) Crawford County Railways Co.—Operated by Northwestern Penn- 
sylvania Ry. Co. under the lease. 

ORGANIZATION .—Organized early in 1920 to take over the Southern 

ivision of the old Northwestern Pennsylvania Ry. Co. The co. owns all 
the capital stock of the People’s Incandescent Light Co. 


Reorganization.—Under date of Oct. 20 1920 we were informed that a 
plan for the reorganization of the co. was then in the process of accomplish- 
ment. The plan (for full particulars see ‘“‘Chronicle’’ of Oct. 30 1920) pro- 
vides for a reduction of 50% in the bonds outstanding on this division. 
As collateral security for this mortgage, there will be deposited with trustee, 
all of the stock, $145,000 par value of the People’s Incandescent Light Co. 
(the same stock as held by trustee of present railway mortgage). The new 
mortgage will bear interest at 6% and interest payments together with sink- 
ing fund for retirement of mortgage in approx. 40 years will be provided for 
by rental payments under two leases as follows: 

(1) Lease of the People’s Incandescent Light Co. property to the North- 
western Electric Service Co. of Pennsylvania at an annual rental of $26,000. 

(2) Lease of the property of the Southern Division of Railway company to 
the Northwestern Pennsylvania Ry. Co. (Northern Division) at an annual 
rental of $9,000. 

The above leases will run for a period of 99 years and will carry certain 
options for purchase under terms fully protecting bondholders. Thisfplan 
was expected to be consummated by Jan. 1 1921 


Sink. Surplus or 
Fund. Defirit. 
$21,500 def.$49,706 








Oct., 1920, 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Capital stock—-No data available. 

Northwestern Pennsy Ry Ist)~ 1911 5 ¢M-S $700,000 Mar 1 1941 

mortgage $1,250,000 gold}Interest at Central Trust Co., New York, 


[ 3) adWateeinaSec c*tt| Trustee. 

People’s Incandescent Light 1900 5% 150,000 Dec 1 1920 
OO let Mie... bok ccna ck. tf} Dela.Co. Tr. Safe Dep. & Title Ins. Co., Trus. 
Bonds .—Of the first mortgage of 1911, $150,000 are reserved to retire 

prior liens, remaining bonds are for improvements, extensions and acquisi- 

tions under certain restrictions. Tax-exempt in Pennsylvania. Subject 
to call on any interest date at 105 and interest. Annual sinking fund 


of 1% of bonds out began Nov. 1 1914. Bonds retired to be kept alive. 
V. 92. p. 1033, 1436. 


OAD .—Owns 10.3 miles of track in Meadville and 15.7 miles between 
Meadville and Linesville, including a 2-mile extension to Conneaut Lake. 


rt 


ESCANABA, MICH. 
ESCANABA TRACTION CO. 


Reorganization.—We understand that the co. has been reorganized as the 
Escanaba Power & Traction Co..V.111, p. 188.§F urther information lacking, 


ORGANIZATION — Reorganization in Aug. 1909 of Escanaba Electric 


*. . aE. and Escanaba Power Co. Controls the Escanaba Pulp & Paper 
oes electric a and power business in Escanaba, Gladstone and 
Walls, Mich. Is allowed to carry freight. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
SES IS Rahat oc gg ag as 
Sa a 1 RS ar 
lst & ref wee $600, — gold| 19Uy.._._ 5 J-J 540,000 See cext 

l, - _cptiInt. at First Sav. & Trust Co.. Milwaukee. 

Second mtge, $200, 000° gold{ 1909 5 g A-O 200,000 Jan. 1 1934 

$100 & $1,000) _c*&r_cpt{ Michigan Trust Co., Grand Rapids, Trustee. 
ed. at 103 ‘and interest...|Int. at First Trust’ Co., Milwaukee. 


Bonds.—ist & ref. bonds mature $10,000 annually from 1914 to 1933. 
incl., remainder in 1934. . $60,000 have been retired. They are subject to 
eall at 103 and int. on any int. ge —_—— Trust Co., Grand Rapids. 


rustee. V. 92, p. 1564; V. 103, 

EARNINGS.—For years paints Dec. 31: 
Year— Gross Net. *Oth. Inc. Interest. Surplus. 
DE .citilis ditnininhiniod $174 421 $56 .518 $10,000 $36,589 $29 929 
RE 183,251 98 ,631 5,000 38 ,097 65,534 
ER Rite dchanin 2,141 77 023 18, ar 38,857 56,779 


6 4 
*Earnings from Escanaba Pulp & Paper Co 


ROAD.—Owns and operates street railway in Escanaba and an inter- 

arban road to Gladstone, which was placed in operation in July 1910. Power 

lant capacity, 7.900 h.p. A new dam on Escanaba River, providing 
8.400 additional h.p., was completed Jan. 1 1916. 


OFFICERS.—Pres., J. K. Stack: V.-P., J. ©. Kirkpatrick; Sec. & Gen 
Mer., P. L. Utley; Treas., M. N. Smith, all of Escanaba.—V. 111, p- 188. 


_ — 
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EUREKA, 
HUMBOLDT TRANSIT Co. 


ORGANIZATION .—Incorporated in California July 31 1903. 

Fare Increase.—Iin Sept. a a Be one, by, the Nev. RR. Comm. to 
increase fares to 6 cents. ; = he co. has applied for au- 
thority to increase fares to 10 Jan 100. Pp. 2172. 


Default in Interest & Sink. Fund Pay’ts.—The co. was unable due to lack 
. of funds, to pay the int. on its bonds due Oct. 1 1919 and the i? due 
eo ae fund to redeem 2% of these bonds also due Oct. 1919. . 109, 

p 


CAL. 


STOCK AND eciee) Date. 


Maturity 
1,000,000 ($10@)_.... -.-. 


, o Interest. Outstandt 

lst mtge $1,000. wey ye 2,000 Pome? 

$ mage § obticanaaiad “G1 005 ned Union Trust Co. of our i Trustee. 
Bonds are not subj.tocall. A sk. fd. of 2% of bonds out began Oct. 1910. 

In addition to amount reported outstanding, $48,000 of bonds are pledged 

as collateral for a $20,000 note to the First National Bank of Eureka and a 

$4,000 note to Wm. Butterworth. 


EARNINGS.—For years ending Dec. 


31: 
Cal. Year— Gross. Net (after Tazes). Deductions. Deficit. 
ite id ia is tess savin ah $89,285 def3495 14,261 $14,757 
ih Diitiocimdaadwat 81,64 13,481 5,912 2,431 
GRE 78,181 3,870 14,513 10,643 


ROAD .—Comprises 12 miles of track in city of Eureka. 45-60-lb. T rails. 


OFFICERS.—Pres., Wm. Butterworth; V.-P., Lloyd Baldwin; Sec. and 
Treas., Horace R. Hudson; Mer., J. W. Hale.—V. 109, p. 2172. 


Cw 
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EVANSVILLE, IND. 


EVANSVILLE & OHIO VALLEY RAILWAY CO.—Incorp. in Indiana 
in Dec. 1918 and acquired on Feb. 20 1919 the properties of the Evansville 
Railways Co. (for history see this pustcation for hy age ag tom in accordance 
with the plan of reorganization set forth in detail 7, Pp. 2289; with 
the exception that the plan as revised by the Ind. P. 3) Gidea, provided 
for the issuance of only $300,000 com. stock and $200,000 pref. stock, in- 
stead of $1,000,000 com. and $500,000 pref. as originally planned. The 
co. has acquired the stocks of the Henderson Traction Co. and the Owen- 
boro Cit R. Co., both of which had been owned by the Evansville Rys. 
Co., and has also acquired in fee the Evansville Henderson & Owensboro 
Ry . Co., which operates a line between Evansville, Ind., and Henderson, 


Fare Increase.—In Sept. 1918 was auth. by the I.-S. C. Comm. to in- 
crease fares between Evansville, Ind., and Henderson, Ky., and interme- 
diate points not exceeding 10%. V.107, p. 1192. In June 1920 was auth- 
orized by the Li nd. P. 8. Comm. to charge a 6-cent fare and to sell tickest 
at 20 for $1. 110, p. 2487. 

On April 5 1919 the co., with the auth. of the Ind. P. 8. Comm.., filed 
two deeds of trust: (1) for $750,000 issued to secure a gen. mtge. on 30-year 
income bonds; trustee, Mercantile Trust & Sav. Bank, and (2) for $1, 300.- - 
000, securing an issue of 30-y 2 5% ist & Ref. Mtge. gold bonds, American 
Trust & Sav. Bank, trustee. V. 108, p. 1610. 


STOCK AND BONDS.— Date. Interest. Outen O08. 
Common $1,000,000 ($100)... --.- 
Pref. $500,000 n-cum a wy “, 1919 6 oy” See text Jan 1 1949 

oO a eecaeaa - 
sa " ° \Cont. & Comm. Tr. & 8S. Bk., Chic., trustee. 


Maturity. 


lst & Ref $1,200,000 callable{ 1919 J-J 746,600 Jan E , 1988 
at 102% on any int. date_._|Am. Tr. & Sav. Bk., Evansville tru 
General Mtge Income bonds 1919 see text 746 00 Jan 4 49 
Mercantile Comm’] Bk., aang -, trustee. 
1918 6 ec 1 1929 


7 OF eee 
Collat trust notes $300, 000 
callable at par.....------ Mercantile-Comm’! Bank, Evansv., eel 
Bonds .—$65 ,000 of the lst Mtge. bonds had been issued to Oct. 1 1920. 
Sink. fund of $2,500 per annum starts in 1929 and continues for 10 years, 
and thereafter the sk. Vd. retires $5,000 perannum. Callable at 103 during 
the 1st 10 years; 102 during the 2d 10 years, and 101 during the 3d 10 years. 
Should no Ist Mtge. bonds be issued, then the fas Pans fund provided for 
their retirement will be applied to the Ist & Ref The gen. mtge. 
income bonds draw int. at not to exceed 5% per annum and only when 
earned. Int. not cumulative. 


Notes.—In addition to the amount reported outstanding, $97,100 have 
been issued and are held in the treasury. 


EARNINGS.—Of Evansville Railways Co. for a. 
Hend. Trac. and Owensboro City RR.), gross 
$118,534. In 1918, gross, $330,743; net, after sr $67.9 


ROAD.—Operates between Mt. Vernon, Evansville, heat Rich- 
.: and Grandview. Operates 70.68 miles of track, of a | 56 miles 
are owned in fee, 7.22 miles are leased, 7.46 miles hts. Has 
4. 23 meee of sidings; total mileage 75 miles. ro. T-ra auge 4 ft. 
8% 


oS net 1919 (not incl. 
* ter taxes, 





wi. ia: .—Chairman, A. F. Harges; Pres., W. 


A. Koch: V.-P. & Gen. Mer., W. A. Carson: Sec. i tress O- Bat 
a — vy. 108, p. 378; V. 110, p. 2487. 


(1) Henderson thea bachonal railway 
Acquired by Evansville Rys. (guccoeded sak in. 1919 by Evansville & Ohio 
Valley Ry. Co.) in April 1913. 96, D 


ORGANIZATION .—Inco in Kentucky ve. 22 1907 as a successor 
to the Henderson City ei ft , SO old at foreclosure on Feb. 18 1907. Franchise 
originally extended to 1936. In 1918, however, a new 20-year franchise 


a — the co. which provides for a 7-cent cash fare or 4 tickets for 
cents 


STOCK AND BONDS— Date. 
Pirst » $150,000 (9108 
rs 


. McCurdy; V.-P. 


Interest. Oto 800. Maturity. 
montee $150, hy 1907 5gA-O 105,000 Apr.15 1927 

“$100 gold tf im. at Ohio Bkg. & Trust Co., Henderson,Tr 
—_ ‘000 bonds issued ut $28,000 beld in treasury. Remaining 
$17,000 are reserved for phen te phe improvements Subject to call on 
April 15 1922 at 105. No sinking fund. 


EARNINGS.—For a io 1919, gross, $44,831; net, $4,502; in 1918, 
gross, $39,735; net, $9,0 


ROAD.—Operates 6 word of street railway. V.90, p. 1363. 


(2) Owensboro City Railroad.—Street railway 

Acquired by Evansville Rys. guceeener ins in i910 by Evansville & Ohio 
Valley Ry. Co.) in April 191 96, p 

ORGANIZATION ~~ Qnarvered In 1886, shisha runs till 1936 and 
gives exclusive rights to onerate street railway in said city. 

Arrangements were made in Nov. 1917 through which the holders of the 
$200,000 6% Gen. Mtge. bonds agreed to forego their interest for the next 
three years, “the $36,000 so saved being used in improving the system. 


STOCK AND BON TE) Date. Interest. Outstanding. Maturity. 


Cemmee.. S7G.000 UNG? SoGlee weed. eovanscee. SIO aE csceeiees 

ist mtge.., $200, , gold] 1902 5¢eJ-J 200.000 Tes. S 1932 

1,000), c&r, not red_. tf/ Interest at Loulsville Trust Co. ustee. 

Genera! mortgage,$200,000t tf} 1910 if 6 M:N ‘4 200,000 000 May, i 1938 
mer. Tr. v. Co., Eva 


EARNINGS.—For cal. tg 1919, gross, $98, 490; net, $138, 83: eng i918, 
gross, $82,378; net, $17,0 


ROAD.—Owns 12% feng of street railway in Owensboro and suburbs; 
56 and 70-lb. rail; 30 motor cars, double West., 68 G. E. 800: 7 trailers. 
25 10-ton and § 25-ton coal cars. | Power house 600 k. w. capacity. V. 90: 
p. 1364; V. 105, p. 2273. 


EVANSVILLE SUBURBAN & NEWBURGH RY. 


ORGANIZATION .—Incorporated in Indiana in Dec. 1888, with a per- 
— charter. Pass. business hauied by electricity and freight by steam. 
oes a car-lot freight and express business. Has private right-of-way. 
Fares.—In Oct. 1920 was auth. by the Ind. P. 8S. Comm. to increase fares 
to 3 cents per mile. 


STOCK AND BONDS— _ .sODeate. 
Stock, $500,000 ($100)_...... -.-- ld! _puinieulinn 
ist mortgage, $500, , gold{ 1904 658 472. 500 July 1193 

($500 and $1 000) _._.c*t fiInterest at Evansville Trust & Sav. Oo 

| Trustee, or Nat. Bank of Commerce, N.Y. 

Bonds.—A sinking pone Ot of $2,500 ~] annum commenced July 1 1910 
which will retire bonds at 105. All any part of bonds redeemab!l 
after 15 years at 105. $27,500 have coe retired. V.96,p.1 385. 


EARNINGS.—For year 1919, gross, $224 eo. ee after taxes, $43 ,805- 
In 1918, gross, $240,217; net, after taxes, $56,2 


ROAD.—Operates 25 miles of track from gant e to Newburgh, with 
a branch off the main line through Stevens Station and Chandler to Boon- 
ville; has also 5 miles of side-track; total, 30 miles. 70-Ib. T rails. 


OFFICERS.—Pres. & Gen. Mer., Gus Muhulhausen; V.-P. & Treas., 
Chas. W. Cook; Sec., Jas. E. Cox.—V. 83, p. 271; V. 96, p. 1365. 


_ 


FAIRMONT, W. VA. 
MONONGAHELA VALLEY TRACTION CO. 


ORGANIZATION Oren ized in W. Va. on May 18 1912. 
solidation of Fairmont & Clarksburg Trac. ©Co., 
Trac. Co. and Clarksbur & Weston Elec. R On Dec. 1 1915 acquired 
the Fairmont Gas Co. 101, p. 1465. n April 1 1917 abeorbed 
merger the Fairmont & Mannington Trac. Co., ee WA Wo 
co.’s $600,000 5% ee. mortgage bonds dated Jan. 1906 (all owned 
Monongahela Co.) ing canceled. On June 30 1917 ee control of 
the Kanawha Trac. & Elec. Co. (now known as the Parkersburg-Marietta 
Division) which see under ‘‘Parkersburg, W. Va.,’’ through ownership of 
agmeenmmetey 96% of its stock. V. 105, p. 290. The co, has since acquired 

] the outstanding common and pref. akc of that co. Owns all the stock of 
cates By-Products Corp., incorp. in W. Va. in Ma 5h O60 ee a be 

vi coke oven plant and an industrial city to cost $ 
p. 

Owns and operates a system of electric railways in W. Va. and Ohio 
exceeding 180 miles of track; also electric lighting and gas ‘plants and coal 
mining } ge tp Franchises in Fairmont are etual. In other 
cities and towns extend for 50 years, the shortest expiring in 1952. Inter- 
urban lines on private right of way. Franchises over ¢ +4 roads and 
bridges in Marion and Harrison counties are perpetual. 

Fare Increases.—Effective April 1 1918, was auth. by the W. Va. P. 8. 
Comm. to increase rates on the interurban lines of fi Fairmont-Clarksburg 
Division an average of 20%. | June 1920 the W. Va. P. 8. Comm. auth. 





Interest. a 








Is a con- 
Fairmont & Northern 


an increase of 2 cents in fares. 110, p. 2487. 
Pm eg ae 1918 issued $5,500 000 5-year 7% gen. mtge. bonds to retire 
l-year notes due Feb. 1 1919 (called for payment on Oct. 7 


Tein at par and int. at the widclity Trust Co. of Baltimore), . — the 
construction of the $2,000, power pe being erected a iverville 
and for various other add'ns, extensions, V.107, p. 1004, (287, 2009. 

In May 1920 issued $2,000,000 1- -yr. "7 % notes to retire a like amount of 
l-yr. 6s due June 1 1920. V. 110, p: 2193. 


STOCK AND yd gh a Date. Interest. Outstanding. Maturity. 
Common $12, on. fe (eons sete -J 
Pref 4,000 000835) ebee Q-J 
$15, 1912 J-D 


$8.279,637 Oct'l18, 1 
3,357,978 Oct '20, 1 
,000, 5 4, ‘250, 000 sume 11 
$1,000). c*&r* tf Fidelity Tr. Co., Balt.. Trus. Int.inN. Y. 
Gen mtge $15,000,000 ($100,) 1918 7 g J-J 5,987,000 Juiy 1 1923 
$500 and $1,000) * ee _ctff (Central Uplos Trust Co. of N. , 
One & notes ($1,000 and| 1920 Q-F15 


Trustee. 
2,000,000 May 151921 

| Da aesaall aya x. ctff { Fidelity rst Co., 
Fairm & Clarkab lst M, ‘$2 | 1903 5¢A-O 


Baltimore, Trustee 
500,000 Oct 1 1938 
500,000. g ($1,000) _.c*ntf{ Int. at Guaranty Ser Co., N. Y., Trustee. 
Stock —Pref. stock is convertible into common stock, share for share. 
June 1917 the auth. capital stock was increased from $9, 


$3,000,000 pref. to $12,000,000 com. and $4,000,000 pref; the par value 


of the shares was changed from $100 to $25 each. and 6% D Bre stock was 
issued in place of the 5% stock, the preferred shareholders "9-25 shares given the 

t to convert their stock into 6% stock on the basis of 3 of 
6% stock (par $25) for each share of 5% stock (par $100). 105, p a 


Application has been made to list both the com. and pref. yt." on the 
. Y. Stock Exchange. 

Bonds .—Of the list Ck ref.) bonds, $2,500,000 are penerved to retire prior 
liens, $5,753,000 are deposited under the gen. mtge. and $2,250, are 
for add’ns and ext’s under certain restrictions. Red. at 105 and 7. on 
any int. day on or after June 1 1922. Tax refund. in a ee. : Ba D 
1346; V. 94, p. 1508. The gen. mtge. bonds are ® Kanaw 
approx. 99% of the com. and 93% of the pref. stock ay the 

ion & Electric Co. and $5,753,000 Ist & ref. mtge. bonds. 
lst & ref. bonds are issued they also will be py under the ae 
mortgage and no additional Kanawha Trac. & . lst & ref. mtge. bonds 
may be issued (except for refunding me Ba Eg ‘pbonds) unless pledged 
under the general mortgage. $113,000 gen. mtge. bonds have been d 
by sink. fund. ditional gen. mtge. bonds may be issued for 75% of the 
cash onder ee ext’s, add’ns and impts. under certain conditions. <A letion 
Os. per as gross ton of coal mined and 3c. per 1,000 cu. ft. of natura 
as ny oF, ‘a to included in operating expenses, these amounts to be pa 
into a sinking fund for the pundhaas or red. of gen. meee. bonds. The co. 
covenants to expend or reserve annually for deprec. & maint. a sum equa 
6% of ry. gross earnings & 15% of gross earnings 
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The $1,000 bonds may be registered as to principal. 
4 weeks’ notice at:101 and int. Int. payable in New York or Baltimore. 
V. 107, p. 1004. Fairmont & Clarksburg Ist mtge. bonds subject to call 
at 105 and int. Listed on Philadelphia Stock Exchange. 

Notes.—The 1-yr. notes are exchangeable at 100 and int. any time before 
maturity or redemption into gen. mtge. 7% bonds upon the following terms, 
if, as and when additional bonds are issued: prior to Nov. 15 1920 at 96% 
and int.: thereafter to maturity at 97 and int. A sinking fund of $30,000 
mont hly to be applied to the purchase of these nctes at not exceed in gz 109 
and int. is provided for. Red. all or in part at 100 and int. any time upon 
30 days notice. Co. assumes payment of normal Federal income tax not 
in excess of 4%. V.110, p. 2193. 

Dividends.—5% was paid on the pref. stock to June 30 1917, when the 
div. rate was changed to 6%. Same rate has been paid quar. since to 
and incl. Oct. 1920. See remarks above. Initial dividend on common 
—-2%—paid Jan. 1913; July 1913, 1%%: Oct., 1%%. In 1914, Mar., 
1%%; July. 1%%. In 1915, none. In 1916, 4%. In Jan. 1917 paid 
1% cash and an extra dividend of 6% in common stock; April, 1% To 3 
ror 16 | reguiar. and in Aug. an extra dividend of 14%; Oct., 14%. 

1918 %, None since. 
. 290): 


"EARNINGS. —For year ending Dec. 31 (1919 report in V. 
Gross. Ezxp.& Tarzes. Net. iereles. 
$4,418,700 $3. 021,017 $1, 307, 682 $782,687 $614,995 
3,787,328 2,613 ,660 1,173,669 581.865 591.804 
Total surplus meld 31 1919 after deducting pref. divs., $200,950; 
HT cn, during 1918, $106, 884 and $7,160 for ‘adjustme nts was 
* 5 
KOA LD .—Operates (excic.sive of nenewne Traction & Electric 
which see under ‘‘Parkersburz, ‘ ') street railways in Fairmont. 
W. Va., and in Clarksburg W. Va., and an interurban line of 25 miles 
connecting the two with various small branch lines; also lines from F ~o— 
mont to Fairview, 14 m.; Clarksburg to Bridgeport, 7.6m.; Fairmont to 
Mannington, 17 miles, and Clarksburg to Weston, 24 m.: total track in 
gyeresion. 116.57 miles. An extension from O'Neil to Wolf Summit, 
Fe miles, mg placed in operation on July 12 1917. Standard gauge. 
and 85-lb. T rail. The co's. e ee properties comprise 3 stations with 
an! aggregate capacity of 42,000 h. which is to be further increased by 
an‘ additional ‘ 27, 000 h. p. unit now Solan installed. 
OFFICERS.—Chairman of Board, Jas. O. Watson; 
ander: V.-P.. _— Hood; Sec. & Treas., Walton Miller; Gen. 
Moore; Aud., F. Lou gh.—vV. 108, p. 480, 973 
110, p. 979., 1973. 2076, 2193, 2487; V. 1LIl, p. 


—_ — 


lll, 
Fized Chgs. 


Pres., G. M. Alex- 
Mer., E. B. 
2330. 2629. 2625: V. 


189, 290, 1084. 
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FARGO, NORTH DAKOTA. 
NORTHERN STATES POWER CO.—FARGO-MOORHEAD 
VISION (STREET RAILWAY). 


ORGANIZATION .—Fargo & Moorhead Street Ry. was incorporated 
July 19 1902 in North Dakota. In April 1916 gh ourety States Power 
Co. acquired all of the physical property. See V. 102, 1441, 1543. In 
June 1912 new 25-year franchises were granted in Farne. Moorhead and 
Dilworth. Gross earnings for cal. year 1919, $126,395. Operates in 
Fargo, N. D., and Moorhead, Minn., and an interurban to Dilworth, 
Minn., a total of 15,584 miles. Standard gauge. 70-lb. T rail. General 
“1 seria H. M. Byllesby & Co., Chicago, Ill. V. 105, p. 2099: V. 107, 
p. , 


Di- 
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FISHKILL-ON-THE-HUDSON, N. Y. 


FISHKILL FLECTRIC PAILWAY CO.—A trolley road. 

Leases the Citizens’ St. RR., L & P., at a rental of $9,000 per annum. 

Fare Increase.—Effective April l 1919 city fare was made 6 cents and 2 
zones outside city were created, fares 5 cents in each or 8 cents for ‘both to 
through passengers. 


STOCK AND BONDS— Date. Interest. Outstandin 
Stock , $50,000_-.— - - PR es Fee ps DE eenscace ; 
First mortgage, $50,000_- 1895 50. 000 July 1924 


EARNINGS.—For year ending Dec. 31 1919, gross, 169. ged net, after 
taxes, $17,360; interest, rentals, &c., $12,000; om gece 360. 


ROAD .—Owns 4% and leases 3 miles. Total, 74 miles. 
OFFICERS.—Pres.., W. J. Conklin; V.-P., W. F. Weston; 
Treas., B. L. Smith; Gen. Mer., W. E. C onklin.—V. 107, p. 501. 


—— 


FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the ad Shirley & Ayer Street Ky. througb 
exchange of stock, share for share. 80, p. 1478. In Sept. 1907 Mass 
RR. Commission sanctioned increase ( stock froin $450,000 to $700,000 
new stock to be issued at 110. Company then petitioned Commission t« 
allow stock to be issued at 100 (V. 85, p. 722) but in Sept. 1908 Commie 
sion denied application. V 8&7. p 812. 

Rates. —In Oct. 1918 filed with the Mass. P. Comm. a local and joint 
class freight rate and minimum tariff, oe rates by about 25%. 

Fares.—In Nov. 1919 the co. filed a new tariff increasing fares from 7 to 
10 cents, tickets from 6% to 8 1-3 cents and 10-trip tickets from $1 to $1 25. 
V. 109. p. 1986. 

In May 1920, was auth. to issue $225,000 of new 7% cum. pref. stock 
(par $100), proceeds to be applied to the payment and cancellation of a like 
amount of ‘outstanding notes. V.4110, p. 1748, 2387. 


STOCK, BONDS, «c.— Date. interest. Outstandin 
8tock $700, 000 ($100) . wr > etna & altel 45 See text 
Fitch & Leo con mtge, $350.-\ 1901 4% F-A 300. ‘000 Feb 1 192) 

000 ($1,000) }int . at Boston Safe Dep. & Tr. Co., Trustee 
LS & A ist ala $100 000 | 1905 5aF-A 100,000 Feb 1 192) 

gold ($i, c*i Int. at Boston Safe Dep. & Tr. Co., Trustee 

|\Guar. p. & 1. by Fitch. & Leom. Street Ry 

Dividends.—For many years up to and incl. *900-01, 8%; since, 6% p.a 

ROAD.—Owns 41.51 miles of track. Road extends to Leominster 
Lunenburg, Shirley and Ayer. 31 closed passenger cars, 24 open passenger 
cars, 3 express cars and 5 snow plows. 

EARNINGS.—For pane ending Dec. 31 1919, 
taxes, $91,052: other income, $95; int., &c., $6 
plus, $932. 

OFFICERS.—Pres., Supt. and Purch. Agent, W. W. Sargent; V.-P 
H. 1. Wallace: Clerk and Counsel. ™. F. Baker; Treas., R. VN allie all of 
Fitchburg.—V. 104, p. 663: V. 109, p. 1986; V. 110, p. 1748, 2387. 


—_—_ — 


Maturity 


Sec. & 





Maturity 


oss, $499,269; net, after 
715; divs., $22,500; sur- 





— 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Rallroad and 
{ndustrial’’ section. 


_ — 


FORT SCOTT, KAN, 

THE FORT SCOTT GAS & ELECTRIC Co. 

In March 1920 we were informed that the railway portion of this property 
hadjbeen abandoned, and dismantled, and that the rails were being re- 
moved from the streets. V. 110, p. 1415. We have, therefore, eliminated 
the statement of the co. from this section. For history see ‘Electric 
Railway’’ supplement of Nov. 15 1919. 


————— 


FORT SMITH, ARK. 


FORT SMITH LIGHT & TRACTION CO. 


Standard Gas &* Elec. Co., a holding compan 
management of H. M. Byllesby & Co., Chicago, ase owns $950, 000 com. 
$881,500 peat. stocky $275,000 ist M. bds. and $1,000,000 2d mtge. 5s of the 
company. f Dec. 31 1919 the company had ‘outstanding $553 265 
promissory Bay ‘of which $444,665 were held by the Standard Gas & El. Co. 


ORGANIZATION .—Incurporated in Arkansas on April 13 1903 as acos. 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smiwu 
Trac., Lt. & Pow. Co. Owns all pore property, contracts, rights ana 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the enuire 
electric-light, pe. as and street railway business of the city, and the eiectric- 
light and gas business of Van Buren: operates an interurban line petwoer 
Ft. Smith apd Van Buren. 
two public service corporations which supply towns, villages ana coa; 
mines to the south and east of Fort Smith. O arncey under indeterminate 

permit, having surrendered all franchises in 191 








under the contro! ane 


In 1917 contracted to supply electricity ts 


Red. all or part on | 





ack lj- } 


+ We 





Fare Increase.—Effective Jan. 16 1920, the co. was auth. py the Ark. 
Corp. Comm. to increase fares to 6 cents cash, 9 tickets for 50 cents and 
19 tickets for $1. V.110, p. 464. 


STOCK AND BONDS— Date. 
Common, $1.500.000 ($100) - - Fer ea 
Pret $5. 000 .000 ($100) 7% cum. 1.41 
Firet mortgage $6.000, 060 g{ 1911 gl 2,570, ‘(000 Mar 1 1936 

ef ($500 and $1 000)... .c*; —. at Illinois Trust & Savings Bank, Chic.. 

rustee. or at agency of co.in N.Y. or Bos 
Second mortgage $1,000,000- 1918 5 M-S 1,000,000 Sept 1 1921 
ae. at Cont.&Com.Tr.& 8.Bk., Chic., trus. 

Stock and Bonds .—Pref stock is red. at any time after 3 years from issuc 
at 110 and accrued div. Remaining Ist M. bonds can only be issued fof 
75% of cost of additions, improvements and extensions under certain re- 
atriciions. See V. 92, p. 956. Subj. to call as a whoie or in part on any 
int. day at 105 andint. Cash sink. fd. of 1% yearly 1914 and 1915.14% 
yearly 1916 to 1918, 2% yearly 1919 to 1923 and such ratable amounts 
thereafter as by July 1 1935 will make total sk. fd. 40% of bonds certified 
V.92,.p.956. $362.500 have been retired. 

Dividends .— Pref. is cum. trom Jan. 1 1912. 
paid April 15 1910; July, 1%: Oct.. 
ing April 1913; none since. 


EARNINGS.—For years ending Dec. 31: 

Catendar Year— Gross. Net. “aft. Taz. Int. Chgs. (Net) 
., eee FC $280 387 $218 553 
1918. §93 981 230 930 206 ,296 

Latest Earnings.—for 12 mos. ending Aug. 31: 

1919-20 $1,008,721 $292,370 $229,370 sur.$63 ,000 
1919-19 768,100 253 ,524 216,944 sur. 36,580 

ROAD.—Owns and operates 30 miies of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard gauge. §0-ib. and 80-Ib. Trail. 47 cars 
Owns a park of 110 acres. Also gas works for distributing natural and orel- 
ficial gas (artificial gas plant is held in reserve) with 131 m. of mains, and 
electric power and lighting plant—generating capacity. 8,600 horse-power 
and pole line of about 169 miles. 

OFFICE RS.—Pres., A. S. Huey: V.-P., H. 
Mer., D. C. Green: Sec. , Aud. & Treas., R.E 
3yllesby & Co.. Chicago.—V. 110, p. 464, 2487 ; 

RR a 


FORT WAYNE. IND. 
INDIANA SERVICE CORP.—A trolley road. 


ORGANIZATION .—Incorp. in Indiana on Jan. 16 1920 to take over the 
Ft. Wayne & Northern Indiana Trac. Co. as per plan outlined in this Section 
of April 24 1920. Formal transfer cf the property was made on April 28 
1920. V.110.p.2192. The Ft. Wayne & Northern Indiana Trac. Co. (for 
history see ‘Electric Railway’’ Supplement of April 24 19290) was successor 
to the Ft. Wayne & Wabash Valley Traction Co., which had previously 
acquired through consolidation or purchase the following companies: 

Ft. Wayne Marion & Bluffton oes Co. | Lafayette Street Ry. 

Ft. Wayne El. Lt. & Power Co |Logansport Railway Co. 

Ft. Wayne & Southw. Trac. Co | Logans. Roch. & Nor. Trac. Co. 
Ft. Wayne Traction Co. Wabash-Logansport Tracticn Co 
Lafayette & Logansport Trac. Co. Wabasb River Traction Co. 

Also controls Fort Wayne Power Co., Carroll Electric Light Co. and 
Wabash Valley Utility Co. Owns a one-fourth interest in the United 
Tractions Coal Co. which owns and leases valuable coal lands to insure the 
company an adequate sup»ly of coal (see Shirley Realty Co. of Indiana in 
V. 104, p. 1805). 

Furnishes electric fght in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except tn Ft. Wayne, which for more 
than % of street railway are pe of eet the balance being tor outlying exten 
eions and extending to 1937. hting franchises in Ft. W. extends to 1935. 

Fare Increase —On Sept. 15 1920 was auth. by the Ind. P. 8. Comm. to 
increase fares on the Ft. Wayne city lines to 7 cents cash or 4 tickets for 25 
cents. These rates are to continue for 60 days poamns final decision of the 
Comm. V.111, p. 1369. In Oct. 1920 was auth. by the Ind. P. 8. Comm. 
to increase passenger fares to 3 cents per mile. V. 111, p. 1472. 


STOCK AND BONDS— Date. Interest. Outstanding. 
$2,212,250 


Interest. Outstanding. Muaiurty 
$950,000 


Ist div. on pref.—1% %— 
1% % and 1% % quar.to and inclu€é- 


Balance. 
sur. $61,834 
sur. 24,634 


M. Byllesby: Vice-Pres. & 
Ballard: Gen. Mgrs., H. M. 


2657. 


Maturity 
Common $5,000,000 
Pref $5,009,000 (non-cum)__.. ___-~ 
ee ee 1920 5% 
Adjustment mortgage bonds’ 1920 See text 
(non-cum) $6,000,000 
Ft W M & B Ist M $400,000! 1905 g J-J 400,000 July 1 1935 
gold ($1,000) guar p & i_tf/Int. at Guar. Tr.&S8.D. AY o., Phila., trustee 
Ft Wayne Power Co mort-! 1907 5 M-! 7.700 Nov. 1 1937 
: tf /Int. at Guar. Tr. &s.D. %.. Phila., trustee 
Ft Wayne Tr mtge $1,500,-| 1899 4¢A-O 29,000 Oct. 1 1929 
000 gold ($1,000) c*tf{Int. at Guard. Tr. Co., Cleveland, trustee 
Lafayette Street Ry Ist mtge| 1893 5% J-D 925 wae: June 1 1923 
($1, 000 each) $225,000 c*tf{;Int. at Real Estate Tr. Co., Phila., trustee 
Ft W & N ine fc ar trusts)— 
11,000 See text 


Series ‘ 2. 
6 .0OU See text 


Series ° 
Series 26,000 See text 


Stock. —The pref. stock is preferred as to assets and divs., but is non-cum. 

Bonds .—In addition to the Ist & ref. M. 5s reported outstanding, $486,700 
are reserved to retire a like amount of underlying liens and $405,700 are 
held in the treasury. The int. on the adjus. mtge. bonds is payable semi- 
ann. if earned (non-cum.),. and no int. shall be paid unless earned in excess 
of proper prior charges, and for the year 1920, but not thereafter, in excess 
also of the sum of $300,000. The int. rate shall not exceed, for 1920, 3% 
per ann.; for 1921, 3%; 1922,4% - 1923, 5%: 1924 and each year thereafter, 
6%. The holders will be entitled to representation on the board after 1923 
if the int. is not earned and paid for a period of two years. Red., all or in 
part, at par and int. on any int. date. 

The Lafayette St. Ry. ist M. 6s were extended for 10 years to June 1 
1923 at 5%% interest. 

The Penn. Co. for Insur. on Lives & Granting Annuities is trustee of 
Ft. W. & N.I. Trac. car trusts. Series ‘‘A’’ mature $2,000 each Feb. and 
$3,000 each Aug. to Feb. 1923. Series “‘B” mature $1,000 s.-a. to March 15 

1923. ‘Tri-State Loan & Trust Co., Ft. Wayne, trustee Series “O,”" which 
mature $2,000 March, June, Sept. and Dec. 1. 


ROAD .—Operates 220.33 miles main track connecting Fort Wayne, 
Huntington, abash, Peru, Logansport, Delhi, Lafayette and Bluffton: 
also local lines in Fort Wayne, abash, Peru, Logansport and Lafayette. 
At Logansport, Peru, Wabash and Bluffton connection is made for Indianap- 
olis over tracks of Indiana Union Traction Co. In May 1906 began through 
service between Fort Wayne and Indianapolis over tracks of Union Traction 
Co. of Indiana. See V.82,p.1101. Rails, 60, 70, 72, 80and90-lb. Owns 
3. ower houses and 4 pleasure parks. 180 passenger cars and 60 
other cars. 

REPORT.—Of predecessor co. for cal. me ending Dec. 31: 

mn Expenses Balance, 
Revenues. and Tazes. Revenues. Interest. Sur. or Def. 
$1,999,193 $549,292 x$601,762 def.$52,.470 
263 ,694 579, 482 def. 315,788 


of 1,812,607 
2,020,349 1,488,987 539.362 583,019 def. 43,657 


x Includes all int. on bonds although receiver paid int. on only a few 
underl ving issues 

OFFICERS. —Pres., Robert M. Feustel: V.-P. 
Greenland; Sec. & Treas., H. E. 
2192: V. 111. p. 1369, 1472. 


Owns 


& Gen. Mer., Ss. W. 
Vordermark, Ft. Wayne.—-V. 110, p. 359, 


FORT WORTH, TEXAS. 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 
Of the common stock, $500,000 is owned by Pub. Service Invest. Ca. 


ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock and participati bonds of the Northern Texas Traction Co., 
which does all the electric- way business in Fort Worth and o —. an 
‘nterurban line between that city and Dallas, 35 miles, and t 
stock of the Tarrant County Traction Co. (name changed oly Ft. 1 
Southern Traction Co. in 1914), which operates a line between Fort Worth 
and Cleburne, Tex., 31 miles. It proposed to extend the line from 
Wleburne to Denton mes rights ¢ se ove Worth-Denton Interurban Co. 

ving been uired. Also owns the capital stock of 
he Arlington Light & Power | oe om 


which does the electric t and wer, 
and water business In Ar Arlington. Tex. Enters Dallas on ite own 
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- 89. p. 411. Has leased for 20 years from Dec. 17 1915 the 
terminal Paailitien oft the Dallas Interurban Terminal Assn. which see under 
Dallas Railway Co. on a preceding e. In 1917 leased (with the right 
to purchase for $2,000,000) the Oale liff line to the Dallas Ry. at an annual 
rental of $115,000 for first 3 years, $120,000 for fourth year, $125,000 for 
fifth year, $135,000 for sixth year and $150,000 thereafter. 

Franchises of Northern Texas Trac. Co. in Fort Worth expire in 1973; in 
Dallas in 1937; others about 1950; has private right-of-way outside of 
cities. Tarrant County Traction Company in Fort Worth and Cieburne 
nt in 1936; between these cities has private right-of-way except in 

&c., in which cases its rights expire in 1961. V.92, p. 1243. oad 
Was aan Geeta in ame. seas and began operation in Sept. 1 12. Franchise 
in Arlington ires in 

On Feb. 241913 increased auth. pref. stock from $4,500,000 to $5,000,- 
000 and the com. from $2,500,000 to $5,000,000 (V. 96, p. 488. 654) and 
holders of both classes of stock were given the right to subscribe for $650, 000 
new common stock at par. V. 96, p. 790. 

In Nov. 1917 the co. announced an increase in passenger rates from ahout 
2% cents to about 2% cents per mile to cover Federal taxes and increased 


costs of operation. Effective May 10 1920, fares were increased from 5 to 6 
cents. V. 110, p. 2292. 


STOCK AND BON on Date. Interest. Outstanding.LastDiv.d&c 
Common $5,000,000 ak $3,150,000 Sept. ‘20,227 
Pref 6% n-c $5, ,000 000 ($100 & 8 4.000.000 Sept. ‘20, 3% 
Coil trust M $10,000,000 gold g 467 ,000 i 1946 

sink fund (see text)c*&r* tf 
No Tex Trac lst M $2,500,000 [ 1903 g 

{$1 ,000) gold—no sinking; Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 

und c*tf| or at Chase Nat. Bank, New York. 

Sk. —The pref. stock is redeemable at 110. V. 94, p. 1449. Both 
classes of stock are listed on the Boston Stock Exchange. 

Bonds .—Of the coll. trust bonds, $2,500,000 are reserved to retire North 
ern Texas Traction lst M. bonds: $293, 000 have been retired. Countr 
bonds are in denom. of $1,000; registered bonds, $1,000. $5,000 and 
$10,000. Callable asa whole or in pats. for sink. fd. only, at 105 and int. on 
any int. date. Sinking fund of 1% o f bonds out began Nov. 1 1911. sey 
are secured by de ~~ of all the stock of the North. Texas Trac.Co. V. 

p. 373, 1239. Northern Texas Traction Co. bonds are subject to “cai 
as a whole on any Fait day at 105 and interest. 


DIVIDENDS.—First gs on ee: (1%) paid March 1 cd one 2% 
Sept. 1 1906; since, 6% First dividend on comm stoc 
2%, paid Sept. 1 1909; at 1910, "5% %: in 1911 and 1912, 6%: :* 1913 
6%%: in 1914. 7%; fn 1915. 4%%7; in 1916 and 1917. 4%. In 1918, 
6%: in 1919, 4%; in 1920, Mar., 2%; June, 2%; Sept. 2%. 

EARNINGS.—Of combined companies for 12 months ending June 30: 
Year— Gross. Net(aft.Taz.) Oith.IInc. Interest. Skg. Fds. Surplus. 
1919-20___$3,740,6903 $1,344,761 itt 000 $298,360 $1,161 AS 
1918-19___ 2,927,397 83,627 115,000 3 6 798.1 

ROAD. —Subsidiary companies operate 164 miles of track, sicnaine’ 
gauge; 206 passenger, 22 trail and 16 other cars. In July 1916 completed 
an 1,800 ft. viaduct over the steam roads entering Union Depot in Dallas. 
Power station has capacity of 10,800 k. w.; also purchases power from the 
Dallas Power & Light Co 

OFFICERS.—Pres., Marshall M. Phinney; Sec., George A. Peirce; 
Treas... Henry B. Sawy er; Gen. Mers.. Stone & Webster Mat. Assn.. Bos- 
ton —V. 104, p. 1899; V. 106, p. 396, 818, 2346; V. 110, p. 2292, 2488. 


i — 





FOSTORIA, OHIO. 

FOSTORIA & ERERONT RAILWAY co. 

ORGANIZATION .—Incorp. in Ohio in 1909. Ownership is largely 
represented by interests identified with the Lake Shore Electric Ry. Oo. 
and Western Ohio Ry. Co. Besides passenger business, does a f t and 
ove Sane and handles coal for use by Ohio State Power Co. at 

remon 

Fares.—In July 1918 was auth. by the Ohio P. S. Comm. to increase 
5 - aged fares to 3-cents per mile. V. 107,, p. 401. Compare V. 107, 
Dp. 32. 

STOCK AND BONDS— Date. Interest: Oneeieene: Maturity. 


$100) , 

First mtge $250, 000 ($1 000) 1910 §A-O 85,000 Oct l 1930 
gold *{Int. at Cleveland (o,) Trust Co. -, trustee. 
Bonds.—Normal Federal "hheoass tax paid at sou 
tg « “age —Paid a dividend of 3% on pref. stock in + 1913. i{n1917 

6 Ging In 1918, Dec.,3%. None since. 
EAR INGS.—For years ending June 30: 
Net, after Tazes. Int. Depr.Res’ve. Surplus 
oe 121 4 074 $1,221 oN) 36 
75,859 32,927 8,370 1,221 23.336 
ROAD, &C.—21.38 miles of electric interurban railway on private rig 


of-way, connecting Fostoria and Fremont. Forms the connectin fink 


between the Western Ohio Ry., Toledo Fostoria & Findlay = Raed Lake 
Shore Electric Ry., all of which use the line under traffic co 
OFFICERS. —Pres., fs F Carpenter, Lima, ) Cate. —vV. 107, s “EY 40. 
RE 


FOXBORO, MASS. 

NORFOLK & BRISTOL STREET RY. 

Foreclosure Sale.—The property of the company was to have been sold 
at public auction on pon 23 1920 under a foreclosure suit brought by the 
American Trust Co., resenting the bondholders. V. 111, p. 1567. 

ORGANIZATION .— “Tecorporased in Massachusetts in November 1901. 

Fare Increases.—On Aug. 19 1916 the Mass. P. 8. Comm. granted per- 
— to increase the fares from 5 to 6 cents or 18 tickets for $1. See 

. 101, p. 694: V. 103, p. 1031. In June 1918 the co. notified the Mass. 
P 8. Comm. of a fare increase from 6 to 7c. —_ 15 tickets for $1, effective 
June 29 1918. In Nov. 1918 notified the P. 8. Comm. of its intention to 
increase fares from 7 to 8 cents one ' to AB a corresponding increase in 
commutation rates. V. 107, p. 18: 


onk om AND ot lil Date. Interest. Omnnenet: Maturity. 
, $200,000 Bi oe $200 
io mtge, $200 ,000 (31 .000).\ 1908 z 189,000 July 1 1928 
, sink. fd. Red. at 1 05.” \Int. at American Trust Co., Boston, Trustee 
$.—$11,000 first mtge. bonds in addition to to those reported out- 
standing are held in sinking fund. 


EARNINGS.—For 12 mos. end. Dec. 31 1918, ross, $95,157; net, def., 
after taxes, $7,182; bond int. & sink. fund, $12. loss for year, $19, 182. 

ROAD.—Owns 21.739 miles of track between + wed Mansfieid and 
Wrentham: 21 passenger cars, 3 snow plows and 2 service cars. 

OFFICERS.—Pres., Lawrence A.Ford: bar R. mney Sw pene: Gen. 
Mer.,M.A. Cavanaugh —V. 106, p. 2450: V . 107, p. 1837; V. 111, p. 1567 


FRESNO, oo 

SAN Ay. LIGHT & POWER CO 

ORGANIZATION .—ILnacorporated in California on July 19, 1910 as a con- 
soli iation of the San Joaquin Light & Power Co.,the Power Transit & t 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Absorbed the 
Selma Water Works, Madera Water Works, Madera Lt. & Pow. Co., Lem- 
more Lt. & Power Corp. and Bakersfield en & ST +? Lt. Co. controls 
through stock ownership the Tule River Co. lants on the Tule 
River, Cal. The Midland Counties Public PA ty orporation (V. 98, 

. 1849), qoayeses in same interest, parenases all of its power from the 

an Joaquin Light & Power Corporatio In Feb. 1919 it was rted 
that the Midland Counties Public Service Corp. would consolidate with the 
San Joaquin Light & Power Corporation in the near future. V. 108, b. 
880. In Feb. 1920, however, the Midland Counties Pub. Serv. Corp. wit 
drew its petition. for auth. to carry out this consolidation. V. 110 
562. Franchises in cities are perpetual; outside of cities, with two ne 
tions, extend beyond 1950. bout one-half the total length of trans 
sion lines is on pevens right of way. ty A electricity for lighting, 
power and pumping porpoee | throughout the — age uin veper. includin 
the cities of te adera, Fresno, anford, Bakersfiel 
Sanger, Dinuba om oe, 50 towns and a cities; population served, 
about 400.000. Distributes gas in Bakersfield, Kern, Merced and Selma: 
operates a street railway system in Bakersfield and Kern and furnishes 
water for domestic purposes in Selma and Madera 

Rate Increases.—On April 22 1918 was auth. by the Cal. RR. Cugm. to 
put into effect a new schedule of power and Renting rates. On May 28 
1918 was auth. to put into effect a surcharge of 10%. In Feb. 1919 MF ng 
to add a eo of 15% to all bills was granted by the Calif. RR. Comm. 
V. 108, p. 685. 








In May 1919 the co. issued $1,000,000 Series ‘“‘B’’ 6% conv. debentures, 
proceeds being used to reimburse the co. for exts. and d impts. made subse- 
quent to Jan. 5 1917. - 108, p. 2123, 2242, 2529. 

In Nov. 1919 the co. brought out $3,742,000 Series ‘‘O”’ 1st & ref. bonds, 
pee being used to pay 75% of the cost of constructing an additional 

‘erat ag — on the San Joaquin River with a capacity of 40,000 
. p 

In Jan. 1920 the co. applied to the Calif. RR. Comm. for auth. to issue 
35,000 shares — pref. stock, proceeds to be used for construction pur- 
poses. V. 110, 173. 

In Oct. 1920 an 5 hnsae of $2,600,000 Series C 8% bonds, was reported sold. 
V. 111, p. 1662. No further details. Compare V. lll, p. 1473. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $15,000,000 ($100) $11,000, 
Pref. $10, PO0.900($100)6 Scum. 7 t.°20,134 
a jaebs g 1917 1,000, (000 vit 1 1927 
$4.5 0,000 ($1 000) cree 1919 62 1,000,000 May 1 1929 
pag Int. payable in Los Pat. or ww York. 
ot he a her mtge fond.c" O00 Si 1910 5-6 F-A e 994,000 as “a 
($1 ,000) sink d_c*&r*t —- Tr. Co., N. ns trus.; eg ¢ ae 
n Joaquin L & P Co lst M 5 J-D 8 ,000 June 1 i948 
$3 ,000 ,000 8 f ($1,000)c*ntf {Redeemable at 110 ona interest 
San Joaquin core oo ew 5% 25,000 Dec. 1 1942 
Power Trans & Lt M $2, 500. 1903 § g J-D 73,000 beta 1 193% 
oo eos, tf Mercantile Trust Co., San Franc isco, trustee 
Bak & Kern Elec ity 1901 58g J-J 38,000 July 1 1931 
yaad 000 gold ($1,000) ntf/ Union Trust Oo., San Francisco, 


tock .—Capita! stock cannot be increased without assent of A Baring “sant 
of aor of both classes. ' 


Bonds .—Of the Ist & ref. bonds of 1910 reported outstanding, $1,500,000 
($1,370,000 held by public, $22,000 repurchased by the co. and $90,000 
held alive in sink. fund) are Series A 6s; $799,000 are Y series B, bearing 5%, 
and $2,125,000 are Ser. B, bearing 6%, and $8,700,000 are Ser. ©. 6s. 2,- 
881,000 Ist & Ref. M. bonds are reserved to retire prior liens (incl. $191, 000 
held in or for sinking funds) and remaining $13,493,000 bonds may be 
issued at not exceeding 6% int. for add'ns, impts., &c. -» at 75% of cost 
under certain restrictions. Series A callable at 102 \%, Others at 105 
Tax exempt in California. First and refunding mortenge contains 
sinking fund provisions calling for payments of $145,000 annually 
(to be used partly for betterments and additions and partly for re- 
demption of bonds, Series A bonds having Fesrenee over other —— 
from 1915-1919; $150,000 annually from 1920-1924 and ranging t 
after from 24% annually of bonds out from August 1925-1929, a 
to 444% annually from August 1945-1949, inclusive. V. 91, p. 1332. 
By a supplementary mortgage, holders of Series B 5s were permitted 

to exchange them for Series B 6s upon payment of $100 per bond up to 
Mav 311917. (The debentures are redeemable, all or part, Series A at any 
time prior to May 1 1922 and Series B prior to ‘May 1 1924 at 102 and int. 
and thereafter at 10l andint. Under the trust agreement the co. covenants 
that no further underlying bonds are to be issued; that no further mtge. 
than existed at May 1 1917 be made; that debentures outstanding and float- 
ing debt will not at any time exceed $4,800,000, and that no dividends 
be $300 000 stockholders in excess of present rate when floating debt exceeds 

000. Provision for conversion into 6% cumulative Figs Yate stock 
will be nag gece Trust & Savings Bank, trustee. V. 104, p. 1903; 

Of ¢ the $2,588,000 San Joaquin Lt. & Pow. Co. Ist 5s, $6.000 are held 
2d co. for sink. fd. emt and $37,000 alive in sink. fd. $72,000 Power 

ransit & Light Co. 5s in addition to the amount reporees outstanding 
are held alivein sink. fd. $82,000 Bakersfield & Kern Elec. Ry. Ist 5s are 
held in sink. fund (in addition to those pone as outstanding) and $3,000 


have been repurchased for —e— Sune E pulp 
Dividen 1912: in 1913. 6%; in 1914, 3%: 


.— Paid a4’ % on 
none to June 1917, ohaw eh wr whe poh 14% quar. since. 


REPORT.—For calendar years: 
Gross Net Other Int. Charges merenee 
Calendar Year— Earnings. Earnings. Income. Net). Sur 
919 $3,287,416 $1,090,713 $82,386 $745,723 $42 356 
2,614,740 1,122,306 24,733 655,296 491,743 
PROPERTY.—The co. owns power plants with 67,210 h.p.; operates 
743 miles of high-tension transmission lines, 33 sub-stations an 2) 666 miles 
of distributing lines. About Aug. 16 1920 a new power plant on the San 
Joaquin River, near Auberry, Cal., having a maximum capacity of 50,000 
h. p., was put into operation. Reservoir capacity, 50,000 acre feet, 132. 
miles of gas mains. Operates 10.51 miles street railway track in Bakers- 
field, supplemented by automobile bus lines in outlying territory. 


OFFICERS.—Pres., W. G. Kerckhoff; V.-P. & Sec., L. M. Farnham; 
V.-P. & Gen. Megr., A. G. Wishon; Lae & Comp., A. E. Peat.—V. 108, 
p. oes. 880, 1826, 2123, 2242,, 2529; - 109, p. 1178. 2074; V. 110, p. 173. 
262; V. 111, p. 390, 897, 1473, 1662. 

FRESNO TRACTION CO. pill troliey road. 

In 1910 Southern Pacific assumed control and owns all the stock except 
directors’ shares. 


ORGAN eee .—Incorp. in Cal. Sept. 22 1903. wey, A the Fresno 
Oity Ry. aces power from San Joaquin Lt. & Power O 
a Dec. 1916 Che Oal. RR. Comm. auth. the co. to sell $49, 597 bonds for 
(not incl. in amounts reported outstanding). 
yt oo —In Se -. 1918 was auth. by the Calif. RR. Comm. to increase 
fares from 5 to 6 cents and commutation rates by 10%. V. 107, p. 1192. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $5,000,000. ($100) $5. 
First mortgage, $5,000, erty, 1904 5§J-J 699. oD July 1 1944 
($1. 000), gold Fe. Te e.ntf{Int. at Union Trust Co., San Fran., Trustee. 


pany— 
fresno first mtge { 1902 6¢J-J 70,000 Jan 11922 
$150, 000 Y old ‘$1. 000) c*tf | Union Trust Co., San Francisco, Trustee. 


Bonds.—Fresno Trac. lst M. bonds have a sinking fund commencing in 
1909 of $2,500 per annum for first 5 years and increasing $2,500 per angen 
for each 5-year period thereafter to $17,500 per annum from 1939 to 
Fresno ry 2 bonds have a ies one of $3,000 per annum for fies pos 
years. $5,000 per annum for next five years and $7,500 per annum for 
wext 10 years, which began Jan. 1 1905. Bonds cannot called. In- 
terest payable in New York and San Francisco. 
COMBINED EARNINGS.—Incl. Fresno City Ry.: 
Cal. Gr Net (after Other Interest Balance, 
Tazes). Income. Rentals, a Deficit. 
$87,712 $12,064 $111, 127 af 479 
0,306 17,438 22.952 109,990 9,600 
ROAD.—Mil ‘cooxinaiion (incl. 8.14 miles leased from Fresn» one Ry... 
45.013 miles. Abe owns 5. Pe mit es on cape ree operated py Southern 
Pacific Co. Standard-ga b. 31 electric motor passenger, 
3 work cars; 2 trailers, an ¥ eee , TF 
OFFICE . W. F. -P., ane PROUD » 
Sec. & Aud., H. . Mar oe We Webs 
Fresno; ‘Treas., M. 8. Wade, Los Angeles. =a 78, p. 1232: V. Yor. Dp. rey 


—,,, 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


Sale.—In March 1920 the Alabama P. S. Comm. approved the transfer 
of the electric and the railway properties of the co. at Gadsden to the Ala- 
bama Power Co. On July 20 1920, however, action was filed by a stock- 
holder of the railway co. charging that the sale of these properties to the 
Alabama Power Co. was not a genuine one and ar for the appointment 
of a receiver. For further details see V. 111, 492. 

Decrease in Capital.—In Aug. 1920 the co. filed notice of a decrease in its 
capital stock from $330,000 to $6,600. V. 111, p. 

STOCK AND BONDS— Dat. Interest. Outstandi Maturity, 
Stock $500,000 ($100) $330, 

Mortgage $3 oon f 1906 5¢M 298,000 Nov 1 1936 
($1,000) f | Interest at rust Noo. of Amer., N. Y., Trust. 
Bonds .—The unissued xen are reserved for further additions at 90% 

ofcost. Subject to call on any interest date at 105 and interest. 


ROAD.—O tes 11 miles of track, connecting the points named in the 
title. Standard gauge. 40 and 70-Ib. T rail. 

OFFICERS.—Pres., E.T. Schuler, Gadsden. ae < V.-Pres., H 
Schuler, Jacksonville, Fla.—V. 110, p. 359, 1186; . 111, Dp. 492, 989. 
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GALVESTON, TEXAS. 
GALYESTON-HOUSTON ELECTRIC CO.—A holding company. 
ORGANIZATION .—Incorp. in Maine on May 8 1907. Controls 

through ownership of stock the Galveston Eiectric Co. and the Houston 
lec. Co., which companies do the entire electric railway and rt of the 


E 
electric lighting and power business in Galveston and the entire electric | by pledge of $125.000 of that co.’s Ist M. bonds. Red. at par and int. 


railway business in Houston. Also owns stock of Galv.-Hous. Elec. Ry.. 
an interurban road between Galveston and Houston, 50 miies,and guar- 
antees ite ponds, p..i.ands.f. Franchises eapire in Galveston in 1950, in 
Houston, 1935. The 1 rban is on private ht-of-way. 

com. stock is owned by blic Service Investment Co. 

Fares.—In Sept. 1918 the Houston Electric Co., a subsidiary, was auth. 
by the City Council to increase fares from 5 to 6 cents, the new rate to be 
aera temporary and to terminated by the City Council any time it 
sees fit. Att a voter dum held in Nov. 1918, however, the ordinance 
authorizing the co. ncrease fares from 5 to 6 cents was defeated by a vote 
of 3,460 to 2,111. V.107, p. 1919. The co. thereupon filed a suit hold- 
ing that the Comm. had no auth. to delegate its rate-making powers to 
the people and that the referendum election on the 6-cent fare ordinance 
was therefore illegal. In Feb. 1919 a decision adverse to the co. was 
handed down and the 5-cent fare restored. V. 108, p. 683. This decision 


was upheld by the Court of Civil Appeals at Galveston, Tex., on March 20 | 


1919. V.108,p.1274. In Jan. 1920, however, the Federal District Court 
issued an order restraining the city from interfering with increases in street 


car fares beyond the 5-cent maximum provided for in the company's fran- | 


chise charter. The company has increased fares outside the 2.8 mile zone 
to 3 cents, making the total fare 8 cents. V.110, p.464. Seealso V.110, 
. 1289: V. 111. p. 188. 
” i July 1919 the newly installed City Comm. of Galveston, Tex., repealed 
the ordinance. auth. the Galveston Electric Co. to charge a 6-cent fare, 
which had been enacted but recently. V. 109, p. 172. 
In March 1919 issued $1,500,000 3-year 7% notes, proceeds to be applied 
En retirement of the entire floating debt and other requirements. V. 
» p- 1165. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die &c 
M-8 15 $3.988,000 See text 

, mi M-8 15 3,000.000 Sept. 20 3% 

Galy Electric 1st M $2,500,-( 1905 5&@™M-N 1,272,000 May 1 1940 

000 gold ($1.000)__..c*tfiInv. at Old Colony Trust Co., Boston, Trus- 

tee,or at me agency in New York. 

Gaiv-Hous E! Ry ist M $5.-| 1909 5 g A- 2,805,000 Oct. 1 1954 

000 ,000 g guar... -- c*&rtf/int. at Old Colony Tr. Co., Bos... Trustee. 

Hous Elec Co Ist M $2,.500,-| 1900 5¢8@F-A 1,655,000 Aug. 1 1925 

000 z ($1,000) sk fd__c*tf/Int. at Internat. ‘o., Bost.. Trustee 

Gen mtge bonds 191 o See text Mar 1 1922 

Secured notes $3,000,000/ 1919 7 e -§ 1,500,000 Mar 1 {922 

($500 & $1,000) g____c*tf{/The Comm’w’th Trust Co., Boston. trustee 


Stock .— Pref. is callable at 120 and accum. div. Both pref. and com 
are listed on Boston Stock Exchange. 


Galveston Electric Co.—Of the bonds, $1,026,000 reserved for additions 
and impts.at 80% of cost and $202, bave been canceled. A sinking fund 
of 1 , of bonds certified began July 1 1906. Callable as a whole or ip 

oe ae on any int. date at 110 and int. on 30 days’ notice. 
we V. 81, p. ; 

ehiestens Mounten Electric Ry.—Of the remaining bonds, $26,000 are 
held in trust for benefit of company and $2,000,000 are reserved for 
acquisitions and improvements; $179,000 have been canceled. D x 
coupon, $500 and $1,000; registered, $1,000 and $5,000. Subject to call 
on any interest day in whole, or in part for sinking fund, at 105 and int. 
Sinking fund of 1% of bonds to 1 - thereafter %. First five pay- 
ments waivable. Bonds are guar., prin., int. and sinking fund, by Galv.- 
Hous. Elec. Co. See V. 90, p. 697. 


Houston Electric Co.—Entire issue, but not any part, can be called on 
any int. date at 107% and int. Sinking Jas of 1%% of bonds outstand- 
ing, payable on Aug. 1 each pene. See V. 74, P 680. $845,000 of bonds 
not outstanding was held by this fund on July 31 1920. 


Gen. Mige. Bonds.—Are a lien on all the property of the three operating 
cos., subj. to underlying Ist mtge. bonds, $1,800,000; the entire outstand- 
mG peneune are pledged under the 3-year 7% notes. 

otes.—Are a direct obligation of co. and are secured by pledge of $1,- 
800,000 Gen. Mtge. 7% bonds of the three operating companies. No 
additional under! ing lst mtge. bonds may be issued while any of these 
notes are outstanding. Additional notes may be issued only if each $1,000 
note is secured by $1,200, of Gen. metas. bonds. Red.asa whole, any time, 
on 30 days’ notice at 10] and int. to March 1 1921, and at 1004 and int. 
thereafter to maturity. Interest payable in New York and C cago 


DIVIDENDS.—On common, 14% semi-ann. from Sept. 1909 to and 
incl. Mar. 1912. amount then increased and paid 2% in Sept. 1912. In 
Mar. 1913 increased to 24%, in ~~ to 37, and in Mar. 1914 to 3%%; 
Bept..3'4%. In 1915, Mar., 3% %. Sept. 1915 div. omitted. (V. 101.p.845.) 

EARNINGS.—Of the combined companies for 12 mos. ending June 30: 

Year— Gross. Net, aft. Tazes. Int.,&c. Sinking Funds. Surplus. 
1919-20. _ $3,385,329 $914,481 $421,984 $492 496 
1918-19__. 2,924,018 802,490 378,815 423,675 


ROAD.— Operates 166.5 miles single track; standard gauge; 271 passen- 
ger, 5 trailers and 32 other cars. Power stations have capac. of 6,582 k.w. 


OFFICERS.—Pres., Marshall M. Phinney; Sec., Geo. A. Peirce; Treas., 
Henry B. Sawyer; Gen. Mars., Stone & Webster Met. Assn.—V. 107. p. 
1100, 1195, 1482; V. 108, p. 1165, 1274; V. 109, p. 172, 1079; V. 111, p. 188. 


ee a 


GARY, IND. 
GARY STREET RAILWAY CORPORATION. 
ORGANIZATION .—Incorp. in Feb. 1918 in Va., per reorganization plan 
in V. 106, p. 1230. Owns the entire $365,500 common stock of the Gary 
Street Ry. (incorp. in Indiana, Sept. 26 1917), the operating company, suc- 
cessor to the Gary & Interurban Ry. and East Chicago Ry. Co., sold at fore 
closure Sept. 18 1917. V. 105, p. 1309. 

Contract with Calumet Electric Co.—Guaranty.—A contract dated Sept. 6 
1917, as amended, provides that in consideration of $50,000 in cash, and 
its guaranty of the int. on the 20-year debentures for a period of five years 
from Oct. 1 1917 (which guaranty is secured by deposit of $125,000 Ist M. 
bonds of the Calumet Electric Co., being one-half of the present outstand- 
| issue), the Calumet Electric Co. shall have an option for five years to 

eem or 7 at par and int. all of said debentures and thereupon to re- 
ceive all of the common stock of the corporation. The Electric Co. Is 
further to have a renewal for five years of its contract for the furnishing 
of power to the properties, and, in the meantime, will contro] the manage- 
ment through a voting trust agreement under which all of the common 
stock of the corporation is to be deposited with three voting trustees, of 
whom one shall be a representative of the old Gary & Interurban Ry. 
bondholders and the other two of the Calumet Electric Co. In case the 
Electric Co. shall not redeem all of the debentures on or before Oct. 1 1922, 
or in case it shall default on its guaranty of the paywens of int. thereon, 
then the common stock of the corporation sha distributed ratably 
among the bondholders of the voting trust certificates. 

{The Calumet Electric Co. is an Indiana corp. and secures all its elec- 
tric power from the Public Service Co. of Northern Illinois, selling and 
distributing the same in the Hammond, Whiting and Gary districts. 

Fares.—Iin Aug. 1920 the co. was auth. by the Ind. P. 8. Comm. to in- 
crease fares from 6 cents to 8 cents in Gary, Hammond and East Chicago. 
V.111, p.493. Fares between these cities were raised from 20 cents to 24c. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Gary Street Ry. Corp.— 

Common $800,000 ($100) 
Pref 6% non-cum $72,500($100).._- 

Gary Street Ry. Co.— 

Pref 6% non-cu $365 ,000($100) --.-- 3 : 
First Mtge bonds $2,500.000{ 1917 5 ¢ A-O 375,000. Oct 1 1937 
($100, $500 and $1,000) _-.- Central Trust Co. of Ill. and Wm. T. Abbctt. 
rustees. 
Debentures $800,000 gold| 1917 5g A-O 800,000 Oct 1 1937 
$100, $500 and $1,000)_._._.{New York Trust Co., Trustee. 
iock.— Preferred stock of both cos. is limited to the auth. amounts 
mentioned above. Both issues are red. as a whole at par on 30 days’ no- 
tice. Dividends on the common stock of the Gary Street Ry. Corp. of 
Va. are limited by voting trust to $10,000 per annum. 

Voting Trust.—All the common stock of Gary St. Ry. Corp. (except 

ectors’ shares) is held under a voting trust agreement for 5 years to Oct. 1 
apne. Trustees are Mortimer N. Buckner, Frank J. Baker and Charles 











Bonds.— Remaining Ist M. bonds may be issued for additions, ext'ns and 
impts. for not over 85% of cash cost of same, and for repaving and track 
renewals necessitated by public orders, for not more than 90% of the cash 
cost of same under certain restrictions. Callable at 105. 

Debentures.—Int. on debs. is guar. during life of voting trust agreement 
by endorsement by the Calumet Electric Co., said guaranty being secured 


0 days’ notice. The co. covenants. among other things not to permit 
any lien upon the property ahead of the debentures except the First Mtge. 
and to expend or set aside annually for maintenance and to offset deprecia- 
tion 14% of gross earnings: 

Dividends.—Divs. on com. stock of the Corp. are restricted by voting 
trust agreement to $10,000 per annum. 

~Yrs. end. Dec. 31-6 Mo s.end.-Yrs. end. June 30- 

EARNINGS.— 1919. 1918. Dec.31°17. 1916-17. 1915-16. 

Gross ea;nings_.....-. $526,574 $385,579 $181,333 $318,171 $245,027 

Net, after taxes 93 ,589 83,715 42 954 41,417 27 ,669 


ROAD.—Operates 22 miles in Gary and between Gary and Hammond 
Ind., and a 10-mile line between Gary and Indiana Harbor, Ind. 


OFFICERS.—Of Gary St. Ry. Corp.—Pres., Frank J. Baker, Chicago; 
V.-P., Chas. W. Chase, Gary, Ind.; Sec., R. M. Scheidt, Garry, Ind.; 
Treas., L. E. Woodward, Gary, Ind. 

OFFICERS.—0Of Gary St. Ry. Co. (Operating Co.).—Pres., C. W. Chase; 
Treas., L. E. Woodward; Sec., R. M. Scheidt; all of Gary, Ind.—V. 106, 
p. 715; V. 107, p. 802; V. 108, p. 268; V. 111, p. 493. 


GARY & VALPARAISO RAILWAY Co. 


ORGANIZATION .—Incorporated in Indiana on Nov. 19 1917 with 
authorized capital stock of $10,000 to operate the lines of the Gary Connect- 
ing Rys. and the Valparaiso & Northern Ry., which were sold under fore- 
closure Sept. 18 1917. 


EARNINGS.—For year ending Dec. 31 1919, gross, $98,020; net, after 
taxes, $5,743. In 1918, gross, $88,885; net, after taxes, $8,991. 


ROAD .—Extends from Chesterton through Woodville Jct. to Valparaiso, 
12 miles, and from Woodville Jct. to Gary, 16 miles (see above). Total 


| mileage operated 28 miles. 


OFFICERS.—Pres., Chas. W. Chase; Sec., R. M. Scheidt: Treas., L. E. 
Woodward; all of Gary, Ind.—V. 105, p. 2272; V. 106, p. 295. 





GENEVA, N. Y. 3» 
GENEVA SENECA FALLS & AUBURN RAILROAD CO., INC. 


ORGANIZATION .—Incorp. May 28 1913 as successor of the Geneva & 
Auburn Ry. sold at foreclosure March 14 1913. Public Serv. Commission 
authori the sale of $524.000 bonds at not less than 85. V.97.p. 298. 

The Public Service Commission in May 1915 auth. the issue of $37 150 
6% serial notes maturing within 6 years, the proceeds to be used for 
additions, improvements. &c. 

Fare Increase.—Effective Sept. 1 1920 was auth. by the N. Y. P. 8S. 
Comm. to increase fares in Geneva from 6 cents to 8 cents. V.111, p. 1278. 


STOCK AND BONDS— § Uate. interest. Outstanding. Maturity. 
000 $157 .100 

504.000 July 1 1943 

6% 11,000 See text. 


EARNINGS.—For year end. June 30 1920, gross, $121,897; net, after 
taxes, $12,719. Year ending Dec. 31 1918, gross, $105,813; net, after 
taxes, $37,069. In 1917, $107,386; net, after taxes, $18,710. 


ROAD.—Extends from Geneva to Cayuga Lake Park through Waterloo 
and Seneca Falis. Length of main tracks 16.31 miles; sidings, .819 mile; 
miscellaneous, .36 mile; total, 17.489 miles. Rails, 70. §0. 90 and 100-Ib. 
T; track standard gauge. 


OFFICERS.—Pres., R. R. Quay. Pittsburgh, Pa.; Sec., L. G. Hoskins, 
eva, N. Y.; Supt., Treas. & Purch. Aet.. WA. Shirley, Waterloo, 
N. Y.—V. 96, p. 1629; V. 97, p. 298; V. 111, p. 1278. 


_ 
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GIRARD, PA. 
CLEVELAND & EFRIE RATI WAY CO. 
Receivership.—On —*. 20 1920 A. O. Chapin, Erie, Pa., was appointed 
receiver for the co. - 111, p. 1277. 


ORGANIZATION .—Incorporated In June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction O:. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
1909 §J-J 500.000 July 1 1929 

cjInt. at Fidelity Trust Co., Phila., trustee. 

000 ($250) 1909 5 July 500.000 July 1 1929 

Int. at Fidelity Trust Co., Phila... trustee 

first mortgage bonds are reserved for extensiuns, 

bettermenta. &c. They are subject to cail at 105 and int. on 3 monthe. 
notics. Int. on income bonds is on! —— if earned, and is non-cum. 
raey ave subject to call at par. Bon ave no sinking fund. No interest 
has paid on incomes. 


EARNINGS.—For years ending Dec. 31: 
Gross Na Other Int.,.Tazes Depr. & Balance, 
Income. & Rentals. Deficit. 
$1,789 $39,241 $6.400 
A 23 382 1.328 38,389 13,679 
Pass. carried during year end. Dec. 31 1919, 716,859: In 1918, 714,256. 
ROAD .—Owns 31.29 miles of track. Uperates between Conneaut and 
Erie. Standard gauge: 65-lb. rail; 8 passenger and 6 other cars. 
OFFICERS.—Receiver, A. O. Chapin, Erie, Pa.; Mgr. for Receiver, 
J. M. Smith, Girard, Pa.—V. 111, p. 1277. 


GIRARDVILLE, PA. 

SCHUYLKILL RAILWAY CO. 

Reorganization Plan.—On June 10 1918 the following plan of reorganiza- 
tion was presented to the holders of the $640,000 Ist Consol. 5s by Pres. 
Powell Evans, Phila., who is the owner and holder perscnally of a substan- 
tial majority of the Consol. 5% bonds and of various amounts of the other 
issues included in the plan. The plan is subject to the decision of the court 
in the co.’s pending litigation concerning its obligation to pay SchuyIkill 
Trac. Co. Ist M. 5s and the effect of an adverse decision therein. For de- 
tailed outline of the plan see V. 107, p. 1920. The provisions are as follows: 

(a) The lease of the Schuylkill County Ry. to remain in effect. 

(6) The Schuylkill Ry. Co. to purchase from me the entire issue of 
Schuylkill County Ry. Co. stock (which I own), subject only to the primary 
pledge of the stock as security for the income bonds. (See below.) 

(c) Holders of $640,000 Consol. 5% bonds to return to the co.’s treasury 
(waiving their rights therein until this is done) 25% of their par value, to- 
gether with all unpaid interest, &c., said one-fourth of said bonds, amount- 
ing to $160,000, to be held in the treasury to provide for future betterments 
and (or) extensions. 

(dq) The Schuylkill Ry. Co. to pay out of net operating income current 
interest and obligations equally (except as temporarily under (e€)) on: 


Princtpal. Existing Bonds (Consols Reduced as Aforesaid)— Interest. 
$760,000 underlying Ist & 2d M. bonds on ae fora $36,025 
375,000 Schuylkill County Ry. Co. Ist M. bonds 

480,000 75% of outstanding $640,000 5% Consol. bonds 


$1,615,000 Total bonds secured by Mtge. Total interest, $7 
$32,000 Existing Car Trust Certificates, principal (with oe ae 
due in installments ($4,000 semi-ann.) 
Also interest on any expenditures on new capital supplied for betterments 
uired for the proper operation of the entire railway system. 

Iso annually ore an payment on Income bonds an amount at least 
equal to 2% of all outstanding Schuylkil] County Ry. Co. bonds as a sinkin 
fund, but annually not less than $5 000 

(e) The ay hg Ry. Co. to issue $600,000 New Income bonds, viz.: 

150,000 to retire Income bonds of like amount now outstanding; 

160,000 to replace the scaling of Schuylkill Ry. Co. 5% Consols. 

275,000 for purchase of entire capital stock of Schuylkill Co. Ry. Co. 
15,000 to pay gee rata the past due unpaid dividends on 2,400 shares of 
ts boing wnkaretoed thes ail the cnld Seer nah Oe 

a ata e sa huy County Ry. Co. stock so 
D shall be held primarily as collateral] for sai Fa bonds. 





Earnings. Earnings. 
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(f) All distributable het income above that needed to pay minimum fixed 
charges enumerated in clause d herein, except as to $480.000 000 5% Consols, 
on which 50% of interest is to be paid currently for surrendered coupons 
from the time this agreement takes effect, to be employed to carry out the 
reduction of bank benaie. current bills payable and accounts payable (thereby 
releasing the $78,000 of Consols now serving as collateral until not more 
than $10,000 remain unpaid, whereupon all current interest on $480,000 
of Consols shall be a to the full extent of said net income. 

(g) The $78,000 of Consols released under clause f above to be sold now 
to me (at 75 as above) for all > they said claims against the company, and to 
be subiect to reduction as provi in clause c hereof. 

(hk) Any net a distributable after taxes, interest charges and other 
charges stated clauses d and f above, maintenance, &c., have been paid, 
to be distributed to holders of Income bonds on an equal percentage asis 
until they have received 6% (without any arrears being due or cumulative) 
prior to any net profits being distributed to stockholders. 

(1) Provisions hereunder to apply to various securities named herein 
other than Ist and 2d M. prior liens and Car Trust Certificates from dates 
of 7 last interest or dividend periods prior to Jan. 1 1918, respectively. 

(j) Upon consummation of al] the provisions I and all arties hereto are 
to release to the company all other interest held by me and them personally 
and in every other capacity—leaving the company, on the basis above 
described, with only nominal current obligations, with the above minimum 
fixed charges and provision for distribution of its net income 

It is the intent of this offer that either the said plan shal] be initiated or 
the proceedings for said reorganization by foreclosure shall be begun within 
one year from Sept. 30 1918.. No later information. 

All assenting Consols, together with all stock (if any) held by the deposi- 
tors of Consols, to be deposited with the Commonwealth Title Insurance & 
Trust Co. of Phil: idelphia, as depositary. V. 107, p. 1920. 


ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 and 
urchased the property of the Schuylkill Traction Co. and the Lakeside 
y. Co. V.80,p. 1729. Leases the Schuylkill County Ry. Co 
Interest Deferred. —QOn Sept. 30 1919 Pres. Evans ehuiounced that the int. 
due Oct. 1 1919 on the Schuylkill Ry. Co. ist consol. 5s of 1935 and on the 
—, - Traction Co. Ist M. 5s of 1943 would be deferred. See V. 109, 
p ‘0 
Sale Proposed.—See V. 109, p. ae 
Fares.—in July 1918 the Penn. S. Comm, sustained the complaint 
of the Borough of Ashland against the company’s increase in fares from 
§ to 7 ae on Ref 28 1917 and ordered the co. to eee the old 6-cent 
rate. 107, p. 292. In April 1919 was auth. by the P. 
crease fares to g cents, tickets to be sold at 7 for 50 cents. 
p. 17 
gg K AND a Date. 
Stock. $400.000 ($59) 
Finet consol mtge, 3 450.000, 7} 
gold ($506 and $1 ,000) . .c* 
Income bonds 


. Comm. to in- 
hes also V.109, 


Interest. Ooo OO Maturity 


00 
1905 5 zg A-O 640.000 Ate 1 1935 
Int. at Fidelity Trust Co., Phila... Trustee 
1913 5 J-J 150, 000 Jan. 1 1944 


32,000 
Bonds.—Of the remaining first consol. bonds, $760.0UU are reserved to 
retire the underlying liens in statement below and $50.000 are in treasury 
Are subject to call at par and interest. The Car. Trust Ctfs. mature 
$4,000 semi-annually. 


EARNINGS.—For year ending June 30 1916, gross, $265,402: net, 
$116,780; other eaeoens. $117; int. and taxes, $101 440; misc. deductions, 
$26, 380; def., $10,9 

OFFICERS. entail ‘Powell Evans, Phila.; Sec. & Treas., J. McKee, 
Phila. Gen. Megr., Ww. . Leib, Pottsville.—V. 109, p. 1462, 1700. 

(1) Schuylkill imation Co.—A trolley road. 

ORGANIZATION .—Chartered t. 26 1892, In perpetuity, under the 
Motor Traction Act of March 22 18837. Road opened June 1 1893. On 
Jan. 6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville 

1893 leased for 999 years the Ashiand 
the stock of these tet Png 


routes - egynen 4 yes Bg 


eote code: ct ity. (3m (13 miles) for 999 years 


(incorporated A 
— Lakeside Shenand 
m 


and bought all of capital stock. 

ville stock is pledged under consol. 
Plan of Reorgantzation.—See Schuylkill Ry. Co. above. 
Default.—See Schuylkill Ry. Co. above. 


gh & BONDS— Miles. Date. 
ey , $500.00. 6.500) 22° 1803 5«A-O 
& $1,000. Int. at Cont. -Equit. T.& T 
let M. Lakeside Ry, g. Bs 1893 g M-N "150 
sus OO8., feet ¢ by Rn at Cont.- quis. T. & T. ©o., gray 2, 1923 
huy!kill raction _ Trustee 


New consol mtge, nee == 1901 44 g J-J 105,000- July 1 1963 
text ($1.000). a Interest at Fidelity Trust Co., Phila... Trustee 
Power-house mortgage 5.000 
Bonds.—The lst M. bonds of 1893 may be purchased for sink. fund at 
105. Sinking fund of $10,000 per annum began April 1 1898. In June 
1916 the trustee brought suit for an accounting of net profits from operation 
of the properties under the mtge. and asked for the payment of $10,000 or 
_—_ art thereof ae can be determined to be due, with interest, for each 
ror ~ 12 1905 im which net profits were earned, in accordance 
arith the sink. fund provisions. Auth. amount of consol. ‘mtge. was $2,- 
,000, but mtge. has been closed with $105,000 out. Of the outstanding 
bonds $36. 000 are held in the treasury. Subject to call at 105 and interest, 
Sinking fund of 1% of bonds out became operative Aug. 1 1907. 


ROAD .—Schuylkil) Traction Division, 224% miles of track, beginning at 
Locustdale, thence through Ash'and, Holmesville to Girardville. forming 
there a Y. one branch ru’ ning terough Lost Creek to Shenandoah and the 
other branch to Maizevilie, Gill rton and Mahanoy ( ‘ity. Lakeside Divi- 
sion, 5% miles. Total, 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers.—V. 80, p. 1729. 


Outstandt 


Maturity. 
pogo. 





GLOVERSVILLE, N. Y. 


FONDA JOHNSTOWN & GLOVERSVIL LE RR. ——Steam and 
electric road.—See statement in ‘“‘Ralilway and inaueeialt Section. 


————— 


GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CO. 


ORGANIZATION 7. rere in Maine Feb. 19 1910 to carry out 
the plan outlined in V. 90. p. 108. 447, for amal anes certain gas. 
electric light, power and street railway enterprises pn Michigan. 

Controls through stock ownership the following companies: 

mers Power Co. | Michigan United Rys. Co. 
Grand Rapids Ry. |Saginaw-Bay Olty Hallway Co. 
Michigan Light Co. Grane Rapids Holland & Chic. Ry 
Michigan Railway Co. (O.) Lt., Ht. & Pow. 
Manistee Railway Co. it nion Railway, Gas & Electric Co. 
Michigan RR. Co 

On Dec. 31 1919 constituent companies had outstanding in hands of 
the public $76,673,500 bonds and $15,567,400 preferred stock. 

On May 15 1913 the $ omreey acquired (through exchange of new stock 
on baeie shown is V. p. 1206) the ee ~ yy sank of the Union 
Ry.. Gas & Elec. No ya the tprinafieid (O Co. (V. 96. p. 1298) 
ond ‘the Michigan Rys. Co. In July 1917 ae oy a three-quarter inter- 
est and in Jan. 1919 me remaining one-quarter interest in a coal mine in 
Logan Co.. W. Va. - 105, p. 606. Late in 1917 purchased coal lands 


llinois. 
bye ey | itself unable, because of abnormal conditions, to 
take care of the $8,047,000 6% conv. bonds which fell due on May 1 1918. 
the company was granted an advance by the War Finance Corp. of $2.400.- 
000 at 7%, to be id prior to Ma 1 1923, on the condition that holders 
%, ~! $ Fefunding issue. 





in 


of the matured bonds take at least 7 

the company offered for each $1 ,000 

secured conv. gold bonds and $25 in A 

the new bonds; or (b) $700 in pew Beyear 7% 

comms ¢ discount at ot o05 7e on $700 new bonds, a 

at 7% on ay 11918 toand incl. Sept. 29 1918. Holders of $500 

aud $100 yotin yt ww A prop rtionate amounts. V. 107, p. 291. Over 

00% of the bonds having been deposited under the plan, ‘it was declared 
perative and delivery of the new bords was begun Sept. 23 1918. V. 

i 57. a A In Mar. 1919 we were informed that al! of the old issue had 

2>n refun 








In June 1919 brought out an issue of $750,000 secured serial 6% notes 
proceeds being used in be in the refunding of $3,700,000 Ist 5s 0 

the Grand Rapide Ry. oO See June 1 1919 (see that company.on subse- 
quent rag 108, 

The $5,950 006 owe im aaa due Nov. 1 1919 were refunded by a 
similar ote issne due Nov. 11920. In Feb. ‘920 $2.380,.000 of these notes 
were paid o 

In Mar. 1920 the co. anticipated the payment of $250,000 secured serial 
7% notes maturing May 1 1920. 


STOCK AND BONDS— Date. 
Common ($100) 
Preferred (6% cum) ($100 
Secured conv bonds $8, 047 ,000 {1918 
($50. $100, $500 & $1 .000) - 
Secured serial notes $2.0 1919 
000($100,$500&$1 600)e as Detroit Lg Go.. Detroit. Ee Trustee. 
Secured serial notes $750,000) 1919 6 580,0 Sée text 
($100, $500 & $1,000) g__c*}/ Brooklyn New York, tru Pees 
One-year secured notes g 1918 3,570,000 Nov. 1 1920 
Scrip 1,016,559 Feb. I 1924 
Seri 1,122,138 Feb. 1 1925 
1920 816,767 Feb. 1 1926 


Stock.—Preferred stock is redeemable at 105 and accrued dividends. 

Bonds .—Bonds are secured by $11,249,000 com. stock of the Consumers 
Power Co. and are convertible into an equal amount of pref. stock at _ 
with com. stock in the amount of 30% face value of bonds converte 

Notes.—The secured serial 6% notes mature $100,000 annual? June l 
1921 to 1923, inclusive, and $350,000 June 1 1924. Are secured by pledge 
of one 200, 000 (entire issue) gen. mtge. 5-year6% bonds of the Gran apids 

Co., due June 1 1924. Red., all or in part, any time upon 30 days’ 
aation at 101 andint. Interest payable in N. Y. Tax refundable in Penn. 
V. 108, p. 2433. The secured serial 7% notes mature $250,000 each May 
1 from 1921 to 1923 incl., and $1,000, 000 on May 1 1924. $250,000 have 
been retired and $27,500 are held in treasury. Secured by pledge of 
$4,000,000 Michigan RR. Gen. Mtge. 6s, due May 11924. Red.at101 and 
int. on 30 days’ notice. Int. payable in New York. 

Dividends.—Quar. divs. of 14% on pref. have been paid since organiza- 
tion. The Feb. 1918 div. was paid in 6% scrip dated Feb. 1 1918 and due 
on or before Feb. 1 1924. Divs. at the same rate are being paid regularly 
in similar scrip. First div.on common—]1%—paid May 1 1913; same rate 
aa wee to and including Nov. 1917. Feb. 1918 dividend was passed. 

. 106, p. 498. None since. 


Condensed Earnings Statement for _— ending 


Interest. Outstanding Maturity 
-F $18,585. 900 See = 
-F 7.953 .000 See 
7 M-N 7,608,250 May 1 1923 

Bankers Trust Co., N ew York, trustee. 

72M-N1 1,722,500 See text 


foe. Fete. 


une 30. 


1917. 
Earnings on sub. company stocks... $2, 345, 009 $1,176,818 $2,250,775 
Interest, &c., earnings 1,606,535 82 3,665 790,355 


$3,951,544 $2,000,484 


$221,785 $218,135 
1,268,331 811,186 

42,300 20,260 
1,077,180 1,077,180 





$3,041,130 
$189,924 
672,649 
28,932 
1,077,010 


Gross earnings 

Deduct— 
Expenses and taxes 
Interest charges 
Amortization of debt discount 
Dividends on preferred stock 





Balance for common stock divs 
replacement and ieeeetintien.... $1,341,948 def.$126,277 $1,072,615 


Combined parnenge. of eneery Cepentee x per “e. ~~ Bash 


Year— (aft.Taz.) , &C. geo 
“39. 162, "552 $6. 687. 052 $1. “077, 180 $1,388,320 


Gro 
1919-20.... $28, 655, 495. 
1918-19---- 23,904,157 8,118,577 6,346,150 1 ,077,180 695,247 


PROPERTY, &c.—Through its constituent companies, owns a oner- 
ates electric railways serving 100 cities and towns with over 887 m. of single 
track; revenue gas. carried during year end, Dec. 31 1919, 111.660. 896 
electric light and power companies serving 160 cities and towns with sales 
during the year ended Dec. 31 1919 of 465,332,748 k.w.h.; 21 hydro- 

c plants and 20 steam electric plants with an installed ‘capacity of of 
265,000 h. p., high-tension transmission lines aggregating 1,4 
2 Jen mn i ga as companies serving 15 cities, with sales gn hy the eee ending 
19 of 3,372,341,600 cubic feet; miles of gas ma 2.53. 


~ Cacia .—Pres., Geo. E. Hardy; V.-Ps., C. M. Clark. og John 

C. Weadock and B. C. Cobb; Sec. & Trea., Jacob Hekma; Asst. me . & Asst. 

ea Oa mere Phila. -G.H. Bourne, N. Y.; and Geo ue Jr. 

—V. 107, p. 1192: . 108, aP mop 1056, 1822. 2022, 2433, Oboe: - 110, 
p. 261, 359, 561, 557, 1748, 1972; V -lll, p. 73, 588. 


(1) Michigan Railway 

ORGANIZATION '—Incorp. July 22 1909 as the Michigan & Chicago 
Ry. and on Mar. 21 1914 changed its name to Michigan Ry. On Jan. 1 
1916 leased for 999 years the Mich. United Rys. (formerly leased to Mich, 
United Traction Co.). Owns entire cap. stock of the Michigan RR. Co., 
which leases the Grand Rapids Hollan & Chicago Ry. 


STOCK.—Has an auth. issue of $6,000,000 com. stock, of which $4, 392. ° 
000 is outstanding (all owned by the Commonwealth Pow. Ry. & Lt. Co.)- 

OFFICERS.—Pres., B. C. Cobb; V.-Pres., Frank Silliman Jr. and J. F: 
Collins; Sec., J. W. Glendenning; Treas., A. G. Bray.—V. 107, p. 1004. 


a) Michigan Railroad. 

SRGAN IZAT ION .—lIncorp. April 17 1919 in Michigan and acquired the 
railway arateetien formerly owned by the Michigan Railway (for history, see 
‘Electric Railway’’ Section of March 29 1919). Leases for 999 years toma 
Jan. 1 1916 the Grand Rapids Holland & C icago Ry. 

Fares.—On May 30 1920, the City Commission of Kalamazoo voted to 
permit the co. to charge a 10-cent fare, with 3 tickets for 25 cents, until 
Nov. 2 1920 when an election will be held at which a fare contract between 
the city and the co. will be voted upon. V. 110, 1849, 2568; V. 111, 
p. 1661. In Sept. 1920, the P. U. Comm, auth. t e co. to continue the 
10-cent fare in Battle Creek temporarily. V.111, p. 1370. 


STOCK AND ey og Date. Interest. Outstanding. Maturity 
Commen stock $5,000 fe 0,000 
ist M bds $10,000, 000 OS 100 pers 62 M-N 4.400, 000 May 1 1924 
$500 and $1,000) gold_c*.tf {Equitable Tr Co, N. Y., & Mich. Tr. Co.,tr. 
General mtge $4, 000,000 gold. 1919 6% 4, OO. 000 May 1 1924 


Bonds.—The first mtge. bonds have an authorized total of $10,000,000, 
which may be issued in series bearing different rates of interest, but not to 
exceed 6%. _Z perannum. In addition to the $4,500,000 outstanding, $500,000 
may be issued under certain conditions; the remaining $5,000 000 may be 
issued for not to exceed 75% of actual ‘and reasonable expenditures made 
after May 1 1919 for additions, extensions, &c., under certain restrictions. 
Sinking fund will retire semi-annually, $50,000 of bonds of this issue, either 
by purchase in the open market or by redemption at 101 and interest. 

$50,000 in sinking fund in April 1920. A general reserve fund is also 
provided under which the company must either expend annually or 
deposit in cash with the New York trustee an amount equal to not less 
than 20% of its gross a to be expended for maintenance, repairs, 
replacements and renewals, for the purchase or retirement of bonds of 
this issne, or for extensions, enlargements and additions. Such expendi- 
tures for ‘extensions, enlargements and additions shall not be us as a 
basis for the issuance of bonds, except as the general reserve fund is reim- 
bursed to the extent of moneys used or withdrawn therefrom for such ex- 
penditures. This fund is distinct from and has no connection with the 
sinking fund. Callable at 101 and int. at ony time on 45 days’ notice 
Int. is payable in N. Y. Tax-exempt in Mic gan. The gen. mtge. is 
junior in lien in every respect to the first mtge. - 108, P- 2022. The 
$4,000,000 bonds of this issue shown as ad. TY are ple ged under the 
Commonwealth Power Ry. & Lt. Co.’s serial notes of 1919 


ROAD.—Owns and operates an interurban electric railway 47.64 miles 
long, extending from Flint through Saginaw to Bay City, with branch to 
be geen one from Al n to Battle Creek, 52.05 miles, and a new 

igh-speed interurban line, 58.52 miles, extending from Grand Rapids to 
Raleatonss. Construction on this line completed in Dec. 1914 and regular 
service was begun tay 17 1915. Leases the Grand Rapids Holland & 
Chica RO 6.48 miles. 

OF ERS. —Pres., B. C. Cobb; V. oFO., Pe — er Jr. and J. F. 
Collins: yn Se We Glendenning; Trea G. Bray. Office, Jackson, 
Mich.—V. 107, . 1004; V. 108, p. 1721, tE93. 2023: VY. ae BD 1849, 
2568; V.111, p. 1370, 1661. 

(b) Michigan United Rys.—A third rail and trolley system. Leased to 
Michigan Ry. Co. for 999 years from ag ot Bt. 1916. a ated aia a 
ORGANIZATION .—Incorporated in Michigan on an 
on May 1 1906 took over —y) in Traction Oo., the Michigan Traction . 
Extension J yp BUR. Traction Co. and the Lansing & 
uburban Traction ©o. "The pon Ay ackson Railway Co. has also beer . 


Seeded to the Michigan Un. Rys. . 





ELECTRIC RAI LWAYS 








[Vou. 111. 











In 1908 purposed Jackson Consolidated Traction Co. V. 84, p.1183. 
and V.87.p. 285. Latter company's franchises in Jackson expire in 1960. 
The City. of Jackson has the r ght to purchase the Jackson Consolidated 
Traction at an appraised value in 1930 and each 5 years thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6.000.000 ($100)...  -.-. , 


Pref $1 000.000 ($100) 6% cu_ ___- See 
Ist & ref mtge $12.500, 0001 1906 5a¢M-N 10. ‘047 000 May 1 1936 
gold ($1,000, $500. $250,4 Int. at Columbia Tr. Co. LN. Y., trustee, 
$100 and $50)_._..c&r.tf!| or Nat. Provincial 7 of Eng.. London 
Mich Trac lst mtge f 1901 g J- J 48,000 Jan 1 192) 
$700.000 ($1,000) g c*_ ntf} Interest at Siew York Mn Co., Trustee. 
Michigan Trac Ext ist mtge/{ 1903 5g J-D 2414 000 Dec 1 1923 
$500,000 ($1,000) g_-c_tf| Int. at C dlumbia Tr. Co., N. Y., Trustee. 
Jackson & Battle Creek first{/ 1903 5¢ J-J 1 "00 000 Jan 1 1923 
mortgage, $1,200,000 Bg -{ Interest at Citizens’ Savings & Trust Co. 

000) gold * tf| Cleve., Trustee, or First Nat. Bk., N. Y. 
Jackson Consol Trac Ist mége( 1904. 5g M-N 790,000 May 1 1934 

$1.000,.000 ae ($100 ryt Interest at Guardian Trust Co., New York. 

and $1. *t Trustee. 

Bonds .— Of the $12, E00. 000 first and refunding bonds. 
reserved for prior liens and remainder for addns., 
subject tocallat110. V.82,.p.1157. Seealso V. 87. p. 167. 285; RS 

1437 Bonds are listedin London. V.90,p.914. The Jackson dapeiet 
Trac. Co. eas are subject to call on any int. date at 105. 

On the Mich ed tt Traction Co. bonds a sinking fund of 5% of gross earn- 
ings commenced in 1903. to be used in buying bonds at not to exceed 110. 
otherwise to invested in other standard securities. V. 72, p. 391: 
$552,000 Mich. 1 lst M.bonds and $259,000 Mich. Trac. Ext. Ist M. 
bonds were held in sinking fund on Oct. 1 1920 and are not included in 
the amounts above. 

The Jackson & Battle Creek bonds are subject to call in any amount 
after 10 years at 105 and interest. V.75,p. 1147. 

Diridends.—6% is being paid on preferred + OY 

REPORT .—Earnings are no longer reported separately. 

ROAD .—Operates all ney | lines In Jackson, Battie Creek, Kalamazoo 
and Lansing and interurban lines between Jackson, Battle Creek and Kala 
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owosso 
and from Jackson to Grasse Lake and Wolf Lake: total operated, 261.13 m 
Through service between Jackson and Lansing began in Nov. 1909. Op- 
erates through service to Detroit over Detroit United "e lines under traffic 
agreement, connecting from Jackson. V. 96, p. 1423; . 108, p. 2023. 


(c) Grand Rapids Holland & Chicago Ry 
©om. Pow., Ry.& Lt. Co. owns all the pref. and practically all the com. stk 
Leased to Saloilane RR. for 999 years from Jan. 1 1916. 


ORGANIZATION .— Incorporated in Michigan in July 1904 and Is a re- 
organization on Aug. 1 — of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Con- 
sumers Power Co., but company maintains own station in readiness to 
operate in case of emergency. Franchises in city of Holland and village 
streets expire in 1928 to 1930: remainder on private rights of wav. 

Bond Extension.—Holders of the $1,475,000 Grand Rapids Holland & 
Lake Michigan Rapid Ry. Ist Mtge. 5s due Aug. 1 1920, were asked to 
extend same for 4 years to Aug. 11924 at7%. V.111,. p. 389. 

STOCK AND BON DS— Date. Interest. Outstanding. 
Common, $500,000 $487,900 


Pref, $850, 000, 6% 836 300 
Ist ; mise. Grand Rapids Hol.f 19900 7T7eF-A 1.475.000 Aug 1 1924 
Lake Mich, $1,500,000; Int. at Cont. & Comml. Tr. & Sav. Bk., Chic 

TF. ($500 and $1 ,000) - ntf| Trustee, or at Guaranty Trust Co, N. Y 
ymnds.—A sinking fund is arevliied of $5 ,000 per annum for first 5 years 

$10,000 per annum for second 5 years. $15, 000 vearly for third 5 years and 

$25,000 per annum for fourth 5 years. Bonds are not subject to call. 

They were origin: illy 5s and matured Aug. 1 1920 but have been extended to 

Aug.11924at7%. V.111, p. 389. 


ROAD.—Operates 76.48 m. of track from Grand Rapids through Holland 
to Macatawa and Saugatuck. with steamer connection at Holland for Chie 
—V.78, p. 768; V. 79, p. 627; V. 96, p. 1422; V. 100, p. 140; V. 111, p. 389. 

(2) Union Railway, Gas & Electric Co. 

Merger .— Under the plan dated April 26 1913, practically all the $5,250.- 
000 pref. stock was exchanged for $5,250,000 new ref. and $525,000 new 
com. stock of the Commonwealth Pow., Ry. & Lt. Co., and the $6,000,000 
com. for an equal amt. of new com. or $1,500,000 pref. and $4,500,000 com. 


ORGANIZATION .—Incorporated in New Jerse ane 29 1909 and 
acquired practically all of stocks of Springfield (Ill.) Ry. & Light -. 
(which has since been merged with this company), tive Rockford (IH.) & 
interurban Ry. Co., the Peoria Light Co., and the Evansville Light Co. 
er plan in V. 88, D. 1501; also all the stock and bonds of the Janesville 
Traction Co. ($125, 000 stock, $50,000 bonds), and all the stock ($497,500) 
and all the first refunding bonds ($382, 000) of the De Kalb-Sycamore & 
{Interurban Traction Co. On Dec. 11 1916 the stockhoe + sacl A. 
dissolve the Evansville Light Co., which owned the entire $3,000,000 c 
mon stock and $950,000 of the preferred stock of the Public Utilities Co 
The latter was incorp. in June 1912 and merged the Evansville & South- 
ern Ind. Trac. (see * lec. Ry. Sec."* of May 1912), Evansville Gas & Elec. 
Lt. Co. and Evansv. Pub. Serv. Co. On Oct. 14 1912 Circuit Judge Wii- 
liam Blakey sustained the demurrer of the Public Utilities Co. in a suit 
brought to dissolve the com ay rer that the consolidation was in ac- 
cordance with the statutes ( 1040), and in Dec. 1912 he dismissed 
the suit. V.95, p. 1747. The Uricy’ Ry. Gas & Elec. Co. cwns $1.896,400 
6% cum. pref. and all the $5,000,000 com. stock of the Cent. Illinois Lt. Co 
(V.99, p. 1132) which was incorp. in April 1913. In March 1917 Cent. Ill. 
Light Co. increased its auth. cap. stock from $5,500,000 to $20,000.000. The 
Union Ry., Gas & Elec. sub. cos. own and operate street railway properties 
in Springfield and Rockford, Ill., Evansville, Ind., and Janesville, Wis., and 
interurban lines from Rockford to Freeport and Belvidere, Iil., through 
Beloit, Wis., to Janesville, Wis., from De Kalb to Sycamore, IIl., ‘and from 
Evansville to Princeton and Patoka, Ind.; also gas, electric and steam- 
heating. pr oper in Peoria, Springfield and Pekin, Ill., and Evansville. 
Ind.; electric light and power and steam heat in De Kalb and Sycamore 
{!l.. and electric properties in numerous other cities and towns in Illinois. 
Sub. Co. Fare Increase.—In Dec. 1918 ticket fares on the Rockford & 
Interurban Ry. were increased to 2.6 per mile and cash fares to 3 cents 
per mile. V.107, p. 2477. In Sept. 1919 the same company was auth. by 
the Illinois P. U. Comm. to charge a 6-cent farein Rockford. V. 109, p.982 
In Nov. 1919 fares in Rockford were raised to 7 cents. 
The $3,000,000 5% notes due April 1 1919. were retired at maturity, and 
the company issued in connection vies + .500,000 6% notes dated 
Jan. 1 1919 and due Jan. 1 1922. - 108, 1391. 
STOCK AND BONDS— ~ lg ped. oty 
Common $6,000,000 ($100) 
Pref $12,000,000 cum ($100) .. 5,250,000 Oct.'20,1 
Collateral trust mtge, gold{ 1909 5 3.990,000 July 119 
($500 and $1,000) ...c*_tf|\Commercial Trust Os;, Phila., Trustee. 
191 6% 500.000 Jan 1 1922 
Springfield Ry. & L 


Springfield Ry Lt col 5 « J-D 3,075,000 June 1 1933 
$5.000.000 g ($1,000) c*_tf| Fidelity and Cotesia Tr. Co., Louisv..trus 
Springfield Con Ry consol{f 1893 5 « J-D 000 June 1 1933 

mts g750% .000g¢($1,000) c.tf Columbia Trust Co., Louisville, Trustee 


Interurban Ry. Co. 
Rockford ¢ Inter - 00 and, "1902 5 g A-O 582,000 Oct 1 1922 
lst mtge. gold ($500 andj Interest at First Nat. Bk., N. Y., or at Con- 
000 _c*ntf| tinen. & Com. Tr. & Sav. Bk., Chic..trus. 
Freeport first{ 1903 5 « M-N 529,000 May 1 1923 


old, gui Int. at Con. S «Com. Tr. & Sav. Bk., Chicago 
p & i ($1 ,000&$500)c*_ntf| Trustee. 
1905 58 A-O 966.000 Oct 1. +} 390 


sufficient are 
bettermts and per 


Maturity 


Outstanding. Maturity. 
$6 000.000 See text 


tr a 1903 


Rockford Bel & Janesville 1st 
mtge g ($1,000) 6 f _.c*_ ~tt{ Ing, of Cont: & Com. Tr. & Say. Bk 


. or First Nat. Bank, New Y 
De Kalb-Sycamore & Interurban Trac. Co.— ork. 


De Kalb-Sycamore a eontt| 1907 J-D 5.000 1922 
first mor ....ntf\ Int. at Cont. & Com. Tr. & 8. Bk., Chic., Tr 


age. as 

Central Illinois Light Co. 

Poesia Gee S ae: Co. ist M. 1903 5 J-J 2.500.000 Jan 1 1923 
New York, Trustee. 


500,000 g ($1. O00) .c*tf| Bankers Trust Co., 
1913 5 4,410,000 Ape} 1 1943 


$2. 
Cent Ill Lt Ist 3 ref M $15,- A-O 
299.000 ($100, $500, $1 .s - Co., New York, Trustee. 
Public Utilities Co.— 
Public Utilities Co Ist& Reff 1919 6¢J-J 3,000,000 Jan 1 1929 
Mtge $15,000.000 ($100, {Bankers Trust Co., N. Y., Trustee. 
$500 & $1.000) “old___c*tf | 


wa 





' into pref. stock at par. 
| are secured by bonds of the U 
| aggregating $2,250,000. 
| in New York. 
| be issued with certain restrictions. 


| int. 
| pyl, 





| fect to call at 105 and int. 





| of bonds of this issue or underlying bonds. 
| int. date to and incl. 
p. 269, 379. 


| on June 1 1923 to 1932 inclusive: 


| have been redeemed. 





STOCK AND BONDS— Date. Interest. 
Pub Util pref $3.000,.000 cum- -J 
Evansville El Ry Ist mtge!f 1901 42 M-N 1,200,000 May 1 1921 
$1,200,000 gz ($1,000) ted pet at Farmers’ L. & Tr. Co., N. Y., trustee. 
Evansvy & nce list mtgef 1993 58 A-O 270,000 April 1 1923 
$400.000 gold($1.000)sink-i Int. at Cit. Sav. & Tr. Co. , Cleve., Trustee. 
ing fund c&r..t or at First National Banik. New York. 
Evanav Gas & El Lt Ist & ref{ 1902 5 J-D 1.170.000 June 1 1932 
mortgage $1.250.000 gold Int. at Cont. & Com. Tr. & Sav. Bk.. Chic., 
($1,000) Trustee, or at First Nat. Bk., New York. 


Stock .— Pref. stock is subject to call at 105 and accrued dividends. 
Bonds .—The Union Ry., Gas & Elec. coll. trust mtge.: s secured by de- 


Outstanding. Maturity. 
$2,527,300 July'20 ,.3% 


| posit of practically all stocks (com. & pref.) of subsidiary cos. Additional! 


bonds may be issued only under rigid restrictions (V. 89, p. 226). Interest 
is payable at Hodenpyl, Hardy & Co.,N. Y., and E. W. Clark & Co., Phila. 
Bonds redeemable at par & int. on 60 -— notice. They are convertible 
V. 89, p. 226; V. 93. p. 528. The 3-year notes 
Ry.G.& E: Co. and underlying companies, 
Interest payable at office or agency of company 
Bankers Trust Co., N. Y., trustee. Additional notes may 
See V. 102, p. 1541. 


Springfield Railway & Light Securities.—Of the Springfield Railway & 
Light collateral trust mortgage of 1903, $75.000 are reserved for addi- 


_ tions ard improvements to constituent companies and $750.000 for prior 


liens. The bonds are subject to call on 60 days’ notice at 107% and 
interest Is payable * Columbia Trust Co., Loulsville, and at Hoden- 
Hardy & Co., Inc., N. Y., and E. W. Clark & Co., Phila. Int. on 
8 pringfield Consol. Ry. ‘ponds fs payable at Fidelity and Golumbla Trust 
cos., Loulsville, and at Hodenpy!, Hardy & Co., Inc., 


Rockford & Interurban Ry. Securities —Sinking fund on Rockford & 
inter-Urban bonds of 5% of gross receipts commenced in 1908. $439,- 
900 of bonds in add'n to those reported outstanding above are held in the 
sink. fd. Add'l bonds can be issued for extensions and improvements at 
85% of cost. The entire issue is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, prin. & int., by the Rockford & 
Inter-Urban Railway Co.: $96,000 are held in sink. fund. A sinking fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and interest. V. 78, p. 1276. A sinking fund on the Rockford 
Beloit & Janesville bonds began in 1915 of 2% of gross earnings of that 
division. They are subject to call at 102% and interest. They are cuar- 
anteed, p. & 1., by the Rockf. & Inter-Urban. $34,000 in s.f. Oct.1 1920. 


De Kalb-Sycamore Electric., $134,000 in sinking fund. 


Ventral Illinois Light Co. Securities.—Peoria Gas & Electric bonds are sub- 
Int. thereon is payable at Hodenpy!, Hardy & 
Oo., Inc., N. Y. Sinking fund of 5% of gross earnings began Jan. 1 1910. 
Sinking fund may be used by company for additions to property against 
which no bonds have been issued. Central Illinois Light bonds are red. at 
105 and accrued int. on 60 days’ notice. Of the remaining bonds $2,500,000 
are reserved to retire Peoria Gas & Electric lst M. 5s, while remainder are 
reserved for acquisition of new property, additions, impts., os under cer- 
tain restrictions (V. 99, p. 1132). Sinking fund of 4 of 19 a. began 
April 1 1917, of tofal amount of bonds of this issue outst andi ing and all 
underlying issues for the purchase of these bonds (or call at 105) or for ac- 
quisitions, impts.. &c. V. 99, p. 1132. 


Public Utilities Co. Securities.—$2,640,000 Ist & Ref. M. bonds are 
reserved to retire a like amount of underlying bonds. Additional bonds 
may be issued in series, at different rates of interest not exceeding 6% per 
annum, to reimburse the co. for 75% of cost of add’ns, ext’s, &c., under 
certain restrictions. A general reserve fund is provided for under which 
the company must expend or de posit in this fund in each calendar year 


' ap amount equivalent to 20% of gross earnings derived from the railw: ay 


properties, 15% from the electric light and power, and 12% 
gas and steam heating properties and of all other income. 
for maintenance, renewals, ext’s, &c., 


from the 
to be expended 
and the purchase and cancellation 
Red. at 102 and int. on any 
Jan. 1 1924 and thereafter at 101 and int. V. 108, 
The Evansville Gas & Electric Light Co. must call at 105 
. $10,000 annually on June 1 1913 to 1922, inclusive, and $15,000 
$80,000 have been retired. They are 
subject to call at 105 and interest. The Evansville & Princeton first 5s 
have a sinking fund of $10,000 per r annum, which began Feb. 1 1908, said 
fund to be invested in the bonds at 105, beginning with No. 1. $80,000 
Whole issue of these bonds may be called at any 
timeatl10andint. L.W. Prior of Cleveland is co-trustee of this mortgage. 
Evansville Elec. Ry. bonds cannot be called. 


Dividends .—First div., 144%. on pref. paid Oct. 1909 and same amount 
quer. since to and including Oct. nwe0. First div. on com.—1%—paid 
one 1 1913; July 1, 1%; Oct.. 1%. n 1914, Jan..1%. Com. Pow., Ry 
Lt. Co. owns practically all the eat and divs. no longer made public. 

EARNINGS.—For calendar years: 
| ; Gross. Oper. Exp. Net. Fized Chas. Bal.. Sur. 
$7,219,008 $4,427,006 $2,792,002 $1,875,983 $916,019 
Vf 545, 321 4,259,057 2,286,263 1.753.398 532.865 
ROAD .—Rockford & Interurban operates 36.28 m. of trolley in Rock- 
ford, 15 miles between Rockford and Belvidere; also 30 miles between Rock- 
ford and Freeport, and 35 miles between Rockford, Ill., and Beloit and 
Janesville, Wis.; also a 6.39-mile extension to Camp Grant. Total, 
123.67 miles. Springfield Gas & Elec. Co. operates 43.94 miles in Spring- 
field. Janesville Traction Co. operates 6.52 miles in Janesville, Wis., and 
De Kalb-Sycamore & Interurban Traction, 8 miles, connection De Kalb and 
Sycamore, Ill. Public Utilities Co. operates about 69 miles in Evansville 
and between Evansville, Princeton and Patoka, Ind 
OFFICERS.—Pres., G. E. Hardy; V.-Ps., C. M. Clark and B. 
Sec. & Treas.. Jacob Hekma, New York.—V. 104, p. 2343: V. 
V. 108, p. 1391; V. 110, p. 2488. 


(3) Springfield (O.) Light, Heat & Power Co. 

Practically entire Com. stock is owned by Com. Pow., Ry. & Lt Co. 

ORGANIZATION .—Incorporated in Ohio in Sept. 1908. Franchises 
extend beyond maturity of bonds. 

STOCK AND BONDS— Date. 
Common stock ($1,000,000) 
Preferred stock ($1,000,000)_- - 
Spring Lt, aS & P gen & ref M{ 1913 5 A-O 

000 ($1,000). RediInt. at N. Y. 
at 105 and lent, Heat "| 


C. Cobb; 
106, p. 608; 


Interest. 


Outstanding. Maturity. 
00, st 


520,7 
663 000 April 1 1933 
and London. Mich. Trust 
Co., Grand Rapids, Trustee. 
Springfield Light, Heat &/; 1909 5 F-A 612,000 Feb 1 1929 
Power first mortgage-_-_-_tf|Int. at State Sav. Bk. & Tr. Co.,Col.,O., Tr. 


Bonds .—Sufficient gen. and ref. bonds are reserved to retire at or before 
maturity the outstanding lst M. bonds. Remainder for extensions, en- 
largements and additions at 85% of cost with certain restrictions. .See 
V. 102. p. 1352. $138,000 first mortgage bonds in sinking fund. 

EARNINGS.—Year ending Dec. 31: 

2 Mos.— Gross. Net. 
$322,916 


611876 65 24 rte id 
00, p. 1923; V. 102, p. 614, 810, 1352; V 


(4) Grand Rapids Ry.—Trolley 
All the common and $500, meet. stock and the $1,200, v00 gen. & 
ref. mtge. 6% bonds are owned by Com. Pow., Ry. & Licht C 


ORGANIZATION, &C.—Inco in Michigan in April 1900 as a suc- 
cessor company to the Consolidated St. Ry. Owns and operates the entire 
street railway system of Grand Rapids and vicinity. Franchises expire in 
1921 and in 1929. 


Fares.—On Dec. 4 1918 the co. was auth. by the Comm. to charge 6 cents. 
V. 107, p. 2289. Seealso V. 109, p. 887. Effective June 20 1920. the co. 
“ag, auahosinnd to charge a /-cent cash fare with 16 tickets for $1. V. 110, 


23 
Pre .. 1919 issued $2,500,000 1st M. 6% bonds in connection with the 
refunding of an issue of $3,700,000 Ist M. 5s due June 1 1919. V.108,p.2122. 


STOCK AND BONDS— Date. Interest. yy myo fe Maturity. 


000.0 
Pref $2,000,000 cum 5% ($100 RD 


Q-F 2,000,000 N 
First peek oem Nt 500 000 1919 6¢J-D 2,500,000 ha ett) 


$500 and $1,0 6°) Michigan Trust Co., Grand Rapids, and 


Bankers Trust Co., | Fie £ 
Gen. & Ref. Mtge $1,200, 000} 1919 g6J-D 1,200 6003 — tT 1924 


t. at pious Trust Co., Trustee. 


Chaos. & Taz. Surplus. 
$126,119 $196,797 
115,356 131.151 

. 106, p. 403. 





OcT., 1920. 


ELECTRIC RAILWAYS 
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Bonds.—Of the remaining Ist mtge. bonds $1,200,000. may be issued 
against the present property under certain conditions and $800,000 may 
be issued for 75% of the cost of permanent extensions, &c., under certain 
restrictions. Red. as a whole at 101 and int. on 4 weeks’ notice. Int. 
re in Ag City or Grand Rapids, Mich. Tax-exempt in Michigan 

va S$, p. 2122. 

The gen. mtge. bonds-are all pledged as security for the $750,000 secured 

serial 6% notes of the Commonwealth Power Ry. & Lt. Co. V. 108, p. 2433. 


_Dividends.—5i% was regularly paid on pref. stock to and incl. Nov: 1918. 
None since. 


RE PORT.—For years ending Dec. 31: 

Y ear— Gross. Net (aft. Taz.). Charges. Pref .Div. 
$1,572,142 386 ,086 $289,813 — $96 273 
1,278.348 257 861 33,087 100,000 def. 75,226 
D, &C.—28.80 miles double and 10.34 miles single track: total single, 
track equivalent, 67.96 miles. 143 passenger, 11 trailers and 27 misc. 
and service cars, 2 pleasure parks, &c. Power is obtained from Consumers 

Power Co. under satisfactory long-time contract. 


OUFFICERS’—Pres., B. C. Cobb.; V.-Pres., & Gen. Mgr., L. J. De 
Lamarter; Sec. & Treas., W.E. Livingston. Office, Grand Rapids, Mich.— 
V. 106, p. 395, 499; V. 107, p. 2289; V. 108, p. 2122, 2433; V. 109, p. 887; 
V. 110, p. 2387, 1661. 


(S) Saginaw-Bay City Railway Co. 
Entire stock (except directors’ shares) is owned by Com.Pow.,Ry.& Lt.Co. 


ORGANIZATION —This company is a consolidation of the Saginaw 
Valiey Traction Co. and railway dept. of the Bay City Traction & Elec. Co. 

Fare Increase.—In July 1918 was authorized to charge a 6-cent fare 
in Saginaw, this franchise, however, was revocable and in April 1919 the 
people of Saginaw voted it down. V. 108, p. 1276. On ‘July 31 1919, 
however, an ordinance was passed providing for a 6-cent cash fare with 
labor and school tickets at 5 for 25 cents. This ordinance was approved 
by the electors Sept. 9 1919. V.110, p. 465. 


STOCK AND BONDS— Date. lnterest. Outstanding. 
Stock, $2,600,000 All owned by Commonw. Pr., Ry. & Lt. Co. 
First and refunding mortgage| 1910 5 M-S $1,559,000 Mar 1 1935 

$5,000,000 ($1,000) ___c*tf/Michigan Trust Co., Grand Rapids, Trustee. 
Saginaw Vai Tr lst M, $850,-| 1899 7a F-A 610,000 Feb 1 1923 

000, g ($1,000 each) .c*ntf/ Int. at Boston Safe Dep. & Tr. Co., Trustee, 

Bonds .—Of the ist & ref. bonds, $610,000 are reserved to retire Sag. Va). 
Trac. bonds; remainder for 85% of cost of additions, &c. Red. on any int 
cote on 60 days’ notice at 105 and int. Int. at Hodenpyl, Hardy & Co.. 
New York 

The Sag. Val. Trac. bonds originally bore int. at 5% and matured 
Feb. 1 1920, but were extended for 3 years at 7%. The extension agree- 
ment provides for a sink. fund of $75,000 (to be paid in three installments) 
to be used to acquire bonds at not exceeding 101 and int., bonds so acquired 
to be canceled. The extended bonds are tax-exempt in Mich. V. 110, 


Surplus. 


Maturity. 


. 4605. 

ROAD .—Operates about 64 miles of street railway track in Saginaw and 
Bay City. incl. interurban line between the two cities. 

OFFICE RS.—Pres., Bb. C. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson 
and J. A. Cleveland; Sec.. J. W. Glendening; Treas., A. J. Bray; Asst. Sec. 
& Asst. Treas., 8S. EZ. Wolff.—vV. 107, p. 502; V. 108, p. 1276; V. 110, p. 465. 


(6) Consumers’ Power Co. 

Atl the common stock is owned by Com. Pow., Ry. & Lt. Co. 

ORGANIZATION .—Incorp. in Maine tn 1910, and In Nov. 1914 merged 
the following 11 companies (previously controlled by stock we 1p somes 1 E 
Commonw. Power Co., Grand Rapids-Muskegon Power Co., Grand Rapids 
Edison Co., Flint Elec. Co., Saginaw Power ©o., Bay Cit} Power Co., 
Pontiac Power Co., Consumers’ Power Co. (Mich.), Economy Power Co., 
Au Sable Electric Co. and Central Power Co. 

This merger made the Consumers’ Power Co. (of Maine) an operating 
company instead of a holding company and on July 20 1915 it was granted 
a certificate of authority to do business in Michigan. V. 99, p. 1528, 1597; 
V. 101, p. 369. At the same time the RR. Comm. approved the then 
outstanding issues of common and preferred stocks and Ist lien and ref. 
5% bonds and authorized the company to issue additional bonds from time 
to time upon procurement or retirement of the underlying bonds shown in 
the table. V. 101, p. 369. In Jan. 1916 acquired the Cadillac Water & 
Lt. Co. and the electric property of the Manistee Power & Light Co. 

Amaigamation.—In Jan. 1920 a plan for the amalgamation of the Michi- 
gan Light Co. with this co. was put into effect. Under this plan the holders 
of both the com. and pref. stocks of the former co. exchanged their holdings 
(par for par) for stock of the latter. This was done in order to enable the 
cos. to obtain necessary capital for their respective needs. V.110, p. 261. 
wein Feb. 1920 co. brought out $5,000,000 gen. & ref. 7% bonds Ser. ‘‘A’”’ 
and $3,000,000 7% serial debentures, proceeds being used to reimburse co. 
for the retirement of $388,000 Kalamazoo Gas Ist Mtge. 5s due Jan. 1 1920, 
and for capital expenditures already made. This financing will also provide 
for future construction, expenditures including part of the cost of a large 
new steam plant, which the co. contemplates constructing. V.110, p. 564. 
In Sept. 1920 $2,500,000 gen. & ref. 7% bonds Ser. ‘‘B”’ were brought out, 
proceeds being applied to the retirement of certain underlying bonds and to 
additions and extensions. V. 111, p. 1373. 

In Dec. 1918 the co. called for redemption on Jan. 17 1919 at 100% and 
int. the $4,000,000 2-yr. 6% secured notes, due July 1 1919; the $5,334,000 
lst lien & ref. bonds pledged thereunder being offered for sale. V. 107 

. 2379. 
» Sale of Preferred Stock to Customers.—V.111, p. 1282. 

The $367,500 Bay City Gas Co. Ist M. 5s due June 1 1920 were taken 
up at maturity. 

STOCK AND BCONDS— Date. 
Common $20,000,000 ($100) : 426 
Pref $20,000 .000($100)6%cum -.-.-- 12,776,000 Oct ’20, 1% 
Ist lien and ref M, $35,000,-( 1911 5g J-J 22,254,000 Jan. 1 1936 

000, gold ($1,000)__._c*tf{Int. at Harris Tr. & Sav. Bk., Chicago, 
| Trustee. or Harris, Forbes & Co., N.Y. 

1920 72¢J-J 1 5,000,000 Jan 1 1930 

Series “*B’ 1920 7 2J-J 1 2.500,000 July 1 1935 

(See text) g c*t#| National City Bank, N. Y., Trustee. 

Serial debentures $3,000,000; 1920 7¢gF-Al 3,000,000 See text. 
$100, $500 & $1,000) g_c*tf) Central Trust Co., N. Y., Trustee. 
Mich. Light Ist & ref. M gold{ 1916 5 M-S 2582,000 Mar 1 1946 

($1,000, $500 and $100)_c*|}Union Trust Co., Detroit, Trustee. 

Flint Gas Co lst M, $500,000/ 1904 5 M-N 493,500 Nov. 1 1924 

($500 & Go mess, $350.-| 18 at Mich. Tr. Co., Grd. Rap., Trustee. 


Interest. twory ding. 


Maturity. 
425,900 


Gen. & ref. M, Series ‘*‘A.”’ 


Jackson Gas Co mtge, $350,-} 1897 5 A-O 340,000 April 1 1937 
. 000 gold ($1,000)__-_c*¥ntf\ Illinois Trust & Sav. Bank, Chic., Trustee. 
Pontiac Light Co consol mtge;} 1902 5 J-J 179,000 Jan 1 1927 
$230,000 g ($1,000)__c*tf\Int. at Mich. Trust Co., Grd. Rap., Trustee. 
(‘Omi row ist M, $4,0U0U,-) 1904 J- 1,078,000 Vee 1 1924 
000 « sink fd ($1,000) “c*tf Int. at First Trust & Sav. Bk., Chic., Trustee 
Grd Rap-Musk Pow ist Mj 1906 5 M-8S 511,000 Mar 1 1931 
$7 .500,000, gold tf\lnt. at lst Tr.&S.B., Chic... or 1stN.B..N.Y 
Cadillac Water & Lt Ist M/ 1905 5 M-S 125,000 Sept 11925 
(closed) \Int. at Michigan Trust Co., Gd. Rapids, Tr. 
Stock.—Pref. stock is red. at 105 and accr. div. Amount reported as out- 
standing includes $102,/00 reserved to retire a like amount of Mich. Light 
ref. stock. 
" Bonds.—Of list & ref. bonds, sufficient are reserved to retire underlying 
bonds, and remainder is reserved under certain restrictions for extensions 
and add'ns at 80% of cost. In addition to the amount reported as out- 
standing $901,000 are pledged under the gen. & ref. Series ‘‘A’’ bonds. Subj. 
to callany int. day at105&int. Sink.fund of 1% p. a.of bonds out began 
Jan. 11915. V. 92, p. 465, 526, 1458. Up to April 1 1920 no bonds 
were held in sinking fund. ‘The gen. & ref. 7s are issued c* in the denomi- 
nations of $100. $500 & $1,000: and fully registered in denom. of $1,000, 
$5,000 & $10,000. As security there is pledged under this issue $3,175,900 
com. stock (entire issue), $2,645,800 pref. stock (96% of entire issue) 
and $1,.559.500 first and refunding bonds of the Michigan Light Co., 
together with $901,000 of the company’s first lien and refunding bonds. 
As further amounts of the preferred stock of the Michigan Light Co. 
are acquired and as additional Ist & ref. mtge. bonds of that co. and Ist 
lien & ref. bonds of the Consumers Power Co. are issued, they shall be 
romptly preceee under the gen. & ref. mtge. Authorized amount un- 
fimited. Additional bonds issuable under certain restrictions for (1) 
the acquisition or retirement of underlying bonds; (2) the redemption or 
retirement of bonds of another series; and (3) 75% of expenditures, made 
for permanent extensions, enlargements and additions. Annual sink- 
ing jund of 1% of all the underlying bonds in the hands of the public 
and gen. & ref. bonds issued and outstanding at the preceding Dec. 31, 
begins March 1 1924; to be used to acquire or retire underlying bonds or 
gen. & ref. bonds of any series. A general reserve fund of 4% of the under- 





lying bonds and the gen. & ref. bonds outstanding begins in 1920. Moneys 
in this fund to be expended for maint., replacements, renewals, purchase of 
underlying or gen. & ref. bonds or for exts. & add’ns on account of which 
no bonds shall have been or may be issued. Series ‘‘A’’ are red. all or in 
part on any int. date upon 60 days’ notice at par and int. plus a premium 
of %% for each year or portion of a year between the date of redemption 
and maturity. Series ‘‘B’’ are red., all or in part, on 60 days’ notice at 
105 and int., on or before July 1 1925, at 103 and int.; thereafter to and incl. 
July 1 1930, and thereafter to maturity at 101 and int. Tax exempt in 
Michigan and tax refund in Pennsylvania. V.110, p. 564; V. 111, p. 1373. 

$1,380,000 Michigan Light Ist & ref. M. bonds are reserved to retire 
prior liens. In addition to the amount reported as outstanding $1,559,500 
are pledged under the general and refunding bonds. Additional bonds 
may be issued for 75% of cash cost of permanent extensions, &c., under 
conservative restrictions. Red. at 105 and int. on any int. date on 30 
days’ notice; tax-exempt in Michigan. V.102, p.613,890. Jackson bonds 
are red. at 110 & int. Pontiac and Flint issues are red. at 105 & int. 
{nt. on Jackson Gas Co. bonds is payable at Hodenpy!, Hardy & Co., N. Y. 

Debentures.—The 7% serial debentures mature $500,000 each Feb. 1 
1922 to 1927, incl. Red. all or part, or by series on the first day of any 
month upon 60 days’ notice, at 103% and int. for debentures maturing 3 
years or more from the redemption date; at 102% and int. for debéntures 
maturing 2 or more but less than 3 years from the redemption date; and 
at 101% and int. for debentures maturing less than 2 years from the re- 
demption date. V. 110, p. 564. 


Diridends on pref. have been paid revutlarciy since. organization 


EARNINGS.—Of combined cos. for 12 months ending Dec. 31: 

Year— Gross. Exp.&Tazes. Net. Charges. Bal., Surp. 
1919 __....$11,439,094 $7,217,054 $4,222,040 $1,688,823 $2,533,217 
1918 9 430,695 6,154,720 3,275,975 1,549,116 1,726,859 

PROPERTY .—Owns and operates electric light and power proper- 
tiles in Grand Rapids, Kalamazovu, Jackson, Flint, Saginaw, Bay City: 
Pontiac, Battle Creek, Muskegon, Cadillac, Owosso, Manistee, Marchal. 
Albion, Charlotte, Grand Ledge, Allegan, and a number of intermediate 
cities and towns. Hydro-electric plants have about 101,000 h. p. and steam 
plants about 101,000 h. p. capacity. Total generating capacity about 
202,000 h. p. 

OFFICERS.—Pres., B. C. Cobb, New York; V.-P., E. W. Clark, Phila.: 
V.-P., Geo. F. Hardy, N. Y.; Treas., C. E. Rowl, Jackson; Sec., Robt. 
Davey, Jackson. . 105, p. 1106, 1208; V. 106, p. 399: V. 107, p. 699, 
2379; V. 110, p. 259, 264, 564; V. 111, p. 1086, 1282, 1373, 1569. 

(7) Manistee Railway Co. 


Incorp. in Mich. in March 1913. Successor to Manistee Lt. & Trac. 
Co., sold at foreclosure in 1912. The Manistee Pow. & Lt. Co. then took 
over the gas and electric propeses but in Jan. 1916 these were respectively 
acquired by the Michigan Light Co. and the Consumers’ Power Co. 

oes the street railway business in Manistee and Filer City. Franchise 
30 years from 1904. ; 

Fare Increase.—In May 1918 fares were increased to 10 cents, with 
commutation tickets at 3 for 25 cents and 7 for 50 cents. 

Stock.—The company’s entire $100,000 capital stock and $60,000 lst 
mtge. 5s, due 1943, are owned by the Com. Pow., Ry. & Light Co. 


ROAD.—Operates 7.41 miles of track. Gauge 4 ft. 8% in. 35 to 100 
b. T and 85-Ib. girder rails. Operates a 50-acre park on Lake Michigan. 
OFFICERS.—Pres., C. J. Holmes; V.-P., W. H. Barthold; Sec., J. W. 
Glendenning; Treas., A. J. Bray.—V. 88, p. 158; V. 106, p. 2229 


UNITED LIGHT & RAILWAYS CO.—(See Map, page 53.) 


ORGANIZATION .—Incorporated in Maine in July 1910, per plan in 
V. 91, p. 96. Owns over 99% of the common stocks, over 23% of the 
pref. stocks and over 47% of bonds and notes of the following companies: 
Uadillac (Mich.) Gas Light Co. |La Porte (Ind.) Gas & Elec. Co. 
Chattanooga (Tenn.) Gas Co. Mason City & Clear Lake (Ia.) RR. 
OCedar Rapids (Ia.) Gas Co. Ottumwa (la.) Gas Co. 
Cedar Rapids & Marion City Ry. Co.| People’s Gas & Elec. Co., Mason O’y. 
Fort Dodge (la.) Gas & Electric Co. | Tri-Oity Railway & Light Co. 

Grand Rapids Grand Haven & Mus-. 

kegon (Mich.) Ry. Co. 

The Grand Rapids-Grand Haven & Muskegon Ry. was acquired in Jan. 
1912; V. 94, p. The Tri-City Ry. & Light Co. was taken over in June 
1912: V. 94, p. 769. The Cedar Rapids & Marion City Ry. Co. was 
acquired In July 1912. 

In Feb. 1913 purchased the People’s Gas & Electric Co. and the Mason 
City & Clear Lak In 1913 also acquired the Iowa & Illinois Ry. 


a 


ake RR. 

and the Iowa & Ill. Ry. Term. Co., but in Jan. 1916 these two cos. were 

consolidated with the Davenport & Muscatine Ry. (forming the Clinton 

ty ects & Muscatine Ry.) under the management of the Tri-Oity Ry. 
ght Co. 

OPERATIONS.—Does entire gas business in Davenport, Cedar Rapides 
(supplying also suburbs of Marion and Kenwood Park and intervenin 
territory), Ft. Dodge, lowa City, Mason City, Bettendorf, Ottumwa an 
Muscatine, Ia.; Cadillac, Mich., La Porte, Ind., Rock Island, Moline, 
East Moline, Milan, Silvis and Watertown, Lll.; and Chattanooga, Tenn.;: 
entire electric-light and power business in Davenport, Ft. Dodge, lowa 
City, Mason City and Muscatine, Ia.; Rock Island, Moline and East 
Moline, lll., and La Porte, Ind. Has hot water and steam-heating system 
in Davenport and Mason City, Ia., and La Porte, Ind. Operates street 
railways in Cedar Rapes, Marion, Mason City, Muscatine and Davenport, 
Ia., and Rock Island, Moline and East Moline, Ul.; interurban railways 
are operated between Cedar Rapids and Marion, Ia.; Mason City and 
Clear Lake, la.; Davenport and Clinton, la ; Davenport and Muscatine 
[a.; Davenport, Ia., and Rock Island, Moline and East Moline, IIl., Grand 
Rapids, Grand Haven and Muskegon, Mich. In all, 55 communities, with 
a population estimated at 600,000 are served. Franchises expire from 
+ to 1960; approximately 73% are indeterminate or extend beyond 


932. 

In Nov. 1917 issued $1,500,000 6% Bond Secured Gold Notes, series 
“A.”’’ to retire $750,000 6% notes maturing Jan. | 1918 and to reimburse 
the treasury for additions. extensions and improvements. V. 105. p. 2185. 
In Aug. 1918 issued $1,250,000 7% series “‘B’’ notes to provide for, or 
reimburse the co. for additions, extensions and impts., or for acquisition 
of new property. V. 107. p. 605. 

In May 1919 issued $500,000 Ist & ref. mtge. 5% bonds, proceeds of 
which will partially reimburse the co. for exts., add’ns, and impts., including 
the installation of a 22,500 k.w. turbo-generator in the oline Power 
Station. V. 108. p. 2123. 

In Dec., 1919, the co. issued $1,500,000 l-yr. 7% sec. notes series ‘‘C”’ 
to Ly a a like amount of 6% coupon notes due Jan. 1 1920. V. 109, 


Dp. 64. 

In March, 1920, brought out $2,000,000 bond secured 7% notes dated 
April 1 1920 to refund an issue of $1,500,000 6% secured notes series ‘‘A’’ 
and for other corporate purposes.—V. 110, p. 1416. 

Fares.—In Dec. 1918 a 6-cent fare franchise was favorably acted upon at 
a city election of Cedar Rapids. V.107,p.2478. Seealso V. 111, p. 1184. 
In Aug. 1919 was auth. by the ll. P. U. Comm. to charge a straight 7-cent 
fare in Illinois cities. In Aug. 1919 the City Council of Davenport, lIa., 
passed an ordinance raising fares to 7 cents. 

Transfer Agenctes.—Stock transfer agencies are maintained in New York. 
in Chicago and in Grand Rapids. See V. 97. p. 13458. 

On Sept. 8 1920 a co. bearing the name of United Light & Railways Co. 
was incorp. in Delaware with a total authorized capital of $50,000,000. 
It is understood that this was done with a view to prepare the way for a 
readjustment of the present capital. V.111, p. 1084. 


STOCK AND BONDS.— Interest Outstanding. Marurity 
Common $12,500,000 ($100) Q-J $6,868 .400 See text 
Ist pref $12,500,000 ($100) 

10,054,400 Oct'20,1% 


6% cum 4 93 
First & ref mtge gold ($100, { 1 5 ¢ J-D 9,123,300 June 1 .932 
$500 & $1,000)... .c*&r_tf\New York Trust Co., N. Y., T 
Conv debentures gold ($100. 6g M-N 2,000. 
$500. $1. .&c)__c*&r*tf | Int. at New York Tr. Co.. N. Y.., trustee. 

Sec notes-(ser '20) $2,000,000} 1920 7gA-O1 2,000,000 Apr 1 1922 
($100, $500&$1, » g_c*tf {Int. at New York Trust Co., N. Y., Trustee. 
Secured notes, ser. ““B’’ ($100/ 1918 78g A-O 1,500,000 Apr 1 1923 
$500 & $1.000) c*tf\Int .at New York Trust Co.. N. Y., Tru . 
Sec conv notes, ser ‘‘C’’ ($100 1919 7eJ-D1_ 1,500,000 Dec 1 1920 
$500 & )g c*tf | Int. at New York Trust Co., N. Y., Trustee. 
*tfil to ae C Tr. &’ San 43k ee 
,000) .c*tfilnt. at Con. Yom. Tr. av. od Cee 
Ree a | 1906 6 Sage NOt. 000° April 11931 

P le’s Gas & EI] G e - , p 
ry 000 _ eet Int. at Central Tr. Co., Chicago, Trustee 


Ohattanooga Gas first mtge{ 1907 
$ 1.500.000 
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For securities covering railway properties see separate companies below 

Stock.—First pref. stock is redeemable at 105 and accrued divs. The 
2d pref. stock was conv. into lst pref. or com. stock, share for share, in 1915. 
Com. is only stock with voting power. V. 91, p. 96, 519; V. 92. p. 1110; V. 
95, p.421. $325,500 additional com. stock is ‘held in treasury. $493,100 of 
the outstanding Chatt. Gas Co. pref. stock is owned by the United Light & 
Raliways Co. 

Bonds .—Int. on first and ref. mtg. bonds is payable at office of trustee 
or Continental & Commercial Trust & Savings Bank, Chicago. Mortimer 
N. Buckner is co-trustee. $5,715,590 bonds (not included {n amount out- 
standing above) are deposited as security for notes and $110,200 are in 
treasury. Additiona) bonds may be issued for refunding underlying bonds 
and for 75% of ad "ene of preferred stocks of underlying companies re- 
deemed or purchased, 75% of cost of betterments, improvements and addi- 
tions, and for 75% of cost of additional pro y. under certain restrictions 
Redeemable as a whole or in part on any int. day at 102% and int. on 60 
days notice. A depreciation fund of 2% on all bonds out became operative 
in 1917. See description of bonds in V. 102, p. 1898. Chattanooga Gas 
Co. bonds have a fr eg uae of $15,000 per annum from 1912 to 1926 
inclusive, on first $500 bonds and 2% AR on any further bonds 
issued. Subject to cal!) at 105 arid int. V. 805. 7,000 of bonds 

reported outstanding owned by United Light & E Rellcece C Co. 

The bond secured notes ‘‘series of 1920,’’ will be secured by cash rans to 
the face amount of notes or Ist & ref. 5s in the ratio of 1 33 1-3%. Are 
red. all or in part at any time upon 4 weeks’ notice at 101 and int. “up to 
April 1 1921: at 100% and int., thereafter up to Oct. 1 1921; and at 100 and 
int. thereafter. Penna. 4 mills tax refunded. V. 110, 4, 1416. Series 
“B” of 1918 and Series ‘‘C’’ of 1919 are secured by Ist & ref. 5s in like ratio. 
Additional bonds of these or subsequent series may be certified only upon 
deposit of additional Ist & ref. 5s in the same ratio. Subsequent series 
may not mature later than Nov. 1 1927. Proceeds from sale of additional 
notes may be used for additions, &c., and for acquisitions. Notes outstand- 
ing at any one time not to exceed $5,000,000. Co. will pay normal Federal 
income tax not in excess of 2%; Pennsylvania 4-mill tax refunded. Series 
**B” are redeemable, all or in part, on any interest date on four weeks’ 
notice, at 100% and int. to Oct. 1 1922, and thereafter at 100 and int. 
V. 107, p. 605. Series “C’’ were conv. at holder’s option, upon 10 days’ 
notice, at any time prior to Oct. 1 1920 or their earlier redemption, into 
ist & ref. mtge. 5s of an equal principal amount, and cash equal to 15% 
to the principal amount of notes so converted. Red. all or in part at 100 and 
int. on any int. date upon 30 days’ notice. V. 109, p. 2264. 

Debentures .— The direct obligation of the co. No mortgage may be cre- 
ated junior to the ist & ref. M. without equally securing the debs. At no 
time shall there be soetanes debs. in excess of 75% of the total of 6% 
pref. stock outetandin urther debs. may be issued unless earns 
avallable for interest charges are 3 times the requirements on the deb 
then outstanding incl. those applied for as well as the int. upon ia a) 
secured debt. ‘hey are callable, all or part, upon 4 weeks’ notice to Nov 
foe at 102 and int. and thereafter at 101 and int. Convertible upon 0 

val " notice to Nov. 1 1923 into 6% pref. stock at the rate of $1,125 par 

~° a each $1,000 par value deb. Pa. State tax refunded. V. 103, 

yy and Depreciation Fund.—The co. must set asids yearly not 

less than 124% of its gross earnings, any part of which not actually ex- 

— in any calendar year for maint., &c., to be used for extensionr, ad- 
itions, &c., against which no additional bonds may be issued 


Dividends of 14% have been yess quar. on Ist 


ref. since Oct. 1910 to 
and incl. Oct. 1920. The secon 


ref. received 24 quar. from Oct. 1910 
to dg 4 1915. Was then me into lst pref. and com. stk. As to stock 

on com., see V. 94, 1250. Divs. of 1% on com. were paid quar. 
from April 1913 up to saa incl. July 1914. None to Oct. 191 when | J %o 
was paid, same rate quarterly since to and incl. Oct. 1919. pany ‘1920 d 
deferred (V. 109, p. 2357). Nonesince. A stock dividend of 1% he 
in common stock, was make April 1 1914 in addition to the regular dividend 
of 1% paid on the same date. V. 98, p 


REPORT .—Report for calendar year 1919 in V. 110, p. 2071, 2084. 


Combined Earnings of ony Companies. 
Dec. 31 Year— Gross. Erp. ¢ Net. Int., &c. Surplus. 
SE ES $9,951,165 $7,284 532 $2,666 633 $1,746,685 $919,948 

8 9,015,559 6, 415, 106 2,600,453 1.681.910 918.543 


Income Account, United Light & Railways Co. for Years ending Dec. 31. 
1919. 1918. | 1919. 1918. 
Earns. on stks 


of sub. cos. $910,553 $910,975 
Other income. 1,300,745 1,104,196 $900,971 $801,500 
Preferred divi- 


$2,211,298 $2,015,171 605,169 607 386 


222,215 157,904 
Total deduct_$1,506,140 $1,408,886 
Net earnings_$1,989,083 $1,857,267|Bal., surplus- $482. 943 $448.382 


Operating Statistics.—Years ended Dec. 31: 
q 1¢ ahs 1919. 
‘ 


1916. 1917. 
M.cu.ft.ofgassold.... 1,439,979 1,670,310 1,875,434 2,008,539 
K. w. h. elec. energy sold110,501,901 132,204,323 160,617,416 154,561,096 


Revenue passengers: 
Urban railways 34,771,478 40,992,640 43,005,687 42,157,029 
3,241,597 2,785,263 2,572,568 2,785,168 


Interurban railways-- 

PROPERTY.—Electric light and power is RabO hp from 10 central 
stations with a total generating capacity of 103,650 h. p. of which 6,450 
h. p. is purchased water power; 155 miles of high- tension transmission lines, 
2,695 salen of distributing lines, sub-stations, &c. Gas is supplied from 
11 stations with 996.97 m. (3-inch equiv.) of gas mains; annual sales are in 
excess of 2,205.863.500 cu. ft. Theco mpoues combined have over 62.055 

as and over 42.242 electric customers. he sree and interurban railways 
ve a total mileage of single track of 276.51 miles. 


OFFICERS.—Pres., Frank T. Hulswit, Chicago; V.-Ps., Richard 
Schaddelee, Grand Rapids; B. J. Denman, Davenport, and T. J. Weber, 
Grand Rapids; Sec. & Treas., L. H. Heinke, Grand Rapids: Asst. Sec. & 
Asst. Treas., F. F. Kelley; Gen. Mer., Richard Schaddelee; General office, 
Portland, Me.; executive office, ( ‘hicago; operating headquarters, Grand 
ey operating headquarters for lowa district, Davenport, Iowa.— 
ea ieee V.110, p. 1291, 1416, 2071, 2084; V. 111, p. 190, 494, 897, 


(1) Grand Rapids Grand Haven & Muskegon Ry.—Electric road 
Third-rail system. Entire stock owned by United Light & Rys. Co. 


ORGANIZATION .—Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way. connecting the three 
cities named in the title, a distance o 4) miles. Franchises in ali towns 
through which it passes extend to 19 ; Otherwise private right of way. 


Rates.—In July 1918 applied to the L. -S. C. Comm, for auth. to increase 
class rates from points on the line to Milwaukee, Wisc., by 25%. In 
July 1918 filed suit in the U. 8S. Dist. Court at Grand Rapids, seeking to 
enjoin the State from enforcing the law fixing the maximum rate for inter- 
urbans in Michigan at 2 cents a mile. V. 107, p. 291. In Dee. 1918 
Judge C. W. Sessions, in the U. 8. District Court at Grand Rapids, Mich., 
held valid the Michigan 2-cent fare law we preventing the company f rom 
collecting 3 cents per mile. V. 108, p. n May 1919 the Michican 

ature passed a bill increasing sD A. on steam and electric 
interurban roads from 2 to 2% cents and Z cents per mile. See under 
caption ‘‘United Lt. & Rys. Co.,’’ V. 108, p. 2123. 


STOCK AND ote aa Date. poi Outstanding. Maturity 


$1.200, 
1901 5 2 J-J 1,500 oy” July 1 1926 
Int. at Guaranty Trust Oo . Y., Trustee. 


— directors’ shares, adiecr ender United 


Interest on 
bones and 








To 
Exps. & taxes~- 








“c*tf 


Stock .—Entire stock, 
— & Rys. Co. list and 


ds.— The interest on ston ool bonds was guaranteed for 5 posse 
by oo Security Investment Co. of Pittsburgh. See V. 76, D. 479. $2.000 
outstanding bonds held by United Light & Railways Co 


ROAD.—Extends from Grand Rapids in a north westerly direction to 
Musk , with a branch to Spring Lake and ‘Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are in operation all the year round. Total 
track, 56.54 miles, of which 4.22 m. in Grand Rapids and 3.43 m. in Mue- 
kegon are operated under favorable trackage agreement with the Grand 
Rapids Ry. ane, the Muskencs Trac. & Ltg. Co. gob. T rail. pperates 


21 passenger, 8 work cars. does a freight b 
=v. 100, Pp. 901, Tere: Vv. ano7. p. 82, 291. 





(2) The Tri-City Railway & Light Co. 
In June 1912 control was uired by the United Light & Rys. Oo. 
Tri-City Ry. & Lt. com. stockholders received in exchange for their shares 
31 16 3 3 om. De 66 2-3 United Rys. 6% ist pre and $12 50 2d pref. 
% stock.— 768. The United Lt. & Rys. Co. owns $8,915.900 
common a $173, $00 preferred stock. 


ORGANIZATION .— Incorporated in Connecticut March 3 1906 and 
owns all the stock, ~ t directors’ shares, of the following companies 
Tri-City Railway Co. lowa. \fowa City Light & Power Co. 
Tri-City Ry. Co. of filinois. -Moltne-Rock ne Mfg. Co. 

Moline Rock Island & East. Tr. Co. People’s es og 
Moline E. Moline & Watert. Ry.Co. C. D. & M. Co. [but see below} 
People’s Power Co. Muscatine Lighting Co 

Controls all gas plants, electric-lighting companies and ‘sipeet railway 
fines in the citfes of Davenport, Iowa City, Muscatine, Bettendorf and 
Rockingham, Ia., and Rock sland, Moline, fast Moline and other smaller 
towns in Illinois, ‘and an interurban connecting. Muscatine, Davenport and 
Clinton. Population served, approximately 177,000. Railwa franchises 
extend to 1930, 1935 and 1951: electric franchises to 1935 and 1943, and 
gas franchises to 1929, 1933 and 1943. 

In Jan. 1916 the properties of the Iowa & Illinois Ry. and Iowa & Illinois 
Terminal Ry. companies (formerly owned by the United Light & Rys. Co.) 
were acquired and merged with the Davenport & Muscatine Ry.. form! 
the Clinton Davenport & Muscatine Ry. All of the $1,063 000 Ist 3 
bonds of the Iowa & Illinois Ry outstanding have heen acauired by the 
Tri-City Railway & Light Co. In Sept. 1920 the United Light & Power 
Co. and the Watchtower & Campbell's Island Park Co. which had been 
owned by the Tri-City Ry. & Light Co. were dissolved. V.111, p. 1084. 


Sub Cos. Consolidate.—The Tri City Ry. of Ill., in June 1920, was auth. by 
the Ill. P. U. Comm. to purchase the tracks and equip. of the Moline Rock 
Island & Eastern Trac. Co. The former co. issued $195,000 bonds in 
connection with the consolidation. V. 110, p. 2488. Compare V. 110, 
>. Bias 

{In Dec. 1919, Judge M. J. Wade, in the Federal Court, handed down a 
decision authorizing “the co. to sell the Clinton Davenport & Muscatine 
te ime ga Ry., the Muscatine lines of which had been idle from Aug. 1 
1919. 109. p. 2172, but see V. 110. p. 168. No further information. 

Fare EAD 4 —On July 20 1920, fares on the Rock Island, Moline, 
East Moline and Silvis lines were raised from 7 to 8 cents. Shortly after 
this these rates were increased to 10 cents. V.111. p. 589. In Sept. 1920 
the co. began charging a 9-cent fare in Davenport but is issuing rebate 
slips pending a final hearing on this question. V.111, p. 1084. 

STOCK AND BON DS— Date. Interest. Outstanding. Maturity 
Common $9 .000,.00 0,000 += See text 
Pref $3,000,000 6% cum ($100) -..-. 3,000,000 Oct.'20, 1 
Ooll trust first has mortgage| 1906 56 7 tty 000 April 119 

0 A ee rtfi/Int. at N. Y. Trust N. Trustee. 
lst = tee $20. 000. 00 1910 5g J-J 10: 537 000 July eg 1930 

re &r*tf\int. at Central Trust Co., N. Y 
Tr “Ony Railway ist Mee 1902 §3 54.000 
lowa City Light & Power{ 1912 5 M-S 400, 

refunding mortgage ($1,- =| interest at Continental & Comm’! Trust & 

000,000 ($1, 000) c*tf| Sav. Bank, Chicago, Trustee 
lowa City Gas & Electric 14 1909 6M-N 220.500 See text 

mortgage $400,000 tf\ Int. at Chic. Tr. & Sav. Bank, Trustee. 

Stock.—Pref. stock is redeemable at 120 and accum. divs. See V. 827 
9- 1213. Listed on Montreal, Toronto and Louisville Stock Exchanges. 


Bonds.—-Of the $9,000.000 coll. trust bonds, $1.750.000 have been retired 
bY sink. fd. Subj. to call on any int. date at 105 and int. A sinking fund 
oO ann. from Jan. 11 to 1913; oe wa for succeeding 5 years 
war: $250, per ann. to a: o coupon are in denomination 

of $1,000 and registered .— wa gt Fed , $5, 000. os S106 000 and —~ tf 
They are listed on N. Y xchange. Of the ist & ref. bonds, 
ficient are reserved for @.. y A and remainder for 85% of cost of rv 
ditions and improvements. Subject to call at 105 and int. on | int. oan 
Sinking fund of 14% of bonds out begins ve. 1 1924. V. A 465 
$7 .326.000 of outstanding Ist & ref. bonds are wees by Un. le * ys. aoe 
Of the $54,000 Tri C City Ry lst M. 5s. United L Light & Rys Co. owns $13.000 

All the ‘outstanding lowa City Gas & Elec. Co. Ist Mtge. bonds are 
owned by Tri-City Ry. & Light Co. They mature serially $4,000 to $9,000 
annually from May 1 1912 to May 1 1927 and $135,000 in 1928. Subj. to 
call at 105 and int. on any int. date. Additional bonds may be issued for 
ages = Sn of extensions and betterments. $1,500 owned by Un. Lt. 

ys. Co. 

Diridends.—First div. on »1%%, —: July 1906, and 14% quar. 
since to and including Oct. | 50. A dividend of 1% was paid on the com- 
mon stock Jan. 1 1915 (practically all of this stock is owned by United Light 
& Ry. Co. and previous disbursements were not made pub'ic), and auar. 
to and incl. April 1918. In 1919. Jan., 1%; April, 1%; July, 1%; Oct., 
1%; Dec., 5%. In 1920, Oct.,1% 


ROAD .— Operates over 170 miles of standard-gauge track, connecting the 
cities of Clinton and Davenport, Iowa, and Rock Island, Moline and Fast 
Moline, Ill.; tncluding an extension to woneene Pere in operation in 
1912 and city lines in Muscatine. 80-lb. girder and 60 to 75-lIb. T rail. 

OFFICERS.—Pres., B. J. Denman, Davenport; V.-P., Richard Schadde- 
lee, Grand Rapids: V -P. _H. EB. WwW eeks: Treas. Frank T. Hulswit; Sec. 
H. E. Littig—V. 110, p. 168, 970, 2488, 2568; Vv. 111, p. 295, 589, 1084. 


(3) Cedar Rapids & Marion City Ry. 

ORGANIZATION .—Into ay 1891 tn lowa. Franchise in Cedar 
Rapids expires 1941 and indeterminate on interurban. The United Lt. 
& Rys. Co. owns $584,801 stock and $184,000 bonds. 

Fares.—At a city election of Cedar Rapids held on Dec. 17 1918 the co. 
was auth. to increase fares to 6 cents. In Sept. 1920 fares were raised to 
8 cents. 

STOCK AND BONDS— 
Stock $1.000.000 ($100). 








Date. Interest. Omens: Maturity. 
First mtge $250,000 ($1. 000) | “1891 5§J-J 184,000 July 1 1931 
ec ntf)Int. at Amer. T'r. Oo.. Boston. Trustee. 
Bonds.—Of remaining bonds $66,000 are held in sink. fund. 


ROAD.—Owns and operates road 28.90 miles in length, extending from 
Oedar Rapids, lowa, to Marion: second track, 2.28; sidings, 3.17; total of 
all, 28.90 miles. Rails, 45, 60 and 80-lb. T. 


(4) Mason City & Clear Lake Railroad Co.—A trolley road. 
In Feb. 1913 the United Light & Rys. Co. acquired control. 


ORGANIZATION, ETO.—A trolle 
Owns right of way 33 feet wide from } 
Length of line within and between the two os 18.6 m. Handles all 
freight coming over Minn. & St. Louis, Chic. R. 1. & ‘Pac., Chicago & North 
West. and Chic. Great West. railways between bac City and Clear Lake. 
Franchises run until Oct. 31 1935. 

Fare Increase.—In Sept. 1920 fares were raised to 8 cents. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock $1 .000 .000 00.00 
1912 6gJ-D 316,000 June 1 1932 


General mortgage $2,500, nl 
out ($1,000) *tf/Int. at First Tr. & Sav. Bk., Chic., Trustee. 


Bonds .—Remaining bonds are for extensions and betterments at 75% of 

este viding annual net earnings are 1% times int. charge (incl. bonds 

fo b be Red. at 105 and int. on any int. da Sin A fund of 2% 

per annum Deine June 1 1913 to pros for additions and betterments 

= for —- Sands. $8,500 of outstanding bonds owned by U. L. Rys. 
Oo. ‘ D. . 


road. Operated since July 1897. 
ason Oity to Clear Lake, 9 miles 





GREEN BAY, WIS. 
WISCONSIN PUBLIC SERVICE CO.Controlled by Wisconsin Secur- 


ities Co. (see under *‘ Milwaukee’’) 

ORGANIZATION .—Incorp. in Wisc. in May 1905, as Green Bay 
Trac. Co. Name changed in Dec. 1911 to Wisconsin Public Service Co. 
Acquired on Jan. 1 1912, Northern Hydro Elec. Pwr. Co. and all capital 
stock of Green Bay Gas & Elec. Co. On Jar. 1 1914 Green Bay Gas & 
Elec. Co. was consolidated and the Minahan Elec. Co. was purchased and 
consolidated. Owns hydro electric power station at High Falls, 61 miles 
north of Green Bay and undeveloped water power at Johnson Falis, 4 miles 
below High Falls. Furnishes electric light and electric power to Green Bay, 
Wis. and suburbs. Owns electric power transmission lines, High Falls to 
Green Bay—Green Bay to Manitowoc, and Two Rivers, and Green Bay 
to Wrightstown, Kaukauna and Brillion—in all 83.11 miles. Furnishes 
electric power to Manitowoc, Two Rivers, Wrightstown, Denmark, Brillion, 
Chilton, Pound, Coleman, etc. Owns steam power station in Green Bay 
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and leases from Wisconsin Securities Co. steam power station in Manitowoc. 
High voltage line now under construction by subsidiary corporation to 
Kewaunee, Algoma, Sturgeon Bay and several small communities, in all 
about 76 miles. Operates city street railway in Green Bay, interurban 
lines to Kaukauna, DePere and Duck Creek, in all 43.11 miles of track. 
Owns ge as plant in Green Bay and furnishes coal gas and water gas to Green 
Bay, DePere and neighboring territory. 


STOCK AND BONDS— Dat. Outstandt 


52a J-J 2.438.000 Jan. 
isconsin Tr. es Milwaukee, trus. 
5 « M-N 427 000 May i 1935 
1,000)__..c*/Int. at Winscnsia Tr. Co., "Milwaukee, trus. 
4 isc. b. . bonds are ab to call on any int. day at 105 
and int. Remaining bonds are for tions and to retire underlying 
bonds under certain ge See V. "94. p. 1697. Sinking fund of 2% 
on bonds outstanding began in 1917. The Green Bay Gas & ye 
bonds are subject to call at 105 until 1924; thereafter at par; $75,000 ha 
been paid and canceled. $228,000 are pledged as additional security sales 
the Wisc. P. 8. Co. Ist M. & ref. bonds. 


EARNINGS.—OoOf —8 ag arbor for 12 mos. ending Dec. 31: 
et(after taz.) Interest. Bal., Sur 
$309,656 
18 , 206 ,050 
ROAD, &c.—Owns and operates all lines in the city of Green Bay; oo 
a line from Green Bay to East De Pere, and branch to Duck Creek and a 
line from Green Bay to West De Pere, ope Ra ao Wrightstown and 
Kaukauna; tojal, 43.11 miles of track. '70 and 85-lb. “T’”’ and girder rail; 
22 motor cars. Gas meters, 4,412; electric meters, 5 ,059. 
OFFICERS.—Pres., Clement C. Smith. Milwaukee; V.-Ps., C. R. Phe- 
nicie, Green Bay, and J. P. Pulliam, Milwaukee; Sec., Howard Greene, 
Milwaukee; Treas., H.C. Mackay; Gen. Mgr., J. P. Pulliam, Milwaukee. 
—V. 94, p. 1697. 


Interest. Maturity. 


lus. 


ae 


In —— 


GREENFIELD, MASS. 
MASSACHUSETTS CONSOLIDATED RAILWAYS. 


cose ne - —UOrganized in Boston on Nov. 16 1911 as the Maass- 
chusettae Northern fs n May 1913 name was chan to the Massa- 
chusettse Consolida batiwaye. Is a voluntary association managed by 

a board of seven trustees. V. 93, p. 1462, 1599. 1787. Controls throug 
stock ownership the following companies 
Concord Maynard & Hudson St. Ry. ‘Millers River Street Ry. (proposed) . 
Connecticut Valley Street Ry. ‘IN orthern Massachusetts Street Ry. 

he system comprises 114 miles of road, serving 20 cities and towns ip 

Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way have been partly secured on the proposed line 
from Orange to Millers Falls. 

Shares— Outstanding. Last Dio. 
Common $1,640,300 ($100 ; mB! See text. 
Pref $1,100,000 ($100) cum (at sext) Q-F 704,600 See text. 


STOCK .—Additional pref. shares only to be issued when net earnings for 
12 mos. ending not more than 180 days prior to date of issue shal! have bees 
1 times amount necessary to pay div. on shares out and applied fer. 

Divs. on pref. are 5% to Nov. 1 1914, incl.; 544% to Nov. 1 1917., ine). 
and 6% thereafter. In case of liquidation pref. is entitled to $110 Der share 
up to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. V.93. p. 1599 

Dividends.—On pref., 1912 to 1914,5% perannum. In 1915 sad 1916. 
ade VE Feb. 1917 div. passed . On com, a div. of & % was vaid oct.15 1913. 

ARNINGS. Gross Er- Net Note Pre Xf Balance 
“a ending— Income. penses. Income. Interest. (5 Deficit. 
Dec. 31 1917_--- $6,428 $3,543 $2,886 $16,530 $23 333 
Dec. 31 1916.... $2,277 
June 30 1916.--- 


20,439 13,963 6,476 274 
7,216 11,979 def4,763 43.516 
Combined Earnings of Ay tsk Com Companies. 
— Gross. Net Int. &Tazes. ic Com Div. Surplus 
Dec. 31 1917-$587,056 $135, 134 $125, 892 30. 450 None def.$21% 
Dec. 31 1916. 8,359 149,122 116,028 ] 


, , 14,396 2,498 
June 30 1916. 529,484 148,676 116,508 16,200 


3,747 12,22) 
OFFICERS owen P. Abercrombie Jr.: Greenfield, Mass.— 


& Treas., D. 
V.97, p. 365, 951; V. 100, p. 1168, 1671; V. 104, p. 1702 V. 106, p. 2011. 


(1) leanne Valley Street Ry.—Trolley. The Mass. OConso! 
Rys. owns 4,996 shares of the common stock. 


ORGANIZATION .— Incorporated in 1899. Commenced Jan. 22 1900. 
Is A, consolidation on April 1 1905 of the Northampton & Amherst Street 
, the Greenfield & Turner's Falls Street Ry. and — Greenfield Deerfield 

& i tmemmhan Street Ry., as rr plan in V. 80, p. 1111. 

In May 1915 the Governor of Mass. signed a bill authorizing the Northerr 
> St. ais to absorb the company by consolidation or purchase 

° » > 3. 

Authority lo Operate Motor Vehicles Granted.—On June 19 1919 was auth 
by the Mass. P. 8S. Comm. to acquire and operate pareenger motor vehicles 
between Greenfield and Montague. V. 108, 7 w.~ 

Rates.—In Sept. 1918 filed with the Mass. .Comm. a tariff, effective 
Nov. 4 1918, under which the system was divided into 47 zones, each 
ap roximating 1 mile long, oe rate of fare to be 3 cents in each zone, with 
a 6-cent minimum charge. 107, p. 1099. In Oct. 1918 filed with the 
Mass. P. 8. Comm. a.local a joint class freight rate and minimum tariff 
increasing rates by about 25%. Effective July 13 1920 was auth. by the 
Mass. Dept. of P. U. to increase fares from 6 to 10 cents, tickets to be 
sold at 7% centseach. V.111, p. 492. 


STOCK AND BONDS— Date. 
8 , com ,000 (S} oN 
Pref,$120, (6% cum) ( See text, 
Connecticut Valle or ky ey 1900 58 Ss 120.000 Sept. 1 1920 
mort gold ($1. -ntf\Int. at Old ‘Delens Trust Co., Boston, Trust 
Northam & Amh es yy 1900 528 M-S 180.000 Sept. 1 1920 
$180,000 g ($1,000)..c_ntf)\ Int. at Old a al Trost Co., Boston, Trust 
Greenfield Deerfield & North{ 1903 52 J-J 0,000 July 1 1923 
first mort, $150,000, gold{ Int. at Mercantile onal Oo. , Boston, Trust 
an ,000 and $500). _c*..ntf|No sinking fund and bonds cannot be called 
reent& Turn Falleconein $130, {1903 52 J-D 130,000 June 1 1922 
. $1,000) c*.ntf\ Interest A Beacon Trust Co., Boston, Trus 
1s fe Dec, 31 1917 ,000 
— The prorGempece & Amberst bonds are sub ect to call at 10° 
on 4 weeks’ notice, as are the bonds of the Connecticut Valley Street Ry. 
The $120,000 at og rig Valley bonds were issued under the first mtze. of 
the Northamp St. Ry.. which was originally drawn for $300,000 
ds.—On pret. 8% | semi-ann. ee oe eee. 1916 to and incl. March 
1907 7. 8% AR 1%; 18). 9 1913, 5238 %: + D104, 3% oe a is. Fe, 2 , 
oO o, in n O- D e a 
4 %;_Aug.. 4%, In Dec. 1916 


EARNINGS: Wor calendar y year ear 1916" fe 3. Pref L ending June 30. 
ena ogre Divo. Com.Div. Sur lus 


742 
62.820 7. ‘901 

77,515 7,200 14.988 3.594 
t Earns.—For cal. . year 1917, gross, $252. 569; net, aft: : taxes, $49, 391. 


“ROAD — Ws and operates 47.054 miles of trac tween Miller's Falls 
Turmer'’s Faiis, Greenfield, Northampton and Amherst. 4] passenge: 
cars, 2 snow-plows, 5 other cars and 134 electric motors. 

OFFICERS — Pres W. Hazelton; rt - b... Mer., P. Aber- 
Goame Jr.; Treas. H. A. Crane: Supt., art.—vV. 100. p. 1167; 

- 106, p. 2010; V.107, p. 1099; V. 108, p. 735280 AIL. p. 492. 


va Northern Massachusetts Street Ry.—The Massachusetts Conso) 
Rys. owns all the common stock ($350,000). 


ORGANIZATION .—Incorp. in Mass. on July 1 1894 as the Athol & 
Orange Street Ry. Name changed to above on ate 4 11913. Io Jan. 191: 
pu urchased the proper and franchises of the Templeton Street Ry. and or 

ar. 1 1913 soe 2 os the Gardner Westminster & Fitchburg Street Ky. 
As a result of these acquisitions, stock was increased from $74.500. al! o+ 
one class, to $500,000, of which $150 .000 is 6% cum. pref. stock. 

The Governor of Mass. in May 1915 signed a bill authorizing the com 
pany to absorb the Connecticut Valley St. Ry. by consolidation or pur 
chase. V. 100. p. 1833. 

Rates.—In May 1918 was auth. by the Mass. P. S. Comm. to eliminate 
the 5-cent fare limit and to adopt zones of about 1 mile in length with a fare 
of 5 cents for the first J zones or fraction thereof and 2 cents for each at 
tional zone. V. 106, 2011. In Oct. 1918 filed with the Mass. P. 

Comm. a loca! and joint class freight rate and minimum tariff, ee ae | 


Year endi 


Interest. Outstanding. Maturiy 


‘ Dec '16. 1% 
120,000 








rates by about 25%. 107, p. 1482. Effective May 3 1920 the co. was 
authorized by the Riu £P A of Public Utilities to increase the minimum 
rate of fare to 10 cents, good for 2 zones, with 5 cents for each additional 
zone. Number of zones was reduced from 42 to 25 but length of each 
extended. V.110, p. 1973. 

The int. due Feb. 1 1920 on the $185,000 Gard. Westmin & Fitchburg 
lst M. 5s was paid, but the prin. also due on that date had not been san 
up to April 12 1920 and no definite agreement as to extension had 
made. Int. on this issue now accrues at6%. V.110, p. 1849. 


STOCKS AND BONDS— Date. Outstanding. Maturity. 
Common $350,000 $350,000 In'14-'15.2 
Pref 6% cum $150,000 Q-F 150 000 See text 
lst & ref M $500,000 ($1,000 | 1913 5 g M-N 315.000 May 1 1943 

red’! 7 bas e*tf Int. at American Trust Co., Boston, Trustee. 
Gard Westm & Fitchburg lst! 1900 5 F-A 185.000 Feb 1 1920 

mtge ($1,000) gold__c*ntf| Int. at Old Colony Tr. Co., Boston. Trustee. 
Notes payable Dec. 31 1917 300.000 


Bonds.—Of the $500,000 Ist & ref. bonds, $185,000 are reserved to 
retire an equivalent amount of underlying bonds. No sinking fund. 
Dividends.—The Aug. 1917 div. of 14% on the pref. stock was deferred. 


None since. 
Gross Net Int. & Pref. Com. Balance. 
Earnings. Earnings. Tazes. Divs. } Deficit. 
$60,517 $54,233 $9,000 $2,716 
60,766 9,000 371 
59, 925 52.139 


June 30 1915 201.494 9.964 


ast ane Earnings.—For cal. year 1917, gross, $236, ‘423; net, o* taxes, 
39.691.., 


ROAD .—47.7 miles of track.—V. 107. p. 1482; V.110, p. 1849. 

(3) Concord Maynard & Hudson Street Ry.—A trolley road. The 
Mass. Consol. Rys. owns 2,319 shares of the stock. 

ORG ANIZATION. —Organized in Massachusetts Mar. 27 1901. Ac- 
quired Concord & Clinton St. Ry. Feb. 1 1902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. Ry. V.93, p. 1786. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $235,000 ($100) $235,000 See earnings 
lst mortgage $250,000 gold__{ 1902 5g J- 230,000 July 1922 

($1 .000) iS Dee Fett int at PA By Trust Co., Boston, Trustee. 
Notes payable Dec. 31 1917 85.000 


ROAD.—Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lexington & Boston, and 
at Hudson with Worcester Consol. 

Year ending— Gross. 


1973. 


and Boston & Worcester. 
Int.&Tazres. Dividends. Surplus. 
$15,562 $9,400 mae 
: f 7 16,399 8,691 
June 30 1915.......- 76,¢ ’ 17.315 400 wt 
Latest Earnings.—Cal. year 1917, gross, $78,596: net, after taxes, $4,769 


(4) Millers River Street Ry. 
Rights of way have been partly secured on this company’s proposed line 
between Millers Falls and Orange. 


— 


GREENSBORO, N. C. 
NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION .—Chartered in North Carolina in 1909. Purchased 
the Greensboro Elec. Co. and Greensboro Gas Co., the electric light plant 
of the High Point Elec. Power Co. and the street railway system in High 
Point. In 1913 built gas plant and distributing system in High Point. 
In 1911 acquired majority of the stock of paouaty & Spencer Ry. Co., 
which oqmpeng it also leases for 50 years. V.¥3. 1324. Does entire gas, 
electric-light and power and street railway Mle sh ac of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisbury 
Spencer, East Spencer and High Point and street railway business of 
Concord. In 1910 franchises had the following number of years to run: 
Greensboro, 28 
cer and Concor 
and township. 





ears; High Point, 59 years; Salisbury, Spencer, East Spen- 
, 60 years: also has a 30-year franchise in Guilford County 


Changes in Stock.—Shareholders on May 15 1917 voted to reduce the 
$3 322, ee stock to $1,500,000 by the exchange, pro rata, of 
$500,000 yoo pret, stock authorized for the purpose, said pref. stock to bear 
> div. the first year, 5% the second year and 6% thereafter. Holders 
; each 100 shares of existing stock received in exchange 15 shares (plus frac- 
tion) of uew pref. and 45 shares (pose fraction) of common stock. As of 
Mar. 1 1919 about 95% of the st had been exchanged. This action will 
result in considerable saving in State and Federal taxes. 

Rate Increases.—Has been authorized by the Commissioners in the C ity of 
Greensboro to abolish all reduced-rate tickets and establish a straight_5-cent 
fare. The N.C. Corp. Comm. auth. the co. to increase fares to 7 cents 
with 4 tickets for 25 cents, effective Dec. Avis. and to increase its charge 
for gas in Greensboro 25c. per 1,000 cu. ft. . 108, p. 269 

STOCK AND BONDS— Riiende Outstanding. 
Common $1,500.000 ($100) See 
Preferred $1 000. 000 ($100 


Maturity. 


$1705 500 ra 1 1932 
fe , Equit. Tr. Co., N. Y.. trustee. 
2 -O 30, 500 June 1930 
chews * oy 4 Ban *Tr.Co., N. stee. 
A-O 2. 126, 900 Apr Lg LS aay 
c*&r* tf\ Int. at Equitable Trust Co., N. 
g M- 831,000 TS T 1046 
1,000,000 ($1,000)..c*tfiInt. at Mich. Trust Co., Grand Rapids, 
trustee, or Equitable Trust Co., N. 
Bonds.—Of the list & ref. mtge $201 000 are reserved to retire like 
amount of mortgage bonds of Greensboro Elec. Co. aad $1.172.100 are re 
served for future impts. and acquisitions under proper limitations V_ &x. 
. 1128: V. 104, p. 2343: $17,500 canceled for account of sinking fund, 
Bi 93.000 held in treasury and $17,500 in sk. fd. Subj. to call on any 
int. date at 105 and int. Sinking fund of 1% per annum of gross tncome 
July 1915 to 1919; 14% July 1920-1924, and 2% 1925 to maturity. The 
remaining $108,000 Salisbury & Spencer Ry. bonds are reserved for future 
extensions and impts. $61,000 are held in be ~~ Are guar. & i. 
by the North Carolina Public Service Co. Redeemable + 105 and int. 
on 6 months’ notice. 
EARNINGS.—For years ending Dec. 31: 
Calendar Year— Gross. Net after Tazes. 
7 $291 363 $158,239 $133,125 
273 869 157,310 116,559 
ROAD.—Owns 27.41 miles of track. 60 and 70-lb. T and 90-Ib. girder 
rails. Standard gauge. 39 cars, 15 new “Safety One Man” cars were 
installed in 1917. Connecting extensions between the various cities 
are proposed. Electric plants capacity 2.800 horse power (also purchases 
power from Southern Power Co.); 166 miles transmission lines. Gas plants 
capacity 820,000 cu. ft. per day. 68 miles of mains; electric light customers, 
5,232; power, 340; gas, 3,847; total, 9,421. 


OFFICERS.—Pres., C. B. Hole: V.-P., Wescott Roberson; Sec. & Treas . 
L. H. Hols, Jr.; Gen. Mer., R.J }, p. 269, 2635: 111, p. 1370. 
I 


GULFPORT, MISS. 


GULFPORT & MISSISSIPP! COAST TRACTION CO. 

ORGANIZATION .— Incorporated tno re in 1905. 
me aes Electric Ry. & Power Co. and the Gu 
In 1907 increased auth. stock from $1,.000.000 to $2 

Fare Increases.—In Aug. 1920 the municipal rd en of Biloxi, Gulf- 
port and Pass Christian, Miss. auth. the co. _ increase fares in these cities 
from 6 cents to 7 cents per zone. V.111,.p. 


STOCK AND BON eae Date. “A ow | Quistandin Maturity. 

Stock $2.000 .000 ($100 sai ie $1 0.000" 

Ist mort $1,000 000 “gold|) 1995 68 A-u 000 000 Sept 30 1935 
($1,000) ef{ int. at Hibernia Bk. & Tr. Co ,N.Orl., Trus 
od M gold ($1 000) 727 ct 1907 6 J-J 692,000 July 1 1932 

Hibernia Bank & Trust vey Trustee. 

Bil. El. Ry. & P. ist mtge.. 1903 g 19.400 Jan 1 1924 
($100, $500 & $1,000). th Int. at Hibernia Bi. & T Co., New Orleans 

Interest coupon debentures -- 6 A-O 130,200 April 1 1927 

Int. at First Nat. Bank, Gulfport. 


Bonds.—The bonds of 1905 are subject to cal! on Oct. 1 in any year at 
10s: no sinking fund. sacerent, on 2d mort. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest. 


f& el I 


($ & $1, 

Greensb El Oo re 
M ($500 & $1.000) 

First &ref.m .$3,.500.000(100./ 1909 
$500 and $1,000)- 

ae & Spen ta lst M gold/{ 1905 


Interest. Bal., Surp. 


Purchased 
pest ey eopment Co. 





OoT.. 1920. | 


ELECTRIC RAILWAYS 


55 








EARNINGS.—For year ending June 30 1918, gross, $283,361; net, 
$59,493; taxes, $15, 207: int., $98,913; deficit, $54, 549. In 1917, Oss, 
$269, 736: net, $104 - 
ROA D Operates. 3 miles of track from Gulfport to Biloxi and 11 miies 
—- on aj yt to ene Careniea: also 6 miles of track tn Biloxi; total, 30 roy 
RS.—Pres., W. T. Stewart: V.-P., Jos. Van Clooster; Sec., 
simian Treas., P. A. Stilwell; Gen. Mer., W. F.G 
—V. 83. p. 95; Vv. 105, p. 290; V. 111, p. 588. 


HAGERSTOWN, MD. 
THE HAGERSTOWN & FREDERICK RY. CO. 


ORGANIZATION —Incorp. Apr. 7 1913 in Maryland as a consolida- 
tion of the Frederick RR., Frederick Gas & El. Co., Myersville & Catoc- 
tin Ry., Hagerstown Ry., Hagerstown & Boonsboro R 
M yersville RR., Hagerstown & Northern RR. and Frederick & 
Power Co. V. 96, D - 947, 1422. In 1914 purchased properties of the Frost- 
burg Iilum. & Mf 4 Co. In 1916 acquired ~~ of the Potomac Lt. & 
Pow. Co., Martinsburg, W. Va. (V. 104. 163.) Franchises are per- 
petual or extend at least 15 years beyond life er bonds. 

On Nov. 30 1917 acquired control of the Chambersb 
Waynesboro Street Ry. Co., which see below, and issued 7 .000 collateral 
trust 5% gold notes in connection therewith. 105, 2365. 

On May 19 1919 the stock of the Northern Vireivin Power Co. was pur- 
chased by interests operating the Hagerstown & Frederick Ry. Co., E. L. 
Coblentz, Pres. of the H. & F. Ry., was made President of the Power Co. 
The organization of the H.& F. Ry. Co. operates the property of the North- 
ern Virginia Power Co. Transmission lines of the co. are connected with 
Compare 


J. 
orenflo, all of obser. 





Hagerstown 


Greencastle & 


a > of the Northern Virginia Power Co. at Martinsburg. 

- 108, p. 2022. 
my. yn May 7 1917 the shareholders unanimously approved the plan pre- 
the vere trustees ible adj 


by (a) for the retirement of the then 
auane 1,225,000 ustment bonds, $635,000 7% cum 

pref. stock and $2,000, com. stock; (b) issuance in lieu thereof of $600 ,000 
10-year 6% notes, $842,500 6% cum. pref. and $1,512,950 new com. stock. 
The voting trust, "Frank A. Furst, Henry Holzapel and William H. McCar- 
dell, trustees, was dissolved. This plan was consummated on May 9 1917. 

In Nov. 1919 the co. issued $550,000 l-yr. 6% coll. trust notes, proceeds 
being used for corporate purees and to reimburse the co. for expenditures 
made and to be made. 109, p. 1700, 2439; V. 110, p. 261. 

Fares.-—In July 1918 increased zone fares from 5 to 7 cents. Effective 
Sept. 27 1920 interurban fares were raised to 8 cents per zone, city fares 
remaining unchanged. V. 111, p. 990. 

STOCK AND BONDS— Date. Interest. 
Common $2,000,000 ($50) $1,512,95 
Preferred 6% jaa Ae 883,800 
Me en at to 000 ($100, 1914 6 g A-O 1,359,000 Apr 1 1944 

$500 & $1,000) gs f.c_cpt/! Fidelity Tr Co.,Balt.,Tr. Int.pay.in Balt. 
Hager & Myer Ky $125,000_. 1904 5% 120,000 July 1 1924 
Hagers & Loonsb Ry lst | 1902 5 F-A 110,000 Feb 1 1922 


ptr enee ad 


Outstandi 


$120,000 ($500 & $1,000)c*\| Int. at Maryiend 8. & Tr. Co., Hagerstown. 
Hagers & Nor RR list mtge/| 1908 g F-A 200 000 Mar 1 1927 
son bin gold ($1.000, $500; Int. at a 8.& Tr. Co., Hagerstown. 


c*| Tru m. Jennings. 
1905 126,000 Dec -. 1935 


100) 
Fred & Middletown Ist mtge{ 58 

$250. old ($1,000)__ _ci Fidelity pide ©o.. matiacien, Trus 
Fred Gas & Elec ist M $200 1904 5 J-J 179 ,000 July 1 1 "1929 

z (3! $1,000) gz. p&l Interest at West End Trust ©o., Philadel- 
by Fred RR; not sub to call i Trustee. 
Monocacy Valley Ry first 5% 30,000 1925 
mortgage {Steiner Schley & Leonard Waesche of Fred- 
erick, Md., Trustees. 
Frostburg Ill & Mfg ist M! i899 5 J- 50.000 July 1 1929 
- 30-year bonds \Int. at First Nat. Bank, Frostburg, Md. 
Collateral gold notes $300.000¢ 1917 5 M-S 280, 000 Sept 11932 
Coll tr ~ $550,000 we 1919 6 g M-N 1 550,000 Nov 1 $920 
ctf | Mortgage Guarantee Co., Balt. , Md., 
1917 6% 600,000 1927 
gent pref. stock is redeemable at par and dividends. 

Bonds .—Of the new $10.000,000 mtge.. $815,000 are reserved to retire 
prior liens, $420,000 are pledged under the coll. tr. 6% notes of 1919 and 
remainder for additions, impts., &c., under certain restrictions (V. 98, 
p. 1694; V. 104, p. 163). Reserved bonds when issued to bear int. at rate 
or rates not exceeding 6% orlessthan 4%. Sinking fund from Oct. 1 1919, 
payable semi-ann.; till Oct. 1 1926, 1% of Ist & Ref. 6s and prior liens: 
1927-1934, 2%: 1935-1944, 3%. Red. at 105 and int. on any int. date. 
Tax refund in Pa. The Hagerstown & Boonesboro Ry. bds. are red. at 
yar. Hagers. & Nor. RR. bds. are subj. to call aft. 1917. Fred. & Midd. 
20nds are red. at 105 on any int. date. Fred. Gas & El. bonds are guar., 
p. &i., by Frederick RR. 

Notes.—The coll. trust notes of 1917 are secured by pledge of stock of the 
Chambersburg Greencastle & Waynesboro St. Ry. Co. which said notes 
were issued to purchase. Thecoll. trust notes of 1919 are secured by $420,- 
000 of the co.’s lst & ref. 6s.: $120,000 6% pref. stock and $80, 000 l-year 
note of the Potomac Lt. & Pow. Co. ane Nov. 1 1920 and the co.'s equity in 
the pref. and com. stocks of the C. G. & W. Ry. Co. V. 109, p. 1700. 


EARNINGS.—For years ending a. Ay 
Gross _ Deductions. Surplus 
$288 324 
347. 244 208 ,943 
246,688 184,766 

ROAD.—O tes street railways in cities of Hagerstown and Frederick 
Md.. and an interurban railway extending from Frederick to Hagerstown, 
with extensions from Frederick to Thurmont, Md., alsofrom Hagerstown to 
Shady Grove, Pa.,and witb branch lines to Boonsboro and to Jefferson, Md. 
Mileage operated. agzregates 87.5 miles. The controlled Chambersburg 
Greencastle & Waynesboro Street me. operates 31 miles of track from Blue 
Ridge Summit to Chambersburg. he extension from Chambersburg to 
Red Bridge Park was leased to the Chambersburg & Shippenburg Ry. of 
Chambersbure¢, Pa. 

OFFICE RS.—Pres., Emory L. Coblentz, Frederick, Md.; V.-Ps., 
Holzapfer, Hagerstown, and F. Howard Warfield, Baltimore; Sec., : 
Moller, Hagerstown: Treas., Thomas H. =r Frederick; Gen. eS = 
M. A. Pooler.—V. 104, p. 2010; V. 105, 389, 909, 2365; V. 106, 
2757; V. 108, p. 2022; V. 109, p. 1610, 17 700, 2439; V.111, p. 895, 990, 

(a) Chambersburg Greencastle & Waynesboro Street Ry —On 
Nov. 39 1917 the Hagerstown & Frederick Ry. acquired control. 

ORGANIZATION .—Incorporated in Pennsylvania on June 17 1901 
owns an electric-light plant: capital, $50,000. 


STOCK snp > BONDsS— Uate. 
Oommon $300,000 
recseres = 00.000 non-cum 
First m $300,000 gold 
($100 a ae 500) 


("343 


Henry 
P. 


Outstanding. 


nae 000 July 1° 1933 


Maturity 


1903 5 « J-J 

c*tf\| Interest at Chambers Trust Co., Trustee 

Second mor $300,000; 1907 5 @ A-O 500 Oct 1 we 
($100 Ry» $ ) gold. an Int. at Giemberehase Trust, Co.. Trus 

lst ref mtg@e $1,000,000 ($100; 1910 5 A-O 900 Apr 1 i l “To40 

and $500) tfi\ int. at Chambersburg Tosst Oo 


bonds nave no sink. fd. and are not subj. to Fo 
2d mtge. bonds are subj. to call op any int. period at 105. No sink. fund. 
Remaining Ist ref. bonds are reserved to take up underlying bonds and for 
extensions and improvements. 


EARNINGS.—Y ears eS Dec. 31: 
Gro Net 


ear— 
$86, 301 $4,623 
222, 665 78,734 3,650 


ROAD.—See Hagerstown & Frederick Ry. above. 


OFFICERS.-—Pres.. Emery L. Coblentz: V.-P., W. L. Minick; Sec. 
N. Benedict: Treas., J. P. Shank; Asst. Treas. & Div. Mer., R. D. 
Sefton; Gen. Mer., M. A. Pooler; Gen. Aud., Kk. E. Town. V. 90, p. 
236; V. 92. p. 186: V. 105, D. ‘388 
eee 


HAMPTON, VA. 
NEWPORT NEWS & HAMPTON RAILWAY, GAS & ELECTRIC 
Co. See Map, page 56.) 


Allen & Peck, Inc., of Syracuse, acquired controi of the common stock 
in June 1916 at $30 per share. About 10.500 shares of the common stock 
have been placed in a voting trust for 5 years (to 1921). Voting trustees 
are: Moreau Delano, New York; B. Howell Griswold Jr., Baltimore, aod 
©. Loomis Allen, Syracuse. 


Bonds.—First mtge. 


Other Inc. Deduct'ns. Surplus. 
$71,846 $19,078 


60,969 21,415 





— 


ORGANIZATION .—This com y was _organines in 1914 as the consoli- 
dation of the Newp. News & Old Pt. Ry. & Elec. Co., Citizens’ Ry. Light 
& Power Co., Hampton Roads T raction Oo., Newport News Gas Co. and 
the Hampton Phoebus & Fort Monroe Gas Corporation and provides raifl- 
way, gas and electric light and ~_—— facilities for the Virginia Peninsula. In 
1919 acquired the preperty and plant of the Phoebus Ooal - sce Co., and 
issued in connection therewith $57" 000 7% pref. stock. 687. 
anchises.—For electric light and power, perpetual; for sebons ’ lways, 
practically none expires before 1944. Gas franchises in N ewport News are 
ual, subject to right of purchase of property by city (for 6 months in 
927); in Hampton, = franchise expires in 1936. Interurban lines largely 
on private right of w 
he eye & Lomatey Field Ry. wasincorp. in Virginia in Feb. 1917 
with $25 capital (increased in ‘Oct. 1917 to $100,009), to build a line 
3.1 miles long between the points named. The line will be built and opera- 
woe Bm ry’ traffic agreement by the Newport News & Hampton Ry., Gas & 
ric Co. 

Rate Increases.—In May 1920 the Va. Utilities Comm. auth. the co. to 
increase fares from 5 cents to 7 cents and from 2% cents to 3 cents rs work- 
ingmen. Gas rates were increased from $1 to $110. V. 110, 2292. 

In Sept. 1920 it was reported that the co. had sold $241,325 heck. pro- 
ceeds being used for repairs andimpts. V. 111, p. 1084. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common $2 000, me ee $1,275,000 May’20,5% 
Preferred $2,000,000 7% cu 1,179,100 . See text. 
ist & ref M $7,500. ote, 3,738,500 Jan 1 1944 

$500 & $1,000) c*.tf {Maryland rust Oo. of arcane: Trustee. 
Three-year convertible notes. 


1 Aah 7% ,000 1922 
Newport News & Old Pt. — TF a 
first mportenes $900 ,000 5° HI i893 g M-N 900.000 Nov i 1938 
($1,000 each) Interest A  slen. Brown & Sons, Balt., Md. 
General mtge $ $4,000 (060 old 1901 5 g M-8S 44,000 Mar 1 1941 
($1.000 each) Int. at Alex. Brown & Sons, Baltimore, Md., 
or at company s agency in New York. 
First mtge Citizens’ Ry L& P{ 1900 g M-N 6,000 May 1 vy 
$800,000 ($1,000) =") Maryland Trust Co., Baltimore, Trustee 
Guaranteed prin & int__._ {Interest at Alex. Brown & Sons, Baltimore. 
Hampton Roads Trac lst M 1904 4% J-J 66,000 Jan 1 1930 
Bonds .—Of the first and ref. bonds, $1,077,000 are reserved for prior liens 
as above, $1,500 are in treasury, $1,000,000 are pledged under the 3-year 
convertible notes, and the remainder are for improvements and extensions. 
Bonds subject to call at 105 and int. on any int. day upon one month's 
notice. Int. pryaine s at Alexander Brown & Sons, Baltimore, or company’s 
agency in N. Maryland Tr. Co., Balt., is trustee of both the first 
and general mortgages of the New ort News & Old Point Railway & 
Electric. The Newport News & Oid Point bonds of 1898 are subject to 
cail at 110 on auy interest day at 60 days notice. The Citizens’ Railway 
Light & Power Co. bonds are subject to call at 110 on any interest dayjon 
60 days’ notice. Remaining Newport News & Old Point Ry. & El. gen. 
M. 5s, Citizens’ Ry. L. & P. Ist M. 5s and Hampton Roads Trac. Ist M. 
$e are deposited under the Newport News & Hampton Ry., Gas & Elec. 
st & re 
Notes. —The 3-yr. conv. notes are secured by hd, ,000 ,000 nag & ref. 
Dividends.—Divs. have been paid regular! ref. stock yt 
3% on the common stock was paid July 1 191 i 1917, May,! [%o; ria 1918, 
May, ai in 1919, May, 5%; in 1920, 5% 
KARNINGS.—For year cane Dec. 31: 
Calendar Gross Ae aml Other 
Year— Earnings. pede Income. Rents, &c. 
ee $2,718,837 $732, 508 $13,903 $305,644 $440,856 
2,168,486 611,034 8,399 255,306 364,127 
TY.—Owns and operates 48.59 miles of track. Power plant 
with 15, 000 k. w. capacity; 2 gags plants; electric-lighting system. e 
OFFICERS.—Pres., J . Shannahan; Vice-Pres. & Gen. Mer., E. F. 
Peck; Treas., Wm. Stewart: Sec., Richard M. Booker, all of Hampton. 
Peck-Shanahan-Cherr _Inc., operate the road.—V. 106, p. 602, roe 2117; 
Vv. pug | ae 1837; V. 108, p. 1512; V. 110, p. 3192. 2488; V. ill, 
Pp. > ; 





Balance, 
Surplus. 


Interest, 


—, 


HANOVER, PA. 

HANOVER & McSHERR YSTOWN STREET RAILWAY CO. 

In Nov. 1916 control was acauired by the Keystone Utilities Co., which 
see under Scranton, Pa. Operated by United Service Co. 

ORG ANIZATION. —Incorp. in Penna. in 1892. Its charter runs for 
see yenes. Owns all the ($100, 000) stock of the Hanover Light Heat & 

ower Co. 

Fares.—In September 1918 increased fares to 6 cents. 

STOCK AND BOUNUS— Date. sneiensee Outstanding. Maturity. 
Stock $200,000 ome $135,000 1918, 10% 
First mtg $500,000 g ($1.000)] 1908 5 400.000 June | 1928 

subject to call at fo8. .c*tf {Interest at York Trust Co., York, Pa., Trus 

Bonds .—Of remaining bonds $100.000 are —_— for ‘extensions, ag 

Dividends.—In July 1894, 2 Ae ; 1897-1902 records 
lost. 1903 and 1904 none. m, 1905. Jan., 6%. : 
1913 50% stock 


Jan. 1908 to Jan. 1913, incl per annum. 
div. paid: Jan. 1914 (reg.), in 9 a, 2%. In 1915, a, 3%. in Dec. 
1917, 9%: in 1918, 10%. 
KARN INGS. —For calendar years: 
Y Gross. Net,aft.Taz. Bond Int.,&c. 
é $80, 464 $26, 509 sur .$53 ,955 
91 f 46 ,697 20 852 sur. 25,845 
ROAD .—Owns 11.9 saltes of track in and between Hanover, a gg geld 
town, Littlestown and Conewago Chapel. Standard gauge. 65-1 b. T and 


girder ralls. ; 
OFFICERS.—Pres., F. B. Atherton; a £ -P., E. H. Ramsbothan; Sec. & 
- 103, D. 2340. 


Treas., J. J. Grace. —, 100, p. 1257; V 
sn A a: 
HARRISBURG, PA. 
HARRISBURG RAILWAYS. 
ORGANIZATION .—Incorp. in Penn. on Nov. 29 1912 and merged 
the Central Pennsylvania Traction Co. (see ‘qriectric Railway’ Section of 
Gens. 1912) and ite subsidiaries. V p. 2 
ares.—Effective Oct. 1 1918, began Cc arging a 6-cent fare. In Mar. 
pee -” io P. 8. Comm. dismissed a complaint against this rate. 
- 110, D. : 


STOCK AND BONDS— 
Common $3 ,06 
Pref 6% cum > 100,000 
First y ref. mtge $10, 000,000 
($1,000 and $500) t arrisburg Trust Co., Trustee 
Citizens’ Passenger first mtge 6 « M-N 75,000 May 1 1924 
$75.000 gold Int. at Om w'th Guar. Tr. Co.. Harrisburg. 
STOCK.—Pref. I. was cum. at 5% until Jan. 1 1915; since, a's 
Dividends .—3 was paid on pref. stock in 1913. In 1914, 
1915, April, 2% g: Oct. 1%. In 1916. April, 134%. In 1917, ren 
~. None since. 
EARN INGS.—For calendar years: 
Gross we. aie Other 
Cal. Year— 
919 





Balance. 


Date. Interest. Outstandi Maturity. 
Oct 17.1% 


See text 
1912 5 J-D 1963 


"hg 


Fized Chgs , Balance, 

Ea arnings. Income. &c Surplus. 
$1,603 339 $467 “093 $24,868 $332, 958 $156,003 
918 1,280,535 297,536 22,069 306.883 12,722 
ROAD.—Owns 12. 47 miles and leases 61.04 miles of line. Total op- 


oe . aeueeee Harrisburg; Sec., John 
98, p. 155; V. 101, p. 


sur —-\ 209; 
1013, 1272; V. 104, p. 1591; 107, *p. °F 2: V. 110, p. 970. 


VALLEY RAILWAYS. 
Pg IZATION caning tte ators in Pennsylvania in July 1912 and in 
ite stock from $10,000 to Tp 500,000 (of which 
0.000 is 6% cu coy: perenesse control of the — & Steen Ee 
Sei in turn ee arrisburg & Mechanicsburg Elec. hite 
Hil! & Mechanicsbu ty Ry.,. Carlisle & SSommaniqsoacs Aer y.. Won 
Fairview & Marysville Elec. St. Rys., Harrisb Riverton St. Ry.. 
Fairview & Riverton Ry. and the United Electric 
Fares.—On Sept. 11 1919 the Penna. P. 8. Comm. ended down a decision 
sustaining the 7-cent fare charged by the co. . 109, p. 1181. 
Valuation.—See V. 109, p. 118 
Interest. Outen’ wan ood. 


1. 
STOCK AND BONDS— Date. Maturity. 


is ie a a 


Valley nee, let M $700,000\ 1903 2.0 ty Ree 


4 
gold ($100 & $500) _.e*ntf { Int. at Farmers’ Tr. O 
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Bonds .—Remaining coll. trust bonds ($700,000) are reserved to retire 
or liens. Valley Traction bonds are su bject to Py at 110. A Pasian 
of $5.000 per annum commenced Oct. 1 1908. 
EARNINGS.—For year ending Dec. 31 1919, gross, $497, en ne after 
taxes, $106,971. In 1918, gross, $378,843; net, after taxes, ‘$123 63. 
ROA A ;— Operates 44 miles of road from Harrisburg to iisevcviie and 


to C 
OFFICERS —Pres. & Gen. Mer., C. H. Bishop, Lemoyne, Pa.; Sec. & 
Treas... O. M. Davidson. General offices, “Lamerus —vV 7109. p . 1181. 


_ ——— 





NEW HAMPSHIRE ELE RHILL, — 

Cc TRIC RY 

ORGANIZATION .—A voluntary eon succeeding the New Hamp- 

shire Traction Oo. on Aus. 241905. Owns all the stock of the following 
Kg re in New Hampshire, DVov.. Somersworth & Rochester St. Ry 

ew gham County Light & ower Co.; Newmarket Electric Co. 

. 409): Granite State Land Co.; ¥. Maine, Kittery Electric Light 

, Mass. Northeastern St. Ry. C Also owns all the bonds of 

the fA Somersworth & Rochester t. Ry. (except $74,000), of the 

Amesury & Hampton St. Ry. (except $47,000) and of the Citizens’ Elec. 


St. Ry. “(encape 230,000). 

STOCK— Date. Interest. Outstandi Last Die 
Common $4.000.000 ($100)... -._- nn FO KO eee 
Pref 4% n-c, $4,000,000 ($100) -._-. J-J 3.399.500 July ‘17.1% 

DIVIDENDS -—Compan aid 1% each 6 mos. yy, ref. vy 4 tag 1 
to and incl. Jan. 1910.: Taly 910 to Jan. 1912 % 8.-&.; iv1a ve 


July 1915, 2% s.-a. In July 1916,2%. In 917, “2 


OFFICERS.—Pres., D. A. Belden, Haverhill: 
New York; Sec. and Treas.. 


— , on. 


V.-P., M. N. Buckner. 
F. J. Horne, New York.—V. 103, p. 493. 


(1) Massachusetts Northeastern Street Ry. 
All the stock of this company is owned by the New Hampshire Elec. Rys 


ORGANIZATION .—A Mass. corporation. Owns and operates a loca' 
and interurban railway in Northeastern Mass. and Southeastern N. H: 
Maintains a through service between Haverhill, Lawrence, Lowell, a 
Amesb and Newburyport. Power is purchased from the Rockingha 
Oounty Lt. & Pow. Co. under a contract extending beyond July 1 19: 

Fares.—On Nov. 1 1916 was authorized by the P. 8S. Comm. to increase 
single cash fares from 5 to 6 cts. and the price on ticket books by 20%. 
On July 1 1918, however, was auth. to go back to the 5-cent fare and 

adopt a zone system under which fare sections were divided into two zones 
with a minimum cash fare of 5 cts. for each zone or portion thereof; tickets, 
good for certain hours of the day, being sold at the rate of 10 for 75cts. On 
Dec. 12 1918 was authorized by the I.-S. C. Commission to increase 
commutation rates over certain lines. Compare V. 107, p. 602. In 
Sept. 1918 filed with the Mass. P. 8S. Comm. a i tariff ag 
Oct. 14 1918, increasing fares from 5 cents to 6 cents. 106, 1192. 
In Nov. 1918 again filed a new bag effective Nov. 14 Yo increasing 
fares from 6 to 7 cents. V.107,p.1920. In April 1919 the company filed 

a still higher tariff, effective May 23 1919, increasing single cash fares to 
10 cents. On May - 1919 the I.-S. C. Comm. approved an increase in 
local fares. V. 108, 2123. Effective June 15 1920, the co. was auth. by 
the Mass. Dept. of Public Utilities to a Ax; fare tickets to 6 for 50 cents 
instead of 5 for 30 cents as theretofore. . 110, p. 2568. 


STOCK AND BONDS— Date. Pn Outstanding. Maturity. 
Common stock ($100 


, * 5 | eet , Faas i —Brtawdaree 
First and ret Ys $2.000.000/ 1914 5¢e J-J 870.000 July 1 1934 
($1000) gold ie ei aod ld c*\|Int. at Amer. Tr. Co., Boston, Trustee. 
Oitizens’ oe Ly Ry Ist M 1900 58 J-D 230,000 Dec 1 1920. 


$230,000 ¢« Beacon Trust Co., Boston, Trustee. 


Bonds gosta lst & ref. 5s of 1914 are red. at 110 and Int. on any int. date 
on 43 days’ notice. Of the remainder of these bonds auth., $230,000 are 
reserved for prior liens and $900.000 reserved for cost of additions and 
impts. under certain restrictions (V. 100, p. 55). 


EARNINGS.—For year ending Dec. 31 1919, gross, $971,700: Ror after 
taxes, $183,594. In 1918, gross, $782,204; net, after taxes, $87 ,71 


ROAD, &c.—Owns and operates about 126 miles of single track phe miles 
in Mass. and 46 in New reg ge & éxtending east and west from Haver- 

, Mass., entering on the east Newburyport, Merrimac, Salisbury and 
Amesbury, Mass., and Plaistow and Newton, N. H., and on the west 
Lawrence, Methuen and Dracut, Mass.. and Salem, Pelham and Hudson. 
N.H. Enters Lowell and Nashua under trackage rights. Owns and - 
ates local lines in Newburyport and Amesbury. Connects with the 
State St. Ry.. Manchester & Nashua St. Ry. and the Exeter, Hampto wd 
& Amesb ‘St. Ry. Also owns a large amusement park on Canobie © 


— Salem, H. %0 open and 49 closed cars and 25 work cars and snow 
plows. 


OFFICERS .—Pres., D. A. Belden; V.-P. & Treas., F. E. Webster; V.-P. 
& Gen. Megr., Ralph D. Hood .—V. 108, p. 1511, 1721, "2123; V. 110, p. 2568. 


(2) Dover Somersworth & Rochester St. Ry. 
All the stock and $236,000 bonds owned by New Hampshire Elec. Rys. 


ORGANIZATION .—Chartered under the laws of New Hampshire. Is 
a consolidation of the Union Elec. Ry. and the Rochester St. Ry. 

STOCK — BONDS— Date. Interest. Ome 000. Maturity. 
Stock $375,000 ($100) 


1901 52 see text July 1 192] 
000); bds cannot be called|Int. at Amer. Tr. Oo., Boston, Trustee. 


Bonds.—All the bonds except $641,000 are owned by New Hampshire 
Elec. Rys. Co. 


EARNINGS.—For cal. year 1919, gross, $134,239: net, after taxes, 
$18,818. In 1918, gross, $112,414: net. after taxes, $15,107. In 1917, 
gross, $118,379; net, after taxes, $17,9 


ROAD.—Owns and operates about - miles of line. 
OFFICERS.—Same as for Massachusetts Northeastern St. Ry. 





HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION cael orated in New Jersey May 1901 and ac uired 
the entire ($1,500. 900) ca tal stock and ($1.500,000) bonds of the W ilkes- 
Barre & Hazleton Rai way ry (Pennsylvania incorporation) gne deposited 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s 
5% certificates of indebtedness and $926.200 of the $1,000,000 stock of 
the Lebigh Traction Co. as security for the Wilkes-Barre & Hazleton Rail- 
road Co. issue of first collateral trust mortgage 5% gold bonds. V. 72, 

. 1281. Franchises are 999 years in and around Hazleton and perpetua’ 

m Hazleton to Wilkes-Barre. 


Interest on Bonds.—The May 15 1914 interest on the collateral trust mtne. 
of 1901 due May 15 1951 was not paid when due. In lieu of paying the 
interest bondholders were requested to surrender their coupons, due May 15 
1914 to Nov. 15 1916, and in return the company issued non-interest-bearing 

certificates for the coupons as they become due. See V. 9s, 1539. The 
default was the result of a strike "el the employees of the Le igh Traction 
Co., a subsidiary. “he interest due May 15 1914 was paid June 15 1916. 
and that due No ov. 15 1914 was paid Nov. 20 1916. A supplemental agree- 
ment, dated Feb. 15 1918, was made between the company and the bond- 
holders by which the remaining unpaid past-due coupons were extended for 
a further period of five years, or a total of eight years from the date on 
which they wine tu fell due. Coupons affected are those for May 15 
1915, Nov. 15 1915 ay 151916 and Nov. 151916. 1917, 1918, 1919 and 
May 1920 interest paid when due. 


STOCK AND BONDS— Dat. 








Common $2,.500.000 ($100)... -... .- senso VG steececens 
Pref 6% non-cum $700,000.... ..-. .---.--- fe. i lila ta 
Collateral trust m e$2.-| 1901 5@M-N15 1,900. May 151951 
500.000 gold ($1,000) _-_. sl Int. at Guaranty Trust Co.,N. Y., Trustee 
Collateral trust m 905 5¢ A-O- .227 ,000 Oct 1 1945 
500,000 gold ($1,000)_.__c/Int. at Guaranty Trust Co.. N. Y.. Trustee, 


Bonds and Stock .— Of the authorized issue of $2.500.000 coll. trust bonds of 


1 
urchasable by savings 


teral trust bonds or in bonds 
banks in New York State. See V. 72. D- 1281; V.78.p. 289. The collateral 





trust bonds of 1905 have a gnamne jas of $10,000 per annum, which began 

in 1910. Bonds can be called a Preferred stock can, at option of 

org A be changed at any aos ‘to. the bonds of the company, at par, 
ds to bear not less than 5%, or may be red. at par in cash. 


eo wet cal. years =. — companies): 

Year— Net Taz Int. Res. & Depr. Deficit. 
ee $673. 891 $228,818 $13, 554 $188,190 $115, 440 $88 ,367 
\ )) 570,248 221,102 16,753 189,218 114,283 99,152 


OFFICERS.—Pres., A. Markle; V.-P. & Gen. Magr., O. B. Houck; 
Sec., N. C. Yost; Asst. Sec., A. Markle Jr.; Treas., Wm. H. Remick.— 
we 83, p. 1292; V. 87, p. 679; Vv. 98, p. 1539. 


(1) Lehigh Traction Co.—A trolley road. 


ORGANIZATION .—Chartered Nov. 7 1892. Franchise ual 
Owns, controls and leases for 999 years at an annual rental of $ 
Hazleton & Suburban Electric Ry., ca $ Hazleton & & South 
Side Electric Ry., capital $75.000: was eton & North Side Electric Ay At 
— $75,000. The $140,000 certificates of indebtedness and $926,200 

of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds of 1901. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
GD Se Se L[EGUGee sesoascane 
First mor e $500,000 gold| 1893 5 g J-D 500 ‘000 June 1 1923 

($100, $ , $1,000)___.c*/Markle Bkg. & Tr. Co., Hazleton, Trustee. 
Certificates of indebtedness... ____ chinimam ° - * Sa  eeaeboketes 
Hazle Park bonds, $60, 000...~ ae 5 & A-O 60 000 1925 
Equip trust ctfs, Series A.__. 1915 -A 30.000 O00 

he equipment trust certificates cover 10 steel cars te mature $3,000 


somone. Penna. Co. for Ins. on Lives & Granting Annuities, Phila., Pa., 
ROAD _—Operates 20 miles of track, new 90-Ib. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and —-, ~ Valley RR. 
one, and Milnesville, Latimer Mines and eeland (nort J. 
CERS.—Pres., Markle; V.-P., O. B. Houck; Sec. and Treas. 
N. °S. goo Gen. Mer.. C. B. Houck.—V. 99, p. 984, 1598, 1673. 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road 


ORGANIZATION :—Chartered Dec. 13 1899 under General Railroad 
Law Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & 
Hazleton RR. owns the entire stock and bonds. 


STOCK AND BONDS— Date. Interest. Sema Maturity 

stock OD ee I eae 

ects $l, coated f 1901 * Bara 1,500,000 May 1 1951 

SAN SSL RE Pea Interest at © “hema Trust Oo.,N.Y., Trus.. 
Equip truss ctfs, Series A____ 1915 40, 000 1925 

he equl ment trust certificates iaule 40 new steel cars and mature 

$4,000 semi-ann. Penna. Co. for Ins. on Lives & Granting Annuities, 

Phila.. Pa., is trustee. 


ROAD .—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 3 miles 
Wilkes-Barre Terminal R Co. track at Wilkes-Barre; total, 31 miles. 
Entire road placed in operation ! So A 11903. Rails, 95 Ibs. 

OFFICERS.—Pres., — kle; V.-P.and Gen. Mgr.,O.B. Houck: 
Sec. and Treas., N. OC. Yos 


(a) Wilkes-Barre haw 1 RR. 

Entire stock and bonds owned by Ww. B. & Hazleton RR. 

ORGANIZATION .—Incorporated on Oct. 9 1903. Stock authorized 
and outstanding, $35,000 (par $50). onds authorized, $600,000 (c&r); 

Date 1905; due Oct. 11945. Int. (5 @. A-O) payable in New York 

ROAD .—3.80 miles, between W. B. Ter. a Junc. and Wilkes-Barre, 
a: 05 ib. T; gauge, 4 ft. 8% in. Pres., . Kirschner; Sec -Treas.. 


5 Ge ost. 








o— 


HELENA, MONT. 
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 
power, gas light and fuel. 


ORGANIZATION .—In orated in Connecticut in Sept. 1905 as suc” 
cessor to the Helena Light & Traction Co. V , p. 1043. Controls the 
Helena Gas Light & Coke Oo.; co ay or the city’s entire street railway , 
and gas and electric-light plants. ranchises expire April 4 1926. 

Decision.—The Montana 4 Court in Feb. 1913 held that city could 
not, enforce an ordinance which required the company to ght its tracks 
within the city limits without expense to the city—see V. 96. 1422. 

Fares.—Effective July 1 1920, the co. was auth. by the ifontana P. 8. 
Comm. to charge a 7-cent cash fare with 4 tickets for 25 cents Increased 
jighting rates were also authorized. V. 110, p. 2657. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $ . — Sewage ae aiheda 9900.5) 5 18 1% 
Preferred $600,000 5% cum... .... 5 Q-F 600,000 Nov’'l18 1 4 

irst mortgage $1,500,000} 1905 5M-S _ 1,023,000 Sept 1 192 

—"y  § eeanng: Int. at Columbia Tr. Co ,N. rustee. 

Bonds. —The Ist M. bonds are subj. tocall at 105 and int.; $206, 000 are 


reserved for extens. and impts., at 85% of cost, and $56 000 in addition to 
amount reported outstanding are in treasu "A sinkin fund of 14% PG, 
ann. of bonds out commenced June 1 1908 and was increased to 7 
annum June 1 1918; said fund to . used in retirement of ona at ¢ 
igher than 105 and int. See V.81. p.1550. $202,000 have been retired 
Dividends.—5% per annum in quarterly installments was paid on pref. 
stock to and incl. Nov. 1918. None since. First div. on com., 1%, paid 


Oct. 31 1906. In 1907,3%. In 1909,3%. In 1910, 144 In 1911 and 
1912, 5%. In 1913, 5%. In i916 and 1917, 2%. ‘In Feb. 1918, 1%. 
None since. 
EARNINGS.— Gross Net (after Interest, Balance, 
Calendar Year— Earni Tazes). Cc. Sur. or Def. 
Re 0 es eee $354 596 $71,847 $51,817 sur .$20 ,030 
EE ae. 5 EP a 315,144 49,072 52,150 def. 3,078 
ROAD .—Operates 22.31 miles of track. 
OFFICERS.—Pres., . Gossler; V.-Ps., J. H. waren. A. W. Moftat’ 
acarenens and O. W. McConnell: Sec. & Tr reas., ; 
Asst. ‘Sec., . A. Dougherty (all of New York), and eg am, 
Brown. TAL oP under the general management of J. ? White “Mgt. 
Corp.. New York City.—V. 91, p. 1095; V. 96, p. 1422; V. 106, p. 1035; 


V. 107, p. 181; V. 110, p. 2657. 


HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION. rE my in Mass. June 11 1884. Leases the Mt. 
Tom (incline) RR. until June 1 1922 at 6% per annum on the $100,000 gtogs « 
In 1907 purchased the Hampshire Street Ry. (previously |! - 85, 

p. 40. In Aug. 1907 purchased the Amherst & Sunderland Street Ry. tw. 85, 
B- . 294), giving a through connection from Holyoke to Amherst and Sun- 

erland. 

Fares.—On Feb. 17 1918 was auth. by the Mass. Public Service Comm, to 
increase fare for long hauls to 10c. In Dec. 1918 the co. 7 petition for a 
contraction of its zone system which would have increased its revenues by 
$235,743 was resected oT, the P. 8. Comm. and a tariff spceqaain thet revenue 
by not more than $145,393 was authorized instead. 2476. 

ffective Nov. 9 1919, was auth. by the Mass. P. 8. Sines + establish 
zones, each 2 miles in length, over the entire system, and to charge a 6-cent 
fare in each zone. Compare V. 110. p. 1642. 

The $85,000 5% debentures due Oct. 1 1920 were retired at maturity, a 
ee er of lst M. Series ‘“‘B’’ 6s being issued in connection therewith. 

111, p 2. 





sSTOC K— Date. Interest. Outstanding. Maturity, &c. 
FiO (6100) -- -- 55-555000.1 1815 6 ALO _ * 860.000 ABELL 1088 
irst mortgage pr 
_, 2 Rio mRe */Int. at Sprinef. Safe D & Tr. Co., Trust 
Socios ‘3} Sia SES BAITS: 5 } 192 OG %, Pes, 000 April l 1935 


Leaned line rental Mt Tom Ri 

e ren om 

=, = 565.000 1st M.. bonds are sceisale to retire 5 ‘debenture bonds, 
— nas ar . 

remainder issuable for additions and impts. under certain restrictions. Red. 


2. 
" |. ay PLE bonds D pyrene, ® at Holyoke National Bank. 
Dividends.—From 1892 to 8% yearly. In 1916. 6%. In 
Jan. 1917, 3%: July. 1 °,! i 1918, Jan. 14% %; July div. omitted 
(V. 107, p. 291). None to Jan. 1920, when 3% was paid. July 1920,3%. 


5 A-O 265.000 April 1 1923 
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ROAD.—Has 72.31 miles of track, including Mt. Tom (incline) RR. 
4.900 feet long, and connecting with the Woronoco Street Ry. to Westfield. 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with norman 
ton St. Ry. to Northampton, Mass.,and direct to Chicopee, Chicopee Falis. 
South Hadley, Amherst and Sunderland. Passenger cars, 141; other ger- 
vice cars, 27; snow-plows. 13: other vehicles, 7; electric motors, 269. 

EARNINGS.—For years end. Dec. 31: 

Cal. Year— Gross. Net. Int.,Taz.,&c. Dies. Bal.,Surp. 
1919 0,186 $208 ,724 $121,996 $40 .260 $46 468 
1918 . 706,28 120,528 17.755 None 2.773 

OFFICERS.—Pres. & Gen. Mer., Louis D. Pellisier; Sec. & Treas., 
. G. ¥®. Dinneen, 
1, p. 389, 692. 


8. D. Nevin: Asst. Gen. Mgr... Geo. E. Pellisier: Aud. 
all of Holyoke.—V. 109, p. 776; V y 


. 110, p. 1642; V. 11 


_— 
——— 





_—— 


HOUGHTON, MICH. 


HOUGHTON COUNTY TRACTION CO.—Trolley road. 


ORGANIZATION .—Organized in 1908 and took over Houghton County 
Street Ry., which latter company was incorporated in 1899. Does an elec- 
tric railway business in Houghtonand Kewecnaw counties, Mich., connect- 
ing the cities and towns of Houghton, Hancock, um Jacket, 
Lake Linden and Hubbell, and the mining locations of Quincy, Osceola, 
Wolverine, Allouez, Ahmeek and Mohawk. Franchises on public streets 

ire in 1929, 1930, 1932, 1933 and 1938. Largely on private right of way. 

,000 common stock owned by Public Service Investment Co. 


Fares.—In Jan. 1919 the Village Council of Houghton voted to permit 
the company to increase its fares from 5 to 6 cents. V. 108, p. 480. In 
Dec. 1919 was auth. by the Mich. P. U. Comm. to increase zone fares from 
5 to 6 cents in Caulmet and Torch Lake townships. The company also in- 
creased fares to 6 cents in all zones outside the two townships named in the 
Commission's order. V.110. p. 77. 

The $239,000 5% bonds of the Houghton County St. Ry. due July 1 1920 
were p2id off at maturity. V. 110, p. 2657. 


STOCK AND BONDS— Date. Interest. 
Oomiuon $750,000 ($100). sind dee 
AO 207 .200 Apr ‘19. 3% 


Pref 6% cum $500,000 ($100). ___- 
lst consol mtge $1.600.000) 1908 5 « J-J 827.500 Jan 1 1937 

($500 and $1,000) gold__tf/Int. at Old Colony Trust Co., Boston, Trust 

Stock and Bonds.—Pref. stock is redeemable at 110. $24,590 consol 
mtge. bonds are in treas.: $417.000 for future additions at 80% of cost: 
$110,000 owned by company: they are subject to call as a whole or in part 
at any time for sinking fund at 105 and int. Sinking fund 1%% of out- 
standing bonds, $231,000 have been canceled. 


Dividends .—On pre®. 3% s.-a. from Oct. 1908 to Apr. 1919 incl. 
since. On common, 2% Oct. 1909. In 1910, April, 2%% and 
amount s.-a. to and including April 1914. Nene since. 

EARNINGS.—For 12 months ending June 30: 

Year— Gross. Net.aft.Tazr. Int. Sink .Fd. Spec.Res. 
1919-20____- $309.531 $69,995 $48,712 $25,226 
1918-19____. 304,374 91,127 48,917 24,370 


ROAD .—Miles of single track equivalent, 32.15: 39 cars. 
auge. Power station capacity, 1,000 k.w. 
oughton County Electric Light Co. 


OFFICERS.—Pres., Harry T. Edgar, Boston; V.-Ps., F. J. Bawden: 
Houghton, and Fredk. P. Royce, Boston; Sec., Edward T. Clark, Boston: 
Treas., Henry B. Sawyer, Bostom; Megr., Samuel B. Tuell; Gen. Mers.. 
Stone & Webster Mgt. Assn., Boston.—V. 110, p. 77, 2657. 


Outstanding. Maturtty 
$750,000 See text. 


None 
Same 


Sur. or Def. 
def $3 943 
sur .17 ,840 

Standard 

Also purchases power from 


_ i— 
_—~ 


INDIANAPOLIS, IND. 
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 


ORGANIZATION .—Incorporated in Indiana on March 1 1907 anc 
acquired by purchase (1) Indianapolis & Eastern Ry.; ?) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction, and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Light Co. for 99% 
goes (see terms under that company below), and in April 1907 leased for 

9 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies). 

The company owns $1,000,000 par of the common stock of the IndianAap- 
olis St. Ry. Co. (incorporated 1919). Owns a one-half interest in the 
United Traction Coal Co., insuring the company an adequate coal supply. 
See Shirley Healy Oo. of Indiana in V. 104. p. 1805. 

On May 1 1912 leased for 999 years the Indianapolis Crawfordaville & 
Danville Elec. Ry. (see terms under latter company below). V.94,p. 1567 


Franchises.—In a letter to bankers in May 1910, President of the com. 
pany said: ‘* The great majority of the franchises under which the system is 
operated extend well beyond the life of these bonds [Ist & ref. mtge.}. The 
Franchises in the city of Indianapolis expire in 1933."’ 
On May 1 1918 ppemaces the stock of the West Indiana Utilities Co.., 
which operates lighting plants at West Terre Haute and Brazil, Ind. 
Freight Rates.—On May 23 1918 the application of this co. for increased 
freight rates was approved by the I.-S. C. Commission. On May 12 1919 
freight rates were increased to practically the same as the steam roads. 
Fares.—On July 1 1920 the co. was auth. by the Ind. P. S. Comm.to 
gearee oe. = e oe. all pemeta in Indiana. V. 111, p. 74. The same rate 
also charged to inter-state ints. A straight 5c. fare is char: i 
Terre Haute and Richmond. 2 ° a 
STOCK AND BONDS— Date. 
Common $12,500,000 ($100)-_ 
Preferred $12,500,000 ($100). _... __..__- 9,100,000 text 
lst & ref mortgage $8, 000, 1910 5 A-O 6,500,000 Apri! 1 1944 
an ( , ) c*tf/ Int. at Fidelity Trust Co., Phila., Trustee 
Indianapolis & EWastern Ist{ 1902 52eJ-J See text July 1 1927 
Cons M_ $1,000,000 goldiInt. at Mercantile Trust Co.. N. Y.. or at 
($1.000)sinking fund__c*tf| Central Trust Co., Indianapolis. Truatee 
ind & Green Ist M, $300, 1899 g J-J 25.000 Jan 1 1929 
($1,000) gold e*tf\} Int. at Cit. Savings & Trust Co., Tr., Cleve.. 
or at First National Bank, New York City 


Stock.— Pref. stock Is 5% cum. after July 11910. Should com. at an: 
time pay 6%, pref. will pay the same. V. 90, p. 1555. 


Bonds.— Remaining Ist & ref. bonds are reserved for additions and itm 
rovements, under careful restrictions. Callable as a whole from Aopri) } 
915 at 105 and int.. or tn —, for sinking fund only at 192% and int. 

on any int. date. $852,000 held In sinking fund Oct. 1 1920. 

8. f. $55.000 p. a. first 5 years and $108.875 p. a. thereafter: bonds 
acquired for s. f. to be alive and int. added tos. f. V. 90, p. 1491. (The 
payments due Feb. 1 1919 and 1920 had not been paid to Oct. 1 1920.) 

Uf the $1,000,000 Ind. & East. consols auth., $300,000 are reserved tu 
retire the Ind.& Greenfield 1st 5s, $104.000 have been canceled by sink .fund 
Of the remaining $596,000 out, $542.000 are owned by Terre Haute Ind. & 
Hast. Trac. A sinking fund, 1% of bonds out, began Suis 11908. Fund fs 
to be invested in the company’s bonds ff they can be hought at not more 
than'!05 and int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfteld bonds, $12.500 is payable yearly to a sinking ft 
kinning Oct. 1 1904, with which bonds beginning with No. 1 are being pur. 
rhased at 105 and acerned int: $275.000 were so purchased up to 


od 11920. The $25,000 remaining of this issue will be purchased Jan. 1 





Dividends.— Initial div., 14%. on pref. paid Oct. 1910: same amount 
)uar. to and incl. Jan. 1914. None paid since. See V. 98. p. 914. 
Report.—For calendar years (excl. Ind. Tr. & Term. Co.) 
191 1918. 
$3 882,516 
2.704.756 


$1,177,760 
$611,339 
43,415 


1917. 
$3 .455,708 
2 .266 836 


$1.188,873 
$599,785 
43 ,097 

27 ,550 


Gross earnings. ........... i aldnnimenllie $4 597 537 
Dperating expenses and taxes 3 346,868 


ee en ee 
Rentals and other deductions $620,154 
43,716 

27.500 

$559 297 

H.1.& E. T. bonds... $288,544 

Bink. fund on T. H.1. & E. T. bonds_. 146,105 


Balance $127,648 








$296 ,269 
135,406 


$86 ,766 





$63 ,805 


$518.441_ 


| 





ROAD .—Operates a modern yoy electric railway over lines 
which comprise a continuous route and including the city of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence. through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line running south from Indianapolis 
to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to ayette, with a 
branch to Crawfordsville: a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., ands 
line south to Sullivan, Ind. Also operates the city lines in Terre Haute and 
Richmond. Total miles in single track: city. lines, Terre Haute, 27.63° and 
Richmond, 12.76; total, 40.39; interurban lines, total, 369.80. Grand total, 
entire system, 410.19 miles. 


OFFICERS .—Pres., Robt. I. Todd; V.-P., John J. Appel; Sec. & Treas., 
Jos. A. McGowan. 


DIRECTORS.—Robt. I. Todd, Randal Morgan, W. Kelsey Schoepf, 
James W. Lilly, Leroy T. Hixon, J. J. Appel and Jos. A. McGowan. 
V. 106, p. 930, 1231, 19901, 2650; V. 107. p. 182, 1670; V. 108, p. 80, 1722, 
9630; V. 109, p. 1367; V. 110, p. 1416; V. 111, p. 74, 190, 289. 


(1) Terre Haute Traction & Light Co. 
Leased.—In March 1997 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 a The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 year, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi- 
sation expenses. V. 84, p. 750. 

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares. 


ORGANIZATION .— Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; —— lighting  pcgmceag perpetual; other fran- 
chises average 30 years from Jan. 1 1906. Leases Terre Haute & West.Ry. 


STOCK AND BONDS— Date. Interest. 4 yoy os fe Maturity. 
M-S $2 000,06 See text 
M-S 1,000,000 Sept. "20 3% 
5 g M-N 3.039.000 May 1 1944 
gold ef (Interest at State Street Trust Co., Boston. 
Terre Haute Electric lst mtg| 1899 5e« J-J 1,500,000 July 1 1929 
$1.500,000 gold ($1,000) c*/Int. at Boston Safe Dep. & Tr. Co., Boston. 
Car Trust Equip Co pref stock 1918 6 Q-J 136,000 See text 
Car Trust Equip Co pref stock 1919 6 Q-J 99,000 See text. 
Bonds.—The Unton Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge. Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
nonds are callable as a whole at 110 and int. on any int. date. A sinking 
fund of 1% of outstanding bonds commenced May 1 1906. $461,000 was 
held by thisfund Oct.11920. The United States Trust Co. of Terre Haute 
and the State Street Trust Co. of Boston are trustees of this mortgage. 
See V. 78, p. 2013. ; 
The Car Trust Equipment Co. pref. stock of 1918 is a first 
30 cars. The stock matures $8,500 semi-ann. V.107,p. 1 
of 1919 is a first charge against 25 cars and matures 
Oct. 1 1929. V. 109, p. 1367. 
EARNINGS.—For calendar years: 
ear— Net. Oth.Inc. 


charge against 
82. The stock 


‘ > 
$5,500 semi-ann. to 


Gross. ] Deduc'’ns. Sink.Fd. Balance. 
[eat seckdae $1,816,429 $528,252 $1,000 $277,602 $30,903 $220,742 


1,571,977 519,415 1,000 271,650 31,243 217,52: 


ROAD.—Embraces 87.26 miles of track in Terre Haute, includi lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan and San- 
ford. Ind. Rails. 60 to 80 lbs. Owns 112 city passenger and 14 inter- 
urban passenger cars, 6 freight and 18 service cars. 


OFFICERS.—Pres., Demas Deming: V.-P., Robt. I. Todd; Sec. & Treas.. 
Joseph A. McGowan.—V. 98, p. 525; V. 107, p. 182; V. 109, p. 1367. 


(a) Terre Haute & Western Railway Co.—An efectric road. 
to Terre Haute Traction & — Co. for 999 years from Nov.1907 
ORGANIZATION .— Incorporated 1907 in Illinois. Road extends 
from the Indiana State line near Sanford, Ind., to Paris, LIl., 10.63 miles. 
Began operation Oct. 251907. Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. 
Stock common $200,000 
Preferred $150,000 150, 
First mortgage $250,000 gold) 1907 5 g M-N 250,000 Nov 1 1937 
uar p & I ($1.000).. _c*tf{Int. at New England Tr. Co., Boston, Trus. 
Reads-~Ase guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar years: 

Dec. 31 Years— Net.aft.Taz. Oth.Inc. Deductions. Bal.,Sur. 
Rs ee de $64 .908 $18,726 $500 $12,500 $6 .726 
1918 50.380 14,549 500 12,5 , 

OFFICERS.—Pres., E. M. Walker; V.-P., F. T. O’Hair; Sec. & Treas., 
John T. Beasley.—V. 90, p. 1555. 


2) Indianapolis & Northwestern Traction Co.—An electric road. 
ease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; a 1%% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p. 869. 
Entire issue of common stock, except directors’ shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 


ORGANIZATION .—Organized in 1902 in Indiana. Operates a moderp 
high-speed interurban railroad, standard-gauge, located upon private right 


50) ,000 


of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchiges run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $2,550,000 2,550, 
Pref ($1,000,000) 5% cum Q-J ‘450.000 See text 
First mtge $3,000,000 ons} 1903 5g M-S 2,470,000 Mar 1 1923 

ea er e*tf/Int. at Columbia Tr. Co., N. Y., Trus. 

Bonds .—The remaining $530,000 for improvements, &c., at 50% and 75% 
of cost. Nos. f., but bonds can be called on any int. date at 110 and int. 

EARNINGS.—For years ending Dec. 31: 

Cal.Years— Gross. WNet.aft.Tar. Oth.Inc. Deductions. Balance. 
SRS re $639 563 $139 659 $500 $123 ,500 sur.$16,.659 

16,947 98,681 500 123,500 def .24,319 

ROAD.—Embraces 84.15 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette. including a branch from Lebanon 
to Crawfordsville. Standard gauge; 70-Ib. rail. Owns 20 passenger, 
5 freight and 5 service cars. Power house and car barn are at Lebanon. 
V. 88, p. 295; V. 92, p. 59. 

OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 
8. New: Sec. & Treas., Jos. A. McGowan. 

(3) Indianapolis & Martinsville Rapid Transit Co.—An electric road 

Leased.—1in April 1907 was leased to the Terre Haute Indianapolis & 


Fast. Trac. for 999 years. The latter co. will pay the int. on the bonds: also 
$500 per year for organization. V. 84, p. 749. The Terre Haute Ind. & 
Eastern owns entire issue of stock except directors’ shares. 

ORGANIZATION .—Incorporated in Indiana on Apri! 24 1901. 
ates on private right of way except in incorporated towns. 


STOCK AND BONDS— Date. Interest. Outsta 
Stock $750,000 ($100) $75 
First mtge, $750,000 ($1,000)| 1902 5¢J-J 750,000 Jan 1 1932 
ld c*&r ntf/Union Trust Co. and Security Tr. Co. of In- 
('dianapolis, Trus. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund. but bonds are subject to call after 10 years at 
105 and tnterest. See V. 78, p. 1223. 
EARNINGS.—For calendar years: 
Jec. 31 Year. Gross. WNet.aft.Taz. Oth.Inc. Balance. 
19 $236 559 $69 306 $500 7 500 sur. $32,306 
92,116 51,365 500 37,500 sur. 14,365 
ROAD.—Embraces 27.53 miles of track from Indianapolis to Martins- 
ville, completed in May 1903. 70-Ib. rails: standard gauge. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Harry S. New. Chas. 
dock and John J. Appel; Sec. & Treas., Jos. A. McGowan. V. 84, p 


Oper- 


Deductions. 
$3 


Mur- 
. 749 





OcT., 1920.) 


a 
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4) Indianapolis Crawfordsville & Danville Electric Ry. 
e.—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guaran- 
ated ; a e... , ry? 37 mang Bp a Sore og omy and semi- 
ann ‘ se. Vanes 7% from Nov. to May 1914, 1% 
Nov. 1914 to May 1916, 144 % Nov. 1916 to May 1918 and 2% thereafter. 


ORGANIZATION .—Incorp. in Indiana on April 20 1912 as successor to 
the Indianapolis Crawforsdvilie & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-year franchises 
which permit the carrying _of freight, express and mail matter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $400,000 ($100) M-N $400,000 See fous” 
Pref $400,000 5% cum ($100) - - 00,000 # £See text 

First mtge $2,500,000 gold| 1912 5gM-N 1,090,000 May 1 1952 


($1,000) guar p& i__c&r tf {Interest at Girard Trust Co., Phila.. Trustee. 


Bonds.—Of remaining first mtge. bonds, $1,000,000 are for extensions 
and $500,000 to be issued only under certain conditions. Subj. to call as 
a whole but not in part at 102% and int. on any int. day. Sinking fund of 
$9,000 per annum on initial $1,000,000 bonds out commenced March 1 1913 
When add'l bonds are issued fund shall be increased by such amount as will 
retire 2-3 of such add'l bonds issued. 396,000 held alive in sinking fund 
Oct. 1 1920. 

EARNINGS.—For calendar years: . 

Year— Gross. Net.aft.Taz.Oth.Inc. Deduc. Sink.Fd. 
a Sah a $426 881 $79.403 $500 $46,187 $12,813 sur.$20,.903 

: 313,918 74,554 500 46 828 12,172 sur. 16,054 


ROAD.—Operates 44.87 miles of road between Indianapolis and Craw- 
fordsville. Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville. 
Ind., is proposed. 


OFFICERS.—Pres., John J. Appel; V.-P., Robert I. Todd; Sec. & Treas.., 
Jos. A. McGowan; Gen. Mer., Robt. 1. Todd. V. 94, p. 1449, 1565. 1695 


Balance. 


INDIANAPOLIS STREET RAILWAY CO. 


The Terre Haute Indianapolis & Eastern Traction Co. owns the $1,000.,- 
000 com. stock. 


ORGANIZATION .—Incorp. in Indiana on June 30 1919. _ Is consolida- 
tion of the o/d Indianapolis Street Ry. Co. and the Indianapolis Traction & 
Terminal! Co. (For separate history of each of these cos. up to time of 
consolidation see the ‘‘Electric Railway Supplement’’ of March 29 1919.) 
The consolidation was effected as per plan in V. 108, p. 2329 subject to 
conditions stipulated by the Ind. P. 8. Comm. as outlined in V. 109, 
p. 172. On Aug. 29 1919 the Federal Court approved this consolidation 
and dismissed the suit brought by certain minority stockholders against 
same. V. 109, p. 982. 

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the city limits oad an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and owns 
75% of its stock. 

Taz Decision on Sink. Fund Bonds.—See V. 111, p. 692. 


Interest Payments.—Int. amounting to $125,000 due April 1 1919 on the 
ind. Trac. & Term. lst 5s was paid Sept. 22 1919. he $120,000 int. 
due Jan. 1 1919 on the Ind. Street Ry. gen. mtge. 4s was paid July 1 1919. 
The int. on this issue due July 1 1919 was paid Nov. 201919. Int. payments 
are now being made when due. 


Fares.—On Dec. 28 1918 the Ind. P. 8S. Comm. auth. the co. to charge 
a Straight 5c. fare under an emergency clause, which fare still continues. 
The co. in Oct. 1920 was about to petition for a higher rate of fare. 


STOCK AND BONDS— Date. Interest. Outstanding. Mat'y, &c. 


Common ($50) 1,000, 
Pref $5,000,000 ($100) cum 5,000,000 Sep .2014%% 
See text 


Consolidated mtge | 

Ind Tr & Ter Co Ist M $5,-| 1903 5 g A-O 3,833,000 Jan 1 1933 
000,000 g ($1,000) s f_c*tf) Int. at Guaranty Tr. & 8. D. Coys, Phila., Tr. 

Indianapolis Street Ry gen) 1899 4g J- 4,987,000 Jan 1 1933 
mortgage $6,000,000 gold}Interest at Guar. Trust & Safe Deposit Co., 
($1,000) guar Philadelphia, Trustee. 

Citizens’ Street Ry 1893 5gM-N 4,000,000 May 1 1933 
$4,000,000 g ($1,000)_c*tf {Central Trust Co., New York, Trustee. 

Equip certificates Series ‘‘B’’) 1911 DBS enee 5,000 See text 

— $100,000 Fidelity Trust Co., Philadelphia, Trustee. 

Equip certificates Series ‘“‘C"’ 1913 5 M-S 25, See text 

Equip certificates Series ‘“‘D’’| 1913 6 J-D 35,000 #£«See text 

5 J-D 82 


Sn «» ete é nin 
Equip certificates Series “‘E’’| 1916 ,000 

125,000 ($1,000) Pa. Co. for Ins. on L. & G. Ann., Phil..trust. 
Ind Car Equip Co Ist pref stk. 1919 6 Q-J is 190,000 See text. 

Interest on Citizens’ consols at Fourth Street Nat. Bank, Philadelphia. 

Stock.—Preferred stock is pref. as to assets and divs. It is stated that 
the common stock will be allowed no voting power unless the pref. divs. 
are paid in full. 

Bonds.—The cons. mtge. bonds are limited to an auth. issue of $15,000.- 
000 up to April 7 1933, after which, the auth. amount may be increased to 
$25,000,000, incl. the divisional bonds, if any, then outstanding, and 
such excess of $10,000,000 bonds may bear such rate of interest, not ex- 
ceeding 6% p. a., and be used for any proper corporate objects and pur- 
poses of the consolidated co. The $15,000,000 now authorized will bear 
int. at not exceeding 6% and shall be issued only for addns. and better- 
ments.to and exts., acquisitions and replacements of lines of street railroad 
which become a part of the street railroad system of the consolidated com- 
pany in Indianapolis and its vicinity. Bonds sha// only be issued to the 
amount of par value of bonds of the three divisional issues which have been 
or shal! be taken up and canceled by sinking fund payments, so that at no 
time while any of divisional bonds are outstanding (unless their present 
dates of maturity shall be extended), shall the aggregate amount of [new 
and old] bonds secured by mortgages on the property exceed $15,000,000. 
But notwithstanding the foregoing, provision may be made in the mortgage 
for the issuance of bonds to refund the existing mortgage indebtedness, or 
any part thereof {at maturity]. All bonds issued for refunding shall be 
subject to be taken up and canceled by the sinking fund provisions which 
were applicable to the refunded bonds in their original form, and when so 
taken up and canceled, original bonds may be issued in substitution there- 
for, which, or the proceeds thereof, shall be used only for permanent impts. 
and betterments. Provision may be made in said mortgage that the ma- 
turity of any outstanding bonds which become due on or before April 7 
1933 may be extended to such date as may be determined by the Board at 
not exceeding 6% interest if permitted by law. 

The lien of the several underlying mortgages is confined to the property 
and interests upon which each was a lien prior to consolidation and does 
not extend to any other property of the consolidated company, except as 
— debts,” without priority, after satisfying of the mortgage liens 
thereon. 

The Ind. Trac. & Term. bonds have a sinking fund which provides for 
the payment annually of 1 1-5% of bonds outstanding. See V. 76, p. 1085. 
Bonds may be drawn for sinking fund at 102% and int. and are subj. to 
call at that price. See V.81, p. 264. $1,167,000 in sinking fund canceled. 
The Ind. St. Ry. bonds have a sinking fund sufficient to redeem at maturit 
the greater part of the entire issue. $1,013,000 in sinking fund canceled. 
The divisional bonds in the sinking funds at the time of consolida- 
tion were canceled so that they could no longer draw interest and payments 
to the sinking funds suspended until 1923. Alli future sinking fund pay- 
ments are to be applied to the cancellation of bonds. Equipment certifi- 
cates Series ‘‘B’’ mature $5,000 on Jan. 1 and July 1 in each year until 
paid in full. $95,000 have been retired. They cover purchase of 25 new 
cars. Series ‘‘C’’ mature $5,000 on March 1 and Sept. 1 each vear until 
paid in full. They cover 25 newcars. $75,000 have been retired. Series 
“PD” mature $5,000 en June 1 and Dec. 1 each year until paid. Covers 
25 new cars. $65,000 have been retired. Series ‘“‘E’’ mature $6,000 or 
$7 .000 on June 1 and Dec. leach year. They cover 25cars. $43,000 have 
been retired. The Ind. Car Equip. Co. Ist pref. stock was used to purchase 
25 cars. The stock matures $10,000 semi-ann. V.109, p. 1700. Bonds 
are listed on Philadelphia Stock Exchange. V. 69, p. 851. 

SNGORES ED SVE of 6% (1% %quar.) are being paid on the pref. 
stock. 

EARNINGS.—For year ending Dec. 31 1919, gross, $4,738,941: net, 
after taxes, 31,078,937; rents, sinking fund and other deductions, $856,461: 
balance, surplus, $222,476. 


See text 





ROAD .—t eeeten 141.64 miles of track and owns 9-story office and 
terminal building, train-sheds and 3 freight depots centrally located in 
Indianapolis; also real estate on which same are constructed. This -ter- 
minal is used by all interurban roads (13 in number) ere Indianapolis 
A new freight terminal is to be erected. Owns electrical and steam equip- 
ment of 7,000 k.w. capacity. Owns 542 double trucks, 182 single truck 
passenger and 120 service cars. 


OFFICERS.—Chairman of the Board, Henry Jameson; Pres. & Gen, 
Megr., Robt. I. Todd; V.-Ps., Henry C. Thomson and John J. Appel; Sec. 
& Treas., Joseph A. McGowan; Asst. Sec. & Treas., Wm. F. Milholland. 
—(V. 108, p. 2620; V. 109, p. 172, 676, 982, 1700, 1986; V. 110, p. 77, 1415; 
V. 111, p. 692, 1656. 


BROAD RIPPLE TRACTION.—A trolley road. 


ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Transit Co., sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 15% of stock, but organization Is separate. oad 
is jointly operated by the Union Traction Co. of Indiana and the Indianap- 
olis Street Railway. 

STOCK AND BONDS— Date. 
Stock $100,000 (par $100) 100, 

Mtg $400,000 g ($ 1.000) c*ntf_ {1899 5 -J 400,000 July 1 
\Int. at Guar. Tr, & mkt Alo. \* Seas Trust. 

Bonds .—Are guar. p. & 1. by Ind. St. Ry. Nos. f. and bonds cannot 
be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the 
Union Tr. Co. of Ind.) guarantees p. & 1. of half ($200,000) of the bonds. 


ROAD .—7 4 miles of track from Indianapolis to Broad Ripple Park. 


OFFICERS.—Pres., Robert I Todd; Sec. & Treas., Jos. A. McGowan. 
—V.69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


Interest. Outstanding. Maturity, 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as suc- 
cessor to the oid Indianapolis & Cincinnati Trac. Co., sold at foreclosure ° 
Nov. 10 1910. V. : p- 1385, 5. 

In 1911 acquired the [Indianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 Ist M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled itscom. stock. V.92,p.881,956. Private right of way except in 
cities and towns. County franchises perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis, 
which is for 34 years from 1900. Has contract with [ndianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis. 

In Nov. 1912 the [. & ©. Light & Power Co. was incorporated with 
nominal ($900) capital stock in the interest of the Traction Co. to furnish 
light and power to the communities along the company’s route. . 

In Feb. 1913 the 1. & C. Electric RR. was incorp. with $10,000 capital 
stock , to extend the Traction Co.'s lines from Rushville to Cincinnati by way 
of Brookville, Ind., and Harrison, O. It may later be merged with the 
Cincinnati Harrison & [Indianapolis Traction Co. 

In April 1913 acquired control of the Cincinnati & Westwood RR., a 
narrow-gauge road extending from Westwood, on the boundary line of 
Cincinnati. to Brighton, within the city. 5 1-3 miles. V. 96, p. 1297. 

On Jan. 19 1918 was auth. by the Indiana P. S. Comm. to increase 
passenger fares from 2 to 2% cents per mile, and, effective Jan. 10 1919, 
to increase rates to 2% cents‘per mile. Effective July 1 1920 rates were 
raised to 3 cents per mile with auth. of the Ind. P.S.Comm._ V.111,p. 74. 

Payments in Scrip.—On Oct. 1 1918 $15,000 of divs. on Ind. & Southeast- 
ern pref. stock being unpaid, the co. issued in lieu thereof a like amount 
6% ctfs. of indebtedness, due two years after the close of the war. Divs. 
due Apr. 1 and Oct. 1 1919 were paid in the same way. On Jan. 1 1919 
$60,000 additional 6% ctfs. of indebtedness were issued to pay the $60,000 
of bond interest due on that date. Int. due vay 
manner. ‘These ctfs. mature on Jan. 1 1921. 


STOCK AND BONDS— Date. 
Common $2,000,009 
Pref $1,000,000 (see text)___- 
First mtge $4.850,000 Ors 
000) gold (see text} 1 
) 


1919 was paid in a like 
108, p. 784. 


EN o// 
i910 5 J-J 1'400.000 July 1 1940 
Interest at Central Trust Co., N. Y., Trus. 
.6—lU—[xXee A- 600,000 In 1917, 341 
$1,000,000! 1905 5¢@J-J3 586.000 July 1 1935 
) nt. at Farmers’ Loan & Tr. Co.,N.Y.,Trus. 
(nd Shelbyv & Southeast Ist| 1902 5e J-J 414.000 Jan 1 1932 

M $500,000 g ($1,000) sf__{Int.atC. & C. Tr. & Sav.Bk., Chicago, trus. 
Certificates of indebtedness 6% 165,000 See text 


Stock.—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until 
July 1 1911, then increasing 1% yearly to July 1 1913; thereafter 5% per 
annum. Ind. & 8S. E. pref. is redeemable at 105 and accrued div. on any 
dividend date. See V. 81, p. 1375. 


Bonds.—Ind. & Cin. Trac. Ist M. is divided into three classes, A, Band C. 
Mass A, $1,300,000, all out; Olass B, $200,000, none issued; and Class ©, 
$3,350,000 (of which $100,000 outst’g), reserved for extens., improvem’'ts, 
&c. Entire series of bonds of each class is subject to call on or after July 1 
1913 at 105 and tnt. As to petersty of different series, see V. 92, p. 956. 
Of the $1,000,000 Ind. & 8S. E. bonds, $414,000 is reserved for prior liens 
They are ae ay to callon any int. dateat 105andint. Of the Ind. Shelby. 
& S. E. bonds, the entire issue may be called on any int. date at 110. A 


sinking fund on these bonds of $10.000 per annum began Jan. 1 1908, for 
which bonds can be called at 195. beginning with lowest number. $86,000 


have been retired. 
Dividends.—On pref. paid In 1911, 1%%; 


EARNINGS .—For fiscal year ending Dec. 31 1919. gross $677,075, 
net, $242,427: other income, $3,791; interest, taxes and dividends on 
I. & S. E. pref. $184,574 ($90,000) of this amount was paid in scrip—(see 
above under ‘‘Payments in scrip’’); surplus for year, $61,644 (all expended 
on deferred maintenance). 


ROAD.—Operates 58 miles of track from Indianapolis via Rushville of 
Oonnersville and 49 miles of track from Indianapolis via Sheibyville to 
Greensburg. Total, 105 miles of track. An extension from Rushville 
via Harrison, O., to Cincinnati is proposed. 60 and 70-lb. T rails. 20 pas- 
senger care and § express cars 

OFFICERS —Pres., Chas. L. Henry, Indianapolis; V.-P., W. Durbin, 
Anderson: Sec., John J. Appel, Indianapolis; Treas., J, F. Wild, Indian- 
apolis. Office, Indianapolis.—V. 108, p. 171, 784; V. 111, p. 74. 


IRONWOOD, MICH. 


IRONWOOD & BESSEMER RAILWAY & LIGHT CGO. 
In Jan. 1917 the L. E. Myers Co. of Chicago, Ill., purchased control. 


ORGANIZATION .—Incorporated in Wisconsin in 1910 as the Gogebic 
& Iron Counties Ry. & Light Co., the present name being assumed in Feb. 
1911. Owns 60% of stock of Ashland Lt., Pow. & St. Ry. Co. Controls 
elec. es, power & street railway business in Ashland, [ronwood, Bessemer, 
Wakefield, Hurley and Gile; the gas business in Ashland, and the water 
supply in Hurley and Gile. Also owns some of the most valuable 
natural water powers in Wisconsin. Franchises in [ronwood and Bessemer 
expire in 1941. In Wisconsin operates under indeterminate franchise. 

o Jan. 1913 tncreased its anth. pref stock from $200,000 to $400,000 

In Dec. 1918 the co. brought out $247,000 Ist mtge. 5s, proceeds to be 
used to reimburse the co. for expenditures made in the construction of the 
oot pgp Falls water power plant. V. 107, p. 2476. In May 1919 issued 
$294,000 3-year 7% notes, proceeds being used to reimburse the co. for 
expenditures made in the construction of the Superior Falls water power 
plant. V. 108, p. 2122. In Sept. 1919 the Ash. Lt., P. & St. Ry. put out 
an issue of 396.700 3-year 7% coll. notes Ser. ‘‘A,’’ proceeds being used to 
reimburse the co. for expenditures made for add’ns and betterments. 
V. 109, p. 1079. 

STOCK AND BONDS— Date. 
Common $500,000 ($100) 
Pref $400 .000 ($100) 7% cum. 
First mtge $2,500,000 gold | 


in 1912, 1%. 


Maturity. 
See text 
1 cc 499,000 See text 
1911 5 P-A 1.573.000 Feb 1 1936 
sink fund (%1,.009)__¢c*_tffint. at Americano Trust ('o | Boston Trustee. 
Coiesere’, poses (goo next §) 1919 7g A-O 294,000 April 1 1922 
($100, 0 he de j 
Ash tt P & St Ry ist mtge; 1909 52@J-J 720.000 Jan1 1939 
$1.9000.000 eold ($1,000)/ Int. at Chicago Sav. Bk. & Tr. Co., Trustee 
Penn tax refund... c&r.¢tf!| ‘Leverett Thomoson of Chie . On. Trushea. 
Ash Lt, P & St Ry coll notes 72 F-Al 96,700 Aug 1 1922 
Series ‘‘A’’ ($100, $500 and$}Cont. & Comm. Trust & Savings Bank, 
$1,000) c*&r*tf}| Chicago, Trustee. 


Outstanding. 
$590 .009 


Interest. 


o-V 
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ELECTRIC RAILWAYS 


(Vou. 111. 








Bonds.— Remaining Lronwood & Bessemer ist M. bonds may be issued 
for 75% of cost of new property under certain restrictions. Red. all or in 
part on any int. date at 104 and int. for sinking fund. Sinking fund pro- 
viding for retérement of 1% of outstanding bonds at not exceeding 104 and 
int. began with year ending Feb. 11916. $392,000 are pledged as security 
for the $294,000 7% notes. Ashland Lt., Power & Street Ry. bonds are 
subject to call on any int. date at 104. Sinking fund of 1% of bonds out 
began in 1912. See V. 104, p. 450. $129,000 are pledged under the co.’s 
3-year coll. notes Ser. A. 


Notes.— Authorized issue is limited by the restrictions of the trust deed. 
Are secured by pledge of Ist M. 5s in the ratio of 133 1-3% ($392,000). 
Red., all or in part, on any int. date at 100 and int. on 30 days’ notice. 
V. 108 p- 2122. The Ash. Lt., P. & St Ry. coll. notes Series ‘‘A.”’ are 
secured by $129,000 Ist M. 5s of that co., being in the ratio of 133 1-3$ 
of bonds for each $100 of notes outstanding. Additional notes may be 
issued from time to time providing same are secured by Ist M. 5s in the 
same ratio. Red., all or in pert. at 100 and int. on any int. date upon 30 
days’ notice. V. 109, p. 1079. 


Dividends .—7% per annum in being paid on preferred (increased in 1916 
from 6% per annum). 8% 1s being paid on common stock. 


EARNINGS.—For years ending June 30: 

Year Gross. Ezp& Tax Net’ Bond Int. &c. Oth Ded. 
1919-20__...$572,991 $331,411 $241,580 $98,884 $13,831 $128,865 
1918-19 496,084 253,977 242,107 #£«°87,613 £21,776 132,717 


ROAD .—Owns 15 miles of street railway serving Bessemer, Ironwood, 
Hurley, Montreal and Hamilton; water-power site capable of 4,000 h. p. 
development, located at Brownstone Falls, 3 developed hydro-electric 

lants of 5,150 h. p. at Superior, Mellen and Saxon Falls; 3 steam plants at 
ronwood, Wakefield and Bessemer; 140 miles transmission lines. 

OFFICERS.—Pres., L. E. Myers; V.-P., L. N. Boisen; Sec. & Treas., 
Wm. H. P. Weston. Office, 53 W. Jackson Bidv., Chicago, Lil.—V. 104, 
Pp. 452, 764; V. 107, p. 2476; V. 108, p. 2122. 


———— 
— 


ISHPEMING, MICH. 


MICHIGAN GAS & ELECTRIC CO.—Controlled by the Middle 
West Utilities Co. 


ORGANIZATION .—lIncorporated in Maine on Nov. 19 1906 as 
the Houghton County Gas & Coke Oo. Name changed to the 
above Feb. 14 1917. e company acquired, effective Jan. 1 1917, the 
Constantine Hydraulic Co., Three Rivers Light & Power Co., Three Rivers 
Gas Co., Milling & Power Co., and the Marquette County Gas & Elec. Co. 
(excluding the street railway, which see below). 


STOCK AND BONDS— 

Common $500,000 ($100) 

Pref cum $400,000 ($100 

First & ref $3,000,000 (3% 1917 5 g J-J Jan 1 1932 
$500, $1,000) gold___c*.tf {Central Trust Co. of Illinois, Chicago, trustee. 

M CoG & Ei Ist M $1,000,-| 1910 68 J-J 387 .000 Jan 1 1930 
000 ($1,000) gold____c*.tf{ First Trust & Sav. Bank, Chicago, trustee. 

Hough Co Gas & Coke Col 1906 5 @F-A 72,000 See text. 
$350,000 ($1,000) g__c*.tf{/Central Trust Co. of Illinois, Chic., trustee. 

Constantine Hydraulic Co| 1905 5 g A-O 228,000 April 1925 
$250,000 ($1.000) gold_c.tf{Central Trust Co. of llinois, Chic., trustee. 

Three Rivers Gas Co $75,000| 1907 5 g A-O 59,0 Oct 1 1936 
($500) c*.tf{Detroit Trust Co., Detroit, Mich., trustee. 


Bonds.—The ist & ref. 5s are secured, in addition to their lien on the 
property, by pledge of entire capital stock (with exception of directors’ 
shares) of the Marquette County Elec. Ry. Co. Sufficient are reserved to 
retire prior liens and the balance for corporate peeen. Are callable at 
102% & int. on or before Jan. 1 1927 and at 101 & int. from Jan. 1 1927 to 
Jan. 1 1931 on three weeks’ notice. Of the $387,000 Marquette County 
Gas & Elec. Co. Ist 6s reported outstanding, $139,000 have been assumed 
by the Marquette County Elec. Ry. Co. (see below), which has acquired 
and owns a part of the property upon which the mortgageisalien. Sinking 
fund of 1% from 1913 to 1915 and 2% thereafter. Are callable at 105 on 
any int. date. The Houghton County Gas & Coke Co. Ist 6s are due seri- 
ally on Feb. 1 as follows: 1921-24, $5,000 per ann.: 1925-29, $6,000 per ann.; 
in 1930, $10,000, and in 1931 the remainder. The Ist M. 5s of the Con- 
stantine Hydraulic Co. are subject to call at 105. The Ist M. 5s of the 
Three Rivers Gas Co. are callable at 105 on any int. date. 


OFFICERS.—Pres., L. E. Myers; V.-P., G. W. Hamilton; Sec., R. E. 
McKee; Treas., O. E. McCormick, Chicago, ll. Chief aperaties office, 
72 West Adams St., Chicago, Ill. General office, Ishpeming, Mich. 


(a) The Marquette County Electric Ry. Co.—Organized with $25,000 
capital stock (all of which, with the exception of directors’ shares, is owned 
by the Michigan Gas & Elec. Co.) Property leased to the Michigan Gas & 
Elec. Co. under general contract which provides for payment of bond in- 
terest, operating expenses and upkeep. he company has assumed $139, 
000 of the Ist M. bonds of the Marquette County Gas & El. Co. 


Bal., ure 








_— 


ITHACA, N. Y. 
ITHACA TRACTION CORPORATION. 


In Jan. 1918 Ford, Bacon & Davis, N. Y. City, acquired a substantia] 
interest in the Central N. Y. Southern RR. Corp., which controls the 
Ithaca Traction Corporation. 


ORGANIZATION .—Incorp. in N. Y. Mar. 30 1914 as’ successor of the 
Ithaca Street Ry. sold at foreclosure under bondholders’ reore nization plan. 
The new co. is controlled by the Central N. Y. Southern RR. Corp., an al- 
lied steam road, by ownership of all the ($400,000) outstanding stock and all 

$488 000) outstanding Ist & ref. bonds. The Central N. Y. Southern RR. 

~* is a reorganization of the New York Auburn & Lansing RR. and is 
capitalized as follows: Common stock, auth., $1.275.000; outstanding 
$375,000. Pref. stock, auth. and yo eee ggs ? $725.000: and Ist and coll. 
trust 5s due 1964. Auth. $4,000,000: out., $1,000.000. (V. 99. p. 538.) 

Fare Increase.—In Dec. 1917 the N. Y. P. &. Comm. auth. the co. to 
increase its fares to 6 cents. On Nov. 14 1918 the P. S. Comm. granted 
auth. to charge a 7-cent fare with the understanding that the order may be 
reopened when it appears that the reasons for allowing the increase no 
longer exist. The co. had applied for a 10-cent fare. . 107, p. 2008. 


STOCK AND BONDS— Date. Interest. Outstanding. *§ 
Capital stock. $1,000 .000 "$400. pr actsathied 
54K 488.000 Apr 11964 


lst&ref M $2,000, , &. red 914 
any int date at porsiate® ti Columbia Trust Co., N. Y., t . 
892 6 J-J 175,000 July 1 4922 


ee S17 Street Railway list . : § he 

‘ nt. at Farmers an & Tr Co., N. Y. 

Baguce take ws ia stat Leet Sib 28:t0 Juke 4 10as 
. . - / une 

oA l owned by the Central N. Y. Southern RR. Corp. 

Bonds .—Of the 1st & ref. mtge. 5s, $488,000 are issued and are all owned 
by the Cent. N. Y. So. Remaining bonds are reserved for future require- 
ments, including the retirement of the three underlying prior lien as above 

EARNINGS.—For years ending Dec. 31: 

al Oper'g Net (after Other Bond Other 
Revenue. Taxes). Income. Interest. Deduc. 
$224,664 df.$8,847 $1,102 $40,900 $4,152 
; 10,306 1,125 40,900 2,153 #£4def.31,623 
196.577 42,358 1,144 38,819 2,029 sur. 2,653 
ROAD.—Owns and operates 11.47 miles of track. Owns 29 motor cars 
and 3 other cars. ‘Rails, 80-lb. ““T.’’ 

OFFICERS.—Pres., R. B. Williams, Ithaca, N. Y:; lst V.-P., & Gen. 
Coun., Chas. E. Hotchkiss, 34 Nassau St., N. Y.; 2d V.-P. & Gen. Mer., 
J.C. Nelson, Syracuse; Sec. & Treas., 8. C. Stivers, N. Y.—V. 107, p.2008. 


Balance 
Surplus 
def. $52 ; 





_— 


JACKSON, MISS. 
JACKSON LIGHT & TRACTION CO. 


Sale.—On June 24 1919 the co.’s property was sold to the American 
Public Utilities Co., for the nominal] sum of $5,000, subject to all liens, &c. 
We are informed that ‘‘the city authorities have granted the new owners 
eminently satisfactory franchises under which the net earnings will without 
doubt be largely increased.'’ Compare V. 109, p. 371 and V. 108, p. 2241. 
i390, 1060. On May 26 1920 the road was to have beea sold at public 





eee eee ~_ 


a eg we V. 110, p. 1849. No further information. See reorganizatio 
plan below. 

Reorganization Plan.—The committee named below has drawn up a plan 
of reorganization which provides in part as follows: A new corporation to 
be known as the Jackson Public Service Co. is to acquire the new 25-yr. 
franchise (granted at a municipal election held Jan. 17 1920) and _all the 
assets of the Jackson Light & Traction Co. The new co. is to issue $1,055,- 
000 ist M. sk. fd. bonds, of which $930,000 are to be delivered, bond for 
bond, to the holders of ctfs. of deposit for the Jackson Light & Traction 
Co. Ist mtge. 5% bonds, $125,000 additional bonds of the new issue are 
to be used to satisfy claims of all general creditors and to pay certain 
reorganization expenses. ‘The new bonds are to be dated Oct. 1 1919, and 
mature Oct. 1 1934, bearing interest at 5% to April 1 1922, (the maturity 
date of the Jackson Light & Traction bonds), and 6% thereafter _until 
maturity. They will be protected by a contract with the American Public 
Utilities Co., under which the latter guarantees the priority of the new 
issue over all liabilities incurred by the new co. Defaulted interest, due 
April 1 and Oct. 1 1919, on the old issue is to be paid by scrip maturing In 
four annual installments from Jan. 1 1921, to Jan. 1 1924, inclusive. V. 
110, p. 1973. No further information. 


Default.—Int. due April 1 1919 on the 1st M. 5s being unpaid, the fol- 
lowing committee was formed: 


Committee for 1st M. 5s.—Chairman, Wm. T. Bacon; Lawrence M. 
Symmes, Arthur C. Allyn, Crawford Livingston; Sec., Roy K. Thomas, care 
Chicago Sav. Bank & Trust Co. Depositary, Chicago Sav. Bank & Trust 
Co., Chicago, Ill. V. 108, p. 2241. 

ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas 
electric light and power and street railway properties. 

In Sept. 1919 the company put out $125,000 additional Ist mtge. 5s 
(included in amount outstanding), proceeds being used for new construc- 
tion, &c. 

STOCK AND BONDS— 
Common $1,000,000 ($100) 
Pref 6% cum $600,000 . 
First mtge $2,500,000 gold| 1912 5 A-O 

($100, $500, $1,000)sf_c*tf {Chicago Savings Bank & Trust Co.. Truscee, 


Bonds.— Remaining bonds are for impts.. add’ns and extens. under cer- 
tain restrictions. Subject to call as a whole (or in part for sinking fund) on 
any interest date at 105 andint. Sinking fund of 2% of bonds out began 
Feb. 11914. Interest in Chicago and at New York office of P. W Brooks 
& Co., Inc. See V 94, p. 1566 


months ending Dec. 31: 

Erp. & Tazes. Net. 
208 ,638 $116,854 
192,251 117,472 


Date. Interest. Outstanding. Maturity. 


$1,000,000 
000 


Surplus. 

$72,364 
‘ Ai 44.490 72,982 
193,271 86,514 45,485 41,029 


ROAD.—Owns 14 miles of track. Standard gauge. 18 passenger cars, 
—V. 108, p. 1060, 1390, 2241; V. 109, p. 173, 371; V. 110, p. 1849, 1973. 


rrr 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO. 
ORGANIZATION .— Incorporated in Tennessee in July 1906, and is suc- 
cessor to the Jackson & Suburban Street Railroad Co. Franchises expire 
n 1963. Does lighting and power business in addition to street railway. 
STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Common $450,000 ($100) $300,000. 
Preferred 6% cum 250.000 
First mtge $600,000 ($1,000) | 1906 52 494,000 
Nosf. Redeem at 105__c)} Fidelity & Columbia Tr. Co., Louisville, Tr. 
wedlock and Bonds.—$150,000 com. and $106,000 bds. are held in treasury. 
EARNINGS.—For cal. year 1919, gross, $188,648; net, after taxes, 
$50,931. In 1918, gross, $142,591; net, $40,047. 
ROAD.—Operates 7% miles of track. 72 and 50-lb. T rails. 
OFFICERS.—Pres., C. E. Claggett; V.-P. & Gen. Mer., 8. S. Bush; 


Sec., Geo. W. Lewis; Treas., Fidelity & Columbia Trust Co., all of Louis- 
ville, Ky.—V. 83. p. 95. 


Interest. 
$44,490 


_ —— 





—_—~ 


JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 


Receivership.—On Oct. 30 1919 E. J. Triay was appointed receiver for the 
company, following the refusal of the public, through referendum vote, to 
permit the company to increase fares from 5 cents. V. 109, p. 1700. 


Receiver’s Certificates.—In Aug. 1920 the receiver was auth. by the 
U.8. Dist. Court to issue $143,690 of receiver's certifs., proceeds to be used 
VF ae ae and county taxes and to meet the cost of street paving. V. 

_* - 

ORGANIZATION .—Is a re-incorporation in Mass. in March 1911 (V .92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack’ 
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt.Co- 
Stock of old company was exchanged, share for share, for stock of new com- 

any. Railway franchise expiresin 1932. Does entire electric railway bus- 
ness in Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co. 

On Feb. 28 1914 shareholders authorized $500,000 additional pref. and 
$500,000 additional common, making $1,000,000 pref. and $1,500,000 
common. . 98, p 763, 690, 611. 

The co. being unable to refinance the $750,000 6% notes due Mar. 1 1919, 
the following protective committee was formed and has issued a call 
for the deposit of these notes. A sufficient majority of the noteholders 
have assented to the deposit agreement to insure the success of this measure. 
V. 108. p. 1276. In April 1920 we were informed that over 95% of the 
notes had been deposited. 

Committee for 2-Year 6% Notes.—Allan Forbes, Stedman Buttrick, 
Orrin G. Wood, Edwin 8S. Webster. Depositary, State Street Trust Co.. 
Boston, Mass. V. 108, p. 1275. 


STOCK AND BONDS— Date. 
Common $1,500,000 ($100) , ; 
Pref 6% cum $1,000 ,000($100 6 Q-F 500 .000 See text 
First consol mtge $5,000,000 5 M-S 884,500 Mar. 1 19%1 

($500 and $1,000)____c*tf/ Int. at State Street Trust Co., Boston, Trus. 
Jacksony Elec ist M (as-| 19902 58gM-N 1,245,000 May 1 1927 

sumed) gold ($1,000)c*_ntf{ Int. at American Trust Co., B 
2-year eoupon notes Suet 1917 6M-S8 7 

000 g ($500 & $1,000) _.c*#jI 
Notes payable June 30 1919 : a 


Stock.—$100 ,000 common stock not reported outstanding held in treasury. 
Non-taxable in Massachusetts. 

Bonds .—Of the lst consol. bonds, $1,245,000 are reserved to retire Jack- 
sonville Elec. Ist M. and $2,667,000 are for additions and improve- 
ments at 80% of cost. Subject to cal! on any int. date as a whole orin part 
for sinking fund at 105 and int. Future issues of these bonds may r 
interest at a lower rate than 5% if so determined by the directors. Sinking 
fund, 1% per annum of bonds out began Mar. 1 1917. V. 92, p. 1564. 

34,500 in sinking fund canceled and $169,000 in treasury. Jacksonville 
Elec. Co. bonds are subject to call as a whole at 105 and interest on any 
interest date. A sinking fund of 1% annually of bonds out commenced 
May 1 1907, which may used for extensions and improvements or in 
purchase of bonds. $5,000 bonds have been canceled. he coupon notes 
are callable as a whole at 100 and interest on 30 days’ notice. 

Dividends .—Paid 144% quar. on pref. to May 1915: in Aug. "15 paid %% 
and same rate quar. to and incl. Nov. 1916. Feb. 1917 div. passed. (V. 104, 
p. 361). None since. On old Electric Co. com. 6% ann. from Aug. 1 1905 to 
Aug. 1 1910, when rate was increased to 7% and same amount paid to 
Feb. 1911. On new Traction Co. com. initial div.—1% %—paid in May 
1911; same rate quar. to and including Nov. 1914. None since 

EARNINGS.—For 12 months ending June 30 (no later published): 

Year— Gross. Net (aft. Taz.) Interest. Sk., &c.,Fds. Surplus. 

$1,025,601 . $152,265 $177,139 def .$24 ,874 

- 781,551 241,029 170,427 ,602 

OAD.—Operates 64.1 miles of equivalent single track. Has cars. 
Gauge 5 feet. Power piant capacity, 3,200 k. i 1S 

OFFICERS.—Pres., Geo. J. Baldwin, N. Y.; V.-Ps., Chas. F.W.Wetterer 
and Harry H. Hunt; Treas., Henry B. Sawyer; Clerk, Geo. A. Peirce; Megr., 
Hardy Creom, Jacksonville, Fla.; Gen. Mgrs., Stone & Webster Met. 
Assn., Boston.—(V. 108, p. 1275; V. 109, p. 1700; V. 111, p. 692.) 


Interest. Maturity. 


Outstanding. 
000 See text 


Trustee. 
750.000 Mar 1 1919 
nt. at State St. Trust Co., Boston, Trustee. 


oston, 
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JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 


ORGANIZATION .— Incorporated Oct. 18 1883. Franchise runs till 1982 
STOCK AND BON DS— Date. Interest. Outstanding. Maturity 
Stock $250,000 $250,000 
First mortgage $300, 000 wr} 1893 6 g J-J 
($1,000) ‘Int. at Guaranty Trust Co. 
©urrent liabilities Dec 31 i919 annie 1,721,156 
EARNINGS.—For years ending Dec. 31: 
Year— exit ae Net Oth.Inc. 
$34, 630 $28,794 $131,679 
32,186 28.368 124,745 
ROAD .—Owns 26.545 miles of track, 61 cars, 2 sweepers. 


OFFICERS.—Pres., A. N. Broadhead; Sec. & Treas., S. B. Broad- 
head; Gen. Mer., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in New York on March 7 1903. 
controlled by the same interests as the Jamestown Street Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $509,000 ($100) $500 ,000 
First meee. $600,000, gold| 1904 


Y., Trustee. 


Chgs.&Tares. Balance. 


def .64,200 


Is 


Maturity. 


5 g A-O 
($1, c/Int at Title Guar. & Tr. Co. 
Ousmane abilities Dec.311919 -... 717 516 
nds.—No sinking fund and are not subject to call. 
—= GS.—For year eae, * Dec. 
. - a 


Trustee 


31: 
Oth.Inc. Chgs. eas. Deficit. 
$77,534 $81,792 
8 132,: 4.386 75,965 61,579 
ROAD .—Operates 26.73 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there connecting 
with the Pennsylvania RR., and to Westfield, N.Y.,connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry., an 
from Westfield to Barcelona-on-Lake Erie. Standard gauge; 80-lb. T rai'e 
OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas., 
& B. Broadhead; Sec... W. R. Reynolds: Mer., Geo. E. Maltby 





JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
See statement and map under ‘“‘Newark, N. J.” 





JOHNSTOWN, PA. 
JOHNSTOWN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the American Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., the American Rys. Co. having sold its 
interests. Franchises perpetual. 

Fare Increase.—Effective June 1 1920 cash fares were increased from 
6 to 7 cents, tickets to be sold at 4 for 25 cents. V.110, p. 2568. 


STOCK AND BONDS— Date. Interest. lar Hat, fe Maturity. 


1,000 ,000 
5 g J-J 2,000,000 July 1 1943 
($500, $1,000) zold__c*ntf/Logan Trust Co., Philadelphia, Trustee. 
JohnsPassRy conM ,$800,000) 1899 4¢J-D $99.000 Dec 1 1929 
g($1.000)red any, int day cstf Int. at Guaranty Tr. Co., Y., Trustee. 
Johns Pass R { $2,000,-\| 1901 4g J-D 1 601 600 Dec 1 1931 
000 gold ($1 yer ~~” Interest at © haatown Trust Co., Trustee. 
Bonds .—Of the first & ref. mtge. $2,000,000 are reserved to retire Johns- 
town Pass. Ry. 4s: the remainder ($1, 000, 000) reserved for future exten- 
sions, &c. Red. at 102 and int. Sinking fund of 1% annually began Oct. 1 
1917. Of the Johnstown Pass. mtge 
at any time at 105 upon six weeks’ notice. 
EARNINGS.—For years a Dec. 31: 
Net (aft. Taz.). Bond Int. 
$303 ,657 $180,971 $125, 686 
360 424 180,000 180,424 
ROAD, &C.—Owns and operates under perpetual charter and franchise 
the entire street railway system of Johnstown, Pa., and vicinity. Total 


trackage. 43 miles. 
M. du Pont.—V. 109, p. 1079; V. 110, p. 2568. 


OFFICERS.—Pres., E. 
JOLIET, ILL. 
JOLIET & EASTERN TRACTION CO. 


ORGANIZATION.—This company, incorp. in 1914 in Illinois, repre- 
sents the reorganized portion of the Joliet & Southern Trac. Co. operating 
yetween Joliet and Chicago Heights. This —— was appral by the 
Illinois P. U. Comm., which aut aeesed s to be issued to the amount of 
269,000 and additional $31,000 for cash received. There is outstanding 
00.000 capital stock. No bonds. 
gross, $51.735 GS.—For year ending Dec. 31 1919, gross, $80,480; 1918, 

De al length of all track, 25 miles, extending from Joliet to 

OR Heights. 60-lb. T rail; standard gauge 

tk ee * —Pres., Joy Morton, Chic.; V. - Robt. T. Kelly, Joliet; 
Stearns, Chic.; .: Treas., Daniel Peterkin. Chic.:; .: Gen. Mer.., 
re OC. eo, Joliet.—V. 99, PD. 1832: . 107, p. 1385. 


AURORA PLAINFIELD & JOLIET RR. 

This is the division of the former Joliet & Southern Traction, extending 
from Joliet to Aurora, 20 miles, and 2 miles of track in Joliet, purchased by 
the bondholders’ committee at foreclosure sale in Feb. 1914. Was known 
as the Aurora Plainfield & Joliet Ry. up to Oct. 1 1920, when the — 
was purchasei by the presenit co. V. 111, p. 1565. Capital stock, com. 
$266 009; pref., $266. 000. ist Mtge. bonds, $225,000. Tctal revenues for 
the vear ended Dec. 31 1919, $143,218; net, $45,300. For the division <f the 
old Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights, 
see Joliet & Eastern Traction Co. above. Pres., F. K. Shrader, Chicago; 
Gen. Mer., R. A. Moore.—V. 111, p. 1565. 


BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road. 

ORGANIZATION .—Incorporated in 1903. Private right of way except 
io cities, where franchises run 50 years. 

STOCK AND BONDS— Date. 
Stock $2,500,000 ($100) 


Surplus. 








Interest. Outteeneent: Maturity. 


95,500 
First mortgage $2. 500,000 2) 1905 52¢M-S 300.300 Sept 1 1935 
($10), $500 and $1 000)... (Int. at Cont. & Comm. Tr. & S. B., ©: le.,Tr. 
Int. on bonds is guar. from Mar. 1 1916 by the Pub. Serv. Co. of Nor. il) 


EARNINGS.—For year aading | Dec. 31 1916, gross, $25,756: net (after 
¢axes of $1,680), loss, $1,201 1915, gross, $24,441; net, (after taxes 
of ov O08). loss. $31. 

ERS.—Pres., Frank J. Baker: V.-P., Chas. A. Munroe: Sec.- 
mg D obese Treas., John ct Gullck, ail ¥ 72 W. Adams St., Chicago, 
ill. Office at Pontiac, il.—vV. 85.p. 1004: V.90, p. 235; V. 96, p. 651. 


em 


KANSAS CITY, MO. 

KANSAS CITY RAILWAYS. 
Receivership.—On Sept. 9 1929 Judge Stone in the Federal Court of Ap- ; 
peals at Kansas City, Mo., appointed Frank C. Niles oe ies! f receiver 
for the co. on application of the Kansas City Refining Co. V. 111, p. 
1083, 1278, 1472, 1566. 


ORGANIZATION .—Organized under Missouri laws June 6 1914 and ' 


on Feb. 15 1916 took over the properties of the Metropolitan Street Ry., 
Kansas Mey Elevated Ry. and Kansas City & Westport Belt Ry. in ac- 
cordance with the een of reorganization of the Kansas City Ry. & Light 
Co. in V. 101, p. 614, 689. 1628. Owns and operates entire street rail- 
way system serving Kansas City and Independence, Mo., Kansas Cit 
Rosedale, Kan., and Jackson County, Mo.; pulation served, over 4 
Franchise Ordinance, &c.—The exclusive 30-year franchise were 
by Kansas City July 7 1914 fixed the capital value of the roperty in 
> ng at $25. 648 806, pus capital additions after June 1 1b13 (Val- 
placed on properties in Missouri and Kansas as of Dec 131, 1919, 

$36. 523 »250). "On the Missouri capital value, $30,717,381, the company 


ane 


_ Kansas property belongs entirely to the company. 
- | Of gross earnings must be applied to maint. 
300, ~: Jan 2 1923 © 


| for children between 8 and 12 (but see below). 
| purchase the property in Missouri at or before the end of the 30-year period 


def .$68,255 | 
sisting of Philip J. Kealy for the Railways Co. and Robert P. Woods for 





on Nov. 


| increase fares from 6 to 8 cents, tickets to be sold at 2 for 15 cents 
| cents and 


1901, entire issue may be called | 


| $5,767,200 to prov 








receives 6% cove: any balance of Missouri earnings, after the appli- 
cation of $6.14 8,807 of surplus earnings to additions an extensions, to be 
credited ha digs «Sv to the city and one-third to the company. The city 
having no interest in Kansas earnings, the income from operation of the 
Not less than 16% 
, renewals, deprec’n, &c., and 
not less than 4% to damage claims. Fares (unless reduced at expense of 
city’s share of surplus income) are fixed at 5 cents for adylts and 2% cents 
The city has the right to 


on the basis of aforesaid valuation and subsequent additions. Operation 
of the properties to be under the supervision of a Board of Control. con- 


the city. City also nominates 5 of the 11 directors. 
ance in detail in V. 99, p. 196, and also V. 99, p. 119. 
Freight Service.—Operates an express and f reight service between Kansas 
City and Independence, Mo. hy Dodson. Mo. See also V. 107, p. 905. 
Wage Increases.—V. 107, 402. 1837; V. 109, p. 1461; V. 110, p. 2292. 
Service at Cost Plan Proposed. —See V. 110, p. 1289. 
Fares, &c.—On June 2 1918 was auth. by the Mo. P. 8S. Comm. to. 


See franchise ordin- 


| increase fares from 5 cents to 6 cents, effective July 15 1918 for one year- 
On Sept. 


7 1918 Chief Justice Bond in the Missouri Supreme Court over- 
ruled the action of Circuit Judge John G. Slate (who refused to permit the 


| co. to file a supersedeas bond in the 6-cent fare case, thus giving the city a 
600,000. Ta aie 1 1934 | 5-cent fare,) and auth. the co. to continue arene a 6-cent fare, pending 


final decision by the State Supreme Court. V. 107, 1192. This decision 
was handed down Bt Dec. 31 1918 and upheld the Faiths of the Mo. P. 8S. 
Comm. VV. 108, 171. The city appealed to the U. 8S. Supreme Court, 
10 1919, that court upheld the ruling of the lower court. 
109, p. 1891. On July 11 1919 the Mo. P. S. Comm. auth. the co. to 


| ERT. the 6-cent fare, pending investigation by the Comm. of the cos. 
| application for auth. to charge a 10-cent fare with tickets at 2 for 15 cents. 


V. 109, p. 270. On Aug. 4 1919 the Mo. P. 8S. Comm. auth. a $2. ee 

or 50 
these rates to continue in effect for one year from 
Aug. 20 1919. V.109, Dp. One For modification of this order see V. 109, 
p. 2357. Effective Jan. 2 1920, Federal Judge John C. Pollock auth. an 
increase in fares in Kansas City, Kan., from 6 to 8 cents. The order 
restrains the Kansas P. U. Comm. from enforcing its 6-cent fare order and 
enjoins interference with the collection of 8-cent fares. V. 110, p. 167. 
The Kan. P. U. Comm. has appealed to the U. S. Supreme Court. 

In April 1920 the Mo. P.S.Comm. denied theco’s. application for auth. 
to increase fares from 5 to 8 cents in Independence. Auth. to increase 
fares to 10 cents between Kansas City and Independence was granted, 
effective April 1 1920. V.110, p. 1526. 

In Dec. 1917 issued $1,000,000 6% 2-year coil. notes for expenditures 
already made or to be made for improvements, extensions &c. 

In Feo. 1918 the Mo. P. S. Comm. auth. the co. to issue $1, 151 ee ar 
tional capital stock, representing improvements made since May 1 1915. 
Up to April 12 1920 this had not been issued 

In July 1918 issued $7,750,000 3-year coll. 7% notes to retire the $6,- 
259,000 3-year notes due July 11918, and to pay in part for improvements, 
extensions, &c. V. 107, p. 181. 

On Aug. 27 1919, Eastern bankers loaned the co. $1,000,000 on the 
personal endorsement of J. Ogden Armour. 

The $1,000,000 6% ser. ‘‘A’’ coll. notes due Dec. 1 1919 were not paid 
when due, nor has any int. peen paid on same since June 11919. V. 111, 

. 1278. 

4 Interest Payments.—The July 1 1919 int. on the co’s. lst and 2nd mt 
bonds was paid Aug. 28 1919. V. 109, np. 982. Comnare V. 109, p. 1 3. 
Subsequent int. not paid when due. The int. due Nov. 15 on the co’s, 
3-yr. 7% notes having been defaulted and in view of the fact that further 
defaults were impending, the following committee was formed to protect 
the interests of holders of all the co’s. bonds and notes and has called for 
deposits. V. 109, p. 1986. 

General Protective Committee.—Chairman, Arthur Reynolds; Vice-Chair- 
man, H. L. Stuart; Alfred L. Aiken, John E. Blount Jr., Downing, 
Frederick H. Ecker, Geo. J. Johnson, .R. Thayer, Melvin A. Traylor: 
Secy., Harry Benner, 209 South La Salle St., Chicago, Ill. V.110, p. 2568. 

Depositories for 1st M. Bonds.—First Trust & Savs. Bk., Chicago, IIl.; 
Chase Nat'l Bank, N. Y.; Penna. Co. for Insce. of L. & Gr. Annuities, 
Phila., Y Old Colony Trust Co., Boston, Mass.; First Nat'l Bank, Kansas 


50 for $3 50, 


Cit 

y, Mo. or 3-Yr. and 2-Yr. Coll. Notes.—Contl. & Comml. Trust 
& Sav. Bank, Chicago, Ill.; Chase Natl. Bank, N. Y.; Penna. Co. for Insce. 
of L. & Gr. Annuities, Phila., Pa.; Old Colony Trust Co., Boston, Mass.; 
New England Nat'l Bank, Kansas. City, Mo 


Depositories for 2d Mige. Bonds. —Merchante Loan & Trust Co., Chicago, 
Ill.; New York Trust Co., N. Y.; National Shawmut Bank, Boston, Mass.; °3 
Commerce Trust Co., Kansas City, Mo. V. 109, p. 1986. 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Capital moet. A-O See text See text. 
ist mtge g c*&r*cpt 1915 58eJ5-3I $15,917.490 July 7 1944 
2d M ($4 Sol. 000) Series A_.f 1915 6 J-J 3,924,000 July 7 1944 

do ($1,000,000) Series B__{ 1918 5 J-J 000,000 July 7 1944 

Redeemable at 103 and na (New York Trust Co., N. Y.. trustee. 

Coll gold notes Ser ‘‘A’’ ($100,\ 1917 6 ¢J-D “i 000 Dec 1 1919 

$500 and $1,000)----c*. tf/ 1918 7 B M-N15 7, ‘750, 000 May 15 ’21 

Ce Tr. & S. Bk., Chicago. trustee. 
‘Birney Safety’’ Equip. 1920 

certifs. ‘Trust No. 5, 

ies ‘‘A’’ g. ($1 000) 
Series ‘“‘B’’ certificates 1920 
Deferred injury & dam’ge ctfs. 1915 
Mtged notes on purch’d prop... 1918 5 & 6% 

Nov. 25’23 


to 

Stock.—The capital stock, fully paid up, is in the nominal sum of $100,000 
and is represented by 62.7 16.7 preferr and 63 620.5 common parts of no 
par value. ‘Trustees for the stock are Robert J. Dunham, Charles W. 
Armour and Charles N. Black. It is provided that whenever a corporation 
can be lawfully formed with pref. and com. shares of no specified | value, 
with authority to take over the stock of another corporation as its assets, 
the trustees shall cause one to be organized and shall turn over to it the stock 
in their custody, the beneficial certificates to be canceled and replaced by 
pref. and com. shares. 


Notes.—The 3-year notes are secured by $10,651,000 1st M. bonds, of 
which $8,076,000 were originally issued as 5% bonds, but upon which ‘the 
co. pays an additional 1%; the remaining $2,575,000 were issued as 6s. 
The former are pledged at 75% and the latter at 82% . Additional notes 
may be issued only upon pledge of additional Ist M. 6%s in these ratios, 
or at the co.’s option, upon pledge of Ist M. 5s at 70%. Red. all or in 
part upon 30 days’ notice at 100% and int. prior to Nov. 15 1920 and at 
100 and int. thereafter. Tax refund in Penn. The 2-year coll. notes out- 
standing are secured by $1,219,600 6% list M. bonds. Red.. all or ate 
pon 30 days’ notice at 100 and int. Int. on both payable in N. Y. 

Cue ago wimnout Sogaction of normal Federal income tax of 2%. V. 105. 
p. 25 p 

First Mortgage Bonds.—Of the 1st M. bonds outstanding, $10,150,200 
were issued under ony in retirement of securities of predecessor cos. ‘and 
de for receiver's certfs., cash requirements of reorgani- 
zation, for retirement of the company’s 3-year notes and for improvements. 
$8, 076, 000 Ist M. 5% bonds (upon which the co. covenants to pay an addi- 
tional 1% per comeme) and $2,575,000 Ist M. 6% bonds are pledged as 
security for the 3-year notes and $1 219,600 Ist M. 6% bonds for the 2-year 
notes. $55,000 are in Wenewry Additional bonds may be issued for new 
construc., add’ ns, ext., (in Missouri only on certificate of Board of 
Control), in the ratio of <1. 000 of bonds for each $1,100 expended. De- 
nominations: c* $1.000, $500, $100: r*, $1,000 $5,000 and $10,000. Interest 
| Be ayable in New York, C hicago or Kansas City. Callable as a whole or 
n part at 103 and int. on any int. date on 60 days’ notice. Trustee, Cont. & 
Coum. Trust & Savings Bank, Chicago. See V. 102, p. 2254. 

Second Mortgage Bonds.—A sinking fund of $105, 820 per annum, which 
began Jan. 1 1916, is expected to retire issue by maturity. $366,400 in 
sinking fund and $690 in treasury (not included in amount reported out- 
standing) as of March 1 1920. 

Equip. Trust Certifs.—Series ‘‘A’’ mature $29,000 July 15 1921, $28,000 
Jan. 15 1922, $29,000 July 15 1922 and $28,000 Dec. 15 1922. Red. at 
100 & divs. on any int. date on 10 day's notice. Are secured by assign- 
ments of leases covering 40 Birney One-Man safety cars, for which , papas 
money notes aggregating $187,082 of the Kansas City Rys. Oo., 
these cars are leas have been deposi is issue of certifs. represents 
about 50% _ of the selling prices of these cars, the balance having | been paid 
n cash and by an issue of $56,000 Ser. “‘B”’ certifs. pan.turias monthly 
nstallments from Feb. 15 1920 to Dec. 15 1920, both incl. . 110, p. 465. 


6 ¢J-J 15 114 ,000 See text. 
Ser.  widclity Trust Co., Phila., Pa., trustee. 


56,000 See wns, 
117,261 July 1 1944 
26, 250July 15 1920 
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Deferred Injury and Damage Certificates.—Issued at par in exchange for 
all approved claims inferior to old bonds but = ior to the stock, for 
which no other provision was made in plan. ailable at par. Bear 6% 
interest, cumulative, payable only out of net basa Not a lien on physi- 
cal property, but status, as against owners of the stock, is substantially 
similar to that of a preferred stock. 

Diridends.—An initial dividend of $2 50 on the pref. beneficial certificates 
was paid Oct. 1 1916. In 1917, April, $2 50; Oct., $250. April 1918 
dividend omitted. V. 106, p. 1577. None since. 

REPORT .—For year ending June 30 Ne in V. a f p. 2260. 

Years ending June 30— 1919 318. 
Revenue passengers carried 109,273, 316 131, 791 A97 
Transfer passengers........-------- 51 ,815,94( ] 
Total ope rating re ve i taahbenn att $6 649,996 

ge f. Ext 980 


1917 


36,484 


$2,449,419 
34,342 


$2,415, 
4] 





Gross income def .$505,: 
Int. on Mo. injury & damage certifs—.- 








Company’ s share 
Company's Income— 
Net from Missouri properties 
Net from Kansas properties.......--. def 


$2,003,774 


$1,652,722 
320,599 
301453 


$2,003,774 
$1 442 ,568 


16,864 
13,600 


Net income def. $2, 391, 115 def.$439,010sur.$530,741 


The total profit and loss deficit; June 30 1919, after deducting $131,368 
appropriated for sinking fund, &c., was $3,111 783. 


PROPERTY .—Over 310.720 miles of single track equivalent, about 75% 
aved; remainder on bridges or private right-of-way; 2 power houses, com. 
ined capacity 60,000 k. w.,and 13 sub-stations; 755 motor cars and trail- 

ers in addition to work cars. 


DIRECTORS AND OFFICERS.—Representing the company: Robert 
J. Dunham (Chairman), Chicago; Philip J. heat, (Pres.), Charles W 
Armour, George 8. Hovey, Frank Hagerman and P. W. Goebel, all of 
— City, Mo. Representing the city: William T. Kemper, Frank C. 

Niles, Davis M. Pinkerton, John W. Wagner and John H. Wiles, all of 
Kansas © ity. Mo. J. A. Harder is Sec. & Treas. and Fred G. Buffe, 
Gen. Mer.—V. 108, p. 2120; V. 109, p. 173, 270, 371, 577, 982, 1273, 1461, 
1891, 1986, 2172, 2357, 2260; V. 110, p. 78, 167, 465, 764, 1289, 1526, 2292, 
2568; V. 111, p. 74, 1083, 1278, 1472, 1566. 


_——— 





Company’s gross income. ..-.—.-...def.$ 505 ,3 
Deductions—Bond interest... --- - f 
Kansas injuries and damages (paid 
in cash) ; 
peer GeuuCeiOns.. occ oncccamccccoes _ 145, 243 





KANSAS CITY POWER & LIGHT CO. 


ORGANIZATION .—Incorp. in Mo. June 27 1919, and permitted to 
do business as a foreign corporation under the laws of Kansas, Nov. 1] 
1919. The co. under a reorganization, took over on Sept. 30 1919, all of 
the properties of the Kansas City Light & Power Co. (see this section of 
Nov. 15 1919) and the Standard Elec, Lt. Co. Electric lighting and power 
franchises in Mo. are perpetual and in Kan. are perpetual outside of the city 
of Rosedale, where franchises are limited to 20 years. Steam heating 
franchises in Mo. run for a period of 30 years. The co. owns the entire 
capital stock of the Edison Elec. L. & Pow. Co., the Standard Elec. Lt. 
Co., Consolidated Elec. Lt. & Pow. Co., the Electrical Wire Subway Co., 
Kansas City Heating Co., Kansas City Transmission Co. and The Electric 
Truck Co. Controls the electric lighting business in Kansas City, Mo. and 
furnishes electrical energy in W yandotte and Johnson Counties, Kan., and 
furnishes steam heat to Kansas City, Mo. 


In 1917, a 25 acre site on the Missouri River was purchased, upon which | faulted. 


a new plant of 60,000 k. w. capacity is now under construction. 
capacity, 40,000 k. w. were in operation in Oct. 
20,000 k. w., will be in operation about Jan. 1921. 
of this plant is 300,000 k. w. 


STOCK AND BONDS.— Date. Interest. Maturity. 
Stock (see text,) 

First mtge & ‘coll trust goldf 1919 g J-J 1 6,000,000 Jan 1 1921 
ean es <hr IE AE \Int. pay able in New York and © hicago. 
Kan City Light & Power Co 4 1915 5 J-J 3,060,000 July 7 1944 
Ist mtge red at 103 and int_ |\Cont. &O omm. Tr. & 8S. Bk., Chic., trustee. 
Kan City Li & Pow Co 2d mtge { 1915 6 J-J 1,695, 960 July 7 7 1944 

$1,917 300 red at par & int_|Central Trust Co., New York, trustee. 


Stock.—Auth., $20,000,000 (par $100); $10, 000 000 fully paid, of which 
$5,000,000 is treasury stock and $5,000 000 is deposited with John H. 
Lucas, Thomas J. Connors and Oscar Fenley, trustees under trust agree- 
ment concerning the stock of the Kansas City Light & Power Co. The 
capital stock deposited with the trustees is represented by 31,810.3 com. 
and 31,358.3 pref. partic ipating certifs. of no par value. 

Bonds .— $4,617,000 Kansas City Light & Power Co. 1st M. bonds not 
reported as outstanding are pledged under the Kansas City Power & Light 
Ist & coll. trust 7% notes. These bonds bear interest at 6%. Additional 
lst M. bonds may be issued, with int. to be determined at time of issue. not 
to exceed 6%, for extensions, add’ns & impts., on a fixed basis. Red. at 
103 andint. <A sinking fund on the 2d M. bonds of $38 ,346 per annum from 
net earnings otherwise available for divs., which began Jan. 1 1916, is ex- 
pected to retire issue by maturity. $221,340 in sinking fund. 

EARNINGS.—For cal. year 1919, gross, $4,561,098; net, $289,914; 
omar income, $189,931; int., $429,320; misc. deduc., $41,966: balance, 
ry , $8,559. Gross earnings for years ending Dec. 31: 1918, $3,305,470; 


, $3. 249,735: 1916, $2,904,700. 
#3 -P. & Gen. Mer., Hugh C. 
Blackwell; 


OFFICERS.—Pres. , Joseph F. —artne: 

Sec., C. C. Smith.: Treas., . Olark; Aud., H. C. Davis.— 
V. 104, y: 1804; V. 107, 
p. 806; V 


Of this 
The ultimate capacity 


Outstanding. 


105, p. 1214, 152 617 is: Vv. 106, p. 825, 1581; V. 
- 110, p. 1854. 


KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO. 


On July 5 1915 the Interstate Ry. Co. was awarded a verdict for $1,500,- 
000 against the company and the estate of George Townsend by a jury in 
the Circuit Court in its suit alleging that the defendant company had 
built its line between Kansas City and St. Joseph on a part of the right-of- 
way obtained by the plaintiff (V. 100, p. 130, 288). Case reversed under 
stipulated agreement of settlement. 
ORGANIZATION .—Incorp. in Missouri in 1911 under a 200-year char- 
ter. In Jan. 1913 the line from Kansas City to Excelsior Springs, Mo., was 
qpenee. and on May 5 1913 opened for operation its line between Kansas 

ity and St. Joseph, 52% miles. V.96, p. 1423. Also handles freight. 

In Dec. 1914 terminal service was begun to Kansas uty for the Quincy 
Omaha & Kan. City RR. (OC. B. & Q. system). See detaliis in V. 99. p. 1910. 

Valuation.—On Oct. 24 1917 filed oo request with the Mo. P. S. ‘Goma. 
for an addition of about $3,000,000 ts valuation of $3,900,000 fixed 
3 years previous by the Commission. "The co. asked that a proper amount 
be fixed for going value and for an additional amount for working capital, 
&e. V.105, p. 1898. On Jan. 15 1920 the P. S. Commission fixed the 
value of all the property as of July 31 1917 at $4,800,000. V.110,p. 562. 

y rng Rates Ordered.—See V. 110, p. 562. Compare, * Sowever. 

Freight Te Terminal.—The Kan. City Interurban Freight Term. Co. was in- 
corp. in Feb. 1917 to provide facilities in the city for One interurban 
freight and express matter. Stock auth. and issued, onds auth., 

100,000, of which $75, 000 p onsgeaneing. The stock vr the co. is owned by 

terests associated with the Kansas ity Clay County & St. Joseph Ry. 
and the Kansas City ear Valley & Western Ry. These cos. and the Kan- 
sas City Western Ry. and the Kansas City Lawrence & Topeka Ry. have 
en into contracts for the use of the terminal and have guaranteed an 
annual tonnage of 31,000 tons. The terminal was opened Oct. 10 1917. 
Robt. P. Woods is Pres.; ; J. F. Holman, V.-Pres.; E. 8. Bigelow, Sec. & 


Treas. 
In Oct. 1920 the co. applied to the Mo. P. S. Comm. for auth. to re- 
assify its auth. capital stock of $10,000,000. It is proposed to divide 
as $7,200. com. stock and $3,000,000 7% cum. pref. stock. 
° , D.- 





| & St. Joseph Ry. bel 





i 
1920, and the balance | . - y 
ers’ committee named below purchased at foreclosure sale the Kansas City 
| Western Ry. 








STOCK AND BONDS— Date. Interest. 
Stock com $10, rot ,000 ($100), 
lst mtge $10,000,000 ($ 52 M-S 1 1941 

000 gold sf red at 105 after r| Equitable r. Co., N. Down- 

Sept. 1 1915 ng, Kan. City, aa int. Aad am N.Y. 

Bonds .—U nissued Ss can only be issued for 80% of the cost of per- 
manent additions and extensions, under conservative restrictions. Sinking 
fund of 1%% of bonds certified, ‘began Sept. 1 1917. 

Dividends.—In 1914, 2%% paid; 1915, June, 1%%. In 1916, 4%%. 
In 1917,2%%.- In 1918, 2%%. In 1919, 2% %,. In 1920, June, 1%%. 

EARNINGS.—For years ending Dec. 31: 

Cal. Yr.— Gross. Net, aft. Taz. Interest, of. 
1919___.___.$1,041 ,965 $364 ,092 $155, 894 $110,000 $98,198 

l 843 ,529 320,176 158,014 110,000 52,162 
ROAD —Operates 52.55 miles between Kansas City and St. Joseph, 
Mo., and 28.24 miles between Kansas City and Excelsior Springs, Mo., 
total 77.61 miles. 70 and 80-lb. T-rail; standard gauge. Passenger 
equipment, 24 cars, 5 exp. motor cars, 10 express trailers. 10 other cars and 
1 American electric ditcher, 1 electric locomotive. 

OFFICERS.—Chairman of Board & Pres., Allen G. Hoyt; V.-P. & Gen. 
Mer., R. P. Woods; Sec. & Treas., W. 8S. Tuley. —V. 105, p. 1898, 2184; 

. 106, p. 607; V. 110, p. 562, 1849; V. 111, p. 1566. 


KANSAS CITY, KAW VALLEY & WESTERN RAILWAY. 


ORGANIZATION .—Incorp. in Kansas July 28 1909. The line between 
Kansas City and Bonner Springs was placed in operation July 20 1914, and 
from Bonner Springs to Lawrence, oe: on June 1 1916; total miles track 
operated, 42.314. Gauge, 4 ft. 8% in 70-lb. T rail. 7 passenger cars; 
2 electric locomotives; 4 express and ‘bagzage, 8 box and 14 dump Cars. 
The road as projected will extend to Topeka, 26 miles beyond Lawrence. 
Connection is made with the street railway system of Kansas ory. a 
freight connection at Kansas City with C. R. I. & P. Ry., 
and K.C. Terminal Ry. At Bonner Springs with U. P. RE: be al 


Outstanding. rs ae rity. 
$4 ,000, text 
3, had ay Sept 1 


Dividends. Surplus. 


 & 8. F. RR. Track connection at Lawrence with U. P. RR. Franchise 


in Lawrence extends to 1946. 

Kansas City Interurban Freight Terminal.—See Kan. City Clay County 

elow. 

Fares.—The I.-S. C. Comm. in Sept. 1918 auth. an increase in passenger 
fares to 2.6 cents per mile. V.107, p. 1192. On Oct. 28 1918 was auth. 
to increase freigh rates 25%. Compare V. 106, p. 2649. In March 1920 
was authorized to increase fares to 3 cents per mile with a minimum 10-cent 
fare. V.110, p. 1289. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100) 682,500 
1914 6¢@F-A 918,000 Aug 1 1924 


Ist M $2, aU0. 000 gold ($100) 
$500 and $1,.000)__-_c*tf\Int. at First Tr. & Sav. Bk., Chicago, Trust. 
General mtge, $812,500 gold{ 1914 62¢F-A 528, Aug 1 1924 
Int. at Com. Tr. Co., Kan. City, Mo., Trus. 


Bonds.—The issuance of first mtge. bonds for the construction of the 
road is limited to $20,000 per mile; additional bonds may only be issued 
for 90% of cost of improvements, betterments, additions and extensions, 
under conservative restrictions. Red., all or part, at 101 and int. on any 
int. date on 60 days’ notice. one gen. mtg. bonds are limited to $12,500 
per mile; callable at 101 and int. - 102, p. 1625; V. 104, p. 452. 


EARNINGS.—For calendar years: 

Y Gros: p. & Tazes. Net. Interest. 
$232 ,049 $106,098 $76,050 

172,025 75,114 76,050 

OFFICERS.—Pres., K. D. Klemm, Kansas City, Mo.; V.-P., 

Mer., W. y Taylor, Bonner Springs, Kan.;: Sec. & Treas., E. 8. 

Aud., L. te pe Office, 919 Baltimore Ave., Kansas City. Mo.— 

V. 105, Dp. ‘2184: . 106, p. 2649; V. 107, p. 1192; V. 110, p. 561, 1289. 
KANSAS CITY-WESTERN RAILWAY.—A trolley road. 

Formerly the Kansas-City-Leavenworth Railroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. ~- 
Freight Terminal.—See K. C., Clay County & St. Joseph Ry. above. 
Foreclosure Sale, &c.—Int. on the company’s bonds having been de 
the Guaranty Trust Co., N. Y., trustee for the Ist & ref. 5s: 
brought a foreclosure suit against the company. Asa result the bondhold- 


Surplus. 
$30,048 
def .937 


& Gen- 
Bigelow: 


and the Leavenworth Street Ry. for $250,000. 
that the properties will be reorganized. V. 110, p. 970. 


formation. 
W. Goebel and P. T. 


It is reported 
No further in- 


Bondholders’ Committee.—Walton H. Holmes, P. 
White. V. 110, p. 970. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock $2,000,000 ($100) £000 ,0O 
ist ref mtge $5,000,000 gold/{ 1905 5 g M-S 1,650,000 Sept 1 1925 
(coup $1,000, r $1,000,{ Interest at Guaranty Trust Co, New York, 
$5,000, $10 ,000) tf| Trustee. 
Stock and Bonds.—$1,400,000 of bonds were issued to refund a like amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for im prove- 


| ments; remaining $3,350,000 to be issued for acquisitions, extensions and 


proven under customary restrictions. Entire outstanding issue is 
on any int. date at 105 andint. V. 89, p. 1483. 


REPORT .—For year ending June 30 1919, gross. $380,937; net, after 
taxes, $19,492: int. on bonds, &c., $83,459; deficit, $63,966 


ROAD .—Owns and operates 43.75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25% miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
Oity Viaduct & Terminal Ry., which owns and ‘operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry. 


OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V.-P. al Gen. At- 
torney; 8. D. Hutchings. Sec. and Treas.: J. G. Herrion. Su -w.M. 
Sones Aud. General office, Leavenworth, Kan.—\V. 109. Dp. 1261: V.110, 
p. 167, 970. 


MISSOURI & KANSAS INTERURB. RY.— Known as “Strang Line.” 


ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 receiver appointed the previous year was discharged, and old company 
resumed control. V. 86, p. 1467; V. 89, p. Aa5% Motive power changed 
from Strang gasoline cars to electricity in 1908. V.87, p.614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 

Financing.—On July 11.1919 was auth. by the Kansas P. U. Comm. to 
issue $500,000 1st mtge. 6% bonds and $300, 000 2d mtge. bonds. The new 
securities will be used to refund the present Ist mtge. 5’s and will provide 
the co. with approxivg ely $150,000 of new money for rehabilitation and 
impts. V. 10 77 

STOCK AND BONDS— Date. 
Stock $1,000,000 ($100) 

First mortgage $600,000 a} 1906 


Interest. Maturity. 


oenen ~f 


1,00 
5 g J- 800 000 Jan 1 1956 
($1,000) Fidelity Trust Co., Kansas City, Trustee. 


EARNINGS.—For cal. year 1916, gross, In 


$115,049; net, $37,745. 
1915, gross, $103,129; net, $38,721 


ROAD .—Operates 20 miles of road from Kansas ya | through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas ag + over tracks of the Kansas City Rys. 70-Ib. rails. 
Has 13 cars, including passenger and freight. Construction of a line from 
Olathe to Ottawa, 26 miles, is under consideration. 


» OFFICERS -—Pres., W. B. Strang; V.-P., H. C. Brent; Sec. & Treas., 


. N. Daniels: Gen. Mer. Thos. Ri ey. General offices, ‘Overland Park. 
AG, —V. 87, p. 614; V. 89, p. 1281; V. 109, p. 477. 


_ — 


KENNEBUNK, ME. 
ATLANTIC SHORE RAILWAY. 


ORGANIZATION .—Incorporated in Maine on ve. A. gett ( 
Vv. 91, , Sow as successor to the Atlantic Shore Lin (sold 
closure dec. 1 1910). which company was a aomnetitetion ~ 
the “4. pargense Shore Line Ry. and the Portemouth Dover Ps: 
Ry. ae pany in A +h 1904 the Sanford & Cape 


er com yarchansd 
Porpoise yy the + River RR. and the Sanford Power Co. In June 
Second & AY 





plan ip 
at fore- 
ril 1906 of 
ork Street 


& Power Co. was acquired. Does a freight business. 
te were issued at 80 with 100% aes bonus. 





OcT., 1920. | ELECTRIC 





RAILWAYS 63 





Defauk.—The initial obligatory coupon, due Oct. 1 1915, on the $641,750 
4% ref. M. bonds was defaulted. - 101, p. 1464. All other cou 
due on and after Oct. 1 1915 are also in default. ae 


Receivers.—Pres. F. O. Conant and Treas. Constant Southworth, both 
4 a ry — appointed receivers by the U. 8. Circuit Court, Portland. 
. » Pp. 1552. 


Portsmouth Dover & York St. Ry.—On May 11917 W. G. Meloon, Ports- 
mouth, N. H., was appointed separate receiver and mana of this co. 
The property comprises 42 m. of track connecting Portsmouth and Kittery 
with Dover and South Berwick, including a line to York Beach. 


Fares.—On Aug. 18 1917 was auth. by the Maine P. U. Comm. to increasé 
the number of its fare zones by three. In June 1918 filed with the Main 
P. U. Comm. a new fare schedule, effective July 7 1918, providing for an 
increase in passenger fares from 6 to 7 cents (except in the zone between 
Sanford and Springfield where a reduction from 6 to 5 cents was made). 
The schedule also provided for an increase in the price of strip tickets, 
having 9 coupons, from 50 to 55 cents. V. 106, p. 2648. Effective June 1 
ad _— were increased to 8 cents cash with strip tickets (7 coupons) at 

nts. 

STOCK AND BONDS— 
Stock $1,000,000 ($100) 

Gen lien-M $150,000 red at) 1911 5 J-J 

102 and interest 
Refund mtge $2,600,000 1910 +#£«See text 641.750 Jan. 1 1941 
Atl Sh Line Ist cons M $1,000,-{ 1904 5 g A-O 361,500 April 1 1934 

000g ($500, $1.000) c*_cpt\|Int. at Columbia Tr. Co., N. Y., trustee. 
Ati Sh Line Ist M $125,000 cpt 1904 5 J-J 120,000 Jan. 1 1924 
Alf Lt & P ist M peer 5 1905 5 B J-J tee July 1 1935 

J 


Interest. Outstanding. faturity. 


($500 and $1,0000____cpt\Int. at Columbia Tr. Co., N. Y., trustee. 
Sanf & Cape Porp’se lst M_cpt 1898 5 J-J 246,000 Jan. 1 1928 
Mousam River ist mortgage... 1892 6 J-D 9,000 See text 

Portsmouth Dover & York St. Ry.—Under Separate Receiver.— 
P D & Y ist M $650,000; 1903- J- 450,000 June 1923 

gold ($1,000) \State Street Trusi Co., Boston, trustee. 
PD & 1905 5 g¢ J-D 57,000 April 1 1925 
$100,000 \Int. at Augusta, Me., Trust Co., trustee. 
PK & Y St Ry Ist M $200,-{ 1897 6g M-8 00,000 Mar. 1 1917 
000 g ($500 and $1.000)_.\Int. at Waterville, Me., Tr. Co., trustee 


Bonds.—Of the refund. bonds, $1,893,500 (int. rate not to exceed 5% 
are reserved to retire prior liens, $64,750 (int. rate 4%) are for impts. and 
additions and remaining $641.750 are outstanding and were exchanged for 
securities of Atlantic Shore Line Ry. Outstanding bonds bear int. at 4%, 
which was payable for first 5 years only if earned. No interest was earned 
on these bonds during that ae The initial obligatory coupon falling 
due Oct. 1 1915 was defaulted. V. 101, p. 1464. The Atlantic Shore 
Line consols of 1904 are subject to call, all or any part, after ten years 
at 105, to be drawn by lot. See V. 78, p. 2383. The Alfred Light & 
Power bonds are subject to call at 105. 

Mousan River bonds matured Dec. 1 1912, but have been extended. 


Portsmouth Dover & York S!. Ry.—The bonds of 1903 can be called at 
105 and int. The 2d 5s can be called at par on any int. date. The 6s of 
1897 can be called at 105. 


ROAD.—Operates 37 miles of track, connecting Springvale, Sanford: 
West Kennebunk, Kennebunk, Kennebunkport and — Porpoise with 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 
land. See V. 81, p. 1549. A link from York Beach to Kennebunk, 16 
miles, was put in operation July 21 1907. Total, 53 miles. Owns 2 
water-power plants and 1 steam plant with generating capacity of 3,000 
k.W. Has 22 passenger cars and 2 electric locomotives. 60 and 70-Ib. rail. 

REPORT.—For calendar year: 

Calendar Gross Operating Net 

Year— Earnings. Expenses. Earnings. 
> ar CU Ue OP 
dis 43 is steve ied 171,638 151,045 20,593 5,915 £80,895 
eat veabedbecs 231,757 198,440 33,317 6,182 92,595 

Note.—On May 1 1917 the Atlantic Shore Ry. was divided east and west 
of York Beach, Maine, the western end passing to the operating control of 
the Portsmouth Dover & York St. Ry. 
are for the Atlantic Shore Ry. as at present constituted. 


OFFICERS.—Receivers. Frederick O. Conant and Constant Southworth 
Mer. for Receivers, 8S. T. Dow.—V. 101, p. 1464, 1552; V. 106, p. 2648. 


—— a  — - 


All Interest on 
Tazes. Bonds, &c. 
$13,844 $5,331 $80,895 


KENNETT, PA. 


WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY. 


ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry See V. 86, p. 670. 


STOCK AND BONDS— Date. 
Common $925,000 
Pref ($75,000) 6% non-cum 
First mtge $1,000,000 gold) 1905 ig J-D 
($500 and $1,000)____c.tf{Int. at Integrity Trust Co., Phila., trustee 


EARNINGS.—For year ending Dec. 3) 1919+ gross. $75 850: net after 
taxes $7,947. In 1918 gross $63,588; net after taxes $1,758. 


ROAD.— About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12% miles, has been completed as 
far as West Grove and is in spans to that point. Gauge, 5 ft. 2% in. 
60 and 70-lb. T and girder rail. 


OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
Phila.; Sec. & Treas., Philip E. Guckes, Phila.; Gen. Mgr., B. F. Wicker- 
sham, Kennett Square, Pa.—V. 94, p. 831; V. 95, p. 177. 


—_ — 
——— 





KEOKUE, IA. 


CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES. 


ORGANIZATION .—Formed in Illinois by a trust agreement dated 
Dec. 12 1913, under which there are deposited with trustees all the common 
stock of the Keokuk Electric Co. (see below) and all the capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 
the entire electric railway, electric lighting, power and gas business in 
Keokuk, Ia., the entire electric lighting and power business in Fort 
Madison, Ia., and Dallas City. the entire electric railway and 
lighting business in Hamilton and Warsaw, Ill., and operate an inter- 
urban electric railway between Keokuk, Hamilton and Warsaw (largely 
on leased lines). 


Franchises.—The electric railway and elec. lighting franchises in Keokuk 
expire in 1936, the gas franchise in 1928. The electric lighting franchise 
in Hamilton expires in 1936; the important railway franchise in 1931. 
eae Seeeess lighting franchises in Fort Madison and Dallas City expire 

Stock, auth. and outstanding: Common, 7,500 shares (no 


6% cum. pref. stock (par $100—tred. at 110), $750,000. No bonds. 


EARNINGS.—For years ending Dec. 31. (combined companies): 

‘ ross. Net(aft.Taz). Interest. Sink.Fund. Surplus. 

$84 .901 $29,765 255,135 

18 339 .076 79 ABS 29 245 50 ,240 
Dividends .—An initial dividend of 14% was paid on the pref. stock in 
March 1914: same rate quar. to and incl. Sept. 1917. None since. 

ROAD.—Miles of equivalent single track, 7.99; trackage, 6.14; standard 
guase: cars, 16 passenger and 1 other. All power is purchased from the 

ississippi River Power Co. 

OFFICE RS.—Pres., Geo. Higginson, Jr.; V.-P., Harry T. Edgar: Sec., 
Joseph L. Valentine Chicago l1ll.; Treas. H. B. Sawyer, Asst. Sec., Victor 
D. Vickery. Gen. Mers., Stone & Webster Mgt. Assn.—V. 98, p. 72, 610. 


(1) Keokuk Electric Co. 


ORGANIZATION .—Inco 
Keokuk Elec. Ry. & Pow. 
& Power Co. and Keo 


ar value) 


- in Dil. on Dec. 5 1911 as successor to the 
0.; Keokuk Gas & Elec. Co.; Hamilton Lt. 
& Western Elec. Co., control of which was 
purchased in 1911 by Stone & Webster Mgt. Assn. Does the entire electric 
railway, electric lighting, power and gas business in Keokuk, Ia.; the entire 


The figures from May 11917 on, | 





electric railway and electric lighting business in Hamilton and Warsaw, IIl., 
and operates an interurban electric railway between Keokuk, Hamilton and 
Warsaw (largely on leased lines). 

Franchises.—See Cent. Miss. Valley Elec. Properties above. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu . 
1 -F $650, Nov °'17, 1 
250 ,000 — *20, 1 
ee 


m. - 
| 5 J-J 149 ,000 text 
: ,000 (closed mtge) _ntf/Cent. Trust Co. and H. E. Ambler, Trustees. 
First & Ref. Mtge. $400,000) 1918 6e¢J-J 15 150,000 Jan 15 1923 
($100, $500 and $1,000)__j Int. at First Tr. & S. Bk. 
Notes payable July 31 1920. ___- 178,50 


Stock.—Common stock is all owned by Cent: Miss. Vall. Elec. Properties. 
Pref. stock in red. at 110. Both classes of stock are non-taxable in Illinois. 


Bonds.—The Keokuk Elec. Ry. & Power first mtge. 5s are due serially 
1920 to 1925. Red. any int. day at 105 and int. $101,000 canceled. The 
5-yr. lst & Ref. bonds were issued to pay off $150,000 Keokuk Gas Lt. & 
Coke Ist M. 5s due Jan. 15 1918. $18,000 are reserved to retire underly- 
ing bonds. Are red. as a whole on any int. date at 102 and int. Emile 
K. Boiset of Chicago is also trustee. 


Dividends.—Divs. on pref. have been paid since organization. Initial 


| div.oncom.—2%—paid in Feb. 1914; May. 1% %: Aug... 2% (V.99,.p.467); 


Nov., 2%. In 1915 and 1916, 6%. In 1917, 5%. 

EARNINGS.—For years ending June 30; 

Y Gross. Net(aft.Taz.) Int. &c. Sink.Fund. 

$59,814 28,805 
289 34: 63,097 27,436 

ROAD, &c.—See Central Miss. Valley Kl. Properties above. 

OFFICE RS.—Pres.. Harry T. Edgar: V.-P., Geo. Higginson Jr.; Sec. 
Victor D. Vickery; Treas., Henry D. Sawyer; Gen. Mers., Stone & Webster 
Met. Assn.—\ . 97, p. 1583, 1898; V. 98, p. 73; V. 99, p. 467; V. 106, p. 396. 


— 


KEWANEE, ILL. 


GALESBURG & KEWANEE ELECTRIC RY. 

ORGANIZATION .—Incorporated May 1902. Is a reorganization o 
the Galesburg & Oneida Elec. ~ § Co. 

Effective July 1 1918, was auth. by the Ill. P. U. Comm. to increase fares 
from 5 cents cash fare and 25 tickets for $1 to 6 cents cash fare and 18 tickets 
for $1 on city lines. In Aug. 1919 was auth. by the Ill. P. U. Comm. to 
increase fares in Kewanee and Weatherfield from 6 to 7 cents, ticket fares. 
being raised from 18 for $1 to 4 for 25 cents. On May 28 1920 the Ill. P. U. 
Comm. auth. the co. to raise the fares in these two cities to 8 cents cash and 
ro sell 5 tickets for 35 cents. V.110, p. 2657. 

STOCK AND BONDS— Date. 

Common $200,000 ($100) 

Pref $400,000 ($100) 6% cum. ---- 110,800 

First mtge $400,000 ($500 os 1906 5g J-J 400 ,000 wae 2 1926 
$1,000) gold c&r | Int.atCont.&Com.Tr.&Sav.Bk.,Chic.,Tr. 

Bonds.—Are red. on any int. day at parandint. Nos. f. 

EARNINGS.—For 12 mos. ending Dec. 31: 

ear— Gross. Net. Deprec’n. Int. &Tazes. 
iE ay ee $103,017 $24,352 $12,000 $27,914 $15,562. 

80,881 17,392 12,000 27,488 “2,096 

ROAD.—Has city line tn Kewanee and Wethersfield and interurban 
between Kewanee and Galva. Total track operated 14 miles. 70-80-Ib. 
T and girder rails. Gauge 4 ft. 8% in. 


None since. 


Surplus. 
$31,009 
35,662 





Deficit. 


OFFICERS.—Pres., W. H. Lyman; V.-P., F. M. Lay: Sec., W. P. 
Lamb; Treas., J. H. Baethke; Gen. Mgr., R. H. Hayward.—V.110, p. 2657. 





KEYPORT, N. J. 


JERSEY CENTRAL TRACTION CO.—Trolley. 


Control.—The American Railways Co., which see under Philadelphia, Pa., 
owns all the common stock. 


ORGANIZATION.—A consolidation in May 1917 of the old Jersey 
Central Traction Co. (see ‘“‘Electric Ry.’ Sec. for May 1917) and the 
Central Jersey Traction Co. (incorp. Feb. 1 1917 to lease the property and 
franchises of the Jersey Central Traction Co.). At the same time the 
Middlesex & Monmouth Electric Light, Heat & Power Co., which was 
controlled by the Traction Co. through ownership of 442 of the 500 shares 
of capital stock, was merged with and into the Monmouth Lighting Co., 
whose entire $305,000 outstanding common stock is owned by the American 
Rys. Co., which in turn is controlled by the United National Utilities Co. 
The Lighting Co. purchased the power house, transmission lines and sub- 
stations formerly owned and operated by the Traction Co. and sells power 
to the latter under contract. 


Fare Increase.—In Sept. 1918 the N. J. P. U. Comm .auth. the co. to 
charge 6 cents in the former 5-cent zones. V.107, p. 1004. In Dec. 1918 
the co. was auth. by the N. J. P. U. Comm. to charge 7 cents instead of 
6 cents per zone. V.107, p. 2290. In July 1920 the Comm. turned down 
the co.’s application for auth. to raise rates to 10 cents. V.111, p. 188. 

STOCK AND BONDS— 

Common $5,000,000 ($100) 
Pref 6% cum $600,000 ($100) 6% 
1917 5¢M-S 


First mtge gold $5,000,000) 
($1, » : _.-tff{Int. at Com’! Trust Co., Phila... trustee. 
Stock.—Preferred stock is redeemable at 105 three years after issue. 
ds.—Guarariteed, p. & i., by the American Rys. Co. Callable in 
whole or part after March 1 1922 at 102%. Additional bonds may be 
ssued for additions, extensions, &c. 

REPORT.—For calendar year 1917, gross, $256,128; net, after taxes, 
$90,685, interest, &c., $64,316; surplus, $26,369. 

ROAD.—Owns and operates 34.03 miles of road from South Amboy, 
Keyport and Belford to Red Bank; Belford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport, N.J. Standard 

auge 60-lb. T and 70-lb. girder rails. Nearly all over private right of way. 
#2 passenger cars, 29 freight cars and 1 snow-plow. An extension from 
South Amboy through Mechaaicsville and over the Raritan River Bridge 
to Perth Amboy was completed in 1910. 

OFFICERS.—Pres., Van Horn Ely; V.-Pres., C. L. 8S. Tingley; Gen. 
Mer. & V.-Pres., H. J. Crowley: Sec. & Treas., Walter W. Perkins.— 
V. 105, p. 389, 1309; V. 107, p. 1004, 2290; V. 111, p. 188, 1083. 


— 





— 


KEY WEST, FLA. 


KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric railway and electric-light and power business of the city; also owns 
franchises for manufacture of gas. Franchise expires 1997. In June 1906 
was acquired by Stone & Webster of Boston and re-capitalized as below. 
¥V. 82, p. 1496. Public Service Investment Co. owns $374,100 common 
stock and $287,800 preferred stock. 


STOCK AND BONDS— Date. 
$100) 
Q-M 
g F-A 


000 ( 
rtgage $1 D6 000) 1906 5 
on ] Int. at State Street Trust Co., Boston, Tr. 


Pref. Stock.—Redeemable at 110. 

Bonds .—Are subj. to call as a whole or in part for s. f. at 105 and int. at 
any time. A sink. fund of 1% of bonds out began Dec. 1 1907, if earned; 
on Dec. 1 1912 became obligatory. $83,000 in treasury not incl. in out- 
standing amount. $53,000 canceled. 


EARNINGS.—For years ending June 30: 
Y Gross. Net (ast. Taz.) Interest. Sink. Fund.Surplus. 
$242,893 $93 ,263 $24,582 $68,681 
228,258 89,199 24,764 64,435 
ROAD.—Operates 5.41 miles of track; 10 cars. Gauge 5 ft. 2% in. 
Power station capacity, 1,170 k.w. ae 2 
FFICERS.—Pres., George J. Baldwin, New York; V.-Ps., Henry G. 
Bredlee and Harry H, Hunt; Sec., Victor D. Vickery; Treas., Henry B. 
Sawyer; Mer., Bascom L. Grooms, Key West, Fla.; Gen. Mers., Stone & 
Webster Mgt. Assn., Boston.—V. 82, p. 1496; V. 94, p. 1508. 
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KINGSTON, N. Y. 


KINGSTON CONSOLIDATED RR. 
ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the 
ton City RR. and the Colonial City Traction. 
"$200,000" Maturitt - 
"17.3% 


STOCK AND BONDS— Date. Interest. 
538. 000 ‘Oa 9 1951 


Common gg an 000 ($100 

Preferred 7 3 
old c*tf{Int. at eed Re Trust Co., , Trustee 
250 1909 J-J None Jan 1 1939 


t consolidated mortgage | 1901 
$700. 000 ($1,000) 
Second 
Int. at Bankers Trust Co., N. Y., Trustee. 
or Ae — 
Conso!i $150, ($1,000) not} 1893 5M-S 124,000 ~— 1 1923 
subj to call before mat'y _tf{Int. at Farmers’ Loan & Trust Co., N. Y¥ 
Mortgage on car barn 5 quar. 6. 6a demand 
Bonds .—$156,000 of the $700,000 consolidated mortgage is reserved to re- 
tire the Kingston City RR. underlying liens; $12.000 have been canceled. 
Dividends .—4% was paid yearly on pref. s from consolidation up to 
1908, when 2% was paid Aug.1. Noneto ton. 11911, when 4% was paid. 
None up to Sept. 1 1914, when 3% was paid. In 1915, April, 3%: Aug. 
6%. 1n1916, Aug.,3%. In1917, April, 3%; Aug., 3%. None since. 
ROAD.—Embraces 8 miles of track. Rails, 70, 80 and 90-lb. 40 cars 
2 snow plows. 
REPORT .—For years ending Pt 31: 


Gross. 
$43 330 $35,893 def.$3,09U 
878 50,612 34,827 sur.4,893 


OFFICERS.—Pres., Fred. T. Ley, Springfield, Mass.; V.-P., Henry C 
Page, Worcester, Mass.: Sec., G. B. te Bow. ee: nee: Abm 
Hasbrouck, New York.—V. 89, p. 225, 529; V. 90, p. 303; V. 108, p. 2528. 


KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO. 
yy by American Citles Co. (see under New Orleans), which owns 
e ‘ 


Interest. Balance. 


Tazes. 
$10,527 
10,892 


ORGANIZATION .-— Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. oes all the street railway and all municipal and commercia! 
deta liahting os and power business in Knoxville and serves various nearby 
communities. Also owns two amusement parks. Franchises are perpetual, 
except as to 1% miles of street railway, which latter run until Nov. 25 1946. 

Has favorabie long-term contract with Tennessee Power Co. for the pur 
chase of electric power. 

The $400,000 67 debentures, due Jan. 
the company obtaining a bank loan. 
as of Oct. 1 1920. 

Fares.—In May 1920 the Penn. P. U. Comm. denied the co. an increase 
in fare from 5 to 7 cents and a 2-cent transfer charge. An appraisal of the 
co.’s property was ordered by the Comm. JV. 110, p. 2387. 


STOCK AND ~~ Date. Interest. Ciena ena: gna? 


Stock $2,050,000 ( J-D 
Ref & ext m 1911 5 J-D 3" 308. 000 ak T i94e 
($500 and $1, t Int. at Guaranty Trust Co. .. N. X., Trustee 
Knoxville Trac lst M $8 1898 58 A- 798,000 April 1 1938 

moe & tenes ($1 » ay ce Int. at Betimare Trust Co., Balt., Trustee 
Bonds.—Of the ref. & ext. mtge. $798,000 are reserved for Knoxville 
‘Traction ist 5s and $5, 856.000 are reserved for 80% of cost of extens. 
add’ns, impts., &c., under conservative restrictions. Bonds are red. ab 4 
whole, but not in part, at 105 and int. on 60 days’ notice, or may be 
in open market at a price to net not less than 4\% %. Annual s “4 
Th fund began Oct. 1 1915, equal to \ of 1% of total amount of bonds out 
9,000 in sink. fund Oct. 1 1920. Penn. State tax refunded. The Knox. 
Site Traction Co. first mortgage bonds are not subject to call. $52,000 
have been canceled. 
Dividends.—First dividend on common—2%—June 29 1907, 1% 
fe Sept. 1907 and, 1% Dec. 1907; in 1908, 4%: in 1909, 7%; in 1910. 
Bagg * 10%. Then stock all made one class and in June 1912 
4%. In1913, 124 Zo In 1914, 4% Stock all own 
je Oo niles Co. and dividends no longer made public. 
EARNINGS.— Gross Net (after 
Earnings. Tazes). 
1. 396, 699 $516,011 
1,223, 305 497,711 247 ,993 249,718 
7,072 432,684 249 644 183,040 
ROAD.—On Oct. 1 192) owned 54.721 m. of track, incl. 13.761 miles 
of double track; standard gauge; 70-lb. and over T and girder rail. Has 27 
open cars, 95 closed and 10 work cars; total, 121. Power station (held Ip 
reserve) has 6 ,800 k. w. capacity. 
OFFICERS.—Pres. & Gen. Mer., 
Sec. & Treas., C. J. 
103, p. 2238; 


1 1919, were retired at maturity, 
This loan had not been taken up 


was 
8%. 
d 3%% 
= Ameri.- 


Interest, 
& 


Surplus for 
Cc, Sond fi 
$252.622 


€W., KC. 
$263,389 


©. H. Harvey; V.-P.. W. 8. Shields 
Te | Aud., C. A. Briggs.—V. 102, p. 1163; V. 
V. 107, p. 501; V. 108, Dp. 78; V. 110, p. 2387. 


_ — 


KOKOMO, IND. 
INDIANA RAILWAYS & LIGHT CO. 


ORGANIZATION .—Incorp. in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western Traction Co. and Kokomo A ¥ry Utility Go. Acquired the Gal- 
veston Light & Power Co. as of May 31 1916 and issued $10,000 pref. stock 
pod y forsame. In Feb. 1917 purchased the Converse Light & Power Co. 

issued $100,000 Ist M. bonds and $55,000 =. stock to pay for same 
and for extensive additions and impts. to equipment in the power plant 
at Kokomo. Carries on an interurban and strest railway business and 
furnishes electric nh t aed ower in Kokomo and 22 smaller towns and 
villages; also Pre eat In Kokomo. All franchises held by the co. ee 
surrendered in Is now operating under indeterminate permit of 
the Ind. P. 8. a. 

Rates and Fares.—In 1918 was auth. to increase a!l local = mare Sete 
freight, express and passenger tariffs. Compare V. 106, 1901. 
also been auth. to collect a 30% surcharge on heating bills ‘ona i cent — 
k. w. h. surcharge on power bills. In Nov. 1919 power rates and in Aug. 
1920 ~~? rates were further increased. In Feb. 1920 was auth. by 
the Ind. P. 8S. Comm. to install . straight 5-cent fare and to discontinue the 
sale of 6 tickets for 25 cents. 110, p. 561. In Aug. 1920 the co. was 
auth. to charge a straight fare of 3 cents per mile for interurban passenger 
service. V.111, p. 792. 

STOCK AND BONDS— 
Common $2,000,000 s yids 





Date. Interest. Outstanding. Maturity 

$2,000,000Aug’20,1K%% 

g 1,254,000 J mt 49 
an 

“Fi 000) g re c*_ ae Umes Trust Co. of tadiaia lis, Trust 

Kok Mar & 5 g J-J 50.000 July 11 1 1933 


000 g ($500 & $1, OO0verntt petites at heonster Tr. 5 Ind., Trustee. 


Stock.—Preferred stock is non-voting. In addition to the amount re- 
pores outstanding $22,200 is held in treasury. Subject to call at 105. 
tg the lst & ref. bonds, ,000 are reserved to retire the K. M 
76,000 are held in treasury and $3 020,000 are for additions, 
c., under certain restrictions. Red. on any int. date at 105. 
Sk. fd. 1% began. Jan. 1 1917. In lieu of retirement of bonds, company 
may at its Comce set aside annually for perm. add'ns, impts. & extensions. 
at not exceeding 80% of cost thereof, a sum equivalent to 1%% of total 
amount of refund. bonds out. Int. payable at Spencer Trask & Co., N.Y. 
V. 95, p. 1684. K.M. & W. Ist M. bonds are subj. to call at 105 and int 
S38 000 of of o = reported outstdg. are held in treasury. See V. 76, 
. P. 
Didbionds 26 is ea on me pref. stock. On common, 1% s.-a. 
to Aug. 1915. when was paid. In Feb. 1916. 14%: Aug., 2%: 
In 1917. 4 of In 1918, 2%%.- In 1919, 4%. In 1920, 
EARNINGS.—Years ending Dec. At 1919. 1918. 1917 
$867,239 $673,946 $611,315 
1,950 wa o513.312 
259,826 213,764 178,577 


$134,532 $98,329 $142,874 








ROAD .—Operates 53 miles of interurban electric railroad from Marion 
through Kokomo to Frankfort and 9 miles of street railway in Kokomo. 
Is connecting link between the Terre Haute Ind. & East. Trac. Co. and the 
Union Traction Co. of Indiana. Standard gauge, 70-lb. T rail. On Dec. 
31 1919 had 9,830 light and power and 166 heat consumers. 

OFFICERS.—Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Treas., 
A. R. Holliday; Sec., L. B. Hodgin; Aud. & Asst. Sec., Karl A. George, 
Gen. Mgr. & Asst. Treas., P. H. Palmer.—V. 110, p. 561; V. 111, p. 792. 





LACONIA, N. H. 
LACONIA STREET RAILWAY. 


ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above in 1894 

Early in Sept. 1919 we were informed that the bonds, due May | 1919, 
‘‘were not taken up butare held subject to readjustment of securities which 
is under way.’ Jo further information. 


STOCK, &c.— : Interest. Outstanding. 
Common $100,000 (par $50) $100,€00 


Pref 6% cum $40.000 ($100) 
First mortgage $91,000 ($1,-| 1899 5 M-N 91.000 May 1 1919 
000) Interest at American Trust Co., Boston. 

1904 M-N 40,000 May 1 1919 
(31.000) Interest at People’s National Bank, nia. 
Dividends.—In 1893-94 paid 5%; in 1894-95 paid 4%; none since. 
ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. 11 passenger and 2 other cars. a 
EARNINGS.—For years ending Dec. 31: 
Calendar Year— G Net, aflerTaz. 
$2,912 
34,373 def .685 


Maturity. 


Bd. Int.,&c. Deficit. 
$7,194 $4,282 
7,302 7,987 


LA CROSSE, WIS. 
WISCONSIN RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Wisconsin on Jan. 16 19?3 and has ac- 
nee and now owns in fee all the property formerly belonging to the La 

rosse Water Power Co., the La Crosse City Ry. and the Winona (Minn.) 
Ry. & Lt. Co. Does electric-light and power business in Win.aua, Minn., 
and Onalaska. Wis., and operates street railways in Winona and La Orosse. 
Owns hydro-electric plant at Hatfield, Wis., with transmission lines to La 
Orosse and Winona, at which cities it also bas steam reserve plants. 

Fare Decision.—On June 25 1919 the Wisconsin State Supreme Court, 
ruling against the city of La Crosse, held that an emergency —a* when 
_ RR. Comm. auth. the co. to increase its fares from 5 to 6 cents. - 109, 


73. 
» STOCK AND BONDS— Date. Interest. Ot 350 00 Maturity. 


0,000 
$10,000,000 1913 5 F-A 2,225,000 Feb 1 1933 
f\First Trust Co., Milw., Trustee. 

Crosse City Ry Ist M! 1909 5¢@J-J 220.000 July 1 1929 
(closed mtze) ($1,000)___c\Int. at Wisconsin Tr. Co., Milw., Trustee. 
Bonds.—The mtge. provides that $2,225,000 may be issued at 
ar for corporate purposes of the company. Bonds in addition to the 

$2.2 225.000 may be issued as follows: $220,000 to retire La Crosse City 
bonds and $75,000 to retire a like amount of bonds which may be issued ¥~ 
certain additional property; remaining bonds are issuable at par (a) to 

redeem at par any underlying bonds or any mtge. debt existing against 
any property acquired, not exceeding, however, at par, the reasonable 
value of suc property: ‘and (b) for not exceedin 75% of cost of any addi- 
tional property, with certain restrictions. Bon red. on any int. date at 


105 and int. Sinking fund, 2% pe annum, began in 1918. Int. payable 
at office of trustee, or at office of company or at its New York agency. 
EARNINGS.—For years ending Dec. 31: 
12 Months— Gross. Net, after Tazes. Balance. 
9 604,278 $219 .997 $140,329 $79,667 
18 488 ,094 138 ,085 140,381 def.2 ,296 
ROAD .—23 miles of track. 


OFFICERS.—Pres., Clement C. Smith; V.-P. & Gen. Mer., J. P. 
Pulliam; V.-P., R. M. Howard: Sec., Howard Greene; Treas., H. C. 
Mackay; Asst. Sec., Wm. M. Chester: ’ Asst. Treas., S. M. Rothermel. 
Operations are directed from President's office in Milwaukee in connection 
with the operations of the Wisconsin ae Service Co. and other public 
utility properties. V.99, p. 1750, 1830; V. 109, p. 73. 


Interest. 


WISCONSIN MINNESOTA LIGHT & POWER CO 
. Common stock all owned and properties managed by American Public 
tilities Co. 


ORGANIZATION .—Incorp. in Wisconsin. Dec. 2 1901 as the La Crosse 
Gas & Elec. Co. (successor to the La Crosse 7% P., —¥ Co., the LaCrosse 
Brush El. Lt. & Pow. Cc. and the Edison L Co.) On June 24 
1914 changed name to Wisconsin Weel Light & anihe Co. and in- 
creased its auth. stock from $900,000 to $10,000,000 and merged the 
Chippewa Valley Ry. Lt. & Power Co. (incorp. in Wis. in 1898) and the 
Chippewa Valley Construction Co. In i914 ac ace ulred the pro Barty, of of the 
Winona Gas Light & Coke Co., Red Wing Gas Light & Power nne- 
sate engees e% Co., Eau Claire Gas Light Co. and N eillsville _ 
tric Co. 99. 1758. In July 1917 Vos a ose the property of the 
Bloomer wis: ) lec. Light & Power Co. 105 Owns and oper- 
ates electric light and power. Bare and inpevurban b. A, gas, domestic 
water, and hot water heatin ies in Eau Claire, La Crosse, Chi pewa 
Menominee, Sparta, Toma Magy Red and Winona, Wabasha, 
Lake City, Twin Cities and Red Wing, M Opera rates under an indeter- 
minate permit granted BJ the Wisesnsin RR. omm. and is protected 
against competition b other public utility doing a similar business. 

Has contract with ont ern States Power Co. to supply it with electric 
meny for 30 years which began in 1917. 

In 1918 the Wis. RR. Comm. auth. increases in gas, electric, water and 
heating rates. In July 1918 street railway fares in Eau Claire and Chippewa 
Falls were increased to 6 cents and the rate on interurban lines was in- 
creased to practically 3 cents per mile. 

In Feb. 1920 issued $600,000 1-yr. notes, proceeds being applied to the 

ayment of $1,000,000 of simiJar notes due at that time, the remaining 
$400. 000 being met by payment in cash supplied by theco. V.110, p. 369. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 $2 .500 .000 
Pref.. $5,000,000 (7% cum. i Q-M 1 5.000.000 Sept’20, 1% 
ist & ref M, $20,000,000 1) 1914 5¢M-N_ 9,641,000 May 1 1944 
yable in N. Y. or Chicago. 


($500&$1 000)¢* ($1, ire Int. pa 

red aft May 1’ 19@ 105éint) Harris Tru ist & Sav. Bank, Chicago; Trustee, 
Harris Co., Trustee + 
21 


ian Ww. 
One-year notes $600, 000($500) i 920 T7eF-Al 600,000 Feb. 
& $1.00 )g c{Int. at Cont. & Com. Tr. & Savs. Bk. , Trust. 

tip y "Ry L. & Pow list My 1 1907 5¢J-J 506 ooo. Rig 1 1924 
(cl Peed) $2, 000, OMS hy 000) Int. at Hotels Tr. & Savs. Bk., 

Eau Claire Gas Ligh 220.5 

Winona Gas Light & te ibaa 

Red Wing Gas Light & P. Co- 

Stock.—Pref. stock is pref. as to assets and dividends. Additional’ cit 
stock may be issued only under conservative restrictions. "The ~=-* -- 
may elect a majority of the directors whenever four consecutive GULA teh. 
dividends remain wapele. _* = pro operey is ere to be inefficientiy maa 
aged or depleted. See V V. 106. p. 1797. 

Bonds.—Of the 1st & ref. of s of 1914, $506,000 are reserved to retire the 
Chippewa Valley Ry., Lt. & Pow. bonds. ‘case bondeg can be issued to re 
tire prior liens and for 75% of cost of ext. and add’ns (provided $250 .000 {« 
xpenees for ext., &c., without the issue of bonds), but only as regards the 
first $2,750,000 bonds, in case the annual net earnings are 1% times the 
total int. yaad incl. pent applied for: balance may be issued when net 
is 1% times int. charge. V. 98, p. 1995. ooeemne Ds und payable on the 
oasis “of the following percentene of the eaten outstan cing. including under- 
tying bonds: 1% yearly sg 1928, 14% 1929 to dl 2% 1939 to 1943; 
either to retire bonds or for extensions and addit 

Notes.—While any of the l-year notes are oo no bonds may be 
issued except to reimburse the com any for capital expenditures. Red. all 
or in part at 100% and int. on 30 days’ notice. Interest payable in New 
York and Chicago. V. 110, p. 369. 

Dividends .—l\nitial div. on pref. > ee of 1%% paid Sept. 1 1914: same 

9 


hic., Trustee 


rate quar. since to and incl. 








Oc'r., 1920. | 





ELECTRIC RAILWAYS 











EARNINGS,.— Gross he Rage os oe Preferred Balance, Lines L t i e 
Year Endiny— Earnings. c.) Interest. Dividends. Surplus. Name of Company— spe say ee te te she Tea Rental (%). “Miles. 
May 31 1918....-.-. $1,785,242 "3807 "S18 $316. 681 $350,000 $200,637 | Lancaster Mechanicsburg & New Holland__.3300,000 8 20.80 
BIG6. BS 3917 cance 412,220 896,480 298,862 291,200 306,418 | Rohrerstown Landisville & Mt. FO cwéonawe 440,000 6 13.87 
mi > +A cote nome 1,277,090 681.531 242.801 162,354 276,376 een & .ee.. sisi bh te tachi pty chicane 225,000 6 7.99 

A ARNINGS.—For cal. year 1919, gross, $2,181, fila ancaster tt, | RE em 200, 6 4.61 
1918, gross, $1,829,711. -f ” 03,182 088 a ee , ae Ballé & Terre Rit iudéces 320.0 § 432 

ROAD, PROPERTY, &C.—Owns and operates 25 miles of electric. | - aSUCPN - ~ 2 --------------- 0.0 P 
railway, incl. interurban line on private right-of-way between Eau Claire Some ard > Flo wee id ville. ...--....--..---- sone : er 
and Chippewa Falls and local lines in those cities. Present rated capacity of | Christiana & Coatesville’ 7777777777777 365.000 6 11.04 
company's hydro-electric and ww oy approximates 70,000 h. D.| Cancaster Petersburg & Manheim......._~~ 175.000 6 8133 
treme ma ty ae 1 150.000 wns over 400 miles of high-tension | Lanc. Willow St. Lampeter & Strasburg.... 225/000 6 11.23 
Semmmetcins BA1< wiles of asetan. and operates gas properties in La Crosse, | Lancaster & Columbia_.._..-............ 37.500 20 8.26 


OFFICERS.—Pres., Jos. H. a ep eh V.-P., W. B. Parsons; V.-P. & 
Gen. Mgr., P. D. Kline: Treas., C. A. Boalt; "Sec.. ae Gavett: Asst. 
Sec.-Treas., W. J. Ri pley —vV. 105 5. D. i 1106, 1899; - 106, p. 1797; 
V.107, p. 516, 1292; V. 108, p. 481, 581; V. 109, p. O87: V. 110, p. 369. 


_ — 








— 


LAKE CHARLES, LA. 
LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 


ORGANIZATION .—Incorporated in Louisiana in 1909. In June 190. 
the company acquired the Lake Charles Street % ¢ Co., operating an electric 
railway in e Charles and Lake Charles Ice, Light & Water Works Co. 
which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire; street-railway, 1941; electric light.and power, 1926; 
0S aaa 1921, self-renewing every 5 years thereafter unless city buys 
Dp an . 

Fares.—On Oct. 22 1918 Judge Overton at_Lake Charles, La., issued a 
preliminary injunction to the city of Lake ton aa restraining the 

4 


company from collecting a 7-cent fare. V. 107, 

STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 
St Sec ntncievnamie thee > nebenas: Gane aks 
First meortenge oO, 000 gold et 1909 68 F-A $700 ‘000 See text. 

($500 and $1,000)___-__- Inter-State” Tr. & Bkg. Co., New Orl., Trus. 


Bonds. ~‘emaining saaie are for improvements and extensions on basis 
of $1 in bonds for $1 33 of improvements, &c. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both incl.; redeemable on any 
int. day on 30 days’ notice. Int. is payable at office of trustee or at Chicago 
Savings Bank & Trust Co., Chicago. $210,000 has been retired. 


EARNINGS.—For calendar year 1917, gross, $59,842 (for street railway 
only). ean, it 1916, gross, $208,189. In i914, gross, $247,965. In 1913, 
gross, 


ROAD nc of 9 miles of track. 60-lb. rails. 
OFFICERS.—Pres., J. A. Landry; Sec., P.O. Moss.—V. 107. p. 1747. 


_ — 





—— 


LANCASTER, PA. 
LANCASTER COUNTY RAILWAY & LIGHT. 
Coatrolled by the United Gas & Elec. Corp.—See under New York. 


ORGANIZATION .—Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901: 

Conestoga Traction Co., | Senos Electric Co. 
Lanc. Gas Light & Fuel Co. 

Also controls the Lancaster Elec. Lt. Ht. & Pow. Co. The Lancaster 
Gas Lt. & Fuel Co. controls the Columbia Gas Co. and the Conestoga Trac. 
Co. controls the Conestoga Realty Co 

Franchises are perpetual. Does all the gas and electric lighting in cities 
of Lancaster and Columbia, and practicaliy all in Lancaster County. 

In Dec. 1917 increased auth. capital stock from $2,500,000 (of which 
$1, ceed 5% cuin. pref.) to $3,7 0. 

Fares. —QOn Aug. 2 1918 the Conestoga Traction Co, increased its fares 
from 5 to 6 cents, and on Jan. 17 1919 this increase He ‘held by the Penna. 
. “C omm. to be reasonable. See also V. 109, p. 371 

Practically all the $160,000 Lancaster City RR. ist M. 5s due April 1 
1920 were taken up at maturity, the co. obtaining funds through banks loans. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock com. $2,000,000 ($50). -- ~ $1.607.500 Sept '20,4% 
Pref. $1,750.000 ($50) 5% cum i ahs 100 Sept 0. 1% 
Mtge $1,000.000 gold ($500 1901 a5 1 000.000 July 1 i961 

and $1,000)_.-.- c*ntf___| Interest at 5g JJ ee rust Co., Trustee. 


Securities of Lines Controlled— 
Conest Trac Ist M $2,000,000! 1900 4 J-J 1,277,500 Jan 1 1950 
($100, $500&$1 000) __c*tf Int. at Prov. Life & Tr. Co.. Phila., T 


E St Ry ist M $225,000; 1891 5M-N 225,000 May 1 


($100 and $500)... - c*tf| Int. at Metropolitan Tr. ane  .N.Y., Trustee. 
nceas Trac ist M ($ 1893 5A-O 225,000 Apr L Rosny 
$500 and $1 O00). ania nc., 


c*tf\ Int. at Lapqageer Trust Co., La 


Lanc G L & F Ist M $300,000; 1895 300,000 Jan M1 1925 
Bll NE Aa centf\| Int. at Lancaster Trust Co., Lanc., Trustee 
Second mortgage $400, 1906 54J-J 100 ,000 Jan 1 1936 

ie a aA *tf\| lnt. at Lancaster Trust Co., Lanc., Trustee. 
Third mtge $100,000 gold; 1911 J-J ,000 Jan 1 1936 
($1. a aiden c*tf| Int. at Lancaster Trust Co., c., trustee. 
Columbia Gas Co lst mtge; 1911 Jan 1 1941 
$200.000 ($1,000)__c*tf *. ae Farmers’ Tr. Co., Lancaster, Trustee. 
Edison Elec Co lst & ref M 5 F-A l 846, 500 Feb . 1068 
RE SERS 5 ancaster zy Co., ancaster, Trus 
Edison Elec illum Co ist “1805 J-J 800 July I 1925 


peoens t at Lancaster Trust Co., Lancaster 





000 500 
ecw mal. 
Col El ‘7 H & P ist M gold 1908 —~ M-N 125,000 May 1 1935 
$125,000 ($1,000) .c&rtf\ Int. at People’s Trust Co., Lancaster, Trurt. 
Conestoga Realty Co lst M/ 1908 5 M-N.... 24 0 ,000 May 1 1958 


$500,000 sink fund g c__tf| Int. at Lancaster Trust Co., Lanc., Trustee. 


Bonds.—Of Conestoga Trac. Ist M. bonds, $610.000 reserved to retire 
prior liens or are pledged as collateral for bank loans, $112,500 reserved to be 
used for the reduction of rentals. Of Lanc. Gas Lt. & Fuel 2d M. $300 ,000 
are reserved to retire Ist M. bonds. Lanc. Gas Lt. & Fuel 3d M. bonds are 
redeemable at 105 and int. on any int. date on 3 months’ notice. Columbia 
Gas Co. bonds are red. on any nt. date at 105 & int. on 90 days’ notice. 
$125,000 reserved for future improvements at 85% of cost thereof. Of 
Edison El. Co. Ist and ref. bonds, $425,000 reserved to retire underlying 
bonds; remainder held in treasury for improvements, extensions, &c., at 
85% of cost thereof: red. as a whole, but not part, at 105 and int. on any int. 
date; Columbia Elec. Light, Heat & Power bonds are red. at 110 and int. 
onany int. date. The bonds are guar. by the Lanc. County Ry. & Lt. Co. 
Conestoga Realty Co. bonds are red. at par and int. on a date upon 
3 months’ notice. Sinking fund an amount set up monthly ‘sufficient to 
retire bonds at maturity 

Dividends .—The first Vdividend on the preferred stock 192%) was pane on 
July 1 1904 and 3% was again paid on Oct. : 1gns- n 1905, Jan., 3% 
(see V. 79, p. 2796); July, 3%: Dec.,44%% 634%. In 1907, 7 
in 1908 VaR chee ban” Gurccceman ts 1008 co 1818 fot’. 10%: 4p 1918" 

in 1914, 1l %: in 1915, 14%%; in 1916, 15%: in 1917. 17%%: in 
1318 136%: in 1910 15%. In 1920, Mar., 2%: June, 4%. Sept, 4%. 
REPORT.—For year ending Dec. 31 1919, earnings (less expenses a 


proportion of mpies of suo. cos.), 5613,696 (against 42, 468 in 1918): 
bond interest, $50,000; pref. div., $62, 405; balance, $501, 


Combined Results o Subsidiary ‘Compantes—Calendar le 


Year— Oss. t(aft. Taz). Charges. Balance. 
RE ae $2,854,323 $1, 120,467 $494,256 eeoail 
eR APR ESOP cai 9,486 863.889 473,123 390.766 


ROAD .—The Conestoga Traction Co. (the operating company) leases 
163.75 miles of track, including the Lancaster City Street Ry., 16.76 miles: 
Lancaster & Oolumbia, 8.26 miles; Lancaster & ititz, 9.1 miles; Colum- 
bia & Ironville, 4.27 miles; Columbia & Donegal, 5.16 miles; Lancaster ter & 
Mechanicsburg & New Holland, 20.80 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m.; the Rohrerstown Landisville & Mt. 437, Ry., 
13.87 m.; the Lancaster & Eastern Ry., 17.74 m.; the Lancaster & 


ville Street Ry., 8.44 miles: the Elizabethtown & Florin Street R 
the Christiana & Coatesville St. Ry 11.04 miles; Lancaster & Sata 
Ry., 4.67 miles; Lancaster Willow Street Lampeter & Strasburg - Oe. 


23 
m es: the Lancaster Petersburg & Manheim Ry., 8.33 miles; the E ARS & 
Adamstown, 7.99 m., and the Lancaster & Rocky Springs, 4.61 miles. 
Subsidiary gas companies had 12.826 gas meters in use on ec. 31 1918. 





OFFICERS.—Pres., W. W. Griest; Pb te — ae Sec. and 
Asst. Treas., J. A. McKenna: Treas. n Jr.; a ec.-Treas., 
Anna E. Ranck.—V. 105, p. 2543; V. 106. - 396" 602; V Ss09, D. 371. 


LANCASTER & YORK FURNACE STREET RY.—A trolley road. 
ORGANIZATION .—Incorp. May 17 1916 in Pennsylvania as successor 
$0 = Lancaster & York Furnace Street Ry genet July 22 1901), bought 

By ee bondholders bey a Ay i 7a ae ry 3125 subject to the mortgage for 


$1 50,000 (V. 101, p. 540). O erations, which had been 
ntinued in Jan. igié. A. pinks May 19 1916. 





STOCK AND BONDS— ss dDate. Interest. Outstandi Maturity. 
SOG Ee GE cp ccktene aman  eecahstan. - mn cea 
ist M gold $150. 000 Paar 1908 58 J-J 150,000 Jan 1 1928 

$500 & $1,00)_.__c&rntf}\ Int. at sasthern Tr. & Sav. Co., Lanc.,trust. 


onds.—Are not subject to call and have no sinking fund. 
ROAD. “onan ee 12% miles of track ewer Millersville and York 
Furnace. T rail. Gauge 5 ft. 2% in. 
OFFICERS.—Pres. & Treas., E. H. Myers; vw -P. & Sec., John H. Myers; 
Gen. Mgr., H. M. Stauffer.—V.. 92, p. 187; V. 101, p. 212, 2145; V. 102, 
p. 153, 1249, 1540, 1625, 2077. 


—_—_ — 





———— 


LAUREL, MISS. 
LAUREL LIGHT & RAILWAY CO. 


ORGANIZATION .—Incorp. in Miss. Owns and operates the lighting . 
power and street railway system in the cities of Laurel and Ellisville, Miss., 
and an electric interurban railway between the two cities. The lines out- 
side the cities and 2 miles in Laurel are on private right of way. Franchises 
in Laurel extend to Sept. 1936; in Ellisville to Mar. 1937. 

Fare Increase.—At an election held July 12 1918 the co. was granted 
auth. to charge a 6-cent fare. V. 107, p. 501. 


STOCK AND BONDS— Date. Interest. Oe oon’ Maturity. 
SO i a Re ee 
ee EE SS, Pe ar er eee IED. canine cidiiaaaiiees 

1911 408,000 July 1 1936 


rustee. 


*tf Int. at riscitcy Trust Co., N. Y., 

dilation ak 80, 000 
Bonds .—$80,000 ist M. bonds are reserved to retire underlying bonds; 

remaining $12.000 are issuable for additional property. Not subj. to call. 








12 mos. to Years ending Dec. 31 
EARNINGS.— Apr. 30'18. 1916. 1915. 1914. 1913. 
SS dsm oneihddb uwmisel $128,202 $124. 049 $121. 756 $120,602 $99,264 
| EARS GS et 60,371 59,633 49,082 46,640 38.887 
ROAD 


&c.—Comprises 6% miles in Laurel and 9% miles between 
Laurel and Ellisville. total, 16 miles. Owns a pleasure park between 
Laurel and Ellisville.-—V. 104, p. 452; V. 105, p. 1802; V. 107, p. 501 


———— 





_— 


LAWRENCE, KANSAS. 
KANSAS ELECTRIC UTILITIES CO. 


ORGANIZATION .—Organized in Kansas in Sept. 1915 to acquire the 
roperties of the Lawrence Ry. & Lt. Co., Emporia Ry. & Lt. Co. and 
Parsons Ry. & Lt. Co. Supplies electric light, power and street railway 
service ‘in Lawrence, Emporia and Parsons, Kan. Franchises expire in 
1929, 1931 and 1938 and contain no burdensome restrictions. Also owns 
all the capital stock of the Miami (O.) Valley Electric Co., Union City 
(Ind.) Electric Co. and United Lighting Co. of Albion, Pa. 

Fares.—Effective Jan. 1920, was auth. to charge a 7-cent fare in Lawrence. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eR, 7 a a > ee FF Re ts eae 
First mtge, $1, 750,000 ($1.-{ 1915 5 A-O 1,171,000 Oct. 1 1925 

000, $500 & $100) g.c* tfiInt. at Cont. & Comm. Tr. & Sav. Bank. 
Tax refund in Pennsylvania| Chic., Trustee, and First Nat. Bk., N. Y. 


Bonds .—Remaining bonds may be issued for 80% of cash cost of extens.., 
impts. and addns. under conservative restrictions. COallable on 60 days 
notice, all or part, at 102% and int. - aa aut began Jan. 1 1917 
af 1% ‘of 44 out from 1917 to 1920 incl., _ thereafter. Bonds to 

held alive in skg. fd. In addition a fund I " ty e set aside annually for 
ete! ts which will amt. to abt. $172,500 by 1925. V. 102, p. 803. 

Earnings.—Of consolidated cos. for year end. Dec. 31 19 19, grass 
$407.001; net, after taxes, $120,963. In addition the net earnings o con- 
wanted cos. applicable to divs. for the year end. Dec. 31 1919 were re $62, 466. 

OAD.—Owns and operates 10 miles of street railway in Lawrence. 


salt 4.8 miles in Emporia; total, 14.8 miles. 60-70-lb. T rail. 30 motor 
cars, 7 trail cars and 1 combination work and snow car 
OFFICERS. —Pres., Albert Emanuel, N. City; v. -P., Irving Hill, 


Lawrence, Kan.; Treas., a 


B. Zeigier, N. Y. Oity.—V. 107, p. 1388. 
1484, 1579. 


EE, 


LEETONIA, OHIO. 


YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
freight service operated by steam; passenger service by electricity. 


ORGANIZATION <—~Inooeporased in Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
for $6.000 per annum; the former runs between Salem and Washingtonville. 
7m. In 1910 road was re-capitalized and new securities issued as below. 

Federal Control.—The road for a time was operated under Federal control, 
being classified as a short line steam railroad, but in Sept. 1919 we were 
informed that the road was out of Federal control. 


Fare and Rate Increases.—In June 1918 increased passenger rates to 3 


cents a mile and increased freight rates to conform to rates on Govt. 
operated steam roads. V. 106, p. 2759. 

STOCK AND BONDS— Date. Interest. ono O Maturity. 
Stock com on aoe et a | ieee”. alae median See text 
1 er pie G00 .GO0 GH CUM. «cece aeresce 


cum. $1 000 See text 
mortgage 53.50).000 1910 5 A-O 1300'000 Ape 1 1935 
a ($1 */Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee, or First National Bank, + Be 
Stock and Bonds.—Pref. stock div. is cumulative from July 1 1913. 
Bonds subject to call on any int. date at 105 and int. Remaining bonds 
are reserved for ee ang extension under certain restrictions. 


D of sty . began in 1910 and in that year 1% 
paid. In 1911, 344%: in 1912, 4% in 1913 and 1914, 334%; in i915. 
EG %. In 1916, 5 , and 3% oxtte Pe ying UD D0 all accumulations. 

5%. In 1918, >. In March, Oe opie Ag 
214 % (bringing up all RR. rte RC stock oe deka: Sept., 14%. Initial 
div. on common of 1% paid in Dec. 1916. None to Sept. 192 “when 1% 
was paid. 

EARNINGS.—For years ending Dec. 31: 
Year ending Gross eS Feces Net Bond Balance, 
.. 9486 748 “$307, Rentals. M119 817 ‘$60,000 1350 517 
1919 ---<-“<“<““<-—«— , ’ , 
DE camowewes 420 ,967 605,890 115,078 60,000 55,077 
ROAD.—O tes from the terminus of the Stark Electric Ry., in 
Salem, Ohio, ugh the city of Salem to a connection withthe Salem RR., 


and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia, O., connection is made tw the Youngstown & Southern Ry.. 
Owns 29.19 miles of track and leases 6.81 miles. ndard gauge, mostly 
70-Ib. T rail. Pass. equin., 7 cars: freizht. 3 locomotives. 15 cars. 

OFFICERS.—Pres., Chas. 8. Thrasher; V.-P. & Gen. Mer., J. D. 
Dewees: Sec. & Treas., Warren Bicknell; Aud. & Asst. Treas., R. F. Miller. 
Operating Mers., Warren Bicknell Co. General office, Leetonia, ,: 
executive os oftlans, 5716 Euclid Ave., Cleveland, O.—V. 102, p. 523; V. 103, 
p. 494, 1120, 2429; V. 106, p. 2759: V. 107, p. 1289. 
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LEWISTOWN, PA. 
edd, Soe had & hey ph ELECTRIC RY. 
ontrolled by the Penn Central Light & Power Co. of N. J. fe 96. p. 493) 
and operated a connection with the Penn Central Light & Power Co. 
(Penna.). All of the stock and some of the bonds are subject to the lien 
of the mortgages of the Penn Central Lt. & Power Co. 


ORGANIZATION .—Incorporated in Pennsylvania on March 24 1892. 


9 ock $150,000. coor. Date. Interest. Out O00 > OF GR BY 
toc l ) ( ‘ ) onnwenaeee ence - 
lst M g ($500 00 ‘and $1,000) F i899 6¢@J-J 150,000 July 1 192 
$150, not callable_c&rtf 
Second mortgage $125,000-_-_- ’ 
1917 000 Oct 1 1949 


Ref Mtge $500,000 5A 
Phila. Trust Co., Phila., Trustee. 

The lst mtge. bonds originally bore int. at the rate of 5% and matured 
July 1 1919 but were extended for 10 years at 6%. 109, p. 1179. 

Second Mtge. 5s originally fell due May 1 1917, bas were extended to 
May 1 1949. They are owned or controlled by Penn Central Light & 
Power Co. Ali the outstanding ref. mtge. bonds are owned “+ the Penn. 
Central L. & P. Co. They were issued for exts., impts., 

Dividends.—1902 to 1908, incl., 5% per annum. one since. 


EARNINGS.—For pense ending June 30: 
Net Tazes. 


Cal. Year— 
$21 903 $3,315 $18,588 
20,250 2,515 17,735 

ROAD. a deny 10. 55 miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 67 and 85-lb. T rail. 
Has 24 passenger cars, 2 work and snow Cars. 

OFFICERS.—Pres. & Mer., J. I. Quigley, Lewistown; V.-P., Chas. 
Day, Phila.; Sec. & Treas., John E. Zimmermann, Phila.; Asst. Sec., C. A. 
McClure, Phila.; Asst. Treas., C. R. Bitting, Phila.; Supt.., E. Gossard 
Lewistown.—V. 88, p. 1128; V. 89, p. 919; V. 96, p. 487; V. 109. p. 1179. 


a 


LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION.—A holding company 


ORGANIZATION .—1ncorporated in Virginia on Jan. 23 1911 (V. 92, p 
322 7 successor to the Lexington & Interurban Rys. Co. per plan ip 
V. 92, . Owns the entire stock of the Kentucky Traction & Termil- 
nal Co. Lexington Utilities Co. and Lexington Ice Co. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Oesmcn yeas eee $2 .052,287 


($10 00) hast 
cum from Jan 11913 Q—J15 2.179.620 See text. 

Stock.—Both com. and pref. are listed on Phila. and Louisville stock 
exchanges. Pref. is also listed on Cincinnati Stock Exchange. Pref 
stock is redeemable at par and accum. div. In July 1917 holders of both 
common and pref. stock were given the right to subscribe pro rata on or 
before Aug. 15 1917 for the remaining pref. stock at 82% and accrued divs 
from July 11917. V. 105, p. 389. As of Oct. 1 1920 $320,380 pref 


stock remained unsold. 
Dividends. Initial div. on pref., %, paid July 15 1913; same rate 
16 paid 1%% and \&% of 1% extra 


quar. to and incl. July 1916; in Oct. “ 

acct. of accumulations. In Jan. .1%% and 1% extra, paying up all 
accumulations; April 1917, iM % yt same rate quar. to and incl. July 
1918; none to Oct. 1919, when 1%% was paid (V. 109, p. 1273). In 1920, 
Jan., 14%; April, 14%; July, 14%; Oct., 14%. In Aue 1920 a scrip 
div. of 6% was also paid, clearing up all back dfvidends. 110, p. 1526. 
This scrip is _—— in cash at the co.’s option on or before April 10 1925. 


V. eae 
RNINGS. —Of combined properties (Ken. Trac. & Term. Co. and 
es A Ot. Co.) for years end. June 30 (1920 re ag He] in V. all p. 1556): 
June 30. Gross Net Other Sin Baiance 
Year— Earnings. Income. Tazes, &e. Pl Surplus. 
1919-20. _._$1,330,372 $9 50,391 $93,741 $263 ,033 
1918-19_--- 1,135,780 466 6,678 51,600 —— 322’ 09:3—— 196,186 
1917-18_---1, 021, 448 416.173 45.180 302,454—— 158,899 
Passengers carried in 1919,20, 6, 67 3,649, against 5,460,630 in.1918-19. 


OPERATIONS.—Constituent companies operate 93.79 miles of track 
They do the electric-light and power, gas, street railway and ice business of 
gton. Also operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasville, Versailles and from Frank 
fort to Versailles 
OFFICERS —Pres., P. M. Chandler; V.-P., F. W. Bacon; Sec., 
Devine; Treas., H. W illiams Jr.; Asst. Treas., H. D. Brown Jr.—V. 
p. 2241; V. 109, p. 1273, 1363, 1366; V. 110, p. 1526, 1642. 


@) Kentucky At Traction & Terminal Co, 
GANIZ N .—Incorporated in Kentucky on May 18 1/ll asacon 
solidation of the po Eon Ry., Bluegrass Trac. Co. and Central Kentucky 
Traction Co. V. 92, p. 1436. The entire stock is owned by Kentucky 
Securities Corp. Franchises perpetual except those on 1 mile in Winchester 
expiring in 1927. 
are Increases.—In April 1918 increased cash fares on interurban lines 
from 2% cents to 3 cents a mile. Through fares from Lexington were 
increased 5 cents for each one-way ticket. V.106, p. 1689. On Aug. 26 1920 
assenger rates were raised to 3.6 cents 4: mile, with a minimum fare of 
cents. Freight rates were raised 15% 111, p. 1083. In Sept. 1918 
the co. increased fare on its city lines from , to 6 cents. Effective June 14, 
1920, fares were raised from 6 cents to 7 cents. V. 111, p. 294. 


STOCK AND BONDS— Dale. Interest. Cenanen Maturtty 
Stock $2,500,000 ($100) $2,09 
5g F-A 2. 319 000 Feb 1 195} 


lst & ref mtge $ 500. 000 g{ 1911 
($1,000) guar p & i__ _c*tf ine. at Commercial Trust Co., Phila., Trust 
Lex Ry first mtge $1,500,000; 1899 5¢@J-D 1,121,000 June 1 1949 
d ($1,000) c*tf\ Int. at Continental Tr. Co.., Baltimore, Trus 
Blue Grass ey one $700,000; 1904 5g¢M-S 210,000 Mar 1 1934 
g ($500 1,000). _c&rtf Int. at Clobdana Tr. Co., Cleveland, Trus 
eft gold first}; 1901 5g M-N15 196,000 Nov 15 192) 
mige 2230. anh gold ($100, Interest at ge Tr Co., Trustee, and 
$500 & $1,000 c&rtf| at Guaranty Trust Co., New York. 
an —Of the ist & ref. bonds, $1,577 ,000 are reserved to retire prior 
co and remainder for extensions, improvements, &c., at not exceeding 
of cost under certain restrictions. They are redeemable as a whole 
on february | 1 1914 or any interest day thereafter, or in part for sinking 
on any interest day after 
Bonds are +E ge prin. 


_ a Merchants Union Tr. Co., Phila.. 
] 
Commonwealth Tr. Co. 


125,000 May 1 1949 
Py Pa., Tr 


Balance. 
None 


Fized Chgs. 





Maturity 


Earnings ; 


J. 
108, 


November 1 1921 at 105 and interest. 
& int. by end. by the Kentucky . Corp 

rating “une Reh, per annum of bonds out.. 1921 to 1930: 1% 1931 to 
1950. V. 1564 As of Oct. 1 1920 $550,000 had been retired ion 
canceled od pat 6 of the sinking fund. V. 111, p. 1083. $50,000 are de- 
ited with the trustee of the Lexington U vilicies: Ne . indenture. The 
nds are listed on Phila. Stock Exchange. V. 94, 1119. Sinking fund 
Tune 30 (50° of Lexington Ry. bonds annually; $245, 600 were held in s. f. 

une 
, 93.79 miles of track. comprising al! street railw 
and “about Lexington, 16.02 miles; Frankfort, 7.64 - miles; Winches per 5 
Georgetown, 1.26 miles; interurban lines radiating from Lexington 
to Veveniiies. Georgetown, Paris, Frankfort and Nicholasville, 65.87 miles 
sidings and s Spurs. 1.8 miles. 50 to 80-Ib. rails. Standard gauge. Owns 
58 closed and 27 open cars, 1 incl. 47 passenger city cars. 15 interurban 
passenger, 2 ice, 2 freight and 19 service cars. 

OFFICERS Percy M. Chandler, Fame. V.-P., F. W. Bacon, 
Phila.; 7. a Murray, Lexington; Asst. We ws "Devine, Phila. ; 
Treas., 5 Will Stoll, Lexington; Asst. Treas., Pan 'W. McMeekin, Lexing- 
ton; Gen. Mer., J. P. Pope.—V. 107, p. 2476; V. 108, D; B79. 1060; V. 109, 
p. 72, 1793; v. 110, p. 360; V. 111, p. 294, 1083, 1183, P i566 


(2) Lexin egten Ue Utilities Co. 
GANI , &c.— Incorporated in Ky. on June 5 1909. Does ice 
and electric-light aaa power and gas business in Lexington. Owns a sub- 
stantial interest in the Southwestern Utilities Corp., a holding company 
owning all the issued securities of the Gas Pipe Line Corp. and t e Sachem 
Oil Co., and 70% of the issued securities of the Sout A SW Gas Co. 
Has assumed the peoymens of Pp. and int. of $861,000 Kentucky Trac. 
& Term. Co. Ist & ref. 5s and $750,000 Lexington Ry. Co. Ist M 5s. 
V. 109, p. 1370. Light and power franchises expire in 936. Gas and ice 

ranchises are p tual. Power plant bas rated capacity of 10,500 k.w. 

aily capacity of ice-manufacturing plant, 2]9 tons 

In July 1919 he co. brought out an issue of $750,000 Ist lien & ref. 6% 
bonds, proceeds b used to retire floating debt and prior lien bonds, 
for construction and or other corporate purposes. V. 109 


» p. 1370. 


None 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $100,000 — All owned by Kentucky Securities Corp 
First lien & ref bonds ser. 000 1919 6g A-O $793,350 April 1 {929 


(un'Itd $50,$100,$500 .$1 
c*tf |\Commercial Trust Co., Phila., Pa., Trustee. 
ds.—Are secured by a mtge. on all the co.’s property. For further 
security back of this issue see 109, p. 1370. Amount of bonds out- 
standing at any one time is indeterminate. Bonds of other series may be 
issued under certain restrictions as defined in the indenture at not exceed- 
ing 6% and shall stand on a parity with Series ‘‘A."" Red. all or in part on 
any int. date on 60 days’ notice at 101 and int. State taxes not exceeding 
the present rates of 6% on income in Mass., $.0045 in Md., $.004 in Ky., 
and $.004 in Penn. will be refunded. Int. _—" at trustee in Phila. 
or agency of co. in New York.—V. 109, p. 1 


(3) Lexington Ice Co. 

ORGANIZATION, &c.—Incorp. May 1 1917. Stock authorized and 
outstanding, $25,000; all owned by Kentucky Securities Cor Made a 
50-year lease of lant and business of Consumers Ice & Cold torage Co., 
of Lexington. as entered into contract with Lexington Utilities Co. for 
sale of that company’s ice output. 


a — = 


LIMA, OHIO. 

WESTERN OHIO RR.—A holding company 

ORGAN IZATION .—Incorporated in Ohio on ‘June 7 1910 to take over 
under lease the Western Ohio Ry. but lease was canceled by vote of stock- 
holders on June 28 1915 and the company’s electric — anu power plant 
at Sidney sold to the Standard Power & Equipment Co. and all its other 
property and assets to the Western Ohio Railway Co. except the stock of 
that company owned. Holders of com. stock of Western Ohio Ry. had 
right to exchange before Jan. 1 1911 their stock on", stock of Western Ohio 
RR. on basisof 3 shares of Ry. for one share of RR. . 90, p. 1556. i 278 
shares were so exchanged. Stock auth., $1,000 ‘000. issued, $990.90 


(1) western | Ohio Ry.—A trolley road. 
GANIZATION .—lncorporated tn Ohio on Oct. 111900. This is one 
of the tle wm Lee roads and forms a link in the through car service from 
Cleveland to Lima. Outside of municipalities has private right-of-way. 
Franchises in towns are for 25 years. Owns a common and pref. stock 
of the Lima Findlay & Toledo "ie. V. 83, p. 97, 157, 381. Has contract 
to furnish power until April 30 1923 to Lima RG Toledo Traction, Ft. Wayne 
Van Wert & Lima Traction and Indiana Columbus & Eastern Traction. 

Was leased to the Western Ohio RR., by which it is controlled through 
stock ownership, but lease was canceled in 1915. See remarks above. 

Stockholders on June 28 1915 voted to make the lst pref. stock redeema- 
ble at Mo TP the company in —. ¥ to retire the stock when the 
$2 .500 ,000 bonds mature on 11921 and arrange a compre 
hensive | he plan. 

Fares and Rates.—Effective Aug. 1 1918, the co. was auth. to increase 
passenger rates. V. 107, p. 403. On Aug. 15 1918 the I.-S. C. Comm. 
auth. an increase in freight rates. 


On Feb. 27 1918 was auth. by the Ohio P. U. Comm. to sell at 80 $50,900 
fe one Tt bonds. proceeds to be used for add’ns, exts., and impts. 
Dp 
"oo Interest Deferred.—Due to the severe weather conditions during 
the winter of 1917 and the resulting increased cost of operation, the co. 
found itseif unable to meet the bond int. due May 1 1918 on its lst M. 
bonds. Payment of same was made on Sept. 1 1918. V. 107, p. 1288. 
Com are V. 106 yA 1797. The Nov. 1 1918 int. on these bonds was paid 
om 1919. ay 1 1919 interest was not paid when due, but has since 
A Nov. 1 1919 int. was o- about April 30 1920. We were 
iederased early in Oct. 1920 that the May 1 1920 coupon would probably be 
paid sometime during that month 


STOCK AND BONDS— Date. 
Common $30,000 ($1 


trust 


Gross Balance, 
Surplus. 


$106,489 
163,402 


nterest. 


£8 000 One. 17,1%% 
c*& es Int. at Cit. Sav. & Trust Co., aevenns. 
(ollateral 
500, tf |Cleveland Trust Co., Trus 
1 1925 
land, — orin N ted pees 
General M $500 
Bonds. 
ment among bondholders. Coll. tr. bonds are convertible into Ist pref. 
verted, proportionate amounts of the Ist 5s 
canceled 
a Are subject to call at 105. $76,000 have been re- 
» D- 
and same amount quar. to and incl. a 1914. None since. 
Tazes). 
$250,302 $163, 813 
264,314 165, 739 33,320 65,259 


Interest. one Maturity 
d pf $500 00 — 0 000 Nov 4] % 
; 5g M-N 2,500,000 Nov 1 1921 
$26,500 per m 
Trustee, or First National Bank, N. 
: - mortgage! 1°10 6% ae Se July 1 1930 
i. F & T Ist = mtoe $600, ns 1905 5 8 J-J 324, “000 July 
gold ($1, ad at Citizens’ Sav. & Trust Co., Cleve- 
—The 
subject tocall. $476,000 have been canceled. See V. 76, . 160, for agree- 
stock and are secured by ~ of $24,000 Ist 5s. $476,000 have been 
couverted. No sink. fd.; on Nov. 1 1921 at 110. As bonds are con- 
which are collateral will be 
c : 
The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann. , 
which began in 1911. 
tired. V 
—On Ist pref. quar. divs. were paid regularly to and incl. 
Apr. 1917. None since. On 2d pref. first div., 14%, paid Oct. 1910, 
EARNINGS.—For year ending Dec. 
Net (after Preferred 
Dividends. 
187 ,025 23,623 
: 159,625 161,747 $8,330 def.10, ‘452 
ROAD -—Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua: a total 


of 82.01 m.; also Lima to Findlay. 31.97 m.; thus completing a through line 
to Toledo. Total, 113.98 m. , single track. Standard gauge. Owns 18 
pass. motor Cars, 7 freight motor cars and 66 freight and express trail cars. 
OFFICERS. —Pres., F. D. a ae V.- ‘en F. Gould. Cleve.; 
a & Treas., H.C. La ang.—V. 104, p. 1450; V. 99, p. 895; V. 105, p. 73: 
. 106, p. 1128, 1797, 1902; V. 107. p. 83, 03: 1288, 1748. 


a 


LINCOLN, NEB. 


THE ee TRACTION CO.—A trolley roaa. 

ORGANIZATION .—lIncorporated in Nebraska in 1909. Is a consolli- 
dation of the old Lincoln Traction and the Citizens’ Ry.Co. V.88, p. 506. 
Holders of the old Lincoln pref. stock ($700,000) received 110 in a new 
bonds. Holders of the old Lincoln com. “ 330, 000) received, for every share 
of old two shares of new pref. and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common 

Fares .—Effective Jan. 1 1920 the co. was auth. by the Neb. R. R. Comm. 
to increase fares from 6 to 7 cents for a period of 6 mos. pending the fixing 
of a permanent rate. ‘Tickets are to be sold at 4 for 25 cents and 7 child- 
ren's tickets for 25 cents. Fares between Lincoln and suburban towns were 
increased from 7 to 8 cents. V. 110, p. 465. In April 1920 applied for 
auth. to sell three tickets for 20 cents. 

The $250,000 old Lincoln Traction Co. Mtge. 5% bonds due Jan. 1 1920 
were retired at maturity. The co. issued l-year notes for sufficient funds 
to meet these notes. 


STOCK AND oe pe ea Date. 





Interest. Outstanding. Mart 
1,652, Dec '16,1% 
1,186,700 Nov 33 

52 1,250,000 Mar 1 193 
rtf {Interest at Vow York Trust Co., trustee. 

One-year notes 1920 250, 1921 
Bonds. ‘Hens. Sub) $250,000 new Lincoln Traction Co. bonds are venaeun 

for prior liens. Subj. to cal] at 110. 

ividends .—1% % rr hg th on pout. Som | May 1 + ?. Nov. 1 1917, 

inclusive. Feb. 1918 d yaaees Sept. 1912, 

1% paid Mar. 15 1914 ads % paid Sept” L 1914. iu diss 3%; in 1916, 


EARNINGS.—For cal. years: 
Y Gro Net. t.&@Tazes. Balance. 
$207,758 1teT 453 $50,306 

152/167 144.657 7°510 


: Treas., S. H. Burnham; Sec. & Gen. 


, W. E. Sha 
Mgr., O. J. Shaw.—V. 110, p. 465. 1642. 





@cT., 1920. | ELECTRIC 


RAILWAYS 


67 








OMAHA LINCOLN & BEATRICE RY. 

Is to construct 56 miles between Lincoln and Omaha, of which 7 miles 
from Lincoln to Setheay | Heights is completed and in operation. Of the 
7 miles just mentioned, % of a mile is an extension into the main business 
centre of University Piace. Standard gauge. 70-lb. T rail. Franchises, 
99 years a a parece. Stock auth., $2,250,000 ($100); outstanding, 
$200, 000. ec. 1916 the Nebraska RR. Comm. auth. the company to 
issue $2, 000. 000 common and $500,000 pref. stock and $2,500,000 bonds 
for the completion of the line from Omaha to Lincoln, but not including the 
extension to Beatrice. 

EARNINGS:—For 12 mos. ending Dec. 31 1918, gross, $25,352; net, 
ys taxes, loss, $9,502. In 1917, gross, $27,786; net, after taxes, loss, 
J. Musser; Treas. & Gen. 


511. 

OFFICERS.—Pres., Harvey Musser: Sec., 
Mer., J. M. Bramlette: Aud., Carl Weil. Office. 321 Terminal Bidg., 
Lincoln.—V. 103, p. 844; V. 104, p. 73; V. 108, p. 1275. 


_ — 


LITTLE ROCK, ARK. 
LITTLE ROCK RAILWAY & ELECTRIC CO. 


Amer. Cities Co. (see under New Orleans) owns 84.61% of com. 
80.12% of pref. stocks. 


ORGANIZATION .—Incorporated in Arkansas on March 17 1903 and isa 
consolidation of the Little Rock Traction & Electric Co. and the Little 
Rock Edison Electric Light & Power Co. Operates all street railways in 
Little Rock and Pulaski Heights and all the electric lighting and power 
business in Little Rock, North Little Rock and Pulaski Heights. Railway 
franchise extends to Sept. 28 1951; lighting franchise unlimited in time. 

In the latter part of 1912 acquired control of the Garland Power & De- 
velopment Co., which controls water powers on Ouachita River, 45 miles 
from Little Rock. H ydro-electric developments with a capacity of 28,000 
h p. are contemplatad. . 95, p. 1746. 

In Feb. 1916 increased AD com. stock from $1,500,000 to $2,000.000 to 
acquire the assets of the Merchants’ Lighting Co., a controlling interest in 
the Central Heating & Mfg. ©o. and provide for further acquisitions, exte., 
&c. $411.700 of the new stock was sold at par; balance held in treasury. 

Fare Increase.—Effective June 3 1920 the co. was auth. by the Ark. Corp. 
Comm. to charge a 6-cent fare. On May 17 1920 the city council adopted 
an ordinance amending the contract ¢, wy ~ Pt the city so as to permit 
the co. to charge a 6-cent fare. V.1 Pp. 2 

In Jan. 1920 the co. Deo $1 ‘600. 00 ae "20, notes proceeds being 
used to retire $600,000 6% notes due at that time and to pay for impts., 
&c. V. 109. p. 2439; V. 110. p. 167, 360. 

In July 1920 the co. applied to the Ark. rt Comm. for auth. to issue 

1 bonds for add’ns and impts. V. 111, p. 188. 

STOCK AND BONDS— Date. caine. 
Oommon $3.00) S00 ($100) semi-ann $1,911,7 
Pref 6% cum $750,000 ($100 -J 750, July Ld 345 
First mtge $2,000,000 gold{ 1903 5gA-O _ 1,826,000 Apr 3 

($1,000) it ey at Canal-Commercial Trust as 

Bank, New Orleans, Trustee. 
Refunding and extension mtg{/ 1908 6g A-O 1,592,500 Apr 
$5, 000.000. ($ 500 and $1,-iInt. at Bank of Commerce & 

000) eat * a. Trustee, or Guaranty Trust 
l-yr. notes, 


yt 000 ,000 or 1920" ‘j uw 5-3 1 009. on fom. 1 1921 
$500 & $1,000) g  : 





and 


Outstandt Maturity 


June "17.3% 


avs. 


1 1938 
Co. 


c*tf | Inter-State T. & B. Co., rustee 
Stock.—Pref. spank is redeemable at 110 and accrued eg " $88, 300 
common stock is held in treasury. 

Bon mortg 7 bonds are subject to call on 60 days’ notice on 
any interest period at “0 Sink. fund of % of 1% of outstanding bonde 
1908 to ye: 1% Fob s 4% On Oct. 1 1920 $200,000 were held in sk. fd. 
The refund. & extension bonds cannot be called; $2,000,000 are reserved to 
retire Ist 5s, $500,000 are pledged as part security for the $1,000,000 l-yr. 
7% notes and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual int. ch ? on out- 
standing bonds,incl.thoseto be issued. A sinking fund of \ of on out- 
standing bonds ‘which 4 an Aug. 1 1913 is to be invested in these bonds at 
not higher than a 44% % basis. bonds to be ony —¥ in fund. 

1220 $70.500 were held in sinking fund. Thef t 

rate on subsequent bonds to be at discretion of board of directors, but not 

ene, ing de See full particulars regarding bonds, property, &c., in 
p. 

Notes. A he l-yr. 7% notes in addition to being a direct obligation of the 
co. are further secured by $500,000 ref. & ext. 6% bonds of the co. No 
new mtge. having a prior claim to these notes may be created while these 
notes are outstanding without incl. said notes under the lien of the mtge. 
Int. payable at office of trustee or First National Bank, » & 

Dividends.—On pref., 6% per annum paid up to w: including July 1918. 
none since. On com., 1906, 2%; 1907, 4%: 1908, 4%%; 1 , 8%. In 
1910, 8%. In 1911, 20%. In 1912 to 1915, 10%. In Jan. 1916, 1%; 
July,3%; Dec. 30, 2%. In June 1917,3%; Dec. 1917, none (V. 106, p. '396): 


EARNINGS.—For cal. years. 
Gross. 
$1,696,743 


Int., 


Net aft. Taz. 
$246, $40 


$543,133 


Sur 

$29 

fa) 1,436,070 264,558 230,223 34, 
AD.—Operates 41 .094 miles of track, including 13. 285 miles of double- 


lus. 
»793 
334 


O 
track. Rails, 70-lb. and over. 26 open, 55 closed, 22 semi-convertible and 
7 work cars; total, 110. Operates Forest Park, located about 6 miles from 


the centre of the city. 

OFFICERS.—Pres., D. H. Cantrell: Vor 3” Treas., A. Brizzolara; 
Gen. Mgr., Chas. J. Griffith: Sec. & Aud., dei te —V_ 109, p. 676, 
p 


2439; V. 110, p. 167, 360, 1526, 2192, 2387, 2067; V 
ee 


LONG BRANCH, N. J. 

MONMOUTH COUNTY ELECTRIG CO. 

ORGANIZATION .—Incor cpeceves April 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In Apri) 
1903 was granted a 45-year franchise to operate in Long Branch, in con 
sideration of which the town is to receive 4% of 1% of gross receipts. 

ee ees. —On pees 20 1916 Charles F. Sexton of Long Branch 

. G. Boteler of Red Bank were appointed receivers. Int. on bonds 
default for some time. 
B3 Date. Interest. Owes OO Maturity. 
1901 4 J-J 500,000 Apr 1 195] 
Int. at Hamilton Tr. Co., Brooklyn, Trustee 
Other debts. Dec 31 19162. 63 417 

ROAD .—Operates in and between Red Bank and Long ‘Branch and from 

Red Bank to Oceanic. Total track, 17.71 miles. 


EARNINGS.—For cal. year 1917, gross, $81,693; oper. 


&c. 
$83, tS net, def., $1,655; other income, $149; interest, &c., $2524 249: bal.. 
def., $26, 756.—V. 102, p. 2254. 





LONG ISLAND CITY, N. Y. 

THE LONG ISLAND CONSOLIDATED ELECTRICAL COs. 
ORGANIZATION .— Entire stock is owned by the Long Island RR. 
corporated in New York. Owns one-half the stock (the Interborougs 
Trausit Co. ownin } Ang other half) and bonds of a 


Long Island Elec. Ry. 
All owned by Long Island RR. 


Stock $25. .000 ($100) 
OFFICERS.—Pres., Ralph Peters; gre L. Addison; Sec., 
p. . 


In- 
Rapid 
c. and 


Frank E. 
Haff; Treas., J. F. Fahnestock.—V. 83 


{)) Long Island Electric Ry.—A trolley road. 

Jan. 1906 control passed to the Interborough Rapid Transit Co. and 
the Long Island Consolidated Electrical Companies, each owning one-half 
the stock and bonds. 


ORGANIZATION .—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2,100,000 capital stock and $2,100,000 
bonds. On May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which compa ny was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of “‘Long 
Island Electric Ry."' was resumed. in Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally "ry 
to represent the piece of road A ey. subsequenti y became, the Queens R z 
and now forms part of the N & Queens County Ry. . 89. p. 42. 59 

Fare Increases.—In Dec. 1919 was auth. by the P. 8. Bu. to increase 
the one-way fare between Jamaica and Far omerey from .0 to 15 cents 
and besween city lines and Belmont Park from 5 to 16 cente. V. 1lu9, 
p 





STOCK AND 5 Sie Date. Interest. 


00) 

$800, 000f 1895 65g J-D 600, ‘000 “a. 1 1925 

c&r_ntf{Hamilton Trust Oo., Brook! Trustee. 

Interest paid by Treasurer, 
EARNINGS.—For years ending Dec 

Cal. Year— Gross. Net (aft. Taz.) 


Outstanding. Maturity. 


iow York. 


31: 
‘Oth Inc. Int.,Rents, &c. 
def.$3 ,750 $213 $47,558 def.$51,095 
def.17 ,407 213 46,927 def.64,121 


ROAD SP ono a 25.23 miles of track on 16.30 miles of road from 
Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated 
to Jamaica, Hollis and Queens. and from _—— to Far Rockaway. 
passenger cars and $ others. V. 102, p. 1540; V. 109, p. ‘888. 2263. 


) New York & Long Island Saeed trolley road. 

n June 20 1905 control was purchased g ines by the Interborough 

Ra ny Bay Co. and the Long Island Consol. Elec. C V. 80, p. 2622. 

GANIZATION .—This was formerly the Mineola ‘Hasastent & Free- 

port "Traction (incorp. Feb. 27 1899), but mame changed as above Sept. 22 
1902, and stock increased from $125,000 to $1,000,000. 

Fare Decision.—On June 15 1912 P. 8S. Comm., 2d Dist , decided that 
company is not obliged under its franchise to limit itself to a 5-cent fare 
between Hempstead and Belmont Park. ‘ 1696. 

For Statement by V. P. & Gen. Mgr. W. O. Wood ‘showine Co’s. Condition. 
—See V. 109, p. 676. 

On Jan. 8 1918 the Court of Appeals sustained the decision of the A 

Hate Division reversing that of County Judge James P. Nieman on June 


Balance. 


2 
914, which held that the penile ri under its franchise, could not charge 
more than 10 cents for a 10-mile ride. (V. 09.7 p. 407. 
STOCK Nat D Bt) Taierest. Outstandt Last Die. 
Common, $759,000 ($50) 
Pref 5% cum $250,000 ($50 
First mtge $1,000,000 gold{ 1902 ean , &- 
($1,000) c&r_ntf{ Interest d urer. . 
Oitizens’ Sav. & Tr. Oo., Cleveland, O.,Trus. 
Bonds .— Are subiect to call at 107 on 30 ~~ notice, but no sinking fund. 
EARNINGS.—For years ending Dec. 
Y ross. Net(aft.Taz. S ‘Oth. Inc. Int.,Rent,&c. Deficit. 
, $19,968 $1,117 $7 2 866 $51,781 
,629 33,446 584 75,614 41,584 


ROAD .—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. A operates line from Hemps west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry.Co. Alsoa line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at cee sy Also a line from Queens to 
Mineola via Jericho co AL-Bt 5.86 mi Total, 36.29 miles. Total, 
including second track, 41.31 rer 36 passenger and 8 other cars. 
OFFIO 2% ——Pres., ©. ddison, Penn. Sta., N. Y.; V.-P. & Gen. 
ams, Je! Wood, Long island City, N. Y.; Sec. & Treas., en E. Heff 
—VvV. 107, p- 1101; V. 108, p. 1165; V. 109, p. 676, 1462; V.111, p. 1084. 


NEW YORK & QUEENS COUNTY RY. 

32,0418 shares out of total issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 


ORGANIZATION .—Incorporated June 29 1896 and reorganized on 
June 30 1899. Purchased the various lines of railroad in Long Island Oity 
known as the Newtown Ry Oo., the Riker Ave. & Sanfords Point RR., the 
Steinway Ry., the ‘ne sland City & Newtown Ry. and the Flushing & 
College Point Ry. = Sieg 1902 the Queens Ry. was couseaetes with it, 
and thereupon se ts stock from $2,500,000 5,000,000. The 
Queens Ry. succeeded to the property sold at Secnaiones of the New York 
& North § hore Ry., comprising a line of 6 miles from Png tO Jamaica 
with franchises for lines between Flushing and College Point, Flushing and 
Bayside and Manhasset. V. 74, l 

The new Queensboro Bridge across Biackwell’s Island was opened in 
1909. On Sept. 19 1909 the City of New York's municipal trolley across 
the bridge began operation. The round trip fare is § cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 
p- 44 4 pe rogee passengers Only are carried across the bridge and no extra 
are is charged 


STOCK AND BONDS— Date. 
Stock $5,000,000 ($100) 
Flushing & College Point Ist| 1895 5¢e J- 
mortgage $50,000 gold New York Trust Co., Traates 
Newtown Ry first mortanas 1894 5¢J-D 50 — Dec 1 1924 
gold New York” Trust Co., Trus 
first mortgage| 1892 6¢ J-J 1 ‘500 000 0 july 1 1922 
($1, 000) §. - -C° Int. at Guaranty Tr. Co., N.Y. Oity, Trus. 
York & Queens County({ 1896 4@A 1,300,000 June 49 1946 
first consol mtg $3,000,000; Mercantile Trust Co., New York, Trustee. 
gold $1,000 each Interest at office of company, New York. 
First + oe refundin mtge, $10,- =| a9 42 M-N t Novi 1936 
000 .000 ene 1. )...c?#/W Trustee; 
Ourrent tla pition Dec. 311919 - a 
* Includes $5. yt o3 rt and accounts owing associated companies. 
Of the new $10 2,086,827 are de ted as collateral for 
loans from Sa Resid’ ransit and $3.065,000 are reserved for 
rior 1 No sinking fund and bonds are not Pechion to call. Under the 
VY & Queens Co. ist cons. M. there were originally $2,500,000 bonds out- 
BR A but the company having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1, interest 
was reduced to 4%, and the Mercantile Trust Co., N. Y., was ‘made the new 
trustee. The said bonds are redeemable at 105 and int. V. 69, p. 906. 
ROAD.—The system, with the Queens Railway, embraces 71. 8 miles of 
trolley track, including main line, 37.42 miles; second track, 33.15%; si . 
1.27. Rails 70 to 116 Ibs., standard gauge: 203 pass. cars, 32 others. 


REPORT .—For fiscal years ending 7 June 30: 

Year— Gross Other Inc. Int.Tazes.&c. Defictt. 

a “990 Be ‘151 $8. 136 $348,699 $473. 715 
192 963 284 362, 251 


ii oe dal ina l 044.334 516,954 
{ 699 7.124 8,389 
2,843 356, 423 384,401 
OFFICERS.—Pres., 4 oy ‘ox oo. W.L. Pepperman; Sec., A. 
M. Fisher; Treas., J. H. Campbell.—vV. 109, p. 888; V. 111, p. 494, 589. 
MANHATTAN AND QUEENS TRACTION CORPORATION, 
Receirership.—On Nov. 15 1917 Arthur C. Hume and William R. Begg 
were appointed receivers by Judge Chatfield in the U. 8. Dist. Court for the 
Eastern Dist.of N. Y. In Nov. 1917 a judgment ban 8 this company for 
$1, 166.53: — wes powarees the Gas & Elec. Securities Co. on account of unpaid 
romisso 
" ORGANIZATION .-—Incorp. in N. Y. on Nov. 4 1912 to take over a 
rights and Bogue, of the South Shore Trac. Oo. in New York vy b5 
under ae ue oar ore under Manhattan & Jamaica Ry. in V. 95, 
. Dp. ‘ 


, permission to issue $1 peagh abe ghs 
1,500,000 lst M. 5% bonds, but on inns 10 1914 the P. 8. Comm. auth- 
orized only $765,000 capital ‘stock and recommended the issue of $807 .000 
bonds at.85. No shouke outstanding; only $20,000 eubscripttes stock. 
Action on the bond issue was deferred until the conepany should have filed 
its proposed mtge. for an auth. amount of $10, of which the co. 
proposed presently to issue one AG 1,500,000 Cite the permission of the 
.8$.Comm. V. 96, 4 ie 


. §23. 
Fares.—On re = 0 1918 Judge Chatfield in the Federal Court 
at Brooklyn, N to recognize the receiver's claim for a 7-cent 
fare. V.107,p. 1161. we y hed 15 1919 Justice Edward R. Finch granted 
an alternative writ to Corporation Counsel Burr prohibiting P. Com- 
missioner Nixon from taking any action Ss the application of the receivers 
for an increase in fares. V. 109, Pix 1527; also V. 109, p. 1366. On 
Jan. 23 one this action was uphel by the appellate Division of the Supreme 
Court . 110, p. 465. On Sept. 18 1920 the co. notified the P.8.Comm. 
that it aan resume operation on lines which had been closed down about 
4 weeks previous (the co. allegi the revenue derived from the 5-cent fare 
to be insufficient). at a 5-cent fare. The co. has applied to the Comm., 
however, for auth. to increase fares from 5 cents to 13 cents. V. 111, p. 
EARNINGS. For years ending June 30: 
$070 180 cs (er as RTO. gienes F $94.6 wel 
262.930 6,161 1,724 21,987 92, 733 


Interest. C3 235 00 Maturity. 





oe. $91, * 
1917-18 def.76,835 
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ROAD.—tias a frauchise 5 ie the © me of New York to operate a street | Sinking fund of $5, 000 per annum began in 1910. 


surface railroad over the Queensboro Bridge from the Manhattan termina! 
thereof, along Thomson Ave., Hoffman Boulevard, and other streets and 
avenues in the Borough of Queens to the boundary line between the Cit» 
of New York and the County of Nassau, together with the right to operate 
upon the Queensboro Bridge. The line has been completed and cars are i! 
operation to the intersect on of Sutphin Road and Lambertville Ave. i: 
Queens. An additional 3.3 miles of road from this point to Central Ave 
and Springfield Road was to have been completed by Aug. 23 1917, but 
owing to war conditions. an extension of time was Sanaa by the Board 
of Estimate of N. Y. ¢ ity. In June 1918 Judge Chatfield in the U. 5S 
emer Court for the Eastern Dist. granted a permanent injunction restrain- 
the Oy, from .% iting the contract of the co. for failure to complete 
the line. . 106, 2459. On Feb. 27 1920 the U. 8. Circuit Court of 
‘Aanens wieieae this decision. V. 110, p. 970. 


1919. Total miles single track equivalent, 21. 


FICERS.—Gen. Mer., B. Walter Duncan; V.-Ps.. 
Weaver: Sec. & Treas., Lindley G. 
Ad «: V.110, p. 465, 970; V. 


LOS ANGELES, CAL. 
}} C ELECTRIC RAILWAY. 
fi istock except directors’ shares is controlled by Southern Pacific Ca 
AGANIZATION .—Incorp. in California on Sept. 1 1911 we @ merge: 
t «following subsidiaries of the Southern Pacific Co. Vv. 93, 667): 
acific Electric Ry. San Bernardino Valley Prastion Oo 
Los Angeles loterurban Ry. Redlands Central Ry. 
Los Angeles & Redondo Ry. San Bernardino Interurban Ry. 
Fiverside & Arlington Ry. |Los Angeles Pacific Co. 

During 1912 acquired the right of way and all rail lines and equipment o 
the Pacific Electric Land Co. and purchased the property of the Ontari 
& San Antonio Heights RR. 

Operates under agreement over the Riverside Rialto & Pacific RR.— 
passenger service only. 

Fares.—Inj Sept. 1918 was auth. by the Cal. RR. Comm. to in 
crease fares by 20% on suburban lines, the new rates being based on a 
zone system. V.107, p. 1101. In Dec. 1918 the Comm. reaffirmed this 
decision except that the minimum fare charge was reduced > 10 to 
5 cents, V. 107, p. 2290. In Sept. 1920 w “3 auth. > the Cal. RR. Comm. 
to increase all rates not to exceed 20%. 111, p. 1084. 


Coleman: Asst. Sec. & Asst 
lll, p. 792, 1278. 


In Aug. 1920 was auth. to issue $200, 000 bonds ) refund a like amount of | 


Riverside & Arlington Ry. 4s which matured Aug. 14 1919. The bonds 

were ownel by the Southern Pacific Co. which was willing to accept Pacific 

Elec. Ry. bonds in payment therefor. V. 111, p. 693. 
STOCK AND BONDS— Date. Interest. one 

Stock $100,000,000 ($100 

First ref — 3 
gold see te 

Pac El ay ioe te 
000 gold ($1, 

Los An f as E 


Maturity 


1.95 50, ‘000 Sept 1 196] 
&Tt Co.,N. Y., Trustee 
8,374, 000 Jan 1 1942 

iat, “at Union Trust Co., San Fran , Trustee 
By -J 950, on Jon 1 1928 
000, uar a ,000) c* ou a ri. Orr. & Sav. Bk., Chi T ; 
Can be AF ed at 105._-_ntf or at Cpese Nat. Bank, 
Ont & San Ant Heights lst-M\| 1910 223, 000 Feb 1 1935 

$1,000,000 ($1,000 af A nef is 8 at southern Tr. Co., we ane.. rustee 
-D une 1 1930 


Pas & = L boo 'M 
old ($1 eo as at union Trust Co., San Fran.. Trustee. 
cal p mci ic ‘Ry lst mege gold 1901 g J-J 480, 000 July 1 194] 
ffint. at oo S office in N. Y. & Ohase Nat.Bk. 
Lan pr ha SF RR att 1898 §J-D 10 000 June 10 ry 
mort gold $1,000 ,000c*_ntf { Int. Ms Otis. Tr.&8. Bk. Los Ang 
Los An yooh lst con mtge| 1901 A-O 465,000 ry r i 1931 
$1. Nat. oo San cisco. 
Los Ang Her 5 « M-N 74,000 an 1942 
_ntf/Title Ins. & Tr. Co., Los An ng.. T 
first{/ 19093 65gM-S8 3,104, Sept ‘ 943 
$5,000,000 ae. oie ngeles Tr. & Say. Bk., Tr., or at 
gold ($1 pag l ~ Te mee: & Trust ©Co., , oe Oo-Trus. 


tge $10,000,- 
oe ntf 
M $1,- 


A. York. 


5 
Hor fs & ited ,000) Peay | aC ss Crocker 


$500 000 gold ($1, 800 
Los Oooo naitic 
and ref mtge 


Los Angeles P 004 Lata 5 a J-J 1 096, 600 Jan 2 1946 
conso Oe, sblitivg ar vt: 500 Int. at Union Trust Co., San n., 
gold ($1 or at Farmers’ & Merch. "Nat. Bank, Los. 
we runt angeles. or Chase Nat. Bank, New York. 
Los one Pee Co ist ref mtge} 1910 4e@J-J ,298,000 Jan 1 1950 
($1,000) c*tf {| Union Trust Co. of San Fran., Trustee. 
iat ken ts Redondo lst mtge({ 1 5 J-J 410,000 Jan 15 1932 
$500 ,000 g ($1,000) _c*_ntf ins. at Union Trust Co.. San Fran., Trustee. 
RR. co’s office, N.  F Oity. 
San Bernard Vall Trac lat rr] argo! 5 A-O 4,000 Oct 1 1931 
id $250,000 c*_ntf/ Title =, & ra Oo., ay Ang.» Trustee 
Tr lst) 1903 Atey 750 ,000 ~ 1 1933 
gold }Int. at Los Ang. Tr. & 8. Bk. of C Trustee 
1 (000)c*&r.ntf 
Redlands St Ry lst M g $50.-| 1899 6F-A 50.000 Aug 1 1919 
000 ($1,000, &c) redeem({Title Ins. & Co., Ang., Trus 
at par; no sink fund... ntf 


Redlands St Ry lst M gold 


Int. at First Nat. Bank, Redlands Cal. 
901 5 M-8 
50.000 ntf 


l 27,000 Sept 1 193) 
Title Ins. & Tr. Co. is Ang., Trustee. 
Int. at First Nat. Bank, Gedients. Cal. 
Redlands Oentral Ry Ist M\| 1907 5 J- 44,000 July 1 1937 

gold $500,000 ($1,000) _ntf{Int. at Los Ang. Tr.&S B.of Oal., Trustee. 


BONDS -—Pacific Elec. Ry. 1st ref. mige. are to provide funds to retire 
underlying bonds; also for acquisitions and for corporate pu . Bonds to 
bear —— = = at such rate or rates as may be fixed at time of issue by direc- 
tors, nes exceedin i "bs however, 5% annum. The bonds are issued in 
series es “A ving the only Ry 5 aan **A*’ $1,000 
—other  onries $500 and $100. me [ene e}0. .000 per year. 
Series ‘‘A’”’ Is Ey. to call from Sept. 1 1916 a at 110 and in Other series 
subject to call since Sept. 1 1916 at price to be fixed by he of directors. 


Pacific Elec. Ry. 1st Mige.—A sufficient amount is reserved to retire 
per ues. Sinking fund is $5,000 per annum, comumencis oan ] 
907, for 5 ponte, then $10,000 per annum to Jan. } 1917; 000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927: 338 ‘000 per 
annum to Jan. 1 1932; ,000 per annum to Jan. 1 1937 and $35, 000 annu- 
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be invested in other securities if bonds cannot be obtained at par 
- Los Angeles & Pasadena 1st Mige.—Bonds bear the guaranty of the Los 
Angeles Ry. byend. Sink. fund of $10,500 per year out of ore 5, from 

Dec. 1 1908 to and incl. + : Sune at 105 - = int. date. 

Pasadena & ds are guar. a oe ~ y both Los Angeles Ry 
and Los Angeles & oA Elec. z; HAY. fend for those bonds be- 
gan 10 years from date of bonds of $5,000 per ann. for 5 years, $7,500 
per ann. for second 5 posts. $10,000 per ann. for next 5 years and $12. 500 
per annum for remaining 5 years. Red. at 104 and interest. 

California Pacific Ry. 1st Mige. is for no stated authorized amount, but 
te ~ pw bP ny poe dg . mane of eomaieted wads, ea sinking funds and 

re] uar. D y ng. Trac. Co.; see V. ; 
Title Insurance & Trust ©o., Angeles, Trustee. TSap-1. 

Los Angeles-Pacific RR. lst Mige.—Red. on y int. date at 105 and int. 

until June 10. i926. $10,500 per year out 


mt oe oe 4 one y te bl Illinois 
of net income o nt.a ayable at nois Tr. & Sav. ank, a 
snd Onase Nat, Bank N.Y Cone aige-—Not cal te 
s Angeles- st Cons. ¢.—Not able. Sinking funa 
began April 1 1911 and retires $10,500 annually (out of net earns. eA to 
and yr Apes) 1020. 1 1929. Citizens’ Trust & Sav. Bank, Los Angeles, trustee. 
Los Ange & Red. Ry. ist Mige. —Int. ‘payable at Crocker 
Nat. y Sy Sean. Sink. fund bp May 1 1913 and retires $10,500 
per ann. (out of net moods only) to and incl. May 1 1942. Not callable. 
cee 5 . 1st & Ref. Mige.—Sutfficient bonds are reserved to 
retire prior liens. A sini ane began in 1908, to which $50,000 per ann, 
ey hy A ee fee. next 5 ears, $70,000 per ann. 
next 5 years, $80 a follow 5 years, per ann. next 5 years. 
$100. , 0 yearly following 5 years and $150, per ann. thereafter. Not 
subjec 
Los Angeles tay A Co. Gen. Consol. bonds have a sink. fund, 1911 to 108. 
$10, ann’! 1056 vo 19 916 to 1920, $15,000 per ann.; 1921 to 1925, $40.0 
6 to 1930, 37 5,000 per ann.; 1931 to 1944, $80,000 Lye and 1945 
the $12,500,000 auth th., $5,000 ,000 are re- 
served 2g hg callable 
Los Angeles "Pood 


ace Co. 1st Ref. Mige.—Subject to call as a whole or io 
part on and after Jan. 1 1915 on any int. date at 105 and int. on 3 months’ 
otice. Interest payable at company’s office or ageucy in New York. 





The extension from the | 
L. I. RR. station at Jamaica to Lambertville Ave. was completed April 


R. F. Carbutt and | 


| Calendar 


' Los Angeles, 
| Riverside and Orange and serves the cities of Pasadena, 
| Riverside, Coitun, Redlands, Pomona, Ontario, Santa Ana. Long Beach, Co. 


| cars; | power station, 


Se¢ 
| a 
Vv. 
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Guar., by Southb- 
ern Pacific Co. 

Riverside & Arlington Ry. 1st Mige.—Not callable. Sink. fund began 
Sept. 5 1900 as follows: A ter ayment of exps. and int. the entire net in- 
come and entire net proceeds from sale of gooperty applicable under trust 
deed to be set aside each year to and incl. 1904; in 1905 and thereafter until 
all bonds are paid, 75% of net income and proceeds from sale of property. 

Rediands St. Ry. 1st Mtge. 5% Bonds.—$50,000 are reserved for the 
previous issue of % bonds. No sinking funds and bonds are not caliab!ie. 

Redlands Central Ry. 1st Mtge.—Sinking fund began July ] 1912 and retires 
$1,000 per annum to July 1 1917, $2. ve next 5 years, $3, per annum fol- 
lowing By ears, $4,000 next 5 years and $5.000 following 5 yrs. Not callable 

Los Asaeiee & Redondo 1st Mige.—Sinking fund retires $10,000 per annum 
yut of surplus and net earnings. Bonds are not redeemable. 

San Bernardino Vailey Traction 1st Mige. bonds are subject to call at 105. 
int. Fhe ang at First Nat. Bank, Redlands, and at First Nat. Bank. 


Los zeles 
Mige. bonds are red. at 105. Sink. 


San Bernadino Valley Trac. 1st & re 
fund retires at 105 and int. 12 bonds uring 1913-15 (incl.) during 1916 pays 


| off 13 bonds: during 1917 14 bonds; during 1918-27 pays off 25 bonds yrly.: 
| during 1928-30 37 bonds yrly.; 


1931 and 1932 38 bonds each year. 
Ontario & San Ant. Heights ist Mige. bonds are red. at10l andint. Sink. 
und 1914 and following 4 years 1% of outstanding bonds. 2% thereafter. 

EARNINGS.—For years ending Dec. 31: 

Gross Net (after Other 

Earnings. Tazes). Income. 
_€11,278,016 $897.772 $134,824 
10,321,916 1,692,189 154,101 
9 267,120 2,490,313 65,73 3,441,159 835,116 
-UOperates ap interurban electric railway system centering at 
extending into the counties of Los Angeles, Sao Bernardine 
San Bernardino 


Interest, Balance, 
Rents, &c. Deficit. 
$3 800 ,322df$2,767 ,726 

3,541,433 1,695,143 


ear-— 


1919 


ROAD. 


ona Venice. bcean Park, Santa Monica, 
mouth and Lankershim. 


Re doudo. San Fernando. Owens- 
Total miles operated, single track, 1.092.221, of 


_ which 617.616 miles main track, 318.491 miles second and other main track 


and 156.114 miles of sidings and turnouts. Standard gauge. Owns 46 
electric locomotives, 2 gas electric locomotives, 603 passenger and combina- 
tion cars, 31 express cars, 889 freight cars and 97 service and miscellaneous 
4 sub-stations and 4 portable sub-stations. Power 
purchased from Southern California Edison Co. 


OFFICERS.—Pres., Paul Shoup, San Francisco; V.-P., H. 
sec. & Aud., H. A. Culloden, Los Angele;; Treas., M. 8. Wade: “Gen. Mrg.. 
MeMillan. General offices, Pacific Electric Bidg., Los Angeles .— 
107. p. 2260: V. 108, p. 1275, 1937; V. 109, p. 578. 776, 1180; V. 110. 
p. 1415; V. 111, p. 190, 693, 793, 1084, 1370. 


LOS ANGELES RAILWAY CORPORATION. 


The entire $20,000,000 stock, except directors’ quaiifying shares, 
owned by Mr E. Huntington, ‘and, along with certain amounts of differ 
ent bond issues of this company and the Pacific Electric Ry. (see above). |i- 

as security for the Huntington Land & Improvement collatera’ 
trust issue—see V. 98. p. 527. 

The Los Angeles Ry. Company was organized Dec. 2 1913 to merge th- 
Los Angeles Ry. Cor ress hon and its subsidiary, the City Ry. Co. of Los 
pnaes (V. 97, p. 1733), but on March § 1915 the Cal. RR ‘omm. denied 

= oa to issue $20,000,000 stock in exchange for the $20,000 .000 
Ry. Corp. and the $5,000,000 stock of the City Ry. and to 
execute a mtge. under which $23,544. 000 bonds were to be Issued in ex- 
change . a bonds of the two companies or bonds arsumed by 
them. V. . 901, 982. The Los Angeles Railway Corporation 
was inco ae n Oalifornia on November 7 1910 as successor to Los 
Angeles Railway Co. and acquired all the city narrow-gauge lines owned 
by Pacific Electric Railway and Los Angeles Interurban Railway. and 
those portions of Los Angeles & Redondo Ry. and California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles 
V.91.p. 1386. More than 85 miles of track is on private right of way. Al! 
main line and practically all down-town line franchises extend beyond 1940. 
Owns entire stock of the City Ry. of Los Sie. I incorporated 
in Dec. 1910 to bulid new lines for the corporation. 1766. 

Favorable D .—In a decision handed down April 6 1915 the District 
Court of Appeals in Los Angeles ~y > as 6 t of the company to 
charge 10-cent fares from the city to Eagle R lassel and other points 
in that district. See V. 100, p. 1438. 

Valuation.—V. 110, p. 167. 


STOCK ian, D BONDS— Date. Interest. $20,000,006" Maturity . 


Stock $20 
Los phony Ry Corp ist & 1) 1910 5 2J-D 14,880,000 Dec 1 1940 
M $2 000 Los Angeles Trust & Savings Bank, Trustee. 


1,000) 
$5. 1899 5 ~ A-O 4.722.000 Oct 1 1938 

000 gold ($1, 500 each) _ ce Int. at Union Trust Co., San Fran., Cal., Tr. 
Los Angeles Trac Ist cons M| 1898 5 2J-D 250, 000 Dec 1 1938 
gold $250,000 ($1.000)____ fSt. Louis Union Tr re St. Louis, Trustee. 
Oity R of Los Angeles IstM| 1911 5 F-A 196. 000 Feb 1 1941 
$5. .000 ($1,000) gold.c*/Int. at Los Ang. Tr. Ps 'S. Bk., Los A., Trus. 


Bonds.—Int. on ist & ref. M. bonds is payable at office of trustee. 
Bankers Trust Co., New York. and by arrangement at Anglo & Londoo 
Paris Nat. Bk., San Fran. Bonds are not subj. tocall. Bonds have sk. fd. 
of $10.000 per month (incl. s. f. on underlying bonds) to be invested in 
first and ref. bonds at 105 and interest, or in approved securities; first 
& ref. bonds pusenen for s. A to be bags t eye. $1,233 .000 bonds are held 
in sink. fund. V. 92, p. 262; 94, 383; 95, p. 1273. On 30 days 
notice int. may be <4 4 mood at fie Notional City Baok, N. YY. Int. 
on the Los Angeles Trac. issue paid at Chase Nat. Bank New York. $191 - 
000 Los Angeles Ry. Co. mtge. bonds in sinking fund and $278,000 canceled. 
City Ry. Co. of Los Angeles Ist mtge. bonds have a sinking fund of 2% per 
annum of principal amount of bonds outstanding, which began Jan. 1 1916: 
$433,000 bonds in sinking fund. 


EARNINGS.—For years ending Dec. 31: 
Fiscal Year— Gross. *Exrpenses. Net. Int. & Tazes. Surplus. 
$7 .403 ,589 $5.579. 541 $1,824,048 $1,576,125 $247,923 
6, ,007 4 722 l, .785 1,541,200 49,585 
917 - 6,148,011 2,084,793 1,548,594 536,199 
* Excluding depreciation. 


PROPERTY .—Comprises 388 89 miles of track: 60. 72, 87 and 116-Ib 
rails. Owns and controls 9°20 passenger cars, of which 524 are of P-A-Y-E 
type, 183 center, 45 Birney Safety and 168 misc. cars and 104 work cars, &c. 
Has favorable power contract with the Southern California Edison Co.: 
the current being distributed through the corporation’s own transmission 
system, comprising 440.5 miles of line and 10 sub-stations. 

OFFICERS.—Pres., H. E. Huntington; V.-P., W. E. 

gr., G. J. Kuhrts; Sec. & Treas., C. A. Henderson.—V. ms 
V. 98, p. 523; V. 100, p. 1348, 1438; V. 101, p. 370; V. 103, 
p. 683 V.109, p. 577, 776, 1179; V. 110, p. 167, 1415; V. 


i 


Titcomb: 


4,063,218 


Dunn; Gen. 
p. 521, 1733: 
320: Vv. 108, 
lil. p. 792 








— 


LOUISVILLE, KY. 
LOUISVILLE RAILWAY CO. 


ORGANIZATION .—Incorp. in Kentucky on Jan. 22 1867 and owns all 
the street railways in the City of Louisville and its suburbs. Franchise 
are partly for 99 years from 1886 and partly perpetual. 

On Oct. 20 1917 the company filed amended articles of incorporation in- 
creasing its auth. pref. +r from $2.500,000 to $3,500,000 and its com. 
stock from $5,500,000 to $8,500,000, in connection with the dissolution of 
the Louisville Traction Co. 

The Louisville & I[nterurbao RR. has been organized in the interest of 
the Louisville Ry. to construct a system of urban and tnterurban lines. Nu 
securities have been issued except $4.000.000 stoc« (increased to that 
amount in February 1913) to betevilie Ry. Co. In Jan. 1911 Lout« 
ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whose 
bonds, construction notes, receivers’ certificates, &c., and about ali the 
seat. wos geese if Louisville & Interurban), sold at foreclosure on Jan. 3 
Dissolution o ene Co.—On Nov. 22 1917 the Louisville Traction Co.. 
which owned all the stock of the Railwa = cnn company, was dissolved in order 
to reduce Federal and State taxes. Preferred stockholders exchanged their 
stock for Louisville Ry. pref. stock on a share-for-share basis; holders of 
common stock received seven-tenths of Railway common for each share of 
Traction common 





cr., 1920. | ELECTRIC 
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Fare Increase.—On pe 11918 the Louisville & Interurban oe increased 
fares on all suburban lines to about 2% cents per mile. V. 107 ~~ 2. On 
aa ‘al i 920 these rates were further increased to 3 cents per mi ile. » BRE, 

) 

Report of Committee eneeng Service-at-Cost Plan.—V. 111, p. 188. 
See also V. 111, p. 692, 1083, 1278. ~ 

STOCK AND BON DS— _ Date. Outstandin 
Common 38.500. 000 sf 

Pref 5% 000 A 
Louisv ifle Ry pote mtge gold! 1910 ie ‘ 

$20,000,000 ($1,000) __c*tf {Interest payable in Louisville, 

Louisville Ry cons M gold{ 1890 ia J-J 6,000,000 July 1 1930 

$6,000,000 (list N beeen dies ta: at Nationa! Bank of Commerce, N. 

Fidelity-Col. Tr. Co., Louisville, Trustee. 
Louisville Ry 2d mtge, $2,-| 1900 44%2M-S 000.000 Mar 1 1940 

000,000 gold ($1. pre) =<) Sere —- in Louisville. 
3-year notes 684 ,000 1921 

Bonds .—$8 ,000,000 of the gen. p= FE bonds of 1910 are reserved to retire 
prior liens; the remainder is for extensions and improvements. Bonds are 
not subject to call. Fidelity-Col. 

Dividends.—5% was paid on 
since. 4% was paid on the old 


Interest. Maturity. 
text. 


Trust Co., Louisville, trustee. 
ref. stock to and incl. Oct. 1918. 
raction common stock up to time of dissolu- 
tion. Divs. of 14% each were paid on Railway common in Jan. ng rn and 
July 1918. Oct. div. omitted (V. 107, p. 1385). None since. V. 108. p. 878. 

ROAD .—The Louisville Ry. Co. owns 178.20 miles of track on 77% miles 
of street, with 18.05 miles outside city limits; all is electric. Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 103.45 miles of track in 
Jefferson County, incl. extensions to La Grange and to Shelbyville in Old 
nam and Shelby counties. 

REPORT.—For fiscal years sacans Dec. 31: 

Cail. Gross Net Oth & Int. & Pf. .\° 
Year. Revenue. Salaindh, Incom ty 
1919_$3,537,234 $742.794 $105, 397 $996.9 
1918. 3,711,446 1,327,475 84,657 982, 369 175,000 249,708 
1917_ 3.284.985 1 547,820 175,000 95),206 137,500 534. 091 

In 1919 $8,677 was applied to discount on notes leavi ing a deficit of $107,- * 
504. The balance shown above for 1918 was applied to discount on notes. 
From the surplus as above in 1917, $101,023, there was deducted 495.060 
for depseciation, leavi ing $6.62 23 - 


None 


Common Balance, 
Dividend. Surplus. 
def.$148,827 

5,055 


101,023 


y: Pres., James P. 
" siamaaal G. Boyle.—V. 110, 
1083, 1278. 


et Vv * a A. p Humphrey: Sec. & Treas. 
. 1089, 1188, 2481, 2568; V. 111, p. 188, 692, 


INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road. 

Control.—in July 1919 the Interstate Public Service Co., a subsidiary of 
the Middle West Utilities Co., acquired control of the company by paying 
$330,000 for the capital stock and assuming the bonded debt. V. 109, p.270. 

URGANIZATION -—Iincorp. in March 1912 in indiana my success r to 
the [Indianapolis & Louisville Traction Co., sold at foreclosure on March 2} 
1912. V.94,p.911. Franchises in cities and towns are for 50 years frow 
1905; remainder is on private right of way. 


STOCK AND BONDS— Date. Interest. a 
Common stock $ 
Preferred stock $600, ‘000 
First mortgage $1 500 ,.000 gz! 1912 5 g A-O 44 “500 April 1 194% 
($100, $500 & $1 000) .c*tf{Int. at Colonial Trust Co., Pitteb., Trustee 
pe Pater remaining lst M. bonds $650,200 are for impte. and extens 
at 80% ofcost. Subj. tocallon any int. dateat105andint. Sink. fund of 
2% per annum began Oct. 1 1917, increasing 1% each year to and including 
April 1 1921, then reduced to 1% per annum thereafter. 


EKARNINGS.—For year ending Dec. 31 1918, gross, $235,546; net, after 
taxes, $98,432. In 1917, gross, $185,964: net, after taxes, $84,360. 


ROAD.—40.9 miles of track from Sellersburg to Seymour. Cars run 
from Sellersburg to Louisville over tracks of Louisville & Northern Ry. & 
Lrg. Co. and from Seymour to Indianapolis over the tracks of the Ind. Col 
& South. (interstate l’ublic Service Corp.). Through cars from Louisville to 
Indianapolis were put into operation in 1908. Standard gauge; 75-lb. T rails 

OFFICERS.—Pres. & Gen. Mgr., John E. Greeley, Scottsburg, Ind.. 
V -P., Mark Storen. Scottsburg. (nd : Sec... Nathan G. FE yster. Pitte 
burgh, Pa.; Treas., Jas. C. Chaplin, Pittsburgh, Pa.—V. 109, p. 270. 


Maturity 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 
Incerests identified with the Middle West Utilities Co. are in contro!. 


ORGANIZATION .—Incorporated under the geuseral railroad laws oi 
indiana in Novembcr 1905. All of the $1,000.000 stock of the United 
Gas & Electric Co. and $232,950 stock of the New Albany Water-Works 
Co. are deposited under this company’s mtge. Has purchased the electrical 
equipment of the Kentucky & [ndiana Bridge Co. and leases the bridge 
for 25 years, thus affording independent entrance into Louisville. Com.- 
pany does electric lighting and express and freizht business in addition to 
passenger business. Road is mainly on private right of way. 

Rates.—On May 18 1918 this company’s application for increased freight 
rates was approved by the Inter-State Commerce Commission. On April 16 
1919 was auth. by the I.-S.C. Comm. to increase fares between New Albany 
and Louisville from 5 to 7 cents. 

STOCK AND BONDS— Dale. 
Common $3,500,000 
Pref $1,500,000 Series A & B- Q- 916. 900 See tex 
First mortgage $2,500,000 g{ 1905 5g J-D ‘(000 Dec 1 r025 

($500 and $1,000) c*iInt. at Cont. & Comm. Tr. & 8. Bk., Chic.., 

| Trustee, or at Eliot Nat. Bank, Boston. 

Bonds .—U nissued bonds can only be issued for 80% of cost of ropert 5 
built or acquired. Are subject to call at 105 and int. V. 82, p. S68. 

STOC K.—The Series A pref. stock is 6% cum., the Series 5B is cum. and 
is entitled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% In 
1910 and thereafter. 

Dividends.— Dividends from July 1 1996 og both classes of pref. stock 
were paid at rates called for up to April 1909. when %% was paid on both 
classes; same amount quarterly since to April 1920. 


ROAD.—Operates 20 miles of track, Louisville to Sellersburg, with a iine 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Trac, Ry. Co., running to Seymour, where 
connection is made with the Ind. Col. & So. (In rstate Public Service Co.), 
thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form part of 4 rong line betweeo 
Louisville and Cincinnati. Standard gauge. 70-lb. 


OFFICERS.—Pres., Harry Reid, Louisville, Ky.: V. 
New Albany, Ind.; Sec., Ira E. Guthrie, Indianapolis; Treas. , 
aed Albany, Ind. of, 82, p. 509, 886; V. 94, p. 1626; 

» Fave Be 2376; V. 108, p. 1610. 


(1) United Gas & Electric Co. 


ORGANIZATION.—lIncorporated in Indiana in 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co., 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co. Does entire gas and electric-lighting business in New 
Albany and Jetrersonville, and “yg also Port Fulton, Silver Grove and 
Clarkville. Franchises, 45 years in New Albany and 50 years in Jefferson 
ville from 1902; in other towns from 20 to 40 years. Guarantees the 
$250.000 first mortgzage bonds of New Albany Street Ry. Co 

Increases.—In April 1918 the Indiana P. U. Comm. auth. the co. to 
increase gas rates at the Jeffersonville plant from $1 to $1 20 net. An in- 
crease of 15% in New Albany was aiso granted. » thee rates are to remaip 
in effect for the duration of the war. V. 16. 1692. 

In Jan. 1920 the co. was auth. to issue $300, G00 6% gold notes, to pro- 
vide for exts. and impts. in New Albany and Jeffersonville. V. 110, p. 174. 


STOCK AND BON rom Date. Interest. recy naneins Maturity 
Stock $1,000,000 ($100 
First mtge $750,000 ($1. 000) { 1902 a 1 B38. 000 
ld c*iInt. at Cont. & Comml. Trust & Sav. Bank, 
| Chic.,.Trus., and at Eliot Nat. bk., bos 
First consolidated mortgage/{ 1904 5 ¢ J- J 750,000 See text 
$1,500,000 gold ($500 © andi Int. at Cont. & POE , ‘Trust & Say. Bank. 
$1.000) Chic., Trus., or at Eliot Nat. Bk., Boston 
Bonds .—$750,.000 first consols are reserved to retire a like amouut of 
first 5s; and $127,000 have been retired. Both issues mature serially from 
1907 to 1942, but the bonds of 1902 may be called at 105 and int.; the new 
consols are callable after July 11924 at 105 andint. See V.79, p. 2458 


Interest. Aap tyre ae Maturity 


3,499 ,00 


-P., L. D. Spragle, 
J. F. Stratton 
. 106, p. 1689, 1901 





—C alen dar Years— —— Years ending June 30-—— 

1919 1918. 1916-17. 1915-16. 1914-15 

Gross earnings - - - $535,158 $479,072 $404,393 $334,033 $231,595 
Operating exp. and taxes__ “429, 489 347.451 283,890 218.363 240,304 


Net earnings._.......- $105,669 $131,621 $120,503 $115,670 
Interest, &c 94.520 109,574 87,682 84,648 


Balance_ i oe aoe $11.149 $22,047 $32,821 pel: 08 not aes 

OFFICERS .—Pres., Harry Reid, Louisville, Ky.; V.- ragle, 
New Albany, ind.: Sec. & Treas., J. F. Stratton, Now ae er em 
V. 85, p. 737, 1466; V. 106, p. 1692: V.110, p. 174. 


(a) Louisville & Southern Indiana Traction Co. 

ORGANIZATION .—Incorp. in Indiana under the Genera! . Railroad 
o— in 1903, and is successor to the Southern Indiana Interurban Rai! way 

the New Albany Street Railway Co. for 25 years from Aug. 1 

(903 (with privilege of renewal! for 25 years) at a er — of $500. the 
int. charges and taxes and divs. of 4% on $100, 000 pre tock. V. 77, 
o. 769. In Sept. 1904 acquired the Highland RE. = e10, “000 in bonds. 

. 79, p. 1643. In Dec. 1905 acquired the Jeffersonville City Ry. See 

. 81, p.1792. Franchises are for 50 years; also permitted to carry freichs. 

” pan —QOn June 20 1918 was auth. by the Ind. P. S. Comm. to charge a 
straight 5-cent fare in Jeffersonville and New Albany and to increase the 
fares between these cities from 5 to 10 cents, with commuters’ tickets at 
7 cents each. On April 16 1919 the I. S. C. Comm. auth. a ea fare 
between Jeffersonville, Ind., and Louisville, Ky. Compare V. 107, p. 2376. 

Freight Rates.—On May 9 1918 this tase # s application for increased 
freight rates was approved by the I.-S. C. Comm. 


STOCK AND BONDS— Date. Interest. 43000 0 ne: 


Common $2,000,000 ($10) 
Pref 6% cum $1,000,000 ($10) ---- 432,480 
First mortgage $1 ,000,000{ 1903 5 x M-S15 999 ‘000 Sept 15 1923 
gold ($500 and $1 ,000) _c*{ Int. at Cont. & Comm. Tr. & 8. Bk., C hicago 
and U.S. Trust Co., Louisville, Trustees. 
New Albany St Ry $250 om 1902 5 z- 0 Aug 1 1927 
($1,000) guar n and int_/{Int. at U. . Trust Co., Louisville, Trustee. 
Bonds .—1st M.. bonds have no sk: fd., Fae are subj. to call after 10 yrs at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 & int. and are guar. by United Gas & Elec 
ROAD .—Operates 31.36 m. of track, including 10 miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
vleted in Sept. 1905. Has a contract with “Big Four’’ RR. for the use 
of ite bridge over Ohio River and with Louisville Railway Co., allowing ite 
cars to enter Louisville. Has erected an interurban terminal on Third St., 
Louisville. Girder rails, 90 |bs.; T and girder rails, 75 and 77% Ibs. 


OFFICERS.—Same as for Louisv. & Nor. Ry .&Ltg. Co.—V.107 .p.2376. 


i 


McALESTER, OKLA. 


CHOCTAW POWER & LIGHT CoO. 

ORGANIZATION. —Incorp. in Delaware on June 27 1916 to take over 
he light and power business of the Choctaw Ry. & Lighting Co. sold at 
foreclosure (V. 102, p. 1539) and owns all the $499,000 Ist M. bonds and 
the entire $600, 000° capital stock of the Pittsburgh County Ry., incorp. in 
Oklahoma June 24 1916, to take over the street railway properties. 

Fare Increase.—In Aug. 1919 the Pittsburgh County Ry. was auth. to 
increase fares in McAlester from 5 to 7 cents. V.109, p. 677. 


STOCK AN a Date. Interest. Ae oa 


Oommon $l, 

Pref 7% cum $275,000 -§ a, 000 Feb.'19, 310% 

First mtge gold ($1,000 eet} I "1916 5¢M-S 1,228,000 Sept 1 1941 
$500) c*tf _ 4 Guaranty. a. Go. of N. , trustee. 
Bonds.—Open issue authoriz mys per annum from 

1921-1925: 1% % 1926-1929: 134% 1930. $33: MC % "994-19 1937: 2% 1938-41. 
Dividends. —-Paid 34% on pref. in March and Sept. 1918. In.1919, 

Feb., 3%%. None since. 


EARNINGS. —Combined earnings of the Choctaw Power & Lt. Co. and 
the Pittsburg County Ry. Co. for year ending Dec. 31 1919, gross, 7 922; 
om ait’ 374: Sagres... $50,023: charges, $62,475: surplus, $27 876 

D —The *ittsburg County Ry. operates in cities of McAlester, 
Haileyville and Hartshorne, and an interurban line, over led yr right of 
way, between these three cities. 23.26 m. of track. Standard gauge; rail, 
66-70-lb. T. 16 passotiger cars, 11 other cars, 1 electric locomotive. 

OFFICERS.—Pres., N. Mason, BM. Wed V ek ve 5A. Trawick, Boston’ 
Sec.-Treas., L. W. inoon, N. Y.; Gen. Mer., J. ©. Chestnut. N. Y: 
office, 165 Broadway.—V. 103, p. 940; V. BEd. J p. 


‘MACON, GA. 


GEORGIA LIGHT, POWER & RAILWAYS. (See map on page 7\) . 


ORGANIZATION.—Is a voluntary association formed under eee 
shusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ry. 
& Light Co., practically all the com. & pref. stocks of Macon Gas Oo., 
83 660.000 {of the $4,000,000} stock of the Central Georgia Power Co. and 
che entire capital stock of the Central Georgia Transmission Co Also 
wns $2.010.634 8% securities of its constituent companies issued for 
new construction, &c. 

In Feb. 1920 sold $230,000 5-yr. 7% notes to provide for the redemption 
of an issue of 6% debentures which matured Feb. 1 nol 


STOCK AND BONDS— Date. 
Coramon $8 ,000 ,000 ($100 
Pref $2,000 .000 6% n-c 


First lien sx. fd, 
rustee 
72 F-A 1,000,000 


gold ($1 .000) . 
5-yr. notes ($1,000) 92 Feb 1 1925 
\ New York Trust Co., N Trustee. 


Stock and Bonds.—Pref. shares are callable at 110 and are pref. as to prin. 
and dividend: are listed on Pittsburgh Stock Exchange. Common stock 
ia listed on the Pittsburgh, Chicago and London stock exchanges. The 
remaining $2.583 ,000 first lien bonds are reserved under careful! restrictions 
for acqulsitions of other securities and for extensions and impts. Bonds are 
secured by deposit of all the securities owned by Ga. Lt., P. & Rys. $128,000 
(not incl. in amount reported outstanding) are held ‘in the treasury and 
$345,000 have been retired by sinking fund. Red. at 105 & int. on an 
Int. as Ly 30 days’ notice. Prin. & int. payable at office of A. B. Leac 
& Co., N. Y., or Bank of Scotland, London. Annual sinking fund, 
$50. 000. 191% to 1920, $75,000 1921 to 1925, and $100,000 1926 to 1940. 

. 93, D. Bonds are listed on Chicago, Pittsburgh and London stock 
exe hi inges. The 5 )-Vear notes are redeemable, all or in part by lot, on any 
interest date on four weeks’ notice at 105 and interest. 

Dividends .—Quarterly divs. of 14% on pref. stock were paid from Jan. 1 
1914 to Jan. 1 1915, incl.; none to Oct. 1917, when regular quar. divs. of 
146% were resumed. 

RE PORT.—The combined results of the company and its subsidiaries, 

ith inter-company items eliminated, for the pln ending Dec. 31 were: 

( ‘alendar Gross Net (after ‘Sub. ‘Co. Interest Balance, 

Year— Earnings. Tazes). Charges. Surplus. 
(AME RESERES 1. 452,674 $621,855 $235,146 $162,018 

1,226,129 443,374 236.720 def.12,645 

“PROPERTY. —Through cogeresed oan ee operates entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon. Monticello, Forsyth, Barnesviile, ‘Griffin. Jackson, Jonesboro, 
wt ‘Thomaston and Hampton, Ga.; also sells a large amount of electricity 
n At 

OFFICERS.—Pres.. * dg peureny; V.-P., J. D. Everitt; Sec. , ioe 
J. J. Thames, Jr.; Ass t. & Asst. Ce ‘Lloyd Repiness. —V. 105, p. 
290; V. 106, p. 1124, ‘S77 “2445, 2450; V . 108, p. 2528; V. 110, p. 561, 1642. 


(1) Macon Railway & E Light Co. 
Entire common stock is owned by Georgia Lt.. Power & Rys. 


ORGANIZATION.—Incorporated in Georgia on Oct. 23 1902 by the 
Rallways & Light Co. of America as a consolidation of the Macon Consoll- 
dated Street the Macon Electric Light & Ry.. the North & South 
Macon Street Ry . and the Metropaiiten | treet Ry The city ordinance 
oermitting the consolidation + passed os on Sept. 16 1902. granted a 50-year 
franchise. For terms, p. 733. 

Control of the Georin $0 bite Serv Corp. 
was acquired in Oct. 1913 by interests 7 ily to the Macon Ry. & Lt 
and Central Georgia Pow ©Co. V.9 1286. 

In June 1914 Georgia RR. Gensaben sanctioned = issue of $710,090 
additional common stock, making the total $1,600, 





$101,291 





Maturity. 





Maturity. 
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3.244,000 Sept 1 194) 
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Fare Increase.—On July 31 1918 pa City Council passed an ae ' 


allowing the company to charge a 6-cent fare. V. 107, 906. Ma 
1920 the City Council passed an ordinance raising eran to 7 Bhan The 
ordinance runs for two years after which the grant may be abrogated by the 
city upon 60 days’ notice. V. 110, p. 2192. 

STOCK AND BONDS— Interest. Outstanding. 
Common $1,600,000 ($100) 9 ‘000 
Pref $300,000 ($100) 6% cum. x 6 A-O 300 .000 See text. 
Macon Ry & Lt lst cons mtge{ 1903 5¢ J-J 959,000 Jan 1 1953 

g $1,000,000 ($1,000) _c*tf\ Int. at Equitable Tr. ~ ~ mn 
Macon Elec Lt & Ry lst mtge{ 1899 6 J-J 

$100,000 ($500) gold _c*tf\Int. at Equitable Tr. on 00 Bue 

Bonds.—Macon Ry. & Lt. ist consols are subject to call on any interest 
date at 110 and int. $41,000 bonds, $12,300 com. and $16.400 pref. stock 
are held by Savannah Trust Co. to retire the $42,500 Macon Elec. Lt. & 
Ry. bonds remaining out. See V. 76, p. 212. 

Dividends. om per annum has been paid s.-a. on pref., 1903 to Oct. 
1920, inclusive 

ROAD ~—Owne and operates about 37.11 miles of track, all of which has 
been re-laid with 70-Ib. Sale. 58 cars. 

EARNINGS.—For years ending Dec. 31: 

Gross Net ew Interest on Pref. Div. Balance. 
Earnings. Tare Bonds, &c. (6%). Surplus. 
$211. 375 $108,715 $17,016 $85,644 

657, 469 210,965 107 ,657 17,016 86,292 

OFFICERS.—Pres., Wm. H. Felton: V.-P.. P. G. Gossler: Sec.. R> 
Hae Jones; Treas., L.A. sore’ Aud., N. M. Hudson.—V. 107 a? 006. 

- 109, p. 578; V. 110, p. 2192; V. lll, D. 1083. 

(2) Macon Gas Co. 

ORGANIZATION: —Incorp. in Ga.in 1852. Was formerly Macon Gas 
Lt. & Water Co., but in Oct. 1911 transferred ite water plant to the city. 
and changed name to present title. Controls entire gas business of Macon 
Practically ail the $475,500 com. and $20,000 pref. stock is owned by Ga 
Lt., Power & Rys. Company has no bonds. 

EARNINGS ——For years ending Dec. 31: 

, Gross Interest 

on Notes. 

$23,613 

20,163 
Has 2 gas holders and over 54 miles of mains, &c. 
199.000 ,000 cu. ft. per annum.—V. 93, p. 942. 1537: 


(3) central Georgia Power Co. 

Georgia Lt., Power & Rys. owns $3.660.000 stock. 

ORGANIZATION .—Incorp. in Ga. on March 4 1907 as Bibb Pow. Co 
and in Jan. 1908 changed name to present title. Began oper. June 1 1911. 


STOCK B00 Bae BON DS— Date. Interest. ry nye fy Maturity. 


Sfioe eh aee 4,000 ,000 
Mtge $3. 000,000 ¢g f1. 000, } 1908 5M-N 2, 746, 000 May 1 1938 
alent) $100, aad é equiy- Empire Trust Co., New York, Trustee 


$500 & 

Bonds.—Int. on bonds is payable at office of A. B. Leach & Co., Inc.., 
N. Y., or Bank of Scotland, London. Subject to call at 105 and int. for 
sinking fund or any or all at company’s oa on any int. day. Sinking 


fund of 1% of bonds out began in 1913. V. 88. p. 1199. $253,800 bonds 
in sinking fund. 


EARNINGS.—For 12 mae. endin 
Gross. 


Preferred Balance 
ivs. 
$1,000 
1 ,000 
Outpur now exceeds 
. 99. p. 1455. 


Ket aft. Tar. Bd. Int.,&c. Surplus. 
$572,531 $ 061 $219,426 $149,635 
469, 941 192, 829 221 554 def 26,725 

PROPERTY.—Owns nyaro-sesttte plant with a copacts of 24,000 
electric horse power on Ocmulgee River, near Jackso ission 
lines extend to Macon, Forsyth, Jackson, Barnesville, Thomaston 
and Griffin, connecting at the last-named peint with the line of the Centra! 
Georgia Transmission Co. (whose entire capital stock and bonds are owned 
by Ga. Lt., Power & Rys.), running to Hampton, Jonesboro, Monticello and 
Atlanta. Total length of ‘transmission lines (incl. Cent. Ga. Trans. Co.), 
145 miles.—V. 93, p. 1536, 1670. 





—— 


MADISON, 
MADISON PAL WAYS COMPANY. 
ee .——-Successor in May 1916 to the Southern Wisconsin 
for we we bat C which see this Section for May 1916. Franchise. 
4 ire in 1932, 1938 and 1944. 
he $200,000 notes originally matured May 1 1919 and bore int. ati 
but were extended for one year at 7% anda 1% premium. This issue, how- 
ever, Was again extended, this time to May 1 1921 at 7% anda 1% bonus. 
City Ownership Rejected. —QOn April 6 192@ the prepesal -. the city 
purchase the co.’s lines was voted down three to one. V. 110, p. 1642. 


STOCK AND BONDS— Date. Interest. Ouiena " aiaeanie 
Stock 6.000 


000 ($100) 
let mtge $1, 500,000 « ar 1916 a 500 May 1 1986 
and ,000) * tf\Int. at Wisconsin Tr. Co., llw., trustee. 
3-year notes ($200,000) “sold 786M-N 000 May 1 1921 
($500 and $1 ,000) 2 ‘ . ; ilw.. trustee. 
Bonds.—Additional — -¥ may be issued for extensions, additions, &c.. 
for 80% of cost under conservative restrictions. Red. at 102% and int. on 
any int. date on 60 days’ notice. A sinking and improvement fund of 1 i % 
r annum of bonds outstanding began May 1 1919 for redemption of 
nds or improvements, &c. he notes are redeemable at par ard int. 
on any int. date on 30 days’ notice. The foliowing payments were required 
to be made into an improvement fund for the redemption of notes or for 
improvements, &c.: May 1 1916, $15,000; Nov. 1 1916 and aay 1 1917, 
$12,500; Nov. 1 1917 and May 1 1918, $15,000, and Nov. 1 1918 and 
May 1 1919, $17,500. $105,000 has been paid into fund. The netes 
originally were 6s and matured May 1 1919, but were extended for one year 
at 7% and al1% premium, and again to May 1 1921 on the same terms. 


EARNINGS.—For year ending Dec. 31 1919, gross, $349,224; net, after 
taxes, $86,268. In 1918, gross, $298,078; net. after taxes, $82,400. 

ROAU.—Owns 17 miles of standard-gauge track, including lines in Madi- 
son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 


Madison. 
OFFICERS.—Pres., F. W. Montgomery; V.-P., Dudley Montgomery; 
Sec. & Treas., Warren Montgomery; Supt., D. Montgomery.—V. 103, p. 


220; V. 110, p. 1642. 


WIS. 


_ — 
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MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 
ORGANIZATION — Incorporated in 1901 in New Hampshire and com.- 
prises the several light, power and street railway properties in and around 
Manchester and the light, power and gas property in Nashua. The com- 
peony owns the stock of the Manchester St. Ry., Manchester & Nashua St. 

(name changed from Goffs Falls Litchfield & Hudson St. Ry. in Feb. 
1907) and Manchester & Derry St. Ry. In Jan. 1918 purchased the water 
rights of the U. 8. Bobbin & “Shuttle Co. 

Franchises og ge ~o Interurban roads and main transmission lines 
on private right of way, except through cities and towns. 

n Oct. 9 1916 the P. 8S. Comm. of New Hamp. auth. the Manchester & 
Nashua St. Ry. to increase ite fares from 5 to 7 cents, effective Oct. 16 
1916, but recommended the retention of existing rates for school children 
and the sale of commutation tickets on a 5-cent fare basis. 

Stockholders of record Aug. 22 1917 were given the right to subscribe 
for $184,000 stock pro rata at par, making $3,.864.000 outstanding. Pro- 
epee = haw 4e retirement of floating debt, new construction and impts., &c. 

0, Dp 

In Nov. 1919 brought out $1,750,000 6% 3-yr. conv. notes to refund 
$1,500, UM 2-yr. 6% sates, duo Jan. i 1920 and for other corporate pur- 
poses. . 109, p. is9 

A, Outstanding. se. 
Stock $5,000,000 ($100) -J 15 $3.864, oe 2 2: 2% 
lst consol mtge (closed) $2.-/ 1901 g A-O 914 000 April 1 Be i 

000, — one ( A 000)e*ntt | Interest at "Ameavican Trask Co., 

Manches & lst{ 1906 5 « J-D POO 000 f may L 1926 

M —ry $300, 000 “31 “000) tf Int. at American Tr. Co T 

1907 5 J-D 12 
. . at American Tr. Co., 
First Ref M a. Fund g $15,-' 5¢F-A Ry 642 ,000 Aug l 1952 

000 .000($1.000 e*: $ 000 r{Int. at American Trust Co., Boston. trustee. 
Convertible notes $2,000, or 1919 M-N 1,750,000 Nov 1 1922 

($500 & $1,000) gold___ctf pe, rust Co., Boston, Mass., trustee. 


Interest. 


kg debt and provide for new construction, &c. 
| wi 


first and refunding mortgage bonds are deposited as rot Tg 7. se- 
t. cure convertible notes. Additional 


Y., Trustee. | 
- Jan 1 1929 | 
Y., Trustee. 








> 


Bonds.—The Manchester & Nashua St. Ry. and the Manchester & Derry 
St. Ry. bonds are guaranteed, prin. & int., by Man. Trac., Lt. & Pow. Co. 
Both mortgages are closed. 

The first refunding mortgage sinking fund bonds were issued to retire 
After A po 1921 
become a first mortgage on all property now owned. $2, 


bonds may be issued for re 
funding and for acquisitions, under guarded restrictions, but not in — 
of twice the par value of outstanding s stock. Sinking fund of 1% of bo 
outstanding on each Aug. 1 began 1919, and is applied to purchase of a 
at not to exceed 105 oy int. Bonds purchas 0 be held alive. Call at 
105 and int. V. 105, p. 909. 

a —The convertible notes are convertible or, if called for redemp- 
tion, to 10 days prior to redemption date, into an equal amount of Ist 
ref. 6% bonds at a valuation of 92% and int. Are secured by $2 ,059 ,000 
lst ’M. bonds. Subject to call, all or in multiples of $100,000, at 101 
and ‘a. on 30 days’ notice. V. 109, p. 1891. 


PROPERTIES.—tThe different neat controlled come 65.595 miles 
of track, as follows: Manchester Street Railway, miles; Man- 
chester & Nashua Street Ry... 14.335 st Man ae 7 bo St. Ry.. 
8.418 miles. 107 passenger and 18 misc. cars. 4 hydro-electric plants 
present capacity approx. 11.500 h. p.; 2 steam reserve stations at Man- 
chester with a combined capacity of approx. 10,900 h. -D- and 1 steam reserve 
station at Nashua with capacity of approx. 2,000 h -_p. Also owns water 
rights along the Merrimac River. 
Dividends.—First dividend of 3% on July 15 1901; a or per annum 
to and including 1905; 7% in 1906; since 8% per ann 5% extra 
dividend in 1911-12. 


REPORT.—Of the Manchester Trac., Lt. & Power Co. and subsidiary 
companies for years ending Dec. 31: 
Net (after Balance or 


Year end: Gross 
Tazes). 6. Divs. &c. 
$2,020,619 $688 ,992 $292:;109 $396 884 
1,655,035 560 ,257 225,801 334.455 
OFFICERS.—Pres. E. C. Foster; V.-P. Walter F. queens V.-P. & 
Gen. Mer. J. Brodie Smith; Treas. Geo. 8. West; Asst. , Lester E. 
Flint and Robt. Haydock; Cierk, Allan Wilson.—V. 105, p O98. 1802, 3184, 
2543; V. 106, p. 86, 396, 929; V. 109, p. 1891; V. 110, p. 507 6. 


Interest 
Earnings. 





—— ILL. 


COAL BELT ELT ELECTRIC R 
n 1904 passed into control Re the St. Louis Iron Mtn. & Sou. Ry. Co. 
am..¥ suloriess and outstanding, $300,000; par of shares, $100. 


EARNINGS.—For year ending Dec. 31 1919, gross, $103,412; net, after 
taxes, def. $66,467; other income, $40; deficit, a 427. In 1918, gross, 
$112. 593: net, after taxes, $1,665; ‘other income, $3 532; surplus, $5, 197 

AD —Operates 15. 36 miles of track from Marion to Carterville and 
He ~~ ig Standard gauge. 52 to 70-Ib. T rail. 
OFFICERS.—Pres., J. G. Drew; Sec. & Treas., E. H. Lycett. 


i 





MARION, OHIO. 
COLUMBUS MARION & BUCYRUS RY. 


ORGANIZATION .—Incorporated in Ohio in May 1913 as a reorganiza- 
tion of the Columbus Marion & Bucyrus RR., sold under foreclosure per 
plan V. 96. p. 1488, 1829. 

Fare Increase. ae June 1920 fares on the co.’s lines were increased to 
3 cents per mile. V. 110, p. 2657. 


STOCK AND BONDS— Date. 
Stock, $350,000 
First mt + $100,000 tf 1914 53ND Ooo 
Gen& Ref M, $350,000, goldtf 1914 5% 250 .000 


Bonds.—The list M. 6s are red. at 102% and int. on any int. day. gon 
maining $48,000 is held vf trustees. $100,000 gen. & ref. mtge. bonds 
are reserved to retire lst bonds. V. 96, p. 1488, 1839. 


EARNINGS.—For cal. year 1919, gross, $52,022; net after taxes, $14,- 
628. In 1918, gross, $45,817: net, after taxes, $12, 369. 

alt RS —Pres., Geo. Whysall; V.-P. & Treas., Jas. H. Caldwell, 
Troy . Y.: Sec. & Asst. Treas., H. B. Hane.—V. i01, p. 1013, 1713: 
Vv. tio. D. 764, 2657. 


Interest. Ou 0 . Maturity. 


_ — 
— 


MATTOON, ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO. 


Controlled by Middle West Utilities Co., which see in our Ma cstatiad & 
‘ndustrial’’ Section. 


ORGANIZATION .—Incorporated in Illinois in 1902. Does an electric 
Mght, power, water, gas, heat, ice, street railway and interurban business, 
pl ing electrical energy to 181 communities in central and southern 
Tilino 4 These communities have an estimated population of 350,000. In 
addition to the supplying of electrical energy to these communities, 8 are 
served with gas, 12 with water, 12 with ice, 5 with heating and 5 with street 
railway service, an interurban line being ‘operated between Mattoon and 
Charleston, Illinois. 
STOCK AND BONDS— Date. 
Common $10 .000.000 ($1 ~) 
Pref 6% cum$10,000,000($100) 
Pirst and d refunding mortgage 
gold ($1,000) c*tf 
General mortgage gold 
Underlying bonds 
bentures 
Collateral gold notes 





Interest. ar fe Maturity 
- 3,810,500 Oct. °20,1 
5 F-A ll 503 ,000 Aug 119 
Interest payable in Chicago. 
1917 6 g J-D . tt ,000 Dec 1 1952 


110,000 1923 
300°000 Mar 1 1921 
1 72 J-D 150,000 June 1 1921 
k is red. at 110 and div. Has full voting power. Tax- 

Registrar, Illinois Trust & Savings Bank, Chicago. 

at 105 on any interest date. 
See V. 95, D. 
Cont. & Comm. Trust 
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Stock.—Pref. stoc 
exempt in Illinois. 

Bonds .—The first and ref. bonds are red. 
Additional bonds may be issued under certain restrictions. 
1744. For security of bonds, see V. 103, p. 1887. 
& Sav. Bank, Chicago, trustee. 

Dividends.—6% is being paid on preferred stock. 

KARNINGS.—For calendar years: 


Years end. Gress Net after Other Pays re. Divs. Balance, 

Dec. 31. Earnings. Tazes. Income. 6%) Surplus. 
1919......$4,113, 620 $l, 122. “355 $51,796 $008 isd “$230, 130 $35,835 
19 2,955,171 871,720 85,834 736,101 223 ‘081 xdef.1,628 


x Adjustments resulted ia surplus after preferred div. of $6.671. 

PROPERTY ,&c.—The co. operates over 1 ,355 miles of high-tensioo trans- 
mission lines, 8 central stations, holds 8 stations in reserve and has con- 
ty me power from 4 other central stations. Total available capacity, 

, . D. 

OFFICERS.—Chairman of the Board. Samuel Insull; 
E. Sampsell; V.-P., J. Paul Clayton; Sec., P.A. 
Aud., R. A. Crews.—V. 
V. 108, p. 1167, 1513. 


Pres., Marshall 
Erlach; Treas., C. E. Cripe 
105, p. 910; Vv. 106, p. 497, 931, 1036, 2207; 


_ ii—— 


MAUCH CHUNK, PA. 


MAUCH CHUNK & PEMIGHTON FRANSES CO.—A trolley road. 

ORGANIZATION.—Organized in 19 as successor to the Carbon 
Transit Co. (for history see ‘‘Electric ‘Railway Supplement” of Mar. 29 
1919) sold at foreclosure on Jan. 20 1919. 377. 

STOCK A geebaegne Date. Rae 





50,000 57 E00 
40-yr bonds $150 100,000 1959 
F150. a rranet Co jet wtih ter t M ; h Chunk Te oOo. wy, ; nny 
c nt. a auc 
Bonds. wt 5s of the Garbon Transit Co. are call at 105 and int. on — 
int. date. 


ROAD.—Comprises 12% miles of track, 24 cars. 
of real estate, in om 75 acres on “Flagstaff Héights. are os 

OFFICERS.—Pres., Ben Branch; V.-P., Wm. Dods; Treas., Dr. Geo, H. 
Mayer; Sec., V. M. Wolff; Compt., C. A. Secor.—V. i08, p. 2629. 


Owns about 425 acres 
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ELECTRIC RAILWAYS 


[ VOL. 111. 








MEMPHIS, TENN. 


MEMPHIS STREET RAILWAY CO 

American Cities Co. (see under New Orleans) owns 87% common and 
88% preferred stock. 

Receivership.—On Jan. 20 1919 Pres. T. H. Tutwiler and Frank S8. 
Elgin were ae aS receivers for the co. on petition of the American 
Cities Co. ' p. 37 

Interest Payments .—The int. due Jan. 1 1919 on the consol. mtge. 5% 
as wan De din May 1919, together with 5 mos. int. at 5% on the p ca Me | 
paym 108. p. 2241, Compare V. 108, p. 1511. The July 1 1919 
nt. on Se an.. was paid Sept 2 1919. 109, p. 982. The May 1 1919 
int. on the 2-yr. coll. notes was paid in June 1919 together with int. at 6% 
for 1 month on the deferred payment. - 108, p. 2330. Subsequent int. 
had been paid when due u pe Oct. 1 1920. 

OM fe 2- sf Coll. Notes .—Chairman, Mortimer N. Buckner; 
J.C. Neff, Brock, “herlee Jounselman, George T. Ordway, John 
A. yt an; Becy’. Boyd G. Curts, 26 Broad St., N. Y. City. Depositary: 
N. Y. Trust Co., N. Y. Sub-Depositaries: Fidelity Trust Co., Phila.; 
vo 108. — ‘ft Savings Bank, Chicago. Deposits have been called for. 

p 


ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
oo & Raleigh Springs lines; Sranchise: run until Nov. 1945. The Supreme 

urt has confirmed the co.’s 5 in = ey . including the right 
to charge 5-cent fare. (Compare V. p. ¢ 100, p. 1752.) Owns 
ana operates the entire street railway ,~4 ness +: the city, incl. suburbs of 
SS ae — Raleigh Springs and South Memphis and a line to Lake 

w 

In Mar. 1913 purchased the property (excluding the building owned n 
Memphis and the car barns) of the Lakeview Trac. Co. (sold at foreclosure 
in on Bepe. 912) for $160,000 payment to be made in 20-year Lakeview 

Traction bonds bearing 2% int. for 2 yeas, 3% for3 years, 4% for 8 years 
and 5 4 V. 96. p. 863 


for the last 7 years. a 
Ordinance Not Enforced.—On Mar. 13 1914 Chancellor Fentress 
granted an injunction restraining the city from enforcing a vexatious and 
unreasonable ordinance which was to have become effective Mar. 14 1914 
F +r details of the tag, yom see V. 98. p. 912. 
Strike Settlement— Agr ent.—See V. 1032. p. 666. 
Valuation .—In Paty 1990. the Tenn. P. U. Comm. fixed the valuation 
ae property at $11.846,034. V.110, p.970. Compare V. 110, p. 167. 


Fares.—in May 1919 the receivers were auth. ay Federal Judge John E. 
McCall to apply to the Tenn. RR. and P. U. Comms. for an increase in 
fares to 7 cents, with a 1-cent charge for transfers, &c. V. 108. p. 1936. 
Compare V. 108, p. 1721. On June 12 1919 the Tenn. P. U. Comm. issued 
an ty fixing a 6-cent emergency fare with no charge for transfers. . 108 
Dp. 

In Mar. 1920 Federal Judge John E. McCall issued an order which was 
accepted by all parties concerned, providing that the 6 cent fare then 
in effect be continued as a test fare for 3 mos. from April 1 1920, at the end 
of which time, should this fare be found inadequate, the rate shall mtor700. 
cally go toa cash fare of 7 cents or 10 tickets for 65 cents. V. o's . 1290. 
For results of operation during the test pe riod see V. 111, “BBS. The 
7-cent fare went into effect on Aug. 18 1920. V. 111, p. 792. 


STOCK AND BON + Date. Interest. Outstanding Maturity 
Common $2,500,000 ($100 $2, 000 See text 
Preferred $2,500,000 5% oo 

($100) red at 110 & accr divs 2.500.000 June’ 17. 24 
Cons mortgage $10,000,000! 1905 5 g J-J 8,584, - July 1194 

gold (see text) closed_c*&r|\Int. at Central Trust Co., Trustee. 
Gen m $30, 6 z M-N See text Nov 1 1935 

($100 Guaranty N. Y., Trustee. 
2-year collateral sold notes; 1917 6 - i 000 Nov b 1920 

($1,000) c*cpt\Int. at N. Co., 2 
One-year notes % 

Equipment trust 6% 


Bonds eRe consol. M. bonds are in denom. of $1 000 cou and $10.- 
000 register Are not subject to call. Sinkin fund $25, per annum. 
1910-14; $30. 000, wt . rt DO an O8 1925-29, and $50,000 
1930-45 2, oe alive in in sinking fund: 
ef $1 MeGo "deposited . tas securtiy fe for coll. gold notes. Mortgage 

‘ nds 


To 1924 


closed 12 “000 oan gen. ted as coll. for 2-year notes. 
During life of notes total issue of men. se nds cannot exceed $650,000 ex- 
cept with consent of age yt of collateral noteholders. Of the unissued 
hy mortgage bonds, $9.822.000 are reserved to retire the consol. mtge. 
nds and remaining $19,666,000 are for add’ns, exts., S¢.. under certain 
restrictions. Red. at 102% and int. on any int. date. . 101. p. 1886, 
The 2- oe coll. notes were issued to provide funds for thy payment of $1,- 
500,000 notes due Nov. 11917. They originally matured Nov. ] 1919 but 
were extended for one year. They are caiJable as a whole on 30 days’ 
notice at 100% and int. Secured by $1,416,000 consol. mtge. 5s and 
$512,000 6s. 
Dictdends —On pref. stock 5% was paid from issuance up to and tnclv % 
Dec. 1914. In 1915, none. In 1916, Dec.,2%%. In 1917, pune. 3% 
None since. On common, first div. —1%—paid June 1912. 
March, 1%; Dec.,1%. In1914, June, 4%; Dec., 2% %;: none dee" 
REPORT —For year ending Dec. 31: 
ar. Gross Earns. Net aft.Tazes,@c. Int.0th.Deduc Surplus 
$2,038 arate $582, 675 $638,591 def .$55,916 
2.130.116 807 .754 532,556 75,198 
Latest Earnings.—For vent end. Dec. 31 1919, gross, $2,675,110: net, 
after taxes, $846,112. In 1918, gross, $2,034,325; net, after taxes, $578,810. 
ROAD.—Owns 130.73 miles of track Rails, 60 to 80-Ib. T 60 to 109-Ib 
girder. 326 passenger and 30 miscellaneous cars 
OFFICERS.— Pres. & Gen. Megr., Thos a Tutwiler: 
Wright; Sec. & Treas., L. LeMay.—V. 108, 1936, 
V. 109, p. 982; V. 110, p. 167, 360, 970, 1290; v. 111i, p. 


_  — 


VP 
2241; 2330, 
538, 792. 


k. 
2433 








otC—_~~ 


MICHIGAN CITY, IND. 
CHICAGO LAKE SHORE & SOUTH BEND RY. 


ORGANIZATION .—Organized in Indiana December 1901. 
No securities {In hands of public. All owned by syndicate, which has 
them as collateral only 
On July 12 1918 issued $28, 000 bonds {pot incl. in table) to reimburs+ 
the treasury for betterments. Compare ¥V. 106. p. 5. 
Fares —In Oct 1920 was auth. to raise fares to 3 cents per mile. 
STUCK AND BON Ds— bute, interesi. Outstanding Maturity 
Common Bae. 000,000 ($100)... 2L Lk ween 35,000,000 
Pref $1, 000.000 ($1 00) 6% n-c - 1,090,000 
lst mtge $6,000,000 ($1! ec? 1907 5 F-A 15 4,357,000 Aug 15 194° 
gold \Interest at Cleveland Trust Co., Trustee 
Equipment bonds, gold ($1 pa! 1908 6M-N 50.000 Past due 
c\lnt. at Cleveland Trust Co., Trustee. 
s.— Kemaining RENT ay are reserved for future extensions and iro 
peesens : om. They are subject to call at 1924 at any int. period. Sink. 
oO 


50,000 per annum began Aug. 15 1917 for 10 years, then 2% ot 
bonds outstanding unti) maturity. , % 


EARNINGS.—For year end. Dec. 31 1919, gross, $803, i Af after 
taxes, 359: 383. In 1918, gross, $763,782; net, after taxes, $116,782. 

RUAD.—Uperates a total of 70.86 miles between South bean and Ohi 
cago; 6.3 miles Hammond to Kensington, owned by Illinois Centrai RR 
is leased to Chicago Ldke Shore & South Bend. 70-Ib. T-rail. 

OFFICERS.—Chairman, F. H. a. GE: Pres. and Gen. Mar.. O. N. Wil 
enxen; Vice-Pres., S. o" Tolles & Treas.. R. R. Alexander.—V 8A 
p.51, 167, 420, 1528; V - 98, D. 386: Orv. 106, p. 2755. 


_ 


MIDDLETOWN, N. Y. 
ALLE EL wt Nab Co. 
OR TION .—Incorporated in New York on March 30 1905 as 
ey tee Oh foreclosure, to "te the Middletown-Goshen Electric Ry and 
the aaiddichoawn-diasmabarn Elec. Ry. See V. 80, p. 1059, 1425. Com- 
y was placed in hands of receiver ct. 1908 on account of a judgment for 
injurt uries obtained by a motorman, but all indebtedness having been paid off, 
receiver was discharged April 23 1909. 


STOCK AND BONDS— Date. Maturity. 


8 ,000 ( 
let m e $350 000 gold ($100, { 1905 5gM-N 300, 000 May 1 1935 
$ $i 000)... c*tf| Int. at Com'’w'lthTr. Co.,Harrisburg. Trust. 





Interest. Ouenen ty ° 








Bonds .—$50.000 reserved for future improvements. Are subject to call 
after 10 years at 105. 


EARNINGS .—For year ending Dec. 31 1919, gross, $77,725: net, aftel 
taxes, $14,129: net corp. def., $2.445. In 1918, gross, $70,198; net, after 
taxes, $67.270; net corp. deficit, $4,519. 

ROAD .— Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, &c. Rails 
65-ib. T and 80 and 90-Ib. girder. Standard gauge. 

OFFICERS.—Pres. A. C. Stamm, Harrisburg, Pa.:; .——~* .* = Weiss, 
Harrisburg, Pa.: Treas., M. Oglesby, Harrisburg Mer 
W.M. Gould; Aud., Miss M. ‘L. Robinson.—V. 80, p. ‘098, 1059, YT? 2346. 





MILFORD, MASS. 


MILFORD & UXBRIDGE STREET RY.—Trolley. 


ORGANIZATION .—Incorporated in Massacnusetts in 1901. On July 
10 1902 consolidated by purc a of ere —— stock with the Milford 
wee & Framingham St. Speretes he Grafton & Upton RR. 
(V. 104, p. 73. 163) gg | Siteed oe h a By 15.37 miles, and 
$ $F na & Dedham 8 Ry.. 21 miles. 

Fare Increases .—In 1919 was auth. to increase fares from 7 to 8 cents and 
workmen's tickets to 15 for $1. Effective March 22 1920, was auth. to 
aay fares from 8 to 10 cents on some lines and to sell 12 rides for $1. 

- 110, p. 1415. 


STOCK AND BONDS— Date. Maturity. 


Interest. 
A- 7 See text. 


Outstanding. 

$440,000 

) J-J 100,000 See text. 

. & Fram. lst mtge. g J-J 165,000 Jan 1 1923 

($1,000) g__c*ntf\Int. at ksner. Trust Co., Boston, Trustee. 

Uxb gold bonds{ 1902 72¢J-J 335.000 Jan 1 1923 
Reinga? c*ntfi Int. at PVA k Trust Co.. Boston, Trustee 


The ace — were originally 5s and fell due Jan. 1 1918, but were 
extended to Jan. 1 1923 at 7%. 


Dividends —On pref., in “4 %%:in 1911, 274; in 1912 and to pat incl. 
1918, 6% rann. None since. On com., 1901 to 1903, 6%: 1904, 
1%%: 1907, 3%: 1908, 1%: 1909. 3%: 1910 and i911. 4%; 1912, 54%: 
thereafter to Oct. 1916, 5% _ oe annum. None since. 
EARNINGS.—For fiscal 
Year ll Baiance 
Surplus. 


Le (after ——_ Gay. Dio. Com.Dio. 


ending— Earn (5%). 
Dec. 31 1919..-8340, 6.738 7350. 002 

Dec. 31 1918 50,410 f 

Dec. 31 1917 -.-- 318 091 48,951 30,917 


ROAD .—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. Also operates the Grafton & 
Upton RR., from Milford to North Grafton, 15.37 miles, and the Medway & 
Medham St. Ry., 21 miles. Also controls Lake Ni ehews Park. 60 pas- 
seoger cars, 13 snow plows and 4 miscell.; 134 electric motors. 

OFFICERS.—Pres., D. E. Manson, Boston, Mass.; V.-P., & Sec 
Wendell Williams. Milford, Mass.: Treas., J. K. Walker, Milford: Supt.. 
W.L. Adams, Milford, Mass.—V. 107, p. 1101; V. 110, p. 1415 





———— 


MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 


STOCK AND BONDS— Date. Interest. Outstandin Maturity. 


Stock $175,000. $175. 
Ist mortgage $400,000 gold} 1894 52@F-A 208,000 Aug 1 1914 
31 S00 ene Int. at Land Title & Trust Co., Phila., Trus. 


each) 
ds.—Not subject to call. 


EARNINGS.—For cal. year 1919, gross, $75,046; def. from operation 
(aft. taxes), $12,172. In 1918, gross, $60,801; def. from operation (aft. 
taxes), $26,226. 


nOAD.—Operates 6.47 miles of track in Millville, 0. — miles in Vineland 
and 5.541 miles in Township of Landis: total, 12. 547 miles. 
OFFICERS.—Pres., George Wood; V.-Pres., R. D. Wood; Sec., 
S. Haines: Treas., Daniel C. Lewis. 
EP Tae 


MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. 


ORGANIZATION .—Chartered Sept. 3 1897. In 1910 Whittaker & 
‘fehl of Harrisburg purchased control from the Railways Company General. 

Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 
agreed to install yt, —eeagge cars on some 11 miles of track between 
Montandon and Mifflinburg. and to operate a line in conjunction with 
steam use of that section of road, connecting with present troliey line at 
Kast Lewisburg. 


STOCK AND BONDS— Date. Interest. Oveen: Maturity. 


Stock $150,000 50.000 
First mortgage $300,000 on 1910 5g F-A 175.000 Feb 1 1940 
($500) Int. at Land Title & Tr. Co., Phila., Trustee. 

3.— Remaining bonds can only be issued for im provements and ex- 
tens:ons at 50% of cost. Sub. to call as a whole on any int. date at par. 


EARNINGS .—For 12 months end. Dec. 31 1919, gross, $63,563: net, 
after taxes, $7,991. In 1918, gross, $68,406; net, after taxes, $11,437. 
a — i0 miles of track between points named in title. 12 overhead- 
peration cars. 2 storage batter any cars run from Montandon to M ty ee, 
OFFIC ERS.—Pres., John Whittaker; V.-P., . Brown: 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90. p. 1363. 


MILWAUKEE, WIS. 

THE WISCONSIN EDISON CO., INC. 

ORGANIZATION. —Incorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos.: 

.| North Milwaukee Light & Power Co. 
Wells Power Co. 


. Co 
1914 the company filed a certificate of increase of capital 
, e company shares, to provide for conversion of the con- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stocks £00. 000 shares a5 enka 


Hartley 


R Y.—Troiley. 





See text 


6 500,000 930). om reas 


6 gM-N 
£0 per share to May 1 1 


V. 98, 11 
ae of $1 75 was Paid June 1 1914; in Dec. 1914 also roe 


Dividends. 
$175. In i915. June, $1 75: Dec.. $1. In 1916, came. 2% 75; Dec., $ 
and 75c. extra. In 1917, Apr., $1: July, 50c.;: $1 50. 
wee. 1918 when $2 was paid. In 1919, July, 31, ‘Dec., $3. 
une, 


REPORT .—For cal. yooss § (combined properties) . 
Speretng ato (after eet —— wetene. 


Revenue Co) 
sit, 409, 887 $37 785. 896 $183, 458 $1, 869, 368 $1 9 986 
1,962 520 3.016.006 151 (886 1 535, ‘568 l ‘592 1324 
‘Income Account of Wisconsin Edison Co 
Divs.&Int. Exrp.,Int.& vl Divi- 
Received. ares. Incom dends. 
ale i bide _.---$1,548,714 $588,280 $960, 434 $860,000 
,197,275 668,119 529,155 430,000 
1,446,411 617.376 829.035 645.000 184 
OFFICERS.—Pres., 


; V.-P., H. H. Pierce and Edwin 
Gruhl; 5Ot +e oe F. Fogarty; Treas ; Asst. Sec., Robt. 
Randall: , eons "bealy and Ferdinand Sherwood.—V. 104, p 
2123; V. 103. 'p. 1809; V 


. 106, p. 603, 614, 1236, 2458. 


(1) The Milwaukee Electric Railway & Light Co. 

eT a -—Successor of Milwaukee St. Ry. Co. Jan. 29 1896 
per plan in V. 60. 1009. On Feb. 11 1919 acquired the property, &c. of 
the Milwaukee Light, Heat & Traction Co. (for history see © 1 lectric 
Railwa Supplement’ of Mar. 29 1919) subject to that co’s. $5,000,000 lst 
M. 5s due 1929. . 109, p. 72. Compare V. 106, p. 919; V. 108, p. 171. 


None until 
In 1920, 





’ 
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Embraces practically all the street railway lines in Milwaukee. The 
company, besides its street railway system, owns and operates an electric- 
light and power system and a central-station steam-heat system in Mil- 
waukee serving a Pulation now estimated at 450,000. Does an extensive 
street and interurban railway and elec. light and power business. serving 
South Milwaukee, Cudahy, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Pewaukee, 
Hartland, Oconomowoc, Watertown, St. Martins, Muskego Lakes, Muk- 
wonago, East Troy, Waterford, Rochester and Burlington. Entire com- 
mon stock is owned by the Wisconsin Edison Co. In April 1917 acquired 
the electric utility of the Commonwealth Power Co. and the heating utility 
of the Continental Realty Co. and issued $1,450.000 Serial 5% notes in 
connection therewi th. V.106,p.919. In Aug. 1920 the Milwaukee Power 
Co. was incorp. to finance the co.’s new power plant at St. Francis. The 
Power Co. has @ nominal capital of $1,000,000 and was organized so that 
—— be issued with the St. Francis plant as security. V. 111, 
Dp. : 

Leases the plant of the Wisconsin Electric Power Co. and guarantees pay- 
ment of prin. and int. on that co.’s lst mtge. bonds. V. 111 


’ ’ 


- 1566. 
ihe railway franchises of the company run until Dec. 31 ig34. v.70. 
}.39. Electric-light and power franchises are unlimited in time. 

Vaiuation.—In Sept. 1917 the Wisc. RR. Comm. submitted its report 
on the valuation of the yon properties of the Milwaukee Elec. Ry. 
& Lt. Co. and Milwaukee Lt., Ht. & Trac. Co., showing a reproduction 
cost for both properties as of Jan. 1 1914 of $37,319,297; capital expenditures 
to Jan. 1 1917, $3,206,700; tota!. as of Jan. 1 1917, $40,525,997 (no 
including any allowance for working capital or going value). V. 105. 
Pp. 1309. On the basis of the valuation of Jan. 1 1914, plus subsequent 
capital expenditures, the estimated reproduction cost of the companies 
as of June 30 1920 was $49,286,103. V.111, p. 1183. 

On Jan. 30 1915 the Wisc. RK. Comm. rescinded its order of Aug. 23 
1912, requiring the sale of tickets in packages of 13 for 50 cents instead of 
25 for $1. On Jan. 22 1918 Judge E. Ray Stevens in the Dane County 
Circuit Court handed down a decision in the litigation involving the validity 
of $193,000 of coupons issued with tickets during the time the order was in 
effect, declaring the Commission’s order to have been unreasonable. 
V. 106, p. 396. On May 27 1919, however, the State Supreme Court 
handed down a decision upholding the Comm’s. order. he co. has an- 
nounced that it will not make further a = and will redeem coupons 
issued in lieu of the extra tickets, order y the Comm., while the case 
was on appeal, at 4 cents eachincash. V. 108, p. 2433. 

On June 2 1919 the Common Council passed a resolution auth. the City 
Attorney to bring action to compel the co. to seek a franchise for operation 
of its interurban cars. V. 108, p. 2433. In Jan. 1920 Judge Fairchild 
ruled that the co. cannot run interurban cars into the city because it has 
no franchise for this purpose. V.110,p.465-. The co., however. obtained 
a stay of executionlfori90 days. V. 110, p. 658. No later jinformation 

Fare Increase.—‘n June 1918 the Wis. RR. Comm. auth. the co. to 
charge a straight 5-cent fare, eliminating the sale of tickets at 6 for 25 cents 
and 25 for $1. V. 106, p. 2450. In July 1918 was further auth. to increase 
interurban fares from 2% cents to 3 cents per mile and suburban fares from 
30 tickets for 50 cents to 30 tickets for 60 cents. V. 107, p. 82. On Oct. 
30 1919 the Wisc. R.-R. Comm. reaffirmed the principles of the zone fare 
system. The Comm. auth. an increase in the single fare area from 5 to 7 
cents cash and the sale of 1% tickets for $1 and 6 tickets for 35 cents. The 
order was tentative and charge intended to be varied upward or downward 
to whatever extent necessary to enable the co. to earn % return on its 
railway utility investment. Zone fares were increased from 2 cents per 
mile to 3 cents. Interurban passenger rates were also increased as a result 
of this order. V.109, p.1793. In Jan. 1920 Judge E. Ray Stevens of the 
Dane County Circuit Court ordered the Wisc. R. R. Comm. to reconsider 
the above order. V.110. p. 261. Effective Feb. 3 1929 the Comm. 
ordered the co. to sell 9 tickets for 50 cents. Effective June 27 1920 the 
co. was auth. by the Wisc. RR. Comm. to reduce the'number of tickets sold 
forJ50 cents from 9 to 8 and to abolish the sale of 6 tickets for 35 cents. 
V.111, p. 189. The city has appealed. V. 111, p. 493. aera 

Rate increases.—V. 105, p. 1802, 1898. In Sept. 1918 the Wisc. RR. 
Comm. approved the co.’s application for emergency increases in electric 
light and power and steam heating rates. V. 107, p. 1192. 

Early in 1919 the company brought out an issue of $3,600,000 5-year 
secured 7% notes. V. 108. p. 171: V. 109. p. 1080. 

In April 1920 the co. brought out $2,000,000 3-yr. 7% secured notes to 
refund a like amount of 2-year notes due May 1 1920. ‘V. 110, p. 1749. 


STOCK AND BONDS— Date. Interest. Outsianding. Maturity 
Common stock $20,000,000 

REEL he Ee OR , *$11,450,000 
Preferred stock $4.500,000 

6% non-cum (par $190) 4.500.000 Nov ’20,1 
The Milwaukee Elec Ry &{ 1896 5g F-A 6,500,000 Feb 1 19 

Light Co cons. mtge $8,-{Central Trust Co.N.Y., Trustee. Int. pay- 

000,000 gold ($1,000)__.c*| able at co's office, 30 Broad St.. N. Y. 
The Milw Elee Ry & Light! 1906 4% @J-J 6.728.000 Jan 1 193) 

Co ref & ext M__ $29.000,-4 Trust Co. of America. New York. Trustee 

000 gold ($1,000)closed c*| Int. at co.’s office, 30 Broad St., N. Y. 
Gen & ref mtge $90.00 .000) 191] 5 J-D 5.819, 

goid ($1.000) Ser “A” e*tf{Int.at N VY. Rankers Tr. Co..N Y., Trus 
Secured notes $3,500,000 gold{ 1920 72M-N 2,000,000 May 1 1923 

($500 and $1,000) ____ctf*| Bankers Trust Co., New York, Trustee. 
Secured notes $3,600,000 gold} 1918 7¢ M-N 3,600,000 Nov 1 1923 

($50,$100,3500&$1,000) .c*_ | First Trust Co., Milwaukee, trustee. 
Notes, $1.450.000 ($1.000) . 19168 5% 1.000.000 = Sae text 
~ane- trust certifs. ($1,000)| 1920 8¢A-O 1,090,000 Oct1 1930 

I Ms as c*tf{Divs. at Fidelity Tr. Co., Phila., Trustee. 
Miiw Lt H & Tr (ovo ist M ge; 1s¥y 5 @ M-N 5.000, 000 May 1 1924 

gu $5.000 .000 ($1.9000) 2.c*) Int. at Equitable Trust Co., N. Y., trustee 
Milw Lt H & Tr Co gen M/ 1918 %, See text Nov 1 1958 

$4,590.000 gold _.. | After Nov. 1 1923 bear int. at rate of 57. 
Wisc Elec Pow Co Ist M sk?fd\71920 7%¢A-O15 5,000,000 Oct 15 1945 

Ser ‘‘A’’ ($1,000) gup&i_ctf {Central Union Trust Co., N. Y., Trustee. 

*Issued and issuable. , 

Stock and Bonds.—The bonds and the pref. stock are listed 6n the N. Y. 
Stock Exch. Ist cons. mtge. is closed. Of the ref. and ext. bonds, $6,- 
500,000 are reserved for prior liens and $6,772,000 are deposited as collateral 
to gen. & ref. mtge. bonds. Bonds are subject to call since Jan. 1 1916 at 
108 and interest. No sink. fd. See V. 81, p. 1724, 1792; V. 84, p. 508. 
Gen. & ref. mtge. falls due Dec. 1 1951, except that in the event the co. 
has not acquired a franchise extending to 1954 on or before Dec. 1 1931. 
the mortgage becomes due on that date. Bonds of Series A are redeem- 
able on any interest date at 105 and interest, on 6 weeks’ notice. $13,228.- 
000 are reserved for prior liens; remaining $66 ,953.000 are for extens., impta. 
and acquisitions, at 80% of cost thereof under certain restrictions. No 
sinking fund. See V.93,p.1787. Bonds listed on N. Y. Stock Exchange. 
$6.772,000 ref. & ext. bonds pledged as collateral for the gen. & ref. bonds, 

The Milw. Lt. & Tr. Co. Ist M. bonds may be called at 110 on any int. 
date. They are guar., prin. and int., by endorseemnt, by the Milwaukee 
Elec. Ry. & Light Co. (V. 86, p. 1042). Income tax withheld at the source 
at the rate of 4% when owned by a foreign corporation. The $4,500,000 
gen. mtge. bonds of the Milw. Lt. Ht. & Tr. Co. are pledged as security for 
the $3,600,000 5-vr. 7% notes of the Milwaukee Flectric Ry & Lt. Co. 

The Wisconsin Electric Power Co. lst M. 744% Bonds ser. ‘‘A’”’ are guar- 
anteed principal and int. by the Milwaukee Elec. Ry. & Lt. Co. A semi- 
annual sink. fund beginning 1921 provides for the retirement of 3% per 
annum of Ser. A bonds by purchase at or below 107% and int. or by call at 
that pores. Red. as a whole at 110 and int. on any int. date. Penna. 
4-mill tax refunded. V. 111, p. 1566. 

The equip. trust certifs. are secured on equipment costing $1,560,000. 
One twentieth of the issue is to be retired each 6 mos. beginning Apr. 1 1921, 
at or under 103 and div., thus retiring entire issue at maturity. Callable 
as a whole at 107% and div. V. 111. p. 1183. 

Notes.—The 5% notes of 1916 are secured by $1,000,000 gen. & : 
bonds. They mature $150,000 on each July 1 to July 1 1926. $450,000 
have been paid off. The 3-year 7% notes are sec by $3,000,000 gen. & 
ref. M. bonds. Are red. on the Ist day of any month on 60 days’ notice 
at 101 and int. to and incl. May 1 1921; at 100% and int. thereafter to 
May 1 1922; and at 100% and int. thereafter. V.110,p.1749. The 5-year 
7% notes are s by a deposit of 40-year 6% gen. mtge. bonds of the 
Milw. Lt. Ht. & Trac. Co. in the ratio of $125 of bonds for each $100 
of notes. Conv. at option of holder at par and int. into the Milw. Lt.., 
Ht. & Trac. gen. mtge. bonds (later to be assumed by the company) pledged 
as collateral for this issue, on the following basis: Nov. 1 1919 to Nov. 1 
1920, 93 and int.; Nov. | 1920 to 1922, 94 and int.; Nov. 1 1921 to 1922, 
95 and int.; Nov. 1 1922 to 1923, 96 and int.; Red. on four weeks’ notice 
at 101 and int. prior to Nov.11921. V.108, p. 171. 

Dividends .— Regular quarterly dividends of 14% have been paid on tus 
pref. since Feb. 1900. 
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REPORT .—Fiscal year ending Dec. 31: 
*1919. 1918. #1919. 1918. 
$14,888,446 $8,955,595! Gross income_$3,481,612 $1,942,060 
9,533 ,06 6,248,210 | Interest 060 ,343 a 


Deprec’n, &c 1,198,098  °372.725|Preferred divs 
Taxes 821,215 526,892 |Common divs. 620.5 


$3,336,072 $1,807,768/|Balance  --_sur.$1,151,268def$172748 
Other income 145,540 134,292 
*Incl. earnings of Milw. Lt., Ht. & Trac. 
Revenue passengers carried in 1919, 146,208,335, against 129,240,334 
in 1918; transfer passengers, 51,287,831 against 46,560,391. 
ROAD .—Total track owned 402.40 and 1.05 miles leased. Steam power 
plants have an aggregate capacity of 105,150 k.w. 716 passenger cars. 


Gross 
Expenses ___ 














Secured notes 1 
Watertown oS Elec lst M 


OFFICERS.—Chairman of the Board, John I. « « V. 108, p. 1511, 
2433; V. 109, p. 72, 1080, 1793; V. 110, p. 261, 465, 658, 1749, 2076; V. 111, 
p. 189, 493, 1083, 1183, 1566. 

(2) Wisconsin Gas & Electric Co. ; 

ORGANIZATION .—Succeeded im 1912 the Racine Gas Light Co. In- 
corp. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke- 
sehen Electric Ry. Does entire gas business in Racine, Kenosha, South 
Milwaukee, Cudahy and Watertown; the entire electric lighting, power and 
street railway business in Kenosha, and the electric light and power busi- 
ness in Watertown, Burlington, Lyons, 8S eld, Jo ns Creek, Jef- 
ferson Junction, Menominee Falls, Lannon, Oorliss, Clyman and Thiens- 
ville, and wholesales power for supply to Fort Atkinscn, e Mills, White- 
water, Palmyra, Lake Geneva, Delavan and Elkhorn. Electric light and 
power business in Kenosha is done under indeterminate permit. Franchise 
for street railway extends until 1952. The a has the right to con- 
duct its gas business either under an indeterminate permit or under the 
special ( tual and exclusive) franchises originally granted. 

In July 1915 increased auth. common stock from $1,000,000 to $1,750,000 
and issued $657 ,500 of the new stock to acquire the Watertown Gas & Elec. 
Co. and the Burlington Elec. Lt. & Pow. Co. (both controlled by the Wis- 
consin Edison Co.) and to discharge $162 ,000 floating debt incurred in mak- 
ing additions and betterments. 

Rates.—On Oct. 9 1917 was auth. by the Wisc. RR. Comm. to increase 
heating rates in Kenosha, effective Sept. 15 1917, from 20 cents to 27% . 
cents square foot of radiation per year. 

In Oct. 1918 sold at per direct to the public $276,150 6% % 5-year secured 
notes. V. 107, p. 1389. 

In Sept. 1919 the acquisition of the company’s gas plant by the city of 
Racine was approved at a referendum. 

STOCK AND BONDS— Date. 

Com stock $1,750,000 ($100). ..-- 
Pref cum $1.600, ($100) 6% ,000 
First mortgage gold ($1,000/ 1912 5g J-D 3,287,000 June 1 1952 
& $500) @---c*{Int. payable at office of co. in N. Y. Harris 
Trus Sav Bank. Chicago. Trustee. 
918 674% 276,150 1923 
1905 J-D ,000 June 1 1921 
Int. at Bank of Watertown. isconsin 
| Trust Co., Milwaukee. Trustee. 

Bonds — Additional lst M. bonds may be issued only for 80% of cash cost 
of permanent impts., &c., when the annual net earnings are 1% times the 
int. charge, inc]. bonds to be isru Bonds red. at 105 and int. since 
June 11917. $27,000 of the Watertown G. & E. 5s reported outstanding 
are held in treasury. Are callable at 102% and int. on any int. date. 
Income tax withheld at the source at the rate of 4% when owned by a 
foreign corporation. The 5-year secured notes are secured by a collateral 
deposit of first mortgage bonds. 

ARNINGS.—For year ending Dec. 31: 
Gross. Net (after Taz.) Oth. Inc Interest. 
$2 451,271 $311,338 $45 486 
2,106,440 304,861 28 ,651 124,49 
1,510,679 310,246 31,068 159,559 

PROPERTIES .—Miles of single track, 7.851; miles of gas mains. 203. 

OFFICERS.—Pres., J. D. Mortimer; V.-P., 8S. B. ay; Sec.-Treas., 
fF. J. Boehm; Asst. Sec., J. F. Fogarty; Asst. Treas., Robt. Sealy; Gen. 
Mer., D. E. Callender: Aud., E. Jorzensen.—V. 102. p. 1252: V.103.p 
1432; V. 104, p. 1806; V. 196, p. 2458: V. 107, p. 1389; V. 111, p. 991- 

WISCONSIN SECURITIES CO.—A financing, underwriting and 
holding wa.me 

ORGANIZATION .—Incorp. in Wisc. Aug. 4 1911 as First Wis. Securi- 
ties Co. with capital of $1,000,000.Name changed to Wisconsin Securities 
Co. Nov. 22 1911, at which time capital stock was increased to $1,000,000. 
Capital stock increased Dec. 30 1916 to $2,000,000. Through ownership: 
of about 38% of Pref. and Com. stock of Marine Securities Co., owns about 
38% *of the Com. and Pref. stock of the Baltimore Dry Docks & Ship 
Building Co. of Baltimore, Md. Controls Wisconsin Public Service Co. of 
Green Bay (see under that city) and Manitowoc, Wis.; owns all of capital 
stock of Sheboygan Gas Light Co. of Sheboygan, Wis.; all the capital stock 
of Manitowoc & Northern Traction Co. of Manitowoc and Two Rivers, . 
Wis.: owns the Calumet Service Co. of Chilton, Wis.; owns large steam power 
station at Manitowoc, Wis. leased to Wisconsin Public Service Co.; owns 
largetinterest in Wisconsin Railway Light & Power Co. at La Crosse, Wis. 
(see under that city) and Winona, Minn.; owns stocks and bonds of various 
corporations; owns water power at Seymour Rapids near High Falls and 
large tract of real estate in Green Bay, Wis. 

In July 1918, issued $500,000 5-year 6% secured notes to partially reim- 
burse the company for money invested in the stock of the Marine Securities 
Co., and for additions, extensions, improvements, &c. V. 107, p. 503. 

STCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock , $2,000,000 
Notes $500,000 ($100, xt) 1918 6 

and Ay tf; Wisconsin Trust Co., trustee. 

Sheboygan . 
Common, $250,000 $150,000 out—All owned by Wisc. Secur. Co. 
First mtge $250,000 zoid____\ 1901 5K J-3 250.000 July 1 1931 

($1,000 and $500)___c*tf\Int. at Union Trust Co., Detroit, Trustee. 

Notes.—The noves are secured by pledge of $105,000 Wisc. P. 8. Co. 
Ist & ref. 5s, $60,000 Sheboygan Gas Light Co. notes, $450,000 Marine 
Sec. Co. 7% pref. stock, $7,000 Green Bay Gas & Elec. Co. 5% bonds and 
$48,000 Sheboygan Gas Light Co. 5% bonds. Callable on any int. date 
on 40 days’ notice at 103 and int. to July 1 1920; 102 and int. to July 1 
peal: 101 and int. to July 1 1922, and 100 and int. thereafter. V. 107, p. 
3. 


OFFICERS. Pres., Clement C. Smity; V.-Ps., Howard Greene, Geo. 
P. Miller, and Ludington Patton; Sec., Howard Greene; Treas., H. C. 
Mackay; Asst. Sec. & Asst. Treas.. Wm. M. Chester.—V. 94, p. 632; 
V. 100, p. 1924; V. 104, p. 75; V. 107, p. 503. 


WISCONSIN TRACTION, LIGHT, HEAT & POWER CO. 

ORGANIZATION .—This company was incorporated at Milwaukee in 
Mar. 1900 with a nominal capital of $10,000 (since increased to $1,000 ‘V)0), 
for the purpose of uniting certain properties in the Fox River Valley. 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & Electric Co. 
and guarantees its bonds, prin. & int. See V.79, p. 787, 1267. 

in Mar. 1914 the Wisconsin Supreme Court sustained the State RR. 
Comm. in holding, in company’s suit against the city of Menasha, that one 
city cannot do a commercial! lighting business in connection with its own 
eerest-tign Ging service without the necessary authority from the Commission 

» ee ~ 

Fare Reduction.—In April 1919 the co. reduced the rate of fares between 

Menasha and Appleton, Wis., from 20 to 15 cents. V. 108, p. 1391. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock $1,000,000 ($100) Q-J $699.4 See text 
First mtge ($3,000,000) $1.-| 1901 5 g J-J 1,500,000 July 1 1931 

000 gold no sink fund ._.c*{Int. at First Trust Co., Milw., * 

Fox River Vailey first mtge| 1901 5g A-O 350, April 1 1921 

$350,000 ($1,000) gold__.c}/Merchants’ Loan & Trust Co., Chic., Trust. 

3.—Entire issue of Wisconsin Traction, Light, neat & Power Co. 

bonds wer be eaies on any interest sete 7% ; 10 one Heowers. The Fox 
River ey bo are subject to call a and int. 

Dividends.—In 1914 and to and incl. Jan. 1918, at the rate of 5% per 
annum. None since. 

EARNINGS.—For years ending Dec. 31: 

Gro 853 $180 058” $14.428 $108,082 
$995,803 l ’ , , 
761.819 46,030 11,225 110,833 


Divos.(5 . Balance. 
08 (O70). eG 809 
def. 53.578 





74 ELECTRIC 


RAILWAYS (Vou. 111. 








ROAD.—O tes 15.92 miles of track, connecting Neenah, Menasha, 

leton and Wouteawh. 3.56 miles locally in the city of me and 1.76 
— sidings and turnouts; total, 21.24 miles. Also furnishes electric light 
and power and gas to Appleton, Neenah and Menasha. 


OFFICERS. ’ % 8 ee I. Beggs; Vice-Pres., Chas. F. Pfister 
Milwaukee; Sec K. Eliis.—V. 91, p. 96.1770; V. 98. p. 
764; V. 101, p. 1093: v - 168, rf 1391. 


I 


MINNEAPOLIS, ‘MINN. 

TWIN CITY RAPID TRANSIT.—A "holding company. 
ORGANIZATION .—Organized under the laws of the State of New Jersey 
Tune 3 1891 and by virtue of ite stock ownership of the underlying com- 
nies (to wit, Minneapolis St. Ry. Co., The 8t. Paul City Ry. Co., the 
Minnea lis Lynd ale & Minnetonka Railway Co. and The Minneapolis 
& St. aoa Suburban RR. Co.) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
1a (Robbinsdale line) and the St. Louis Park line; V. 83. p. 1472. In 
5 >: of Bact 7a vere amended so as to make the charter 


Sant with h Oily of bt Paul.—For decision as to right to build new 
lines in St. Paul, 9, p. 271, 2087, and for settlement with 7 of St. 
Paul by which the city relinquishes its right of appeal from this decision and 
the company agrees to pay into the city treasury real and personal property 
taxes. equal to at least 6% of gross earnings; see V. 4 1] 

On Oct. 23 1914 the Bhan Supreme Court sustained the validity 
of an ordinance passed by the City Council in May 1910 ordering the St. 
Paul City Ry to construct a car line on St. Clair Ave., branching from 
West Seventh 8t. V. 99. p. 1301. 

New Subsidiaries .—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 5% cross 
earnings tax, it was decided in Mar. 1910 to incorporate The Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911: debt limit was also increased to $10 .000 .000: V. 92. p. 187). 
The Minnetonka & White Bear Navigation Co. ($250,000 stock) and Thos 
Rapid Transit Real Estate Corp., $15,000 stock, and to re-arrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the See ee SO handled separately for taxation and accounting pur- 





Franchise One ra Fures.—The horse car franchise granted to the St. P. City 
Ry. Co. by the City of St. Paul is without limit. The ordinance to use 
electricity expires partly in 1937 and partly in 1939. The Minneapolis 
Street a4 franchise is claimed by city officials to expire in 1923. See 
V. 108, 380. 683. 

Valuat on of Minneapolis Sireet Ry.—For reports on valuation of vypperty 
in Sounection with ge matters, see V. 105, p. 1523, 2185; V. 106 
p. 716 108, p. 380, 

Pn Tg —In June 1918 holders of Ist M. bonis of the Minn. Lyndale 
& Minnetonka Ry. and Ist cons. M. bonds of the Minn. St. Ry., due 
Jan. 15 1919, were given an opportunity of extending same to Jan. 15 1922 
at 7% from J uly 15 1918. A large proportion of the bonds were extended 
ae the Tae > wag 7% bonds not taken by holders of the maturing 5s were 

06, p. 2758: V. 107, p. 292. The unextended 5s have been 
inated from the tible 

Cost of Service Franchise.—After various propesnss and counter-proposals 

been made, the yom Street Ry. Co. on June 7 1919 accepted 
the offer of the City Council of a 25-year cost-of-service franchise based 
on a valuation of $24,000,000. However, the franchise, which provided 
for a return of 7% on the above valuation, _ defeated by the voters ah a 
special election held Dec. 9 Lies V. 109, 2264. Compare V. 108, 
saan 2331, 2529; V. 109, p. 477, 1081, 1274. 1527, 2172. On Aug. 16 

20, however, an emergency ordinance became effective authorizing the 
se olis Street R arge a 6-cent fare until Dec. 9 1920 and a 
7-cent fare with 4 tickets for 25 cents thereafter. V. 111, 794. 

On May 4 1920, the people of St. Paul voted in favor of 4 ‘sliding scale 
of fares with a maximum rate of 7 cents per passenger. The rate fixing 
power is vested in the City Council, but fares were not to be raised above 
the old won rate until the co. furnished the service provided for in the 
ordinance. 110, p. 2193. This the co. could not do. But on Sept. 
{8 Oe wa a new ordinance became effective providing for a 6-cent fare. 

p 

STOCK AND BONDS— Date. 
Twin City Rapid Transit— 

Com $22, 000 ($100). 

Pref cum $3, 000 ,000 ($100) _ 1895 
mn? Street Railway Co.— 


Interest. 
§ Q-J 
7 Q-J 


Outstanding. Maturity. 


$22.000,000 Seet 
3,000,000 Oct "20, 1% 


y 
$5,000 ,000_c*cpt 1918 7¢J-J 15 5,000,000 Jan 15 1922 


St Paul. City ty Batlioay C Co— 

First mtge on real estate — 1882 62 A-O 224,000 April 1 1934 
horse-car franchise__cpt ~~ od S at 105 for first consolidated. 
First consol mtge gold__cpt 1884 6g A-O 456,000 Oct 1 1934 
Cable con gold(see text) cpt 1887 5 ; J-J 15 3,708,000 Jan 15 1937 

g M-S 500,000 Sept 1 1923 


Minneapolis & St Paul Suburban Ry— 
lst g $500,000 guar by| 1899 5 
TwOy RT&StP Ey beagaguiaaay at Central Trust Co., N. Y., Trustee 
Minn Street & St Paul a 
Joint con mtge $10,000 1903 5g A-O 10,000,000 Oct 1 1923 
($1,000) gup &i__c* cpt!Central Trust Co. of New York, Trustew. 
Real estate mortgages 325.000 1920 to 1923 

All bonds are for $1,000 each, and, with hs exception of the Minneapolis 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., New York. 

Stock.—Listed on New York Stock Exchange. 

Bonds.—The Minneapolis Street Railway Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Co., issued $5,000,000 
5% 30-year first mtge. and first consol. mtge. gold bonds, due originall y 
Jan.151919. Have been extende dtoJan.11922at7%. They are secured 
by the same mtge. as the old 5s and are uncondition: lly guaranteed, prin. 
and int., by the Twin City Rapid Tr: — <r See statement to New York 
Stock Exchange in June 1895 60, 149 

The St. Paui City Raiiway Co. ih. iia bad $3. 708, alge 5% 50-yr cable con- 
solidated bonds, and may issue $680,000 now held by the farmers’ Loan & 
Trust Co., trustee, to redeem the $630, 000 pee lien bonds; limit fixed by 
hls po, "is $4,388,000, and no further un ae iving Bon bonds can be put out. 

Vv. 81. Part of these cable consols ($1,138,000) is guar. (p. & 1.) 
oy S iD ‘of Twin ad yn Transit Co. See statement to N. Y. Stock 

xch.in June 1895 OP 1150. Of the Ist consols. mtge. of the St. 
Paul City, $224. 500 are hel by the Farmers’ Loan & Tr. Co. to be ex- 
changed for —e ere4. 000 first mtge bonds 

The Minn lis Street R LA & St. Paul City Ry. consolidated mortgage of 
1903 ba teins | e of the Minneapolis Street Ry. and the St. Paul City Ry. 
eerensees. + en and int., by endorsement, by Twin City Rapid Transit 

by p. 2281 and 2340). 
-—On preferred is paying 7% annum. First dividend of 
1% — paid on the | nay stack “y Aug. 899; in 1900, 3%; in 1901. 4% cE 
1910 to 1917 incl , 6% per annum. 


1902 to 1909 incl , per ann : 
1918, Jan., 134 %:;'A aah 1%: July and Oct. divs. omitted (V. 107. "2200) 

In 1919. Ja y/ "iene to Feb. 1920, when 2% % was paid. .110,p 

466. ate ‘since 

ROAD.—On Dec. 31 1919 comprised 452.65 miles single-track equivalent, 
including four interurban lines connecting the business centres of Minne- 
Btillw and St. Paul, an interurban line of 22 miles connecting St. Paul and 
peed and lines to Lake Minnetonka. Standard uge. On the prin- 
pal s treets of the cities 90-lb. T rail with welded joints. 

Ss .— The compas? leases water-power at St. Anthony's Falls (ca- 
pacity 22, aa h. p few ch power 1 now weed &s ntire Pailwa with powss 

new steam power plan run the en wa tem in 
aor dh See V. 64, p. 704. , 

ANNUAL REPORT. er. for 1919 uae in V. 110, p. 867. 

Years end. Dec. 31— 918. 1916. 
Revenue pass. carried__222,186,823 188, 930 .268 199,621, 160 199 848 ,096 
Transfer pass. carried_._._ 73,458,262 67,985,059 678,873 74 425,935 
Receipts from transp’n_-_$11, 351,739 $9, ‘618,501 $10,119,755 $10,130,113 

92 694 87.958 84 366 


Rects. from oth. sources, 141,739 
Total receipts $11,493 ,478 $2. 711,194 $10,207 ft $10 214,479 
7,003,974 6,723,520 6,254,643 


Operating expenses 8,445,059 
$2,707,221 $3,484,193 $3,959,836 


$3, ‘ie 420 
16,785 1,973,879 1,908,921 1.695.655 
42,040 37 ,222 26 ,633 


7 
210,000 210,000 0,000 210,000 
(2)440 000 (6) 1.320.000 (6) 1.320.000 
$41,302 $8,050 $707 ,548 








Divs. on pref. stock (7%) 
Divs. on com. stock 


Balance, surplus 








OFFICERS.—Pres., Horace Lowry; Ist V.-P., E. W. Decker; 2d V.-P.., 
John R. or * a -P. & Sec., A. M. Robertson; Compt., D. Zz. 
Strouse; Treas., E. A. Crosb Gen. Mer., Foster Hannaford a 110, 
p. 466, 563, 867. 1850. 2193; V. 111, p. 295, ‘494, 794, 897. 


MINNEAPOLIS NORTHFIELD & SOUTHERN RY.—Incorp. in 
South Dakota in July 1918 to take over the Sone of the Minneapotis 
St. Paul Rochester & Dubuque Elec. Trac. “Dan Patch’’ line) sold 
at auction July 291918. Auth. capital stock, $1,000,000 com. and $500,000 
pref.; par value ra shares, $100. See_ ‘Electric Ry.’ Section for May 
1918, and V. a et . 2649. On Aug. 7 1918 was licensed for business in 
Minnesota. 107, p. 1004. On Nov. 19 1918 the co. resumed operation 
of the cutoff ‘<a Auto Junction to Luce Line Junction and thence to 
Minneapolis. Compare V. 107, p. 1192. 

ROAD .—Has 57.3 miles of line in operation. 

OFFICERS.—Pres., James H. Ellison; V-P., 
W. O. Winston; Sec. R. H. Benham.—V. 107, 


. —_—_ 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD. ~ Trolley 
ORGANIZATION .—A consolidation on Sept. ‘1 1901 of the Mobile Light 
& Railroad and the Mobile Street RR.; the franchises of oon en 
were extended on Sept. 12 1901 to March 12 1955. See V. 3. p- 6 
in July 1906 the Mobile Llluminating Co. purchased ine oteio- light 
lant of the company and under contract of purchase pays to the Mobile 
Pt. & RR. 70 semtannual payments of $11.464. 
bore Increase.—In April 1920 the Mobile City Commission auth. the co. 
to increase cash fares from 5 to 7 cents and ticket fares to 6 cents. These 
rates are to continue in effect for two years. V. 110, p. 1642. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,250,000 (par $100) $2 .250 000 See text 
First mtge gold ($1 000). ntf/ 1897 5 2¢J-D 328,000 July ‘. Pa 

\Int. at Farmers’ Loan & Trust Co., N. 
Vobile Street RR first mtge) 1893 6g M-N 254.000 May i ion3 
gold $300 .000 | Farmers’ Loan & Trust Co., N. . Trustee. 
Consotidated mortgage, ocaa' 


Interest at National pe Bank, New York. 
1901 5 g M-S 1,183, BOO Sept l i241 
.250 .000___c*tf/ Interest at New York Trust Co.. N. Y. 
$2,250, mtge., $6 


Trug. 
10,000 are reserved for prio. liene 

$17,000 are in treasury, '$313.000 are 

have been retired. $75,000 Ist M. M 


in Trust Fund and $135.000 

L. & RR. Co. bonds have been 
retired. $15,000 M. S. RR. bonds are in treasury and $30,000 have 
been retired. 

EARNINGS.— Gross 
Calendar Year. Earnings. 
), as ee $207,179 
1918 725,626 
Dividends.—Initial dividend— 4 %—Aug. 
hg Fhe 1912, 1%%: in 1913, 27%; in 1914, ‘B%: in 1915. 2%: 6.3%: 
in 19 s2- m %. Apr I, ; June, 1%: ug., None as 
OAD ava 59 miles of track in Mobile arid extensions to Maga- 
gine Point, “s wring Hill, Whistler and Monroe Park. Company also owns 
“Monroe Par and water power and 260 acres of land adjoining. 

OFFICERS .—Pres. & Gen. Mer., J. H. Wilson; V.-P.. S. A. Wilson; 
Sec. & Aud., F. B. Pandey Treas., C. White Spunner.—V. 110, p. 1643. 


; a 3 At egy > reas: 
D. 697, 1004, 1192. 








Net (after Fized 


Tares). 


Balance, 
Charges. Surplus. 
$103 ,234 


oe Nag 
90,396 
4%: im in 1911, 








- 


MONMOUTH, ILL. 

GALESBURG & WESTERN RR 

Was formerly known as the Rock Island 
changed to present title in 1919. 

Receivership.—On Sept. 16 1919 Theodore M. Cox was appointed receiver 
for the co. On March 18 1920 the propsety was sold at foreclosure to W. 

Hommons, acting for the bondholders’ committee (see below) for $151,- 
000. It is reported that the road will be reorganized. V. 110, p. 1643. 
Compare V. 110, 872.. No further information. 

ORGANIZATION. —Incorp. in 1906 under Steam Railroad Act of Ilin- 
ois. Operated by electricity for passengers and steam for freight. Fran- 
chises in Monmouth are for 20 years. as leased to the Rock Island South- 
ern Railway (now Mississippi Valley Ry. & Power Co.) from Feb. 1 1913 to 
Dec. 31 as on which date lease was canceled. 

s’ Committee.—W. S. Hammons, Frank 8S. Wingate and M. O. 
Williamson. Deposits of bonds with the Fidelity Trust Co., Portland, Mc., 
and People’s Trust & Savings Bank; Galesburg, Ill., have ‘been called for. 
See V. 102, p. 886. Also V. 110, p. ‘872. 


gen nae AND BONDS— Interest. Outstandi Maturity. 
tock $500.000 ($100) $500. 
Pines mortgage $2, 00 Gi sec 52 521.000 Jan 1 1947 
(sr 000) ~y at 105 Orme at Con. & Com. Tr. & 8S. Bk., Chic., Tr. 
D.—16 miles between Galesburg and Monmouth. '75-Ib. rail. 
Stanton gauge 
OFFICERS. —Pres., L. F. Sutton; V.-P., Will Halsted Clark, Chicago; 
Sec. & Treas., J. w. Walsh: Gen. Mer., ‘Geo. Ww. Quackenbush, Rock 
Island, pom 102, p. 886; V. 109, p. 271; V. 110, p. 872, 1643. 


thern R. R., but name was 


_ i— 





—— 


MONTGOMERY, ALA. 
MONTGOMERY LIGHT & TRACTION CO.—A trolley road. 
Receivership.—In Jan. 1919 Judge Henry D. Clayton in the U. 8S. Circuit 
Court of Alabama appointed Ray Rushton receiver for the co., upon ap- 
feged tha of the Comm’! Trust & Sav. Bank of hey Orleans, it being al- 
ed that certain secured notes were overdue. - 108, p. 269. Compare 


107 2290. 

V-ok RGANIZATION. &c. Montgomery Trac. Co. was chartered in 1893 
On Dec. 29 1911, havin acquired the lightin Bay y owned by Richard 
Tillis, name was cha from Montgomery . to above title (V. 94, 
D. 207), and in June 1912 ses gt increased ea $1 "000 .000 to $2,000,000. 
to pay for new property 94, 1764. Stock had previews y been de- 

from $2000 000 to $1.000-600 in 1909. V. 88. p. 375. 

Does entire street railway business and has an electric T ght and power 
«ystem in eg gl | and ite suburbs. Street railway franchises that are 
not perpetual expire tetas 1932 and 1942. Electric light and power 
randhise runs till 1940 

Power Contract Decision.—See V. 103, 1593. 

Fares.—In Sept. 1918 applied to the City Ni ee for auth. 
increase fares from 5 cents to 7 cents. 107, p..1101. On Oct. 5 i918 
was granted a 6-cent fare by the P. 8S. Wokent Effective Sept. 17 1919 
was auth. to charge a 7-cent fare. 


STOCK AND BONDS— Date. 
Stock $2,000,000 ($100) 
ist & cof M $5,000,000 sk fd-- 1912 
Mont Street Ry Ist _— 1893 

$350 .000 gold N. Y., Trustee 

Bonds.—Of the Ist & refunding bonds, $350,000 are reserved for prior 
lien and $1,080 am for add'ns & betterm’ts at 80% ‘of cost, or for acquisi- 
tion or refund., $ for $, of bonds of other properties which may be acquired. 
Sink. ta one! 6 ‘to 1? of all bonds authenticated annually began April 1 


1918. 
ARNINGS » Of combined properties for cal. year ett + gross, $556.- 
521 In 1918, gross, $578,919 1917, gross, $451, 

see: i 38 miles of track (including 4 miles 2 - ee track) in 

and to Pickett Springs; 56 cars. Oy ta gauge; 70-Ib. 

pone a ib. ei & rail. Power-house ay ad ® 4 ~ sing 

OFFICERS.—Pres., Ray Rushton; Sec. Chas. Norto 
oe. ee a C. Estill.—v. 107, p. 1101, ahr a: 2290; V. 108. Dp. 269: 

V. »D. 


MONTOURSVILLE, PA. 
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 
ORGANIZATION .—Ohartered in Pennsylvania June 28 1897. Com- 
menced tions Dec. 16 1897. Owns all the stock of the Montoursville 

Electric t Co. . and issued. $75.000. regeee debt auth. 
and issued, $112 ,000 5% 30-year gold bonds (tf) dated May 1 1908, int. 
M.&N. Operates 5% m. of track from Williamsport to Montoursville, Pa. 
EARNINGS.—12 mos. end.-Feb. 29 1920 (incl. Mont. Elec. Lt. Co.), 
gross, $42,189; expenses, taxes, interest, &c., $62,327; deficit, $20,138. 


Pa tl -—Pres.. O. L. Peaslee, Williamsport: V.-P., F. C. Leonard» 
& Treas., 


WP Beober Wililameport:’ @, Mer. 
Pronk Renuinger’ Montoureville.-V. 945° 307 176n, 4 05. Ona 


Interest. yoy yt Maturity. 


2.000 
1,089,000 April 1 1942 
Aug. 1923 


5% 
6 g F-A 
Int. at Farmers’ L. & T. Co., 








OcT., 1920.} 


ELECTRIC 


RAILWAYS 45 








MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION .—Incorporated in New Jersey in 1899. Oharter 
gives company right of eminent domain. Built mostly on private right of 
war. Franchises t h towns are perpetual or for 35 years. 

n Feb. 21 1913theN. J. Pub.UtilityComm. approved the plan to issue 
$300 .000 cap. stock to retire the $3,000,000 exis aE stock (one new share 
or ten old), and $4,179,000 bonds of an auth. $5,000,000. to be secured by 
a mtge. to the Safe Dep. & Tr. Co. of Pittsburgh, as trustee: $3,000,000 for 
ay 2 Tite aes and $1.179,000 for other indebtedness. V. 95. p. 


Power.—The co. in Aug. 1920 sold its power house at Chatham, N. J., 

for $18,000 and is now receiving its power from the North Jersey Power & 

ven es - & Somerset Electric Light Co. and Millburn Power Co. 
; : >. ‘ 


Readjustment Plan.—Interest on the $3.000,000 Ist M. 5s having been 
in default since June 1912 (except $28,875 paid on coupon No. 15, due in 
Dec. 1912, the balance, $46,125, not having been paid), and no interest 
having ever been paid on the $1,179,000 Gen. M. 5s, a 5-year agreement 
datedJune 18 1917 was entered into by the company and assenting bond- 
holders, under which (a) the $46,125 still unpaid on coupon No. 15, due 
Dec. 1912, was paid forthwith; (b) the fixed interest on the Ist M. bonds 
for the next five years (till and including the coupon due June 1922) was 
reduced to 2% per annum, with a further 3% if earned: (c) second mort- 
gage bondholders surrendered their bonds to the Safe Deposit & Trust 

ompany of Pittsburgh, to be canceled (along with the mortgage se- 
curing the same), and accepted in lieu thereof, $ for $, gold incqame deben- 
ture bonds of $1,000 each, due June 16 1948, with int. not exceeding 5% 
Dp. a., payable only as earned and declared by the board. The matur 
coupons Nos. 16 to 24 (June 1913 to and incl. June 15 1917) on Ist M. bonds 
were detached and delivered to’the depository in exchange for ‘“‘certifi- 
cates of ownership,’’ which shall entitle the holder to the return of the de- 
faulted coupons (without waiver of any legal liability of the company 
for the payment of the same) upon termination of this agreement or when- 
ever determived by the board. The company agrees to give the minority 
bondholders representation upon its board of directors and, during the life 
of this agreement, Alexander C. Robinson of Pittsburgh and Arthur E. 
Pendergast of Trenton, N. J., shall be two of the directors. For further 
details see V. 105, p. 819. 


Fares.—On Nov. 28 1918 was auth. by N. J. P. U. Comm. to increase 
fares from 5 cents to 6 cents in each zone. Compare V. 107, p. 182. ffec- 
tive April 1 1920 was auth. by the N. J. P. U. Comm. to increase fares from 
6 to 7 cents. V.110, p. 1415. Compare V. 110, p. 261. 

In Dec. 1919 was auth. by the N. J. P. U. Comm. to issue $58,000 car 
trust certfs. V. 109, p. 2357. 

STOCK AND BONDS— Date. 
Stock common (see text) 
First mortgage $3,000,000/ 1905 





Interest. Outstanding. 





($1,000) gold callable or. at People’s Sav. & Trust Co., Pitts- | 


110 and iaterest___c*&r.tf burgh, Trustee. 
Income debenture bonds{ 1917 5gJ-D 1,179,000 June 16, °48 
($100) \Int. at Peoples Sav. & Tr. Co.. Pitts., trustee 


EARNINGS.—For calendar year 1919, gross, $435,101; net, after taxes, ) 


$68,906. In 1918, gross, $418,977; net, after taxes, $89,474. 


ROAD .—Owns 44.01 miles road, 58.33 miles of track. Road is in oper- 
ation from Maplewood to Danforth Road, Madison, 10.89 miles; Morris- 
town to Lake Hopatcong, 21.81 miles. Branch lines, Springfield to Eliza- 
beth. 5.34 miles: Denville to Boonton, 4.90 miles; Dover to Wharton, 1.06 
miles. The 2.69 miles of road between Danforth Road and Morristowa 
are owned by the Merris RR. and are o ted under lease; also operates 
under lease branch line Morris Plains to State a. 1.36 miles. Total 
road operated, 48.68 miles. Gauge, 4 ft. 8% in. 0-lb. T rail in country, 
ans aoe in cities. A line from Landing to Netcong is under con- 
ruction. 


OFFICE RS.—Pres., Joseph K. Choate, New York; V.-P., E. I. Shannon, 
Pittsburgh, Pa.; Sec. & Treas., O. G. Schultz, Morristown; Gen. Megr., 
C. O. Weidman.—V. 109, p. 2357; V. 110, p. 261, 1415; V. 111, p. 588. 


_ — 





—— 


MOUNT HOLLY, N. J. 
BURLINGTON COUNTY TRANSIT CO.—Trolley. 


ORGANIZATION .—Incorporated in New Jersey on July 1 1910, as 
successor to the Burlington County Ry.Co. V.90.p 1612. Stock auth 
and issued, $120,000 ($50). o bonds. 

As of June 1 1916 the N. J. Public Utility Comm. authorized the company 
to increase the fare from Moorestown to Mount Holly and from ount 
Holly to Burlington from 10 to 15 cents each. 

EARNINGS.—For year ending Dec. 31 1919, gross, $79,425; net, 
after taxes, $13,540. 

ROAD .—About 15 miles of track from Burlington through Mount Holly 


and Hainesport to Moorestown. 60-lb. Trail. Gauge, 5 ft. 


OFFICERS.—Pres., Albert Haines; V.-P., John D. Johnson Jr.: Sec.. 
Treas., Walter I. Dill; Mgr., Edwin C. Davis. 


ce 


MUSKEGON, MICH. 


MUSKEGON TRACTION & LIGHTING CO, 
In Jan. 1906 almost the entire stock was acquired by the American Light 
& Traction Co. V. 82, p. 49.- 


pot ichi ; , P : 
ORGANIZATION .—Incorporated in Michigan on March 1 1901, and Is | x1919 Sig $5,736,402 $2,062,372 a$1,.443,641 


a consolidation of the street railway, electric-light and gas companies of the 
city. Franchises expire: gas, 1925; railway, indeterminate. 


Fares—Service.—On Aug. 20 1919 the co. resumed service after being 
shut down for two weeks as a result of riots which followed an attempt to 
install a 7-cent fare. The co. agreed to charge 6-cents for one month, 
pending decision of Mich. R. R. Commission. If at the expiration of 30 


i Ry & 








days no decision had been rendered, the co. was to collect 7 cents and issue | 


refund slips for the extra cent charged. V. 109, p. 1080. Accordingly 

on Oct. 26 1919 the co. raised its fares to 7 cents and is issuing 1-cent refund 

slips pending fina] decision. V. 109, p. 1700. 

ncrease in Gas Rate.—In March 1920 the co. was nted a temporary 

rate increase to $1.40 per 1,000 cu. ft. V.110, p. 1290. 

STOCK AND BONDS— Date. 

Stock $600,000 ($100) $600, 

Preferred $100,000 6% cum 6 ,000 See text 
5« M-S 600.000 Mar 1 1931 


First mortgage $600,000 gold{ 1901 
_ . fl Tentereet at Wyoming Valley Trust Co., 


| Wilkes-Barre, Pa., 4 
Dividends.—On preferred stock 6% yearly from 1902 to date. 


ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between pointe indicated in the title. 


OFFICERS.—Pres., J. Q. Ross; V.-P., J. T. Young; Sec. & Treas.. 
. Lewis, Muskegon; Asst. Secs & Asst. Treas., ©. N. Jeliffe: Aud., 
James Lawrence; Gen. Supt., Walter Eyke.—V. 101, 
p. 1080, 1700; V. 110, p. 1290. 


ee 


MUSKOGEE, OKLA. 

EE ELECTRIC TRACTION CO.—A trolley road 
ATION .—Incorporated in 1904 in Indian Territory. 
the People’s Electric Ry., which 
ed $600,000 new Ist M. bonds to refun 
in part payment for the People’s Elec. Ry. $200,000 
be in final payment when annual net earn 

ge bonds out, including these $200,000. 


e. 
-—The city has the right to purchase al! the com- 
sf limits in 1934 and at the end of every 15-year 
ce determinable by arbitration, but in case of 
bonds must be either p off or assumed by the city, 
event the company must be allowed to operate its cars 
in paints 00 the camtre of the ett on a rental 
5. p. 1331. 
long-tim 


e power contract with the Muskogee Gas & El. Co. 
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p. 774; V. 109, |; 
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Fare Increase.—Effective Sept. 9 1920, fares were increased to 8 cents, 
tickets to be sold at 2 for 15 cents. V. 111, p. 1183. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Firs phe my $5,000 000 ai king] 1912 56 M-N  *600:000 May 1 1934 

. . n ng g or , a 
fund gold ($1,000) Ce yIAe. at Equitable Tr. OCo., N. Y., Trustee. 


Remaining bonds may be issued for additions and bettermente at 80% 
of cost, with certain restrictions. Subject to call as a whole, or in part, at 
popemdant i Totsar ig Sate teat tanta! “Fre SE 

: oO o oO onds ou nding. V. 95, p. > 
"algae 8. 5%; 909 Von 1910 to 1912, inclusive, 8%. 
EARNINGS.—For year ending Dec. 31 1918, gross, $169,042; net 
46.518; bond int. & taxes, $40,857; bal., surp., $5,661. I » gross, 
$185,904; net (after taxes), $59,038. sis a 1917 . 


ROAD.—Operates city lines, 16.13 miles, and interurban and suburban, 
15.13; total, 31.26. Standard gauge, 70 and 60-lb. T rail. 47 pass. cars 
(of which 34 pre-payment); 2 misc. cars and 1 elec. locomotive. lso owns 
an amusement park on Arkansas River about 5 miles from Muskogee. 

OFFICERS.—Pres.; R. D. Benson; V.-P., W. 8. Benson; Sec. & Treas.. 
W.M. Cutlip; Local Mer., R. D. Long.—V. 95, p. 1331; V. 111, p. 1183. 











— 


NASHUA, N. H. 
NASHUA STREET RAILWAY.—Trolley. 


ORGANIZATION.—Incorp. Aug. 14 1885. Owns and operates 16.14 
miles of main track. On July 1 1900 was leased to the Lowell & Suburban 
for 99 years (succeeded by Bay State Street Ry.). The receiver appointed 
in Dec. 1917 for the Bay State St. Ry. terminated the lease and turned 
the property back to the stockholders. In April 1920 we were informed 
that a settlement of the company’s claim against the Bay State Street Ry. 
for damages was pending. 


Fares.—In Aug. 1917 the N. H. P. 8. Comm. auth. an increase in fares 
on the company’s lines to 6 cents. Effective July 1 1919, fares were raised 
to 7 cents. Effective April 1 1920, fares were raised to 10 cents cash, 
tokens 7 cents. V. 130) P- 1973. 

In Oct. 1919 the stockholders authorized an issue of $65,000 7% pref. 
sinking fund stock. 


STOCK, BONDS, &C.— 


Dio.& Mat. 
Stock, $325,000 (par $100) 


Interest. Outstanding. 
000 See 


$325, text 
First mortgage, $150,000.| 19901 4eA-O 150,000 Oct 1 1931 

($1,000), goid c* tf {Int. at Old Colony Tr. Co., Boston Trustee. 

Bonds.—Entire issue may be called at 105 and accrued interest. 

Dividends.—Under the lease to the Bay State St. Ry. dividends of 6% 
p. a. were being paid, but payment due Jan. 1 1918 was defaulted—see 
remarks above. 

EARNINGS.—For cal. year 1919, gross, $131,691. 
of 1918, gross, $110,240. 

OFFICERS.—Pres., George A. Fernald, Boston; Treas., J. E. Tolles; 
Nashua, N. H.—V. 106. p. 86, 607. 1036. 


—_  — 


For last 11 months 





_——— 


NASHVILLE, TENN. 


TENNESSEE RAILWAY, LIGHT & POWER CO. 

ORGANIZATION .—Incorp. in Maine on Ape 231912. V.94,p. 1120. 
Is a holding company and owns all the stock of Tennessee Power O©Co., prac- 
tically all the common and $335,300 pref. stock of the Nashville Ry Lt. 
Co. and practically all com. and pref. stocks of Chatt. Ry. & Lt. Oo. 

Financing.—On May 21 1918 holders of the $2,500,000 2-year 5% notes, 
due June 1 1918, were asked to withhold presentation of same until a loan 
could be obtained from the War Finance Corp. Shortly after the signing 
of the armistice with Germany on Nov. 11 1918 the War Finance : 
announced that no further loans of the character desired by the co. would 
be made, thus shutting off this means of refinancing. Interest at the rate 
of 7% was paid on the overdue notes from June 1 1918 to Dec. 1 1918. 
An exchange for a new 7% note dated Dec. 1 1918 and due June 1 1920 
at a cash discount of 1% was effected, each $1,000 note so issued being 
secured by $1,000 face value Tenn. Power Co. bonds and $1,090 Nashville 
Lt. Co. common stock. The same collateral as was pledged under 
the overdue notes was deposited under the new issue. This latter issue was 
extended for two years from June 1 1920 at 8%. 

On April 1 1919 the stockholders voted to reduce the auth. amount of 
pref. stock from $50,000,000 to $10,250,000 in order to effect a saving in 
the payment of State taxes. V. 109. p. 1180. Compare V. 108, p. 974. 


STOCK AND BONDS— Date. Interest. yr p ef Maturtty . 
Oommon $20,000,000 ($100). 20,.000,.0 
Pf $10,259 .000($100)6% cum. ... M 10,259,000 See text 
Secured notes $4,000,000)1918 8g J-D 3,375,000 June 1 1922 

$1,000&$10,000) red at100} Bankers rust Co., New York, Trustee. 
inton30 days’ notice_g c*tf: 

The secured notes are secured by $3,375,090 Tennessee Power Co. Ist 5s 
and $3,375,000 common stock of the Nashville Ry. & Light Co. Originally 
bore 7% int. and matured June 1 1920, but were extended for 2 years at 8% | 


Dividends .—Dividends at rate of 6% per ann. were paid quarterly from 





organization of co. to and incl. June 1914. None since. 


“MEARNINGS.—Combined earnings of constituent companies (inter-co. 
items eliminated). Report for calendar year 1919 in V. 110, p. 2188. 
Years ending Gross Net (after Interest, *Divs.on Balance, 

Dec. 31— Earnings. Tazes, &c) Minor. Stock. Surplus. 
$108,235 $510,496 
108,235 705,451 


MST 


6,146,619 2,282,988 a1 469,302 


MLATEST EARNINGS.—For 12 months ending June 30: 
June 30 Years— Gross. Net, aft. Taz., &c. Int., &c. Balance. 
1919-20____._-$5,999,999 $2,162,705 b$1,549 387 sur.$613,318 
fo ere 5,660,122 2,175,685 b1,529,362 sur. 646,323 

*Dividends paid on stocks of constituent cos. not owned by Tenn. 
Ry., L. & P. Co. a Int. on $2,165,000 Chatt. Rys. Co. 5% Oons. bonds 
accruing after May 1 1918 not included, as no part of this int. was earned 
and default was made on Nov. 1 1918. b Not incl. int. on Chatt. Elec. 
Ry. and Chatt. Ry’s Co. bonds not accrued or paid due to default. x Ex- 
cluding earnings, operating expenses and taxes of Chattanooga Railway 
Dept. since date of Ry. Dept. receivership, April 18 1919. 


PROPERTY. &OC.—The constituent cos. own and operate electric-light- 
power and traction properties in Nashville and Chattanooga. and the elec- 
tric light and power systems in Cleveland and several smaller cities. A 
number of other cities, including Knoxville, Tenn., and Rome, Ga., are 
under contract for electric service. 


“OFFICERS.—Pres., C. M. Clark; Vice-Pres’s. Geo. E. Hardy and E. W. 
Clark; Sec.& Treas., G. L. Estabrook; Asst. . & Asst. Treas., W. L. 
Lamont and Jacob Hekma. Under management of E. W. Clark & Co. 

Corp.—V. 106, p. 1462, 2230, 2651; V. 107, P; 502; V. 108, p. 80, 
1820, 1938: V 109, p. 1180; V. 110, p. 2188, 2293. 


(1) Nashville Railway & Light Co.—Street railway and lighting system. 
$335,300 of the jg £ and practically all of the common stock owned by 
Tenn. Ry.. Lt. Pow. Oo. 


ORGANIZATION .—Incorporated in Tennessee on June 26 1903. Is! 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter's first consol. mtge. The Nashville Ry. was a consolidation in 1 
of the Nashville Street Railway, the Nashville & Suburban and the Oiti- 
zens’ Rapid Transit. The Nashville Ry. & Light Co. has absorbed the 
Oumberland Electric Light & Power. Does practically all the street rail- 
way and commercial lighting and power business in Nashville. Franchises 
paporus’: those covering the principal railway lines contain a provision 
giving the city the right to purchase after 1923. 

New Equipment.—In June 1919 was auth. by the Tenn. RR. & P. U. 
Comm. to purchase 10 new street cars costing about $57,980, and to issue 
car notes for $33,425 of this amount. V. 108, p. 2330. 


Fares.—Effective Mar. 8 1920 was auth. by Tenn. P. U. Comm. to In- 

crease fares to 7 cents cash with 4 tickets for 25 cents. V. 110, p. 1290. 

The $274,000 Nashville & Edgefield St. Ry. bonds, due Jan. 1 1920, were 

aid off at maturity, a like amount of refunding & extension bonds being 
ed in connection therewith. 


Meat. 
1611, 
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x . Interest. Outstanding. Maturtty. OFFICERS.—Pres., C. M. Clark; V.-Ps., H. L. Clark and B. C. Edgar, 
Common $4.000.000 ($100) vee ta 4.000.000 . . Sec. & Treas., G. L. Estabrook; Asst. Sec. & Asst. Treas.. C. Wright.— 
Pref 5% cum $2.500,.000($100) —--- Q-J 2.500.000 Jan '20,1 V. 108, p. 1610, 1721, 1936, 2329; V. 109, p. 477, 1272; V. 110, D. 605, 
McG & Mt V Horse RR =} 1886 =—§ 6: J-J 65,000 July 1 19 2192, 2291; V. 111, p. 1277, 1565. 


($100. $500 & $1.000)_.cntf{ Nashville Tr. Co., Trustee. | 
Second seri } 25.000 (a) Lookout Mountain Railway Co. 
me mharnenaedatiet OL a Sencion’ oune 2 IBCs ORGAN a gt Lm oy oe — ge Soy top = a ha 
Nashville St Ry ist mortgage) 1895 ag jJ- é 907.000 Jan 1 1925 and, throu stock ownership, controis 8 Lookout ncine U0. ( 
(closed) g ($1.000)_c*ntf {Nashville Trust Co., Nashville, Tenn., Trus. stock and nds are deposited under the company Stteaae oka . pores 


‘ ~ all owned by the Chattanooga Railway & Light Co. 
ashv Ry & Lt consol M | Be oo Gonsseis Seas Ge y. al except short piece of track on which franchise expires in 1926. 
5 


c* 
ext eae 19038 g J-J 4,894,000 July 1 1958 STOCK AND BONDS— Daw. Interest. Outstanding. Maturtty. 
$15. and ‘Int. at Guaranty Trust Co., N. Y., Trustee. | Stock ($500,000 , $500 .000 
$1,000) gold c*tf| or at Nashville Trust Co.. Nashville. ist mtge $2,000,000 ($1,000) | 1918 68M 389 .000 Mer 1 1956 
Bonds.—Int. on both series of McGavock & Mt. Vernon Horse RR. bonds gold c*tf{Philadelphia Trust Co., Phila., Trustee. 
is payable at Fourth & First Nat. Bank, Nashville, and N. Y. fiscal agent. Bonds.—Lookout Mtn. Ry. bonds are red. at 105 and int. on any int. 
The Nashville Ry. & Lt. consols of 1903 are subj. to call on any int. date on | date on 60 days’ notice. $1,611,000 reserved for impts., &c., at 85% of 
30 days’ notice at 107% and int. Sinking fund $30.000 per annum, com- | cost of same. Bonds outstanding are pledged as part security for Chatta- 
menced June 30 1913, but only if company has a surplus above charges and | nooga Ry. & Lt. 5% notes. Interest payable at offices of E. W. Clark & 
div. on pref. stock; bonds to be kept alive in sinking fund. Int. on the |} Co.. Phila., and Hodenpyl, Hardy & Ce., New York. 
Nashville & Edgefield Consol. 6s payable at office of company in Nashville EARNINGS.—ILnciuded in Cnattanooga Ry. & Light Co. earnings. 
or Hanover Nat. Bank,N.Y. Int. on Nashville St. Ry. bonds of 1895 nav- ROAD.—Operates a cable road of 5,000 feet and has 9.8 miles of electric 
able at Mechanics’ Nat. Bank,N.Y. Ofthe newref. & ext. bonds, $5,567,- | road around and on top of mountain. 
000 are reserved for prior liens and remainder may be Issued at rate of $1 ,000 OFFICERS.—Pres., C. M. Clark; V.-P., M.S. Hopkins; Sec. & Treas., 
for each $1,250 expended for future impts. & equipts., not over $700,000 to | G 1... Estabrook: Gen. Mer.. F. W. Hoover.—V. 83. p. 323: V. 87. p- 226. 
be issued in any calendar year, and subject to certain other conditions. 


Bonds cannot be called. $1,139,000 of those reported outstanding are held (3) Tennessee Power Co. 

in the treasury. Sinking fund of % of 1% of outstanding bonds bezan Stock all owned by Tennessee Ry., Light & Power Co. 

Juiy 1 1918, bonds in sinking fund being kept alive. See particulars of ORGANIZATION .—Incorp. in Tennessee on April 24 1912 as a consoll- 

bonds, property, &c., in V. 87, p. 227. dation of the Eastern Tennessee Power Co. and Great Falis Power Co.; 
Dividends.—The first div. on pref. stock—2 %—was paid Jan. 1 1905; | has also acquired the property formerly ‘belonging to Sweetwater Elec. Lt. 

then 2% % semi-annually to July 1910. In Oct. 1910 changed to quarterly | Co.. Cleveland (Tenn.) El. Lt. Co., Sparta Elec. Light & Power Co., and A. 

and paid 14%, and same amount quar. since to and incl. Jan. 1920. April | & T. Power Co. Franchises.—The co.’s power plante are owned in fee 

1920 dividend passed. See V. 11%. p. 1643. Common stock is practically | and its transmission lines are on private right of way and therefore not 

all owned by Tennessee Ry., Light & Power Co. subject to franchise limitations. Franchises of distribution companies 


are favorabie. 
ee See Sees Suge ay iid Pete. Die STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Year— Earnings ' Tazes). ee xy Surplus | Stock $20,000,000 ($100)_....—All owned by Tenn. Ry . Li. & P. Com 
1919-20 $3,494,221 $798,553 $176.96 $125,000 $196,588 | First mtge $50.000.000 gold) 1912) 5 M-N_ $7.936.000 May 1 1962 
1918-19. _ 3,132,328 883,949 475,416 125,000 283,533 | ual. D & f ($1.000)--c'ntf/Int. at Bankers Trust Oo. N. ¥.. Lrustes. 
40,255,322 pass. carried in cal. year 1919, agst. 36,918,204 in 1918." | , Bonds.—-Of the remaining bonds, $3,975,000 are in treacury,, al} of when 
PROPERTY.—Operates 102 miles of singletrack Has 237 passenger ($3.375 600 being ioeomeed under the Tenn. Ry.. Lt. & Power Co. collat- 
and 15 work cars. Hydro-velectric power Its obtatued on advantageo- | eral note), $554,000 are reserved for permanent exts., add'ns and acquisi- 
terms from the Tennessee Power Co., which operates this company’s steam | tions, and $37.500.000 are reserved for exts.. acquisitions and impts. 
planta of 15,000 k. w. canacity as reserve Sinking fund, 1% per ann. of bonds out, began May 1 1917; to be used for 
OFFICERS.—Pres., ©. M. Clark: V.-P. & Gen. Mer., B. C. Edgar; | extraordinary renewals, replacements or additions, enlargements and exten- 
Sec. & Treas., G. L. Estabrook.—V. 108, p. 1611, 1937, 2330; V. 109, p. | sions; also for cancellation of bonds. $35.000 in sinking fund. _ Red. in 
1080, 2357; V. 110 p. 1290, 1643, 2193; V. 111, p. 1370. See? Se PD Paes 39 Te? 4 OS Pee. Oe he week's notice. See V. 95, p. 549. 


(2) Ch Rail & Light C F. N. B. Close, N. Y., 1s also trustee. 
) attanooga Kalliway z 0. 
Tennessee RKy., Lt. & Pow. Co. owns practically all of the $3,000.000 EARNINGS.—For years sadens Dec. 31: 





common and $2.000.000 pref. atock 9. 1918. _ 1919. 1918. 
Receivers Appointed.—On April 17 1919 Federal Judge Sanford appointed | Gross earns -_--_$2,166,888 $2,237,151|Int. (less portion ‘ 
John Grabam of Phils. and Percy Warner of Nashville receivers for ine c0.. Exp.,rents,tax 1,306,629 1,360,002} ch’g’bletocap'l)$649,581 $629,266 
on petition of the @ommercia rust Co. of Phila., trustee under the , ra r 
Chattanooga Rys. Co. Ist Consol. Mtge. of 1906. V. 108, p. 1610, 1721. $860,259 $877,149] Surplus __----- 210,678 $247 883 
The scope of the receivership is limited to the railway system only, pending PROPERTY, &O.—Owns water-power sites on the Ocoee River near 
decision by the Court on the question of whether the light and power depts. | Parksville, Tenn.. with an ultimate capacity of 80,000 h. BR Option has 
properties are subject to mortgages covering the railway system. V. 108, | been secured on sites for the development of 50,000 h. B. 96 itional, and at 
p. 1936, 2329; V. 109, p. 1272. Great Fails, Tenn., owns a site capable of developing 80,000 h. p. Of the 
ORGANIZATION .—Incorporated {n Tennessee on July 29 1909 as a | development in operation, Ocoee No. 1, 18,750 k. w., was put in operation 
consolidation of the Chattan Railways Co. and Chattanooga Electric | Jan. 1912 and No. 2, 15,000 k. w., in complete operation April 1 1914. 
Oo., per plan V. 88, p. 1497. v. 89, p. 285. Own: entire capital stock of | A 15.000 k.w. steam plant at Parkesville was placed in operation in July 
Lookout Mountain Ry. Co. Does practically all the street railway, elec- | ud Nov. 1916, and a 10,000 k. w. hydro-electric plant at Great Falls placed 
tric light and power business in Chattanooga and vicinity, incl. the electric | in oper. Jan. 15 1917; also owns a 300 k. w. hydro-elec. plant at Sparta; total 
lines up and on top of Lookout Mountain. Suburban lines‘run to Mission- | capacity, 59,050 k. w. Power is also purchased from ye ye & 
ary Ridge, Chickamauga Park and Lookout Mountain. Franchises. with | Tennessee River Power Co. Also owns 534 miles and leases 31 miles high- 
nor exceptions, without limit of time, and believed to be perpetual (but | tension transmission lines. Supplies practically all electric current used in 
see V. 110, p. 658). Nashville, Chattanooga, Knoxville, Murfreesboro, Cleveland, . ——w 
Financing.—On May 25 1918 holders of the $750.000 1-year 6% gold | Etowah. Sweetwater. Lenoir Oity. Loudon. Prankile and oper with the 
notes due June 1 1918 were asked to withhold presentation of same until a | ® — : wine of whe ille: as ¢ ¢ ith the A i- 
— ——- hao a a ay ay War Finance Corp. Shortly after the Sa. S oon *K WT Leas nanamned bn 10te "422 272 590 “(of 
signing of the armistice with Germany on Nov. 11 1918, the War Finance | + -e4~ - a, . “10 ORG 222 ; 
Corp. announced that no further loans of the character desired by the co. py Rigen poe Bo at = 4.1% steam) against 519,959,383 in 1915 
would be made, thus shutting off this means of refinancing. Interest at ( OFPICERS — Pres °C ‘M_ Clark: V.-Ps., G. E. Hardy and B. C. Edgar; 
OOS On De oF Pots nde overdue notes from June I 1918 to Dec. 1 | sec. & Treas., G. L. Estabrook. Under management of E. W. Clark & Co. 
! n Dec. 27 1 10olders of these notes exchan their holdings for | \¢-.s,ac¢ement Carn Phila —_V TT 
new 7% notes due June 1 1920. At this latter maturity the co. offered Management Corp., Phila.—V. 108, p. 1615, 1941. 


the holders of these notes in exchange therefor, new one-year 6% notes UNION TRACTION CO. 


(Series **"') dated June 1 1920, of the same face value as the notes surrend- ORGANIZATION.—Incorp. in Tennessee on Oct. 12 1917 as successot 
ered and 2% in cash. The collateral pledged under the new issue is the | to the Nashville-Gallatin Interurban Ry., sold at foreclosure Sept. 25 1917 
same as that pledged under old notes. The new notes are guaranteed as to STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
prin. and int. by the Tennessee Ry., Lt. & Pwr. Co. The other features of | stock $300,000 ($100) $300,000 
the new issue are similar to those of the matured notes. At the time that M ($300,000) gold f 1917 6z J-D 300,000 Dec 1 1947 
this plan was announced it was stated that holders of 95% of the outstanding ($500) c*&r.cpt| Nashville Trust Co., Trustee. 
amount had agreed to this extension. V. 110, p. 2291. Bonds.—Are callable on any interest date at 105. 
Defauit.—On Oct. 31 1918 holders of the Chattanooga Rys. Co. 1st Cons. EARNINGS.—For 12 mos. ending Dec. 31 1919, gross, $152,966. In 
. bonds were advised that because of increased expenses and no increase 1918, gross, $164,095; net, $40,447. 
™ . ie Se. was unable to meet the Nov. 1 1918 int. due thereon. ROAD.—Operates 27.05 miles of track between Nashville and Gallatin, 
On Dec. 30 1918 holders of the $625,000 1st Mtge. Chattanooga Electric @Mtering Nashville over tracks of Nashville Ry. & Light Co. (4.4 miles). 
Ry. 5% bonds due Jan. 1 1919 were requested to withhold presentation of | 70-Ib. T rails. Standard gauge. 


same until a plan providing for this maturity could be formulated. The, OFFICERS.—Pres. and Gen. Mgr., H. H. Corson; V.-P., John A. Bell; 


int. due Jan. 1 1919 thereon has been paid. “V. 108, p.77. In May 1919 | Secy. and Treas., Guilford Dudley.—V.°105, p. 1618, 1709 
the following committee announced that it had arranged to sell all of the 


outstanding $625,000 Ist M. 5s at 100 with int. accrued from tan. 1 1919 N Vv ACTION CO. 

at 6%. V. 108, p. 2240. [We understand that this transaction was con- | PF pln AY: ie role increased its authorized capital from $500,000 

sumsnated, the Safe Deposit & Trust Co. of Baltimore being the purchaser | to $1,000,000 and is constructing a trolley line in Nashville. (3 miles 

me © ft RS. BS ee Chan. ©. | cemamaae tak Uae Desnels kuaasente bead liad cowed Vide. 5. see 
¢ y. 1st M. 5s. ‘hairman, Chas. C. r control. . » D. 

Homer, Jr.; Arnold Elzey Waters, John C. Legg, Jr.: Sec., Joseph B. See Sad Glee Sneneene ——s “ 


; i  § tO alti Mas tm OFFICERS.—Pres., Walter O. Palmer, Nashville; V.-P., W. H. Saw- 
oe hry ~y ay lon. 13) + Oa Co., Baltimore. Deposits have yer (E. W. Clark Mgt. Corp.), Columbus, O.; Gen. Mgr., G. B. Howard, 
Fares.—In Feb. 1920 the Tenn. P. U. Comm. auth. the co. to charge a | Nashville.—V. 99, p. 1366; V. 100. p. 1349. 


7-cent fare and ordered impts. necessary to furnish safe and adequate car 
service made. V. 110, p. 658. 


NATCHEZ, MISS. 
mmmmon $3,000,000 ($) Date. Interest. Quistanding. Maturity | SOUTHERN RAILWAY & LIGHT CO. 

Pref $2,000. Shee FE wiew $3.000. ° This co. having abandoned street railway service in Natchez on April 5 
Frnt 1d lendec cua STOO) «2... Q-J 2,000,000 1920, we have eliminated the statement from this section. For last state- 
an nding mortgage| 1909 5aM-N 2,395,000 May 1 1956 ment published see ‘‘Electric Railway’’ Supplement of April 24 1920. 

18 5.900,000 Sous mune, gog{ 1908" Fidelity Trust Co., Phila., Trustee. ic Railway! 
. see r a ‘ .165. May 1 1956 
text ($500 & $1.000) g_c*tf/ Int. at Commerciai Tr. Co. Phila.,Trust NEWARE. N. J. 
Chatt El Ry Ist M $625.000 1898 5¢ | , 


J-J 625,000 Jan 1 1919 
ed ($1,000)... ¢ tt Maryland Trust Co. Balt.. Truster whee x, SUS Sav oaumeaseE..mCO 
C “ 50, 2 y : 

000) g guar p’& i “E"cntf/Pa. Co. for Ins. on Lives, Sc. Phila., Trus. CAT AD TES SUN —lapesperees Hew sere om Maz § 1908 sad 
ele. a3 000 ys a with com. after com. has received 1 69 - ect Sa 4, rouse, ons Ser aK, Co.. nmol | end a Pi on 
able any int. date at 107 nnd Wee ook® Kys. mtge. has been closed: cali and United Elec. Co. of N.J. The stockholders of the two cos. last named 
y : & and int. on 3 mos.’ notice. Of the ist & ref. bonds aud also the stockholders of certain of the cos. out of which Public Service 

=. 90.000 are reserved for prior liens and $9,133,000 for ext., betterments Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co 
m ~" at 85% of cost. $682,000 pledged as part security for Chatta- Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
nooga Kallway & Light Co. 6% notes due1921. Nosinkingfund;callable (Gentral Jersey Ry. Co.) were given certificates described below in exch 
at 105 and int on any int. date on 60 days’ notice. Int. payableat Hoden- or their stock. See planin V.76. p. 865 and also 1249. The Fidelity 
pyl, Hardy & Co. and at office of trustee. V. 89. p. 846. Peed Pn at tite dened at Goo oe ed 

Interest on notes is payable at office of E. W. Clark & Co., Philadelphia, oe a A ha vy ag — 

Pa. Secured by $682,000 Chatt. Ry. & Lt. Co. Ist & ref. 5s and $389, ter f erse 
nye eines soe mega Ist a: 6s. Red. at par and int. on any int. date on . tire capital Oo iddlesex Electgic Licht & yl Oc. 
aovs notice. V. 110, p. 2291. —_ .(V. 91, p. 95), Nichols Elec. Light & Power Co. of 
NINGS.—12 mos. ending June 30: itizens’ Elec. Light, Heat & Power Co. (Perth Amboy, 
Gross Exrp.& Net Interest Surplus N.J.), Burlington Elec. Light & Power Co., Public Service RR. and Wee- 
Rie A Pe By nent Ges ht yp peween Veaee TSaintt magerny ye moss oF syeneston Light, Heat & 

, ‘ 4 ’ 7 . ’ . . y De Oe: sur. , ower Oo. an hore Oo. an rac Oo t 6 comm Stoc 
996 ,226 634,430 361,796 252,589 sur. 109,207 of New Jersey & Hudson River Ry. & Ferry Co, _ ’ 


_ _ Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jerse 
ha Ea ride Ketan sie ae di Mountain Ry., operates 80 il f re AL nm ty Vane ~ 4 _ a (Pacis treet, a. of 
— bi a miles o en were co ; - 
angie track. Gauge, 4 ft. 84 in. T and girder rails. 84 motor, 12 nd 47 To Put od, Ae 


which see below. V. 85, p. , l . Co. 
trailers, 2 incline cable and 8 work cars. Power is obtained from the Ten- tave been transt °° ee Ope Sie. np pane cervine a. Oe 


erred the leases of various railways formerly held by Publi 
c 
ne»see Power Co., which operates this company's steam power stations Service Corporation. On Dec. 28 1915 the merger of the Pub. Services 


of 5,000 k.w. capacity as a reserve station. Ry. and the P. S. Newark Terminal Ry. was ratified. 
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ELECTRIC 
In a 1909 all leasehold interest in gas properties and all rights under 
ee eement with Plainfield Gas as . Co. were assigned to the 
~ ce Gas Oo.,. which see below; also V. 89, p. 594. 721, 847. 
wo all leasehold interest in aaaiite’ light and power properties 
ed to the Public Service Electric Co. V. 90. p. 1614. 

North Jersey Power Co. Oroanization Postponed.—The formation of a new 
company (plan was given in 110, p. 1849), to be known as the North 
th me: gd er Co., has been ‘aderresbety postponed. For details see V. 

» De 

Newark Terminal.—See Public Service Ry. below. 

Fare Decision.—The U. 8. Supreme Court on June 8 1914 affirmed the 
decision of the New Jersey Court of 5 and Sbpens. holding that the 
Ohosen Freeholders of Hudson County, N » had the right to reduce fares 
to 6 cents round trip on the Port Richmond (Staten Island) & Bergen 
— sabe -) Ferry Co., which is owned by the Public Service pees gs 

ating for a year under this rate, an injunction was granted b 
he U. . Dist. Court and the 5-cent one-way fare restored as of Jan. 1 1916. 
pending a hearing. This injunction has since been made permanent. 

Fare Increases.—See Public Service Railway below. 

Stock Increase. —y July 26 pete auth. capital stock was increased from 
$25.000.000 to $50 006,060. Shareholders of record Oct. 2 1916 had the 
right to suvscribe for $: $5,000,000 of the new stock pro rata at par. V. 103, 
p. 1119, 2239. 

Financing.—On Jan. 27 1919 the directors auth. the creation of an issue 
of 8% cum. pref. stock to the authorized amount of $50,000, Of the 
new stock a sufficient amount is reserved for the conversion of the 3-year 
notes due Mar. 1 1922 eg $10,000,000 was offered pro rata at par to the 
shareholders. V. 108, p. 580. Compare V. 108, p. 48 


l. 

In February 1919 the co. issued $12 500,000 3-year secured conv. 7% notes 
maturing March 1 1922, the proceeds of which, together with the proceeds 
of the $10,000,000 pref. stock (see above), were used to pay off $7,500,000 
3-year notes due Mar. 1 1919, discharge floating indebtedness, provide addi- 
yon: Se capital, and diminish materially the annual interest charges. 

108, p. 580, 684. Compare V. 108, p. 481. 

‘STOCK AND BONDS— Date. “Interest. 
Stock com $50,000,000 ($100)- -... Q-M 30 

Pref 8% cum $50 ,000 ,000($100) -.-- 8 Q-M 
Trust certificates tes $20,200,000 903 *20 050.770 ua 

-» Newark rustee. 
Oct 1 1959 


1 6 
nt tf} Fidelity Trust . 
General mortgage$50 ,000/ 1909 5s 50.000 ,000 
gold ($1,000) sf c*tf _ 14 Fid ity Trust Co., Newark, Trustee, 


r at office of J. P. Morgan & Go 
3-yrsecconv notes$12,500,000 1919 7g@M-S1 12,441,100 Mar "1 1922 


Outstanding. Maturity. 
$29,999 600 See text 
10,058,900 Sept. ’20,2% 
Perpet 


$100, er $1,000 and kaperess af at Fidelity Trust Co., Philadelphia, | 


gold c*tf Tru 
“Of which’ $920,485 owned by the yy 


Stock.—The com. + Ye listed on N. Y. Stock Exchange. Pref. stock has 
full voting powers and is pref. as to assets and dividends. Red. on 30 days’ 
notice at 110 and aceres divs. A sufficient amount is reserved to provide 
for the conversion of the 3-year notes due Mar. 1 1922, into which the notes 
may be converted up to Dec. 31 1921. V.108, p. 580. Up Oct. 11920 
$58.900 had heen so converted. 

Bonds .—The trust certifs. bore 2% int. (cating from June 1 1903) the first 
two years, 24% the third Ry of and increased % each following year 
until 6% was reached in the tenth year, which is the rate now paid. See 


V. 80, p. 164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates. 


New Total Ctfs., 
Certifi- If All Stock 
cates. Exzchanged. 
40% $6,000,000 


35% 7,000,000 
30% 


Total Total 
Stock. Deposited. 
$15,000,000 $14,994,400 
19 984.600 
3,000 ,000 


*North Jersey Street Ry 
*jJersey City Hoboken & Pat- 


erson Street Ry 
eH lizabeth Plainfield & Cen- 
tral Jersey Ry. Co 3,000 .000 900 000 
Qvanne b Pas Passaic Val. Ry.Co. 1,000,000 923,500 30% 300 ,000 
United Electric Co 20,000,000 19,604,500 30% 6.000 .000 
ll bitidbudnbacitiboodeeooonetinsetenueeandbeuaodiid $20 .200 .000 
* Now merged in Public Service Railway Co., which see below. 


The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies nor to create any new 





liens upon the respective companies encept to take up existing debt of any | First a nas Ge $30 .000 gold ( 
*tf 


such company or of underlying or subsidiary companies. 
$50,000,000 Mortgage.—Of the $50,000,000 bonds reported puttanding. 
$2,477,000 have been purchased by the sinking fund, $12,500,000 are in 








the treasury and $14,000,000 are deposited as collateral to the hae gold | 


a due March 1 1922. 
Oct. 1 1919, at 105 and int. Commencing Aug. 1 1913 an annual sinkin 
cane payment of $209,500 draws bonds * 105 and int. Bonds are listed 

nN. and Phila. Stock Exchanges. V. 91, p. 717; V. 92, p. 1179; 
93, p. i191, V. 109, p. 982, 1700. 


Notes.—The Kg notes are secured by a pledge of $14,000,000 Public 
Service Seep. Gen. Mtge. 5% bonds and $5,000,000 capital stock of the 
Public Service Electric Co Are convertible at option of holder at any 
time prior to Dec. 31 1921, into the company’s 8% cum. pref. stock an the 
basis of 100% for the notes and 101% for thestock. Red. all orin part on 

0 days’ notice at a premium of 1% with accrued interest for eac year 
or any part thereof, of unexpired life. Interest payable in New York an 
Philadelphia. V. 108, p. 580 


Dividends .—An initial monthly div. of 2-3 of 1% was paid on the 
stock on Mar. 311919. In June 1919 2% was paid and same rate has been 
paid regularly quarterly since to and incl. Sept.. 1920. On com., first 
div. of 1% was paid June 29, 1907: 1% was paid Sept. 30 1907 and 1% 
wae ivy 1907. n 1908, 4%. In 1909,4%%. In 1910, 5%. 

,6%. In 1915,6%%. i1n1916,7%%. In 1917, 8%. 

ee , 1. 107, p. yitt 2377. In 1919, March, 1%%; June, 14%; 
114%. ‘Dec.'1919 div. passed. (See V. 109, p. 2357.) In 1920, M 
June, 1%: Sept., 1% 

REPORT .—For cal. year 1919, report in V. 110, DP oie 1306. 

Gross Earnings— 1919. 1918. 
Railway company $24,212,025 $20. 901,063 $19, 194. '678 
Gas company 15,078,590 4,823,424 12,954,256 
Electric company ___.. 20,190, 376 17 745, $69 15,240,114 


Total gross earnings__$59,480,991 $53,470,356 $47,689,048 
Oper. expenses & taxes- $ 40,821,282 $33,824,826) $30,539,369 
Amortization charges... 2,803,808 3,113,558! 


Total expenses $43,625,090 $36,938,384 $30,539,369 


Net earnings..._.____- $15,855,901 $16,531,972 $17.149.679 
P. 8. Corp. of N. J. inc. 


For security of bonds see V. 89, p. 1348; V. 90, p. 


ref. 


ar. 1% 








3" 065, 304 





$25, 
$17,2 
from securs. pledged & 

from misc. sources_.._. 1,952,883 


Total income__.__.__._.$17,808,784 

Deduct— 
Int. & rentals of leased & 

controlled companies_$12,443,377 $12. 320. 529 $12,299,838 
Fixed chgs. P.S. Corp... 4 mf 1,506 og 680 or'tit tat 
Other deductions Dr .406 537 S41 ‘866 r.1l 826 
Divs.P.8.Corp.com. stk(4 %)1349982 @L 799,976 (8) 230 968(734)1937 500 
Divs.P.S.Corp.prer.sk(6 2-3)669,771 

Balance, surplus-_-_+def.$1,412,389 $862,321 


OFFICERS.—Pres., Thos. N. McCarter; V.-Ps., Randal Morgan, An- 
mee .* Kuser, Percy 8S. Young, E. W. Wakelee; Sec.; Percy Ingalls’ 
Treas . W. Van oe actesworte: Com Wm. S. Barker.—V. 110, p. 
1188, i284. 1290, 1306, 1849; V. 111, p. 89, 494, 589, 990. 


PUBLIC SERVICE ELECTRIC Co. 
Controlled by Public Service Corp. by ownership of entire capital stock 
except rs’ shares. 


ORGANIZATION.—I ted in New. Jersey on June 13 1910. 
Leases.—In July 1910 Public oowian Corp. assigned to Public 8 
Electric Co. the leases of United Elec. re of *. J., Middlesex Elec. i ht & 
Power Co., Weehawken Contract .. Nichols Elec. Lt. & Power Co. of 
N. J., and Citizens’ Elec. L t. Heat & Power Co. and the electric 


Co. and The Gas 
n El. Lt. & Pow.Co. 
entown Elec. Co., 


1,891,667 1,729,865 
$18,423,640 $18,879,544 





$1} roy 114 
oe 


— 





$94,593 $1,010,193 


Redeemable as a whole (but notin part) on any interest date since ° 


and electric properties of Princeton Light, Heat & Power Co. and Shore 
Lighting Co. In addition leases and operates the power stations owned by 
Public Service Ry. Co 

Rate Increase. anhe Feb. 1918 the N. J. P. U. Comm. auth. an increase of 
25% in wholesale and certain retail power rates as a ‘‘war emergency 
measure. In July 1918 the Comm. held that the increased power rates 
were applicable to all consumers regardless of existing contracts. V. 107, 
p. 86. On July 31 1919, however, this ruling was modified so as to make 
this 25% surcharge applicable to wholesale power rates only 

STOC K.—Auth., $50,000,000 (increased from $30,000, 000 in May 1917); 
outstanding, $30. 000,000 000, all owned (except directors’ shares) by Public 
Service Corp. (In June 1920 applied to the N. J. P. U. Comm. for auth. 
to issue $3,000,000 additional capital stock for add’ns & ext’ns. V. 110, 
p. 2663.) No bonds. Real estate mtges., $324 ,0 033. 

$1,300,000 ae 


EQUIP. TRUST CERTFS.—Bear int. at 8% 
($1,000) tf. Are secured on equipment costing “approx. $1,734 ue 
1 1921. Philadelphia Trust 


$65,000 each we. — nue. A beginning Feb. 
id: fos. 31 1919 had 18 generating stations with a 


Co., Trustee. 

PROPERTY, YEG 
capacity of 277,555 k. w., and 71 sub-stations; 925 miles of transmissi 
line and 157 miles of conduit. Meters, 196, 807. Number of street arc 
lamps, 9,353, and street incandescent lamps, 33.415. K.w. hours sold in 
191" , 442.641.6300. Total connected load in k. w., Dec. 31, 1919, 464,605. 

EFICERS .—Pres., Thos. N. ShoCareer: Vv. -Ps., Kdmund W. Wakelee 
‘ine Percy 8S. Young; V.-P. & Gen. Mer., Farley Osgood: Treas., T. W. 
Van Middlesw orth; Sec., Percy Ingalls. nat, 207, p. 807; V. 110, D. 2663; 
V. 111, p. 596. 
United Electric Co. of New Jersey. 

ORGANIZATION.—Organized March 4 1899. 

Lease.—Leased July 1 1907 oe 999 years to Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co. nder the 
lease the $400,000 surplus cash assets of company were divided and a 
specie! dividend of 5% was paid June 29 1907 (V. 85, pO, & ear is 

% for two years, 4% for next two years and 5% therea . 44. 
+. F Service Corporation owns $19,604,500 of this company a ‘and 
683.000 of its first mortgage bonds. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity . 
Stock $20 .000 ,0O00- J-J 20,000, See text 
First mtge $20,000,000 gold) 1899 4g J-D 18,617 500 June 1 1949 

($500 and $1 000) __c*. road Int. at N. y Title Gu. & Tr. Co., J. O. , Trus. 
Con Lt Heat & Pow $1.000.- Le g J- ‘000 ‘June 1 1938 

t.atN. te Title Gu. & Tr. Co., J. O., Trus. 
8 5s -O 367.000 Oct 1 1938 

53. ($1,000)__-_-tf/Int. at N Title Gu. Pee Co.,J.O rus. 

Bonds .—In addition to the above there are $115,000 Con. Lt., 
bonds in hands of trustee. Int. on Ist mtge. is guaran by Pub 
Cor which also agrees to entre for Hirst mige of prin. by extension, re- 
teoline or ee v.90, e. — are reserved to re- 

Nash Hudson 


ar Con. Lt., . & Pow. an _ & oe Bonds.— 
. 85. p. 44, Das. “415; V. 90. p. 114, 1106; V. 93,'D. 414: V . 94, Dp. 987. 


Middlesex Electric Light & Power Co. 
ORGANIZATION .—lIs a consolidation of Cartaret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 999 
years to Public Service Corp. for an annual rental of 5% on stock and int 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned (except directors’ shares) by Public Service Corporation, 

which also owns $21,000 of the first mortgage bonds. 
STOCK AND B BON DS— Date. interest. Outstandt Maturity. 


Stock ($200.000) $175. 
mortgage ($200,000 oF 1905 58 J-J 181 900 Jan 1 1985 
Fidelity Trast Co., Newark, Trustee. 
ae .—Of the bonds, $19 ,000 are reserved for mprorenene 


Nichols frrectric Light & Fower Co. of Nutley 
ORGANIZATION .—Incorp. in N.J.Jan.3 1896. Stock. son” 006 ($50): 
all owned by Public Service Corp except directors’ shares. o bond 
leased May 1 1908 for 999 years to Public Service C 
Public Serv. Elec. Co. in July 1910) for an annual ren 


Wephawken Contracting stg 
ORGANI TO: —aaeeD. | J. May 9 1904. Was leased on 
Jan. 1 1910 for 999 years to ublic ) Om Co ong? for bond int, and 6% on 
pref stock Lease assigned in July 1910 ublic nomtye a] Biectete Oo. 
Stock all owned by Public Service Corp pisces directors’ sha 
STOCK AND BONDS— Date. Interest. Outstands  ™ Maturite. 
Stock com $70,000 ($50) 
Pref $41,050 ($50) 


° team om t. 
tal of 10% on stock. 


wth , 
1908 6¢e F-A 20 30 000 hy 20 1928 
Interest at Weshowisen Trust © , trustee. 


Citizens’ Electric Light, Heat & Power Co. 
Leased to Public Service ore une 15 1910 for 999 years, and in July 
1910 lease assigned pee Ss Public Service Electric Co.; rental equivalent to 
% on capital s 
lOGRGA IZATION .—Incorp. in New Jersey on Mar. 1 1905. Stock 


($250) 


| auth. 25,000 ($25); outstanding, $41,400 (ntf), all owned by Public 
ie Gas. ih... $225 in hands of public, incl. directors’ shares. 


| 


Burlington Electric Light & Power Co 
ORGANIZATION -—_incorporased Oct. 6 sees | = R.A Jersey. ee 
Service Co owns entire issue of stock, ex * shares. Stock 
auth., $25,000 ($50) outstanding, $17, 550. oh ds. fe for 900 
years from May 1 1911 to Public erv. El. Co. ata canal of $2.250 per ann. 


inniminson Elec. Light, Power & Heating Co. of Riverton, N. J 
OROANIZRTIO N.—In . Nov. 28 1892 and leased to Public Service 
Elec. Co. April 1 1914 for 4 years at a rental consisting of the amount 
necessary to maintain the corporate tage of the lessor, the interest 
on bonded indebtedness of lessor, and $ 325.000 ann., payable each Apr. 1. 
All stock ($50,000 authorized = om 000 outstanding) and bonds 
($40.000) owned by Riverside Traction C 


Bordentown Siectine Co. 
ORGANIZATION .—Incorp. May 28 1912, and is leased to Public Serv. 
Elec. Co. April 1 1914 for 46 years for $100 per annum and amount neces- 


pee one to maintain corporate organization of the lessor. All the $50,000 auth. 
Co. 


outstanding stock of this company is owned by the Riverside Traction 
No bonds. 


| Paterson & Passaic Gas & Electric Co 
' Somerset Un. & Middlesex Ltg. Co 


| South Jersey Gas, 
| Shore Lightin 
$25,863,854 | 


863,854 
201,450 | 





Elec. & Traction Co 


See below under Public 
Gas & Electric Co. of Bergen County Servi 


ce Gas Co. 
z Co 
Princeton Light, tieat & Power Co.--. 


PUBLIC SERVICE GAS CO. 

Coutrases by Public pervics Corporation by ownership of entire capital 
etock ex rectors’ 8 

ORGA IZATION. "Incorporated in New Jersey and was created by 
shanging the name of the old Oxy-Hydrogen Oo. of the United States 
| (incorporated in New Jersey in 1873). This latter is said to have had a 

etual charter under . ative grant conveying the right to manufacture 

and distribute gas saree out the State. Sgn oe has no bonds. 

Leases .—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Oo. the leases of Essex & Hudson Gas Co., Wewark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co.,and, in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas, Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co., 
Somerset Jaton, & Middlesex Lighting Co. and The Gas & Elec. Co. of Ber- 

en County. . 89, p. 594, 7 Oo ting agreement between Plainfield 
Gas json Co. fo iblic Service Corp. was also assigned to the Public 
ce Gas Co. Also leases the R ood Gas Co. and Morristown Gas 

faahe c Co., and the - proverties of , Light, Heat & Power Co. 
and Shore Lighting 


On July 9 1920 the co. issued $1,060,000 additional capital stock. 

Stock , $30,000 ,000; $15,160 ,00U outstanding all owned vy Pub.sSer.Corp. 
except directors’ s 

sg - tock will be ow (V. 89, p. 594) from time to time at par to Public 
Service Corp. only for cash or ‘thr improvements at actual cost thereof. 

No bonds. Real estate mortgages, $233,167. 

Rate Reduction.—Accepting the order of the Board of Public Utility Com- 
missioners, made on Dec. 27 19 912, the company reduced its rates in the 
Passaic division on Feb. 1 i913 from $1 10 per 1,000 cu. ft. (with a reduc- 
tion of 10c. if bill is paid within a certain time) to $.90 1,000 cu. ft. 
flat, and in pursuance of the Renee. . A ge ee oy set . oseme ss 

tate on Ma ee un 
Pigs. 198. Val rat sit of order was upheld on July 7 7191 13. ‘the New cor 
Supreme Oourt ( 238), but on appeal 3 by the N 
and Appeals the decision of ‘the former was fora on eos. 91914 S . ‘vote 
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ELECTRIC RAILWAYS 


(Vou. 111. 








we of 6 to 4 to 4, f 1749. ~ June 14 1915, however, the Court of Errors 
deeisdon ef Dec. 9 1914 by the same vote, sae sustained the 
Neding” of the lower Court aos the order. V. P: 2086. The 
many, appealed to the U. 2 reNS Court but %, 1 the case was 
dismiss ed upon the ce 's B th. 
he Court reversed its Totteten dismissing the appeals of the cities 
of Passaic and Paterson, which so t to have an 80-cent rate put into effect. 
In Oct. 1917 the N. J. Bd. of P. U. Comm. denied the petition of the 
gas ONT p in one. State for the ‘fixing of a lower heating standard for 
gas. 
ome Increase. —On March 1 1918 the Board of P. U. Comm. _ auth. the 
ny, as a ‘““war emergency measure,’’ to add a surcharge of 7 cents per 
1.00 cu. ft., making the total rate 97 cents } aed 1,000 cu. ft.: also to with- 
draw all rates under 65 cents per 1.000 cu. See also V. 109, p. 78, 179. 
On Nov. 20 1919 was auth. by the Comm. cs increase rates from 97 cents 
per 1,000 cu. ft. to $1 15 per 1,000 cu. ft. V. 109, p. 1993. Effective 
Aug. 1 1920 was auth. by the N. J. P. U. Comm. to increase rates for all 
classes of service by 25 cents wr og st ag? ft. V.111, p. 799. 
Important Gas L re 111, 995. 
Dividends .—Lniti 7.8% —peld Dec. 311909. In1910,24%%. In 
911 and 1912, 8%. A 1913, 6%. In 1914, June, 4%: Dec., 
ically all of stock is See by the Public Service Corp. and dividends 
are no longer reported. 
OPERATIONS, &C.—Sold 14,900,704 M cu. ft. of gas during 1919; on 
Dec. 31 1919 had 3,126 miles of mains and 538,574 meters in service. 
OFFICE RS.—Same as for Public Service Electric Co. except that H. D. 
Whitcomb is the V.-P. & Gen. Mgr.—V. 109, p. 1993; V. 110, p. 567; 
V.111, p. 799, 995. 


Essex & Hudson Gas Company 

ORGANIZATION .—Incorporated in Nov. 1898 og New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Oo. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, oa” rate 
is now &% «i annum. Stock auth. and outstanding, $6,500,000. V. 67, pD 
1002, 1160; V. 107, p. 406. 


Newark Consolidated Gas Company. 
ORGANIZATION .—Incorporated Nov. 30 1898 in N ew Jersey. Con- 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
eo Oo., TE age 4 s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
Orange Gas Light Co. and practically all the stock of The 
gen Gas Light Co. Leased all its property to United Gas Im- 
ement Ce. of Phi Pa. , for 999 years from Dec. 1 1898, and on same 
lease was assigned ‘to Essex & Hudson Gas Co. and by last-named 
Smpeny te Public Service Gas Co. Oct. 11909. Lease gg for pay- 
of all fixed charges and divs. on stock commencing 4% July 1 1900 
and increasing i bow yoor’y until Dee was reached in 1910; zee. 5% per an. 
STOCK AN DS— Date. Interest. a oe: 
Stock $6,000 ,060 ($100) See tex 
New ark Cons Gas cons mtge 1898 58 J-D 8'000'000 Dee i 1948 
$10,000 000g ($1,000) c* nt tnt. at Fidelity Trust Co., Newark, trustee. 
Newark Gas lstM $4, 000! 1895 6Q-J 3 999, 700 April 1 1944 
on ne dg $1 000) - c*tf Int. at Fidelity Trust Co., Newark. 
e $10, ,000 Newark Cons. Gas bonds, $4, 000,000 are re- 
served to ap tay ‘underiyine liens. 


The East Newark Gas Light C 
Bent) cumpeny was leased to Public Service Co cetion for 999 years from 
- 1 1909 for annual rental of 6% on stock, and lease assigned Oct. 1 1909 
to Se ablic Service Gas Co 
ORGANIZATION .—Incorporated in New Jersey. Stock $60,000 ($25): 
all out; no bonds. All of the stock (exce = directors’ shares) is owned by 
Essex & Hudson Gas Co. and Newark Consolidated Gas Co. Operates 
in Harrison, Kearney, Arlington, North cage cong and East Newark. 


Hudson County Gas 
This company was leased to Public Service OE for 900 years 
from June 11903. Oct. 11909 ha was assigned to Public Service Gas Co. 
Under lease, dividend rate is now 8% per annum. 
ORGAN IZATION .— Incorporated in New Jersey in October 1899, and 
is a consolidation of the various gas plants in Jersey City and Hoboken. 


he AND Oe uie) Date. Interest. peitenet: Maturity. 

$10,500,000 1899 5g M-N_ 10,500,000 Nov 1 1949 

ntf\|N.J. Title Gu. & Tr. Co., Jersey City, trust. 

LANT <a all was plants in Jersey City, Hoboken and Bayonne. 
—V. 78. p. 770: V. 84, p. 1555; V. 107, p. 407. 


Ridgewood Gas Compan 
ORGANIZATION .—lIncorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per ann. 


oe S100. AND BONDS— Date. Interest. Oueranens: Maturity. 
First mortgage $100,000 ntf{/ 1900 5J- 0,000 vane a Pa 
Int. at yo Tr. Co.. N. 

Becond mtge $100,000___ntf O 


1905 A 85, 000 April ‘ 1925 
Int. at Fidelity Trust Co., 


Morristown Gas Light Co. 
ORGANIZATION .—lIncorpora in New Jersey on Feb. 19 1855. 
to Public Service Gas Co. for 999 years from July 11910. Rental 
ual to 5% per ann. on outstanding capital stock. Stock out., $367,500 
($100) , = owned by Public Service Corporation, except directors’ shares. 
o nas. 


Newark, Trustee. 


The Paterson & Passaic Gas & Electric Co. 

This company was | to Public Service Cor wperesen for 900 years 
from June 1 1903. as oy one, div. rate was gta ually increased and is 
now 5% per annum. In O 1909 gas part of lease assigned to Public 
Service Gas Co. ane in July 1910 alectric 1 part of lease assigned to Publie 
Service Electric Co. 


~ MGANIZATION .—Inc. Feb. 28 1899. Is a consolidation of the vart 
ous gas and lighting properties of Paterson and Passaic. 
Public ce Corporation owns $269,700 of the stock. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $5,000 ,000 ($100 -D $4,999,516 
Cons mtge $5 5g M-S 4,049,000 Mch 1 1949 
($1,000 c*ntf ins, at First Nat. Bank Paterson, or First 
National Bank, New York. 
Edison Eiectric [ll lst mee 1895 5¢ J-J 585,000 rts 1 1925 
$600 ,000 Paterson Safe De & Trust Co , trustee 
Passaic Lighting Co cons mt qs 5 ; M- 316,000 oe 1 1925 
O., 


$450, uaranty 
Passaic Gas Light Ist mate 1892 6¢J-D 50,000 June 1 1922 
tle Paterson Savings Institution. trustee. 
+ S51. 000 is reserved for 
l. The Paterson Safe 


underlying | ect 
Trust Co. is trustee.—V. 107, p. 403. 
merset Union & Middlesex Lighting Co. 


So 
ORGANIZATION .—Inco 
interest of Public Service “ 
Co. of Somervine: N. 
d,N.J., and - tizens 


ncorporated in New Jersey on Dec. 1 1903 in the 
orporation, as a consolidation of Somerset Light- 
Plainfield Gas & Electric Light Co. of Plain- 
i Siccmie Co. of North Plainfield (V. 758, D107) 


, a 
Service C 8 $422,400 of the stock, i 
Co. ice Corp. owns Somerset Ltg. Co. lst 5s and $20.200 Cent. El. Co. 5s 


LEASE .—The co. was leased to Pub. Serv. Corp. for 900 years from 
Dec. 31 1903 on the follo terms, viz.: All interest, expenses and 
taxes rg 3 be d by Public 8 e Corporation, and, as rental, a dividend 
on the as follows: From Dec. 1 1 Dae ;Dec. 1 1906 
1K %: Dee. 1 1907, 2 Dec. 1 1908, 24 %: Dec. 1 1909. 3%: Dec. 1 1910. 
875 7; Dec. 1 1911 and thereafter, 4%. So much of lease as relates to 

acture and distribution of gas has been assigned to Pub. Serv. Gas Co.. 
comeinder of lease a pplying to electric properties has been assigned to 
Public Service El 

STOCK AND ete Date. Interest. orecy ayy Afatur tie 
Stock $1,050,000 ($100) See tex 
Somerset Un n & Mid Lt Co M/ 903 errs 481 Dec. 1 1o48 

#2. 150 ag 000)g-c*ntf| Int. at Fiaclity Tr. Co., Newark, stee. 


Plainfiel Gas & Ilec Lt gen 1900 5A-O 


500.900 April 1 Jot 
tf| Guaranty ily gy Co., 


New /ork, 

first! 1899 5 000 Feb. 1 1939 

e $1 tf Fidelity True Co., Newark 

Cent Elec con now 1stM$750,-{ 1900 5 ¢ J- 750,000 July 1 1940 
000 ($500 & $1,000) g-c*tf|Int. at Fidelity Tr. Co., Newark, Trustee. 





Bonds .—$1,128:372 of the 1903 bonds have been issued in exchange for 
the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $503 is reserved for Central Electric stock not yet ot ESO 
(the company having previously obtained the remainder of t 

total stock of that company), $775.000 to retire the underlying am - and 
$125 for future additions and improvements. o sinking fund, and bonds 
a te be called. Central Electric bonds are subject to call at 110 and int. 

V. 78, p. 107; V. 107, p. 84. 


South Jersey Gas, Electric & Traction Co. 


This company was leased to Public Service Corp. for 900 years from 
June 1 1903 (at a graded rate of dividend, the maximum of 8% per annum 
having been reached in the eighth year), and on Oct. 1 1909 so much of the 
lease as relates to the manufacture and distribution of gas was assigned 
the Public Service Gas Co. Its traction business is | to the | 
Service Ry. Co. and its electric business is leased te Public Serving El 
Co. Public Service Corp. owns $3,507,000 of South Jersey Gas, E! 
& Traction first mortgage 5s. 


ORGANIZATION .—Incorporated Aug. 31 1900 to bring under one con- 
trol the gas. electric light and trolley interests in Southern New Jersey 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry.. which has been leased to Public Service Ry. Co. 


STOCK AND BONDS— Date. in Cusnan BaD 000" —es- 


Stock $6,000,000 ($100) See 
lst mtge $15.000.000 gold 1903 5 zg M-S 5 392,000 Mech 1 1955 
) c*ntf\ Int. at Fidelity Tr. Co., Newark.N.J., 

Trenton etn lst M $2,000,-' 1899 52gM-S 2. 000 Mch 1 1940 
000 gold 1-000) tf i, * uitable Trust Co., N. Y., Trustee. 
Burlington Gas Lt Co lst M ‘x 100 000 May 1 1921 
$100,000 ntf ee Xe Bur Gite L. & T.Co., Burl., Trust. 

Bonds.—Of the new $15,000,000 issue, $2,108,000 are reserved to retire 
prior liens. No sinking fund and bonds cagect be called.—V. 76, p. 232. 
1144, 1250; V. 78, p. 1449; V. 86, p. 1530; V. 95, p. 1685: V- 105, p. 1314. 

New Brunswick Light, wth & Power Co. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 
shares. Int. on bonds is paid by Public Service Gas Co. through lease of 
The Gas Light Co. of New Brunswick. See latter company below. 


STOCK AND 100) DS— Date. Interest. Outstandi roy f Maturity. 
Stock $500,000 ($100 J-J See text 
400" 000 Dec 15 1939 


mtge $500,000 gol Ve 4¢J-D 15 
($500 and $1,.000)___c#ntf) Int. ree Fidelity Trust Co., ‘Newark, trustee. 
(a) The Gas Light Co. of the City of New Brunswick. 


ORGANIZATION .—Incorporated on Mar. 18 1851. Stock authorized 
and outstanding, $400,000, al eyes by New Brunswick Lt., Ht. & Power 
Co. except directors’ shares. Was leased to the Public Service Co . for 

years from Jan. 2 1905 (June 1 1906 lease assigned to South ersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt.,.Ht. & Pow. Co. and divs. on stock of Gas Lt. Co. of ex? of 
New Brunswick, as follows: 2% in each of the years 1905 and 1906, 24% 
in 1907 and 1908, 3% in 1909 and 1910, 3% in 1911. 4% in 1912, 4 5 
in 1913 and 5% in 1914 ane thereafter. he company is now con 
by reason of assignment of lease of gas aie 
c & Traction Co. 


by Public Service Gas Co. 
Gas & Electric Co. of Bergen County. 


of South Jersey Gas, Elect 
LEASE .—Was leased to the Public Service Corp. for 999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 24% for the next 
year, 3% for the aext two years, 4% for the next four years and 5% there 
after. Oct l 9 so much of lease as relates to manufacture and dis. 
tribution of gas was made over to Public Service Cas Co. and in July 1910 





Outstandi 
ll 


lease of electric properties was assigned to Public Service Electric Co 

ORGANIZATION .—Incorp. May 31 1899. Isa consolidation of noverel 
small gas and electric-light companies. Public Service Corp. owns $1,655.,- 
000 of general mortgage No. 2 bonds. 

On May 10 1918 issued $700, 000 5% Gen. Mtge. No. 2 bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock $2,000,000 ($100) , See text. 
Gen mtge No.1 $5.000,000/ 1904 5 1 1954 

gold ($1,000)__--- i uitable 
Gen mtge No. 4 $5,000,000 ef; 1904 51 3,271 ,000 Nov 1 1954 

Fidelity Trust Co., Newark, Trustee 
Consolidated mortgage $1,-{ 1899 g J-D 1,443,000 June 1 1949 
g° ae onan ae ACER nif) Fidelity Trust Co., Newark, trustee. 
Englew G E lst mtge__ntf. 1899 5 J-J 23,000 Jan 1 1939 
Hack Gas & Elgen mtge_ntf. 1895 5 J-J 10,000 July 1 1935 
Hack G L Ist M ($1,000) entf 1894 5J-J 24,000 July 1 1934 

Bonds.—Of the general mortgage.for $5,000,000, $1,538,000 is reserved 
to retire prior liens and $191,000 for additions and improvements. The 
gen. mort., of which the Equitable Trust Co. is trustee was superseded 
by the similar mtge. of which Fidelity Tr. Co. is trustee. V. 106, p. 1130. 

Shore Lighting Co. 

ORGANIZATION .—Incorporated March ai p91 in New Jersey and is a 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and wit 
Lt. & Fuel Co. of South cy $104,900 of stock owned by P.S8S. Corp. 

The electric properties have been leased to Pub. Serv. Elec. Co. a the 
gas properties to Pub. Serv. Gas Co.; the Shed are for 900 years from May 1 
1911 and provide for payment of interest on bonds and amount equivalent 
to 5% per annum on the authorized stock. 

STOCK AND BONDS— Date. Interest. Maturity. 
Stock $112,000 yey , 

$ 1911 TR" 400 ,000 Agar 1 1951 
tf\ Int. at Fidelity Tr. Co., Newark 

Bonds .—$341 500 bonds were issued to take up $341.500 Shore overeat 
Oo. bonds and $58,500 to take up $46,800 Olt. Lt. & Fuel Co. bonds: are 
guar., prin. & int., by Public Service Corp. —V. 92. p. 1640. 

Princeton Light. Heat & Power Co. 

In 1910 Public Service Corp. eqquires control. V.91.p. 399. Public 

Service Corp. owns $115,850 stoc 


ORGANIZATION pin ced SP n New comer @ on outs 31 1905 asa 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Coa. an 
Hopewell Elec. Lt., Heat & Pow. Co. Electric prepares have been leased 
to Pub. Serv. Elec. Co. and gas propert perties to Pu Gas Co., the lease4 
being for 900 yess from May 1 1911, and providing for payment of interes® 
on bonds and amount equivalent to 2% per ann. on outstanding stockt 


STOCK yy oe Date. Interest. S122 600 Maturity. 
000 golds ff 1909 5¢e F- ae Feb 119 

$i .000 or Sow oHice at — table qruet Oo., N. Y., trustee. 

Pub. Serv. Corp. Red. on any 


onds 
int. day at 105 and “int. ™ Sinking fund 4%, of gross of com 
gan in 1910.—V. 91. p. 399 ° earnings pany be- 


c Service ation 0 ershi 
26 roo a 5 Bs No lease por owe p of all but 


ORGANIZATION .—Organized Ang. 30 
North Jersey Street a: Co.. evn te Bh ty uiqpeten & Paterson St. Ry. Co. 
and United St. Ry. Co . of Central J 85. p. 406. Wor basie of ex. 
panee of these companies sey J » A of new company , see this Sec- 
tion for Sept. 1915. North Jersey St. Ry. in Jan. 1898 absorbed the Newark 
& So. Orange. The Jersey City Hobok. & Paterson was a consolidation in 
Nov. 1899 of the poewane: Jersey City Hoboken & Rutherford Elec. Ry. 
Oo., Palisades aterson Central Elec. Ry. Co., Paterson Horse 
RR. Co., Paterson noes & Rutherford Elec. Ry. Co., Saddle River Trac. 
Co., White Line Trac. Co., formerly the New Jersey Elec. Ry. Co. In 

Ry. Co. and North Hudson Co. Ry. Co. 
. Co. of Central Jersey was a consolidation in Jul 4907 of 
Elizabeth Plain eld & Central Jersey Ry. Co. (which was re neha tate f 900 
38 8 consolidation of Plainfield St. Ry. Co. and other companies) and Eliza- 
& Raritan River Street By, Ce. (which was a consolidation on April 30 

1904 of Middlesex Sad tah seeteale shanhed bane, Teas Se 
W a mpany pre y absor n Traction Co., 

Perth Amboy RR. Co. and East Jersey Traction Co.) "= 

Newark Terminal.—On Dec. 28 1915 stockhoiders ratified the 
merger (approved by the Board of P.U.Comm.) of the Public Service Ry. 
and the Public Service Newark Terminal Ry. under the name of the former 

an exchange of stock, share for share. effective Jan. 1916. The 
T Ry. Co. was incorporated in Apri! 1913 to construct an office and 


1907 as a consolidation of the 
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ADD hes in the heart of the business section of 

ereription 3 perty see V. 100, p. yee The entire 

Ry" Oo y is leased for rom date of occupancy to the Public Service 

Oo. (with which the ¢ ag was subsequently merged), Public Service Gas 

. and Public Service Elec. Co. for a rental not less than a sum sufficient 

roy pay the taxes, water rates, maintenance and interest and sinking fund 

ulrements on the Ist M. bonds. The terminal was opened for street 
railway operation on April 30 1916: offices occupied in July 1916. 

In addition to above, Public Service Ry. leases Consolidated Traction Co., 
South Orange & Mapl ewood Traction Co., Bergen Turnpike Co., Orange & 
Passaic Valiey Ry. Co., Camden & Suburban Ry. Co., Camden Gloucester 
& Woodbury Ry. Co , New Jersey & Hudson River Ry. & Ferry Co. and 
Riverside Traction Co., which companies see below. Also owns all stock 
of People’s Elevating Go. 

oe in 1912 a terminal station at Sip Ave., Jersey City, connect- 
ing with the Penn. RR. station and also with the tunnel station there. 

A terminal station at Hoboken connecting with. she D. L. & W. RK. 
station and also with tunnels terminating there was amen in May 1910 

Sale of Bergen Turnpike.—See Bergen Turnpike Co. below. 

License Fee Inealid.—The Supreme Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the City of Paterson imposing a license fee 
of $25 for every trolley car operated within the city limits. A similar ordi- 
nance was pased by the Hoboken City Comm. on Aug. 4 1915 and was also 

.et aside as invalid by the Supreme Court. 

Zransfer Decision.—On June 21 1912 Court of Errors and Appeals af 
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm. requiring the company to continue the 
issue of transfers to all intersecting lines in Newark. but did not grant trans- 
fers on a transfer 

Fares .—Ou July 12 1918 the N. J. P. U. Comm. turned down the co.’s 

ee for auth. to increase fares from 5 to 7 cents and to charge 2 cents 

additional for transfers issued on cash fares, and 1 cent for each transfer 
issued on a transfer, but auth. the co. to collect a war surcharge of 1 cent, 
ae Aug. 1 1918, on initial transfers. V. 107 »p. 182, 402. Compare 
- 106, p. 1037, 1345, 1462. The company was required to submit a plan 

} an equitable zone system | by Jan. 1 1919, and on Dec. 30 1918 this was 
aceordingly done. V. 107, p. 2477. On Aug. 6 1918 another application 
for authority to charge 7 a4. on all lines was made to the New Jersey 
P. U. Comm., the company ning that the wage award ay, the War 
Labor Board (YW. 107, p. 502) penne tated such an increase. . 107, 4 
604. 803. This time the P. U. Comm. granted the aeeetiae upon the 
recommendation of the War saber Board. The 7-cent fare remained in 
effect until March 31 1919, when a 6-cent fare was to be charged, until the 
New Jersey P. U. Comm. gave orders to the contrary. The war surcharge 
on transfers noted above continued to remain in effect. V. 107, p. 1288. 
On Oct. 18 1918 Justice Swayze in the New Jersey Supreme Court filed an 
opinion affirming the Commission’s order increasing fares as above. V. 107, 
p On Nov. 25 1918 the decision was eT by the Court of 
rrors and Appeals at Trenton, N. J. V. 107, 2098; V. 108, 974. 

On May 3 1919 the New Jersey P. U. Comm., *jeveruing its decision of 
aes 26 1919 (V. 108, p. 139)). ordered the 7-cent fare restored. On 

roy 1 1919 the New Jersey I . U. Comm, auth. the co. to put into effect 

ept. 14 1919 a zone system, under which the charge was 3 cents for the 
first zone mile and 2 cents for each additional zone mile; no transfer privi- 
leges. V.109, p. 477. The zone system having proven unprofitable the 
co. on Dec. 7 1919 (by order of the P. U. Comm.) went back to the 7-cent 
fare with a 1 cent charge for transfers. V. 109, p. 2172. 2263. 

Suits Against Buses.—Se@ V. 110, oe 2488. 

Fare Decision.—See V. 110, p. 

Port Newark Extension.—As a result of a compromise with the Emergency 
Fleet Corp., construction of the Port Newark trolley extension from Ham- 
burg Place, Newark, to the shipyards of the Submarine Boat Corp. was 
commenced on April 12 1918. ares on this extension are 5 cents, it being 
eee @ separate zone, making a 1(0-cent fare from the centre of New- 
ark. . 106, p. 1689. The extension was put in operation on Sept. A RY 

In Dec 1917 the N. J. U. Comm. auth. the co. to issue $1 250,000 
stock at par, proceeds to 1? used for developments, &c. Up to “Oct. 1 
1920, this had not been issued. 

Wage Increases.—V. 107, p. 502; V. 109, p. 888; V. 110, p. 1849. 

In Aug. 1920, the N. J. P. U. Comm. approved the issuance of $1,820,000 
car trust certfs. series ‘‘E’’ bearing 74% int. V.111, p. 589. $490,000 
have been issued. 

STUCK AND BON DS— 
Stock $5').000 ,000 (%100) 
P.S.Newark Term.Ry. lst M 

$5 .000 .000 g ($1.000) - 
Oar trust ceortfs ser “O"’___tcf 


terminal ei oy 


Date. Rate. Outstanding. 
ee -2$48,/ 750,000 
1915 52J3-D 5,000,000 June 1 1955 
_c*tf | Int. at Fk de lity Trust Co .. Newark, Trustee. 
1912 5 M-S 100.000 See text 
| Peun. mies for Ins. on L. & G. A., Trustee. 
1917 M-N 616,000 See text 
Int. at Philadephia Trust ©o.. Phila. .trustee 
1920 7% F-: 490,009 
‘| Bankers Trust Co. , trustee. 
Keal estate mortgages _ 298 435 
a@ incl. $14,400 reser ved to retire outstanding stock of consolidated cos. 


Bonds.—The P. 8. Newark Term. Ry. bondsare unconditionally guar. as to 
rin., int. and sinking fund by endorsement, jointly and severally, by the 
ublic Service Ky. Co. and Public Service Corp. of New Jersey. Sinking 

fund of $30.000 annually began April 15 1920. Red. as a whole on or 
after June 1 1920 at 105 and iat. on six weeks’ notice ; also callable for skg. 
fund on June 1 each year, beginaoing in 1920. at 102% (V. LON. p. 2N1L1). 

Car Trust Certificates.—Series “©” certificates matures $25,000 every 

March 1 and Sept. 1. Series ‘‘D’’ certificates are secured on 150 cars and 
mature $44,000 s.-a. May 31 and Nov. 30. 
SKOURITIES OF NORTH JERSEY STREET RY. 


Date. Interest. Outstanding. Maturity. 
First mortgage $15,000,000/ 1898 42 M-N $15,000,000 May 1 1948 
gold ($1.000 each)____.-_tfi Bankers’ Trust Co., New York, ustee. 
i Interest at Fidelity Tr. Co. s Newark, N. J. 
Of the lat mtge. bonds. $7.230.000 are owned by Public Service Corp 
SECURITIES OF JERSEY OITY HUBOKEN & PATERSON ST. RY. 
Date. Interest. wot: Maturity 
Jer City Hoboken & Pater-{ 1899 42 M-N $14.06 Nov 1 1949 
son. ist mae gold $20,-‘ Interest at New Jersey Title Guaraotee & 
000.000 ($1.000)___-_c*ntf| Trust Co., Jersey Oity, Trustee. 


Bonds of Constituent Cos. 
North Hudson Oounty Ry|} 1888 5 J-J 2.998,000 July 1 192% 
consol (now list) mortgasze Int. at First r Bank, Hoboken. E. A. 
,000 ,000 c *ntf) 5 Stevens and S . Dod, trustees. 
Nor Hud Co Ry pimpt mtgof 1894 5M-N _ 1,291.000 May 1 1924 
$1,292,000 ($1.000) ef tnt, at Fidelity Trust 15o.. Newark, Trustee. 
Weehawken Extension Mort- | 95 5 F-A 00, 000 Feb 1 1945 
gaze $100,000 eer Fidelity Trust Co., Newark, Trustee. 
Paterson Ry Con M(nowlst){ 1891 6 J-D 1,250,000 June 1 1931 
g $1.250,000 ($1.000) ctf| Columbia Fel Co., oe Y., Trustee. 
me. Mi Ry 2nd geo mort! 13894 5 A- 00,000 Oct 1 1044 
$300,000 red at any Sane eran Tr. Co.. Weiulr: N. J., Trustee. 
($500 and $1,000)_..-cntf! 


Maturity 


yf of 


Car trust certfs. Ser. 


Oar trust certificates ,Ser‘*D’ 4 
~~ 
} 


Bonds .—$5,939 ,000 J. O. H. & P. first 48 are reserved for aster liens 
Ofthe J.C. H. & P. bonds outstanding, $1,.498.000 are owned by b. Serv 
Corp. The 2nd 5s of the North Hudson County Ry. expired May 1 1994. 
but were extended until May 1 1924. See V. 78, p. 1392. These bonds 
are yosocmneas at 110 and int. on any int. date. Vv. 78, p. 1392. See alse 
x - 1664, 1899. The Weehawken Extension ~ 6. bonds were due 
* Fab. 1 915 but were extended for 30 years. V.100 99. The Paterson 
Ry. 2d gen. M. 6% bonds fell due Oct. 1 1914 but aare extended for 30 years 
at5%. V.%s. p. 1993: V. 99. p.1053. Red. April 1 1931 and on the first 
day of any succeeding Oct. or April by Public Serv. Ry. Co. in manner 
provided in mortgage. 


SECURITIES OF UNITED 8ST. 
Bonds of Constituent Cos.— Date. Interest. Outstanding. 
Eliz Plain & Cent Jer mtge{ 1900 5 « J-D $2.400. 
$2 .500 ,000 ($1,000) - ce ntti Interest 4, Fidelity Trust Oo., Newark. 
No sf & cannot be cal oe} Trustee 
Plainfield Street Ry first mtg! 1892 5 J-J 
($1,000) Callin 1904_c*ntf | Int. at Fidelity | Trust PD Newark, Trustee. 
beth & Raritan Riv St{f 1904 58 1,500 .000 May 1 1964 
Ry gen M $3.500 000 - -- tf | Fidelity Trust Co.. Newark, Trus 
Brunswick Trac M g ($1.000)! 1896 5 z J-J 000 ay 1 1926 
Cannot be called___ _c*ntf fd Trust Oo., Newark, Trustee 
Middlesex & Somerset Trac z{ 1 zg J-J 1,000,000 Jan a 1950 
M $1,500 ,000($1 ,000) c*ntt , int. at Fidelity Trust Oo.. Newark. Trustee 
East Jersey lst mtge $500.-} 1904 -N 500,000 May 1 1944 
.. 000 gold guar p &i tf Perth anes Tr. OCo., Perth Amboy, Trust. 


RY. CO. OF CENTRAL JERSEY. 


owas Plank Road 


100,000 July _ 1 1922. 





Bonds .—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, ne is held to provide for like amount of Plainfield Street Ry. Oo. 
bonds. See V. 71, P: 310. Of Eliz. & Raritan River Street Ry. Co. 

en. ee. of 1904, $2,000,000 are reserved to retire prior liens. Pub. Serv 
Rie mvne S10 4,000 Eliz. Pi. & Oent. Jers. 58 and $274,000 Eliz. & Rar. 
= y D 
Dividends. —First div Ye) RE aid Dec. 3 (08; in "09, Dec., 2%: in °10. 
2%; ms ‘ll, Dec., 144%; in °12, 14%: "13. Dee 144%: in °14, 
Dec., 1%%. Practically entire senate ‘owned cS Public Service Corporation 
and dividends no longer reported. 


ROAD, &c.—Owns (includin 


Public Service Rallroad) 539.031 miles 
first main track, 300.495 miles 2 


main track aad turnouts and 58.714 miles 
of connections, loops, + geek track, &. Total, 898.240 miles of track. 
595 open and 1,877 closed c 


Passengers carried in 1919. 9, 396, 689,234, ef which 327,619,606 were rev- 
enue and 69,069,628 transfers and passes. In 1918, 451,220,806, of which 
353,190.897 (excl. passengers paying ‘er transfers) were revenue and 
98,029,909 transfers and passes 

FICERS.—Same as for FPuklie =e ge Co., except that R. KE. 
Danforth is the V.-P. & Gen. Mer.—V. 109, 477, 888, 1462, 1610, 
1700, 1892, 2172, 2263; V. 110, p. O71. 1349. 5488: Ve 311, De 589, 1084. 


1) Consolidated Traction Compa 

ncorporated Mar. 15 1893. On "lane 1 1898 leased to North Jersey 
Street Ry. for 999 years, and lease has now passed te Public Serv. Ry. Oo. 
V. 66, p. "ial. Validity of lease was affirmed in Feb. 1902 (V. 74. p. 380) 
and again in Feb. 1903. V. 76, p. 382. 

Dividends under lease are now 4% per annum. 


STOO K AND BON DS— Date. Interest. troy . Maturity. 
Stock all paid in ($100) J-J 15 000,000 See text. 
Underlying bonds—see be Ip. 
First mortgage gold $15 M00” -{ 5¢J-D 15,000,000 June 1 1933 

000 ($1,000 tf Interest at Bankers Tr. Co., N. Y.,T 

The gold bonds of 1893 are secured not only by mortgage, but also by 
deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000 ,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey Oity ‘Harrison & Kearney Ry. Oo 


ROAD.—Operates about 190 miles of track. including the N. J. Traction 
Co., Newark Renee Ry., J. C. & Bergen RR., Passaic & Newark Elec. 
Trac. CO.. oe Har. & K. RR. and Newark Plank Road, all of whose 
stocks are ow ned. 

Stock , debts and mileage of the —, pee ——- lines 


files 

yen 000 
6,000 000 
504 .000 
1, 000 ,000 
*100,.000 
162,000 
1,000,000 

40 600 shares 


“Funded debt. 
New Jersey Traction Oo 

Newark Passenger Ry.........--- i di 

Rapid Transit Street Ry 

Jersey City & Bergen RR 

Jersey City Harrison & Kearney Ry--.-- 7 6 
Passaic & Newark Electric Traction....10% 
Port Richmond & Bergen Point Ferry 

* * On this $18,000 has been paid in. 


(a) Jersey City & Bergen Railroad. 

ROAD .—Owns from Jersey City to Bergen Point, &c., total track, 41% 

miles. Controlled by Consolidated Traction Co., all the stock being de 
posited as part security for the Traction Co. Ist mortgage. 


. RNasin AND BONDS— Date. Interest. Sh ann oan a 


1,000 
mortgage $1,000. Pays} 1873 4% J-J 258 .000 pam 1 1923 
$1,000) e*ntf\ I[nt.atBkrs.Tr.Co.,N.Y.,or IlstNat.Bk., J.O. 
—The bonds tosieinaiie 78) matured Jan. 1 1903, but were ex- 

tended as 4s for 20 years from that date. 


(b) Newark Passenger Railway.—FElectric. 


ORGANIZATION .—Incorporated June 16 1890. On July 29 1894 
leased to New Jersey Traction for 999 years, and so controlled py tne Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Cons. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— . Interest. ey ny Maturit 
Stock $100 Text $6. Own. ear r 
Newark Pass Ry Ist cons M/ 1,000 5¢ J-J 6, ‘000 000 July 1 1930 

1890 $6,000,000 gold_ oes N. J. Title Guar. & Trust Co. ., Trustee 

The $6,000 000 stock is al deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 58 is payable at First National Bank, Jersey City. 
The consols are guar. p. & 1. by Consol. Trac. Co. and in Feb. 1895 the 
guaranty was stamped on bonds. V. 59. p. 969; V. 81. p. 900. 


ROAD.—Embraces about 83 miles of track.—V. 81. p. 900. 


(c) Rapid Transit Street Raiiway Co. of the City of Newark. 

ORGANIZATION, —June 1 1893 leased tu Newark Passenger Ky. for 
999 years, and included with it In lease to New Jersey Traction. and so 
forms part of Cons@lidated Traction system. 


STOCK. BONDS, KTO.— Par. Interest. Outstanding. Last dio.,cc 
ERR RE Sian 1144 J-D30 $5 4.000 See text 
First mtge $500 000 & _c* nth) $i, 000 5g A-O ,000 April 1 1921 

Subj. to call at LLO & int. Int. at Maetity Trust on Newark, ‘Trustee, 

Dividends of 11% % yearly om guaranteed by the Newark Passenger and 
New Jersey Traction companies upon the stock. 


(d) Passaic & Newark Electric [Traction Co. 


ORGANIZATION .—Lacorporated April 30 1895 aud acquired al! the 
$1.000 000 stock of Passaic ¢ Newark Electric Ry. Consolidated Trac- 
tlon Co. owns al! the stock and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock $1,000,000 ($100) - $1.000 00 
ist M $1,000. O00 guar p & 1; 1897 5g 550,000 Sune 1 1937 

by Consol Trac of N J___tf{Int. at N. x Title Gu.&Tr. Jersey Olty,Trus. 


(2) South Orange & Maplewood Traction Co. 
This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
“y in Public Service Ry. Oo.) in perpetulty, the rental being $2.000 
dn t referred stock for first year and Increasing $500 yearly until ninth 
year. 4 en $6,000 is paid, which amount is to be pald thereafter. Rental Ie 
nteed by Public Service Corporation of New Jersey. V.77.v. 824. 
ORGAN (ZATION —Oonsolidation in July 1901 of South Orange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. aod out., common, $75,000: preferred, $150.000. No bonds. 


3) Bergen Turnpike Co. 
eased to Public Service Ry. Co. Jan. 1 1908. 

ORGAN IZATION —O nally chartered on Oct. 27 1802 with $51,990 
capital ($10 shares). Jersey City HoLoken & Paterson (now merged in the 
Public Service Ry. Co.) owned > majority of the stock and guaranteed its 
61.000 ,.000 5% bonds, dated 1901, due July | 1951; interest J-J (tf); prin. 
and int. payable New Jersey Title Guar. & Trust Co., Jersey City. trustee 

{n Dec. 1915 the turnpike between Hackensack and the Hudson County 
ilae. south of Fairview, over which an electric road was constructed in 1902 
was turned ey. to the Bergen County Board of Freeholders for the sum of 
$1,.the P 8. ovine & — assuring the payment of the $1.000.000 
5% bonds } 19 $ Ol. p. 1974. 


4) Orange & Passaic Valley Ry. C 
eased for 900 years from Nov. 1 1903 ¢ to Public Service Corporation for 
interest on the trust certificates issued in exchange for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry. Co. $923.509 of the stock owned by Pub. Serv. Corp 
ORGANIZATION .—Incorporated in 1898 as successor of Suburbau 
fraction Co., sold in foreclosure July 6 1898. 
ane Da Interest. ovnen en Maturity. 


tf/ 1898 5 4J- 
IN. J. Tit. Gu. & Tr. Oo. of Jersey City, Trus. 
$83 .000 of outstanding bonds are owned by Public Service Corporation. 


(6) Camden & Subycben Railway Co. 
Was teased on ee 1904 to Public Service Corporation for 999 years 
Pw’ Paes (in addition to fixed charges) $30,000 for first year (1905), 
000 the second year, $42,000 the third year, $48,000 the fourth year, 
9 ‘000 the fifth year, $72. 000 the eixth year, $84,000 the seventh year, 
$06. ,000 the elghth year. pi: 000 ~~ — year and $120.000 the tenth 
year and thereafter. 


ober Lease was assigned to Public 
Service Rallway Co. Sept. ant vs. 


ORGANIZATION.—Formed in 1896. Controls Camden Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000). 


Vaturtly. 
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ELECTRIC RAILWAYS 


(Vou. 111. 








ock $3.000.000 ($25) DS— Date. I = . - SP. 
8toc , + = 
let m gold 1896 5 J-J $1 “040 “000 July 1 1946 
$1. ctf\Int.at N.J.Tr.&SafeDep Co.,Camden,Trus. 
tock.—The stock is all outetanding; 20% paid in 
Bonds.—Of the Ist mee. bonds, $1 .000, are nesenves to retire stock of 
Oamden Horse RR. and $60,000 are for extensions. V. 94, p. 1185. 
ROAD.—Operates 91.3 miles of track. Connection through to Trenton 
is made over Riverside Traction (now leased by P.S. + .). V.78.p- 1781. 
83; V. 88. p- 1126; V. 89, p. 154; V. 04. p-. 1117, 1185. 


(a) Camden Horse Railroad Co. 


ORGANIZATION -—Incorp. March 23 1866. Stock, $250.000 ($25). | Stock , $550,000 (61 gg 


Leased to Camden & Suburban Ry. from Apr. 1 1896 for 999 years. 
&c., received, $60,000 per annum, from which is paid 24% on stock. 
bonds have been canceled. 

ROAD.—Has 30.11 miles of track. 

6) Camden Gloucester & Woodbury Railway Co. 
Public Service Ry. Co 

aun ianha were. Bostes $600 .000 stock Is owned by South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 

ROAD.—Comprises 25 miles of road. 

(7) People’s Elevating Co. 

ORGANIZATION .—lIncorporated tn New Jersey May 31 1899. 
lz all owned by Public Service Ry. Co. 
5 ang A, A AO 0 ga Date. Interest. ~ 

tock , $2 ($1 : 
First mo $250 .000.\ 1899 5 2 A-O 175,000 Oct 1 
gold ($l. c*tf{Int.atN.J. * ritleGuar. &Tr.Co.,J.C. 


) New Jersey & Hudson River Ry. & Ferr 


Rental 
All 


. Truste. 


y Co 
Penns Service Corporation has acquired $2, 446. 350 of the es te 
8 leased | 
to Public Service Ry. for 900 years from May 1 1911 for {nterest on bonds | 


eommon and $4,633 of the $750,000 pref. stock. V. .p. 95. 


and 6% on both common and pref. stocks. 


ORGANIZATION.—Incorporated at Trenton, N. J., on Feb. 25 1910 
as a consolidation of New Jersey & Hudson River Ry.  & Ferry Co. and 
Hudson River Traction Co. This pompony owns the entire capital stock 
and bonds of The Riverside & Fort Lee Ferry Co., owner of the Weat 140th 
St. are These securities are all deposited under the $5.000 .000 mort 

° IR roe ap gh except one for 50 years and one for 99 years. 

Shie hiefly private right of wa 
Fares.—For suit brought - U. 8. Dist. Court asking that a resolution 
ed by the Board of Chosen Freeholders of Bergen wn“ N. J.. re 
Rae ing the fares of this co. be declared illegal and vold, see V. 99, p. 407 


STOCK AND BON DS— Date. + scamnthrortng Dividends. 
teeny com, $5,250,000 ($100) ..-- $2.560 .000 See text 
ref, $750, 000 6% cum ....- 6 F-A 750.000 See text 
RRY & F Co lst M,| 1900 4¢M-5 $011 000 Mar. 1 1950 
$5, g ($1,000)_c*tf{Int. at OU. 8. Mtge.&Tr.Co., , Trustee. 
Hud Riv Trac Sat M. $1,000,-\| 1902 5g M-8 631 600" Mar. 1 1950 
000 g ($1. tfiint. at U.S. Mtge. & Tr. Co., N.Y., Trustee 
tock. Veet. stock is redeemabie at 115 and accrued dividends. $1.500 
pref. stock in treasury 

Bonds.—N. J. & Hud. River Ry. & Ferry Co. bonds at be called on any 
int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hudson 
River Traction bonds are subject to call on any int. date nS 110. $67,000 
are owned by N. J. & H. . & Ferry Co. 

REPORT.—Included in Public Service Ry. 

RKROAD.—Owns and o — 31.33 miles of track from Edgewater, N. J. 
(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensack 
and Paterson; also 17. il miles of track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this co mpeer operate = the business 
centres of Newark, Passaic and Paterson.—vV. 92, p. 462; V. 99, p. 407. 


(9) Riverside Traction Co.—Trolley. 

Lease.—Company is leased for 999 years from April 1 1912 to Public 
Service R e lease provides for int. on bonds 5% divs. on outstanding 
pref. stoc ‘and a div. on com. amounting to $14,193 the first year, in- 
creasing annually until seventh year, when the maximum of $20.169 will 
have been reached. V. 94, p. 9. 

ORGANIZATION .—Incorp. in New Jersey June 20 1910 as successor to 
Oamden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126. 

Owns 395 out af 400 shares (parc $50) of the ay stock of the Cinna- 
minson Elec. Lt., Pow. & Atg. Co. of Riverton, N. J., which supplies the 
towns of Beverly. Delanco. Riverside, Riverton ag Palmyra. with light. 
Also owns entirec, pital stock ($50 000) of the Bordentown Elec. Co., which 
supplies light to} ordentown aud vicinity. 

STOCK AND SONDS— Date. Interest. 
Oommon, $1, Sy F's sey) 

Preferred, $400.000 ($50 ss 
ey M $1,500 000 4 ($100 A 1910 56 1.500.000 June 1 1960 
500 & $1,000) cali at 110 tf/ Int. at West End Trust Co., Phila.,. Trustee. 
pt —Subject to call, all or any, on any interest ~~ at 110 and int 
Interest is guaranteed by Public Service Ry. V. 94, } , 362. 

ROAD.—Comprises 32.96 miles of track between renton and Rivertou 
(where connection is made with Camden & Suburban Ry. Tracks). By a 

contract between this company and the Camden & Suburban, the Riverside 
fraction cars run direct to Philadelphia Ferry at Market and Federal! streste; 
Oamden.—V. 93. p. 408; V. 94, p. 280. 352. 699. 

(10) Paterson & State Line Traction Co. 

tock all owned by the Public Service paneer Co. 

ORGANIZATION. —Incorp. in New Jersey Nov. 15 1901. Stock 
authorized, $300,000 (increased in July 19 13 from $100,000; V.97. p. 522): 
outstanding. $150,000. 

BONDS. Interest. 


§ J-D 


Interest. 


Onpen® ng . Maturity. 


Oulstanding. 
$150,000 


Maturity. 


ist mtge $300,000 gold June 1 1964 


Fidelity Trust Oo. , Newark, trustee. 


PUBLIC SERVICE RAILROAD, 


ORGANIZATION.—A consolidation (under agreement “dated June 30 
1913) of the Elizabeth New Brunswick & Trenton RR. and the Trenton 
Terminal RR. Capital stock aushorized, $500,000; outstanding, $285.000 
all owned by Public Service Corp. of New Jersey except directors’ shares 
Regular trolley service betweea Newark and Trenton July 1 1913. and 
service between Newark and Perth Amboy inaugurated about July 1 1914 
V.97,p.522. The branch line to Rooseveit Borough was placed in opera- 
tion eq 8 1915 

On Aug. 10 1918 the P. U. Comm. auth. the co. to Increase its rates 
between Newark and Trenton from 2 to 2% cents per mile, with a minimum 
charge of 10 cents, except between Chrome Junction and Chrome, between 


which points a 5-cent fare is to be corttinued. 
$6 Dee merged in 
19 Rental 5% on 


1) Elizabeth & Trenton RR. 
—Leased to Trenton Terminal RR. 

Public Service RR. Co.) for 999 ye 
outstanding pref. stock, and. beginning with the AS ending April é 1915, 
1% a ee com., with additional 1% annually until 4% ie paid. 

ORGANIZATION .—Incorporated in New Jerse 
successor to the Trenton & New Brunswick RR. an 
Line RR., both sold at foreclosure. 


STOCK AND BONDS— 
Common $900,000 ($50) 
Pref 000 5% cum ($50) A-O 
First mtge $1,200,000 ofr 5 « A-O 190000 Apr 1 1962 

ot 00) .tf{/Int. at Logan Trust Co., Philadelphia, True 

nds.—First mtge. sate are subject to call as a whole on any int day 
at 110 and int. Prin. and int. are guar . under terms of lease by the 
Trenton Terminal RR... whose obligations are guar. in turn by the Public 
standard-gauge, 


oy on May 19 1910 as 
the New Jersey Short 
See plan in V. 89, p. 1282. 1349. 


Interest. ON an 330 Maturity 
A-O se HY ° 


Service RR. and the Public Service OCorporation. 
ROAD.—Owans 49.656 aatias equivalent single track; 
closed cars. 90, p. 1362: V. 94. p. 697. 





NEW BEDFORD, MASS. 


NEW BEDFORD & ONSET STREET RY.—A troliey road. 
ORGANIZATION .—Incorpurated lan Massachusetts ia 1901. This com 
is owned in the same interest as the Union St. Ry. Co. In June 1906 
000 new stock in exchange for the $150.000 stock of the Taunton 
& Buzzard’s Bay St. Ry.. which was a reorganization of the Middleboro 





| 11 1919. V. 
| the P 
| 10-cent cash fare, 





Stock | 
| ger cars, 4 snow plows, 5 miscellaneous and 88 electric motors. 
Outstanding. Maturity. | 
250.000 | 


"1939 | 





Fare Increase.—The Mass. P. 3. Comm. in Oct. 1917 authorized the dis 
continuance of the sale of 20 seinnee for $1 and ig ado — of a straight 
§-cent fare. V. 105, p 1420. se pe gee’ V. 101, 

In Aug. 1918 was auth. by the Mass. s. Gomme. to oe fares from 
6 to 7 cents on the condition that peeidlonmaeat reduced rate tickets be 
made universally valid instead of being accepted only on certain portions 
of the line. V.107,p.697,906. In Dec. 1918 the co. filed with the Mass. 
P. 8. Comm. notice of an intrease in fares from 7 to 8 cents effective Jan 
107, p. 2376. This increase was suspended for one month by 
and became effective Feb. 11 1919. On Aug. 1 1920 a 
with 12 tickets for 96c., was put into effect 


STOCK AND BONDS— Date. interest Outstanding. Maturity. 


$500 .000,( 1902 52 J-J 1 1922 
c*ntfiInt. at International Tr. Co., Boston, Trus. 
No sinking fund and not subject to call. 
1901 42 A-O 150.000 Oct. 1 1921 
z..cntf\Int. at Federal Trust Co., Bostoa, Trustee. 
Bonds.—The Middleboro Wareham & Buzzard’s Bay bonds have no 
sinking fund, but are subject to call before Oct. 1 1921 at 105 and Int. 
See V. 73, p. 1313. Int. was formerly 5%. but on consolidation with New 
Bedford & Onset was reduced to 4%. 


ROAD.—Owns 44 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzard’s Bay and to Monument Beach. 7 passen- 


Ss. Comm 


First mortgage, 
gold ($1,000) 


BB ist mortgage, 
$150 “000 ($1,000) 


M 


Ez ARNINGS.—For years ending Dec. ag F 


Cal. Year— Net. 
$59, 341 $27 ,766 $31,575 
18 223, 27 993 26,544 1,449 
In 1919 carried 1,922,502 revenue passengers against 1,875,718 in 1918. 
OFFICERS.—Pres., H. H. Crapo; V.-P. E. 8S. Wilde: Sec., E. T. Pierce; 
Treas. 4”: F. Nic holson; Supt., Geo. P. Dole.—vV. 107, p. 501, 697, 906. 
2376; V. 108, p. 379 


UNION STREET RAILWAY.—A trolley road. 


ORGANIZATION .—Incorporated in Massachusetts on March 18 1887 
as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 
~ On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 


V. OL. p. 465, 519. 718, 1096. 
P. 8. Comm. to issue $812.500 


Int. & Tares. Surplus. 


In June 1918 was auth. by the Mass. 
capital stock at par, the proceeds, Fad is reported, to be used to pay outstand- 
ing debt and for improvements, including the — of a new 
power house. 106, p. 2758. Sansbuata V. 106, p. 17 

Fares.—In Aug. 1919 filed with the P. 8S. Comm. a Sieiile sub-dividing 
three long lines for fare purposes and eliminating certain transfer privileges. 
V. 109. p. 677. See also V. 110, p. 262. In Aug. 1920 was auth. by the 
Mass. Dept. of P. U. to discontinue the 2-cent transfer charge and to collect 
a 5-cent fare to the centre of the city and a 10-cent fare from one side of the 
city to the other. V. 111, p. 991. 

STOCK AND BONDS— 
Stock , $2,437 500 (par $100) 
First M $2,000,000 ($1,000), { 


Interest. Outstanding. Last dio.céc. 
-F $2.437.500 Aug *, 2% 
1914 J-J 250 000 Jan. 1 1934 

gold, no sinking fund__ntf 


442 
Int. at Old Solon Trust ©o.. Boston. Pract. 

Notes payable Dec. 31 1919. - cf 

dg edeemable since Jan. 1 rs ath * 110. Issued to retire consol. 
mtge. of 1894, due Jan. 1 1914. 1584. 164 

Dividends.—In 1896-97, pO %;in 1897- ‘08, 6%; in 1899, 8% and same on ~ 
to and incl. Feb. 1919. ay. 14%; 'Aug., 14%: Nov., 1K%2% in 
1920, Feb. 2%: May, 2%: oy 7, * 


ROAD &c.—Operates 64.17 miles (of which 55.53 mites are owned) in 
New Ledford and adiacent towns, and connects New Bediord and Fall 
River. 207 passenger cars; 18 miscellaneous cars and 14 snow plows. 
A new power house at New Bedford, Mass., costing about $650,000, is 
under construction. 


KARNINGS.—For years comms Dec. 31: 
Cal. Year— Gross Ne Int. & Tarzes. 
919 CG AR = $1,440,858 $317. 008 $150,444 $195. 000 def.$28 ,436 
1,1 45,113 274,296 130,600 130,000 13,696 
OFFICERS.—Pres., H. H. ea ag V.-P., E. 8. Wilde; Sec., E. T. Pierce; 
Treas., E. F. Nicholson; -e E. . Wilde, all of New Bedford.—V. 106, 
Dp. 1127, 1797, 2758: V. ; V.110, p. 262; V. 111, p. 74, 991. 
I 


NEW HAVEN, CONN. 


NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines.) 


The New York New Haven & Uartford’s interests in trolley Iines have 
been very extensive, but under an azreement reached with the U 8S. Gove. 
in 1914 the company has piedged Itself to dispose of the same 

*Thetrolley companies owned by the N.Y. N.H.& U.. which are now to 
be disposed of under the decree of the Federal Court, are as foilows: 
Berkshire Street Ky Tae Vermant Oa. 

Conuecticut Co W -stchester Street RA. 
New York & Stamford Ry. Shore Line Electric KR. of N. Y. 
[ne tl posc« Palle RAR. Jo 

* The Rhode Island Co. was originally included in this list, but the stock 
of that co. was sold on Sept. 3 1920 at public auction—see that company 
on subsequent page. 

TheN. Y.N.H.& H. also owns $4,984,938 of the $5.005.259 stock of the 
N.Y. Westchester & Boston Ry., an electric road, which it is under no oblii 
gation to dispose of aud which will be developed as part of the New Haves 
system.—V. 99, p. 270. 604, 1125, 1210; V. 100, p. 642; V. 104. p. 2010. 


CONNECTICUT COMPANY. 

Controi Passes to Trustees.—On Oct. 27 1914 the $40,000.000 capita! stock 
of this co. held by New Eugland Navigation Co. was transferred to five 
trustees, pursuant to the requirements of the U. 8S. Dept. of Justice. V 99. 
p 1451. The New Haven Co. has bound itself to sell the stock. and the 
trustees were to use their best endeavor to complete the sale before July 1 
1919, but in March 1919 Judge Julius M. Mayer granted an extension 
of time until July 1 1921 (V. 108, p. 1275). The trustees are: Judge Walter 
C. Noyes of New London, Leonard M. Daggett of New Haven, Charles 
C heney of South Manchester, Morgan B. Brainard of a ey and Chas. 
G. Sauford of Bridgeport. See remarks under N. Y.N. H. & H. RR. Co 


above and V. 98, p. 1000, 124: 
This ts the company whieh. Oo ates the trolley lines in Connecticut 
. and which formerly were comprised in 


Divs. (5%). Surrlius 


controlied by the N. Y. N. H. & 
the Consolidated Raikvay Co. 


ORGAN LIZATION .—Laocorp. in Connecticut. Entire $40.9009,.000 stock 
and $1,000,000 debentures owned by New Haven Co. June 1 1907 
began operating the lines comprising the Consolidated KRallway (merged 
ian 1907 in the New York New Haven & HUartford); February 28 1919 

uccnanes substantially all the various street railway vropertics of ths 
N New Haven & Hartford in Connecticut 


On March 1 1910 all the gas, water and gqlectric-light properties former! y 
aneed by N. 


operated by the Connecticut Co., but owned or | y ee we S 
& H. RR. Co., were transferred to the Housatonic wer 6. ~ . which com 
pany increased its stock from $1,000 to $3,000.00 pay for the 
acquisitions. On Jan. 1 1912, however, the bate = ha ines of the 
Housatonic Power Co. and also the lines supplying electricity (not the 
ped plants) in Waterbury, New Britain. Greenwich, Norwalk and 

ugatuck were taken over under a sub-lease for 994 years dated Oct. ] 
L911 by the United Elec. Lt. & Water Co. V.94,p.7!r: V. 93. p. 1669. 

Lease. —The Connecticut Co. owns and had leased to the Shore L ine Klec- 
Ky.,. 89.92 miles of track in New London, Willimantic, Danielson aud Pur- 
ham. But this lease was annulled by order of the court in Jan. 1920. 

110, p. 167. The Shore Line Electric Ry. however continued to operate 
AR. lines until April 1920 when the Connecticut Co. took over the operation 
of the lines. See “Chronicle’’ of April 24 1920. 


Fare Decision.—Iin Aug. 1917 cones Gager in the Superior Court of New 
Haven County dissolved an injunction restraining the company from dis- 
continuing the sale of tickets at six for 25c. or 25 for $1 in Waterbury, Conn. 
In Sept. 1917 the co. announced an increase in trolley fares from 5 to 6 
cents, or 17 tickets for $1, eee Oct. 1 1917 . on all lines operated by tne 
compen in Conn. V. 105, 208; V. 107, 2376. In April 1918 the 
Comm. sustained the coimpany’ s pores: “denying the petition of the 
B of Hartford for a reduction. V. 106, op. 14 The city appealed, but 
he decision of the Comm. was upheld 4 the courts. On Nov. 2 
1919 was authorized to put into effect a new zone system. See V. 109. Dp. 
2262; V. 110, p. + Compare V. 110, p. 1642, 1849. Effective Aug. 8 
1920, the Conn. P. U. Comm. issued a temporary order which provides for 
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the following rates: 7c. for the first zone and 6c. for additional zones: 
the zones to be 3 miles radiating from the traffic centres of cities and about 
2 miles long in rural districts. Commutation rates are raised from 1c. 
to 2c. per mile. V.111,p.588. On Oct. 15 1920 a 10-cent cash fare was 
piaced in effect on the New London city lines. V.111, p. 1471. 

Jiineys Restricted.—See V. 111. p. 1082, 1277, 1369. 1566. 


Rate Increase —In Oct. 1918 was auth. by the Mass. P. 8S. Comm. to 
increase freight rates. V. 107, p. 1384. On Sept. 29 1920 the co. was 
auth. to increase freight rates 40%. V.111, p. 1471. 


Government Loan.—In Sept. 1918 obtained a loan through the United 
States Housing Corp. of approximately $1,350,000 to provide funds for 
constructing tracks to provide transportation of munition workers in Bridge- 
port. V. 107, p. 1099. This loan was still outstanding Oct. 7 1920. 


Supreme Court Decision.—Decision of State Supreme Court holding that 
the co. must protect holders of the Consolidated Railway Co.’s debentures 
will be found in V. 109, p. 081. See also V. 109, p. 1527, and V. 111, p 
990, under caption ““‘N. Y. N. H. & H. RR.”’ 

The following companies have been absorbed or are leased or controlled 


Branford Lighting & Water Co. V./| Middletown Street Ry. V. 79. p.268. 
_ 81, p. 155, 210. *Montville Street Ry. V. 79. p. 268. 
Connecticut Railway & Lighting Co. New Haven St. Ry. V. 79, p. 989. 

V. 83, p. 1524. New Haven & Centreville Street Ry. 
Danielson & Norwich Street Ry. V. 78, p. 989. 

. 79. p. 268. e New Hav. & W. Haven Horse RR. 
E. Hartford & Glastonbury St. Ry.| *New London St. Ry. V. 79, p. 268. 
Fair Hav. & Westv.RR. V.78,p.989.| *Norwich Street Ry. V. 79. p. 268. 
Farmington Street Ry. V. 69. p. *Putnam & Thompson Street Ry. 

283: V. 89, p. 593, 1542. | Stafford Springs Street Ry. 
Greenwich Tram. Co. V. 80, p. 118. Stamford Street Ry. 

Hart.Man.& Rockv.T.Co. V.82,p.280. | Torring. & Win. St. Ry. V.85,.p.1463. 
Hartford & Middletown Street Ry. Wallingford Tramway Co. 

Hartferd Street Ry. Waterbury & Pomperaug Val. St.Ry. 
Meriden Electric Ry. V. 79. p. 268.| West Shore Ry. Co. V. 78, p. 989. 
Meriden Horse RR. V. 79, p. 268.' *Willimantic Trac. Co. V.81, p.1176. 
Meriden Southington & Compounce | Winchester Ave. RR. V. 78. p. 989. 

Tramway Co. V. 83. p. 1524. | 

* These roads were leased in 1912 to Shore Line Electric Ry., which see 
under Norwich. This lease was annulled by order of the Court in Jan. 
ee ¢ ae laa were taken over for operation by the Connecticut Co. 

pri 20. 

The N. Y.N.H.& H. RR. offered to exchange $100 of ite stock for $200 
of certain issues of the Consol. Ry. Co.'s debentures. See V. 82. p. 803. 
and V. 83. p. 1037. $17.585.000 of debentures have been so exchanged for 
$8.792.500 N. Y. N. H. & H. RR. stock. The following shows the 
details for each issue of debentures: 


Debentures of The Consolidated Ratlway eS tax free. 
t. for Stk. or 

Issue— A ised. Issued. Pur.& Cancel. Still Out. 
July 1°04, 50-yr.. 4e J-J $5.000.000 $5,000,000 $745,000 a$4.255.000 
Jan. 2 "05, 50-yr.. 4g J-J 4.000 ,000 000, 1,691,000 a2, ,000 
Apr. 1°05, 50-yr.,4¢ A-O 3.500.000 *3,500,000 2.160 000 @1,.340.000 
Jan. 1°06, 50-yr..4¢J-J 10, 000 *10,000.000 7.989000 432.011.0000 
Mar.1 '07. 10-yr.. 5% con.15,000 ,000 5 ,000 ,000 5.000 000 

Total exchangeable_-_$37.500.000 $27.500.000 $17.585.000 $9.915.000 
» Feb. 1 1905. 25-year, 

now 4 F-A (see text) 1,000,000 1,000 ,000 28 000 972.000 

$38 .500.000 $28.500,000 $17.613.000 $10.887.000 

















Tcia!) of all 


*G taranteed, principal and interest, by N. Y. N. H. & H. RR. a These 
amounts cannot be increased, as remainder of issues has been canceled. 
b Not exchangeable for stock. . 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. 


BON DS— Date. Interest. Outstanding. Maturity. 
$41,000 See text: 
138,000 See text. 
$460 .000 ($1.000)___c\|Int. at Security Tr. Co., Hartford, trustee. 
& Centerv ist M. g.\| 1893 5g M-S 283,000 Sept. 1 1933 
assum'’d byN Y NH&H,ntf! 
New Haven Street RR.— 
Hartford Street Ry. now{ 1900 42M-8 2.500.000 Sept. 1 1930 
lst mortgage, $2.500.000{Conn. Tr. & Safe Dep. Co., artford, 
($1.000) zg c*ntf\| Trustee. Int. at New York or Boston. 
Hartford St Ry deben “M’’ntf 1900 44J-J 15 165,000 Jan 1 
Hart Mar & Rock first mtge 
$300 .000 ($1,000) gold_ntf 1894 5 A-O 200,000 Oct 1 1924 
Meriden Hcrse Railroad con-)} 1894 ig J-J 415,000 Jan 1 1924 
solidated mortgage gold>Interest at Girard Trust Co. of Philadelphia. 
$500 .000 } _State Treasurer of Connecticut. Trustee. 
Mer South & Comp Ist M g} 1898 58 J-J 175.000 July 1 1928 
$200 ,000 ($1,000) c* ntf/ Optional at 110 and interest. 
callable at 110 since 1903__ | {nterest at Trust Co. of America. New York. 
Greenwich Tramway first! 1901 52 J-J 000 July 1 1931 
mtge $4 ($1.000)4 Interest at New York Trust Co., New York. 
gold c*_ntf' State Treasurer of Connecticut, Trustee. 
Stafford Spgs St Ry lst M«etf -_-- 5 J-J 400,000 July 1 1956 
Provisiona! debentures 916 5% 1,000,000 To 1922 


Securities of Lines formerly leased to Shore Line Elec. Ry.— 

Montville Street Ry Ist mtge) 1900 5ig M-N 250,000 May 1 1920 
$350,009 ($1,000) gold (can { Interest at American Trust Co., Boston. 
not be called) c* .tf 

Worc & Conn East lst Msfg}] 1902 4%¢J-J 1,992,000 Jan 1 1943 
$3,100,000 ($1,000)___c*tf/ Interest at New York Trust Co., Trustee 

Norwich St Ry first mtge,| 1893 5gA-O 350,000 Oct 2 1923 
$350,000 ($1,000) g___mtf {Interest at American Trust Co., Boston. 
Bonds.—The Consolidated Ry. debentures are not subject to call. Al 

the debentures have printed on their face the statement that if a mortgage 

is made on any or all of the company's property which was owned on Jan. | 

1905, except to renew existing mortgages, the debentures shall participate 

in the security of such mortgage. The debentures due in 1930 bore3% 

interest from Feb. 1 1905 for first 5 years and 3%% for next 5 years. From 

Feb. 1 1915 to maturity bear 4%. They were issued to pay for acquirin 

the Berkshire St. Ry. (V. 80, p. 471). which co. was subsequently acquir 

by the New “> Inv. & Security Co., then in turn re-acquired by the N. Y. 

N.H.& H. he $3,500,000 debentures due April 1 1955 were issued to ac- 

quire the Hartford Street Ry. The $10,000, debentures of Jan. 1906 

were issued to the N. Y. N. H. & Hartford for advances. 

The Series *‘A’’ equipment notes mature $41,000 s-a April and Oct. 
The Series ‘‘B’’ equipment notes are secured by equipment, costing more 
than $580.000. the company paying more than $120,000 in cash. They 
mature $46,000 s.-a. Mar. and Sept. 15 from 1917 to 1921. Tax-freein 
Connecticut when held by individuals. V.103,p.1117. 

Of the Worcester & Connecticut Eastern bonds, no more wii! be issued. 
A sinking fund on these bonds commenced in 1908 of not to exceed 1% of 
bonds outstanding. Bonds cannot be called, but may be bought on a 3% 
basis or better, and kept alive for sink. fd. See V. 75. p. 1204. $244.000 
in sink. f1., incl. in amount reported outstanding. 

Of the Montville Street Ry. Ist mortgage gold bonds, the balance un- 
issued can only be issued for 66% of actual certified cost of impts. or ad- 
ditions to property. Original mortgage of the Montville Street Ry. 
provided that bonds might be called in 1905 at 105, but through a supple- 
mental mortgage this redemption clause was eliminated, so bonds are not 
now subject to call 


EARNINGS.—Of Connecticut Co. for year ending Dec. 31: 
Dec. 31 Coraeng Net (after Other nterest, 
evenue. Tazes). Income. Rentals. &c. 
$11,043,804 $1,213,770 $232,830 $1,338.566 $108,035 
9,935,750 1,209,429 242.111 1.250.565 200.975 
ROAD.—Connecticut Company operates 832.706 miles of line (of 
which 506.283 miles are owned, 316.156 miles leased and 10.267 miles 
rey ted under trackage rights), serving the following cities and towns 
ities of New Haven, Hartford, Bridgeport, Waterbury, New Britain, 
Meriden, Middletown, Stamford, Norwalk, Rockville, Derby. Shel- 
ton. Ansoria, and the towns of East Haven, Brantford, North Haven, 
Wallingtord, Hamden, Orange, Southington, Plainville, rarmingon 
Portland. Middlefield, Cromwell, Rocky Hill, Wethersfield, West Hart 
Bloomfield, Windsor. Stafford, East Hartford, East Windsor. 
Windsor, Manchester, Vernon, Glastonbury, Greenwich | 
Stratford, Milford, Huntesies. Fairfeld, Westport, Norwalk, Darien. 
Naugatuck, Watertown, Middlebury , Thomaston, Torrington, Winchester. 


Equipment notes Series “‘A’’_. 1915 5 A-O 
Soups notes Series a 1916 4% g M-S 15 
wen 


Balance. 
Surplus. 
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Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut. 
Standard gauge. Cars operated Dec. 31 1919, 1,493 passenger and 336 
reight, &c., cars; total, 1,829. 


OFFICERS.—Pres., Lucius 8. Storrs; V.-P. & Gen. Mer., J. K. Punder- 
ford; Sec.. Victor S. Curtis; Treas., E. T. Chapman; Compt., 1. A. May. all 
of New Haven.—V. 110, p. 1849, 2192, 2657; V. 111, p. 294, 492, 588, 
1082, 1277, 1369, 1471, 1566. 


(1) Connecticut Railway & Lighting Co. 


Lease.—Leased for 999 years from Aug. 1 1906 to the Consolidated Ry. 
Oo., which latter has since been merged in the N. Y. N. H. & H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 and increases gradually 
until it reaches $1,452.500 in 1920. The common shareholders paid thé 
Colonial Trust Co., trustee, $10 per share on their stock. which, with 
the surplus rental received under the lease, provides a fund which, it is 
announced, is sufficient to pay 4% per annum on both com. and pref. 
shares. All the stock assented to this arrangement. Preferred share- 
holders agreed to accept 4% dividends during the term of the Tease, instead 
of 5%. V.84, p. 507. On Aug. 15 1917 rate was increased to 44% per 
annum on both pref. and com. stocks Pref. stock was issued in satis- 
action of unpaid accumulations of dividends on pref. shares to Aug. 1 1906. 


ORGANIZATION .— Originally chartered in Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 ts 
Connecticut Lighting & Power Co., for the pot ome of uniting various streeo 
railway and light and power pee in Connecticut. Name changed as 
at present on Jan. 10 1901. . 71, p. 1269; V.72,p.44. It is a consolida- 
tion of the following companies: 
Bridgeport Traction Co. | Norwalk & So. Norwalk El. Lt. Co. 
Central Ry. & El. Co. of New Brit. | Norwalk Street Railway Co. 
Oheshire Street Railway Co. ‘Norwalk Tramway Co. 

Derby Street eee Co. ' Shelton Street Railway-Co. 

Greenwich Gas & Electric Ltg. Co.) Southingt’n & Plantsv. Tramway Co. 

Milford Street Railway Co. Thomaston& WatertownElec.Ry.Co. 

Naugatuck Electric Light Co. Waterbury Traction Co. 

Naugatuck Valley Electric Ry. Co.) Westport & Saugatuck Street Ry. Oo 

Norwalk Gas Light Co | 
STOCK AND BONDS— Date. 

Oommon stock ($100) 

Pref 5% cum after Jan 1 1904) 
($100) (reduced to 4% un-} ..-. 
der lease to New Haven Co| . 
but inc. to 4%% in 1917-_- 

let & ref $15,000,000 gold\| 1901 4% gJ-J 12,551,000 Jan 1 1961 

u 
a 


Interest. Outstanding Maturity 
$8 .977 .200 See text. 


8,142,900 See text. 


($1,000) sinking fund_c*tf/{Int. at Equitable Trust Co., N. Y., Trustee. 
Bridgeport Traction mort-) 1893 J-J 706,000 July 1 1923 
gage $2,000,000 gold ($1.-}Trustee, Fidelity Trust Co., Newark, N. J. - 
) c*; Interest at Redmond & Co., New York. 
Connecticut Light & Pow_ntf 1899 5 J-J 209,000 Jan 1 1939 


Bonds .—Of the lst and refunding mortgage bonds, $915,000 reserved to 
retire the prior bonds. The remainder was reserved for extensions or 
betterments, but under lease to the New Haven road cannot be issued for 
any purpose without consent of lessee. V.84, p. 507. Statement to New 
York Stock Exchange in V. 73, p. 852; also V. 79, p. 2745; also V. 85. p. 921. 

Bonds were formerly not sbject to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest and estab! “ wor fe - of \& of 1% per an- 
num on bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear interest. $1,519,000 bonds in sinking fund. 
Bondholders assent to the supplemental mortgage had their interest 
Grargotece by the United Gas Improvement Co. by endorsement. See 

. 79. p. 626, for form of guaranty. Offer expired Oct. 1 1904 and was 
accepted by $10.682,000 of outstanding bonds. See V. 83. p. 969. 

REPORT.—For calendar years: 

Year— Renials & Int. on General Sink. Divi- 

Ending— Int. Rec'd. Bonds. rps. Funds. dends. 

Dec. 31 1919-.$1,437,.680 $610,545 $3,211 $62,755 $770,404 $9,235 
Dec. 31 1918. 1.430,115 610.545 4,745 62,755 770,404 18,335 


ROAD.—Owns 17().982 miles main, 80.427 miles second and 9.093 miles 
side tracks; total, 260.502 miles, reaching Milford, Bridgeport, Stratfora, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck, 
Norwalk, South Norwalk, New Britain, Darien and Stamford; also iines in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby. and company 
also has traffic contract with the Hartford Street Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% Inches. 35 to 95-lb. rails. 


EQUIPMENT .—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric-light plante: 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 


OFFICERS.—Pres., R. A. C. Smith; V.-P., Walton Clark. Sec..G. W., 
Jurran: -P. & Treas... Lewis Lillie. Office. New Haven Onoanp -~ 
V. 84, p. 1366; V. 85, p. 921; V. 86, p. 228; V. 106, p. 601; V. 107, p. 401. 


(2) West Shore Railway. 

ORGANIZATION .—Organized Dec. 15 1893. Leased on Dez. 14 1895 
to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
Lease assumed Feb. 28 1910 by the Connecticut Company, wh’ch operates 
the property. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock . $200 .000 ($25)_.-.-.-.. --.-- 80.000 See text 

ROAD.—Owns 7.42 miles of track. Standard gauge.—vV. 107, p. 503. 


Balance, 
Deficit. 


THE RHODE ISLAND CO. 


Receivership.—On Jan. 30 1919 Judge Tanner in the Superior Court at 
Providence, R. 1., appointed Frank H. Swan, of Providence, temporary 
receiver for the company on petition of John J. Orr, a contractor. . 108, 

.481. On March 5 1919 Frank H. Swan, Theodore F. Green and Zenas 
W. Bliss were appointed permanent receivers. V. 108. p. 974. 

For statement showing Company's condition as set forth in the receiver- 
ship petition, see V. 108, p. 684. See also V. 110, p. 78. 

Reorganization Plans—Successor Co. Incorp., &c.—i1n March 1920 three 
separate plans of reorganization were drawn up and submitted for approval. 
Lack of space prevents us from giving these plans in detail, but an extended 
outline of each will be found as follows: (1) Plan of the Rhode Island Co. 
receivers in V. 110, p. 971. (2) Plan of the protective committees for the 
bonds of the United Traction & Elec. Co. and the bonds of the Suburban 
Ry.in V.110, p. 1188. [This plan was agreed upon in April 1920 by o- 
sentatives of the bondholders with but one revision, for which see V. 110, 

. 1527.) (3) Plan of the United Traction & Electric Co. and the Rhode 
lend Suburban Ry. receivers in V. 110. p. 1290. 

Leases Terminated.—On May 14 1919 Judge Tanner entered a formal 
decree in the Superior Court at Providence by the terms of which the re- 
ceivers paid $50,000 on account of the rental due fromthe Rhode 
Island Co. (upward of $330,000 was owed for rentals), and the lease, 
dated June 24 1902 from the Union RR., the Pawtucket Street Ry. and the 
Rhode Island Suburban Ry., respectively, to the Rhode Island Co., were 
declared to have terminated on April 21 1919 for the default of the Rhode 
Island Co. V. 108, p. 2123. Pending settlement of various detaife by 
the Master in Chancery the receivers of the co. are operas the lines, 
paying the lessors at the rate of 3 cents per car mile per month. V. 108, 
p. 2330. See also V. 110, p. 1089. 

Trustees’ Sale.—On Nov. 7 1914, the securities of The Rhode Island Co., 
the Providence and Danielson Ry. and the Seaview RR. (see V. 99, p. 1452), 
formerly held by the N. Y., N. H. & H. RR. Co. and carrying complete 
control of the system, were transferred to five trustees as required by the 
U. 8S. Department of Justice.—V. 99, p. 1452. On Sept. 5 1920, these 
trustees, by authority of the U. 8. Dist. Court, sold at public auction the 
above mentioned securities. The 96,855 shares of Rhode Island Co, stock 
were sold to Harry Parsons Cross. an attorney acting in behalf of some 
other interests, for $2.200. |The 7.009 shares of stock of the Sea View RR. 
were also bid in for $20, by Mr. Cross but after the sale the stock was trans- 
ferred to Nathaniel Terry Bacon of Peace Dale, Pres. of the ! Narragansett 
Pier RR., who also bought the $600,000 gold bonds of the Sea View for 
$1,400. 

The Providence & Danielson Ry. was purchased by Duff F. Sherman for 
$100,000 at private sale. Under agreement with the receivers of the 
Rhode Island Co. the road was operated by the receivers until Oet. 2, 
the purchaser having guaranteed to pay any deficits incurred during the 
operation. Operation of this line was suspended on Oct. 2 1920. 

No official announcements have been given out as to the ultimate disposi- 
tion of the properties involved, but it is stated that the properties sold are 


| subject to liens, which are in some instances problematical and must be 


adjudicated by the court. V.111, p. 1084. 
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ORGANIZATION .—Created in 1902 i te » ieeatal Act of the Rhode Island 
Legislature. Leased the Union R. R. Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co, but in May 1919 these 
leases were terminated. See above. The Rhode Island Co. has no bonds. 
In June 1907 purchased the Providence & Burrillville Street Ry., a Col- 
umbian Street Ry. and the Woonsocket Street Ry. companies. . 84, 

. 1368. 

P. In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 
but the receivers were auth. on June 9 1920 to surrender and reject these 
leases. The lines were turned back to their owners on Sept. 7 1920. V. 
110. p. 2568. See also under ‘‘Trustees’ Sale’’ above. The Narragansett 
Pier RR. (see statement in Railway & Industrial Supplement) was also 
leased at that time, but effective March 1 1920, this road was turned back 
tH its owners for operation. For compromise agreement on abrogation 
of lease see V. 110, p. 1089. 

Franchise.—On ay 27 1912 entered into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 
under regulations as to operations, equipment, &c., principally mentioned 
jn V. 95, p-. 619. 


Fares.—In yo te 1917 the company nocagees the provisions of an Act 
ssed by the General ay and signed by the Governor calling for an 
nvestigation of the co.’s affairs and the affording of financial relief. if 
found just. The special committee a appo pointed to make the investigation 
submitted its report in March 1918 (V. 106, p. 1127; see also V. 105, p. 
2090), recommending, among other things, a modified zone system. with 
certain tax, franchise and other reforms. A special legislative committee 
was appointed to examine the commission's report, which it failed > 4 ap- 
rove, recommending instead a 6-cent fare. The Rhode Island 
Comm.. however, declared that a flat 6-cent fare was unjust and re AME 
and ordered the establishment of a modified zone system which will increase 
charges on long runs, the extension of transfer privileges, , Fwousmne of 
several! lines in Providence, ae - Ie. P 1127. The Legislature 
also favored the zone system and in > i918 authorized the 0. to put 
rd into effect May § 1918. In Aug. 1918 was auth. by the I.-S. C. Comm. 
Or as pene fares between Providence and Massachusetts By V. 
107, p. 803, 

In Oct. 1918 filed with the P. U. Comm. a supplementary petition for 
auth. to charge 1 cent for each transfer issued, in order to offset the cost of 
increased wages granted the company’s employees 4 the War Labor Board. 
V.107,p.1482. Effective Oct. 23 1918, was auth. by the Comm. to charge 
5 cents n all zones where 2 cents had formerly been collected, to reduce the 
sizes of the zones in nine prepy rag to charge 1 cent for all transfers 
issued. V.107,.p.1670. SeealsoV.109,p.578. Effective Sept. 28 1919 
was auth. by the P. U. Comm. to charge the following rates: (a) Fares for 
two miles, distance heretofore covered for 5 cents, 6 cents; (b) transfers, 
2 cents instead of one: (c) These rates are to remain in force ‘during the life 
of the receivership of the co. or until otherwise ordered by the Utilities 
Board. V. 109, p. 1274, 1987. See also V. 111, 190. 


Delay in Payment of Rentals of Leased Lines.—See United Trac. & Elec. Co. 
below. 


oa eos ely BON DS— . Date. Interest. Outstanding. Maturity 
Stock, par $100 $9 685.500 1913. 6% 
Notes. ala ($1,000) c. vega t swale 52 1,662,000 Mar. 1 19 
able at 101 and int \Int. at lndneartnt Trust Co. Prov.. trustee 
Loans and bills payable Dec. 31 4919 *3.746.037 


*$3 746,037 above notes held by N. Y. N. H. & H. 


Gotd Notes.— Secured by 72 078 300 P 14 valve of United Traction & Elec 
Oo. stock. See offering in i02, Dp. 235 Tax-exempt in Rhode Island 


ROAD.—The Rhode Island teak ag anit rates 354 miles of line, of which 
39.90 m. are owned and 314.10 m. are leased. Serves the cities ‘of Provi- 
dence, Pawtucket. Central Falls. Woonsocket and Cranston in Khode 
Island and Danielson, Conn., and the towns of Warwick, North Provi 
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, "Warren, 
B l, East Greenwich, Foster, North Kingston, South Kingston and 

The tunnel from North Main St. to Thayer St. was opened 
in Aug. 1914. V. 99, 539. Ite equipment consists of | .045 passenger 
cars, 103 freight cars AR 173 miscellaneous care: total, 1,321. 


EARNINGS.—For years ending Dec. 31: 
end. | anny Net (after Other Interest, 

Rev Tazes). Income. Rentals, &c. 

$6 970, OTS $420,527 $37,853 $1,491,760" $1,033,380 

6.311.285 591,484 111,334 1.480.342 777 (523 


OFFICES .—Chairman of the Board, Rathbone Gardner, Pres. & Gen 

. E. Potter.—V. 108, p. 1938, 2123 2330, 2434, 2630; V. 109, p. 371, 

47 a8" 1274, 1987; V. 110, p. 78, 262, 563, 659, 765, 872, O71. 1089, 1188, 
1527, 2193, 2568; V.111,p. {90, 897, 990, 1084, 1473. 


(a) United Traction & Electric. 


Receivership ——On June 10 1919 Justice Tanner of the Supreme Court 
appo inted Cornelius 8. Sweetiand temporary receiver for the co. on petition 
S the Central Union Trust Co., , trustee of the lst mtge. bonds. 
y 108” 5 p. onan On June 23 1919 the receivership was made permanent. 
Seoreentoation Plans, &c.—See Rhode Island Co. above. 


ORGANIZATION .—United Traction & Electric Company, chartered ip 
New Jersey, owns the Union Railroad Co. of Providence, “he Pawtucket 
Street Ry. Co. and =e Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Central Walls s and the: counties of Kent, Bristol and Providence. 

The Union Railroad Co. and the Pawtucket Street Railway Co. were 
leased for 999 years from June 24 1902 and the Rhode Island Suburban 
Railway Co for 999 years from June 30 1904 to The Rhode Island Co., 
oes in May 1919 these leases were terminated. See Rhode Island Co. 
above. 

For statement as to the relation of this company to the Rhode Island 
since the five (now ce 2¥ trustees have acquired control of the former com- 
pany, see » DP. 

Rentals. —The rentals due the co. on Sept. 24 1918 from the Rhode Island 
<e- Prat not paid when due. [These, however, evidently have since been 
the. —Ed.} he $149,462 due on Dec. 24 1918 was not met promptly by 

a Rhode Island Co., but $100,000 was paid on Jan. 23 1919, and this co. 

the lessee an indefinite period o e in which to make pay- 
ant of the remaining $49,462 due. The. - 1 1919 rentals were not 

id when due. V. , p. 975. The rentals rec on account of the Union 

treet Ry., Pawtucket ‘Street Ry. and Rhode Island Suburban Ry., all of 
which are owned by the co. and were leased to the Rhode Island Co., but 
in May 1919 these leases were terminated. See Rhode Island Co. above. 

Default.—in Mar. 1919 it being announced that the co. would be unabie 
to pay the Mar. 1 1919 interest on the Ist M. 5s because of the default of 
the Rhode Island Co., rentals due Mar. 1 1919 ($50,000 has since been paid 
on account), the following committee was formed (V. 108, p. 975): 

Committee for 1st M. 5s.—Chairman, Philip L. Spalding: Stephen O. 
Metcalf, Henry D. Sharpe, Malcolm Chace, ben N. Littlefield, Geo. C. 
Lee; Sec., Wm. P. Goodwin. Depositaries, Rhode Island Hospital Trust 
ry 7 sreysaanee: First National Bank, Boston. V.108, p. 975, 1061, 1166, 

Committee for oe Trac. & Elec. Co. Stock.—H. Martin Brown, Herbert 
J. Wells, Frederick 8. Peck, Philip Stockton, Webster Knight, Andrew E. 
Jencks, ‘Cornelius 8. Sweetland, Sec., Providence, R. I. Depositary: 
Industrial Trust Co., Providence, R. ca 108, p. 9124. 
Die. Peg oak 


STOCK AND BONDS— Date. san Outst’d'g. 
tock $8,000, 


, Prov) 1893 8g M-S 9,000,000 Moe 7038 

iss (coll) Interest at Central Trust Go., N. Y., Trustee 
ra 

ie dividends with 1% in 1897. Ibn 

»- 4%: in 1901.4%:;:in 1902.4K%% 


bonds are secured by the ape patos of the 
ted with the Central al Trust Co. , a8 trustee 
4 the bondholders: All of the p 2 m0 ,000 capital stock it the Union RR. 
of Providence,, all of the $500,000 yh stock of the Pawtucket Street Ry. 
(no bonds) and all of = $3,000 e bonds of the Union R 
of fo Yoyo Also, h the ownership e Union RR. Co., $299,- 

the $300, woo capita! stock, all Rut 2 shares, of the Providence 

Ag Co. (no bonds). The ence Cable Tramway Co is 

leased to the Union RR. Co. for 50 years for 6% on its capital stock. 


TREASURY SECURITIES.—The United Traction & ae Co. has 
i peal stock ($5.000.000) of the Rhode Islano 

. 1938, 2023, 2124. 2331. Dive 2630; V. 109, 
i110, Dp. 972, 1090, 1189, 1291; V. 111, p. 1473. 


Balance 
De got 





98 3 n 1899, 
1808 396 waa pata oie | 3% %:; my 
and since, 5% per annum. 


PD a heh ES PLEDGED.—The 


securities d 


p. 372; V. 





(b) Rhode Island Suburban Railway.—A trolley road. 

Receivership.—On Jan. 10 1920 Judge Turner in the Rhode Island Su- 
perior Court appointed Benjamin A. Jackson and Harold J. Gross tempor- 
ary receivers (made permanent on Feb. 2 1920.—V. 110, p. 971) for the co. 
upon a bill of complaint filed by the Union Trust Co., bor idence, trustee 
for the Ist mtge. 4% bonds on which the July 1 1919 and subsequent int. 
has been defaulted. V. 110, p. 262, 971. 

Reorganization Plans, &c.—See Rhode Island Co. above. 


ORGANIZATION .—Chartered June 2 — by the ature of the 
State of Rhode Island with power to constru urchase, lease or operate 
trolley roads in any part of the State, except | ewport County. y the 
terms of ite charter {t is vested with the power of eminent domain, pn A the 
right to transport passengers ght, matter and United ~~ 9 
nail in any territory where it is oo to do business. Leased to 
Rhode Island Co. June 30 1904, but lease was terminated in May 1919. 
See Rhode Island Oe. above. $26,000 of the $69,000 Ist M. 6% bonds of 
the Cumberland 8t. ae - due Oct. 1 1918 have been ‘exchanged i Ist M. oO 
bonds of the Rhode Is ae gout, en ae due Jan. 11950. V.1 270 
Committee for lst M on. ao ichael F. Dooley; Le ed B 
Aldrich, Benj. A. Rohe Geo. gt a P- eck, Geo. &° 
Clark, Jr.: Sec., C.H. W. SEA uiden , and Francis E. 
Bates. Depositaries: National Exchange Sank. 5 ey R. I. and 
Bankers Trust Co., N. Y. City. 108, p. 1061. This committee has con- 
sented to serve in a like na SANE for the bondholders of the Pawtuxet 
oa es aks and the Cumberland St. Ry., subsidiaries of the co. 
p 


OT Se 000 aN BONDS— Date. Interest. Outstanding. Maturity. 


$5.000 000 
ar{ 1900 42 J-J 4, g95 000 Jan. 1 1950 
Union Trust Co., Providen , Trustee. 
c* nterest at office of the Ry. Ss... Providence. 
he United Traction & Electric Co. owns the entire capi ital stock and 


guarantees the bonds, principal and interest 


Bonds .—There are reserved in the hands of the trustee $292 ,000 to take 
up and retire $247 ,200 5% gold first mortgage bonds of the Pawtuxet Valley 
Electric Street Ry. Co. and $43,000 Cumberland St. Ry. Ist M. 6s: the 
reer. ws guaranteed, principal and interest, by the United Traction & 

ectric Co. 


SECURITIES PLEDGED.—The bonds are secured by a mortgage on ail 
the property owned or hereafter acquired by the com —~ sae oe eS please 
of the following securities: 700 Fame of the Cumber 

3.985 shares of the Pawtuxet vaney Electric Street Ry. "Oa | an 5 006 
shares of the Barrington Warren & Bristol Street Ry. Co 


ROAD .—Consists of 65.24 miles ofline. V.110,p. 262, 971,1189, 1291. 


PROVIDENCE & DANIELSON RAILWAY CO.—A trolley road. 

Was leased to the Rhode Island Co. for 999 years from June 30 1911 but 
lease was surrendered and the property turned back to its owners on Sept. 
71920. V. 110, p. 2568. 

On Sept. 3 1920 the securities of this co. held by the N. Y. N. H. & H. 
RR. were disposed of by the Federal trustees under a decree of the U. 8. 
Dist. Court, at private sale for $100,000. The purchaser, Duff F. Sherman 

entered into agreement whereby the receivers of the Rhode Island Co. 
operated the road until % 2 1920 (V. 111, p. 1084) on which date the line 
was shut down (V. 111, p. 1473). See trustee’s sale under Rhode Island 
Co. on preceding page 
Settlement with City. —See V. 111, p. 897, 1473. 


STOCK AND yt aa 


,000 ($ l, 
lst M $600, 000 gold ($1, weet}, 1901 5 g M-N 600,000 May 1 1931 
Nos f and not callable. ntf/Int. at tadasteial Tr. Co., Providence, Trus. 
ROAD.—Operates from yay, te as, R. I., to East a. 
lingly, Conn., and Centredale to Che er. R. J.. 35.67 miles: 60-Ib. 
rails’ standard gauge.—V. 110, p. 2568° V. 111, p. S07 1084, 1473. 


SEAVIEW RAILROAD. 

On Sept. 3 1920 the 7,000 shares of stock of this co. held by the N. Y. 
N. H. & H. RR. were sold at public auction by the Federal trustees under a 
decree of the U. 8. Dist. Court. The shares were bid in for $20 by Harry 
Parsons Cross but after the sale the stock was transferred to Nathaniel 
Perry Bacon, President of the Narragansett 5 oa RR. wie also bid in the 
$600,000 Ist mtge. 5s of the co. for $1,400. 111, p. 1084. See ‘*Trus- 
tees’ Sale’’ under Rhode Island Co. on a wD = see. In Sept. 1920 
the entire management of the road was placed in the hands of the Narra- 
gansett Pier RR. as an experiment, but after four weeks operation Mr. 
Bacon announced that as the road did not pay for the power it used, it would 
be scrapped in the near future unless exemption from taxes could be obtained 
from the towns through which the road passes. V.111, p.1473 Compare 
V. 111, p. 1184. 

ORGANIZATION .—Incorporated in Rhode Island on July 28 1887. 
Was leased to the Rhode Island Co. on June 30 1911 but lease was surren- 
a the property turned back to the owners on Sept 71920. V. 110, 
p 


‘ Rd Sides AND BONDS— 


Outstandi Maturity. 


Date. Interest. Oufstandi 


First mortgage $1, enente°) 1898 54J-J 600,000 July 1 LS a 
gold ($1 saris ntf/Equitable Trust Se. -» New York, 
— poems 19.24 miles o East Greenwich "7a 
Waterfield: - 110, p. 2568; V. 111. p. 897, 1084, t. 1184, 1473. 


BERKSHIRE STREET RAILWAY. 

Pr d Sale of Stock —The entire capital stock of the Berkshire St. Ry. 
and 7500 shaven of stock of the Vermont Co. (see below) owned by the 
New Haven Co., were to be sold before July 1 1919, provided sale was 
authorized by the State of Massachusetts or &, Court, but in March 1919 
Judge Julius M. Mayer granted an extension of time until July 1 1921. 

On Dec. 31 1919 N. Y. N.H. & H. owned all the stock, the entire ($200.- 
000) issue of debentures and $3,359,760 notes. 

Receivership Discharged.—On one. 29 1919 Judge Lawton in the Mass. 
y 100 D os he ge C.Q. ry mond (Gen. Mgr.) receiver for the co. 

On Sept. 1919 Judge Hammond of the Superior 
Court. ordered ‘the discharge of the receiver. V. 109, p. 1079. See also 
‘ »p ; 


ORG ASTRA TION —laeep- in Mass. on June 20 1901. Franchise per 

In 1906 absorbed the Hoosac Valley St. Ry. through exchange of 

stock. In May 1910 took over the Pittsfield Elec. St. eS ., issuing ,000 
stock in exchang of that company. V. 

In March 1912 Mass. RR. C a approved the So-vene lease of the 

Vermont Co. to the Berkshire Street 


On Feb. 1 + began o tion of Hoosick Falls RR. under eement 
with Vermont to which the H ck Falls RR. was | load 

On Dec. 30. 1916 the P. 8S. Comm. oy ay ordered the co. to complete its 
Seer BT GD The entire line, 23.84 miles, was placed in operation 

u 

Fare aokahe —Effective Nov. 12 1918, a readjustment of the 5-cent 
fare zone was made which will increase the co.’s revenue. V. 107, p. 1579. 
In v ior. aT P. 8. Comm. auth. the reduction of certain zone limits. 

V -deretce Discontinued.—On Nov. 12 1918 passenger service was discon- 
tinued on the line from Lee to Huntington and from Great Barrington to 
yaremont and from Great Barrington to Canaan, Conn. V. 107, 1579. 

108, p. 170. In Dec. 1918 the towns of Great Barrington, Sheffield and 

hd voted to auprournese money to help the co. operate its lines 
between these towns; Great Barrington voting $6,900; Sheffield, $1,100. 
and Egremont, $600 

Interest Unpaid.—Int. on the Hoosac Valley ref. 414s due Sept. 
was paid Sept 23 1919. Int. due June 1 1920 on the Co's. Ist mtge 5s of 
1922 was paid when due. V. 110, p. 2487 


STOCK AND BONDS— Date. Interest Outstandi 
Stock $5.398.100 ($100 $5.398.100 _ turity. 


n line. 


1 1919 


First m 1902 5 2@J-D 800,000 J 
( 1,000) ett Ginent Trust Co., Philadelphia wg 82 
B Street Ry vt «d 1905 5g M-S 200, ar 1 1925 
Beame vo" ref mtge $400,-| 1904 42M-S 300,000 Sept 1 1924 
pice aa F Elee 1 ist mae M008 “7 J-J sates 1360,060 i--e j 
g $300,000 ($1.000).c*_ntf} Int. at Berkshire L. & Tr. Go. Pitux, nae? 
DueNYNH&HRR July 31 1920 SIOT OO - kncnnee ‘ene 

Bonds ares Berkshire St. Ry. lst M. are not Ly tocall. I 
and bonds may be registered at office of N. a Harris & C as “oe 


The Berkshire St. Ry. debs. are guar. by Consolidate Ry. A peat 











OctT., 1920.) ELECTRIC 


RAILWAYS 85 








EARNINGS.—For years ending Dec. 31: 
Dec. 31 ———— — a 


a Banach Interest. 
$885. 501 def. $13 906 


me. Rentals, &c. 
31.698 $317, 396 
769 def. 278, 034 36,139 319,480 561,375 

1,058,724 46.739 36,808 317,908 234,361 

ROAD .—Operates 172.25 m. of line (144.25 owned and 28.00 leased) 

serving the cities of Pittsfield and North Adams and the towns of Williams- 

town, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox. Hinsdale, 

Lee, Stockbridge, Great Barrington, Egremont and Sheffield, Mass, Pow- 

nal, Bennington and een Vt.. and Hoosick Falls, N. Y. 142 
passenger and 36 other cars 


OFFICERS.—Pres.. Howard Elliott; V.-P.. L. 8S. Storrs: Clerk & Mer., 
C. Q. gonenens: Treas., A. E. Clark; Aud.» I. A. May.—V.°109, p. 1271, 
1460; V. 110, p. 1088, 1848, 2191, 2487; hese p. 492, 1277. 


(1) +e ds Company. 

Lease.—l1s leased to the nt wong Ae me Be for 99 
Owns 20.46 miles of line (serving B 
of the former Bennington & North yen St. Ry. lying within the State 
of Vermont. Also owns the stock of the Hoosick Falls Ry. On June 30 


1919 the N. Y. N. H. & H. owned shar f stock ‘ t 
+ pg bane hg § ned 6,500 es 0 and $846.000 lis 


(a) Hoosick Falls Railroad. 


Incorp. in 19  Y to acquire that partion ¢ of the former Bennington & Nortb 
Adams St. Ry. lying in New York Sta On Feb. 1 1913 was leased to 
= Vermont Co. for 99 years but is being operated by the Berkshire St. Ry. 
by agreement. All the stock is owned Vermont Co. Owns 7.55 miles 
of line serving towns of Walloomsic, North Hoosick and Hoosick Falis,.N.Y. 


Balance, 
Deficit. 
$329 .608 


ears from Feb. 1 1911. 
ington te oO 


NEW YORK & STAMFORD RAILWAY CO. 


The New Haven C —t was to sell on or before July 1 191°, pursuant to the 
decree of the U. 8. Govt., 5,000 shares of the stock and $678,000 bonds, but 
> eg get pe Judge J Julies M. Mayer granted an extension of time until 

uly 

(he New Haven company intends m ng this company witb the West 
chester Street RR. and the Shore Line Electric RR. and wil! dispose of 
al} the securities whenever a reasonable price may be realized. 
¢ oon pane ~ 1920 N. Y. N. H. & H. owned entire capital stock and the 


ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester Street Ry. and Larchmont Horse Ry. 

Fare Increase.—A new zone plan intended to increase the co.’s earning 
power went into effect July 1 1920. 


STOCK AND BONDS— Date. Interest. tar 17 
Stock $500. sa53 


First mtge $450,000 ($1. ,000) 5 ¢ A-O sot ¥ ‘B00 ¢ 
gold oon ant. mm New , York Trust Co.. N. Y 


Ma aturit 


a b sip. trust notes 
Stamford Ry notes 


EARNINGS.—For year ending Dec. 31: 
Dec. 31 Operating WNet (after 


Other Interest, 
Revenue. Tazes). 


Income. Rentals,&c. 
4, $21,503 $608 $97,458 
374. 392 17,283 646 96,024 78. ‘094 


ROAD.—Operates 37.675 miles of line (of which 24.274 milesareowned, 
7.563 leased and 5.838 operated under aoe hts), serving cities of 
Stamford, Conn., and New Rochelle, N. Y., and towns of Greenwich. 
Conn., and Rye, Port Chester, Harrison and Mamaroneck, N. Y. 8 pass. 
and 6 other cars and 3 snow-plows. 

OFFICERS .—Pres., L. 8. Miller; 
A. E. Clark, and, C. L. Nazgle.—V. 


Balance. 


V.-P., Howard Elliott; Sec. & Tress., 
109, p. 270; V. 110, p. 1188, 2193. 


WESTCHESTER STREET RAILROAD. 


Receivership.—In March 1920 Supreme Court Justice Morschauser 

appointed. Leverett S. Miller receiver for the co., on complaint of the 
I armers’ Loan & Trust Co., N. mes which is seeking to foreclose the mtge. 
V.110,. p. 972. See also V. 111, p. 590. 

Under the decree of the Federal "Court the N. Y. N. & H. was to sell 
the 7.000 shares of stock and $222.000 bonds owned ~ it on or before 
July 11919, but in March 1919 Judge Julius M. Mayer granted an extensiion 
of time until July 1 1921. 

The New Haven Co. intends to merge this company with the N. Y. & 
Stamford Ry. and Shore Line Elec. RR. and to dispose of all the securities. 


ORGANIZATION .—In rated in New York on Dec. 1 1909 as suc- 
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore- 
closure (V. 89. p. — in three sections, two of which form the road of this 
company. V. 89, p. 1484. On July 1 1913 commenced operation of line 
of Shore Line Electric RR. Co. under lease. - 1.466 miles in village of 
Mamaroneck. Menderes gauge; 70-lb. and 125-lb. rails. In Aug. 1920 
was auth. by the Court to apply for permission to abandon this line. V. 
111, p. 599. See also Shore Line Electric RR. below. 


In Aug. 1920 the receiver applied for authority to abandon certain lines. 
See V. lil, p. 897. 


STOCK AND BONDS— Date. Interest. Guistene ing. Basurtey 
Stock $700,000 All owned by the N. RR. Oc 
First mtge $2,000,000 worthy 1914 52 M-S8 Jian. {600 ae t 1 1944 
($1.000) Int. at Farmers’ L. & Tr Co., N. , Trus 
Bonds .—Subject to call at 102 from Sept. 1 1915 on 60 dave’ netics. 
Remaining $1,614,000 issuable only to reimburse the company for cost of 
future additions, improvements, &c. 


EARNINGS.—For year ending Dec. 31: 
a Operating Net (after 
evenue. Tazes). 


Other Interest, 

Income. Rentals,&c. 

$298 ARS def .$50,.188 $879 $35,654 $84,962 

. $242,829 def.$58,708 $343 $33,187 $91,552 

ROAD .—Operates 23.696 miles of line (22.030 m. owned, 1.466 m. leased 

and .200 m. under trackage rihts) serving towns of Tarrytown. Elmeford, 

Greenburg, White Plains, Harrison, Scarsdale, Eastchester and Mamaro- 
neck, N. Y. Has 37 passenger cars and 9 others. 


OFFICERS.—same ms, for N. Y. & Stamford Ry. 7 me above. 
p. 1921; V. 108, p. 975: V. 110, p. 972, 2193: V. lil, p. 590, 397. 


Balance, 
Deficit. 


. 107, 


SHORE LINE ELECTRIC RR. 


Merger, &¢e.—For reference to merger with Westchester Street RR. and 
N. Y. & Stamford Ry. and disposition of securities, see latter co. above. 

In Aug. 1920 the co. was ordered to show cause before papre me Court 
Justice Morschauser why it should not be dissolved. V. 111, 7) 


ORGANIZATION .—lIncorp. in New York on Dec. 18 al to take over 
the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Leased to Westchester Street RR. from July 1 1913. Stock auth. $300. - 
000. In Aug. 1913 the New York P. 8S. Comm. authorized the N. H. 
& H. RR. to acquire all the capital stock of the company to be AES 
by the Commission.—V. 97, p. 597; V. 107, p. 803; V. 111, p. 589. 


NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On June 30 1920 the N. Y. N. H. & H. owned $4,984.938 stock. 


ORGANIZATION .—Incorp. June 8 1915 as a consolidation of the West 
chester Northern RR. and the old N. Y. W. & B. Ry. (See this Section 
for Sept. 1915.) The franchise to operate ae N. Y. City was signed by 
Mayor McClellan on Aug. 2 1904. o Tae 628. Lines from 180th St.. 
New York: to New Rochelle and from “Vida ¢ Vernon to White Plains put ip 
operation on May 29 and July 1 oi. res sapeenyey and from Harlem River 

to 180th St... New York, on Aug. 3 191 4. p. 1508, 1621; V. 95 


. 48, 298. 

” i ‘July 26 1911 Pub. Serv. Comm., 2d Dist., auth. $20,100,000 Ist M. 
bonds (total poe issue, $60 .000 ,000) , of which $17,200, 000 were issued 
forthwith. . 93. vp. 286. The remaining $2,900.000 bonds under this 





authorization were issued from time to time for the construction of the 
White Plains Branch. On April 2 oe pave P. 8. Comm. granted permission 
to issue $6,044,000 additional 44% bo roceeds to be used for con- 
struction of main line double track from pond ochelle to Port Chester and 
for completion of White Piains Branch. V. 96, p. 1089. Of these bonds, 
have been issued for construction of main line and $546,000 for 

hite Plains Branch. 


Fare Increases.—For increased tariff schedule passed by the N. Y. P. 8S. 
Comm. and effective Feb. 1 1919, see V. 108, p. 784. Compare V. 110, 


lr Fare Decision.—See V. 111, p. 190. 


STOCK AND BONDS— _ Date. 
Stock $6 ,000 .000 ($100) 
First mtge $60, — ,000 gold Rte Ce 
-on$ N. Y.; on £ bds. in London. 


Sertes 1 (see 
Due N YN & it He Yuneso. 1920 13 fe bee 


—Remaining bonds are reserved for construction. Par, 
$1,000, or £200 and £100; r*, $1,000 and multiples. Bonds of £200. or 
multiples convertible into $ coupon bonds at $4 85 per £, with adjustment 
of interest at current exchange rates. Any series or not less than $5,.000.,- 
000 of one or more series, redeemable on any int. date at 110. Guaranty 
Trust Co., N. . trustee. Bonds are unconditionally guar.. p. & 1.. by 
endorsement by N. Y. N. H. & Hartford RR. See V. 93, p. 346. Bonds 
are listed on N. Y. Stock Exchange. V. 94, p. 768. 


a wantin: —For year end. Dec. 31: 
Cal 4, madam gn I baad 


ot ‘390 000 July 1 


Other Interest, Balance, 
Income. Rentals &c Deficit. 
‘Ss 52 "307 det "E58, 097 $7,883 $1,672,930 $1,723,144 

578,531 def.120,643 3,845 1,612,190 1,728,988 


ROAD .—Total miles of road operated, 21.44 miles. Line commences at 
Harlem River Station of the N. Y. N. H. & H. in N. Y., extending to 
174th St. Junction, where the N. Y. W. & B. Ry. diverges from the New 
Haven and on its own four tracks extending northerly to line of N. Y. Oity. 
then through Mt. Vernon to Columbus Ave. Junc., at which point the line 
diverges into two double-track lines, one extending through Mr. Vernon, 
Pelham and New Rochelle to Larchmont Junc., 2.16 miles; the other line 
extends from Oolumbus Ave. Junc. to White Piains, passing through Mt. 
Vernon, Eastchester, New Rocheile, Scarsdale and White Plains. See 
also V. 93, p. 346; V. 79, p. 501; V. 97, p. 1824; V. 106, p. 1689. 


OFFICERS.—Pres., Leverett S. Miller, N. Y.: V.-P., Howard Elliott. 
—V. 108, p. 784; V. 109, p. 776, 888; V. 110, p. 562, 2193; V. 111, p. 190. 


_ — 


ot 


NEW ORLEANS, LA. 
NEW ORLEANS RAILWAY & LIGHT CO. 


In July 1911 American Cities ommeny re below bn ued a 
per plan under caption of Amer. Cities Ry Lt. in V. 1434. 

Receivership.—On Jan. 9 1919 Judge Foster in the uy ‘g. * Bisarlos Court 
appointed J. D. O'Keefe receiver for the co. upon application by the 
American Cities ag , Dare of a defaulted debt of $16. 929. V. 108, p. 269. 
On Jan. 13 1919 D. H. Chaffe was appointed Spec ial Master in Chancery 
by the U. 8S. District Court. 


Foreclosure Proceedings.—In May 1919, the Empire Trust Co., as trustee 
for the Ref. & Gen. Mtge. 5s, filed foreclosure proceedings against the co. 
in the U. 8. Dist. Court at New Orleans for the collection of the int. due 
May 11919. V. 108, p. 2241. 


ORGANIZATION .—Incorporated in Louisiana on June 12 1905 as a re- 
organization of the New Orleans Rys. Co pa oa in V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 new somnenen: ol Fy get paid $20 assessment 
and received $20 in new preferred and $100 in new common. Comp 
all the street railway, gas, electric lighting and power business (with the 
exception of that furnished by the Consumers’ El. Lt. & Pow. Co., to which 
the co. also furnishes power under a favorable contract) of New Orleans. 
Stock and a 8 a listed on N. Y. Stock Exchange in June 19064 
June 1909. 82, 1497; V. 88, p. 1621. 

On Dec. 31" 1919 owned the following stocks. We show also the total 
amounts outstanding of each issue 4 a 

mou 


Issued. 





NO Ry. 
Lt. Co. 
$2 .473.900 
4.869 .600 ° 
4 . 000 
2.498 .900 
952.100 

350 


STOCKS— 
N. 0. City RR. _Co., res 
N. Oo. & Carrollton RR. mt. & P. Co., preferred _. 4,600 
common... 2, 


N. O. Gas Light Co 
Jefferson & Lake Pontchartrain Ry. Co 


349.300 
5 +2 l 1 ,300 
99.300 


TN... cacadbdnecoceoeseesoonsnneaneeiin $21.487 300 $21.288.750 
The New Orleans Oity RR. is leased until Pee. 31 1955 to the New Orieens 





Ry. & Lt. Co. for 5% on the pref. stock and %% until Jan. 1 1908 and 1% 
semi-annually thereafter on the common ° 


Proposed Consolidation.—On May 22 1916 the stockholders of the New 

Orleans Ry. & Lt. Co. and the various controlled cos. voted to consolidate 
under the same name and with the same capitalization as the present New 
Orleans Ry. & Light Co., but an injunction was secured by certain stock- 
holders of the N. O. City RR. restraining the merger. On 
injunction was dissolved by Judge Foster in the U. 8S. 
New Orleans. The Court. however, retained jurisdiction of the suit in 
order to pass upon the question as to whether Pp: pomortty stockholders 
have been accorded proper treatment. V. 105 9. It is planned to 
have the consolidated company own all yi ae Properties now operated, 
and the stock of the New Orleans Gas Light Co. ich for legal reasons 
cannot become Fine’. to ge consolidation. 

ane —The N City RR. Co. franchises expire from 1943 to 
1962, excep Be in 1918; the N. O. & OCOarroliton fran 
chises pile ” "1933: t e St. Charles St. RR. franchises expire in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is tual; under 
contract with city fixing rates, &c., en into Dec. 1915 (V. 101, p. 2072), 
the city has the right to establish a municipal electric light plant after Dec. 
1036. but should it elect to do so it must take over all street installations 
> ade % Ge at in ae last 5 years at cost, less 5% per ann. for deprecia- 

on. 

On Oct. 27 1916 ren A contract with City of New Orleans for lighting 
for 10 years rom completion of system provided therein. 

Extension of Notes.—In June tts holders of the $4,000,000 6% ge 
tures due June 1 1918 werer ested to exchange same on a $ for $ bas 
for new l-year 77 aoe - ~~ 1 1919. but callable at 100 and int. = 
30 days’ notice. V. 1 , 2649. The Juneand Dec. Ist 1919 int. on this 
issue had not been Ry to wo 11920. ‘The principal which also became 
due on June 1 1919 was not paid Ror As the notes extended but are being 
carried as a past due ae P- 1462. The War Finance Corp. 
agreed to loan the co. 600 to aa urse the treasury for necessary 
capital expenditures paid for out of earnings conditioned upon the extension 
of the $4,000,000 debentures due June 1 1918. V. 107, p. 82. The int. 
on this loan is paid regularly. The principal was due on une 1 1919, but 
the War Finance Corp. expressed its willingness not to prose payment of 
same at that time. As of April 1 1920, the total of the debt had been o 
duced to $585,000 and the receiver was auth. to pay. $25,000 a 
we oe vigeace Corp. so that this amount could be wiped out quick! 

p 


‘Interest Payments .—The July 1 1919 coupon on the co's gen. mtge. 4% % 
bonds was paid in Sept. 1919 with int. for 3 mos. and the Jan. 1 1920 
coupon together with int. for 3 mos. in Mar. 1920. ‘The receiver having 
announced that advantage would have to be taken of the period of grace 
allowed for the payment of the July 1 1920 int. on the gen. mtge. 4%% 
the bondholders’ committee named below offered to edvance the payment 
due upon such bonds as had been deposited with it. 111, p. y. — 
int. was paid by the receiver, however, on Sept. 38 1920. V. 111, 
1370, 1566. The int. on all underlying ae bonds is PR. oR ¢ 
promptly on date due. Past dueint. on the ref. & gen. lien 5s had not been 
paid to April 6 1920. 

The followin committee of bondholders has been formed and has called 
for deposits. he bonds included in the committee's call for deposits are as 
follows: New Orl. Ry. & Lt. Co. gen. M. 4s, St. Charles St. RR. lst M. 4s, 
Edison Elec. Co. Ist M. 5s, New Orl. & Carrollton RR. Ist M. 5s, New Orl. 
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City & Lake RR. cons. 5s, New Orl. City RR. gen. M. 5s, New Orl. Power 
House Co., Ltd., Ist M. 5s, Merchants El. Lt. & Pow. Ist M. 5s, and Canal 
& Claiborne RR. Ist M.6s._V.108,-p. 269. The coupons on the above issues 
excepting the N. O. Ry. & Lt. gen. mtge. 4%s (see above) were (up to April 
1 1920) being paid promptly on date due. 

Bondholders’ Committee.—Chairman, R. 8S. Hecht; Vice-Chairman, Craw- 
ford H. Ellis, J. P. Henican, Geo. W. Dodge, Arthur M. Huger, Mortimer 
N. Buckner, Albert Breton and P. H. Saunders. Depositaries: Hibernia 
Bank & Trust Co., Interstate Trust & Banking Co. and Comml. Trust & 
Savings Bank, all of New Orleans, and the New York Trust Co., N. Y. 
V. 108. p. 172, 269, 379: V. 111, p. 189. 

In addition the following committees have been formed: 

Committee for Ref. & Gen. Lien 5s.—Chairman, Geo. K. Reilly: John 8S. 
Newbold, Arthur V. Morton, Geo. A. Colston, Lynn H. Dinkins; Sec., 
Walter B. Reed, 517 Chestnut St., Phila., Pa. Depositaries: Penna. Co. 
for Insur. on Lives & Granting Annuities, Phila.; Interstate Trust & Bank- 
ing Co., N  * vappuee and the Mercantile Trust & Deposit Co., N. Y. City. 
V. 108, p. 579. 

Committee for One-Year 7% Notes.—Chairman, Clarence L. Harper, 
F. H. Barclay, J. A. Cauldwell, Chas. Counselman, William S. Evans, 
John Y. G. Walker. Joseph Wayne Jr.; Sec., T. Homer Atherton, 325 
Chestnut St. Phila., Pa. Depositaries: Fidelity Trust Co., Phila.; Central 
Union Trust Co., N. Y. City. V. 108, p. 579. 

Rates.—On Oct. 8 1918 an ordinance was passed by the Commission 
Council of New Orleans providing for a 6-cent fare and a 30% increase in 
gas and electric rates, effective Oct. 10 1918. Proceeds of these advances 
are to be applied to the repayment of a Government loan of $1,000,000 to 
the company. V. 107, p. 1579. Compare V. 107, p. 1482. On Nov. 25 
1918 Judge H. G. Cage of the Civil District Court at New Orleans upheld 
the legality of this ordinance. In Dec. 1918 the Board of Public Utilities 
ordered the eld rates restored. The purpose of the Board being to deter- 
mine its own power and authority in the regulation of public service cor- 

rations operating in New Orleans (V. 107, p. 2476). In Jan. 1919 Judge 

ing in the Civil District Court at New Orleans refused to grant an injunc- 
tion preventing the company from charging the increased rates, and held 
that the Act creating the Board was unconstitutional and in May 1919 this 
decision was affirmed by the Louisiana Supreme Court. V. 108, p. 2023. 

Fares, &c.—For report of special masters investigating the trolley prob- 
lem, placing a valuation of $41,500,000 cn the railway property and recom- 
mending an 8-cent fare, service-at-cost, &c., see V. 111, p. 1370 but compare 
V. 111, p. 1472, 1566. On Oct. 21 1920 the co. began charging an &-cent 
fare. which rate is to continue in effect for 6 mos. under the terms of a new 
ordinance. V.111, p. 1661. 

City’s Offer for Gas Plant Rejected.—in Feb. 1920 the New Orleans Gas 
Light Co. rejected the city’s offer of $5,250.000 for its plant and mains. 
V. 110, p. 871. Compare V.,110, p. 261 and valuation in V. 111, p. 74. 

STOCK AND BONDS—  UDate. Interest. Outstanding. Maturity. 
Oommon $29 ,000 ,000 ($100) 20 .000 ,000 See text 
Pref 5% $10,000,000 ($100) 

non-cumulative ettians Q-M 10,000 ,000 See text 

gJ-J 17,544,000 July 1 1935 


5 
O Ry & Light Co gen mort-{| 19095 4% 
“{ 000.000 - at New York Trust Co., Trustee, or 


$30 gold ($1,-; Inter 
», c*tf\| at office of company. 
N O Ry & Lt Co ref and gen{ 1999 52# M-N 6.117.700 Nov 1 1949 
lien mtge $50,000,000 ($1,-{Empire Trust Co., N ., Trus. Int. at 
000 $100) gold c*tf| Guaranty Trust Co., N. Y. 
One-year notes 91 7% 3,525,000 Past due 
N O Olty gen mtg $3,250,000 4-5 « J-J 3,200,000 July 1 1943 
gold ($1,000) c*tfi Int. payable at office of company. 
Fidelity Trust Co., Louisville, Trustee. 
New Orleans City & Lake Ist{ 1893 5 « J-J 2,393,500 Jan 1 1943 
mtge for $5, 000 gold‘ Subject to call for sinking fund at 110. 
($500 and $1,000)__..c*tf|\Columbia Trust Co., Louisville, Trustee. 


Interest payable at office of company. 
1901 6& x J-J 1 1943 
gold $200,000 ($1,000) -ctf; Fidelity rust Co., 


200,000 July 
Louisville, Trustee. 
_ Interest at office of company. 
N O & Car con M $2,000,000; 1899 5 F-A 1.970.000 Feb 1 1933 
($500 1,000) _..ntf | Interest at office of company. 
Canal & Claib RR cons M dt 1896 6gM-N 49,000 May 1 1946 
000 ($500 & $1,000)-- | Interest at office of eompany. 
N O Ist Mj 1899 54J-J 2.172.000 Jan 2 1929 
($1,000) s f $2.500,000 c*tf\ Int. at American Trust Co., Boston, Trustee. 
Merchants’ Elec Co Ist mtge! 1899 5¢ J-J 300,000 July 1 1929 
$500 .000 gold ($500)__c*tf\ Int. at Merch. L. & Tr. Co., Chicago, Trus. 
8t Charles St Ist M $600,000 1902 4¢J-J 375,000 Jan 1 1952 
($1,000 ntf\ Interest at office of company. 
1914 6A-O 100,000 Oct 1 1924 
Int. at Fidelity Trust Co., Phila., trustee. 
" 750,000 = 
a. 


N O Power-house mortgage 


) gold 
ae) Byer oblig’s $199,000) 
($ and $1,000 tf} 
Receiver's certifs., ($1,000){ 1920 7 M-N 

{Int. at Girard National Bank, Phila.. 
Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 


per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 and int. at any time. 
The St. Charles Street RR. bonds are not subject to call, but a propor- 
tionate amount will be retired yearly by purchase in open market. Edison 
Elec. Co. of N. O. bonds have sinking fund of 1% per ann. of bonds out. 

A sinking fund of $15,000 annually, commencing Jan. 1 1921, is provided 
for the redemption of Canal & Claib. 6% bonds. 

Of the $30,000,000 general mortgage of the New Orleans Railway 
& Light Company, $958.000 are pledged under the general & refundin 
mortgage 5s. $29,000 are in treasury and $11.469.000 are reserv 
for’ prior liens. They are subject to call on any interest date 
upon 4 weeks’ notice at 105 and interest. See V. 82, p. : See 
description of bonds and property in V. 88, p. 1621. $30,000,000 of 
the ref. & gen. lien mtge. bonds are reserved to retire the Gen. Mtge. 44% 
bonds; remaining bonds may only be issued for bettermente and improve- 
ments at 75% of cost and for acquisitions of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are red. in whole but 
not in part since Nov. 1 1919 on any interest date at 105 and interest on 
6 weeks’ notice. Tax refund in Pa. See V. 89, p. 411; V. 92. p. 1033. 
of the $6,117,700 outstanding, $1,448.700 are printed in French and are 
payable, p. & i., in France. The equipment lease obligations are guar., 
p. & i., by the N. O. Ry. & Lt. Co. Subject to call at 102% and divs. 

Dividends.—First quar. div. on pref. stock—1 %—paid in Jan. 1906, 
and same amount quar. thereafter to and incl. July 1907; Oct. 1907, %%; 
none to Jan. 191] when 244% was paid; April, 1 4% %; same rate quar. to and 
incl. Oct. 1917. Jan. 1918 div. omitted (V. 106. p. 86). On com.., first 
div., 1%, paid July 1912; in 1913, Jan., 4%; June, 1%: in 1914. Jan., (3p: 
April, ah: June, 4%; Dec., 1%. In 1915, March, 4%; Dec., - 
In 1916. Dec., %%. None since. 

REPORT .—For calendar years: 

Gross Net (after Interest, 
Earnings. Tazes, &c.). &e. 
$11,341,329 $3,408,876 $2,099,032 $872,500 $437,344 
8, . 2,158,993 2,007,701 151,292 
enue passengers carred in 1919, 108,442,188; transfers, 30,490,993;. 
n 1918, 95,006,027; transfers, 26,666,129. 

ROAD .—Companies controlled operate 62.02 miles of single track, 71.53 
miles of double track and 17.04 es of paige. &c.; total track, 219.00 
miles. Has 698 cars. Rails 58 to 107-lb. and girder. Gauges, 4ft. 
844 in. and 5 ft. 2% in. Owns 3 power stations and 8 sub-stations, with 

700 k. w. generating capacity. 

OFFICERS.—Pres., D. D. Curran; Gen. Megr., John S. Bleecker; Sec., 
Joseph H. DeGrange; Treas.. H. A. Ferrandou; Aud., A. B. McCoard.— 
V. 109, p. 371, 477, 1273, 1462, 1891; V. 110, p. 78, 261, 765,§871, 1415, 2193 
V.111, p. 74, 189, 494, 13870, 1472, 1566, 1661. ; 


AMERICAN CITIES COMPANY.—A holding company. 

ORGANIZATION .—Incorporated in New Jersey on June 19 1911 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least two-thirds of the common and preferred stocks of the New Or- 
leans Ry. & Light Co., per plan in V. 92, p. 1373, 1434. The United Gas & 
Elec. Corp. in 1913 purchased a majority of the com. stock of the American 
Cities Co. For terms, see United Gas & Elec. Corp. under ‘‘New York” 
and V. 97. pvp 597. 952, 1202. 

Default.—Receiverships having occurred for the New Orleans Ry. & Lt. 
Co., the Birmingham Ry., Lt. & Pow. Co. and the Memphis St. Ry. Co., 
fe following peqnecrsve committee for the coll. trust bonds due July 1 1919 

mn formed: 

Committee for Coll. Trust 5-6s.—Chairman, J. K. Newman; Lynn H. 
D s, Archibald Kains, Lewis H. Parsons, Percy Warner; Sec., H. L. 
Falls, 212 
Trust & 


Balance, 
Reserves. Surplus. 


Carondelet St., New Orleans, La. Depositaries: Mercantile 
Deposit Co., N. Y.; Guarantee Trust & Safe Deposit Co., Phila.; 
Canal-Commercial Trust & Savings Bank, New Orleans. V.108,p.577. . 





Companies Controlled.—The foliowing shows the companies controlled, 
with the ——— of iene 2 ———— in each case and the proportion con- 
t merican Cities Company. 
—— Preferred Stock— —Common Stock— 
Toth seed Oe 80 000.000. 96% 
New Orleans (La.) Ry. & Lt. Co.$10, ’ d ° 0 
Birm.(Ala.)Ry., Lt.& P.O 3'500.000 79% 3'900,000 90% 
Memphis (Tenn.) St. Ry.Co.... 2 89% 87 
Little Rock (Ark.) Ry.&Elec.Co- 80% 
Knoxville (Tenn.) Ry. & Lt. Co- 050 .000 
Houston (Tex.) Ltg.&P. Co.1905 .000 ,000 


BOON, ccncccessecsooscccsce $16.750.000 $32 .361.700 


Detatled statements for ali the above companies will be found under the re- 
spective cities in this publication except the Houston Lighting & Power Co.. 
whose return is given below. 


STOCK AND BONDS— 


pets 2. 0 
2 100% 








Interest. Outstanding. Maturtty. 
$16,264,7 

00 J-J 20 .553,.500 See text 
cum from July 1 1911 ed. at 110 and accumulated dividends. 

Coll tr mtge $11,000,000 gold; 1911 5-6 (~~ 7,500,000 July 1 1919 
($100 and $1,000) c*\Int. in New York or New Orleans. 

- year deb notes 1917 6% 3,000,000 July 1 1918 
Stock.—Pref. stock listed on N. Y., New Orleans and Phila. Stock Exch’ge 
Bonas .—$209 .000 coll. trust bonds in addition to amount shown out~'414- 

ing are held in treasurv. Remainder reserved for acquisition of 4 idi- 

tional property. Interest rate 5% for first six years and 6% per annum 

for 7th and 8th years. Bonds are red. at par and int. on any int. date 
$2,500,000 were retired by lot at par and int. on July 1 1916. Majority. 
stocks of the controlled companies are deposited as collateral for the bonds. 

V. 93, p. 285. Up to April, 1920, no arrangera2nts for payment or ex- 

tension of the bonds and notes had been made. No later information. 
Dividends.—Semi-ann. div. of 3% paid on pref. stock from Jan. 1912 

to and incl. Jan. 1915. In July 1915 0nly 14% was paid (V. 100, p. 2083). 
1916,3%. Jan. 1917,14%%; nonesince. V. 104, p. 2552. 

Earnings of American Cities Co. System—12 Mos. end. Dec. 31. 
OPERATING COMPANIES. 

Calendar Gross Ezpenses, Net 
Year— Earnings. Tazes,&c. Earnings. Disc. ,&c. 

es cia ilk iid $22,978.728 $17,843,238 $5,135,500 $4,198,343 

! 18,111,806 13,532,694 4,579,112 4,048,892 

16,670,444 11,145,998 5,524,446 3,895,49% 

15,464,361 9 965.083 5,499,278 3,810,259 

HOLDING COMPANY. 

Net (after Bond 

Tazes. &c.). Interest. 

$51,492 $626 ,936 

511,656 201 ,442 630 ,000 

1917 1,191,904 895,295 592,500 : 
OFFICERS.—Chairman of Board, J. K. Newman; Pres., Francis T. 

Homer; V.-Ps., D. D. Curran and Percy B. Warner; Sec.-Treas., Miss M. 

oe ale 107, p. 500, 1187, 1191, 1918; V. 108, p. 266, 478, 577, 


(a) Houston Lighting & Power Co. (1905).—Controlled by the Amert- 

an Cities Co. 

ORGANIZATION .—Incorp. in Texas Jan. 8 1906 and took over the 
business of the (old) Houston Lighting & Power Co. Owns and operates 
the entire municipa] and commercial electric-lighting and power facilities 
in Houston, Magnolia Park, Harrisburg, West Houston and all suburbs. 
Franchises in nearly all cases are perpetual. 


STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
Common $2,000 ,000 ($100) 2,000 ,000 
$5 1911 5g A-O 1 1931 


First mortgage ,000 
Whitney Cent.Tr.&S8.Bk.,New Orl.,Trustee. 


($1,000) gold c* 

Bonds .— Redeemable at 105 and int. at any int. period on 30 days’ notice 
callable by lot. Sinking fund of 1% of bonds outstanding began July 1 1915. 
$644,000 in treasury. 

EARNINGS.—For 12 months ending Dec. 31: 

ear— Gross. Net(aft.Tazes) *Charges 
Eo eee $1,301,612 $302,148 $124,301 $177 ,847 

24,866 251,412 103,815 147,597 
participation in profite.—V. 103, p. 1891; 


Date. 


Balance, 

Surplus. 
$937,159 
530,220 
1,628,947 
1,689,019 


Total 
Income. 
$147,676 


Balance, 
Surplus. 
def .$575,444 
def. 428,558 
sur. 302,795 


Pref .Div. 
(3%). 


Surplus. 


V. 107, p. 505. 





NEW YORK CITY, N. Y. 


EIGHTH AVENUE RR.—Underground trolley road. 


ORGANIZATION .—Chartered Jan. 10 1855. Road was leased to Met. 
St. Ry.. now N. Y. Rys., for 99 yrs. from Nov. 23 1895 at rental of $215.000 
per annum, which provided for interest on the scrip and 16% dividends on 
stock, besides all taxes. This lease was termi nated. however, by an order 
of Judge Mayer in the U.S. Dist. Court as of Auz. 1 1919, separating the co. 
from the receivership of the N. Y. Railways. The co. is now operated by 
its stockholders. ransfers are neither given nor accepted. . 109, p. 
1271: V. 109, p. 172. Seealso V. 109, p. 270. Underground electric trac- 
tion system used between 158th St. and Battery Place. V.67 ,p. 178, 956. 

On Nov. 28 1913 the P. 8. Comm. authorized the issuance of $750,000 
6% 5-year certificates, dated Feb. 1 1914, replacing the same amount of 
certificates issued in 1884 and due Feb. 1 1914. The $750,000 scrip of 
1914 originally fell due in Feb. 1919 but has been extended to Feb. 1929. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock $ ; $1,000 ,000 See text. 
Scrip of 191 § F-A 750,000 Feb 1929 

Scrip of 1914 replaces same amount of scrip of 1884 which fel! due Feb. 1 
1914. _ seain, in 1919, extended to Feb. 1929. Red.anyint.day. V. 97, 


. 1503. 

EARNINGS.—For first 5 months under separate management (Aug. 1 to 
Dec. 31 1919): Total revenue, $538,211; net, after taxes, $71 860. 

ROAD .—Tot. track owned and operated, 20.024 miles.—V. 109, p. 172, 
270, 1080, 1272. 


INTERBOROUGH RAPID TRANSIT CO.—MANHATTAN RAILs« 
WAY.—See “Railway and Industrial’’ Supplement. 


NEW YORK & HARLEM RAILROAD.—Underground electric railroad. 

ORGANIZATION .—Chartered April 25 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘“‘Railway and Industrial’’ Section. 

The electric (formerly horse) lines (18.9 miles of track) were leased to the 
Metropolitan St. Ry., now New York Rys., for 999 years from June 11 1896 
but the rental due Dec. 26 1918 having been defaulted, Judge Mayer or- 
dered the New York Rys. Co. to terminate this lease and return the line to 
the company effective Jan. 311920. V. B20. P. 360. Dividends from rent- 
als of street railway lines discontinued since Oct. 1918 due to non-payment 
e yentes re os. ane oustes ae th pom March 1898 from 

y Hall to reet. V. 96, p. ; Vv. » p. 499; V. 108, p. 79; 
V. 109, p. 1273; V. 110, p. 360. d » oe 


NEW YORK RAILWAYS CO.—Underground trolley. 

The Interborough Consolidated Corp. owns $15,276,500 of the stock. 
Receivership.—On March 20 1919 Judge Mayer in the U. §S. Distri 
Court appointed Job E. Hedges temporary receiver for the company, upon 
application by the American Brake Shoe Co., holder of an overdue claim 
for $36,806. On March 31 1919 the receivership was made permanent. 
V.108, p.1391. Compare V. 108, P. 1165. On April 21 1919 Judge Mayer 
in the U.S. District Court denied the applications of the Eighth and Ninth 
Ave. RR. Cos. for an order directing the receiver to turn back the pro ies 
to the lessor companies. Judge Mayer also refused to order the receiver to 
pay the rentals due the complaining companies. V. 108, p. 1721. On 
uly 15 1919, however, Judge Mayer issued a formal order separating the 
Eighth Ave. RR. from the receive iP of the New York Railways Co. The 
order instructed the receiver and the Eighth Ave. RR. Co. to make an agree- 
ment that, as long as Commissioner Nixon's two-cent transfer order (see 
below) exists, fares shall be the same as if the separation had not been made. 
If, however, the order is contested, the Eighth Ave. line is to be considered 
absolutely independent and no transfers will be given. V. 109. p. 270. 
This order was modified on Sept. 26 1919, and, effective Oct. 1 1919, all 
transfers between the Eighth Ave. RR. and the New York Rys. Co. were 
discontinued.—Ed.] Compare V. 109, p. 1079. On Sept. 11 1919 Judge 
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Mayer resolved to return the Ninth Ave. RR. to its owners. V. 109, p. 
1080. Effective Jan. 31 1920, Judge Julius M. Mayer ordered the Fourth & 
Madison Ave. Line, which had been leased to the ae 7 ae returned to its 
parent company, the New York & Harlem RR. 110, 360. 


On Sept. 27 1920 the co. was in default of the ‘Tolley interest. We 
give in each case the earliest coupon in default: 
Due April 1 pete. Due Oct. 1 1919. 
*South Ferry ist M. | Christopher & 10th St. Ist M. 4s. 


Due July 1 1919. Due March 1 1920. 
New York Rys. Ist R. E. & Ref. M. 4s. | yLex. Ave. & Pav. Fy. RR. ist M. 5s. 
New York Rys. 4% conv. scrip. 'Columbus & Ninth Ave. Ist M. 5s. 





x Principal of $350,000 also past due. 
final determination. 

The co. is also in default of the payment of the following and subsequent 
rentals (either in the form of dividend rental or fixed rental): 

Due Jan. 1 1919. Due May 1 1919. 

Bleecker St. & Fulton Ferry RR. ver St. & Grand St. Ferry RR. 
Broadway & Seventh Ave. RR. 23d St. Railway Co. 

Due April 1 1919. he co. for a time was in default of 
Christopher & 10th St. RR. irentals due on the Eighth Ave. RR.. 
Sixth Ave. RR. ‘the Ninth Ave. RR. and the N. Y.& 

|Harlem RR. but these co.’s have been 
|dropped from the system as else- 
' where noted. 

On Sept. 11 1919 Judge Maver auth. the receiver to cease operation for 
the present of the following lines: (a) Avenue © line, which runs from the 
East 23d St. ferry to the Desbrosses St. ferry via Avenue A, 17th and |8th 
Sts... Avenue C, 3d St.. First Ave., Houston. Prince. Stanton, Washington. 
Greenwich and Watts Sts.; (b) Madison St. line from Grand St. ferry to 
Chambers St. ferry via Madison St., Chambers and Duane Sts.: (ce) Sixth 
Ave. ferry line from Sixth Ave. and 3d St. to Desbrosses St. ferry via Varick, 
Carmine and Watts Sts. All of the lines except the last are owned by the 
company. The ae? is owned by the Sixth Ave. RR., which is leased by 
the company. 109, p. 1080. These lines ceased to operate on Sept. 
20 1919, and a ae system was installed over these routes by the city. 
On June 18 1920, however, an injunction was issued restraining the city 
and others from operating buses which parallel the co.’s lines. See V. 110 
p. 2658 under ‘“‘Rapid Transit in N. Y. City.”” The Delancey St. line was 
also abandoned at a time but service was restored Soy Feb. 1 1920 by 
order of the Court 110, p. 562. Seealso V. 111, 189. 

Maintenance & Faprenketiae Reserve.—In Oct. 1919 "Taine Mayer, in the 
U.S. Dist. Court ordered the receiver to set aside 38% of the gross trans- 
portation revenue “ a maintenance and deprec iation reserve, following 
the report (V. 110, p. 75) of Stone & Webster which stated that, under 
existing conditions it would take 37.4% of the revenue to go as far in the 
way of maintenance work as was done with 20% in 1914, the old figure. 
V. 109, p. 1610. 

Statement by Judge Mayer.—vV. 109, p. 1273. 
ent fe anual by Stone & Webster.—See V. 110, p. 

p 

Foreclosure Proceedings. —On June 6 1919 Judge Mayer in the U. S. Dist. 
Court auth. the Farmers’ Loan & Trust Co., as as to bring suit to 
foreclose the adjustment mtge. of Jan. 1 1912. V. 108, 2433. See also 
V.111, p. 74. In Sept. 1919 the Guaranty Trust Co. of Ny Y., as trustee, 
filed a bill to foreclose the lst real estate & ref. mtge. V. 109, p. 1273. 
See also V. 110, p. 1643. In Aug. 1920 Judge Mayer adjourned until 
Nov. 9 1920 the? prop d _ under the proceedings brought by the 
Guaranty Trust Co. 111, 93. 

On Sept. 17 1920 mf Bt Bg was auth. to sell for $2,500,000 the co.’s 
car barn between 32d & 33d Sts. and Park and Lexington Aves.; also certain 
other property. ‘This property will be sold at public auction on Nov. 9g 
1920 under the Ist real estate & ref. mtge. and procseys of the sale are to be 
deposited with the Guaranty Trust Co., trustee. . lll, p. 1084, 1279, 


Special Franchises and Real Estate Sold to Satisfy Tar Liens.—V. 109, 


y Temporarily in default pending 


oe 4 


75. Compare V. 


Dp. 

Committee for Adjustment Mortgage Income 5s.—John Candler Cobb, 
Chairman; Oscar Cooper, Haley Fiske, Frank L. Hall, Duncan A. Holmes, 
Ernest Stauffen Jr. and Richard H. Swartwout, with B. ¥ Jones | ae 
Secretary, 16 Wall St. Depositary: Bankers Trust Co. . N. Y. Agen 
Old Colony Trust Co.. Boston and Comm. Tr. Co., Phila. V. 108, p. 5061 
Deposits have been called for. V. 108, Pp. 1275, 1512, 2023. 

ommittee for First Real Estate & Ref. M. 4s. —Harry Bronner, Chairman; 
William A. Day, Caspar W. Morris, Charles A. Peabody, W. H. Remick, 
Frederick H. Shipman and Harold Stanley, with Geo. L. Burr as Secretary. 
140 Bway.. N. Y. City. Depositary, Guaranty Trust Co.,N.Y. V. 108, 
p- 1061. Deposits were called for and up to Oct. 1919 ° ‘a large majority’’ 
d -_ deposited with the committee. V. 109, p. 1610. Compare 


V. 108, 2023; V. 109, p. 1273. 

eemaiiies for Lexington Ave. & Pavonia Ferry 1st 5s.—F. J. Fuller, N. Y.; 

R. Horr, Reginald Foster; Sec., Chas. E Sigler, 80 B’way, N. Y. City. 
Depositary: Central Union Trust Co., New York. V. 110, p. 2658; 
V. 111, p. 294. 

Committee for Columbus & Ninth Ave. RR. 1st 5s —C. Robert Adams, 
Frank Colman, G. E. Warren; Sec., —" N. Hazeltine. Depositary: 
Columbia Trust Co., N. Y. V. 111, 74. 


Tort Creditors’ Committee. — SED Samuel Seabury, John V. Bouvier 
Robt. H. Ernst, Charles Steckler. . 108, p. 2241. 
Valuation by Stone & Webster.—V. 110, D. 562. 


ORGANIZATION .—Incorporated on Dec. 29 1911, and at mesntens on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 93, p.1533 
(formally approved by Public Service Commission on Jan. 24 1912) 
See V. 94, he sale did not include the leases of the Central 
Park North & Eat River RR., 28th & 29th: Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90. p. 1675) 

In 1913-14 acquired a half-interest in the Bridge Operating Co., which, 
under an agreement with the city dated May 21 1904, operates local cars 
over the Williamsburgh Bridge. With the Third Ave. Ry. and the Brook- 
lyn Rapid Transit Co. controls the Brooklyn & North River RR., operating 
over espa» Bridge. (This line ceased operating on Oct. 4 1919.) 

On ‘July 24 1918 purchased, with the P. S. Commission's approval, the 

roperty of the Central Crosstown RR. (incl. lease of the = Christopher & 
Wenth St. RR.) at foreclosure for $2,114,000. V. 107, 402, 501, 906. 

On Nov. 30 1914 the Public Service Comm. BEN A the company 
to purchase the $690,000 capital stock a the 23d Street Ry. at $350 
share and to issue first real estate & ref. 4s to pay for same. $507.50 of 
the stock has been so purchased. The authority was given on condition 
that the company shall provide for an amortization of 20% of the face value 
of the bonds, representing the discount on the bonds. Has acquired 8,536 
shares of the stock of the Bleecker St. & Fulton Ferry RR. at $28 50 per sh. 

Franchises.—Most of the franchises are perpetual. In Oct. 1917 the co. 
rejected a once drawn by the city permitting the operation of a line 
in W. 86th St. 105, p. 1618. ae 

Proposed Con solidetan, &c.—Statement by P. Conmlastoner Nixon on 
solution of the rapid transit problem in New York 09% is summarized 
under caption ‘“‘Rapid Transit in N. Y. City,’ in V. 109, p. 578. See also 
Vv. 110, 971: V. 111. p. 589, under same caption. 

Fra ise Taz Decisions.—For decisions of Supreme Court Justices 
McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 191]. see V. 95, p. 1473. 

Siaten Island Transfers. >: Pine arrangement made between the company 
and the city for free transfers at the Battery to and from the ferryboats 
and the cars of the New York Railways running to the Battery (see V. 99, 
p. 49) was passed in July 1914 by the Board of Estimate. No re-transfers 
permitted and of each nickel the city received 2 cents and the company 3 
cents. The plan took effect Sept. 15 1914, but was terminated on Sept. 15 
1919 by the aaataen for the company, who was authorized to take such 
action by Federal Judge Mayer. 108, Pp os: - Jar V. 109, p. 1180. 

Fares—Transfer Charge Allowed. —On uly P. 8. Commissioner 
Nixon authorized the receiver to charge 2 LG ys fae & at 99 of the 
113 points where transfers had been given free. The receiver had applied 
for authority to charge cents for such transfers. V. 109, p. 172, 270, 371, 
477. See also V. 111, 189. A resume of the company’s efforts up to 
this time to obtain ‘the fares or relief in other forms and the attitude of 
the city administration on this question will be found in the March 29 1919 
number of this publication, page 83, under the caption, ‘‘Fares."’ A writ of 
certiorari obtained on Nov. 17 1919 by Corporation Counsel Burr calling for 
a review of Commissioner Nixon’s action in pon free transfers on the 
co.’s lines and on the lines of the B. R. T. (V. 109, 1987) was quashed b 
Justice Greenbaum of the Supreme Court on March 16 1920. ‘ ¥9, 0, pit 118 

Suit under Adjustment Mige.—The suit brought by " eN fe Ins. 
Co. to recover unpaid interest on the bonds since Jan. 1 1912 (ai prox. $50 
for each $1,000 nd, incl. coupon due April 1 1915) was 


Jr. 








\Durchase new 


1915, but G. B. Leighton of Boston, representing the bondholders’ com- 
mittee, intervened (V. 100, p. 1349, 1918; V. 101, p. 1973). In Nov.1915 
me * Appellate Div. of the Supreme Court, reversing a lower court, rendered 

giving Mr. Leighton the full standing that the N. Y. Life Ins. 
oy previously had in the case. 

Application to Issue Additional Bonds. TY; June 1912 applied to the Public 
Serv. Comm. for permission to issue $iS4 .000 ag real estate and ref. - to 
refund Metropolitan Crosstown 5s. 94, 1627. — coe 

On Nov. 1 1912 the P. 8S. Comm. aR ED IF the issuance of 
estate and ref. bonds (permission to issue $1,050,000 having Ban > ens o 

stepless cars. V. 95, p. 1207. None of these bonds is in- 
cluded in the amount in the table. Justice Greenbaum in the N. Y. Su- 
preme Court in June 1914 granted a writ of certiorari to review the order 
of the P. S. Comm. authorizing only $640,000 bonds. V. 98, p. 1994. 
Matter is still pending. 

Final Distribution to saetropoliten St. Ry. Shareholders.—V. 103, p. 1980. 

Payment of Met. St. Ry. Gen. & Coll. Tr. M. Bonds.—V. 106, p. 

For distribution of sum received by this co. from the settlement of the 
Metropolitan St. Ry. receivership, see V. 105, p. 2272. 


Guaranty Decision.—In May 1917 the U. 8S. Supreme Court affirmed the 
decision of U.S. District Judge Hough, of New York, dismissing the action 
pom by the bondholders’ committee of the old 28th “ — treets RR. 


ipreperty foreclosed and now known as Mid-Crosstown Ry.) against the 
ew York Rys. Co. on the ground that the Federal Gourts had no jurisdic- 
tion. On Nov. 14 1918 a settlement agreement was made with the bond- 
holders’ committee and the litigation (case had been carried into the State 


Court) terminated. 
Interest. ay ane Gan Maturity. 
Stock $17 .500,000 ($100)_.__.. ---- 
Guaranty Trust Co., New York, Trustee. 
ae ee eee ee FR Rte 
First real estate & ref. and adjustment income coupon bonds are in denom. 
aLexington Ave & Pavonia , 1893 52M-S 000,000 Sept 1 1993 


STOCK AND BONDS— Date pory 
Ist real est & ref mtge fold] —. 2a. 18.061.290 Jan 1 1942 
(see text)... &r*tf 
4Y, .250 
Adjust ine M $33.000,000 e| i612 5 4-0 30.609.487 Jan 1 1942 
noo-cum (see text)c*&r*tf Farmers’ Loan & Trust Co., N. Y., Trustee. 
of $1,000: = istered bonds are for $1,000. $5.000 or $10,000. Int. on both 
lesues payable at office of company or its agency in ne. York City. 
Ferry ist M gold__c*&rntf\ Interest y Pet ein of “eet in New Boe: 2 


aColumbus & Ninth as 1893 £™ 000 Se ws . aon 
fi += mortgage cold _c&rntf Cet rust Do.. N. Y. Olty, 
; wd Ist $350 .000($1.000) 1889 A-O 350,000 April ‘ 7919 
roadway Surf RR first mtge. ___- J-J 1,500,000 July 1 1924 
ee Crosstown first mtge 1882 6M-N 000 Nov 1 1922 
— BOGGS SURG BO WO iediads abe co-+ccsce ; ee asetune ane 
7 ow, separately operated— 
134th t. Crosstown first mtge 1896 5 A-O 1.000.000 April 1 1995 
Lessor Compantes— 
Broadway & 7th Avecon mtge 1893 § 8 J-D 723$8.150,000 Dec 1 1943 
Bleecker St & Ful Fy first mtge 1876 44J-J 700,000 Jan 1 1950 
Ohristopher & 10th Ste Ist M. 1898 4A-O 210,000 Oct 1 1923 
*Kighth Ave certs of indebt.._. 1914 6 F-A 750,000 Feb 1 1929 
Twenty-third St RR mtge__ 12 -—_ ‘J 1962 


19 5% 

a Int. on these bonds paid at office of company, 165 Broadway, N » Ge 

* Interest on the $750 .000 certificates of indebtedness of the ght / Ave. 
RR. is paid cut of the $215.000 rental which the New York Rys. pays the 
Eighth Ave. RR. (but see under separate heading above). 2z There are also 
outstanding $1,500,000 B’way & 7th Ave. RR. Ist M. 5s which fell due in 
1904 and are all held by New York Lay ty 

First real estate and r ae - is a not Timited as to amount of auth. 
iesue, but further Send 8s ma ed to refund or acquire underlying 
bonds. subsidiary bonds an A. P. bonds, any obligations secured upon 
mortgaged or leased properties: to acquire securities of other Wes Sten to 
be pledged under mtge. and for add'’ns, exten’s and impts. a 
for further issue In full a V.94,.p.977. Red. on any int. date on 
notice, at 105 and im. See V. 94, aw Bonds are listed on N.Y 
=a. 827. 977: V. 101. . 2145. 

— Income Bonds. —Initial div. ‘of $7 di 0.771%) nels om. 
(V. 95. p. 544). In 1913. April, $22 50 (2% %): Oct., $16 36 (1. 83%). 
[In 1914, "hae $23 45 (2. ‘gh . $12 88 (1.2887). 6 84 
$17 69 (1. 769%): Oct., $13 7 1.37%). In 1916. _— ril. $31" 94 (3. 194%). 
Oct., $19 81 pic 981 « None since. See V. 1 -9 

Lezington A & Posonio Ferry 5s and Columbus E Ninth Ave. 58 were 
fully daverined | D %: . 1146. Both were euer. al later assumed by 
the Metropolitan Street . Co. (now New York Railways). 

Christopher & 10th S gr “4 4s. —Originally fell due Oct. 1 1 1918, but were 
extended for 5 years a Oct. 1 1923. 

Amortization Fund.—On Dec. 10 1912 P. 8S. Commission modified its 
order of Feb. 27 1912 (see V. 94, p. 698) by striking out the provisions - 
requiring the setting aside each year cof a specified amount as an amortiza- 
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring the setting aside each month, 
my Jan. 1 1912, for maintenance and depreciation of i? sum at least 
equal te Y, of gross operating revenue for such month. . 95, p. 1608; 

698. On Jan. 18 1918 the Appellate Division a the Supreme 
Boast *’ dw smissed the writ of certiorari + ge by Supreme Court Justice 
Platzek on April 17 1913 to review the order. 106, p. 396. In May 1918 
the N. Y. State Court of Appeals reversed the dachion of the Appellate 
Division. V. 106, p. 2560. in application for a modification of the order 
so that it should provide for the setting aside of 20% of the gross passenger 
revenue only instead of 20% of the gross OL or 870 revenue was de 
by the P. 8S. Comm. on July 27 1915. 101, p. 370. 

Adjustment Income Mortgages are sodesiannie on any Jan. 1 or July 1 in 
whole but not in part at par and int. Holders of adjust. mtge. aS - 
shall have the power. by vote of a majority thereof, to elect one less than a 
majority of the members of the board of directors until the full 5% per ann. 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like persos. whenever a failure to pay such annual int. 
shall occur. During suc pase. also, the holders of said bonds shall have 
full power in respect of all other questions, upon which stockholders may 
vote. to cast one vote for each $100 of the principal of the bonds held by them. 

. 94. p. 977. Bonds are listed on N Stock Exch. V_ 94, p.827. 977. 

REPORT.—For fiscal years (1918 report in V. 107. p. 1745): 


1917-18 1916-17 1915-16. 
Revenue passengers.___........_ ~~ 223,765,819 215,672,697 257 C72 563 


; Stock 
1 1912 

















Revenue transfers..__....._._--.--- 14.377.030 13. 986 17 §28 
I i 83 .891,.488 R8.109 108, 15 ‘893 
Ce 322,034,337 414,627,792 333,303,084 
I $11.920.034 $11,494,109 $13,714,531 
Operating expenses____.._..._____. 8.131.471 7.368.810 8.374.079 
I a te $3,783,563 $3,625,299 $5,340,452 
RARER, 22S I SS 572 He EET: 1.170.224 1.032.012 1.038.122 
Operating income. .......<<<<-<<-- $2,618,339 $2,593,287 $4,302,330 
Si a Me ERG ee NA at A ie 627.118 647 .600 567 .869 
SEES PE SE ERE TI $3,245,457 $3,240,337 $4,870,199 

Deduct— 

{nt. on underlying bonds, rents, &c_. $2,676,550 $2.666,052 $2,707,883 
Int. on Ist real estate & ref. bonds__ 722,542 722, 2,609 
Int. on adjust. mtgwe. income bonds... -_...... -..--- 1.584.946 

Tn $3,399,091 $4,333,940 $5.015,438 
IS TD ,634 $148 .053 $145,239 

Total d ‘cit. June 30 1918 as per balance sheet, si 355,880. 

Latest Earnings.—F¥or years end. June 30: 

12 Mos.— ross Inc. Net,aft.tazes. Int., Rents, &c. Bal., de 
SI oy winditita taming thin $12,417,679 $1, 248,071 $3, 423 029 $2,174 ‘05 
SS RRR STS SeeT eee 12, wl! 3,245.4! 3,399, , 

For cal. year 1929. Fon. $13, 104,254; net, before taxes, def., $376,683. 


In 1918, gross, $11,2 60; net, before taxes, $1,676,897. 

RO —On June 30 1918 owned 42.756 miles ‘of track, of which 29.5 
miles — underground electric and 13.176 miles storage electric; | 
96.646 miles (92.788 underground electric and 3.858 storage electric); oper 
ates under agreement 11.615 miles (11.138 underground electric and 0. OT 
storage electric); total track, 151.017 (133.506 Soderground Govitte and 
17.511 storage electric). Owned and controlled, 1,977 passen (1,861 
electric and 116 storage maetery? and 141 service (130 eects . e and ll 
horse); total, all cars, 2,118 ain power station equip th eleven 
3, k. w. generating units and 5 sub-stations and Re. systems, 
including 1,615 miles of single-power transmission ducts. 

OFFICERS.—Receiver, Job E. Hedges; Gen. Mer. for receiver, Frank 
Hedley, Sec., W. A. Anderson; Treas., J. H. Cam —= Gen. Atty. for 
receiver, J. od Quackenbush. Gen. offices, 165 Broadwa 109, 

p. 72, 173. 371, 477, Siz, 776, 888, 1080, 1180. 1273, 1366, 71462, 1610, 1987, 
DOTA. 2357: V. 11 75, 360, 562, 871, 1188, 1643, 2292, 2658; V. 111, p- 
74, 189, 294, 693. >O3, 1084, i279, 1370. 


88 


ELECTRIC 


RAILWAYS (Vou. 111. 








Companies Controlled by New York Railways. 

(1) Bleecker Street & Fulton Ferry RkK.—Horse and electric. 

The New York Railways owns 8,536 es of the company’s stock. 

ORGANIZATION .—Chartered Dec. 12 1864. | onal to 23d Street 
Rallway Co. Jan. 10 1876 for 99 years; lease assigned to yoyo Street 
Ry. (now New York Rys.). Rental is interest on $700.000 bonds, 14% 
stock, taxes and corporate expenses of $600. 
STOCK AND BONDS— Par. Interest. faturity. 
Stock $100 1K% J-J $900. See text. 
lst M gold, were formeriy 7s, 1,000 48 3-3 700,000 Jan 1 1950 

extended in 1900 as 4s_ntf|Guaranty Trust Co.. New York, Trustee. 

Of the $900,000 stock outstanding, $853,600 is owned by the N. Y. 
Rallways Co. 

ROAD .—Owns 5.25 miles of track.—V. 90, p. 913; V. 104, p. 1700. 
1898, 2450; V. 105. p. 72, 496. 1522, 2364. 


(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901. 

Receivership.—Iin Oct. 1919 Job E. Hedges was made receiver for the co. 
for the purposes of the foreclosure suit noted below. V. 109, p. 1366. 

ORGANIZATION .—Onartered May 26 1364. Leased May 1% 1890 for 
anexp term of charter,and for any extensions of the same, to Houstoo 
West St. & Pavonia Ferry. now New York Railways. Franchises perpen 

RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
New York Rys. owns $1.499,.200. besides taxes and corp. expenses. 

The following committee has been formed to protect the interests of the 
minority stockholders: 

Stockholders’ Committee.—C. Robt. Adams, Joseph Wallker, Jr., Harrison 
K. Bird, Harry M. Curtis and Geo. C. Warren. Depositary: Columbia 
Trust Co., 60 B’way, N. i Deposits have been called for. V. 
110, p. 464; V. 109, p. 2355. | 

Committee for South Ferry 1st M. 5s.—C. W. Beall, P. C. Krauthoff;: 
Sec., Fredk. 8S. Burroughs, 56 William St., N. Y. City. Depositary, Cen- 
tral Union Trust Co., N. Y City. V. 108. p. 1166. 

Foreclosure.—The proposition of Receiver Hedges to extend the $350,000 
South Ferry ist 5s, due April 1 1919, for one year (with interest) was 
declined. On Sept. 30 1919 the Guaranty Trust Co., N. Y., brought suit 
in the U. 8. Dist. Court to foreclose a mortgage for $1,500,000 made in 
1883 by the B’way & 7th Ave. RR. Co., of which it is now successor trustee. 
The bonds secured by this mortgage fell due June 1 1904 and were then 
taken up without cancellation and later, in 1912, when the N. Y. Rys. Co. 
made its 4% ist Real Est. & Ref. Mtge. they were pledged as part security 
thereunder as shown in V.94,p.978. This foreclosure suit we are informed 
was brought for the purpose of protecting the right of the 4% bonds as 
against the $350,000 mortgage of the South Ferry RR. This last mort- 
gage is the only underlying security of the N. Y. Rys. Co. which is in default 
and the holders of the bonds issued thereunder have been threatening 
foreclosure; hence this counter suit. V. 109, p. 1366. Compare V. 109, 


Int. due June 1 1920 on the co’s. $8,150,000 cons. mtge. 5s was paid 
when due. 
STOCK AND BONDS— Par. Interest. Oe ath Maturity 
000 ($100) 00 109-J $2.100, See text 

% Ie ,000 104 


held by N Y Rys) 

Broadway Surface first guar_. 

South Ferry first nteed.. 1,000 5A-O . 

Bway & 7th Ave cons mtge/ 1.000 54J-D 8.150.000 
of 1893 for $12.500.000_ ntf|\ Int. at Guaranty Trust Co.. N.Y 
Of the consolidated mortgage of 1893 for $12.500.000, $3 

reserved to retire at maturity the other bonds in the table. 

Surface 2d mtge. bonds, due in 1905 (all held by the New York Rys. Co.) 

were canceled in 1914. The consols were guaranteed, bing, yy and inter- 

est under the terms of the mtge. by Metrop. Street Ky. Co.. since fore- 

closed. They cover the road owned in fee and also the right to use the 

tracks on Broadway from 15th St. to the Battery; they are also a direct lien 

on the cable (since changed to electricity), &c. COC issue except for 


refunding purposes. 
The Bway. & 7th Ave. assumed the Broadway Surface 1st M: bonds for 
nds for $1,000,000 (now 
South Ferry 5e 


per annum on 


$1.500,000 and payment of int. on the 2d M. 
retired) for use of tracks between 15th St. and the ferry. 
assumed under lease. 

> 7 celta 10.31 miles of track —V. 109, p. 2355; V. 110, 
Dp. ‘ 


(3) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION .—Chartered April 25 1873. Leased to Central Cross- 
town ( pemones July 24 1918 by New York Railways at foreclosure) 
April 26 1890 for unexpired term of its charter at 8% on stock, interest on 
bonds. taxes, &c., and not more than $1,500 per ann. for organization exon 
The Central Crosstown. RR. was purchased by the N. Y. <9 Co. on July 
24 1918. The company’s $210,000 Ist mtge. bonds are all owned by the 
N. Y. Railways Co. he bonds originally matured on Oct. 1 1918, but 
were extended to Oct. 1 1923. See annual renort of ‘““‘N. Y. Rys. Co.,”’ 
in V. 107, p. 1745, and V. 107, p. 1836. 

Interest, 


“hag | AND BONDS— Par. 8 OF Outstanding. Maturity. 
4 


 . et ten A-O 210,000 Oct 1 1923 

mortgage ex ’ l 
1898 (V. 67. p. 370)___ntf|Guaranty Trust OCo., New York, 
ROAD.—Track owned is 4.15 miles.—V. 107, p. 905, 1836. 


(4) Fort George & Eleventh Ave. RR.—Underground-trolley. 

ORGANIZATION .—lIncorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave. 
along llth Ave to 175th St. and another from 145th St. and llth Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m. 
jected on Broadway and is operating 1.69 m. of track on 145th St. between 
ox Ave. and Broadway. Stock auth., $3,000,000. all owned by the 
New York Rys. V.67,p.1109. Franchise granted Dec. 1889 for 25 yrs.. 
with privilege of renewal for another 25 years, 4% receipts to be paid 
the first 5 years, 6% the second 5 years, 8% the t 5 years and 10% the 
SF Gas Cavtiination af ieanaiice (ots enictnnl acon Erapeny of he che 
c whether or renew upon ent 

for the same in accordance with definitely prescribed ae hg eo 


(5) Porty-Second St. & Grand St. Ferry -— Horse and electric. 
ORGANIZATION .—Ohartered Feb. 16 Teas Leased to Met. St. Ry. 
Sheveot ar 185. on esoee atl tee eae eration of charter and renewals 
; ‘ axes and corporate expenses. tock, , 
f ie oes which Fy nine y qvned 44 N : we Reys. lst a: 6% ae. (due 
: a . Perr ., form x 
Ry. ref. mtge., have been canesied. ay pees Seay cae 
ROAD.—Owns 5.77 miles of track.—V. 89, p. 993; V. 106. p. 499. 
(6) Sixth Avenue RR.—Underground trolley. 


Unpaid.—In Sept. 1919 Judge Mayer stated that the Sixth Ave. 
me, pas continued to be operated without : single dollar of rental Soles 


RGANIZATION.—Leased to Met. St. Ry., now New York Rys 


O 

Feb. 1 1892 for 800 years. Rental $145,000 per ann. which is 7 on stock 

besides all taxes. tock, $2,000,000; par $100. An extra div end of 38% 

was paid in Aug. 1901 out of proceeds of sale of stable property at Sixth 

ae ond 6 ’ ~ pan tion eee canee Ave. prance (track operated) 
; ‘ ; began operating un 

way to Battery Place.—V. 88, p. 946: V : 106. p. 509. ‘S22. ee 


7) Thirty-Fourth Street Crosstown Ry.—Und und electric. 
ORGAN IZATION .—Chartered March 18 1896, fee ny aye consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 


Railroad Com y. Entire stock of the 34th Street © 
Oo. is owned o- the New York Rys. Operated under penn ante ay tow! 


Dec. 21 1896, guaranteeing principa! and interest of the bonds. 
Interest Payment.—Tne interest due Oct. 1 1919. as well as subsequent 


int. on the company’s Ist M. 5s was paid when due by order of the c 
D BONDS— Date. Interest. Ovistanding,  ssinnity. 


STOCK AN 
Stock 00 $1,000, 
1,000,000 April 1 1996 
Trustee 


($1 
First mo e ($1,000) guar{ 1896 5A-O 
Hy & int by N Y Rys_ntf|Central Trust Co., New York. ‘ 
OAD.—Track owned is 1.66 miles. V.71.p. 135; V. 111, p. 794. 


(8) Twenty-Third Street Ry.—Underground trolley. 

ORGANIZATION .—Chartered June 29 1872. from Apr. 25 1893 
to the Met. St: Ry. Co. (now N. Y. Rys.) for the unexpired term of the 
charter and for any extensions of the same. Rental is 18% on stock (in 
default since May | 1919), all taxes, assessments, water rents and charges. 
The New York Railways owns all of the debentures due 1906, all of the Ist 
M. bonds due 1909 and $507,500 of the $600,000 stock, for which it gave 
$350 of its own Ist real est. & ref. 4s due July 1 1942 for each $190 of stock. 

Interest.—The int. due July 1 1920 on the co’s. impt. & ref. mtge. 5s 
was not paid until August 1920. V. 111, p. 897. 





‘ 


} 


STOCK AND BONDS— Date. 


Interest. mer Maturity. 
Stock ($100) 18 Q-F $600. 
First 6 J-J 250 .000 


18% per an. 
o F909 
1,000) 1886 543-3 


‘ Jan 

150.000 Jan 1 1906 

Impt & ref. mtge $1,500,000/ 1912 5¢J-J 1,500,000 Jan 1 1962 
$1,000) d guar c*| Bankers’ Trust Co., N. Y., Trustee. 

.—The impt. & ref. mtge. bonds are guar. p. & 1. by N.Y. Rys. Co. 
and are red. in whole or in _ at the option of the company or for the sink. 
fund on any int. date at 107 and int. on 4 weeks’ notice. amas ne of 
$1,102.85. payable semi-annually, with accretions; when $400, bonds 
shall have been acquired they shall be canceled. Tax-exempt in N. Y. 


ROAD.—Includi 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.21 miles. ails, 47 to 113 Ibs.. standard gauge.—V 99. p. 1675; 
V. 100, p. 2011, 2168; V. 106, p. 500; V. 111, p. 74, 295, 794, 897. 


NINTH AVENUE RR. CO.—A subsurface contact electric road. 


ORGANIZATION .—Chartered July 29 1859. The road was leased to 
the Met. St. Rys., now New York Rys., for 99 years from March 12 1392, 
but on Sept. 26 1919 Federal Judge Mayer ordered the receiver of the N. Y. 
Rys. to return the line to its owners for independent operation beginning 
Oct. 11919. Transfers are neither given nor accepted. V. 109, p. 1273. 
Stock, $800,000; par, $100; dividends Q.-J. 

ROAD .—Fulton 8t. to 126th St., total track owned and operated 16.869 
miles.—V. 106, p. 499; V. 109, p. 1080, 1273 


SECOND AVENUE RR.—Underground electric. 

Receivership.—in Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to ford- 
close consolidated mortgage. At midnight on Nov. 12 1908 receiver 
took possession of the pruperty. Charles E. Chalmers is now receiveer 
Div. on stock due June 1908 was defaulted. Default of int. on 
bonds occurred as follows: ist (gen.) Mtge., Nov. 1 1908 (subse- 

uently retired; V. 91, p. 1255); first consols, Aug. 1 1908; debentures, 

uly 11908. A committee was formed to protect the interests of the 
first consol. 5% bds. V. 87, p. 347, 1238. On Oct. 1 1910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500,000 receiver's certfs. 
60 be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver's ctfs. 
due Oct. 1 1910. and for franchise taxes, improvements and equipment. 
V.91.p.946. In Jan. 1911 $500,000 additional! certfs. were author for 
improvements and ne my oye V. 92. p.264. As these matured, various 
other issues were made from time to time. In Oct. 1913 $3,200,000 l-year 
6% receivers’ certifs. were authorized to retire $3,.140.000 falling due Oct. 1 
1913, which have been extended from year to year. V. 105, p. 1310; V. 
107, p. 1386. The interest due April 1 1918 on these certfs. was deferred 
until May 1 1918 (V. 106, p. 1578). October 1918 interest was paid wher 
due. V. 107, p. 1386. The Oct. 1 1919 int. was not paid when due. 
V. 109, p. 1462. 

Anticipating the default in the payment of the Oct. 1 1919 int. on the 
$3,140,000 6% receiver's certificates,’ the following committee was formed, 
in July 1919, to protect the interests of the holders. V. 109, p. 1462, 2357. 

Committee for 6% Receiver’s Certificates.—Chairman, George E. Warren; 
A. A. Jackson, Geo. E. Barstow, Jr., Herman D. Kountze, J. F. B. 
Mitchell; Sec’y., Arthur W. Hutchins, 60 Bway., N. Y. City. Deposi- 
taries: Columbia Trust Co., N. Y., and the Girard Trust Co., Phila. In 
Dec. 1919 $2,787,000 (about 90%) of these certifs. had been deposited with 
the committee. V. 109, p. 2357. a 

Foreelosure Suit.—Qn Dec. 16 1919 a summons and complaint in a suit 
for the foreclosure of receiver's certificates were filed on behalf of the pro- 
tective committee (see above). For details see V. 109, p. 2357. 

Settlement. —On Dec. 21 1915 Supreme Court Justice Whitaker auth. 
che receiver to settle with the New York City Railways Co., the suit against 
it and its predecessor, the Metrop. St. Ry., on payment to the Court of 
$548,352 for breaking the lease, amount due on inter-receivership account, 

c See V. 101. p. 2146. 

In May 1917 petitioned the P. 8. Comm. to “‘establish such new regula- 
tions in regard to rates, fares and transfer privileges, or oth s0 to 
exercise its authority as to make possible the earning of a more adequate 
return upon the capital invested.”’ 

In May 1918 the P. 8. Comm. adjourned the hearings on this applica- 
tion following the decision in the Rochester Fare Case (V. 106, p. 1461). 
in which it was held that the Comm. was without power to grant increases 
in ve weave the companies were bound by franchise obligations to a 
maximum fare. 


ORGANIZATION.—Chartered Jan. 21 1853. Was formerly leased to 
Met. St Ry. V. 66, p. 185. 
SECURITIES— Cuteadeng- 
Stock $2 500.000 ($100) $1,862. 
ents} 3.140.000 
interest. 
ntf 


Receiver’s certfs 000 6 
Callable at 100 and 
Debentures of 1889 1.0000 5J-J 89.000 Jan 1 1909 
First cons M gold $7900 000) 1.000 58@F-A 5.631.000 Feb 1 1948 
1898 guar p & i end__c*tf| Guaranty Trust Co.. New York, Trustee. 
Of the new first consolidated 5s, $1,369,000 were reserved to retire securi- 
sles of earlier date. V. 66, p.900. For mistake of trustees in exchanging 
some 5s of 1909 for consolidated 5s of 1948. see V. 76. p. 654. 


EARNINGS.—For fiscal year ending June 30: 
June 30. aie Net (after Int. on Rec'r's 
pts. . 


ear— Certfs., &c. 
1917-18 ....$853,015 $130,119 
1¥16-17.... 751,293 67 .944 189,073 
Latest Earnings.—For cal. year 1919, gross, 


$47 ,844. 


ROAD.—Track operated, 23.90 
1386; V. 109, p. 1462, 2357; V. 110, 


Par. Interest. 


Maturity. 
$100 9QM 
A-O 


See text. 
See text. 


Surplus or 
= pry 
def.61,491 

def.123,484 

before taxes, 


Rents. 
$191,610 
2,35 
$921,552; net, 
In 1918, gross, $820,747; net, before taxes, $106,726. 


miles.—V. 106, p. 1578; V. 107, p. 
p. 563. 


THIRD AVENUE RY.—Underground trolley. 


ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
jan. 1 1912 (Court of Appeals having affirmed the decision of the Appeiiate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Oomm., refusing to approve reorganization plan; subsequently approved by 
the Comm. on Jan. 17 1912. V. 94. p. 209; V. 93, p. 1464: V. 92. p. 1637, 
1567; V. 91, p. 338) took over the property of the old Third Avenue RR., 
sold at foreclosure on Mar. 1 1910. . 93, p- 1535. 

Owns all or practically all of the stock of the following: Union Ry., Dry 
Dock East B’way & Battery, 42d St. Manhattanville & St. Nicholas Ave., 

.. Westchester Electric, Southern Boulevard, Kingsbridge Ry., 
New York City Interborough, New York Westchester & Connecticut 
Traction Co., Mid-Crosstown Ry. Co., Inc., Belt Line By Corporation, 
Pelham Park & City Island Ry., Bronx Traction Co., Third Ave. Bridge 
Co.:also the $1,487,000 outstandin ; a b 
St. Nich. Ave. Ry., the $2,164, bonds of the N. Y. City Interborough 
Ry. and the $1,750,000 5% bonds of the Belt Line Ry. Corporation. With 
the N. Y. Rys.. the Coney Island & Bklyn. RR. and the Bklyn. Rap. Trans. 
Co controls the Bkivn. & North River RR... operating over Manhattan 
Bridge. (This company ceased operating on Oct.41919. V.109, p. 1461.) 

Oo Jan. 7 1914 the company applied tu the FP. 8. Comm. for authority to 
issue $6,650,000 bonds on account of the cost of eoqarias control of the 
Belt Line Ry. Corp. (V. 96, p. 946, 1020, 1295), the N. Y. City Interbor- 
ough Ry. Co. and the Mid-Crosstown RR., and to pay for certain construc- 
tion work. See V.98.p.74. A preliminary order was procured in Mar. 1914. 
auth. the issue of $4 000.000 of these bonds against the rchase by the 
3d Ave. 4 & of certain securities of the N. Y. ugh and the 
Belt Line Ry. Corp. (see annual re of 3d Ave.in V. 99. p. 1447). The 
issuance of a further $2,020,500 of bonds was authorized Oct. 8 1915, which 
were and purchased by the company as an investment for the 
depreciation fund. 

Vuluation.—For appraisal! of 


system in 1918 see V. 106, p. 1462 
Transfers.—On Nov. 1 1912 began transferring to t 


t ng he Second Ave. RR. 
by way of the Belt Line Ry. Corp.'s 59th St. line. The last-named com- 
pony is now part of the Third Ave. Ry. system. On May 25 1917 applied 
to P. 8S. Comm. for permission to charge 2c. for transfers without further 
charge for a re-transfer. 

In May 1918 the P. 8. Comm. adjourned the hearings on this petition 
following the decision in the Rochester Fare Case (V. 106, p. 1461), in 
which it was held that the Comm. was without power to grant increases in 
oom waere, by cos. were bound by franchises to a maximum fare. See 

, .D. : 

Bus Franchise Asked.—In July 1920 the co., on behalf of its subsidiary 
the Dyckman St. Transportation Co., applied for auth. to run a bus line on 
Dyckman St., Nagel Ave. and 10th Ave. at a 5-cent fare with a 3-cent 
transfer charge to the Third Ave. line. , V.,111. p. 390. 
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STOOK AND B 
Stock 


ONDS— 
16 ny 000 I teiliciiiitiact atin... iedaieniiiel iat 
3d Av Mg $1 ,000)_tf/1887 52 —» i rifitd .000 July * 037 
Int. at Farmers’ Loan & » # 

M $40,000,000; 1911 4 J 

1 fold {see noe text) =—--ewrntt Int. at Central Tr 
” wid my mm A mer nik ss ve & Tr. On ey 

ead nt. a 0., 
Stock tock and bonds ds sil Usted on N.Y. Stock xchange. 
$500 and $1 oo 


See ee bonds of both issues are in den 
are oe $500 and $1 nan or “es of $1 000. Of th 


Ist tet. boods, $10,071 
; n 000 are reserved for underl bonds and ss 
extensions and ying ctions. 


mainder for future 


Interest. ore one peg he 


but nat ia part oo Ist day of any monte on 3 i 
a] y of any month on mos. * notice at and int 
$320,000 have been purchased by the company. V. 102, P- 7. Adjust 
inc. mtge. holders to have full voting powers until ful int., including 
accum.. soe cgphy been paid for sathy #85 successive years, 5 ‘1 ee V. 94. p wd . 
ncome Bonds. ninit endo % on the ust 
_ Tt pe was pars April 1 1913 for the 6 mos. end. i ec. 31 1 1912. . 96 
semi-annual divs. of 24% each w were paid to ee incl 


917. Tn Oct, 
Apr. 19 ain W507 4 pend 14%. Apr. 1918 int. V. 106, p. 930 


pe LP quar. div. of 1% was paid Jan. 1 1916 

— A% July. 1%: Oct.. yo he Jan. 1917 oe. was omitted on ac- 
s ein .D one since. 

ROA D—Oper Miles. Mile. 

‘Third Avenue Ry. OCo_.___. 27.188 Bronx Traction Oo......... -938 

ney r ee es A .150'N. Y. City fnterbers. Ry. Oo. 37.334 

42d St. M.& St. N. Ave. Ry. 20.291 southers Boulevard RR... 10.067 

E. -—-— 19.158 | W estchester Elec . RR ~—-a«a<«@e 40.586 

t Line Ry. Corp... . dD | BOE. Biladcasciscameone 44.003 

Third Ave. Brid Ay ee ae 3.631| N.Y. West. & Conn. Trac... 5.575 

*Viid-Crosstown » 5.254 | *Pelham Park & City Isl. Ry 3.286 

Ugion Ry. Oo. of N. Y. City 96.502 367.5R0 








Total 
*Ceased operating Aug. 8 1919. x Suspended operations Aug. 31 1919 
CARS.—Owns 1,134; controls 563; total, 1,697 cars. 
REPORT .—Years end. June 30: 








at ent 1918-19, 1919-20. 1918-19. 

Total op. rev_11, 752, 110 10,363,447 Interest rev___- 191 909 156,882 

Total gp. exp. 9,312,943 7,741,083) Gross revenue. _1,813,264 1,961,186 
- —_--—_—_——| Interest, rents, 

Net op. rev_ 2 439,167 2 ,622 364 &e __________ 2,655,925 2,681,242 

,: freee «ft 818,060 | Dividends...... ------ ----.-- 

Oper.income 1,621,355 1,804,304) Deficit ___.___ 842 662 720,056 


OFFICERS.—Pres., 8. W. Huff: V.-Pres. & Gen. Megr., Edward A 
Maher, Jr.; 2d et Mi Leslie Sutherland; Sec., W. C. Burrows; Treas.., 
A. D. Sage: Aud., A. E. J. Tovey. 


DIRECTORS. —Adrian [selin, Jr., Harry Bronner, George W. Davison, 
Same ay Bea Shipman, W. Emlen Roosevelt, John W. Platten, S. W. Huff. 
Joseph H. Seaman. EB. A. Manice, Wm. A. Day, Lionel F. Straus. 
Edward M. Burghard and Alexander S. Webb. V. 107, p. 2009, 2099, 
2478; V. 108, p. 1938; V. 109, p. 777, 1180, 1698, 1793; V. 111, p. 390. 


(1) Dry Dock East Broadway & Battery RR. 

Receivership Terminaied.—On Nov. 23 1917 the receivership begun on 
Feb. 1 1908 was terminated A oe decree of the U. 8. Dist. Court for the 
Southern District of N. Y. 7 106, p. 715. 


ORGANIZATION pF ald enates Dec. 8 1863. Third Ave. Ry. owns 
$1. 198,000 of the stock. In 1906 began operating Grand St. line by 
ectrici ty. On Oct. 1 1911 changed from horse cars to storage-battery 
a on Avenue B and Canal St. lines. V. 93, p. 1105. On Oct. 25 1912 
tomes oeeee from P. 8. Commission to electrify road on Canal St. 
p 

Refunding Plan.—The plan dated July 9 1917 (V. 105, p. 497) for refund. 
ing the entire debt of the com mepeny except the general mege. bonds, was 
deciared operative in Feb. 191 Holders of deposit receipts for certts of 
indebtedness received upon presentation thereof to the ~ Be Trust Co. 
of New York series C registered refunding bonds (convertible ‘teen coupon 
bonds) in the ratio of $59 10 series C bonds for each $100 par value 
of certfs. of indeb ness. V.106, p. 715. All the series ‘‘B’’ bonds and 
$650,839 of the series ‘‘C’’ bonds are owned by the Third’ Ave. Railway 


Co. V. 107, p. 2004. 

STOCK AND BONDS— Par. Interest. Outstand 008 F ana woe 
Stock $1,200.000_............ $100 6 Q-F $l. a See text 
General mtge gold a 1.0000 58e4J-D Dec 1 1932 

Farmers’ Loan & Trust — o” rustee. 
Gen refund mtge series B___.  ___. 4J-J 528, 000 Jan. 1 1960 


Gen refund mtge ser C___c&r $100&c Text 1,300,200 Jan. 1 1960 

Bonds.—Of the general ref. mtge. bonds, $1,500, 000 are ser A 5% bonds, 
of which $950,000 are reserved to retire the general M. 5s, due 1932, and 
$550.000 may be issued to acquire additional property and for betterments, 
but only upon the joint consent of the holders of at least 75% of the aggre- 
gate par value of series B and series C bonds then outstanding, or after 
due notice and failure of holders of more than 25% of series B and C© to 
object thereto. Series A bonds are a prior lien and preferred as to prin. & 
int. Series B bonds are a prior lien over, and preferred both as to prin. & 
int. over, series © ponds. Series © bonds to bear int. to and incl. July 1 
1925 at such non-cumlative rate not exceeding 6% per ann. as earnings per- 
mit. On and after Jan. 1 1926 are to bear int. mo the fixed rate of 4% 
with an additional 2% if earned. V. 105, p. 497; V. 106, p. 715. 

ROAD.—19.15% miles of track. 

REPORT .—See above. 


sv. 103, p. 239; V. 105, p. 497, 1522; V. 106, p. 715, V. 107 
Dp. ‘ 


(2) Forty-Second Street Manhattanville & St. Nicholas Avenue 
Ry: .—A horse road, 2 ov. 11 1900 changed to electricity. Operates the 
Third Avenue Bri 

On Sept. 1119 1 Fes Lacombe signed an order disc ing the receiver. 
V. 95. p. 679. Nothing is being paid on 2d mtge. 6s—all of which are 
held by Third Avenue Ry. 

In  & 1910 Pub. Serv. Comm. granted authority to o te 110th St 
ine permanently by storage-battery power. V. 91, p. 17 


ORGANIZATION .—Chartered A 29 1878. In Nov. 1895 control 
was purchased by the Third Avenue R. See V. 61, p. 

In Dec. 1899 an to use underground electric system from Fort Lee 
Ferry to Boulev then to Fifty-ninth Street. 

$2.471.300 stock and all the $1.487 .000 outetanding 2d mtge. incomes are 
ovese > yaa Ave. Ry.; the remaining $113.000 2d mtge. bonds have 

n 

On June 21 1912 Pub. Serv. Comm. granted auth. to enens for 30 years 

to Mar. 1 1940 at 5% the lst M. 6s matured Mar. 11910. V. 94. p. 1695. 


STOCK AND BONDS— Par. Interest. aan Maturity 
Stock authorized $2.500.000_. $100 # -—_....-. 0.900 
First mortgage gold 1880__tf/ 1,000 5 M-S [ 300 000 Mar 1 1940 


Red at 110 any = date. Interest at Cent. Trust Co.. N. Y. City,.True 
nd mtge e 6s 1885; 1,000 6% as earned Seetext Jan 1 1915 
I ni a i f\Cent. Trust Co... N. Y., Trustee. 
ROAD.—20.291 miles of track. Also operates the 3.631 miles of Third 
Avenue Bridge Co.'s track. 


REPORT.—See above.—V. 94, p. 1695: V. 95, p. 679; V. 107, p. 1192. 


(3) Union Railway Co. of New York City.—A trolley road. 


‘ORGANIZATION .—Operates from i29th St. and Third Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 


and t h Mt. Vernon 
Owns $58,100 (all ~~y outstand stock) of the Bronx Traction Co. 

New Franchises.—On July 2 1914 the Board of Estimate and A ae 
ment granted the compan BBth 8 a franchise to cross the Willis Ave. @ OV 
the Harlem River to 125 ae and along 125th St. to the Fort Lee hae 
The P. 8. Comm. in appro the franchise exempted the company from 
exchanging transfers with Ae hird Ave. and 42d Pst M. & St. Ave 
compen at intersecting points in said franchise. V. 99, p. 50. In 1917 





as granted a franchise for a line to the Dyckman worees Ferry. and in 
be pally 1918 received authority for its construction. See V 
under ‘‘kapid Transi 


- 106, p. 1231, 


t in New York.’ 








STOCK AND BONDS. 
Stock ($100) all owned by 3d A ,000, 
First mortgage 1892 gold__tf. +{ 1.600 thn 2,000 ,000 Aug 1 1942 

Int. payable at Denteai Tr. Co., N. Y. City 
Guaranteed Loans— 


Westchester lst M gu p & 1\$1.000 5¢e J-J 500,000 July 1943 
Reet ntf;) Int. at Canker Tr. Co.. New York, Trus. 
Southern Boulevard RR ist} -..- 5g J-J 250 ,000 July 1 1945 
gold 1 Central Trust Co., y 4 York. Trustee. 

Y Shave RR first mortgage ee belo 


ROAD. ri we. Bronx Traction Lo ean: aR. and Southern 
Booteverd & operates 170.093 miles of tr 
ORT. pee above.—V. 94, p. 489, isis: V. 99, p. 50, 1971. 


a pn Traction Co.—A trolley road. 


re Interest. Outstanding. Last dio., &c. 


ORGANIZATION .— rated on May 12 1904, and is a consolida- 
tion of several small companies. See V. 78, p. 2333. Entire stock owned 
by Union Ry. 

PALM! AND BONDS— Date. Interest. Outstanding. Maturity. 

SG Goeesee Geet ctdawes esse dcttone 5200  <-becdteen 


ae -—Owns 22.938 miles of track, spernses by Union Ry., from Bronx 
River by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Village; from Main St. 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-Ib. rails. 


in Yonkers Railroad.—aA trolley road. 
n July 1912 Supreme Court ag Westchester County made an order dis- 
harging the receiver. V. 95, 1 
ens Agreement with Union Ry —On May 25 1911 Pub. Serv. Comm. 
approved the terms of an agreement whereby cars of the Yonkers RR. 
would run over certain tracks of the Uuion Ry. to the terminals of the New 
York City subway aad elevated lines. This reduced from 15 te 10 cents the 
fare from Yonkers to lower Manhattan, restoring the old rate as before the 
breaking up of the etre Street ‘Ry. system. V. 92, vo. 1245. 1438. 
Fares.—In Nov. 1918 the Yonkers Board of Aldermen denied the co. 
auth. to establish a a system whereby 2 zones would be created in the 
oy ne another beyond the city line, making a 15-cent fare possible. 


V. 2009. 

th Niakch 1919 the Yonkers Board of Aldermen allowed the co. to increase 
fares by 5 cents outside the city limits of Yonkers. On May 26 “ ™ Judge 
Morshauser in the N. Y. Supreme Court at White Plains, N.Y dismissed 
the suit of a taxpayer for a mandatory injunction to restrain ‘& co. from 
collecting a 10-cent fare. V. 108, p. 1276, 1938, 2242. 


ORGANIZATION .—The Union Ry. guarantees the $1.000.000 bonds. 
p. & i. V. 67, p. 635. $992,500 stock owned by Third Ave. System. 


STOCK AND BONDS— Date. Interest. nena Maturity. 
a ge PEE Fl ln Re 
First mtge gold wueege 1896 5 A-O | ‘000 000 Api 1 1946 

.ntf{! Bankers Trust Co., New York rustee. 


guaranteed. ........ 
ROAD.—Owns 44.003 miles of track.—V. 107, p. 1103. 2009. 


(6) Kingsbridge Railway. 


ORGANIZATION .—Incorp. Jan. 25 1898. The Pe, ranchise, the terms of 
which are 4% of gross reotpe for the first 5 years, nG for the second, 8%, 
for the third and 10% thereafter, is for 25 years, with privilege of renew 
u der certain condit 4. for another 25 years. At the end of the term the 
city acquires the property, paying ~ it in accordance with definitely 

prescribed rules for fixing its value. 69, 1248. Work on this line 
Ate begun in July a and hn in 1' 2. Runs m Amsterdam 
Ave. and 162d St. to Broadway and 225th St., making 7. 1 miles addi- 
tional. Entire $8, 600 stock owned by the Third Avenue Ry., which com- 
pany also operates the property. 


(6) New York City Interborough Ry.—A trolley road. 

The Third Ave. Ry. owns $4,529,400 stock and $2.1 164,000 lst M. bonds. 
ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 

afford street railway connections across the Harlem River bridges. 
Application for Authority to Eliminate Transfers.—V. 109, p. 1366. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee, Sosee eee Geeeksace coen 8 8 6eeease $5, Ge . eavedsdne 
First ‘mortgage, $5,090,000,| 1905 M-N 2,164,000 eeey a 1928 


42 
sinking | fund, gold Saisie tf/U. 8. Mort. Se Trust Co..N. Y., 
Bonds. f remaining Ist M. ponds, $87,000 are in ny toa and 
$336, 000 a are in treasury. 


ROAD.—37.334 miles of track. Three-cent transfers are exchanged at 
certain pone _— the subway system and the panes Elevated RR. 
—V.93, p. 1191; V. 94, p. 279; V. 95, p. 544, 1274; V. 109, p. 1366. 


(7) rth Line hbo Corporation.—Storage-battery and electric. 


ORGANIZATION.—Incorp. at Albany on Dec. 24 1912 to take over 
the Central Park North & East River RR., sole at foreclosure on Nov. 14 
1912 to Edward Cornell (V. 95, - $SSh 1402; . 104, PY Fe Ae In March 
1913 was taken we by Third . Ry. v.9 6, 

In Mar. 1913 P. 8S. Comm. Fett the need of a hg ie $4 .000 .000 
lst M. 58 and the LA... of $1.750,000 bonds thereunder at not less than 
95. Entire stock and ae owned by Third Ave. Ry. 

On Nov. 7 1913 the P. 8S. Comm. granted the Joint application of Ay co. 
and the Third Ave. Ry. X. increase the auth. stock from $600 ,000 to $750,- 
000 and for the issuance of $253 .000 stock to the Third Ave. Ry. in payment 
of advances for the purchase of storace-battery cars. V. . Pp. 1356. 

Abandonment.—The co. has ome to the P. 8S. Comm. for auth. to 
openeee me , tr of its East Side line from 15th St. to the Battery. 

> ae a ie : 


STOCK vod D BONDS— Date. Interest. Outstanding. Maturity. 
CROs Gees an cosine seas eee - éadbods FO BR Rr 
lst mtge $4,000, 000 gold red) 1913 5% See text Po aaa 1 1943 

as a whole at i05 iipilean anita tf{/Central Trust Co., N. Y., trustee 


Bonds are guaranteed by Third Avenue Ry. 


ROAD.—Owns road on 59th St., East and West, with belt line on East 
and West Sides to South Ferry—24.595 miles of track. All elec.on 59th St. 
Horse care were replaced by storage battery cars on Kast one West Side belt 
lines. Owns 79 storage battery cars.—V. 99, p. 1450; V. 107, p. 2474. 


(8) Mid-Crosstown Railway Co.—Storage-battery cars. 
Acquired by the Third Ave. Ry. late in 1913. 
Discontinued.—On Aug. 8 1919 the co. discontinued the ar of cars, 
due to its inability ‘‘to borrow any more money.’’ V. 109, p. 578. 
Judgments.—In Nov. 1919 judgments against the com 
$231,188, had been entered in the toe Court by the 
and certain of its subsidiaries. - 109, p. 1793. 


ORGANIZATION .—Incorp. Ay New York on 44 14 1912, ie the inter- 
est of the reorganization committee, as successor to the 28th & 29th Ste. 
Crosstown RR., sold at foreclosure on Jan. 4 1912 Sy 94, a? 69; V. 104, p. 
1703, 2119. See plan of reorganization in V. 93 

in Feb. 1914 the P. 8S. Comm. authorized the third ‘Ave. bags, © to acauiye 
and hold the $150.000 stock of the Mid-Crosstown R nc., and in 
April 1914, in payment therefor, the Third Ave. Ry. Go. hat $180,000 of 
boads, and gave its 4% romisso note for $250,000. pa able in three equal 
annual installments, an any claims amounting to $34,442 against the 
Mid-Crosstown Co. (V. 99, 1447). 

Stock, authorized and 4 Ry ‘$150,000 ($100). 


ROAD.—Track operated, 5.254 miles.—V. 109, p. 578, 677, 1793. 


(9) Peiham ae & City Island Ry. Co., In 
. = -——On Aug. 8 1919 the on suspended operations. 
£ » Pp 


pnb 4 &c.—Incorp. May 10 1913 in N. Y. and on July 9 
1914 the Third Ave. Ry. acquired controi. Auth. common stock, $125,000; 

outstanding Length of road, 3.286 miles, from Belden Point, 
Olty omg to Eastern Boulevard, or New Rochelle Road. Operation by 
storage battery was begun Aug. is 1914.. —V. 39, p. 610; V. 109, p. 677. 


FEDERAL LIGHT & TRACTION ¢ co. 

Oct. 1916 West ae BS. Elec. & Mfg. Co. interests and Samuel Insull 
of Chicago aeqguired sunesentiey holdings in the stock and other securities 
of the company. . 103, p. 1687. 

ORGANIZATION. —incorporated in 1910 in New York. Holds a con- 
trolling interest in the following companies coe gas. electric lighting. 

ring Boe ice and traction properties located mentioned in titles. 


yany, aggregating 
hird Avenue Ry. 
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ELECTRIC RAILWAYS 
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Albuquerque (N. M.) Gas & El. Co.!| Las Vegas (N. M.) Lt. & Power Co. 
marr, ——— zt & Lt. Corp.,| Las Vegas (N. M.) Transit “9 


rings, Rawlins (Wyo. Et Lt. ‘ 
Hot wy Street Ry. Co. Won) Go . Fuel — 


Sheridan (Wyo.) County Elec. Co. 
Hot oo Water Co. Springfield Mit ) Ry. & Ligh ht Co. 
Citize lectric Co. | §pr “ - (Mo.) Gas & Eiec. Co. 
Consumers” Gas Co | §p d (Mo.) Traction Co. 
Deming (N.M.) Ice & Elec. Co. ‘Trini (al, )El.Transm.,Ry.&Gas 
Grays Harbor Ry. & Lt. Co., Aber-| Tucson (Ariz.) Gas, Elec. Light & 
deen, Wash. (V. 86, p. 420). omy? ~ 
Hobart (Okla.) Electric Co. Tucso ) Rapid Transit Co. 
The entire capital stock and all the the underlying & vA of all of the above 
19 companies, except the $1,200,000 and $1,873,500 list Hen 


bonds of the Central Arkansas Ry. & Lt. Corp.: $750,000 preferred stock 
and $1,885, 500 b bonds of the Springfield Ry. & Lt. Co. and $100 par value 
of bonds and .050 stock of ag a Tr., have been acquired. See 
degcripeon ¢ of ae ties in V. 90, p. 1 

Tucs op ansit Co.—See ‘ ene Franchise” in V. 99, p. 1912. 

In the faa y part of 1913 sold the Montrose (Colo.) Elec. Lt. & Power Co. 

In Dec. 1913 $725,000 10-year gold notes were issued (auth., $10,000,000. 
see below) carry an equal amount of common stock option warrants 
entitling | holders to obtain such stock at par any time prior to Dec. 1 1923. 
See also V. 97, hae 1822. In June 1914 a further $715,000 of these 
notes were issued at 6%. 

STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 

Common $5,500,000 ($100)... -... --e-«-<-- Dameee sncessunse 

Pref $5,500 6% cum ($100) _- Q-M 2,500 000 See text 

First —s sf{M $50,000,000| 1912 5 ™M-S . $0, vy = oad 1 1942 
gold ($500 & $1 ,000)_.__-c* Columbia Trust Co., N. Y., 

Convertible debentures $1,-| 1912 -§ "1,500 600 7 Mar’ 1 1922 

EA RE OTe Brooklyn Tr. Co., Brooklyn, N. Y., trustee. 

10-year gold notes, $10.000,- iol? 6% 000 Dec 1 1923 

pi nN eee acetate mated 7%, 725.000 Dec 1 1923 
clalineniin Trust Co., N. Y.. 


trustee. 

Bonds .—Of the remaining Ist lien sink. fd. bonds, $1 666 667 are reserved 
for conversion of debs. and $43,379,333 are for impts., betterments and ac- 
quisitions under conservative restrictions. $605,500 retired by sk. fd. Red. 
as a whole but not in part at 102 and int. Annual sk. fd. of 14% of bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 24% 1933 to maturity. 
Payments for redemption of bonds ff purchasable at or below 102 and 
otherwise to be invested in new property subj. to the mtge. See V. 94 10. 
559. Debentures are conv. at 90 into Ist lien bonds after Mar. 1 1018 and 
more than 5 days before debentures have been called at par, provided consol. 
net earnings, excl. Springfield, exceed 2% times int. on Ist M. out and 
issuable against conversion. Red. as a whole but not in part on any int. 
date at par and int. on 6 weeks’ notice, and. if prrentee for exchange for 
first lien bonds, may be taken ap Ss 101 and int. In cash “ty oup to and 
incl. 6th day preceding date fixed for redemption. V. 96. 284. The 
notes of 1913 are ponenaaee at 105 an 30 days’ notice ‘until Sone 1 19921: 
thereafter at par and int. 97, p. 1822. 1584 

Dividends .—On te 36 So epana quar. from Sept. 1910 * and inciud 


ing t. 1914. Div. payments since have been deferred (V. 99. p. 1673)- 
EARNINGS.—Of controlled companies after elimination of inter-com 
pany earnings (excluding depreciation). 
Calendar Gross Net Int. & Cent.Ark.Ry. Spr.Ry. Balance, 
Years— Earnings. Earnings. Disc’t. & Lt. Pf.Div. Div. Surplus. 
i == $3 897 .518 $1,235,780 $680,811 (7%)$84,000 $47,568 $423,401 
1918_..._.. 3,497,231 1,052 '309 663.262 (7%) 84,000 39,939 265,008 
_ ee 2 .867 310 856,846 ‘594.454 (7%) 84,000 39,290 139.102 
ROAD.—Controlled properties operate 74 miles of track. 
OFFICERS.—Pres., Edwin N. Sanderson: V.-Ps., Francis Blossom and 
Craig Colgate: V.-P. & Gen. Mer., C. H. Nichols; Treas. & Boag? J. Dun- 
hill; Asst. Sec. & gy Treas., Richmond Talbot.—V. 104, 1387, 2452; 
er 7] p. 1900; I07. p. 696, 1672, 1747; V. 108, p ae 1390: V. 110, 
p 


®) cpatrnt Arkansas Railway & Etat Corporation. 

1 1913 was taken over by Federal Light & Traction Co., which 
ean pO common stock. 

ORGANIZATION .—Incorp. Feb. 19 1913 in Virginia, taking over the 
Hot Springs St. Ry. and other properties. Through its constituent com- 

panies does entire water, street railway, gas, electric light and power buai- 
ness in Hot Springs. Ark., and vicinity. Has contract with city of Hot 
Springs for street lighting. 

Franchises .—Street railway expires in 1954, and exclusive as to streets 
occupied until that date. Water, exclusive and expires Nov. 1931. Elec- 
tric ht and power, expires 1933. Artificial gas, unlimited as to time. 
Also has natural gas franchise. expiring in 1931. Should supply of 
natural gas fail, company wil! revert to artificial gas franchise 

Fare Increase.—In Dec. 1917 the Hot Springs Street Ry. Co. dis- 
continued the sale of 6 tickets for 25 cents and books of 25 tickets for $1 
ane adopted a straight 5-cent fare. V. 106, p. 1036. In Sept. 1919 the same 

. filed a tariff with the v 108 C ‘orp. Comm. increasing fares to 6 cents, 
po a ne Sept. 23 1919. 109, p. 98 

Decrease in Stock.—In MER i917, - re voted to decrease the auth 
capital stock from $7,000,000 com. and $3,500,000 pref. to $2,500,000 
common and $1,500, 000 7% pref. stock. 

STOCK AND BONDS— Date. 
Oommon 33-500 (ESR SEES SED ee Sia I Fe ,500 
en Gl) on Se. cecnee deee Q-M + 300,000 Sept’20,1% 
First lien $7 Nee 000 ($1,000, { 1913 g M-S 1,873 ” Mar 1 192% 

$500 and $1 00) gold_.__c*' Int. at Co LBA Trust Co., N N. Y., trustee. 

Preferred stock is redeemable at 110 and accrued div Dividends are guar. 
by Federal! Lt. & Trac. Co., by endorsement. Additional pref. stock may 
be ed under conservative restrictions. - 96, p. 715. 

Bonds .—Additional bonds may be issued for 80% of cost of additions, 
extens. and impts. when mee earnin 9 are double the int. charges on bonds 
out, incl. those proposed to Sink. fund. which began Jan. 1915. 
will retire at least 20% of a issue by maturity wrt 500 in sinking 
fund. Ail bonds subject to os | on rr interest date a 

Dividends .—First div. on pes %—paid June 2 i913: 1% % has been 
Daid quar. since to and inc Sept. 1920. 

EARNINGS.—Combined earnings of constituent cos. for calendar year 
1919, gross, $665, ee? in 1918, gross, $555,179; in 1917, gross, $545,456 in 
1916, gross, $494,109. 

ROAD .— Operates 13 miles of track; 60-ib. rails. 

OFFICERS: ,_E.N. Sanderson; V.-P. & T 
E.K.H. D’Aeth.—V. 96, p. 789; V. 104. p. 2451. 


@) Bh tee ry (Mo.) Railway & Light Co. 
1 1911 entire stock was acquired by Fed. Light & Trac. Co. 
ORO A IZATION .—Incorp. In Maine in Nov. 1905. Owns entire 
ital stocks of the Spri eld Traction Co. and the Springs’ Gas & Elec- 

tric Co The ao ay ransit Co. is also part of system. Electric Light 
a. perpetual; gas franchise expires in 1929; street railway franchise 
in 1944 and steam heating franchise in 1936. Does entire traction, a 
electric light and power business of city. Also does steam heating. 
1915 entered into a new 5-year street-lighting contract with city. 


Interest. ory Maturity. 


39 passenger cars. 
reas., J. Dunhill; Sec.. 


STOCK AND BON DS— Date. Interest. Outstandi Maturity 

Common stock $1.600,000_... .... -.------  -& ' JRatuaessapad 

Preferr On 52.000 000 can plea te 7 Q-J 750,000 Oct.20,1% 

ist lien mtge $7 000,000 100 gold i911 5a@M-N 1.885.500 May 1 1926 
($500 & $1,000) sink fd__c*\Guaranty Trust o., N. Y . trustee 


LT ES 1918 7% ro 287, 000 Feb. 1921 
stock is pref. as to dividends and assets and is red. at 115 and 
accrued dividend. 

Bonds .—$4,656,000 1st lien bonds are reserved for additions and impte. 
at 80% of cost under certain restrictions. Annual cumulative sinking fund 

Mar. 1 1913 and provides for 25% of all bonds issued. $458,500 in 
. fd. Sub. to call as a whole or for sink. fund at 102 and int. 7 aay 
int. day. Int. is pay. in New York, Boston or Chicago. V. 92, p ines 

Dividends ar div.—1% %—on pref. stock paid April 1915: 

game rate guar. sin 

LARNINGS. a 12 months ending Dec. 31: 

Calendar Years— G ~~ A : ies 


RT aS ae aap 240 312 
ROAD .—Operates 2% miles of track; 49 pass. Crd 
87 


3-year gold notes 
Preferred 


Bal., Surp. 
$201,548 
110.981 
work cars: 60, 
70 & 80-lb. T rails. Power station capacity, 3.2 


so has contract 
with Ozark Power & Water Co. for purchase of 2, v. 105, p. 2367; 
. 107, p. 1748. 


3) Trinidad (Colo) {Electric Transmission, Ry. & Gas Co. 
era! Light & Traction Co. owns all! the $3.000.300 outstanding stock 
and the 1 $3. 211.000 bonds outstanding. 
ORGANIZATION .—Incorp. in Colorado on Aug. 7 1911 as es oY 
to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. - 93. 


=k. 





. 409. Supplies electricity to mines and cities of Las Auimas and Huer- 
ano counties. Colo. Controls the entire gas. electric light and street rail- 
way business of Trinidad, Colo.,and operates an interurban railway connect- 
ing Trinidad with Thomasviile, Cokedale, Jerryville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franch ses run from 16 years to 
ony Street railway franchises run for 50 years from 1903. 

ontract.—Has a contract to supply the St. Louis yan Mtn. & 
Pacific Coal Co. with $60,000 worth of Fe rs . 99. p. 1912. 
Also has a contract with the Oolorado 1& tron Oo. 
OAD.—Owns and operates 19.4 miles. Power plant capactty. 16: 16,2 
k.v.a. Rail, 60-Ib. T; standard gauge. —V. 93, p. 409; V D. 1912. 


REPUBLIC RAILWAY & LIGHT C CO.—A holding company. 

ORGANIZATION .—Incorp. in New Jersey on June 27 1911. This 
company owns practically all of the common stock of the Pennsylvania-Ohio 
Elec. Co., formerly the Mahoning & Shenango Ry. & Light Co., and through 
it supplies electric light, power and gas to Youngstoswn and other communi- 
ties in the Mahoning and Shenango River valleys, in Eastern Ohio and West- 
ern Pennsylvania, midway between Pittsburgh and Cleveland. The Penn- 
sylvania-Ohio Electric Co. also owns urban and interurban railway lines in 
the same locality. Also controls the Republic Engineers, Inc. 

In Jan. 1920 the co. issued $1,444,000 3-yr. 7% conv. notes to provide 
- ae a ag of a like amount of 2- -yr. 6% notes due Jan. 15 1920. 
STOCK AND BONDS— Date. 
Common $7,500,000 ($100)... .-..-. ---.-.. See 
Pf 6% cum $10 0,000,000 ($100) --. Q-J 15 * th 400 Apr’20, "4 
Convertible notes $1 444,000/ 1920 7¢J-3 15 1,318,000 Jan 15 192 

($1.000) g¢ guar p & i__ctff\ Int. at First Trust & Sav. Co., Cleve., trust. 

Stock.—Common stock is held in voting trust 

Notes.—The 3-year notes are convertible at option of holder into Penn- 
sylvania-Ohio Elec. Co. 7% cum. pref. stock, par for par. $126,000 have 
been converted to date. Are guaranteed, principal and interest, by en- 
dorsement of Pennsylvania-Ohio Electric Co. and are secured by de- 
posit of Pennsylvania-Ohio Electric Co. 7% cum. pref. stock equal in 
par value to the amount of notes outstanding. As notes are called an equal 
amount of pref. stock will be released. Notes are also secured by a deposit 
of the outstanding com. stock of the Pennsylvania-Ohio Elec. Co. 

nk. Fund.—Provides for the retirement of $30,150 of these notes each 
month beginning April 1 1920. Are red. on 30 days’ notice at 100% and 
int. Pennsylvania 4-mill tax refunded: also further Ohio income tax not 
exceeding 4% upon the int. V. 110, p. 168. 

Dividends .—On pref. 14% quar. was paid from organization to and incl. 
April 1920. No action was taken on the June 1920 dividend. ' 
2568. ech! divs. on com. of 1%, paid from oe 1917 to and incl. 
July 1918 1918 dividend omitted. V. 107, p. 1192 


REPORT. ——t saeuneceen income account of echetilleiey cos. (inter-co. 
items eliminated) (1919 report in V. 110, p. 1743): 

Calendar Gross Net (after Other Inierest, Pref.Die. paranee. 
Year— Earninos. Tarzes). Income. &e. (6%) r Com. 
1919 ~oore ty 612 ol, ty 644 Perce 869 i. 368 071 $311 ‘484 surg96, 958 
1918 ___ 5,548,046 28 15,581 258, 504 311 484 def.43 ,280 

Latest eroingh. ee 6 pad ar June "30: 

920 _.--37,212,942 $1,758,555 $161,201 $1,420,045 sur$499,710 
1919 5,752,758 1,341,267 248,949 1,330,283 sur259 ,933 

Passengers carried in’ 1919, 57,258,916, against 54,791,046 in 1918. 

PROPERTY. &c.—See Pennsylvania-Ohto Elec. Go. below. 

EXECUTIVE COMMITTEE.—Anson W. Burchard, F. L. Dame, R.P. 
Stevens. Robert Lindsay and Harrison Williams. 

OFFICERS.—Pres., Harrison Williams; V.-P.. R. P. Stevens; V.-P. & 
Sec., Wm. M. Coleman; Treas., L. J. Hart; Asst. Sec. & Asst. Treas., L. E. 
Kilmarx.—V. 107, p. 1838, 2229, 2477; V. 108, p. 1609, 2023; V. 109, p. 
578, 1180; V. 110, p. 168, 262, 1743, 2568; V. 111, p. 693; V. 111, p. 1084. 


(1) PENNSYLVANIA-OHIO ELECTRIC CO.—A subsidiary of the 
Republic Ry, & Lignt Co.—(See Map, page 90.) 

IRGANIZATION. hy =o in Ohio on Aug. 20 1917. Was known as 
the Mahoning & Shenango Railway & Light Co., but name changed to 
present title early in 1920. Has ownership or control of the following 
properties’ 

The New Castle Electric Co. 

New Castle Electric St. Ry. Co. 
The New Castle & Lowell Ry. Co. 
New Castle & Lowell Realty Co. 
New Castle & Mahon. St. Ry. Co. 
New Castle Traction Co. Mahoning County Light Co. 

Penna. & Mahoning Valley Ry. Co. Youngstown Municipal Ry. Co. 

Also controls the [dora Park Amusement Co, 

Merger of Subsidiaries.—WUDuring 1914 steps were taken to consolidate as 
many of the properties as possible to redyce expenses, facilitate operation 
and improve conditions for refinancing. The co. then known as the Ma- 
honing & Shenango Ry. & Lt. Co. absorbed the Sharon & New Castle 
Railways Co., Youngston-Sharon Ry. & Lt. Co., Sharon & Wheatland St. 
Ry.. Valley St. Ry. and Wheatland St. Ry. The Youngston & Sharon 
St. Ry. absorbed the Youngstown Consol. Gas & El. Co. In 1915 the 
properties of the Republic Construc. Co. were transferred to the co. In 
1917 acquired the Mahoning County Light Co., oper. a steam-heating ~* 
in Youngstown. In Aug. 1917 co. absorbed the Mah. Valley Ry., the 
Val. So. East Ry., the Poland St. Ry., the Youngstown Park & Falls St. 
Ry. and the Youngstown & Sharon 8t. Ry. V. 104, = 2118. The Sharps- 
ville Elec. Lt. Co. was merged with the Shenango alley Elec. Light . 
and a number of other borough compeae around Sharon. In 1918 the 
Youngstown & Niles Ry. Co. was absorbed. Guarantees prin. and int. 
by endorsement the Republic Ry. & Lt. Co. 3-yr. 7% conv. notes due Jan. 
15 1923. 

Franchises.—Practically all the Pennsylvania franchises are perpetual. 
Railway franchises in Youngstown expire 1944. The most important inter- 
urban franchises in Ohio expire from 1945 to 1950 and Ohio lighting and 
power franchises in 1937 and 1942 

Operation at Cost.—Effective Jan. 16 1919, the city of Youngstown 
granted the co a street railway franchise for 25 years which calls for service- 

at-cost and a 7% return on an agreed valuation. The fare fixed by this 
franchise is 5 cents with a 1-cent charge for transfers, provision being made 
for higher and lower sc “a these being based on the condition of a stab- 
ilizing fund of $100,000. 108, p. 268, 378: V. 109, p. 72. 173. Com- 
pare V. 107, p. 1004. In fe 1919 similar franchises for 25 years were 
granted by the cities of East Youngstown and Struthers. Ohio. In Feb. 
1929 the co. obtained new franchises in Niles and Warren under which 
fares were raised from 5 to 10 cents with tickets at 7 for 50 cents. These 
rates are to continue for 3 years after which time rates will be decided on a 
service-at-cost basis. V.110. p. 562: V. 109. p. 173. A similar franchise 
has been granted by Girard, Ohio. 

Fares .—Under the above service-at-cost plan fares in Youngstown were 
increased from A to 7 cents, with a _1-cent charge for transfers, effective 
Aug. 1 1919. 109. p. 578. On Jan. 1 1920 fares in counters were 
increased from M to 8 cents, with a l-cent transfer charge. 110. p. 262. 
On Aug. 28 1919 fares between Youngstown and Girard were AR from 
5 to 8 cents and on Jan. 11920 to9cents. In March 1920 was auth. by the 


‘Pennsylvania Power Co. 

‘Sharon & New Castle Ry. OO.» Ohio. 
Sharon & Newcastle St. “4 fe 
Shenango Valley Electric ight Co. 
Zelienople Light & Power Co. 


Penna. P. U. Comm. to increase fares in New Castle from 6 to 7 cents. 
V. 110. p. 1188. Effective July 20 1920 fares between Youngstownfand 
New Castle, Pa., were raised 0 ney cents and between Youngstown fand 


Lowellville to 20 cents. V. 111, 589. 
In the latter part of 1918 the re ‘brought out $550,000 Ist & Consol." . 
bonds — “B.” bearing 6% int., and in 1919 $217,000 additional. 


V. 108, p. 268. . | 
Refi Ce ing Plan, &c.—The een on Oct. 23 1920, approved'the 
111, 1661. For offering of $13,000,000 


refinancing plan outlined in V. 
lst & Ref. M. bonds of the Pe sonthvaate tide Power & Light Co. issued to 


refund the outstanding Mah. &S.R.& L. ist 3 & cons. 5s due Nov. 1 1920 
as per plan see “Chronicle” of Oct. 30 1920 ae _ 
qsSTOCK “AND “5O NDI —"Date. I nicrest. “Outstanding. ~Waturiy 
Common 611.000 000 (S100)... «ccc cocececee 628 ,600 sa a ae Ge 
Pref 7% cum $10,000 ,000 ($100) _ --- -} i IE de arms ts dnsddiiesiiaalie 
Mah & S R & L ist & cons yl 1915 5a2M-N © 11,2(0,000 Wor 1 1920 
$20, pe 000 gold___c*r*.tf Coaranty / rust Co., New York. trustee. 
Oe WE  chindiedaweedabede 6% 7,000 Nov 1920 
Pa & M a lst and refunding 1902 52 M-N 1,559 900 May 1 1922 
mo e $2,750,000 fs Int. at Harris, Forbes & © ew on 
planet: eae U.S. Mtge. & Trust Co., ON. Yt : 
New Castle Traction Ist = 1897 58 M-N 500,000 May 1 1927 
Boo god Fl 2) dh Tait Cale Se" °° 590800 Mae T taat 
t - . > 
SS ee we . Int. at Union ry Co.. Pitts trus 





~nmc«scee<-@e een eer eer er = 


gold urgh. tee. 
vs. Ry & Lt Ist M $2, g J-J 1,843, 6004 Jan 1 1931 





500,-f 1 
000 ($1,000) golds f__c*.tfl Int. at wow York Trust Oo., N. Y., trustee. 
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STOCK AND BONDS— Date. Interest. Cuttaniinn Maturity’ 
Shar & New Castile ist mtge! 1901 5g J-J $227 .000 July 1 1931 
$500,000 gold ($1 (000) | s fi Interest at New York ‘l'rust Co., New York. 
guar, prin & int s. trustee. 
Mahoning Valley 8 E first! 1903 5 J-J 67.000 July 1 1923 
mortgage tfilnt. at Lawrence Savings & Trust 
Castile, Pa., trustee. 
Poland St Ry lst M $200,000! 1913 5 J-D 170,000 June 1 1923 
($1 .000) guar vo & I. tt Union Trust Co. of BOE Lan trustee. 
Mahoning County Light 94 000 


Stock .—Practically the el com. stock is owned by the Republic Rail- 
way & Light Co. he pref. stock has full voting power. Free of Penn. and 
Ohio State tax. Callable asa whole at 110 & divs. $1,318.000 pref. stock 

ohn ie under the Republic Ry. & Lt. 3-yr. 7% conv. notes due Jan. 15 

3 into which said notes are convertible at the option of the holder. 
Bonds .—Of the $20,000,000 ist and cons. 5s, $4,827,000 are reserved to 
retire underlying liens and remainder for 80% of cost of additions, impts., 

c:, under conservative restrictions. Denom., c*, $1,000 and $500; r*, 
$1 000 and higher. Callable as whole, _ not in part, at 101 and int. on 

60 days’ notice. Tax-exempt in Pa. 101, p. 1713. Series ‘‘B’’ bear 
6% interest. V. 108, p. 268. Of the ‘Fenneyivania & Mahoning Valley 
Ry. bonds, $750.000 are reserved to retire prior liens; a sinking fund of 
$50,000 per annum began Nov. 301911. Bonds purchased for sinking fund 
are canceled, $441,000 have been purchased. The Youngstown-Sharon 
lst mtge. bonds can be called at 115 and int. on any int. date: $597 000 have 
been acquired by sink. fund. For lien covered by these bonds, see ‘‘Street 
Railway’ Section of June 24 1905. $123,000 Sharon & New Castle bonds 
have been acquired by sinking fund. For lien of these bonds see ‘‘Stree: 
Railway’’ Section of June 24 1905. The Poland St. af bonds are guar., 
prin. and int., by the Rep. Ry. & Lt. Co. Redeemable at 100 and int. 
on 30 days’ notice. 

EARNINGS.—See Republic Railway & Light Co. above. 


PROPERTY. &c.—Supplies, through its subsidiaries, electric Mabt 
power and gas to Youngstown and other communities in the Mahoning and 
acy se River valleys, in Eastern Ohio and Western Pennsylvania, mic- 

between ttsburgh and Cleveland, and owns 178.03 miles of urban 

interurban railway lines in the same locality, of which about 40 miles 
on private right of way. Has contracts for lighting with numerous cities 
Three elec. light and  Youns plants, present capacity 58,250 k. w. alse 
artieietes gas plant in = CURSORS : 3 gas holders. 


“~ OFFICERS. tee R. 7 Stevens: V.-P. & Gea. 
pornos F. me Dame and Randall Montgomery: Sec., 
E. Dunlap; Aud., F. E. Wilkin.—V. 

589 693. 1661. 





See pe tad : 
Mer., G. T. ” Seeley: 
Wm. M. Coleman: 
110, p. 1643; V. lil, p 





(THE) UNITED GAS & ELECTRIC “CORPORATION... 


ORGANIZATION .—Incorp. in Connecticut on June 6 1912 asa consoli- 
dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 
(Incorp. Mar. 8 1912.) Owns As. common stocks of the following com- 
panies (V. 94, p. 1388, 1696. Compare also V. 97. p. 726.) 


United oy? & Elec. = of N. / | Houston (Tex.) Gas & Fuel Co. 
Lancaster (Pa.) Co. . & Lt. ‘Union Gas & Electric Co. of Bloom- 
Consumers —— Viens & Soter| i Ill. 

Co., New Orleans. Gretna (La. ) Lt. & Pow. Co., Inc. 
rend anaes ha -) Lt. & Power Co. United Gas & Elec. Eng. Corp. 

eights (Tex.) Water & (and through it the Central River 

Light Association. | Coal & Supply Co.) 

Owns 50.05 of the com. stock of the Utilities Oil & Refining Co 
through it the United Oklahoma Oil & Gas Corp. 


United Gas & Electric Engineering Corp.—This co. was organized in 1913 
for the purpose of acting as consulting, contracting and operating engineers 
and as purchasing agents for the U. G. & E. Corp. 

In Feb. 1916 $5,000,000 additional 6% coll. 
issued and offered at 97 and int. to the holders of the $4,500,000 3-year 6% 
notes of 1915 (called for payment — 1 1916) in semenee for their hold- 
ings at 101 % and int., the difference ng adjustedincash. V.102, p. 8! 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $20,000,000 ($100) sews 
lst pref $25, i (000 ($100)6% 9,284,800 

— to Apr 1°15&7% after 

ref $12, ($1 160 
aR lateral trust sink fd gold{ 1915 
bonds Ser Fe Det te at Guaranty Tr. Co., N. Y., Trustee, 

($1,000 and $190)___e*_tf and Penn. Co. for Ins.on L & Gr.An .l'b 
Pur money ctfs of indebtedness ..~.- 7% 1,925,800 See text 


Stock .—$168,200 Ist a poet. $3 O87 2d pref. and $16, Lay =e- stock is In 
treasury. The 2d Pe . stock is t r cum divs. 
in 1914, 3% in 1918. 4% In 1916. 8% 1m 1917 and 6% thereafter and will 
be entitled toa preference over common in event of aquicattes and subject 

n all respects to priority over present pref. stock. See V. 97. p. 8&8. 

Bonds .—$721,000 coll. trust bonds are in treasury (of which $615.000 
are 
$5, ,000 may be issued for 75% of the cost of acquisitions under certain re- 
strictions. $1, 53 ,000 of bonds reports outst'g are owned by a subsidiary and 
deposited as part coll. for its bonds. The coll. trust bonds are secured by 


WA EMT esaws : 


., and 


194° 


11,663,500  ..-..-. 
9,300,000 Apr 1 


com. and pref. stocks of the subsidiary cos. having an aggregate par value | 


of $32,262,550. Red. as a whole or in pert at 10214 and int. on 4 weeks 
notice. A cumulative sinking fund which began Ju 


over 70% of the bonds at maturity. V.100.p.2091. Tax refund in l’a 


2 " i 
For on of Purchase Money ctfs. of iudobeednens. see under Utilities | property, together with a 
' Co. Were purchased at maturity b y the United Gas & Elec. Co. 
' now holds them as a past due obli 


Oil & Refining Co. below. 


Dividends on Pre g- .—An initial div. on lst 
od June 6 to Se pt. 30 1912) was id Oct. 1 1912. 913, 6% In 
914. April. 3%. lh. to Dec. 1915. when 3% was paid. In he | 1914 
changed div. periods to quar. instead of s.-a. . and paid 1% %: same rate 
quar. to and incl. July 1917; Oct., 1%. (V. 105, p. 1210.) None since. 
REPORT .—Calendar years: 
Calendar omqgnes for *A A pprec’ n Int., &c. 
Year. of Prop. &c. Charges. 
ET tle os de os $988. 884 $109, 998 $776,469 
S 41,412 751,750 


1,417,832 106 ,225 738 ,820 367 421 


This includes the equity in the net earnings from subsidiary corpo. 
rations, whether actually received in the form of divs. or not. The amount 
ed to surplus account «: sub. cos. not declared as divs. was $223,879: 
from the last-named amt and the previous accumulations of surplus of 
sub. cos., there were charged during the year various amts. on acc't of 
extraordinary pe ditures not directly applicable to the operations for 
~ Fok ene 434 the proportion corresponding to the holdings of this cor 
* Represents = 1919 profits from dealings in securities held and sundry 
adjustments to suplus, including $90,000, appreciation on the holdings of a 
subsidiary company still owned by the associated c ompanies. In 1917 pro- 
fits from dealings in securities held, including $140,000 appreciation on 
holdings of a subsid. co. still owned by the corporation, less sundry charges. 


EARNINGS.—For 12 mos. ended Dec. 31 1919: Balance of earns. of 
sub. cos., after deducting fixed chges., $1,850,961; deduct reserve for re- 
newals and replacements, $432,283, and earns. applicable to stock of sub. 
cos. owned by public, $363,160; bal., $1,055,578; oth. inc., $242,075: total, 
21,297,653; int. on U. G.& E. Corp. bonds, $558,000: int. on U.G.& E .Corp. 
ctfs. of indebt., $134,806; amort. of debt disc., $58 004; bal., $546,843. 


Subsidiary Companies. 
ado lafher 


ref. at rate of 104 per ann. (for 


Preferrec 
Dividend: | 


Balance. 
“4 yr 
$322,413 

RQ 662? ) 
417,816 


Pa... Fized Bal. for 
c.) Tazes. Charges. Renew.,&c. 
$10 wit B55 $4343: S60 $652,136 $1,838,508 $1,852,625 
8,991 ,567 3,591,707 581,781 1,792,019 1,217 907 
OFFICERS.—Chairman of Board, Geo. Bullock: Pres., E. G. Connette. 
V.-Ps., Francis T. Homer and Tracy A. Johnson; Treas. "& Compt.. A. L. 
Linn Jr.; Sec. & Asst. Treas., J. A. McKenna: Asst. es, A. L. Linn Jr. 
—V. 107, p. 187, 503, 1102, isse. 2104, 2478: V. 108, p. 380, 1827. 2023, 


2242; V. 109, p. 484, 1701, 2440; V. 110, p. 2200; V. 111, p. 598, 1662. 


(1) United Gas & Electric Co. 


ORGANIZATION waepes . Dec. 1901 in New Jersey. All the com 

mon‘stock was acquired b uehanna Ry. Lt. & w. Co., which 
on June 6 1912 was conso United Gas & Electric Corp. Owne 
and controls the following gas and electric properties: 


Olt. om & Buel ( Co.. Terre | H'te, ey 


0., New | 
a ment of the Richmond Lt., Ht. & P 


trust sk. fd. bonds were | 


See text 


per annum | 


ledged as collateral security for $543,000 notes payable, remaining — 


ly 1 1918 will retire | soar and int. 


| are in treasury. 


Light, Ht. 


| with steam heat. 
6% cum. pref..stock. All the common owned by the United Gas & Electric 








reserved for 4; one $6 .594,000 for impts., extens., 
| restrictions : 





——$—$—$—$ 


rae (N.Y.) Lt. Ht. & Pow. ie. 
Colo. Spgs. (Col.) Lt. Ht. & Pow. Co. | Richmond (Ind. ) Lt. Ht. & Pow. Oo. 
Leavenworth (Kan.) Lt., H. & P. Co.| Wilkes-Barre (Pa.) Co. 

Also postions the Kimirs, Water Lt. & RR. Co., which see under ‘‘E!- 


mira. N 

In July 1915 ee of its holdings of common stock in the Hartford 
(Conn.) City Gas t Co. 01, p. 50. During 1915 the electric 
ow. Co. was sold to the city of 
R ond, Ind. The stock investment in the Altoona Gas Lt. & Fuel Co. 
was written off, the company having failed to meet its interest charges ip 





' 1915, due to natural gas competition. 


Service-at-Cost Plan.—-In Oct. 1919 a citizens’ committee recommended 
the operation of the Colorado Springs Lt. Ht. & Pow. Co. under a service- 
at-cost plan, for details of which see V. 109. 1528. 

The $450,000 2-year 7% notes of the Richmond L., & Power Co. 
were issued in exchange ($ for $, with a cash bonus of 3%) for > _ amount 
of 5-year 6% notes of that co. which matured on March 1 

In March 1919 holders of the Col. Springs Lt., Ht. & hae ist & Ref. 
M. 5s due Aug 1 1920, approved a extension for 1 year of the $300.000 
Ist M. 5s due “April 11919 at 7%. 108, p. 1277. 

Owing to the uncertainty ruganatng ‘the co’s. franchise and the fact that 
the co's. entire bonded debt matures in 1920. the following committee was 
formed to protect the interests of the holders of securities of the Colorado 
Springs Lt. & Power Co. 

General Protectire Committee.—J. A. Cauldwell, E. G. 
Johnson, John A. Mason, 


Delafield, T. A. 

©. Neff, Geo. K. Reilly; Secy., L. - A. Cubberley , 306 Chestnut St., Phila.. 
Pa. Depositories: (a) lst M. 5% 20-yr. bonds of Colorado Springs Light 
& Power C 10., as extended at 7%, at Franklin Trust Co., N. Y. City. 
(b) Ist M. 5% 20-yr. bonds of Colorado S rings Electric Co., at Pennsy 1- 
vania Co. for Insce. on L. & Grnt. Phila. (c) Ist & Ref. M.10-yr. 
5% bonds of Colorado Springs Licht. "Heat & Power Co. at Commercial 
Trust Co., Philadelphia. (d) and (e) non-cum. 6% pref. stock and the 
com. stock of Colorado Springs Light, Heat & Power Co. at N. Y. Trust 
Co.,.N.Y¥.C Lapa pepneses have been called for. For circular of committee 


see V. 110. 1418 
Practically all of the $350,000 Lockport Gas & Elec. Ist M. 5s due Feb. 1 
,Ht.& 


1920 were bought in through the medium of bank loans. 

The United Gas & Elec. Co. as guarantor of the $350,000 Lock. Lt. 
Power Gen. M. 7s due Jan. 16 1920 has purchased and is now holding same 
as a past due obligation. "The Lockport Lt., Ht. & Power Co. has applied 
to the N. Y. P. 8. Comm. for auth. to issue certain securities for the pur- 
pose of taking care of its matured obligations. 

Neither the Col. Spgs. L., H. & P. Ist M. 5s due Aus. 1 1920, the Col. 
Spgs. Fiec. Co. Ist M. 5s due Apr. 20 1920, nor the Col. Spgs. Lt. & Pow. 


Ist M. 7s due Apr. 1 1920, had been retired up to time of going to press. 
Int. at the rate of 7%, however, was being paid on the two latter issues. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
$ See text: 

1. y'20,2% 
1902 5¢ 396 000 } Ay 1 1922 
Interest at New York Trust OCo., Trustee. 


~ 983,000 Oct 1 1922 
F ist 568.500 Jan 1 1960 
000 000($100.8500%$; 000) Int. a a. York Trust Co., New York, 


Ereet - 
i A-O 1,000,000 Apr 20 1920 
ed at 110 ‘& int_ <evtl 3 York Trust Co., New York, Trustee. 
Col Spee Lt & Pow lst mtg A-O 300 .000 April 1 1920 
($500&$1 ,000) ctf on . Now York Trust Co., N. Y., Trustee 
& Power ist{ i910 5 a F-A 1,284, 000 Aug 1 1920 
e $3 rity .000 Bold) Interest at on York Trust Co., Trustee. 
M.WN. Buckner ts also Trustee. 
908 5 M-S Gf5.000 Sept 1 1923 
000 ($100 $5008 1, Nett Int. at New York Trust Co., , Trustee. 
Lock LH & 4 lst ref $750. of 90 -J 450.000 Jan 1 1938 
000 ($500 & $1.000)__c*tf{Int. at New York Tr. Co., N. Y., Trustee. 
Lock LH & P gen mtge (S500 1918 7 « J-J16 350, ee Ps no = 
1 900) ni eteinas c se 7 Trust Co., N. 
& P ist M $3,000.- 5 M-S 188 300 rey 4 ‘1939 
#008100 ve yt ‘OOOcarif. nt J was York Trust Co., N. Y., Trustee. 
red @ 105 & Demas Deming is also Trustee. 
Richmond L H . ores ae 1919 7% 440,000 Mar. 1 1921 
$450,000 ($1,000) t 
W-BCo Iist&refM $7,500,000 1910 5¢J-J l 986, 300 July 1 1960 
6($100 8500kS1 000)c*&rtf\ Int. at Girerd Tr. Co., Phila., Trustee. 
W-B & E ist cons M $3.-/ 1905 58 J-J 3. 000. 000 Jan 11955 
000 000 & ($1,000)__c*&rtf\Int. at Fidelity Trust Co.. Phila.. Trustee. 
Of the bonds listed above, $428,700 are in the treasury. 


Bonds .—Citizens’' Gas & Fuel first mortgage of 1902 is 


Connette, E. CG. 
Arthur V. Motron, Jonathan 


a closed mort- 
gage Of Citizens’ Gas & Fuel first and refunding mortgage bonds. 32%3,- 
are reserved to retire underlying bonds and $1-148.500 are for ac- 
quisitions, extensions, improvements, &c.. and can only be issued for 85% of 
po A same. Demas Deming is also trustee. $1,300,000 of Colo. Spas. 
& P. Co. ist & ref. bonds reserved to retire underlying bonds and 
$833-000 are for additions, extensions, &c.. at 85% of cost thereof. RKe- 
deemable at 105 and int. on bay | 1917 and at 102% and int. on any 
int day thereafter. V. 91, 466, 7. Leavenworth Light. Heat & 
Power ist M. bonds are Buk Af. . at 108 and int. on any ~ 4 date, $325.- 
000 bonds reserved for acquisitions and impts. at 85% of cost thereof. 
Lockport Light, Ht. & Pow. ist ref. bonds are redeemable on any int. date 
$: reserved to retire a like amount of ist M. bonds. 
The Lockport L., H. & P. oO mtge. bonds are secured by a third lien on the 
ll the ag. of the International Power & ig 
. whic 
gation. V. 108, p. 485. The Rich. 
L. H. & P. 7% notes of 1919 are guar., prin. & int., by the United Gas 
& Electric Co. V. 108, p. 789. Of the Wilkes-Barre Co. first and 
refunding onde, §t $3,000,000 are reserved to retire Wilkes-Barre Gas & 
Electric bonds 1,989,500 for extensions, impts., me ang $524,200 
7 oe of the bonds out are uar., , by endorse- 
ment by yb m Lt. & Pow. Co. Subj. to call on ‘che toa day at 105 
and int. 1, p. 658. Wilkes-Barre Gas & Elec. bonds are subj. to cal! 
at pie gad mss 4 3 monte 3° bee id , o 
npr > has youn reguise pa ery art & ne 
in 005. 5 o"1008 wr an nd 1907, 4 ati" 7500" 3 4%: 1911. 4%: 
1912, 4%; 1913. 44%: 19 perce otis. 1%: 78. 1% 1917. 4%: in 
1918, June, 4%. In iio. Sasres 1%; Dec., % of 1%. In 1920, Mar., 
4 of 1%; Sept., ’% of 1%. 
EARNINGS.—Year end. Dec. 31 1919, (parnings (less expenses), § $258. - 
030; bond int., $19, nee: pref. div., on. / 0; surplus, $178,371.—V. 93 
08. p. 487, 789. 





1783; V. 101, p. 48; V. 107, p. 1288; 


(2) Harrisburg th & Power Co. 

ORGANIZATION .—Incorp. July 22 1912 to take over the Harrisburg 
& Pow. Co. and Paxtang Elec. Co., whose franchises are per- 

petual. In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Hee 

risburg Steam. nes - Pow. Co. In Aug. 1913 acquired Steelton Lt., 

& Power Co. V. 97, 179. Serves with light and power the city of ‘Har. 

risburg and the AN ABS communities of Steelton, Dauphin, Penbrook, 

Paxtang and Riverside; also serves the main business section of Harrisburg 

Stock outstanding, $1,785,000 commen, and $1,250,000 


Corporation. 

In Dec. 1918 issued $215, 000 5-year 6% notes to retire cutstending float- 
ing indebtedness a ‘for exts., aad’ ns and impts. V. 107, p. 2479. 
Compare V. 107, p. 6 

BONDS— Date. Interest. Outstand 
Harrisburg Light Ht & wet | 1899 54J-J $1.000 ‘098° 096 July matt 

first m f ae Pe Tr. Co., Harris 
Harrisburg L & P Ist & ref M) 1912 2.490 000 Aug 1 1952 

si0 000) 000 g ($100 gud | videmty Trost Co., Philadelphia, Trustee. 


Ck P wots $218 1918 6¢J-D1 215,000 Dec. 1 1923 
& z 000) _c*tf| Int. at Commonw. Tr. Co., Harrisb.. Trus. 
rt burg Lt. & Pow. ist & ref. bonds, $1,000,000 are 


&e., under certain 
Red. at 105 and int. on any int. day. 


Notes.—The 5-year notes are limited to an Ale of $215,000. No new 


' mtge. or lien (other than purchase money mtge.) may be created without 


100. an securin 


these notes. Red. all or in part on 30 days’ notice at 
ee Jad 


ax free in Amy le 
36,948; net, after 


GS.—Year ending Dec. 3 ; 
V.107, p. 608, 2479. 


] 51 12 $1.1 
a. erie 525; charges, $240,399; Eg Oso 1 


126. 





Ocr., 1920. | 


oo 
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(3) Consumers’ Electric Light & Power Co. 
Operates an electric light and power system in New Orleans. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
All owned by United Gas & Elec. Corp. 
erred $500, 2 cum) 


See -M $500,000 Mar. 20.1% 
First mtge $2,500,000 gold] 1911 5% J-J 1.569.000 Jan 1 1936 


($100, $500 and $1,000) .c*| Int. at Columbia Tr. Co., N. Y., Trustee. 
Stock.—Preferred stock 7% cum. from April 1 1913. 


Bonds .—$193,000 in treasury. Remaining bonds are for extens., impt. 
and betterments. Subj. tocallat 105 andint. No sinking fund. 


EARNINGS.—Year end. Dec. 31 1919, gross. $568,267: net. 
taxes, $223.999; charges, $83,225; surplus, $140,774. 


(4) Houston Gas & Fuel Co. 
Entire com. stock is owned by United Gas & Elec. Corp. Does entire 
a business of Houston and vicinity. Has acquired Houston Gas Co. 


ranchise runs until July 1 1940 and fixes the prices for gas at $1 per 1,000 
cubic feet. 


Exiensicn.—Holders of the ref. & impt. mtge. bonds consented to an 
extension of $900,000 of the $961,000 Houston Gas Co. Ist 5s due March 1 
1920 to March 1 1923, at 7%.° The remaining $61,000 of these bonds was 
paid for out of the proceeds of the sale of ref. & impt. bonds or other junior 
securities. The extended bonds are red. all or in part on any int. date at 
101, on or before March 1 1921; at 10034 on or before March 1 1922; and 
100%¢ on or before Sept. 11922. V.4110, p. 974. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Common $1,500,000....-.. . ..-.. $1,500,000 Mar '18 1% 
Preferred (7% cum) $550,000. _._- 7Q 550.000 Sept '20 1% 
Ref & impt M $6,000,000._.. 1912 5M-S 745,000 Sept 1 1932 
Houston Gas first mortgage... 19095 7 M-S 900,000 Mar 


STOCK.—Preferred stock is caliable at 110 and dividends. 
BON DS.—Additional bonds can be issued only for 80% of cost of extens. 


after 


including those to be issued. 


EARNINGS .—Cal. year 1919, gross, $780,240; net, aft. taxes, $173,750; 
charges, $85,985; surplus, $87,765.—-V. 106, p. 818; V. 110, p. 974. 


(5) Union Gas & Electric Co. 


__ ORGANIZATION .-——Incorp. July 6 1899 under the laws of ILilinois for 
99 years. Acquired ewe property, franchises and capital stock of the 

Bloomington Gas Light & Coke Co. and the Citizens’ Gas Light & Heating 
Co. Allcom. and pref. stock owned by United Gas & Elec. Corp. 


STOCK AND BONDS— Date. 


50 silk» saith es 
; 7% 
Ist pref stock (7%) 0,000... ---- 7% 
Ist mtge $750,000 ($1,000)__/ 1905 5% 
Int. at First Tr. & Sav. 
Bonds.—The $93,000 additional 


250.000 

5.000 
579,000 Sept 1 1935 
Bk., Chic., Trustee. 
bonds can be issued for 75% of cost 
of extens. & impts. when net earnings are twice int. on bonds, Incl. those 
to be issued. ed. at 105 and int. on any int. date. Ann 
5% oe receipts on and after Oct. 1912. Up to Nov. 22 1919 $77,000 
retired. 


EARNINGS.—For year end. Dec. 31 1919, gro 
taxes, $74,151; charges, $30.644: balance, $53.507. 


(6) Utilities Oil & Refining Co. 


ORGANIZATION.—Incorp in Maine in 1917 to finance the purchase 
by the United Gas & Electric Corp. of a half-interest in the oil and gas 
leases covering a valuable Perot eens property of 514 acres in the Augusta 

ol of the Kansas oil field, 

olia Petroleum Co. (V.104. p 1390, 1268). The oil company issued 
80, shares of capital stock of $5 par value and $2,000,000 5-year Ist M. 
7% bonds dated Apr. 1 1916; ts trustee is U. 8S. Mtge. & Trust Co. 
Int. payable quarterly. Denom. $1,000 and $100. 

The majority of the co.’s stock is owned by the United G. & E. Corn. 
The $2,000,000 bonds have been exchanged for 7% Purchase Money Ctfs. 
of Indebtedness of the U. G. & E. Corp. secured by a like amount at par 
of the oil company bonds and havin 
tion or winding up of the corporation. 
are red. in whole or in part at the option of the corporation, on s.-a. periods 
at (or, if purchasable, at a less price) 101 and interest on Jan. 1 1918 and 
an increase of 1% premium on each July and Jan. thereafter until 110 has 
been reached, and thereafter at 110. For description of the oil co.’s prop- 
erty, estimates of earnings, &c., see V. 104, p. 1490. 


, $260,685; net, after 


CITIES SER VICE COMPAN Y—A holding company. 

ORGANIZATION .—Incorporated in Delaware Sept. 2 1910 as a hold- 
ing company, per plan in V. 91, p. 656, and acquired control of Denver Gas 
& Elec. Light Co. (see that company) and the Empire Dist. Elec.Co. Or- 

anized and managed by H. L. Doherty & Co., New York. V. 102, p. 

077. Under a re-arrangement of properties made in March 1913 acquired 
controi of the St. Joseph (Mo.) Ry., Lt.. Ht. & Power Co., Empire District 
Gas Co. (subsequently dissolved) and Danbury & Bethel (Conn.) Gas & 
Electric Light Co. V.96,p.656, 718. In 1913 the company also acquired 
the properties (consisting of securities) of Consolidated Cities Light, 
& Trac. Co. and Utilities Improvement Co. For terms of acquisition see 
this section of Nov. 15 1919 under “‘Cities Service Co.”’ 
regarding the Consolidated and Utilities companies in the issue of this 
Section for Sept. 27 1913. 

On Dec. 31 1919 the company controlled 80 gas, electric light, heat, power, 
water and 25 oil producing and refining properties, operating in 27 States of 
the United States, andin the Dominion of Canada. he public utility prop- 
erties serve over 375 communities. The company in May 1919 announced 
that through its sub. cos. it controlled leases on about 4,000,000 acres of 
proved or prospective oil lands in the United States. V. 108, p. 2024. 


Below will be found tables giving a complete list of the subsidiary com- 


panies with the outstanding capital stock and bonded debt of each and the 
amounts thereof owned or contracted for by the Cities Service Co. The 
holdings of the Consolidated and Utilities companies are included in these 


tables, having been taken over by the Cities Service Co. as of Nov. 1 1913. ; 


CAPITALIZATION OF SUB. COS.—The following table shows the 
securities of the subsidiary companies owned or controlled by the Cities 
Service ©o. as of Dec. 31 1919: [par of shares: a $100; 6 $50; c $25: e $20: 


d $1; f $5.25.): 
Bonded Debt 
Bonds Cities Service 
Cetera. Com 





ny. Outstanding. 
75,000 


ice Co. 


Adrian Street Ry. Co 

*Alliance Gas & Power Co. 
Preferred stock 

Arkansas Valley Gas Co_.. 

Ashland Gas & Elec. Lt. Co 

Athens Ry. & Elec. Co... - 


Atlas Chemical Co 

Bartles Oil Co 

Bartlesville Gas & Elec. Co- 

Berea Pi C 

*Bristol Gas & Electric Co. 

Brush Electric Co 

*Cent Ohio Gas & Elec. Co. 
Buckeye State Gas & Fuel 
Columbus Nat. G 


Medina Gas & Fuel Co_. 
Oities Fuel & Power Co._. 
American Pipe Line Co. 
Franklin Co. Pipe L. Co 
Frost Gas Co 
Brockton Gas Fuel Co- 
Republic L.,H.& P.Co. 
Glenwood Nat.G.Co.,Ltd 
Mfrs. Nat. GasCo.,Ltd. 
Securities of sub. co. . 
Sentinel Oil & Gas Co... 
*Oity Light & Traction Co. 
Preferred stock 


200.00 
5 ,008 000 


| 





| 
| 





1 1923 | 


sink. fund of | 


the remaining one-half being owned by the | 


no maturity except upon the dissolu- , 
The certificates of indebtedness , 


ower | 


' Fuel Co. took over the Quapaw Gas Co., Wichita 

| Pipe Line Co., increased its capital stock from $7,500,000 

———— Stock , and issued 
Amount Cities Sero- © 

| larged co., except 


, Empire Gas & F. Co.(Ky.) 
and impts. when annual net earnings are doyble the interest on bonds. | 








| Southw. Okla. Gas & F.C 








Bonded Debt 
Bonds Cities Service 
Outstanding. Company. 


* ity Light & Water Co._. 650.000 
Preferred stock._.. ___. 
Colombia! Petroleum Co. _. 
Compania Colombiana 
Del Petroleo . 
Compania Emmex De Pe- 
troleo y Gas 
Orew Levick Co 
Sub. Cos. securities.___- 
*Cumb.&West. El. Ry.Co. 655,000 
Danb.& Beth. G.&EI.LtCo 156,000 
Denver Gas & El. Lt. Co__12,730,350 
Preferred stock 
*Dominion Gas (o_.. __. 4.820.000 
Beaver Oil & G.Co.,Ltd- 
Preferred stock 


Stock 
Amount Cities Serv- 
Outstanding. i 


$ 
300.000 41,000,000 
a2100.000 
a5,000,000 


200,000 








{5,250 
a3 ,001,500 
8.500 


b625 
c400,000 
210,000,000 
a1,217,900 
a3.000,000 
b162.300 
675,000 
€121,820 
al, ,000 


Electric Bond Deposit Co_ 
Preferred stock 

Empire Dist. Elec. Co__.. 4,302,000 
Preferred stock et 


Preferred stock _.__._.- 
Empire G. & F. Co. (Col.)- a1.700 
100,000 

Preferred stock 17,739,600 
Empire Gas & F. Co. (Del.)31,951,800 : 

Pref. stock . AER AERTS 

Securities of sub. cos___. 7,234,000 

Pref. stocks of sub. cos__- ti 
Empire Gas & Fuel Co.(O.) 

Empire Oil & Gas Co., Inc. 

Empire Petroleum Co__-._ 

Fremont Gas, El. Lt. & P_. 

*Knoxville Gas Co 
Preferred stock 


, Lebanon Gas & Fuel Co_-- 
| Lincoln Gas & Elec. Lt. Co. 


Havelock Elec. Light Co 
Lorain County Electric Co- 
*Massillon Elec. & Gas Co. 

Preferred atock . 

Maumee Vall. Rys.& Lt.Co. 
*Meridian Light & Ry. Co. 

Hattiesburg Trac. Co _. 
Montgomery L. & W.P.Co. 
Pueblo Gas & Fuel Co... 
Richland Company 
Richland Public Serv. Co- 
St.JosephRy.,Lt..Ht.&POo 

Preferred stock 
Salina Lt., Pow. & Gas Co. 
*Southern Ont. Gas Co.,Ltd 
Oo. 
Spokane Gas & Fuel Co... 

Preferred stock._._._._. 

Sub. cos. securities. _—_ _ 

Sub. cos. Preferred stock 
Summit County Power Co. 
Texas Distributing Co_-_-_-- 
Toledo Beach Co 
Toledo Casino Co____.-__-- 
Tol. Ottawa Bch.& Nor.Ry. 
Toledo & Western RR____. 2,000,000 
Toledo Trac. Lt. & P. Cuo_. 13,000,000 

Preferred stock ...__. __. 

Securities held for exch- . 

Acme Power C 

Toledo Rys. & Lt. Co_..14.825.500 

Other sub. co's securities 6,525.000 
*Trumbull Pub. Serv. Co. 2,306,100 

Preferred stock aera 
United Wat., Gas & El. Co. 1.362.300 

Preferred stock 
Utilities Construction Co-. 
W ashita Gas & Fuel Co... 
Watauga Power Co 
W eatern Distributing Co_. 
Western Light & Pow. Co. 

Preferred stock 
W eastern Okla. Gas & F.Co. 


99.9155 
49.866 
00.00 
99.978 
95.1171 
scala 9.23 
550,000 
3,984 000 
350,000 


a2 ,000,000 
a7 .9#6 250) 
a6,.661 675 
125,711 
@€4,500,000 
413 875.000 


a2 


21,000 ,000 
100.000 100.000 2100 000 


. Consol. Cities Lt. P. & Tr 
See full particulars | 


Co. bds. secur. by p!'geof | 
com .stk. incos marked*10.000 000 ___ 376,000 a2A0.000 
153,497,850 17,437,849 253,545,475 
*The stock owned in these companies is largely pledged to secure the 
$10,000,000 bonds of the Consolidated Cities Lt.. Pow. & Trac. Co. 
Summary of Capital Stock and Funded Debt Sub. Cos. as of Dec. 31 1919. 


Com, Siem. Pref. pres Bonds Out. 


$ 
Owned directly by Cities Serv. Co____153,545,868 23,305,501 17 437,849 
Securities owned by sub-holding cos__ 60,934,665 641,000 26,420,000 
Bonds and funds in sinking fund 
Outstanding in hands of public 














219,605,200 33,940,275 153,497,850 
Merger of Subsidiary Companies.—As of May | 1¥16 the Empire Gas & 
atural Gas Co., Wichita 
to $12,500,000 
,000 Ist M. and coll. tr. sk. fd. 6% bonds due May 1 
P 1542; V. 103, p. 1034. The entire stock of the en- 
irectors’ shares, is owned by the Cities Service Co. 


$14 000 


1926. . 102, 


_ Proceeds of the new bonds were used to retire the $7,000,000 Cities Service 


. preferred stocks of the 
' and share for share for preferred. 


| subsidiaries through the Empire Gas & Pipe Line Co. V. 10 


Co. 7% conv. notes (called for payment on or before July 12 1916), and 
underlying bonds and provide for extensions, &c. 

In July 1916 acquired the Crew Levick Co. of Phila., operating producing. 
refining and distributing properties in Penna., Ohio, Okla. and other 
States. V. 103, p 406, 760, 1034. 

As of Aug. 1 1916 acquired over 75% of the pref. stocks of the Lincoln 
Gas & El. Lt. Co. (V.102, p. 1991). Montgomery Lt. & Water Power Co. 

, p. 1721; V. 91, p. 340), and Electric Bond Deposit Co. (V. 04, P. 
510; V. 190. p. 1675), in exchange for Cities Service pref. stock under offer 
outlined in V. 102, p. 2077. 
In August 1916 acquired over 75% of the outstanding common and 
oledo Trac. Lt. & Pow. Co. in exchange for 35% 
ities Serv. pref. and 7% com. rx ; “7 \ 7 TTY of Toledo cowmun 
oii 
In Nov. 1916 contracted to acquire the Kansas Natural Gas Oe. and ne 
od, Pp. 2Us 
For offer to exchange Cities Service 7% debentures Ser ‘‘D”"’ for stock and 
2nd mtge bonds of Kansas Natural GasCo. See V.111, p. 1186. 
In April 1917 the Empire Gas & Fuel Co. was incorporated in Colorado 


' with $1,700 outstanding common capital stock, all owned by Cities Service 


" During 1918 also acquired the Berea Pipe Line Co. and Venture Gas 
: Co. 


Co., and owns gas, oil and mineral leases in Arkansas, Colorado, Montana, 
Nebraska, New Mexico and Wyoming. In Dec 1917 purchased the Stand- 
ard Asphalt & Refining Co. at Independence, Kan., from the Armour inter- 
ests, also acquired control, in 1917, of the Atlas Chemical Co., which sells 
coke oven gas to the Toledo Railways & Light Co. 
in Nov. 1917 acquired the American Pipe Line Co. (V. 105, pD. a159). 


In Dec. 1918 the co. acquired control of the Western Light & Power 
Vv. 2. Sa 

I Nov , 919 the Cities Fuel & Power Co., a subsidiary, brought out 
$7,500,000 3-year 6% secured notes, guar., prin., int. and sink. fund, by 





94 


(Vou. 111. 








oe 


Dec. 11919. V. 109, p. 1701, 1795. 
in May 1914 sharehoiders ratified an increase in the stock from $59.000.- 
000 ($30,000,000 pref. and $20,000,000 common) to $65,000.000 ($40.000..- 
000 “ated and $25,000,000 common). On June 29 1916 authorized stock 
was further increased to $100,000,.000 ($60.000.000 pref. and $40.000.000 
common). On * tf 3 1917 shareholders ratified a further increase in au 
thorized stock to $150.000.000 ($100,000 .000 pref. and $50.000.000 com.) 

In Nov. 1915 sold $5,000,000 pref. and $2.500,.000 com. stock to a syndi- 
cate for $5,000,000 cash to retire floating debt and provide working capital 
V.101, p. 1627, 2071. In Oct. 1916 sold $8,000.000 pref. stock in connec 

1 the purchase of the capital stock of the Crew-Levick Co., Ponca 
(Okla.) Refining Co., Ponca Lubricating Co.. Cushing (Okla.) Refining 
von — Producers’ Refining Co., Gainesville, Tex. - 103. p. 

Ip Nov. 1917 it was announced that the directors deemed it an inop- 
portune time for the consideration of a radical change in any of the co's 
policies, and so did not act upon the proposition of applying for the listing 
of Cities Service stocks on the N. Y. Stock Exch. and the reduction or 
abolition of the par value of the common stock. 

In Feb. 1918 issued $3,000,000, Series *‘B’’ 7% conv. debentures to 
provide for future requirements. V. 106, p. 1126. In Aug. 1918 an addi- 
tional $6,000.000 were brought out. V. 107, p. 607. 

In Jan. 1919 stockholders were offered the privilege of subscribing for 
$10,000,000 Series ““C"' 7% conv. debentures at par and int. V. 108, 


p. 82. 
In Dec. 1919 the company brought out $10,000,000 7% conv. debentures, 
Series “*D.”” V.109, p. 2174, 2266. 

In Feb. 1919 300,000 (par $10) “Bankers shares’’ were disposed of. 
200,000 being subscribed for at $35 each and 100,000 at $37 50 each 
V. 108, p. 881, 1062. Seealso V. 109, p. 1702. 

In March 1920 holders of record of Feb. 1 1920 of the company’s Series‘‘C”’ 
7% conv. debentures were given the privilege of converting 10% of their 
holdings into com. and pref. stock, as provided forin theindenture. V.110, 
p. 1766. A similar privilege has been extended each month to and incl. 
Oct. 1920. V.111, p. 166%. 

On April 8 1919 stockholders voted to increase the authorized amount of 
pref. stock from $100,000,000 to $150,000,000. On Nov. 17 1919 the 
stockholders voted to further increase the auth. capital stock from $200,- 
000,000 to $300,000,000 by creating $60,000,000 of 6% Preference BB 
stock and $40,000,000 of 6% Preference B stock. $3,000,000 of the new 
Preference B stock was issued immediately, being offered to the stockholders 
at $7.50 per share, and was largely oversubscribed. V. 109, p. 1702, 1990. 

Stock, &c., Outstanding Aug. 31 1920. 

STOCK, ETC.— Date. Interest. Outstanding. Divs.&Mat. 
Com. stock ($100) $50,000,000 _... Monthly *$41,158,739 See text. 
Pref stock 6% cum ($100) 

$150,000,000 one *76 267 ,384 
Pf BB stk 6% cum $60,000,000 ___-. 
Pf B stk 6% cum $40,000,000 

(par $10) 

Conv 7% “B"s 1918 
closed gold -*r_.tf| Bankers 
Conv 7% debs Ser “‘C”’ $17,-{ 1919 


Monthly See text. 


Monthly 


Monthly 3,085,850 See text. 
See text 7,236,080 Jan 1 1966 
Trust Co., New York, trustee. 

See text 16,861,380 Jan 1 1966 

500,000 gold c*&r_ | Bankers Trust Co., New York, trustee. 
Conv 7% deb Ser “D” $30,-{ 1919 See text 2.988,200 Jan 1 1966 

000,000 gold c*&r_tf_| New York Trust Co., New York, trustee. 
‘Bankers’ shares’’ (par $190) _r-_ See text x See text. 

* Including $3,358,920 common stock and $1,899,135 pref. stock in com- 
pany's treasury. x Included in common stock outstanding. 

Stock.—On Nov. 17 1919 an amendment was made to the charter which 
provides that the company shall have the right to redeem its first pref. 
stock, all or in part, at 112. Preference B and Preference BB stock are 
redeemable, all or in part, at 106. V. 109, p. 1990. 

Dividends.—Divs. on the pref. stock commenced with the date of or- 
ganization Sept. 2 1910 and were paid monthly at the rate of 6% per annum 
until Aug. 1 1914. Divs. at the same rate were resumed on Jan. 1 1916 
and the accrued accumulated divs. were paid in convertible debentures, 
practically al! of which have since been converted. Divs. have been paid 
regularly to and incl. Dec} 1 1920. An initial div. of % of 1% was paid 
Jan. 1 1920 on the 6% Preference B stock. Same rate paid regularly since 
to and inc!. Dec., 1920. Cash divs. on com. stock began with the date 
of rganization, Sept. 2 1910, and were paid monthly up to Aug. 1 1914 
at he following rates per annum: 3%, 1910:;3%,. 1911:4%, 1912: 5%, 1913: 
6%, 1914, and were then suspended until Jan. 1 1916, at which time a dis- 
tribution of 6% of convertible debentures was made and on July 1 1916 
a further distribution of 3% of convertible debentures. Since that time 
to and incl. Dec. 1 1920 cash divs. have been paid on the com. stock at the 
rate of 6% perannum. On Sept. 1 1916 a div. of 2% in com. stock was 
paid and on Dec. 1 a div. of 4% in com. stock was paid. During 1917 the 
co. declared a div. of 6% payable in com. stock; in 1918, 9% in com. stock, 
and in 1919 12% in com. stock. Stock divs. will be increased at the rate 
of 3% per annum, so long as the earnings of the co. justify this policy. 
The co. paid a div. of 14 % in com. stock on Feb. 1 1920 which places the 


div. at an annual rate of 15%. 
Shares”’: In 1919, $4.11; In 1920, Jan., 46.1c.; 


Divs. (cash.) on ‘Bankers’ 
Feb., 55.9¢.; March, 54.7c.; April, 50.2c.; May, 53,.8c.; June, 49c.; July, 
46.2c.; Aug., 45.6c.; Sept., 42c.: Oct., 40.75c.;: Nov., 41.5c. 

“paunkers’ Shares.’’—'The company deposited with the Bankers Trust Co., 
N. Y., 30,000 shares (par $100) of common stock of the co., against which 
have been issued 300,000 non-voting certificates known as ‘Bankers’ 
shares, each share representing 1-10th of a share of said common stock. 
Holders of the Bankers’ shares have the right to surrender their holdings 
and receive therefor 1 share of com. stock ($100) for each 10 shares of 
Bankers’ shares Cepemees. The stock divs. accruing to the com. stock 
deposited will be sold each month and the proceeds, together with the cash 
divs. ou such stock, will be paid the holders of these Bankers’ shares each 
month. Additional shares may be issued at the option of the company 
or H. L. Doherty & Co., its fiscal agents. V. 108, p. S31. 

Convertible 7% Debentures, Series “*B.’’—Denom. (1) coupon bonds, 
$1,000, int. J. & J.: (2) registered bonds, $5,000, $1,000, $500 or $100: int. 
payable by check, at buyer's option, either monthly, Q.-J., J. & J., orannu- 
ally Jan. 1; (3) registered bonds, $10 or multiples thereof, less than $100, int. 
payable rg! Jan. 1. EKach $100 of principa) amount is convertible, 
at option of holder, on Jan. 1] 1920, or on the first day of any month 
thereafver, into $80 par value of pref. stock, and $20 par value of common 
stock, together with an amount of cash and stock equal to the divs. paid 
on an equal amount of common stock from Jan. 1 1918 to the date of con- 
version. $51,800 are owned by company, included in amount outstanding. 
Callable, all or in part, by lot or by distinctive numbers at 102 and int. on 
4 weeks notice. If called for redemption, the right to convert is secured for at 
least 30 days prior to redemption date. Interest payable without deduction 
of norma! Federal income tax. V. 106, p. 1126: Vv. 107, p. 607, 699. This 
issue has been closed. 

Convertible 7% Debentures, Series *‘C.’’—Denom. coupon bonds, $500 
& $1,000, int. J. & J.; registered bonds, $5,000, $1,000, $500, $100. $10 
and multiples of $10, int. payable by check, monthly, quarterly, 
semi-annually, or annually, at option of holder; except that on bonds of 
less than $100 principal amount, interest is payable annually on Jan. 1 
only. Each $1,000 principal amount of these debentures is convertible (at 
option of holder) on and after Jan. 1 1921 (or earlier at co.’s option), into 
9 shares of Cities Service pref. stock and ] share of Cities Service com. stock, 
together with the accumulated cash and stock divs. on the latter amount of 
com. stock from Jan. ] 1919 to time of conversien. $93,100 are owned by 
company, included in amount outstanding. Red. all or in part at any time 
atl102andint. If called for redemption, the right to convert is secured for 
at least 30 days prior to the redemption date. Additional debentures may 
be issued only under certain restrictions. Int. payable at office of H. L. 
Doherty & Co., N. Y., or office of Cities Service Co. in London, without 
deduction of normal Federal income tax. V. 108. p. 82. 

‘Convertible 7% Debentures, Series ‘‘D."’—Denom. (c*) $1,000 and $500, 
int. J. & D.; (r) $5,000, $1,000, $500, $100, $10 and multiples of $10; int. 
payable by check monthly except that on bonds of less than $100 principal 
amount, int. is payable annually on Dec.1 only. Each $1,000 principal 
amount is convertible on and after Jan. 1 1922 into $925 par value of either 
6% cum. Preference B stock or 6% cum. Preference B stock and $75 par 
value com. stock, together with the amount of accumulated cash and stock 
div. on $75 par value com. stock after Dec. 1 1919 up to time of conversion. 
The company reserves the right to provide for the conversion of all, or any 

art, of en debentures at any time prior to Jan. 1 1922. $20.000,000 of 

ese debs. are held in treasury. Additional debs. of this issue may be auth. 
under certain restrictions. $3,000,000 are deposited with the Bankers 
Trust Co. for the conversion of the Toledo Trac.. Lt. & Power Co. conv. 
7% debentures. Through operation of an investment fund there is 
available for purchase in the open market at a price not exceeding 105 


ELECTRIC RAILWAYS 


— —_ 


the Cities Service Co., to refund $7,259,000 2-year 7% secured notes due 
5 


| 


| 











and interest for account and benefit of holders of these debentures, a 
sum each month equal to the cash dividends paid on the amount of com- 
mon stock into which these debentures are conyertible. Callable, all or 
n part, at 102 and int.; when called the right of holders to exercise their 
privileges of conversion is secured to them either on the redemption date or 


| a date a reasonable time prior to such redemption date, which must be fixed 


by published notice. Int. payable at offices of H. L. Doherty & Co., 
N. Y.,. or company’s offices in London, Eng. V. 109, p. 2174. 

Bonds of Consol. Cities Light, Power & Traction Co.—These bonds remain 
out as a lien on the securities pledged therefor (see * in the table following). 
The bonds are subj. to cal! at 105 on any int. day and are guar., p. & i., 
by the Cities Service Co. On or before Jan. 1 the company will in each 
year either (1) pay to s.f. 1% of bonds out or (2) deliver to trustees bonds of 
the present series equivalent at 105 and int. to the above payment. All 
cash in sinking fund will be applied either (1) for purchase of these bonds 
at or under 105, or call at that figure; or (2) in purchasing bonds of com- 
panies whose stocks form part of security for present series. All bonds so 
purchased will be kept alive for sinking fund. Maryland and Pennsylvania 
State taxrefunded. Seealso V. 95, p. 679,110; V. 103, p. 1983. 
First lien mtge gold (see text){ 1912 52¢J-J 7310.000.000 July 1 1962 

($100, $500 and $1,000, or/Int. at office of H. L. Doherty & Co., N. Y 

£ equivalent) $10,000 000| or Lioyd’s Bank, Ltd., London. 

authorized - — - _c*.tf!| Bankers Trust Co., New York, trustee. 

zt $376.600 of this amount is owned by Cities Service Co., and $1,- 
500.000 pledged under mtzge of Cities Fuel & Power Co. 

EARNINGS OF CITIES SERVICE CO.—For the 12 months ending 
Dec. 31 (annual report for 1919 in V. 110, p. 1410, 1427. 

The ‘earnings’ as here shown incitude both the dividends and interest 
received and the company 8s proportion in the undivided surplus earnings 
of the subsidiary companies for the periods in question, based on its holdings 
'n said companies 


Month of August. 
1920. 9] 
$2,014,224 

56 348 


12 Mos. end. Avg. 31 

919. 1920. i919. 

$1,300,709 $23,205,745 $20,955,753 
51,432 696 679 687.276 


$1,249,276 $22,509,067 $20,2 
166,541 1,924 854 1,6 
354,763 4,532,994 4,1 








78,477 
03 927 
17 ,842 


Net earnings __. > 
Int. on notes and deben.¥ 
Preferred dividends. ._-. 





Net to common stock 
and reserve . $1,409,895 $727 .973 $16,051,208 $14,656,709 
Combined Income Account of Subsidiary Companies. 
Calendar Gross Net (after Interest Preferred 
ear— Earnings. Tares. &c.) haraes. Dirs. Com. Stock. 
ase $91,398,946 $29,196,463 $10,911,690 $4,665,467 $13,619,306 
7 92,527,838 31.428,222 9,291,830 4,425,339 17,711,053 

OPERATIONS, &C.—As of Dec. 31 1919, Cities Service Co. subsidiaries 
owned 409 miles of track; 909 cars: 1,762 miles of artificial gas mains (on 
3-inch basis); 4.548 miles of natural gas mains; 2,162 gas wells, and 3,475 
oil wells. During 1919 carried 112,585,749 passengers, sold 6,617,358 M. 
cu. ft. of artificial gas, 40,225,008 M. cu. ft. of natural gas and 586,764,531 
k.w. hours and produced 13,195,036 bbls. of oil. 

OFFICERS.—Pres., H. L. Dohertv: V.-Ps., E. Mackay Edgar, Frank 
W. Frueauff. Thomas I, Carter and E. H. Johnston: Sec., Paul R. Jones 
Treas., Louis F. Mus‘l. WN. Y. office, 60 Wall St.—V. 110, p. 766, 874, 
1190, 1410, 1427, 1529, 1645, 1751, 2079, 2196; V. 111, p. 192, 391, 592, 


Surp. for 
/ 


695, 899, 993, 1086, 1186, 1475, 1664. 


(1) Adrian (Mich.) St. Ry. Co. 

Sale Proposed.—tin June 1 1920 it was reported that the co.’s property had 
been offered for sale. V.110, p. 2567. Weunderstand that local interests 
have been negotiating for the purchase of the line and that the deal is 
expected to be concluded by Jan. 11921. V.111. p. 1660. 

Organization.—Incorp. in Mich. on Feb. 13 1900 as a reorganization of 
the Adrian Elec. St. Ry. Co. Cities Service Co. owns over 98% of the 
$30,000 cap. stock outstanding and all of the $75,000 Ist M. 5% bonds. 

pares. In Oct. 1920 fares were raised from 5 cents to 10 cents. V.111, 
». 1660. 

, Franchise.—Expires in 1935. 

Road, &c.—Does the entire electric railway business in Adrian, Mich. 
3.89 miles of track and 3 motor cars. 50-70-lb. T and girder rails; standard 
gauge. 

Officers.—Pres. & Gen. Mer., Frank R. Coates; V.-P., J. F. Johnson, 
Sec. & Treas., A. P. Nicklet. V.110, p. 2567. 

(2) Athens (Ga.) Railway & Electri: Co.—A trolley road. 

ORGANIZATION.—Incorporated tn Georgia on April 11910. Pur- 
chased Athens Elec. Ry. Co. Leased for 99 years from May 1 1911 the 
James White Power plant. V. 99, p. 1101, 1423. UHUydro-electric stations 
at Mitchell’s Bridge, Tallassee Shoals and Barnett Shoals (James White 
power plant); steam station in Athens. Owns and operates entire street 
railway, electric light and power systems in Athens. Wholesales energy at 
Jefferson, Ga. Population served, over 21,000. Franchise unlimited in 
time. 

Fares.—A 6-cent fare is now in effect. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, com $750,000 ($100) $750 .000 
Stock, pref (5%.cum) $300.- 

000 ($100) - 390,000 Oct.'20,1 
ist & ref M $2.000.000 gold| 1910 362.000 July 1 19 

sinking fun x  & . 
Athens Flectric Ry Ist mtge/{ 1901 62 A-O 388.000 Oct 1 1931 

$400.000 ($1,000) sold‘ Interest at Title Guar. & Trust Co., Atlanta, 

c*cpt!| Trustee. or Old Colony Trust Co., Boston. 

Stock.—Preferred stock is redeemable at 105 

Bonds .—Of the ist & ref. bonds. $3%%.000 are reserved to retire under- 
lying bonds and $1,175,000 for acquisitions and imprevements at 75% of 
cost, but only when net earnings are 1% times int. on all bonds out and 
those to be issued. $50,000 are in treasury. $25,000 have been retired. 
oa ee! of 1% began in 1915. Bonds are subject to call at 110. 

’, 93, p. 665. 

Of the Athens Elec. Ry. Ist M.. entire issue, but no lesser part, may 
be called at 106 andint. See V.73.p. 1311. 

Dividends.—On pref., 6% per annum in 1904 and 1905. 5%% in 1906, 
6% 1907 to 1910, 5% in 1911 and to and incl. Oct. 1920. Divs. on com. 
stock are no longer reported as Cities Service Co. owns over 99% of same. 

ROAD .—Owns 8.93 miles of track. Standard gauge 60-lb. A. S.C. E., 
70-Ib. T and 108-lb. guard rails; 14 motors and 5 other cars; 4 power plants, 
7,850 capacity. | 

OFFICERS.—Pres., C. D. Flanigan; V.-P., F. W. Frueauff & John E. 
Talmadge, Jr.;: Sec. & Treas., J. M. Billing. Office, Athens, Ga.—V. 
107, p. 1191; V. 108, p. 169. 


(3) Bartlesville Gas & Elec. Co.—Entire stock (except directors shares) 
owned by Cities Service Co. This co. was formerly known as the Bartles- 
ville Interurban Ry. Co. Name was chang-d to present title on Oct. 1 
1920, and property of Bartlesviile Gas & Oil Co. was acquired. As of same 
date, co. transferred its railway property to the Bartlesville Interurban Co. 
Railway service discortinued July 15 1920 (See V. 110, p. 1860.) As the 
co.’s operations are now confined solely to gas and electric business we have 
eliminated the co’s statement from this supplement. V.110. p. 1088, 1186. 
For history of Bartlesville Interurban Ry. see ‘‘Electric Railway’’ Supple- 
ment of Nov. 15 1919. 

(4) City Light & Traction Co. 

ORGANIZATION .—Incorp. in July 1912 in Missouri as successor to the 
Sedalia Lt. & Trac. Co..sold at foreclosure. V 95.p 419. See plan under 
Sedalia Lt. & Trac. in V. 94, D- 1058. Purchased Sedalia Ice, Lt. & Fuel Co. 
Does entire artificial gas, electric light and power, and electric railway 
business in the city of Sedalia: also manufactures and sellsice. Population 
served over 21,000. 

Franchises.—Gas expires in 1926; electric in 1940; and railway in 1940. 

Rate Increase.—Effective Oct. 1 1918 was auth. to increase gas rates 
by about 20%. V. 107. p. 1384. 

Fare Increase.—Effective Oct. 3 1919 was auth. by the Mo. P.8.Comm. 
to increase fares to 6 cents. The co. had applied for auth. to charge 7 
cents. V. 109, p. 1891; V. 110, p. 167. 


STOCK AND BONDS— Date. Interest. Outstand 
Common $1,000,000 ($100) $1,000, 
Pref $500 .000 (see text) ($100) . -- 
First mortgage uae ty 7 1912 5J-D 
old sink fd ($100, $250,{Int. at office of co. or H. L. Dohert 
$500, ,000) c*cpt . ¥Y. New York Trust Co., 

Sedalia Trust Co., Sedalia, Mo., a 

Sink fd. of 1% of bonds out commences June 1 1922; red, at 105 and int. 

on 4 weeks’ notice. Additional bonds may be issued for 85% of impts, 


Maturiiz. 


Q- 
5a J-J 
($1.000)c* cpt. Int. at Farmers’ Loan & T 


& Co.. 





OctT., 1920.] ELECTRIC 


95 








—- > —_—_—_—_— 





Divs. on anal were paid for the year 1913 at the rate of 1%, and increased 
by 1% each year until 1917, when 5% was reached. Divs. are payable 
June and December. Divs. are guar. by Gas Securities Co. Pref. stock 
is convertible into bonds, $ for $, under certain restrictions. 


ROAD .—Owns and operates 8.3 miles of track. 21 motorand 8 other 
cars. Standard gauge, 50 and 70-Ib. rails. Has steam power plant with 
2,175 k. w. capacity. 46.91 miles distribution lines. Has 25.17 mile 


of gas mains. 
OFFICERS.—Pres., F. W. Frueauff: V.-P., Gen. Mer. & Treas.. H. 
Feuers; Sec., Allen O’Bannon.—V. 107, p. 1384; V. 109, p. 1891; V. 


p. 167. 


(5) Cumberland & Westernport Electric Ry. Co.—A trolley road. 

ORGANIZATION .—Organized in Maryland on Apri! 11 1902 by special 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frosthure Ry. and the 
Westernport & Lonaconing. Population served over 58,000 

Fare Increase .—Has been auth. to charge a 7-cent fare. In June 1920, 
applied for auth. to increase cash fares to 10 cents per zone. 


oO 
110, 


STOCK AND BONDS— Date. Interest. Cumonaee- Maturity 
Stock $1 I: i pe a $625.0) 
West’p 1903 5 J-J 15 925,000 Jan. 15 1928 


't & Lonac’g, $225,000) 
($500 & $1,000).....-. c® *pt} Int. at Real Estate Trust Co.,Phila., Trus. 
thkck&cC um ist M $250,-| 1901 52J-D 15 230,000 Junel5 1926 
000 g ($500 & $1.000) _c*cpt{Int. at Real Estate Trust Co., Phila.. Trust 
Lonac Mid & Frost first meee 1901 58@J-D 15 200.000 Junel5 1926 
$200 .000 g ($1 N00). _c*cpt/Int. at Real Estate Trust Co., Phila., trust. 
The above bond issues are cailable at 105 and int. 


ROAD .—Operates 27.40 miles (2.50 operated under trackage rights) of 
track between Cumberland, Eckhart, Frostburg, Lonaconing and Western- 
port, passing through other communities: 60, 75 and 92-lb. T and girder 
rail; standard gauge. 20 motor cars and 1 other car. 


OFFICERS.—Pres., H. L. Doherty: V.-P., F. W. Frueauff; Sec.-Treas., 
H. >. 348 ee 3d V -P, & Mer., D. D. Price.—V. 99, p. 537, 608; V. 104, 
5 


ho Durham Traction Co. 

ORGANIZATION .—Incorp. in N. C. Jan. 29 1901. Cities Service Co 
owns over 99% of Com. stock. Company owns and operates alli the street 
railway lines and does an electric light, power and artificial ice business in 
the City of Durham, N. C. Population served, 30, 000. 

Fare Increase.—In 1920 fares were raised from 7 cents with 4 tickets for 
25c. to 8 cents with 4 tickets for 30 cents. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common, $300,000 ($100)__-- Pe RNS RES BO BG er 
Preferred $200,000 ($100)_----.  _... 6-J. c eee 
Ist M., $400,000 cum. (closed) \ 1901 52¢M-S 1 400,000 Mar. 1 1941 

($1,000) | c*tf. { Maryland Trust Co., Balt., Trustee 


ROAD .—11.70 miles of | track; 21 passenger motor cars and 2 other motor 
cars. Standard gauge. 60 1b. T and 80 lb. girder rail. over head trolley 

OFFICERS.—Pres., F. W. Frueauf: V.-P., & Gen. Mgr. R. L. Lindsey; 
Sec. & Treas., A. W. Grady. Office, Durham, N.C. 


Me Meridian Light & Railway Co 
IZATION .—incorp. in Mississippi in Feb. 1901 as a reorganiza- 
tion of a Meridian St. Ry. & Power Co. Does entire street railway, 
artificial gas and electric business in Meridian. Owns all the stock of the 
Hattiesburg Trac. Co. Franchises are for 50 years from Oct. 4 1895 for 
street railway and from Dec., 1900 for gas and electricity contract for 
lighting streets. Population served, 27,000. 
Rates.—in Aug. 1918 the Federal Court issued an order restraining the 
City of Meridian from interfering with the co. in increasing fares to 7 
cents (4 tickets for 25 cents), power rates 28 to 40% and gas rates 30%. 


V. 107, p. 603, but see V. 110, p. 2487. 
STOCK AND BONDS— Date. Interest. oy ye Maturity 
Oommon $5,000 .000 ($100)... ---. --.------- 2,000,000 __..-. 
Ist mtge $750.000 goid ($000 | 1904 5gM-S 750.000 Mar 1 1944 
 * * Rear *(Int. at First na. Bank of Mobile, trustee 
Gen Gaxee sf $5,000 000) 1910 5 M-S 1.033.000 Mar 1 194 
Fee c*cpt/First Nat. Bank of Mobile, Trustee. 


Bonds. mh sinking fund of 1% of 1st M. bonds bec ame operative Sept. 1 
1906. $156,000 of outstanding bonds are held in sink. func. Bonds are 
subject to call on 3 weeks’ notice at 105. V. 92, p. 1311 There are 
$181,000 gen. mtge. bonds in treasury in addition to amount reported out- 
standing. $750,000 of gen. mtge. bonds are reserved to retire Ist mtge. 
1 and $3,036,000 may be drawn for 85% of impts., &c. Sinking fund 
of 1% of gen. mtge. bonds out began Sept. 1 1917, $1: y ,000 held in sinking 
fund. Red. at 105 on 4 weeks’ notice. Int. at office of trustee or office of 
agency of co. in N. Y. 

ROAD .—13.304 miles of track, standard gauge, 70-lb. T rail and 73 
to 98-lb. girder and groove. 15 motor and 2 other cars. Power station 
capacity 5,220 k. w., 84.7 miles distribution line. Has 29.18 miles of 


gas mains. 

OFFICE RS—Pres., H. L. Doherty; V.-P., F. W. Frueauff; 2d. V.-P., 
& Gen. Mgr... W. B. Malone; Sec. & Treas., L. H. Archer. V. 90, Pp. 914: 
V.91, p. 336: V. 92, p. 1113; V. 107, p. 603; V. 110, p. 2487. 


(a) Hattiesburg Traction Co. 

Meridian Lt. & Ry. Co. owns all the stock. 

ORGANIZATION .—Organized in 1905 as 27? Traction, Light 
& Fuel Co. Name changed to abovein Nov. 1906. von 2 1907 purchased 
Hattiesburg Gas Co. and Hattiesburg Light & Power giving company 
control of artificial gas, street railway and electric-light and power business 
of city. Electricity and street railw ay franchise 25 years from 1906: gas 
Franchise expires in 1930. Has contract for lighting city streets. Pop. 
served, 17,000. 

Fare Increase.—On Aug. 1 “% 
20 tickets for $1 25. V. 107, 

Rate Increase.—On Aug. l 1930. 
put into effect. 


Boy into effect a 7-cent cash fare with 


increased gas and electric rates were 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
ES Se eee nk ees “— 
lst mtge $300,000 ($1,000))\ 1908 6 J-J 238, on Jan 1 1998 

| bi aaa at a r&c*cpt {Int. at Guaranty Trust Co., N. Y., Trustee 
Gen lien mtge $2,500,000 gold{ 1912 6 J-J 327 ‘000 July 1 1952 

i ec aa c*cptilint. at office or agency of Co. ., or at 


|First Nat. Bk., Mobile, trustee. 
Bonds .—Skg. fd. retires lst mtge. by purchase $5, 000 bonds annually, be- 
nning Jan. 1 1909, at a premium up to a 5% basis, bonds cannot be called. 
87, p. 97: $62, 000 have been retired. Of gen. lien bonds, $244,000 are 
reserved to retire Ist mtge bonds. Bonds are callable at 105 ‘& int. on any 
int. date on 4 weeks’ notice. Sinking fund, 1%, began July 1 1916. 


ROAD .—8.665 miles of track. Standard gauge, 70-lbs. and ove 
A.8.C. E.—T rail. 13 motor and 3 other cars. Power house capacity: 
2,100 k. v.a.; 10.05 miles transmission lines and 26.05 miles distribution lines’ 
Has 13.18 miles of gas mains. 

OFFICERS.—Pres. F. W. Freceeft. T° -P. & Gen. Mer., H. F. 
Wheeler, Hattiesburg: 2d V. s P +h EM, N. Y.; Sec. & Treas., Howard 


McDavid.—V. 93, 731; V. 95, 679: . 107, p. 802. 
(8) Richland. Public Service i 
ORGANIZATION .—Incorp. in Ohio in Oct. 27 1917. Acquired on 


Apr. 1 1918 the property of the Mansfield Public Utility & Service Co. (see 
this Section for January, 1918) Has also acquired the property of the 
Mansfield Gas & Light Co., ond the Mansfield Elec. Light & Power Co. 

Does the entire electric railway, electric light and power and a portion of the 
gas business in Mansfield and operates an interurban electric railway be- 
tween Mansfield and Shelby. Natural gas franchise expires in 1936. 

Artificial gas franchise unlimited as to time. Railway franchises expire in 
1925: electric franchise unlimited as to time. In Sept. 1918 was granted a 
25-year traction franchise by the oy of Mansfield AST dt for a straight 
§-cent fare until Jan. 1 1920 at which time that section of the ordinance re- 
lating to fares was amended to allow single cash fares of 7 cents each with 
4 tickets for 25 cents. These rates are to remain in force until Jan. - 1921. 


In Mar. 1920 co. issued $850,000 2-yr. secured 7% notes. V. 110, p. 1189. 
STO 2. a ohn BONDS— Date. Interest. Outstanding. bdcsurtan. 
Stock $3 ,2 iG a i a iat he a 
lst & ref M M ‘sk f4°$8 G00,0007 1917 5g A-O 2.742.000 Oct. 1 1937 
gold ($100, eed & $1 ,000) Int. at co’s. office or agent, Y. or First 
58° 7a) on Trust & Savings Co., Cleveland, trustee. 
Sec, nc notes $15 500,000 ($100,/ 1920 7eM&S8 850,000 Mar 15 1922 
& $1 008 ) gold. - -ctt Int. at Union Trust Co., Chicago, sumasee. 
citizens | lec Ry t & Pow| 1898 5A&Ol1 200,000 Apr. 1 1923 
Cons Mtge $4 000 ($500)¢ Cleveland Trust Co., Cleve., 
aE ala ii ae 32,000 See text. 





RAILWAYS 


Bonds .—$2,000,000 ist & ref. are pledged as collat. to the $850,000 
notes due Mar. 15 1922. Bonds have sinking fund of 1% of outstanding 
bonds yearly beginning Oct. 1 1920. Additional bonds may be issued for 
80 or 90% of impts. on certain Lo pe yong Red., all or in part, at 102 and 
int. on any int. date on 4 weeks’ notice 
Notes.—Secured by pledge of $2,000,000 1st and ref. bonds. Red. 

on 28 days’ notice on the 15th of any month at 102 and int. on or before 
Mar. 15 1921 and at 101 and int. thereafter. V. 110, p. 1189. Thecar 
trust notes are due serially up to Nov. 1 1923. 


ROAD,.&C.—Owns and operates 22.42 miles inand between Mansfield and 
Shelby. Standard gauge 70-lb. rail. 29 passenger motor and 4 other 
motor cars. Power plant at Melco, O., with 10,000 k. w. capacity. New 
10,000 k. w. turbine unit in service Sept. 30 1920, 36 miles transmission 
and about 50 miles distributino lines. 37.41 miles of gas mains. 


OFFICERS.—Pres., H. L. Doherty; VG of ., >5=. H. Davey; V.-P., 
George C. Blankner, N. Y.: ; V.-P., & Gen wie . Chamberlain; Sec. 
& Treas., F. 8. Kelseu.—V. 107, D. 1385; WV: 110, R 168, 1189. 


(9) St. Joseph Railway, Light, Heat & Power Co. 

On Jan. 1 1913 the Cities Service Co. acquired control and now owns 
over 95% of the common stock. Cities Service Co. guarantees the 
5% div. on the outstanding pref. stock. V. 96, p. 136. Seealso V. 97, p.366. 


ORGANIZATION .—Incorp. in Missouri on Nov. 8 1895 as a con- 
solidation of the St. Joseph Traction & Lighting Co., People’s Ry., Light 
Power Co., Citizens’ Ry. Co., Union Ry. Co., St. Joseph & Lake Ry. Oo. 
and Wyatt Park Ry. Co. Controls the entire electric light and power and 
central heating business, and Owns and operates the street railway system 
= St. Joseph, Mo., and an interurban line between St. Joseph and Savan- 
Mo. Prine ipal railway franchises are perpetual; others expire from 
1935 to 1958. Franchise for electric service unlimited in point of time. 
Franchise for heating service expires in 1944. 
During 1912 a contract was inade with the Kansas City Clay County & 
8t. Joseph Ry. (see under ‘‘Kansas City’’), under which that company’s 
cars from annes City are operated over the tracks of this company. 


New Mortgage.—In 1916 the M “a P.8. Comm. auth. the company 
to create a new issue of Ist & ref. i. oe fund 5% 30-year bonds, and 
to execute, with the St. Joseph & Savannah Interurban Ry., a joint mort- 
gage to secure the bonds. $751,000 of the new bonds were issucd, of 
which $326,000 to replace a like amount of St. Jos. & Sav. Int. Ry. 5s 

paid off April 1 1917 at 102% and int.) and the remainder for extensions 
and additions. 

Rate Increase.—In June 1918 was auth. by the Mo. P. 8. Comm. to in- 
crease lighting rates to 9 mills per k. w. h., effecting an increase of $8,000 
monthly in revenue. V. 106, p. 2650. 


Fares.—On Dec. 1 1919 a 7-cent fare went into effect on the co.’s lines 
while the co.'s trainmen received an increase in wages of 8 cents per hour. 
V. 109, p. 2440. Compare V. 107, p. 2098. In July 1920 was auth. by 
the Mo. P. S. Comm. ito raise fares on the re annah interurban line for a 
period, of 7 months. For details see V. 111, p. 494. 

On Jan. 7 1920 the co. filed suit against the Mo. P. 8. Comm. asking for 
a permanent injunction to restrain the Comm. from enforcing a 7-cent fare 
inSt Josephand that the court orderan8-cent fare and high r l/i: ‘hting and 


ee rates, the co. contending that present rates are «> fiscatory. 
V. 110, p. Sz. The co. subsequently applied for a 10 cen? f>° 

Valuation — Early in 1920 the Mo. P. 8. Comm, fixed the \ilue of the 
co.'s holdings for rate making purposes at $5,800,000. while the co. holds 
that $11,521,639 is the fair valuation. V.110, p. 872. ‘The co. has ap- 
pealed. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com stock *. 500. N00 ($100). Le rage 3,500 ,000 See text 
Pref stock cumulative) _... § Q-J 1,560,000 Oct.'20.1% 

$2,500, 000 $100) a A ate 
First mtge $5,000, — sold 1902 5 zg M-N 5.000.000 Nov 1 1937 

En < LS pt | [nterest 


($1,0 payebie in New York, 
Ist & ref mtge ($15. Gy, Q00) 1916 695, 000 July 1 1946 
gold ($100, $500, & $1. Py f Interest sawrabhe in New York. 


Bonds.—The ist & ref. mtge. bonds are a first lien on the interurban 
line between St. Joseph and Savannah, Mo.. and a general lien on remainin 
property, subject to $5,000,000 Ist M. 5s, for retirement of which an equa 
amount of Ist & ref. 5s is reserved. Additional bonds may be issued only 
for 85% of oon of add’ns, exts., &c., under conservative restrictions. or for 
R5% of lst . bonds retired through the supplemental sinking fund. 
Sinking fund, M% of bonds out, for purchase or red. of bonds of this issue 
at 102%, or of Ist M. bonds at 105: or, at option of co., 2% for construc- 
tion, acquisitions, add'ps or impts. While any Ist M. bonds are out- 
standing, the co. must pay, as a supplemental sinking fund, an additional 
1% of the amount of bonds of that issue outstanding, to be applied as above 
set forth, or may expend in construction 1%, of the amount of the bonds 
outstanding. lst & ref. M. bonds canceled in sk. fd. but lst M. kept alive 
until all bonds have been deposited with the trustee. First & ref. bonds are 
red. on any int. date at 102% and int. Trustees are Bankers Trust Co., 
N. Y., and Mississippi Valley Trust Co., St. Louis. Legal investment for 
Maine savings banks. V. 103, p. 1302. Trustees for the 1st M. bonds are 
Equitable Trust Co., N. Y., and Missouri Valley Trust Co., St. Joseph. 
Bonds cannot be called. V. 75, p. 1032. The lst M. bonds ‘are listed on 
the Phila. and Louisville stock exchanges. 

Dividends.—5% per ann. has been regularly paid on pref. stock since Oct. 
1902. First div. on com. stock paid Dec. 1908, 1%; in 1909, 2%: 1910, 2%. 
in 1911, 2%. In 1912, Mar., 4%; June, %%° Sept.. : Dec., % %, A 
dividend at the rate of 2% per ann. was paid Feb. 1 1913 for the 2 months 
succeeding the regular payment in Dec. 1912; dividends were paid quarterly 


to Sept. 1919. 
LATEST EARNINGS.—For 12 months ending Dec. 31: 
Gross =e & Net 
12 Months— Earnings. res. Earnings. Charges. Batance. 
RRR $2,053,384 $1, re 739 $288,645 $284,000 $3,845 
ER ee 1,688, 284 ] (292,536 395,748 287 .550 108,198 
PROPERTY.—60.2 miles of track. Standard gauge: 50-70-lb. T and 


girder rails; 125 motor and 89 other cars. Generating plant capacity, 
22,600 k.w.; 23.29 miles of primary and 271.89 miles distributing lines. 

OFFICERS. —Pres., F. W. Frueauff, N. Y. City; V.-P. & Gen. Mer., 
B. C. Adams, St. Joseph: Sec. & Treas., J. R. rg ety ae St. Joseph. 
—V. 107, p. 2098; V. 108, p. 270; V. 109, p. 2440; V. 110, p. 872, 25638; 
V. 111, p. #94. 

(10) Toledo. Ottawa Beach & Nestiate Ry. 

ORGANIZATION .—Incorp. in Ohio on Oct. 27 TS06 as a consolidation 
of the Toledo & Point Place Yy. Co. and Ottawa Beach & Southern Ry. 
Co. Franchise expires in 1929. Cities Service Co. owns over 99% of the 


co.’s $1,500 (auth. and outstdg.) capital stock and all of the outstand- 
ing, $45,000 000 Ist M. 5% bonds ($1,500,000 auth.). 
&c .-—Operates an electric railway between Toledo and Toledo 


Beach, ich.; also operates a branch line connecting Toeldo with Point 
Place, 'O. Sup plies energy for light and power service along right of way. 
26.59 miles of iiock (9.84 operated under trackage rights); standard gauge 


60-Ib. T rail; cars eneeG. 
OFFICERS.—Pres. Mer., Frank R. Coates; V.-P., Rathbun 
Fuller; Sec., H. T. Ad on Bec., A. C. Van Driesen. 


(11) Toledo Traction, Light & Power Co.—A holding company. 

Oities Service Co. has acquired over 95% of the outstanding common and 
96% of the preferred stock. V. 103, p. 1119. 

ORGANIZATION .—Incorp. in Maine ww Jan. 30 1913 to acquire the 
stock and bonds of the Toledo Rys. & Lt. Co. in connection with the re- 


erqnage toe of that company per plan in V. 95. p. 1040; V. 96. p. 361, 
n June 1916 minority shareholders were om | Seepes opportunity for a 
limited time to exchange stock on original . 102, p. 2344. Over 


93% of the stock has been acquired. 
The Toledo Traction, Light & Power Co. owns stocks and bonds of the 
following companies: 








. Tot. Bds. Bonds ¥y, Com. 

Name of Company— Outstan’g. Owned. Stk. Owned 
BEE TE GI naidnsctddlodtaccoti $4,000,000 4,000,000 100 
Zens ee. @ EB. GOoccsuccostosvune 14,495,000 12,286,600 93.4364 

INE da: cesintiilata aiciithiitn nltansin aviten hieiiniineeniiaiiall $18,495.000 $16,286,600 

Acme Power Co. owns and operates a steam generating station on the 
Maumee River at Toledo, with an installed capacity of 40, 1, a # 
p. 1893. Entire output delivered to Toledo Rys. & Lt. Co Ultimate 


capacity, 200,000 k., w. 





tes 


Toledo Railways & Light Co. supplies without npenmamiitiad electric light 
and power and street railway service in Toledo and suburbs, operates a 
central station heating plant and distributes by-product gas. 118. 058 miles 
of track: standard gauge: rails, 100 Ibs. A.R.A. type A; 378 motor cars and 
23 other cars. Power station capacity 63,930 k.w. 

Trustee Appointed for Betterment Fund.—Ona April 1U 1916 the Federal 
Court at Toled edo appointed Oapt. John Oraig trustee for a betterment fuad 
for the prope y - 
as to be pald into the fund and used ee er for unusual betterments 
a for ‘eee of new equipment. . 102, p. 1437. (Compare V. 102, 

1347.) 


P* Franchises. —~At an election held Nov. 2 1915 the citizens of Toledo de- 
feated the propose 1 to grant the company a sew franchise for 25 years. 
V. 101, l 
and cars ore being Operated without franchise. Electric light and power 
and gas and heating franchises unlimited in time. 

Community Ownership Plan.—Iin Oct. 1917 the Street Railway Comm. 
and the company agreed upon a plan, which provides for the organization 
of a new company, with a new 25-year franchise, to be called the Community 
Traction Co., to which the street railway property (exclusive of the power 
plant and electric distributing system) would be transferred. See V. 105, 
p. 1803; V. 106, p. 716. 

Fares. a. March 30 1914 Judge Killits denied the application to 
enjoin the enforcement of the ordinance providing for 3-cent a aaeey 
on the ground that the matter was one for the State courts. . * ih 
1073. n Aug. 14 1914 Judge Killits, on the further oo of t - 
application of the company, ordered the city to prove that the terms 
the ordinance were reasonable. On Sept. 12 1914 Judge Killits held ~4,. 
the ordinance was unfair and confiscatory and granted a temporary injunc- 
tion restraining its enforcement. A temporary fare schedule was put inte 

operation Sept. - 1914 providing fer a 3-cent fare from 5:30 to 7:30 a. m 
and 4:30 to 6:30 . m., with six tickets for a quarter other hours (V. 99, p. 
818), but the 3 eat fares were abolished in April 1916 after advance in 
wages following the strike. Effective May 9 1918 the company instituted 
a straight 5-cent fare (children under 8, 1 cent), with a 1-cent charge for 
transfers. V. 106, p. 2124. The increase followed an increase of 6 cents 

hour in carmen’s wages. On A 2 1918 Judge Killits in the U. S. 

ist. Court at Toledo refused the pet tion of the city of Toledo for a per- 
I injunction to prevent the company from increasing its rate of fare. 
. 107, p. 803. The city appealed but on June 7 1919 the Federal Court of 

H peals ‘ipheld the decision of the lower court. 2434. On June 

P 1919 the co. increased fares to 6 cents cash with 2 cents extra for transfers. 
The co. had recently advanced the wages of its car men 8 cents per hour. 
V.109, p. 73. On Nov. 4 1919, as a result of this fare increase, the people 
of Toledo voted to oust the company from the streets. ‘The company im- 
mediately suspended the operation of its street railway system and removed 
its cars to the State of Michigan. On Dec. 5 1919 the company resumed 
operation of its street cars at the same rate of fare which prevailed previous 
to the suspension of service. The company’s requests were granted by the 
court and inserted in the formal! order for resumption of operation. For 
fuller particulars see V. 109, p. 2263,2357. Compare V. 109, p. 2172, 1988, 
1893; V. 110, p. 466,659. On Aug. 10 1920 the voters rejected an ordinance 
providing for the aanes of $7,000,000 city bonds for the purchase of a 
transportation system. 111 p. 693. Compare V. 110, p. 2388, 2488. 
A service-at-cost Seariitidat drawn up by a commission appointed by the 
court (headed by Chairman Milner) which places the valuation of the 
street railway property at $8,000,000 has been accepted by H. L. Doherty 
and was passed by the City Council on Sept. 27 1920. This franchise will 
be placed before the people at the general election to be held Nov. 2 1920, 
together with the twin bond ordinances providing for an issue of $7,000, 000 
to eer te and build a municipally owned railway. V. 111, p. 190, 494, 

473. 
in April 1920 Judge Killits authorized the company to increase fares to 

7 cents cas. (3 tickets for 20 cents) with a 2-cent charge for transfers, in 
order that the company might meet the increased wage demands of its 
employees, who had gone on strike. 110, p. 1527. 

On May 22 1913 the Ohio P. 8. Comm. set aside the action of the Olt) 
Council, which (on Jan. 29 1912) granted the company a new franchise for 
5 years, but e the flat rate of 70c. per 1,000 cu. ft. for artificial gas for 
both iiluminat and fuel. The Comamalenion allowed the old rate of 90c 
for gas for iliuminating purposes. V. 96, p. 163. 

Rates.—An increase averaging about 374% in heating rates, effective 
Sept. 5 1917, was approved by the Ohio P. U. Commission. In Sept. 1920 
a new schedule was filed with the Ohio P. U. Comm. providing for increased 
rates. V.111, p. 1084. 

In Dec. 1919 the company brought out $10,000,000 first lien 7% 2-year 
gold bonds to refund ayers an issue of $10,500,000 similar bonds due Jan. 1 


1920. V. 109, p. 235 
The $1,200, 000 second lien 7% 3- year conv. bonds, due Jan. 1 1921, which 
were called for payment Jan. "1 1920, were converted, prior to that date, 
into Cities Service com. and pref. stocks 

In Dec. 1919 the co. brought out an issue of $3,000,000 3-year 7% con- 


vertible debentures. 


STOCK AND BONDS— 
Common $9,200,000 ($100) 
Pref $8. 000 ($100) 6% cum 
First lien $15,000 ,000 ($500 & 

$1,000) gold fiInt.inN.Y. WN 
3-yr conv debens $8,000, 000 1919 7k 3 D 1 

$100, $500 & $1 1099) - c* tf 7 russ Co., New York, Trustee. 
T 5A ,000 Ot Lis l 1986 


edo Gas Pye: Heat OC noe Vase O01 
mtge $2, m,n at Ohio Savings Bank & 
aT I aS or A hor as See PO 
oledo Gas Db oke Co - 
ot a &S 1,000) guaran-}Int. at Second Nat. Bank, Tol.; C. F. Adams. 
t care Secon Nat. Bank, Toledo Trustee 
Tol Heat & “Lte Co $600, on ft J-J 


($1 1,000) rin & int 000 Jao 1 192] 
) Guat prin neecse 
Car trust ct & rustee 


Date. Interest. Or aT 768. Maturity 


675 
10 000 00 Dec 1 1921 
Tr.Co.,N. Y., trustee. 


1919 7gJ-D al 
3,000,000 Dec 1 1922 


Int. Ma mL Sav. & Tr. Co., Tol., T 
real est. mtge_ 198,000 


BONDS.—Remaining first lien bonds are reserve for improvements, “= 
at 75% of cost and under certain conditions. The bonds are sec 
depos t of the followin secur aie: $5,999,000 (all) Toledo Trac. Co. 5% 
(now 6%) cons. lst M. ds; $6,000,000 (all) Toledo Rys. & Light Co. 4% 
(now 6%) cons. lst M. tomy $4,000,000 (all) Acme Power Co. Ist M. 7% 
bonds; $137,600 (out of $2,013,000) Toledo Gas, Elec. & Htg. Co. 5% cons. 
bonds; over 93% ($12 964 300) ry’ the $13,875,000 capital stock of The 
Toledo Rys. & Light Co.; all the $4,500,000 capital stock, except directors’ 
qualifying shares. of the Acme hee Co.: also any and all stocks, bonds and 
other securities hereafter acquired by the company. Red. as a whole (but 
not in part except upon terms set forth in trust indenture) on the first day 
of any month on four weeks’ notice at 101 and int. on or before Dec. 1 1920, 
and thereafter at 100% and int. Additional bonds of this issue may be 
issued for 80% of cash cost or fair value of extens. and additions under 
certain restrictions. Pennsylvania 4 mills tax refunded. The trust inden- 
ture provides that if the Toledo Rys. & Light Co., for the purpose of accept- 
ing a new street railway franchise from the city’ of Toledo, shall desire to 
effect the release of the strictly street railway property from ‘the lien created 
by said indenture, such release may be effected upon payment to the trustee, 
for the redemption of ontevapeins bonds of this issue, of cash to an amount 
not less than 31 .900,000. . 109, p. 2357. 
The Toledo Gas, Electric & Heating C o. bonds are teed by 

ment by the Toledo Rys. & Lt. Co hey are not subject to call. 
Gas Lt. & Coke Co. and Toledo Heating & Lt. Co. are guar., prin. & int., 
by the Tol. Lt. & Rys. Co. Former issue was extended to July 1 1909, 
then to Jan. 1 1912, at which time the holders decided to allow them 
to run to no definite date at 6%. 

time 
te 7° % 


Convertible Debentures.—Are convertible at option of holder at a 
after July 1 1920 into an equal amount of Cities Service Co. Ser. 

conv. debentures (see under ‘‘Cities Service Co.’ above). In order to 
secure this conversion P pikes 0 to the holders of the co.’s debentures the 
Oities Service Co. has deposited with the Bankers Trust Co. $3, 000,000 of 
its Ser. **D”’ mR oan . debentures to be held subject to the exercise of the 
conversion vileg The remaining $5,000,000 of the co.’s debentures are 
issuable only a ‘certain restrictions of the trust agreement. Are call. 


all or in part any time on or before Dec. 1 1920 at 102%; thereafter to Dec. 1 
1921 at 101% and thereafter befroe maturity at 1004%%. 


EARNINGS.—Of the Soe Rys. & Light Co. and allied roads: 
Yr.end.Jly.31. Years ending Dec. 31 


91 18. 91 1916. 
: $8,559, 552 $7,551,931 $6,353, 240 $5, 1653, 013 
Net, after taxes 2,002, 5755 l 952, 223 l 900, 175 1,844,623 
ROAD, &c.—Street railway lines in Toledo, about 119 miles of track. 
A new central generating station was completed in March 1918. This sta- 


endorse- 
y The Tol. 








All the principal street railway franchises have expired | 
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_ tion has an installed capacity of 40,000 k.w. and will have an ultimate 
capacity of from 200,000 to 300,000 k.w. 


6% of the gross weekly income of the scoreet railway lines | 


i trols 


| 





OFFICERS.—Pres., H. L. Doherty; V.-P.’s, Frank W. Frueauff and 
Thos. I. Carter: Sec. Edgar E.McWhiney; Treas., Louis F. Musil.—vV. 106, 
p. 1345; V. 109. p. 73, 1893, 2074, 2264, 2357; v. 110, p. 1643. 


(12) Western Licht & Power Co. 

ORGANIZATION .—Incorp. ir Colo. in 1906 as the Northern Colorado 
Power Co. Name changed to present title in July 1914. Owns and con- 
Cheyenne Light, Fue: & Power Co. 

The Western Light & Power Co. does the electric lighting and power and 


, electric railway business in the city of Boulder; also supplies elec trical energy 


for light and power service in a number of communities in Northern C olo- 
rado. Supplies energy for operation of the Denver & Interurban RR. Co. 

and the street railway at Fort Collins. Through its subsidiary, the 
Cheyenne Light, Fuel & Power Co. the company does the electric licht- 
ing and power, artificial gas and steam-heating business, and supplies en- 
ergy for operation of the street railway system at Cheyenne, Wyo. Popula- 
tion of communities served is in excess of 80,000. 


STOCK AND BONDS— Date. Interest. 
Common $2,000,000 ($100)_. ---- 
Pref $1,500.000 ($100) cum. 
Ist M $6,000,000 ($100, 


Outstanding. Maturity. 
os OOD eee 
pepe / 1,000,000 
$500 | 1915 2,275,000 May 1 1925 

& $1,000) gold . - i s .. N. Y., Trustee. . 
Cheyenne Lt, Fuel& Powlst™M{ 1900 175,000 July 1 1925 

$175,000($100&$1 .000)¢.c* | Amer. Loan & Trust Co., Boston, Trustee. 

STOCK .—81.456% of com. stock and $746,225 of pref. stock is owned 
by Cities Service Co. 

Bonds.—Of the remaining 1st M. 5s sufficient are set aside to retire the 
Cheyenne Lt., F. & P. lst M. bonds at maturity . Are red. all or in part 
by lot on any int. date or on 60 days’ notice at par andint. Sink. fund is 
provided for under the indenture. The C heyenne Lt., Fuel & Power bonds 
have a sinking fund of $4,000 per annum. 


ROAD .—Overhead trolley, 10.7 miles; gauge, 3 ft. 6 in.; 7 
other cars. ‘Total power plant capacity, 8,350 k.w. 

OFFICERS.—Pres., F. W. Frueauff: lst V.-P., D. A. Hegarty; 2d V.-P.. 
Wm. J. Barker; Gen. Mgr., C. A. Semrad; Sec., Paul R. Jones; Treas., 
Louis F. Musil. Office, Boulder, Colo. 


GENERAL GAS & ELECTRIC CO.—See “Ry. & Indus.”’ Section. 


— i — 
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NEWBURGH, 
ORANGE COUNTY TRACTION CO. 


ORGANIZATION .—Organized Oct. 16 1901 and acquired the Newburgh 
— Ry. Co., sold under foreclosure. The Newburgh Electric list 

nt gh ay pa and the Waiden & Orange Lake RR. and the New- 
burg cana Lake RR _geress to a reduction in their interest from 6% 
to 5%. 8 73, Dp. 138 

Fare Increase.—In Dec. 1917 the P. 8. Comm. auth. the co. to increase 
fares in Newburgh from 5c. to 6c. 


STOCK AND BONDS— Date. 
week, $150,000 ($25) 
Pf $175 ,000 6% n-cum ($25) bcbhes ,000 
First and refunding mack nna te i910 54J-J 264, rons July 1 1960 
$750,000 tf| Union Trust ©o.. Albany, trustee 
Newb Elec ist M ($250 ,000)._{ 1894 56M-N 250.000 May 1 1944 
“old ($500) not red tf\ Int. at Columbia Tr. Co., Trus.. N.Y. Oity 
Walden & Orange sane i 1895 5 ¢ J-D 100, 000 June ; 1945 


motor and 6 





N. . - 


Interest 


mer fs Maturity. 
$150,000 





a 
mtge gold guar i____tfiInt. at Hamilton Trust Co., Brook 
Newb & Orange 4 lst M} 1894 g J-J 75 000 j oe md 1 gas 
g ($500) p i guar__c*tf| Int. at Coiumbia Tr. Co., Trus., N.Y. 


Bonds. — $425. 000 1st & ref. bonds are yomeves to fetes 4 a a 
remainder for improvements, &c. V. 90, 1425: V. 2 1566. Int. on 
all above bonds is also payable at Gunenaiaie Nat. Bani ewburgh, N. Y. 


EARNINGS.—For year end. Dec. 31 1919, gross, $237,947; net, after 
taxes, $48,703; other deductions $46. oe pal. ‘ysurplus, $2,021. In 1918, 
gross, $203,693; net, after taxes, $43,3 


ROAD.—Owns 20.606 miles of track; “ and 10 other cars. 


OFFICERS.—Pres., B. B. Odell: V.-P.. A. L.J. Miller; Treas... H. 
Odell; Sec., B. bryant Odell; Ger. Mer., Frederick S. Berry.V.83, p. 688: 
V. 90, p. 1425; V. 92, p. 1566; V. 100, Dp. 1511. 


i 


NEWPORT, R. I. 
NEWPORT & PROVIDENCE RY. CO. 
ORGANIZATION .—Incorporated in 1892. 
STOCK AND BONDS— Interest. Ouistenés 





Maturity. 


eee o00 
lst mtge $300, ony Ses 1912 5¢J-J 300 ,000 July 1 1SS3 
subject to call at par_c cpt\Int. at Augusta (Me.) Trust Oo., truste 
EARNINGS.—For years ending Dec. 31: 
Year ending— ross. Nel Tazes. Int.&Depr. 
Dec. 31 1919....$160,584 $30, 764 $8 324 $29,1 
Dec. 31 1918._.. 196,759 73,125 4,488 33 .947 


sur.34,690 
ROAD.—Operates about 15 miles of track from New 


to Bristo) 
Ferry, where connection is made by ferry to Providence; 70 and 90-lb. T 
and girder rail. 18 cars. 


OFFICERS.—Pres., Edward A. Brown, Newport; Sec., Clark Burdick; 
Sreee., Geo. &. — ,. Augusta, Me. Supt.. Geo. M. Towle, Newport. 
— . p 


Sur .orDef. 
def .$6 ,720 


$$ 


NEWTOWN, PA. 


PENNSYLVANIA-NEW JERSEY RAILWAY co. 
Controlled by the Bucks County Syndicate 


ORGANIZATION .—This was formerly the Bucks County Interurban 
Ry., but corporate as a ~ under date of May 15 1917 to Pennsyl- 
vania-New Jersey — he e Bucks County Interurban was incorpor- 
ated May 13 1913 in Ad asa yen he of the Bucks County Electric 
Ry., Trenton New Hope & Lambertville St. Ry., and uae & 
Trenton St. Ry. and Newtown & Yardley St. Ry Vv. 96, p. 15 

Asquieens . —On May 15 1917 acquired $500,000 of the i ,000, 000 
of the N. J. & Pennsylv. Trac. Co. (which see under ‘“‘Trenton, N. J.’’), 
the remaining $500,000 being canceled, and the stock of the Trenton Gity 
Bridge Co., and the Penns yivania New Jersey Pow. & Lt. Co. (now 
Bucks County Electric Co. ), all controlled by the Bucks County Syndicate. 

Fares.—Effective Mar. 25 1918 was auth. by the P. 8S. Comm. of Penn- 
sylvania to increase fares from 5 to 6 cents, and on Sept. 26 1918 a further 
increase. to 7 cents was authorized, on account of a wage award by the 
National War Labor Board. 


STOCK 5000 BON DS— 


Pref 6% 
Let oot & 


Date. Interest. Outieoes Maturity. 


,000 (350 % 
Trust g $3, -} 1917 F-A 
00&$1 ,000)red 102% 


Sa ateeteiee —For 12 mos. ending Dec. 


ith 000 
52 l ,250, 000 Feb 1 1942 
Int. at N pA Ram. Trust Co., Phila., . agts. 


31 1919, gross, $239,326; net 
In 1918, gross, $258,357: net (after taxes) , $40,502. 


(after taxes) , $17 = 
ROAD.—O 49.49 miles extending from terminal in Trenton 
thro ville 2 and Yardley, Pa., to New Hope, Pa., and Lambertville 
Yardley to Newtown; also from Bristol to to Doylestown via 
Leases .2 miles in Doylestown and has tr e rights over 
Trenton City eee and tracks of New Jersey & Penna. Traction in Trenton 
to Terminal at Warren and manever. Gauge, 5 ft. 2 aa 
OFFICERS .-—Pres., Sydney L. Wright; V.-P & Gaylord 
Thompson: Sec. & Treas. - John M. Morrissey. Phila. ~ H, 133 S. 5th St 


NIAGARA FALLS, im, A 
NIAGARA GORGE RY. 
ORGANIZATION .—In 
so the N Falis 
tends from Onondaga 
to the City of Niagara 





corporated in New York June 3 1899 as successor 

& Lewiston, sold at receiver's sale May 23 1899. Ex- 

St: Lewiston, along the bank of the Niagara River 
Falis. Was formally opened July 1 1899. Also con- 





OcT., 1920.) 


ELECTRIC RAILWAYS 


97 








trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara | 


Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
ent with the Niagara Falls Park & River Ry. Co. ment ae cars of the 
e road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and ufferin’'s Island. Leases the Lewiston 
& g NOt ANL bowne Fe — all of a... stocks and bonds. 
t . nterest. istanding. Maturity. 
Stock, $1.000.000 ($100) 1.000.000" : 
First mortgage $1.000.000| 1907 5 ¢J-D 949,000 June 1 1927 
c&r{Int. at Commonwealth Tr. Co., Buffalo, Tr 
bonds are in treasury 
ROAD .—Owns 15.8 miles of track from Niagara Falls to Lewiston and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated. 
24.6 miles. Also has trackage rights over 1 mile of double track of Inter- 
national Ry. in Niagara. 53 passenger cars, 17 service cars and 1 snow plow. 
EARNINGS.—For fiscal years ending Dec. 31: 
. Year— Gross. Net,aft.Taz. Oth.Inc. Int..Rent.&c. Balanc 
18 $33 eri $360 ser ‘Ors 
OFFICERS.—Pres., Mrs. Joseph T. Jones; V.-P. & Gen. Mer.. Bert L. 
Jones; Sec., Grosvenor L. Corliss; Treas., Kendall B. Hassard., all of Buffalo; 
Aud., A. B. Einer, Niagara Falls. General offices, Niagara Falls, N. Y 
V. 84. p. 868. 
(1) Lewiston & Youngstown Frontier Ry. 
ORGANIZATION .—Chartered Aug. 1895. Owns from Lewiston to 
"er and Ft. Niagara, 7.5 m.; sidings and switches, 2 m.; total, 7.7m 
Is by th Wiseaas Gorge RR., which also owns all of ite 
stock and bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. 
Stock , $150,000 ($100} 
1896 6 zg J-D 


mortgage l 
Int. at Buffalé L., T. & 8. D. Co., Buff.,Tr. 


($1,000) gol 
NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY.—A trolley road. 


ORGANIZATION .—Chartered Feb. 26 1873. On Jan. 7 1911 Mass 
RR. Comm. auth. company to issue $300,000 additional stock, of which 
200,000 was used to pay off $200.000 bonds that matured June 1 1910 

p 92. , : on ae 24 ire the Mass. RR. Comm. auth. $150,000 

. ; = < ‘ 
1910 Maas. RR. Comm., having decided tn Feb 1909 
the unit of fare from 5 cents to 6 cents was unreasonable 


M aturity ; 





and excessive (V. 87. p. 1605; V. 88, 625), approved ao increase in cash 
fares between Northampton and Easthampton to 10 cents and the discon 
tinuance of sale of ticket books between Northampton and Williamsburg] 
In July 1918 was auth. by the Mass. P. S. Comm. to establish additiona 
zone systems. in lieu of the proposed increase from 5 to 6 cents in the fare 
unit. V. 107, p. 83. Effective Jan. 30 1919, was auth. by the Mass. P. 8. 
Comm. to increase fares from 5 to 7 cents. V. 108, p. 172. 
STUCK, &.— intcrest. Cgtending. Dios., &c. 
Rtock $%59 NON (par $100) $850 000 Oct.°17,.2% 
919 35,000 
. 8%, in 1902, 8%; in 1903, 8%; in 1904. 6%: in 1905, 
6%; on Dec. 27 1905. 344 %: in 1906. 3% %: in 1907. 7%. in 1908, 6%: in 
1909. Jan.. Ct Pee in 1910, Oct,. 2%: in 1911 and 1912. 5%. In 1913 
54%. In 1914 to and incl. Oct. 1917 at the rate of 5% per annum 
one since. 


ROQAUD.—Owns 27.490 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 47 
passenger cars. 3 snow plows and 94 electric motors. 

EARNINGS.—For year ending Dec. 31: 

Yi Gross. Net. Int., Tazes, &c. Balance. 
$276,768 $30,257 $18,449 sur.$11,807 
918 204,918 22,537 22,007 sur. 530 

OFFICERS.—Pres.. H M. Tyler; Treas... H J Campbell: Gen. Mer. 
L. D. Pellissier, all of Northampton.—V. 92, P; 322; V. 96, p. 554, 1840; 
V. 99, p. 675; V. 107, p. 83, 604; V. 108, p. 172. 


_ 


NORWALE, OHIO. 

SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 

Reeetorrship.—On Nov. 15 1912 C. G. thy was appointed receiver for 
the company and the controlied Plymouth & Shelby Traction Co., to suc- 
ceed C. B. Brooks (Treas. of the company), Geo. B. Dusinberre and Wilbur 
Hoyt, who had been appointed receivers on Jan. 41912. On July 11913 
the Piymouth & Shelby Tr. Co. was rel from the receivership, but on 
Nov. 15 1917 was again placed in the hands of C. G. Taylor as receiver, 
because of question as to ownership. It has outstanding $200,000 stock 
and $200.000 bonds. 


ORGANIZATION .—Private right of way except in cities, where fran- 
ises run 25 years from 1904 





Fare Increase.—In vay 1918 was auth. to increase the mileage charge 
effeetive Aug. 1 1918. - 107, p. 402. 

Reorganization Plan.—In July 1919 minority bondholders of the co. were 
reported as having approved a reorganization “7 submitted by the rye | 


bondholders calling for (a) the retirement of the bonds in favor of a $400. 
stock e; and (5) an assessment of 10% of the face value of the bonds 
held, te give the co. funds to pay urgent debts and for working ia 
V. 109, p. 371. The receiver, however, on Aug. 6 1919 wrote: “ ile 
there is an effort being made to reorganize the property, I do not think that 
any definite plan has been made up to this writing.’’ V. 109, p. 578, 
but see V. 110, p. 466, 872. 

In March 1920 an organization was formed to prevent this road from 
being abandoned ang sold for junk. The following committee has been 
appointed to raise funds and take other necessa steps: Frank G. Jones and 

ugene Englert, Norwalk; C. R. Irwin and Wilbur Hoyt, North Fairfield; 
0. ¥F. Ernest and Charles McCinchus, Plymouth, and Taylor Bealman, 
Willard. V.110, p. 1090. No later information. 


STOCK AND BONDS— Date. Interest. Ouisenent- 
460 .000 
Pref, $ 
First 


No later information. 


Maturity. 


1904 §J-D 600 

Int.atSecuritySav .Bk.&Tr.Co.,Toledo,Trus. 
edeemable on any int. day on 90 days’ aotice at 110 and int. 
Biaking fund $5,900 per annum June 1 1909 to 1913 inclusive; 1914 to 1918, 

inclusive. $10.000: 1919 to 1923 Inclusive, $20.00. 
EARNINGS.—For year ending Dec. 31 1919, gross, $57,296; net, 
2,017; taxes and rentals, $3,937; balance, deficit $1,920; in 1918, gross, 
50,888; net, $5,833; taxes, int. on receivers’ certifs., &c., $4,044; balance, 


$1,78 
tes 30 miles of track from Norwalk through towns of 


ROAD.—O 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield: also a 2%-mile 
extension to Willard, Ohio. Standard gauge, 70-lb. T rail. 


OFFICERS.—Receiver, C. G. Taylor.—V. 110, p. 466, 872, 1090. 





* NORWICH, CONN. 


THE SHORE LINE ELECTRIC RY. CO. (Connecticut). 

Receivership.—On Oct. 1 1919 Pres. R. W. Perkins was appointed re- 
ceiver for the co. by Judge J. H. Reed of the Su or Court, on application 
of the estate of the late Morton F. Plant. V. 109, p. 1367. 

Foreclosure Proceedings.—In Jan. 1920 it was reported that the Old Col- 
ony Trust Co., Boston, had made application to foreclose the $2,725,000 
Ist M. bondsoftheco. V.110,p.168. R.W. Perkins has been appointed 
receiver in this action also. 

ORGANIZATION.—A merger, effective Nov. 1 1916, of the Shore Line 
Electric Ry.. Norwich & y Traction Co., Groton & Stonington 
Street Ry., nowy y. the New London & East Lyme 

(See th . 1916 for separate statements of those 

Had a lease for 99 years from 1913 

Co. known as the New London Division 

o the court in Jan. 1920; 

the co. continued to operate these lines until April 18 1920 at which time the 
Connecticut Co. took over same for operation. See V. 110, p. 1749. 

An Act of the Conn. Legislature, approved May 16 1917, authorized the 

company to increase its capital to not exceeding $8,000, and to 
such stock par for par for its notes or its A and B 
subject to the a val of the P. U. Comm. No stock shall 
par. com ny was also authorized to generate and sell elec- 
tricity geo any electric t, heat or power company except in the towns of 





' residents alon 


‘questing a valuation of these properties for the pu 





Windham and Coventry, Conn., and any town where a company is already 
in operation except with the consent of that company; also to acquire stocks, 
bonds, &c., of any Connecticut electrical company. V. 104, p. 2344. 

_ Dismantlement_of Certain Lines.—On July 15 1919 ceased operating the 
line from New Haven to Chester, also the line from Sayb*ook to Flanders 
Corner. In March 1920 it was reported that the co. would shortly set 
about removing the rails and other equip. of the line from Atlantic Beach at 
New London to Weekapaug. V. 110, p. 97 See also V. 110, p. 1189. 
In Oct. 1920, however, we were informed, that this had not yet been done. 
In July 1920 Judge Hinman of the Superior Court approved the sale of about 
50 miles of trolley line extending from New Haven to Old Saybrook, Chester, 
Guilford, Stony Creek, Bramford, Flanders Corner and East Lynne. The 
purchaser (price about $340,000), the United States Rail & Suis. Co. 
purposes to dismantle the line immediately and dispose of the mate rial and 
equipment as junk. V.111, p.494. Compare V. 119, p. 2568. In Sept. 
1920, it was stated that the work of removing these tracks was under way. 
V.111, p. 1084. We understand, however, that efforts are being made by 
the line to save certain portions. In fact it is reported that 
erg have been secured from the purchaser on about 16 miles of line at 
about $10,000 per mile. It is the intention of the citizens to purchase the 


| line and then turn it over to the Connecticut Co. for operation on a cost-plus 


basis. V.111, p. 1279. 
Fare Jncrease.—In Aug. 1918 was auth. by the I.-S. C. Comm. to in- 
crease fares between pointsin Connecticut and Rhode Island. V. 107, p. 803. 
Appraisal.—For details of appraisal filed with the Superior Court in 
gay 1920, ae valuation (mostly on scrap basis), at $1,907,766. See 


111, p. ‘ 
Appeal for State Relief.—See Connecticut Co. under New Haven, Conn. 


STOCK AND BONDS— Date. Interest. Owen nn Maturity. 
Oommon { Sec | ($100) SIGE aspcuce aoe 
Preferred |text! ( 

mortgage bonds 
Groton & Stonington Ist M { 

goid (assumed) ($1,000) -_ .c 
Debenture ‘‘A’’ bonds 
Debenture **B’’ bonds.__._...  ..-- 2. ,000 ioe 

Bonds .—Groton & ry go bonds have no sink. fd., but are subj. to 
call pa any time at 120 and int. Trustee is Treasurer of State of Con- 
necticut. 

EARNINGS.—For year end. Dec. 31 1919, gross, $1,238,469; net 
deficit, after taxes, $193,508. In 1918, gross, $1,578,739; net, surplus, 

ter taxes, $15,944. 

ROAD .—Receiver in Oct. 1920 was operating about 72 miles of track, 
all owned by receivership estate. Gauge 4 ft. 8% inches. Entrance to 
New Haven over tracks of Connecticut Co. Private right-of-way exeept 
through towns. 

OFFICERS.—Pres., R. W. Perkins; V.-P., F. deC. Sullivan; Sec. 
Treas., A. E. Sherman.—V. 109, p. 1367, 1527; V. 110, p. 168, 971, 1189, 
1749, 2568; V. 111, p. 295, 494, 1084, 1279. 


ett —~ 


OAKLAND, CAL. 
SAN FRANCISCO-OAKLAND TERMINAL RYS., 


ORGANIZATION .—Incorp. in California on March 21 1912. Has 
consolidated the following (V. 94, p. 912): 

Oakland Traction Co. East Shore & Suburban Ry. Oo. 
San Fran. Oak. & 8. J. Cons. Ry. California Railway. 

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies. 

The Sacramento Short Line and San Jose Short Line, incorp. Jan. 21 1911 
in California in the interest of the San Fran.-Oakland Term. Rys. System, 
the former with $10,000,000 stock and the latter with $8,000,000 stock, 
have been merged in the San Fran.-Oak. Term. Rys. 

Operates the street railway tines of and connects Oakland, Berkley, 
Alameda, Richmond, Emeryville. Piedmont, Albany, San Lorenzo, San 
Leandro and Ha . Also connects Oakland, Berkley, Emeryville, 
Piedmont and Albany with San Fran. by electric train and ferry service. 

Interest Payments.—All July 1915 interest was defaulted, but within six 
months’ grace allowed, the company completed the payment in full of all 
the July 1915 coupons (V. 102, p. 251). The company has 
oupeoquers coupons as funds become available. V. 106, p. 106. 397, 1462, 
1689, 2230; V. 107, p. 1288, 1748; V. 108, p. 172, 581, 880; V. 1101, p. 1749. 


Default.—In July 1918 the co. announced its inability to pay off the 
$1,121,000 Oakland Transit Co. Ist M. 6s due July 7 1918. Interest pay- 
ments on this issue are being continued pending reorganization. 

Financial Readjustment.—The committee appointed to consider plans for 
financial reaajustment in its report dated May 16 1916 recommended post- 
poning reorganization until fundamental changes have been made in the 
nature and terms of the co.’s franchises as a guaranty of protection to new 
capital. (See city’s porenerantp Dae below.) For re in detail, see V. 
102, p. 2343. Committee: F. B. Anderson, George A. Batchelder, J. F. 
Carlston, B. H. Dibblee, John 8S. Drum, M. Fleishhacker, W. W. Garth- 
waite, Edward J. McCutchen, John D. McKee, Percy T. Morgan, A. F. 
Morrison, G. K. Weeks. 


City Partnership Plan.—The electors of Oakland on Nov. 7 1916 voted in 
favor of the charter amendment euthortstng the city to go into partnership 
with the co., in accordance with the plan of the Oakland Chamber of Com. 
merce drawn up with a view to settling the co.’s financial and operating diffi- 
culties. The plan provides: (a) The co. to be granted a resettlement fran- 
chise of an indeterminate period on condition that the city may buy out 
the system on 6 mos.’ notice and may transfer such purchase right to a third 
party; (b) net profits to be divided between the city and the co., the city 
to get not less than 55%, the company to be allowed 6% on Its valuation 
and a proper amount for maintenance, operation, taxes, insurance and 
depreciation; (c) operations to be condu by a joint board consisting of 
two, one for the city and one for the company, an arbiter to be cailed in in 
case of disagreement. The plan also provides that the Mayor appoint 
an advisory board of seven to co-operate with the Citv Council! In drafting 
the franchise ordinance. See V. 103, p. 759. Applications for re-settle- 
ment franchises were made to the common councils of Oakland, Berkeley 
and Alameda which resulted in the preparation of such franchi-es and the 
petition to theCal. RR.Comm. by the cities of Oakland and Berkeley, re- 
ose of facilitating the 
submission of these franchises to a vote of the people. 

Vatuation.—After a most exhaustive in vesssgntion. the Cal. RR. Comm. 
on May 24 1915 handed down its decision ho!ding the reproduction cost of 
the company’s physical property as of June 30 1914 to be as follows: Op- 
erative property, $20,354,747; non-operative. $6,558.118; totai, $26,912,- 
R65: adding cash expenditures for capital purposes from June 30 1914 to 
pec. 3) ieee $1,801,975, making the reproduction cost as of Dec. 31 1919 

Foreclosure Suits.—The Angio-Valifornia ‘l'rust Uo. of San Fran., as mort- 
gaze trustee, has brought suit against the United Properties Co., Dennis 

earles and stockholders of the Oakland Rys. for recovery on the $2,500,000 
note issue of the Oakland Rys. (see table below) in order to protect the 
noteholders in the event that the proposed reorganization of the San Fran- 
cisco-Oakiand Terminal Rys. is not carried through. Ol, p.615. The 
Trust Co. has also begun lega! secession to preserve or enforce the rights 
of the holders of the $1,100,006 6% Oakland Terminal Co. notes. V. 105, 


. 820. 
of In Sept. 1920 F. C. Peters, a bondholder, brought suit in the Superior 
Court at San Francisco to compel the directors to levy an assessment against 
the $28,175,000 capital stock in order to raise money to pay the int. on the 
bonds which is alleged to be in default since July 1918. - lll, p. 1184. 

Fare Increase.—In June 1918 was auth. by the Cal. RR. Comm. to in- 
crease ferry and electric fares by 10%. V. 106, p. 2758: compare V. 105, 

. 1°*8. On Aug. 14 1918 was auth. by the Cal. RR. Comm. to increase 
fe 1 street railway fares from 5 to6 cents. In connection with this decision 
the Commission nted the co. auth. to spend $1,181,979 for impts. 
V. 107, p. 907. ffective Sept. 12 1919 the co. was auth. to raise fares on 
the Key Route from 11 to 15 cents for one way fares and the commutation 
rate from $3 30 to $4. V. 109, p. 982. 


Reorganization, &c., Committee.—This 
terests of the different bondholders: Chairman, John 8. - J. F. Carl- 
W. Garthwaite, P. E. Bowles, George Tourny, Gavin McNab, 

. Crawford Greene, George A. Batchelder, Herbert 





1904 
Interest at 





committee represents the in- 


V. 109, p. 1180, 1274. 
or. 5's p. . For statement by com- 
Up to May 7 1920 about 60% of the subsidiary 

V. 110, p. 2193. 


Deposits ha 
mittee see V. 110, p. 1416. 
securities had been deposited. 





ELECTRIC RAILWAYS 


[Vox. 111. 











Interest. Outstanding. Maturity 
6M-N $120,000 See text 


1907 658J-J18 3.177.000 Jan 18 1935 
Union Tr. Co., San Fran.., Trustee. 


1905 584J-J 2.134 ,000 Jan 2 1933 
Oakland Trac Consol, $7,.-} Union Tr. Co.. San Fr.. Trustee 
000,000, gold ($1, 


000) - c} 
lst mtge (see text) Oakiand 1902 5¢4J-J 1,202,000 July 1 1932 
Srna 098 &. ake ran, 9 “ane bd yy oe . San Francisco, Trustee. 
lst con sf 901 5 g J-J 1,595,000 July 1 1931 
,000 ($1. 000), ot at ercantile Trust Co., San Fran., Trustee. 
ist mtge Oa land Tranait Co. 1898 6 J-J 1, 121,000 July 7 1918 
$1 Ao; a Va Trust Co., San Francisco, Trustee. 
su 


to call 
Oak 5S <i we * a if Ist oA 1892 6¢M-8 250.000 Mar. 1 1922 
of’ £2 Ave eit Hey stm a age.| 1893 6g8M-S15 250.000 Mar.15 °23 


RF. ($1 

Oak & Sind El | 1893 fh Te 18, 900 Jan. 1 1923 

“a mtge. gold, $350,000._\Int. at Wells-Fargo Nev. N. B., San Fran. 

San Fran Oak & San Jose Cons Ry— 

General consolidated mort-{ 1908 5g M-N19 1,587,000 May 1S 1938 
e. $7.500,000 ($1 000) ; ,) Union Trust Co., San Francisco, 

d Interest at office of co., Oakland, or Walle 

Fargo-Nevada Nat. Bank, San Fr 

1903 5¢J-J 3,000 ,000 Jan 2 1933 

Ban Fran O & 8 J ay - Int. at Wate Fasne-Mavada Nat. Bank Ip 

mortgage, $3,000,000 San Francisco and Nat'l Pk. Bank in 

000). a f. gold N. ¥Y. Union Trust Co.. San Francisco. 


Trustee. 

52 JI-J 1,500,000 Jan 2 1933 
at Wells usee-Hoveta Nat. Bank 
$1.500,000 g ($1,000) sf_.c*; San Francisco, or at company’s office 

| Onion Trust Co., San Francisco, Trustee 
By. yr & Suburban Ry 


.Co.— 
$750,000 gold s 4 1905 5 « J-J 653,000 July 1 1940 
0) sub to call 110éint Int. at Merc. Tr. Co., San Fran., Trustee. 


if Subsidiary Cos.— 

Oaki fe Rys coll tr notes $2,500,-{ 1912 6% 2,500 ,000 See tex: 
000 5.000) red at 100/Int. at Anglo-California Tr. Co., San Fran. 
and in Trustee, or National City Bank. N. Y. 

Oakland eos coll notes $1,-/ 1912 6 F-A 1,100, See text 
100,000 », & ($1,000, $2,000,{Int. at Anglo-Califorma Tr. Co., San Fran 
$5,000 & $10. 000) gu p & i. | Odallable at 101 and interest. 


San Franctsco-Oakland Terminal Rys.—The equip. notes of 1916 are se- 
cured by 32 steel cars costing $234,000. They mature $10,000 s.-a. from 
May 1 1917 to Nov. 1 1925, Sod. Oallable at 100% and int. on 60 days’ 


Oakland Trac. Co.—Of the $12,000,000 bonds of 1907, $6,980,000 are re- 
served for prior liens and $1 843.000 are deposited under the Oakland 
Ry. coll. notes. A 50,1600 bo began in 1907 which vides for the re- 
tirement of about $7,000 Of the 7 00). 000 Oakland 
Trac. consolidated m are reserved to fre prior liens, 

$20,000 have been eee ee ,000 exchanged for Oak T Trac. Co. issue. 
y A sinking fund began in a oe provides for the retirement of $6,000,000 
~ Jul Tae See ¥ . The auth. ar =. lst consol. 
mtge. 1 of Oakla Transit Consol. was origina ne 500,000, but 
aeabehaiders voted on , &. 17 1904 to cance! “I 654, reviously re- 
served for extensions and improvements. JV. 78, 2385. f the remain- 
ing bonds auth. $3,495,000 are reserved for ny "hee and $149,000 have 
been canceled by sink. fd. A $250,000 fund for these bonds commenced in 
1903 and panges from 910,000 $0 Sy per yes r, which provides for the 
nds not sulliash to ° =. but 


1906 
San Fran O & 8 J Ry 2d saa 





retirement at maturity of $4,000.000 
urchased for 00 000 bonds market. See V.7 
,000 first consols. Oakland Transit, $1,400,000 ed to 
retire underlying liens. $5,000 have been exchanged for Oak. Transit ey 
A sinking fund commenced on these bonds in 1912., which provides for the 
retirement of $2,000,000 of the bonds on or before mat urity. 

Both the Oakiand San Leandru & Hay. Eiec. Ry. and the 23d Ave Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the firet five 
youre see. to Se oe last 5 years. The bonds are not —_- to call before maturity . 

ion Co. and underlying bonds, except where 
okaaetes indicated. is pereree of at Wells Fargo Nev. National Bank. San 
Francisco, or National Park Bank 
San Francisco Oakiand & San Jose Consolidated Ry —34,500.000 consol 
ortgage bonds are reserved to retire prior liens and $1,413,000 are de- 
ted under the Oakland Ry. coll. notes. sinking fund on these 
nds began 1915, installments totaling $4,345,000. A sinking fund on the 
San Fran. Oakland & San Jose Railway ist 5s is provided as follows: In 1915 
and AO16, $25,000 each year; in 1917 and 1918. $35,000; in 1919 and 1920 
000; in 1921 and 1922, $75,000; in 1923, $90.000: in 1924 and 1925. 

100, 000; > 1926, ae p00. in 1927 and 1928, $125,000: in 1929. 1930, 1931 
a 1932, $150, hese bonds cannot be called. Ses V. 76. pop. 655. 
The following amount are porate annualiy to a sinking fund on . e San 

apncisco O d & San Railway 2d mt bonds: 1915, o30 S00. 
1916, $15, 000; Terr. $20,000; 1918, $25,000; 19 9. 30,000: 1920. $35 000 

$45,000; 1923 to 1925. inclusive, $56,000: 1926 and 

1927. 60, 50,000; oes to 1932. Na A BY $75,000. These bonds are not 


subjec 
bject to Shore & Sub. mige. isaclosed mtge. Sinking fund. 1%% yearly on 
all bonds outstanding, expected to retire entire issue V. 94 p. 123. 
$97.000 in sinking fund April 1 1920 
Notes.—The Oakland Kys. and Vakland Terminal! coll. notes fell due 
June 12 1913 and Aug. 20 1913, respectively. Interest at rate of 6% per 
annum is being paid on the notes 
EARNINGS.—For cal. years 1918 and 1917 and years ending June 30: 
G N¢ (after Other nterest, Balance, 
, oe net.) Surplus. 
122,109 def.$312,471 
102,626 def.21 9,701 
th def.61,896 


0 ‘319 

* + oe in'' 1915-16 eres os 71 +o be hod 138: if 
ex n ferry earn 

tt 161. Loss due to a 4 01 14,553 


$ 


azes). Income. 
$700 4 335 $193. ett 
1 ,001 380 44 355 
~1,1 46,44 


itney competition in Tolbei6 estimated at 
20, with no corresponding decrease in operating expenses 
a Incl uding “‘other income’”’ 5 | 1916-17. 


ROAD .—Operates 261 .51 miles (all tracks) of electric railways. 

pass. cars, 1 combination car, 3 electric locomotives, 14 freight cars, 75 

corvige aes. 5 3 4. soldated lect Co. on seis mene 
r or power onsolida ric Co 

United Lt. & Pow. Co. ) under more favorable ter te — 


OFFICERS.—Pres., O. G. Miller: V.-P., W. R. Alberger: & 
W. Frost; Aud., B. W. Fernald —V. sure i274, 1610. 
1892; V. 110, p. 79, 1416, 1749, 2193; V. 111, p. 74 2 603.3 


SAN F AN&ISCO-SACRAMENTO RAILROAD Co. 
ORGANIZ .—Inco Cal. late in 1919 as successor to the 
Commne Antioch % eau RO sold at foreclosure on Jan. 29 1920 as 
ae an reorganization outlined in the ‘Electric Be tnt Supplement 
wl ov. 15 1910, i in which issue the history of the er ecessor co. will also 
found. r changes in reorganization plan see 110, p. 78. Controls 
—— Stock ‘ownermip Oakland & Antioch Ry. (34.12 miles between the 

ts named) and San Ramon Valley RR. (11.7 miles between Saranap 
jew Diablo, Contra Costa County. Has a traffic agreement with the 
Atchison To & nt Fe Ry. "andar which the latter reaches Sacra- 


n 
mento and points seas 

ctically the entire mileage of the road is located on private 

e understand that where franchises are required, they con- 


Has 434 


Franchises .— 
fain of way. 
no Neves SedtlBaain restrictions, and extend from 1946 to 1964, the shortest, 


only about 5 noes. expiring in 1941. 
ST K AN D BONDS.— Date erat f Maturity. 


7% 
i 1920 6 ¢J-J 1 
e*tf {Union Trust Co., San 
stock is callable any time at 110. 





a 


Bonds.—Are secured by a 1st mtge. on the entire property. Escrow bonds 
($2,160,000) can only be issued for 75% of the actual and reasonable cash ex- 
penditures for permanent exts. and add'ns to the ees: under certain 
conditions. If any of the escrow bonds are issued, s so issued s 
mature not later than Jan. 1 1940, and not earlier than the last maturity 
of the present issue outstanding. ‘The $840,000 now outstanding mature 
$42,000 annually from Jan. 1 1921 to Jan. i 1940, both inclusive. Call. 
all or in part by lot (last maturities first) at 102 and int. on any int. date. 
Int. De: A Chicago or San Francisco. Tax exempt in California. 
V. 110, p. ‘ 


Dividends .—An initial div. of $3 50 was paid on the pref. stock on July 15 
1920. V. 110, p. 2658. 


EARNINGS.—Of predecessor company for years ending Dec. 31: 
da Gross Net (after _ Other Lease Interest & Balance, 
wat Income. Rentals. Miscel. Deficit. 
84.592 $5.617 $106.104 $175,108 sur.$8,997 
618 2,030 106,323 181,486 34,161 
745,835 206,757 


ROAD, &c.—Total, 105.55 miles in operation. Owns 6 substations’ 
warehouses, shops, storehouses, office buildings, freight stations, ticket 
stations, &e. Equipment consists of 34 passenger coaches, of which 18 are 
motor equipped, 6 steel locomotives, 74 freight cars, 3 cabooses, and 14 
construction and work cars. Power is furnished by the Great Western 


Power Co. under contract. 
OFFICERS.—Pres., Walter Arnstein; V.-P. & Gen. Mer., H. A. Mitch- 
ell; Sec. & Aud., H. J. Sutherland.—V. 109, p. 2172, 2263: V. 110, p. 79, 


262, 466, 2658. 





— 


OIL CITY, PA. 
CITIZENS’ TRACTION CO.—A trolley road. 


In Mar. 1917 control was purchased by the Municipal _— Co., 

Maine holding corporation, which see saber Philadelphia, 

ORGANIZATION. —Iincorporated in Pennsylvania May 23 1902. Owns 
and operates the Citizens’ Light & Power Co., the Monarch Park Hotel Co. 
(an amusement park with 60 acres of ground), the Big Rock Bridge Co. 
and the Reno Bridge Co. 

In Nov. 1918 an increase in fare from 6 to 7 cents with special working- 
men’s tickets in books of 15 for $1 became effective. 


STOCK AND BONDS— interest. Outstanding 
OCommon $1.000.000 ($50) A Eo 


Preferred $1,000,000 ($50) 
First mtge $2,500,000 gold 354 
Pa. Co. for Ins. on L. & G. 
917 -) 483 ,000 May 1 1942 
Trus. 


($1,000) sinking fund _c*tf 
ing mortgage $2,500, 

r.tf} Pa. Co. for Ins. on L. & G.A., Phila., 

* Of the $1.000,.000 podbot bl $400 .000 are in the treasury. 


Bonds .—1st M. closed with $1,354,000 outstanding. Red.at 105and int., 
in whole on or after Apr. 1 1917, or in part for sk. fd. on or after July 1 1918. 
Sinking fd. of 1% per ann. me operative July 11918. An improve- 
ment fund of % of 1% per ann. operative on Jan 1 1923. See 

. 1118, 697. Int. at office of trustee. $1,354,000 Ref. M. bonds reserved 
ire ist M. Remaining bonds to be issued for additions and extensions 


rded restrictions 

Dividends.—First div. on pref.—2% %—was paid Jan. 2 1913: July 1913, 
2%. In 1914, Jan, 2%; July, 234% tn 1915) Jan. 3%; in April’paid s 
quar. div. of 1% % and same rate quar. to and incl. Oct. 1918. In yy 1919, 
3%; Jul re 1K, -_. same rate quarterly since to and inc!. July 1920. 
Initial . on com., paid Nov. 1915. In 1916, 14%; in 1917, x, %; 
in 1918, April. 1%: Judy, %i in 1919, July, 4%; Oct., 4%; in 1920, 
Jan., %%; April, 2%%; July, 1%. 

EARNINGS.—For 12 nang ‘ending June 30 (incl. subsidiaries): 

G : Net, aft. Taz. Fized Chgs., &c. 
$222,289 $98,280 

1918-19 160,610 90,577 


ROAD .—Operates 35.11 miles of track in Oil City, Franklin, Rouseville, 
Siverly and Reno, and connecting routes on both sides of the aoe 
River. 65-Ib. and 70-Ib. T rail and Par girder rail. Has 61 passeng 
cars, 3 work cars, 1 snow-plow and snow sweepers. The controlled 
Citizens’ Light & Power Co. furnishes deaaie light and power for Oil City, 
Franklin and vicinity. 


OFFICERS.—Pres., Joseph Seep, Titusville; V.-P., Chas. Day; Sec., 
John E. Zimmermann: Treas., ’ Harvey; Asst. Sec. , C. A. McClure. 
Oper. Mers., Day & Zimmermann, Inc., Philadelphia, Pa.—V. 101, p. 

: V. 104, p. 1387. 


Maturity. 





OKLAHOMA CITY, OKLA. 
OKLAHOMA RAILWAY CO. 


ORGANIZATION .—Inco eo in Oklahoma ono June 15 1904 under 
the name of Oklahoma City Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., increasing fon powers so as td constitute both an 
urban and interurban road with all the powers of a steam railroad corpora- 
tion and of a lighting and power co., and increased stock from $1,000,000 to 
$3,000.000. On Apr. 1 1911 pureh ased Uklahoma City & Suburban Ry. 
and on Aug. | 1911 purchased the El Reno Interurban Ry. and the city lines 
and franchises in E!] Reno. The Oklahoma Ry. also owns the Guthrie City 
Ry.and the No. Canadian Valley Ry. In 1911 increased stock from $2,000.,- 
000 com. and $1,000,000 pref. to $10,000,009 com. and $5,000,000 pref 
About two-thirds of road on private right-of-way (incl. 28 miles of track 
within city); Oklahoma City franchise perpetual, subject to right of city 
to purchase pregerty on Jan. 31 1932 or at end of any 15-year period 
thereafter. eno franchise expires 1933; other franchises porpetae. 

The Guthrie-Edmond Electric Ry. was incorp. in Dec. 1915 with $500,000 
capital to build the extension from Edmond to Guthrie, 15 miles, placed in 
operation July 20 1916 

Fares.—On Nov. 1 1918 was authorized to increase passenger fares on 
the interurban lines. Effective Sept. 10 1920 was auth. to 1 fares 
from 5 cents to 7 cerits, with 4 tickets for 25 cents. V. 111, 1183. 

In Feb. 1919 brought out an issue of $450,000 bonds sec Ad 7% notes 
V 108 p 683 

STOCK AND BONDS— 
Common $10,000 .000 ($100) $3 .800 .00 
Pref $5,000,000($100)5% cum  _._. 1.795.900 Jan‘12,1 
First and Wy gy mtge | 1908 52 347,000 Jan. 1 193% 

$3 .000 ,000 ($1 sey by c*; Int. at ae Dep. & iy” Co., Pittsb.. Trustee. 
First & ref mtge $12 000,000 91i 3.653.006 Jan 1 194) 

gold ($1,000) c* inj. at a3 Valley Tr. Co., St. Louis 
Trustee, or Harris Tr. -& Sav. Bk.. Chic. 
Junior M g bonds ($1,000)_c/ 1916 6 J-J 410,000 See text 

Red at 101% and interest Int. at Miss. Vali. Tr. (3o St. Louis., 

ery. notes La “FP” $375 | 


Date. interest. Ouistandi Maturity 


$1,000 
Secur 


50, 9 7 ¢ J-J 50,0 
000 ($500 & $1 000) g- e.tf{Int. at Mise. Vall. Tr. Co., St. Louis, T 


Bonds.—Of the lst & ref. bonds of 1911. $347 .000 are reserved to retire 
pacertytae bonds: remaining bonds can be issued at not xceeding 80% 
cost oO extensions, enlargements and additions under cleats restrict on 
Subj. to call! at 105 and int. on Jan. 1 1921 or any int. date shewentier 
V. 92, p. 1110. $525,000 are held in treasury, of which $500,000 are 
ledged as security for the 8% notes due ar. 1 1921. No sinking 
und, but bonds have a oh | fund of 2% per annum of bonds out. 
The first and refunding mortgage of 1908 is limited under the terms o ithe 
ist & ref. mtge. of 1911 to $2,500,000. of which $2.153.090 are deposited 
additional security for Ist & ref 58 of 1911 and $47 000 are out. Mtge 
bonds of 1908 can be called on 90 days’ notice at 110 and interest. No 
sinking fund. The junior mtge. bonds mature $15,000 s.-a. from Jan. 1 
1918 to July | 1925 and $260,000 on Jan. 1 1926. They are secured by a 
lien on the entire paar subject to $4,000,000 underlying bonds, and also 
cover the extension from Edmond to Guthrie, subject to a construction 
len of $450,000. Exempt from all general taxes in Okl. V. 102. p. 1987. 


Notes.—The 3- 7 ear 8% notes are secureu wy a deposit of $500,000{lst‘& 
Ref. M. 5% bonds due Jan. 1 1941, (ratio of 133%). Red. all or in part at 
101 rs int. on any int. date. Tax-free holders in Missouri. The 
~— “G" 7% 2-year a. are a direct obligation of the co. and in addition 
e secured ny $ $120,000 Ist M. 5s of the Guthrie Ry. Co. and $500,000 
Ist M. 5s of the Guthrie-Edmond , oe Ry. Co. ed. all or in part at 
101 and int. om any int. cate. ” 108. P a1%% 
vi n pref.. Ist div —5%—paid Jan. 1909 an quar. 
to and foc! Jan. 1912. None jon Dp 





OcT., 1920. | 


ELECTRIC RAILWAYS 
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EARNINGS .—For cal. year 1918 and year ending June 30: 
Gross Net (after Other I rest oe Passengers 
Year— Earnings Tazes). Income. sc't.€@&c. Sur Carried. 
[Oa akidsn. oe $1,294,326 $446,618 $6. 143 $327, 343 $1 25. 4i9 19,554,434 
1918-19 1,481,693 499,076 7,949 328,810 178,215 21,623,535 


ROAD, &c.—Operates about 138 anes of track comprising the street 
railway systems in Guthrie (6.7 m.) and Oklahoma City (60 m.) and the 
interurban lines to El Reno (placed in operation Dec. 3 1911), Norman 
peead). in operation Nov. 15 1913) and Edmond (placed in o ration May 

he extension to Guthrie was placed in operation July 20 1916 

Standard gauge, 65.70 and 100-lb. rails. 110 pass. and 32 freight and other 

cars; 2 electric and 1 steam locomotive. Power plant has 12,100 k. w. 
capacity. Also owns valuable terminal station in Oklahoma City. 


OFFICERS.—Pres., Anton H. Classen; V.-P. & Gen. Mar., J. W. oe. 
tel; Sec. & Asst. Oper. Mer., Chas. Hoopes; Treas... E. J. Ric hart: Aud., 
"4 Jones. General -, Oklahoma City.—V. 107, 1670, 1837, 1990: 
. 108, p. 379, 683: V. 110, p. 78; V. 111, p. 693, 1183. 


_—_  — 
oo 


OLEAN, N. Y. 
WESTERN NEW YORK & PENNSYL VANIA TRACTION CO, 
Receivership.—In April 1920 Wm. A. Dusenbury, Olean, N. Y., was 
appointed receiver for the co. by Justice Cole in the Supreme Court in 
Buffalo on behalf of a judgment creditor. V. 110, p. 1850. 


ORGANIZATION.—Incorporated in New York and Pennsyivania on 
Or - 17 1906 and is a consolidation of the Olean Street Ry. and the Rock 
a RR.; the latter being a tion of the Olean Rock Oity & Brad- 
fi Ry.: "Bradford St. RR. Co. has also been consolidated. Owns entire 
stock of ‘Shinglehouse St. Ry. Operates mostly on private right-of-way. 
a ractically perpetual, eneent in City of Bradford, where rights 

e in 
n April 15 1910 <p Public Serv. Comm. 


increase stock from $2,000,000 to $2,600,000 and classify shares as below 
See V. 90. p. 1103. mon § 


$500, 000 ref. bonds were exchanged for $500,000 new 
first preferred s 


tock. 

STOCK AND BON DS— Date. Interest. GameaG 
Common $1 000,000 ($100) $1. 

—_ a ies: (6% cum) $600,000 \ 





authorized company to 


Maturity 


600.000 July'17.3% 


1.000.000 No div'd 
A Re 2,240.000 Jan. 1 1957 
Equ cae Trust ax ~~ we tee. 


89 5 4.000 Nov 1 1929 
- at Pidelity 1 Trust Oo., Buffalo, Trustee. 
1901 56 98 ,000 Aug, 1 1931 
goldiInt. at Fidelity Trust Co. Buffalo, Trustee 
(cannot be called)_._c*.tf|Sinking fund of $2,000 commenced in 1903 
Bonds .—Of the $5,000,000 ist & ref. bonds, $252,000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and interest. See V. 91, 1162. 
fund on Olean Street Ry. lst mtge. of 1809 be became operative - 
1. $4.000 being paid anpually, $81,000 had been paid to Sept. 1 
Bonds cannot be called. A sinking fund on the Ist mtge. extension 
bonds became operative “_ 1 1903; $34,000 had been paid into the fund 
t.11918. Inaddition e Shinglehouse RR., whose stock is owned, a 
$49.000 5% bonds due in 1933, which have a sinking fund of $1,000 
Dividends .—On Ist pref. 3% semi-ann. from Jan. 1911 to July role. tae ina 
EARNINGS. Gross Net (after Other Interest, Balance 
Year ending— Earns. Tazes). Income. Rents, &c. for Divs. 
Dec. 31 1917-..-$482,601 $156.985 $5,641 $133,712 $28,914 
Dec. 31 1916... 468.326 186,744 5,404 133 ,802 58,346 
ROAD .—Operates tn Olean and Bradford, and between those points: 
and lines from Bradford to Lewis Run from Olean eas ly through Oceres, 
where a connection is made (with the Shinglehouse RE.) to Bolivar; from 
Olean ‘gate Me to Salamanca and thence to Little vgnew: from Seneca 
Junction, N to Clarkdale, Pa. Total about 98 miles of road. 70-lIb 
rails. 58 passenger cars, 30 freight cars, 5 snow plows. 


OFFICERS —Pres., ; V.-P. & Treas., Jos. B. 
New York; Sec., James P. Quigley, Salamanca; Gen. Mer I. W. Miller. 
199, p. 1610; V. 1190, p. 1527, 1850; ad 111, p. 1280. 


$a 


OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 


ORGANIZATION .-— Incorporated in Nebraska. Owns lines formerly op- 
erated by Omaha St.Ry.Co.; leases the (maha & Council Bluffs Ky.& Bridge 
Co. in Council Bluffs, i. until 1947, together with its bridge over Missouri 
River, rental being $60. 600 per annum. in addition to all fixed charges. 

Litigattion.—An amended petition seeking a court decree ordering the 
company to turn over to t . » its entire street railway property in 

Omaha was filed in Jan. 1918 b orporation Counsel Lambert. A ju on. 

ment for the company's carulame since Jan. 1917 was also asked, 

action was based on the provision of the franchise granted the ‘Omaha 

Horse Car Co. (this company’s predecessor), 4" which its property was to 

revert to the city on Jan. 1 1917. V. 106, 86. A ruling has been 

handed down by the court which holds that the | right of reversion does not 
extend to any part of the present property of the Omaha & Coun. Bluffs Ry. 

Fares.—In Sept. 191 S eppued for auth. to increase fares from 5 to 7 
cents on account of incr wages, &c. In connection with this applica- 
tion an engineer appointed to make a etre, a oe. co’ i) ro 
the total value as of July 1 1918 at $19,755,4 period. 
Dec. 1918 the Nebraska Ry. Comm. denied they MLE peal ML for = 
creased fares. V. 107, p. 2376. The co. appealed from this decision to the 
State Supreme Court, which on July 16, 1919 ordered the Neb. Ry. Comm. 
to grant the co. increased rates. The Court recommended a 6-cent fare 
pending further investigation of the co. books to determine the present 
earning capacity and permanent rate. 109, p. 371. The Comm., how- 
ever, on Aug. 6 1919 granted the co. a scabharees increase of 2 cents, bring- 
ing the fare up to 7 cents. According to the Comm.’s order all revenue over 
the average of 1914 to 1918 must be held in a reserve fund pending final 
settlement. V. 109, p. 677. 

STOCK AND BONDS— Date. 
Qeaeen $10,000,000 ($100) os 

5% cum from Jan 1 1904) __-_- 4.000.000 Oct ’20,1% 

Ors. 000.000 ($100) 

Firs: cons M $10,000,000 5 ¢ J-J 9.619.000 Jan 1 1928 
($1,000) no sink fund_c*.t interest at Guaranty Trust Co., New York. 
Stock and Bonds.—$5,.000.000 co and $1,000,000 pref. stock are set 

aside for add'ns&imp'te. Of the first consols , $381 .000 owned and In treas. 

Dividends.—First Mividend on pref. stock. 14%. was paid April 1 1904: 
and same amount quar. to and incl. July 1918. None to Oct. 1919 when 
2%% was paid. In Dec., 1919,.2%%. In192014%% querteny was paid. 
On common, first div. 2% paid July, 1907. In 1S to l rannum 
In 1912, 1913 and 1914, 5%. In 1915, 4%%. In 1916 and W917 4% 
In 1918, Jan., 1%; April, 1% ae 1920, Apri], 2%%. 

REPORT. Ts yn ty 
Cal. Gross et (after 7 Other Rentals, Pf. 

Year. sous all Inc. Int.,@c. Dio. 


$ $ $ 
1919_-.4,156,175 835,949 20,748 639,868 a200,000 16,830 
1918 5. 344, ee. 694,416 15,063 639,683 6100,000 (1 %)49,900 4.80,103 
a O- 
ee — ee tes ” 98 miles of track, embracing all the street railways 
a pad & Council Bluffs, Ia., including the Omaha and 
5 cil Biufts bride 


oer —Chairman of the Board, G. 
-P.. J. A. Monroe; ws &G 


1906 
tf Int. a 


Maver, 
—V. 107, p. 83; V. 


Interest. Outstanding Maturity 
5.000 ‘000 Apr "20 0,2% 


Common Bal.., 


gy Ay Surp. 


Ww. 


W. Wattles; Pres., 
A ee. 


en. Mer., heussler 
+ ve Asst. Mer., F 


79, 172, 1061, 2122: 
371, 677, 1987; V. 110, p. 360, 1643: V. ria, p. 1084, 1279. 


(1) Omaha - xounet Bluffs Railway & Bridge. 

ORGANIZATION .—ILncorp. in lowa in 1902. An electric road. 
leased to the Omaha & Council Bluffs | Street Ry. For terms of lease. see 
statement of the latter above. Owns entire capital stock of the Omaha 
Cound Rag <r & Suburban Ry. and the Lake Manawa & Manhattan Beach 


Ry. e $600,000 mortgage of the former company. made to t 
Trust Co. of Chicago and Albert E. Johnson, as trustees, is all held be ” 


& 
§ 
D. 





Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded > 
Franchises run until 1946. On Nov. 61911 U.S. Supreme Court sus re 
pending appeal, the order of the Inter-State Commerce Comm. (V. 89, D. 
vay roa SaT 40 the fare from Council Bluffs to Omaha from 15 to 10 cents. 
0. On June 9 1913 the U.S. Supreme Court held that 
the Goiamiasion ea no authority to make the reduction. V. 96. l 
STOCK AND BONDS— _sDazte. Interest. Outstanding. 
Common $1,500,000 ($100 $1, 
1,500,000 July ’20, 2% 


Pref 4% cum from Feb 1 1 
$1,500,000 ($100 
ist consol m 1,902,000 Jan. 1 1928 
($1,000) gol .N. Y., Trustee 
Bonds .—Of the new list consolidated mtge. for $2,000 .000, , 3108. 000 are 
reserved for improvements. V. 89. p. 1234, 1281; V. 94, D. $600,000 
bonds of the Omaha Council Bluffs & Suburban Ry. are eo pnoited as secure 
ity for the O. & O. B. Ry. & Bridge consol. 5s. 
Dividends .— Dividends have been regularly paid on pref. stock since 1902. 
ROAD.—Comprises 33.69 miles of track, including the trackage of the 
seo agen Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 


as embracing the entire street railways of Council Bluffs. Also 
po ori ge between Omaha and Council Bluffs over the Missouri River. 


a W ‘ae .—Pres., Geo. S. Wright: V.-P.. G. W. Wattles; Sec.. 
. T. Stewart: Treas., J. P. Greenshields.—V. 96, p. 1702; V. 102, p. 1060. 


OMAHA & LINCOLN RAILWAY & LIGHT CO. 
Controlled by the Illinois Traction Co. (see under Champaign, Il.). 


ORGANIZATION .—Incorporated in Nebraska in July 1913 as succea- 
sor to the Nebraska Traction & Power Co. Stock outstanding, com.. 
$48.800: pref.. $57.500. 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mtge $2,250,000 ($1. ver 1913 5 g A-O $250,000 Oct 1 1938 
no sinking fund Int. at Central Tr. Co. of Iil. Chic. ,Trustee. 


Bonds .—Subject to call on any interest date at 105 and interest. 


EARNINGS.—For cal. year 1919, gross, $152,959; net, after taxes, 
$40,695. In 1918, gross, $115,785; net, after taxes, $31,312. 


ROAD.—Operates from South Omaha to Papillon. 12.5 miles. 


OFFICERS.—Pres., W. B. McKinley: V.-P., Chas. Zilly; Sec., E. A. 
Macnutt; Treas., Geo. M. Mattis. —V. 98. Dp . 913. 


OSSINING, N. Y. 


HUDSON RIVER & EASTERN TRACTION CO. 


ORGANIZATION gg ne gy a, New York on Feb. 15 1906. On 
May 23 1911 Pub. Serv. Comm. gran ced permionton to build an extension 
from region | ene Briarclif€ Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are in operation. On Dec. 
27 1911 Pub. Serv. Comm. auth. $806,000 additional bonds to complete 
axtension to White Plains (V.94.p 68), ‘of which $55 .000 have been issued. 

Fares.—On Dec. 12 1917 the P. 8. Comm. auth. an increase in fares from 
5 to 7 cents, or 4 tickets for 25c. This decision was canceled by the Court 
of Appeals in April 1918. The village of — ng the repos amended the 
franchise, granting the company a 6-cent fare. 918 the fran- 
chise was again amended so as to provire. for the pom Ese, auth. by the 
N. Y. P. 8. Comm. In Feb. 1920 the ; # S. Comm. auth. the co. 
to charge 8 cents on its main line in ot PR Vv. 110, p. 561. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


Stock $400, $84, 
rer 1907 5@F-A 130,000 Feb 1 1957 
rtf| Int. at Equitable Trust Co., N. Y., Trustee. 
a va subject to call on any int. day at 105andint. .” 


EARNINGS .—For year ending Dec. 31 1919, gross, $21,251: net, after 
taxes, $3,042. In 1918. gross, $22,598; net, after taxes, $1,362 


OFFICERS.—Pres., O. G. Bennett, Ossining; \ “a ., Winflled en 
Ossining; Sec., Henry D. Swain, Ossining: Treas. L. 
Stratton: Asst. Treas., C. E. Hallett.—V. 108, p. 568: ¥ #110. p vy 


OTTUMWA, IOWA. 
(THE) OTTUMWA RAILWAY & LIGHT Co. 
$647 ,000 com. and $244,200 pref. are owned by Standard Gas & El. Co. 


ORGANIZATION .—Incorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
ge rey electric lighting and steam-heating plants were extended 

municipal election on July 8 1901 for 25 years. In 1917 secured a 
Hen contract for the supply of ve e neni » power and light to 
ll den ol for distribution in various surroun nog Om 

Fare Increase.—On Dec. 23 1918 the City ounell we ER nted 
the company authority to increase fares to 6 cents O08 9 
1919 the C aS Council passed an ordinance recomm g 
5-cent fare. 108, Pp: 1611. On July 10 1919 sy Dist. Court of Iowa 
affirmed the oxtelon of the lowa sy: Court compelling the co. to return 
to a 5-cent fare. See also V. 109, 578; V. 111, p. 

In June 1918 issued $200,000 secured notes to reimburse the company 
for expenditures for additions and ME a V. 106, p. 2451. 


STOCK a oh “ay t+ Interest. Outstanding. Maturity. 
Common $650,000 ($100 ,000 See text 
Pref $1,250,000 ($100) 7% oa Q-J 15 501,400 Oct ’'20,1 
ist and ref mtge $1,500, 000 1906 5¢J-J 1,098,000 Jan 1 192 

gold ($1,000) int. at Central Trust Co.. UOhicago, bi et 
Ottum Tr & Lt Ist M cia f 1901 5 g A-O 246,000 Oct 1 1921 

($1,000) gold sk fd c%\ Int. at 0. ry Mtg. & Tr. Co.,N. . Trustee. 
Secured notes $350,000 ($100,|_ 1918 7 J-D 200,000 Dec 1 oe 

$500 and $1 000) g_..c*.tf {Illinois Trust & Sav. Bk., ab Ill., 

General mo i) See te ‘Dec 1 11920 

Stock.—P ed l 1909; y ~-§ at 110 
and div. on 60 ‘days’ notice. 45,200 held in treasury. 

Bonds.—Of the ist & ref. M. for $1, 500 10.000. $246,000 are res. to retire 
prior liens and $133 ,000-have been red. The new bonds are subject to call at 
103 andint. A sinking fund of 1% per ann. on bonds out commenced July 1 
1909. Of the $400,000 gen. mtge. 6s outstanding $400,000 are pledged as 
security for the 2-year 7% notes, and the remaining $100,000 =“ owned 
by the Standard Gas & Elec. Co. The Ottumwa Trac & tent Co bonds 
- be called since Oct. 1 1911 f* fue 4 int. and each reafter at 

% less until par is reached £3.° 5. Sinking fund on a bonds of 
3.0 — y is operative Guin 1907 to 1910 and $8,000 annually from 
to 

Notes.—Secured by deposit of $300,000 gen. mtge. 6% bonds. Addi- 
tional notes may be issued, under certain restrictions, upon pledge o 
additional gen. mtge. bonds in like ratio. Redeem., all or , on 30 
days’ notice at 100 and int. Pennsylvania ‘ee oe = vefanded. Interest 
payable in Chicago and New York. V. 106, p. 

Oct. 1909 and same 
In 1916 paid 7% on 











2481 
Uividends.—t\nitial div. on pref. abo aid 
amount quarterty since - and including Oct. 1920. 
common stock. In 1917. 5% None since. 
EARNINGS.—For years ending Dec. 31: 
Net after Int. ChargesMiscel- 
Net). laneous. 


Divi- Balance, 


Surplus. 


. . 3 ,010 

1918 402,162 135,255 18,000 

ROAW.-—Operates 13 miles of trolley road in city of Ottumwa, lowa. 
Weight of rails, 60-lb.T. Standard gauge. 34cars. Also does municipal 
commercial and residence dectria- chal: 79.9 miles of distribution lines 
and 19.5 miles of transmission lines; supplies electric power for stationary 
motors. &c., and operates a system of steam heating, with 3 miles of mains. 
Present generating capacity, 4,067 h. p. A 66,000-volt transmission line 
from Ottumwa to Batavia, 14 miles, was completed earlyin 1918. Further 
extension of 5% miles of transmission line connecting the city of Eldon with 
the Ottumwa-Batavia line is contemplated. 

OFFICERS. ~<a *% Arthur 8. Huey; Sec., R. J. Graf; Treas., J. J. 
O’ Brien; eee.» © E. Fahnrey: Aud., J. F. bbe ry Gen. Megrs., oH. M. 
Byllesby & Co. , Chicago, Ill. V. 109, 'p. 578; V. 111, p. 896. 


PADUCAH, ay. aR a 

PADUCAH ELECTRI —Inco entucky on Sep 

successor by reorganisation, (see atom te ¥. BD 1165, ad Ps to the 

aducah Traction & Light Co. (for, history sée Alen ilw Supple- 

ment of Nov. aie S 19). Owns and tes os the oe. light, bo rh oF a8 rae 
steam hea stems in iy through erehit 

99 stock (except directors’ shares ab Ky. an on ne Siiwar Oo., controls and 





100 ELECTRIC 


RAILWAYS (Vou. 111. 








also operates the street railway system, avrg a population conservatively 
estimated at 35,000. owns all (except directors’ shares) the stock of 
the Paducah Realty Co Principal franchises are free from burdensome 
restrictions and in the opinion of counsel, extend well beyond the maturity 
of the first mortgage bonds. 

y~ Fares.—Effective Oct. 1 1919, fares in Paducah were reduced from 7 cents 
to 6 cents. V. 109, p. 1367. 


STOCK AND BON Fm Date. Interest. Owen Or 
Common $605,000 ($25) 
Preferred $595, 000 cu 7% Nee 
lst M $1.000,000 ($100, $500! 1919 6¢eJ-J 1 679, "500 July 1 1924 
and $1,000) f. \Int. at State Street Trust Co., Boston, trus. 
Conv debentures $576, 000... | 1919 6% 576,000 May 1 1939 
Int. at State Street Trust Co., Boston, trus. 


wn Stock.—The 7% 4S ge i sical is reserved for the conversion of the 6% 
debentures after 1 1924. 

Bonds .—In addition to being a first lien on the company’s physical, &c., 
property, the Ist mtge. bonds are secured by all (ex ~~ 4 directors’ shares) 
the stock of the Paducah Railway Co. and Padu Realty Co. The 

20, escrow bonds may only be issued under certain mre ot» of the 
trust deed. $100 are held in treasury. at 100 and int. at any tine 
on 30 days’ notice. The 6% debentures are convertible at option of hofaers 
into 7% cum. pref. stock after Jan. 1 1924. 

Latest Earnings.—For 9 months ending June 30 1920, gross $351,457: 
net, after taxes, $107,266; int., &c., $52,755; bal., sur , $54,511. 

ROAD, &C .—Owns and controls is. 3 miles street ra way track; moneare 

paee 30 passenger and 2 other cars. Power station coyney 1,830 k. w 
lant has a daily Seeweis > ~—A- of 490,000 cu 

re FICERS. or Bagg MY gar; Ed Soaea rT “Olark: Treas., 
Henry B. Sawyer. grs., Stone & Webster Met. Assn., Boston, 
Mass.—V. 109, p. 1367, 1987. 


Maturity. 





ell 


PARKERSBURG, W. VA. 

KANAWHA TRACTION & EL ECTRIC CoO. 

Control.—On July 1 1917 control was qouuireg, by the Monongahela 
Valley Traction Co. (see under “‘Fairmont, W. Va."’). Under an operating 
agreement effective July 1 1917 for 5 years or an! terminated by either 
party on 6 months’ not 4, the Monongahela Valley Traction Co. manages 
all t co.’8 properties, takes ail revenues, guarantees debts and renders 
an aecOunt at the close of each year end. June 30. 

ORGANIZATION —lIncorp. ip April 1915 and on June 7 1915 absorbeu 
by consolidation he Parkersburg Marietta & Interurban Ry., which was 
apeee in 1902 in W. Va., and purchased the prapertiens of the Parkersburg 

as, Riectric Light & Street Ry.. Parkersburg Interurban Ry. and Marietta 
Hlectric Co.,and on July 1 1911 ‘the Ler of the Muskingum Traction 
Co. Franchises perpetual or for lo ng periods. The co. guarantees the 
mortgage bonds of the Parkersburg & South Side Bridge Co. 

—In Feb. 1920 the Supreme Court of Appeals upheld the right 
of the city of Parkersb to collect a certain percen PTO pe Eel o the co.’s gross 
revenues er the fran aaresment. Vv. 110, 

Vale. . putesand 


STuch AN BUNS 
000 
: ‘078. 500 “Bee text 


6 um 
M $5.000, goldj 1916 5§ 1.700.000 Aug 1 1936 
60. $500 & $1,000) - ett Int. at Fidelity Trust Co., Baltimore, Md. 
- = gol Parkersburg lines _- 1898 5 Hs fe ala 1938 
Genecl mtge all lines... - 1902 5 1942 
Stock. gy ap stock is cumulative from July 1 1916" All of the out- 
standing com. ref. stock is owned by the Monongahela Valley Trac.Co, 
Bonds .—- oF re & Refunding bonds are issuable in series as the com- 
The present series, Series ‘‘A,"’ is in the authorized 
000, of which $1.700.000 were issued in A pril 1917 te 
mepes que guns 7 1917, one $150,000 
lectric 1917, and for ex- 
tensions, &c. ~~ ae other underlying 
bonds at or before tees Ay The bonds are subject to call on any int. date 
at 105. Fidelity Trust Co. and Van Lear Black of Baltimore are trustees. 
lst Mtge. bonds on Parkersburg lines are subject to call. 


vidends .— Divs. of 1%% quar, on pref. stock were begup Oct. 1 1915 
EARNINGS.—For years ending "Dec. 31 (see above under ° ee ): 
Cal. Gross. Net Tazes. Interest. . Sur. 
191 $245, 206 $42,000 $120,450 "$52: 756 

232,751 40,736 125,967 66, 047 
tt caibcnne wae '393 282.718 36,974 120,088 125.656 


PROPERTY .— Has system of street railways in the cities of Parkers 
burg, W. Va.. and Marietta, Ohio, and an interurban railway from Parkers 
bur~. W. Va.. to Marietta and from Martetta through Lowell, Ohio to 
Beverly, Oni aggregating 60.84 miles. Uses bridges of Mariette Parkers- 
burg Bridge Co., one crossing the Ohio River at Marietta, O., and Williams- 
ag we Di ., the other crossing the Little Kanawha River at Parkers- 

, in which it owns the entire stock. Supplies all electricity 

ny he sod ‘power in its territory except street lighting in Marietta. In 

ae 1916 completed a new modern electric generating station in Park- 

ersburg with a total capacity of 12,500 k. v. a., of which 6,250 k. v. a. is 

installed, and owns 1 steam electric station, 1,600 h. p. for reserve and 
emergency purposes. 


OFFICERS. —Pres., Si M. Alexander: V.-P., Thos. Logan; 


Treas. F. Lou Sec. & Asst. Treas., SE. 
1145, "1702: v. fO8. D. AED. V. 110, p. 561. 


— 


PASCAGOULA, MISS. 

PASCAGOULA STREET RY. & POWER co 

Sale and Abandonment.—The co. roperty was sold at a receiver's sale 

early in September 1919 to E. J. Fo , attorney, a member of the firm of 

te & Ford of Pascaguula, for $60,500. The rails, we understand, have 

been ben up and the rolling stock, &c., sold. It is stated that the } ht. 
water and ice Diane will be remodeled ‘and operated. V. 109, p. 2172. 
For.histery see ‘Electric Rauway”’ section of Nov. 15 1919. 


Sec. & 
Miller. —V. 104, p. 





PATCHOGUE, LONG ISLAND, N. Y. 

errerenot kK TPacTion CoO, 

. 10 1919 the co. ceased operatin 
the Patchogue Electric Light Co. {o furnish it wi any more 
the co. paid its bills. V. ,p. 1527. For last statement of t 
published see the ‘Electric Railway’ Section of Sept. 29, 1918. 


_ 


PATTON, PA. 
NORTHERN CAMBRIA RY. CO. 
ORGANIZATION .—Organized as successor to the Northern Cambria 
Street Ry. Co.. sold under foreclosure Mar. 311918. V. IS. p. 2229. 
Fares —In June 1920, cash fares were raised to 10 cen 


EARNINGS.—For cal. year 1919. gross, $72,394; ot $3. 562. 

ROAD.—Operates 13 miles yrvwors caren, _ Barnesboro and Carroll 
town. Standard gauge, sO and girder rai 

OFFICERS —Pres., Jas. Allport; V.-P., 4 Peale; Sec., 
©. L. Calahan; Treas., C. - Shar ugh. —vV. 106, p. 2229, 2450. 


Soren owmne to the refusal of 


wer unless 
company 








PEEKSKILL, N. Y. 
PEEK SKIL L LION TING & RAIL ROAD. 
In 1909 Westchester Lighting Co., controlled -! Consol. Gas Co. of N. Y 
urchased the entire common stock and a block of pref. of the Peekskill 
ighting & RR. See Westchester Lighting Co.. V. 89, p. 108. 


oneas IZATION .—Incorporated as the Peekskill Lighting Co. on Jul 
12 uently purchased the Peekskill Gas Light Co. and Peeksk ii) 
Hlectrie f Power Co. Name ed as above upon p of the 
see akill 7 wat on Aug. 31 1900. Com mastoe all the Fg ‘electric light. 
er and ‘etrect railway interests of P ill. Franchises of electric 
ightine plants and railways are perpetual. Gas franchises liberal. 


been oe. by the Village of Peekskill to increase 
- 108, p. 2529. 


ofa AND eet ee ’ Date. OMT Ot 1910. 4% 
.000 ($100) 19 
a *i30. Dec ‘17, 3 


ae yA 
a | iy “er skberent bate Y. Trust Co., N. Ped 188 


tive July 1 1917 
retired. 7 Bot 





Stock.—$19,500 par value pref. stock has been reacquired by the co. 

Bonds .— Wtvie issue (but oo factional part; cao be redecined on any 
interest date at 110 and interest. Sinking fund is provided at the rate of 
$10.80 per bond outstanding. beginning Oct. 1903. The remaining bonds 
can only be issued for extensions, &c., at 75% of actual cost, and only when 
net earnings of  peereees 12 months are equal to at least twice the inter- 
ast on the outstanding bonds and the proposed issue. See V. 71, p. 913. 
$14 .000 are in treasury. 

Dividends.—6% per annum paid on pref. stock = * to Dec. 1917. 
since. On common, in 1906, 1%; in 1907, 34%: in 
4%: in 1910. 4%. None since. 


EARNINGS.—For year ending Dec. 31 1918, gross, $240.757; net (after 
taxes), $14,069. In 1917, gross, from railway only, $62,389; net (after 
taxes). from railwa Mack $12, 175; net from other sources, $48, vy ys pon pss: 
income, $38; total income, $36,392; fixed chges., &c., $40,980; d 


KUAD .—Owus and o erates 10.71 qiiles of track iu Peekskill and to Lake 
Mohegan and Vervianck’s Point with branch to State Camp 

OFFICERS.—Pres., F. A. Stratton, oe Vernon; V.-P. & Gen. Mer.. 
Stuart Wilder, Ossining: Sec., Dr. B. W. Stillwell; Treas., R. A. Carter: 
Asst. Treas., D. Swain Ossining. General office rp cckskill N. Y¥.— 
V. 106, p. 190; V. 108, p. 2529. 


PUTNAM & WESTCHESTER TRACTION CO. 


ORGANIZATION ot aon in New York in July 1906. 
authorized and issued, $75,000: . $100. First mtge., auth., $200.000; 
outstanding, $71, 000 gold waeet) % ym a due July 1 1937: int. at Columbia 
Trust Co., New Y trustee. Subject to call at 195 and int. lEHarn- 
ings for year ending Dec. 31 1917, gross. $9,786. net $639 fixed charges, 
$3 .921: deficit. $3,283. On Dec. ‘12 1917. the P. 8. Comm. granted auth. 
to increase fares from 5 to 7 cents with sale of 4 tickets a 25 cents. On 
June 18 1919 fares were increased to 8 cents in Peekskill. 108, p. 2529. 
R 4 ey from Peekskill to Oregon, Putnam County. "Pres. — a 
McCoy; V , Fra . Dain; Treas., Alfred J. Mason; Sec aim; 

Sb gl & Asst. Sec., Chas. Le Clair.—V. 106, p. 190; V. 108. D. 37529. 


Nore 
1908, 4%: in 1909, 





PEN ARGYL, PA. 
SLATE BELT ELECTRIC STREET RY.—A trolley road. 


ORGANIZATION .—lIncorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904. owing to default in payment a of rental. For changes im 
directorate and officers in Feb. 1917 il 

Committee for 2d M. 4s.—Geo e kx. Ria ay ee Pa.; Alan CO. 
Dodson, Bethlehem, Pa.: W. W. hten, Brown Bros. Bldg.. Philadel- 
“. Pa.; Thomas A. Keck, Foimoud , Mass.; Frank M. Horn, Catasau- 

Pa.; Hubert E. Rogers, Sec. & Counsel, 60 Wall St., N. Y. Oity. 

epositary: New York raat Co..N.Y. See V. 103. p. 2156. 


STOCK AND BONDS— Date. interest. Outstandi 

Stock $360,000 ($50) 60, 

First tee $130.000 gold! 1912 4% 130,000 942 
($500 & $1.000) c*tf\ Int. at the P. Wilbur Tr.Co. ,So.Beth.,Tr. 

Second mtge $270,000 gold! 1912 4¢J-J 0,000 1942 
($100. $500 & $1,000) _.c*tf\ Int. at E. P. Wilbur Tr.Co.,So.Beth., Trust. 
Bonds .— ist mtge. bonds are callable at 102 on any int. date. 2d mtge. 

bonds are subject to call at par on any interest date. Int. on 2d . 

bonds is tn default. 


EARNINGS.—Year ending Dec. 31 1917, $102, oy ae. after 
taxes, $25,126. In 1916, gross, $99,599; net, cheer ' taxes, $23, 

ROAUL.—Operates 18 miles of track from Nazareth to swmecag 67-Ib. 
rails tQ0cars. 6 miscellaneous cars. 

ht See We —Pres., A. H. McAdams, Phila., V.-P., Dr. J. C. Keller; 

ey 7 Schneebeli: rene. Thomas J. Ryan: Gen. Mer., J.T. Hamil- 
ton.— V. 163 Dp. 2156; V - 104, p. 765. 








PENNSGROVE, N. J. 

SALEM & CP ek el TRACTION Co. 

ORGANIZATION .—lIncorp. in or Jersey Sept. 14 1915. Completed 
a line from Pennsgrove to Sa em, N. 14 miles long, of which 3% miles 
between Pennsgrove and Dee Wwesur Point has been in operation sinee 
Aug.-15 1916. and the whole li og to Salem (14 miles) since Jan. 22 1917. 
70-ib. T rails: gauge, 4 ft. 844 in. 5 pass. cars, 1 combination snow plew 
and work car. 

Voung Trust.—The stock has been placed in a voting trust for five years, 
iandef which dividends are restricted to 6% per annum until at least bh bait 
of the 2d mtge. bonds and all of the list M. bonds outstanding in excess 
of £995 WW nave hoon rerired 

Fare Increase. —Effective Feb. 28 1920 was auth. by the N. J. P. U. 
a. ee SPS Ham © Sc cee in each of the five zones. V. 

p 
Equipment Trust.—See V. 110, p. 1527. 


STOCK AND a,” Date. Interest. as: Maturity. 
187.500 


Stock $850.000 ($100 
Ist mtge $750.000 gold (8100. 1915 6eJ-D 398 700 Dec 1 
$500 and $1.900) *tf | Int.at Pa.Co.for Ins.onLives,Xc.,Phila., 
6¢ 93.006 Dec 1 1036 


Second mortgage $100. “000 1915 
gold ($1,000) c*tf\ Int. at Wilmington (Del. ) Trust Oo.. trustee. 


Bonds .—Remaining first mtge. bonds are issuable for additional equ 
nent, power plant and other property. The mortgages provide that the 
com any's net income be applied 80% to the Ist M. and 20% to the 3d M. 
to the purchase o nds at not over ber ar and interest, or to their 
call at that price, the bonds to be canceled his sinking fund, however 
is not to exceed $50.000 in ony one year and is to be r uced to 2% 
bonds outstanding when half the 2d M_ bonds and all ist M. bonds out. 
standing in excess of $225, have been retired. The fund became o 
. $33,700 lst M. and $7,000 2d M. bonds have 
issues are redeemable, all or part, at par and int. on any int. 
date on four weeks’ notice. The 2d M. nds are all owned by E. lI. 
du Pont de Nemours & Co. 
rite after 


EARNINGS.— 
Period Covered arning Depr.,&c. 
Year ending Dec. 31 1919... $143 008 in $31, “80 

Year ending Dec. 31 1918... 231,341 46,874 


OFFICERS.—Pres.. J. Elliot Newlin: V.-P., A. 
Carl N. Martin.—V. 102, Dp. 886; V. 


os, Balance, 
Sur 
$29" 502 def. 982 
31 ae 15,273 
Ff. Porter; Sec. & Treas. 
vy. 104, Dp. 765: V. 110, D. 1090" 1527. 





ia<_— 


PENSACOLA, FLA. 


PENSACOLA ELECTRIC CoO 
Receivership.—In Jan. 1920 Federal J udge Sheppard appointed James @. 
Holtzclaw , receiver for the company, on complaint of the Old Colony Trust 


Co., Boston, the company being unable to operate at a profi 5-cent 
fare. V. 110, p. 465. 4 - a 


ORGANIZATION .—Incorporated in Maine on July 6 1906. and is 
cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and (through the Escambia Count r Pensaco Elec. Ee. & Pow. Co.) the entire electric 
lighting and power business an Railway franchise expires in 


1853" lighting franchise 

n Jan ssu notes to retire a like 

3-yr. 6% 4 7 ah. to retire floating i peers < 
amounting to peer ene y and to provide for exts. and yy under construe- 





000 2- 
/ notes due at that —," 
tion, of? Sp, te in Jan. 1919 $420,000 lst Mtge due Aug. 1 1931. 
sTOCK AND BONDS— Date. aturity 
Common $1 ,050.000 ($100) ver 
Pref $500.000 ($100) 6% ~~" See text 
lat mtge $1.500.000 gold.-tf{ 1906 T1931 
000) dais 16 
an. 1 : 
Boston, 


‘ane 
notes $500.000 gold/{ 191 72¢JI-J 
oto. $500 & $1.000)- ey, {39 at Old Celser reas 
redeemable at 115. 


Stock .—The poamseves wes Sots & gotooms 
’ or tions and impro 
fund of 14% per annum of bonds Pcntstena my bast 
Dec. 1 1907, first five payments were waivable, but became a fix charge 
on Dec. 1 1912. mee sub to call as a whole * an time at 105 an 
lneeeh mf - ~{ hee are callable's “* ‘aan: a $i23 _— 
easa 
anes te eypae | oe whole at 1OL = int. on 30 days’ 





Oor., 19:0.} ELECTRIC 








RAILWAYS otal 











Dividends .—First > of 3%. was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In “08 June Be wrod te os of strike on com 
pany's lines. None to Dec. 1909. > ar and 3% extra op 

pala. gy Be 1910 





account of accumulation wuss paid ——e 3% on 


account of accumulations; June 1910 3% a, and 3% extra, paying 

all accumulations; Dec., 3 .. In 1911, 12 and 1913, 6%. “in 1914 
June 3%. None to June 1116, when 3% was paid. In Dec. 1916 3% 
and 144% extra account of accumulations. In 1917,6%. In “1918. 6%. 


Dividends in arrears, %. 
gARNINGS. .—For 12 months ending Dec. 31: 


ear— Gross Net (after Taz.) I pee Sink .Funds. we sk 
ee $543 592 $102,274 See |: Gadewe 789 
Gee 506 ,0 145,668 eee iio tee He 601 


ROAD.—Operates 21.7 miles of track: standard gauge: 35 motor and 
il trail pass. cars and 8 other cars. Power station has 2,800 k. w. capacity 


OFFICERS. eis Geo. J. Baldwin, N. Y.; V.-P., Chas. F. W. Wet- 
terer: Sec., Geo. Peirce: Treas., Haney B. Sawyer: Managers, Stone & 
Webster Met. ret Boston, Mass.—V. 108 .p. 79; V. 110, p. 465. 


RRR Se aie 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this compan 
see our “Railway and Industrial’’ Section. 








———- 


| PETALUMA, CAL. 
PETALUMA & SANTA ROSA RR. 


ORGANIZATION .—Incorporated in California on Aug. 23 1918 as suc- 
cessor tO the Petaluma & Santa Rosa Ry. in accordance with reorganization 
plan outlined in this publication of Sept. 29 1918. 

Fares and Rates.—Effective Aug. 23 1918 was auth. by the Cal. RR. 
Comm. to increase passénger by 5 cents and freight rates 25%. 

Pe. Oct. 1918 the Cal. RR. Comm. in a roe wd order auth. the 

to issue $1,000,000 com. stock, $173,600 6% cum. pref. stock and $698,- 
400 54% 25-yr. lst mtge. bonds. Capitalization as of Oct. 1 1920 was 
AD foilens: 

STOCK AND BONDS— Date. 
Com stock $1,000,000 ($100). -.-.. -.-..... 
Pref cum $250, 000 ($100)... , Eee EP EE 
lst mtge al $750. 000 ($100) 1918 516 g M-S 698, 400 Sept. 1 1943 

I aN = c&r | First Federal Trust Co., San Francisco, Trus. 

k. —The common stock is deposited with the First Federal Trust Co. 
for 7 years under proxy agreement; pref. stockholders have the right to 
elect a majority of directors in case of non-payment of their dividends. 
Preferred stock is redeemable at ad 

Bonds.—Callable at 105 for sinking fund. The mtge. provides that 
earnings ordinarily applicable to com. divs. shall be apportioned as follows: 

on ne a earnings justify and conditions permit, a div. of 244% shall be pee 

. Btock. (2) Any amount remaining after such payment sha 
distributed 50% to common stockholders, pore to a trust fund to retire 
Ist M. bonds and 25% to retire preferred shares. Remaining unissued 
‘bonds are reserved for construction. Int. payable in New York & San Fran. 

Dividends.—On pref. stock are being paid regulaily. 1% was paid on 
the com. stock in 1919. In 1920, 1%. 


EARNINGS.—For vears ending Mec. 31: 
Year— Gros Ni 


Interest. Ousren ee Maturity. 


et. Other Inc. Charges. rd gy 
eee $370,181 $120 ,608 $725 $54 383 $66 950 
ad oy Rey Re ne 340 508 92 .640 4 


492 59 398 33.73 
478 railway passengers carried in 1919, against 551 320 in 1918, 
114,256 tons freight in 1919, against 120,077 in 1 


ROAD.—Operates 43 miles of track from Petaluma through Sebastopol 
to Santa Rosa, with branches Sebastopol to Forestville and Libert 
Two Rocks. Connects at Petaluma with steamers for San Coan MA 
Owns steamers “‘Gold"’ and “‘Petaluma.’’ Standard gauge. 70-Ib. T rails 
OFFICERS.—Pres., Thomas — ee = dewey ot V.-P. & Gen. 
Mer., E. H. Magegard: Treas., Geo. P. McN Ww. Wise; Aud., 

H. W. von Emster.—V. 107, p. 697. 906, 1193, 1580, ‘ies0. 





PHILADELPHIA, PA. 
UNITED NATIONAL UTILITIES CO.—A holding co. 


ORGANIZATION .—Incorp. in Del. Feb. 26 1917. and has acquired 
Rarough the entire common stock of National Pro ies Co. (see below). 
ts subsidiary companies supplies electric light and power to more 
cities and towns in Eastern United Sta 2. on to 11 cities and towns, 
a operates 623 miles of > i es —— in portions of the same 
a of See V. 104, p. ises » > he perpetual or for we 
; no burdensome ae ions 
The ref. stock was brought out ‘ts ewe 1917 at the rate of $1,000 p 
com. stock for $1,000. 1703. The Utilities Berrios 
, Phila., which brought out the , +. offered to exchange the 
3 of the United National Utilities Oo. for 4-6% coll. tr. bonds of the 
National Properties Co. on the basis of $700 6% pref. and $350 com. stock 
of the United FS o. for $1,000 bond of the National perties Co. 
oan company being unable to take up the $1,800,000 6% collateral trust 
» - one — 1 1920, it was arranged to extend same for 3 years at 7%. 
p 





STOCK ae D NOTES. Date. Interest. Outstandi Maturity. 
Com. stock, $1 SAS ASO {81 8D) ---- psn tcieienlt i a 
Pref .6% cu-$10,000 000 ($1 00 1917 Q-M 2.500.000 u— r 119% 
Coll. tr. notes, $1,800,000\1917 7 M-S 1'800,000 | Mar 1 19% 3 

($1, i a i t f{ Pa. Co. for Ins. on Lives, &c., Phila., 


Preferred Stock.—In case of <r] or dissolution or Geitaien @ of 
assets, holders of pref. stock me be paid par and divs. before any amount 
shall be payable to holders of com. stock. Callable at any div. at 
105 gud & divs., and no additional shares can be issued except under proper 
rest 
Notes. —The direct obligation of the co. . ane secured by $2,500 an (entire 
iesue) Nat. ies Co. com.stock and $570,000 Amerina tt Jersey 
Central Traction coli. trust 6s. Red. any int. date at 101 and int. Tax 
refund in Pennsylvania. These originally bore interest at the rate of 67% 
annum and matured March 1 1920, but have been extended to March 7% 


923 at 7%. V. 110, p. 659. 
Dividends .—Quar. divs. of 1K%% on pref. stock w vane 3 1917 
and paid reg. to and incl. Dec. i917, Vv. =" p. 2009. one since 


OFFICERS.—Pres., Van Horn Ely: V William C. Sgrent: See. & 
Treas., Walter W. Perkins.—V. 105, p. 1310; rv. 107, p. 2009; V. 110, p. 659. 


NATIONAL PROPERTIES CO. 
Controlled by Onited National Utilities Co.—see above. 


ORGANIZATION .—Incorp. in Del. in May 1912 to acquire and oper- 
ate gas, electric and water companies, and street or interurban railways 

er ether public utility properties. Also owns or controls the Water Co. of 
Fenapah. Chester County Lt. & Pow. Co. and New Castle County Elec. Co. 

Acquisiiion vf American Hys.—As of Jan. 1 1¥i16 ns courcrul 3 tne 
American Railway3 Co. through purchase of a majority of its $6,71: ote 
common stock then outstanding. paying therefor at par in pee. coll. 
bonds. (As of Sept. 11 1917, $6,479,750 of the stock Soa bean bee ot . 
At the same time it turned over to the American Rys. ey of Del. its hola- 
ings of $4.060.000 com. stock of the Wilm. i... } Fae rene, Co., receiving in 








| Subscriber [50% of she th ai per $100 of bonds deposited was due Oct. 5 


1920 and the rema so must be paid before Nov. 1 1920. V. 111, 

1278, 1370] will oat ve a Rice amount of 7% income bonds of American 
‘ys. Oo. Upon the aequisition of the com. stock and the distribution 
thereof to the bondholders, the bondholders will become com. stockholders 
of the American Rys. Co. to the full amount of the stock now deposited a 
security for their bonds, provided they pay the above subscription. This 
subscription will rovide the American Co. bee pet A with cash to an 
amount estima to be not less than $900, 000, which is immediately re- 
quired to take care of accounts payable of the American Rys. Co. and its 
subsidiary cos. In addition to these accounts payable the American Rys. 
Co. owes y about $3 .500,000 of notes payable to banks and bankers, which 
the plan further provides shall be funded into a 5-year 8% note of the co. 

secured by bonds of the subsidiary cos.to the extent of about $4,550,000, 
thus funding the floating indebtedness of the American Rys. Co. for 5 years. 
At last accounts over 90% of these creditors had assented to the plan, 
contingent, however, upon the American Rys. Co. being provided wit the 

900,000 incash called for under the plan. 

Provision is made under the plan that such de iting bondholders -who 
are unable or unwilling to provide funds for additional My en. capital, will 
receive 30% of the face of their bonds in com. stock of the American Rys. Co. 
and their place will be taken and cash provided by an underwriting syndicate. 

A second protective committee has been formed which has issued a state- 
ment (V. 111, P. 792) opposing the above plan. This committee consists 
of: Chairman, Gilpin Robinson; J. J. Sullivan Jr., James A. I. Mac- 
Meekin, Joseph H. Shoemaker and James E. ee Depositary, Provi- 
dent Life & st Co., Phila., Pa. V. 111, p. 792. 

Foreclosure Sale-—The 181,860 shares of ‘American R ys. com. stock 
pledged as collateral for the 4-6 % bonds were ordered sold at public auction 


.on Nov. 8 1920 by the U. 8S. Dist. Court. V. 111, p. 1183, 1661. 


STUCK AND BONDS— Date. Interest. Outstundin Maturity. 
Common $10,000,000 ($100)... -... 39 -e eee $2,491,4 "Dec, 17, 1% 
Pref cum $10,000 ,0OO ($10U).. ..-. 6 J-J 1.699.400 ee text 
Coll tr M $7,000,000 (par vet 1916 See text 6,533,000 Jan “ay 1946 


less than $100) - Continental- -Equip. T. & 1’. Co. Trus. 
Stock. —$7 ,900 com. 


‘stock in addition to amount reported Outstaading 

is held in treasury. Pref. stock sink. fd. provision began. Jan. 15 1918. 
Bonds .—The coll. trust bonds bear int. at 4% for first two years, 44% 
for next 2 years and 5% thereafter, with a provision to increase the int. 
rate to equal the rate of dividend, up to 6%, paid by the company on its 
common stock. ed. on or after Jan. 1 1921 at 102% and int. Secured 
by depusit of common stock of the American Rys. Co. acquired in exchange 
for the bonds and the additional $2,560,000 common stock received in ex- 
change for as & Phila. Trac. stock, against which no boads will be 
issued. V. 101, p. 1714. See above under ‘‘Financial Plan.” 

Report of Engineers to Ronde Committee .—V . Bh ss 1366. 

Dividends.—6% was regular! M _, on pref. stock (3% semi-ann.) from 
July 1913 to and incl. Jan. 191 July 1918 and ty 1919 divs. were 
omitted. In July 1919 a div. of 3% was paid. Initial div. on com.—2%— 
paid July 1916; Vec., 3%. In 1917, July, 2%: Sept., 1%; Dec., 1%. 


UFFICERS.—Pres.. Van Pg Ely, Phila.; V.-P., A. M. Robinson, 
Pittsburgh; Sec. & Treas Carr, Phila. a F 111, p. 74, 189, 294, 
389, 588, 792, 896, 1084, *F iss, 1278, 1366, 1370, 1661. = 


THE AMERICAN RAILWAYS CO. (of New Jersey). 

On Jan. 1 1916 the National Properties es a _— control through 
purchase of practically all of the company's co tpar. Seeremar 
ander ‘“‘Organization’’ below.—V. 101, p. 1464, "1712. 1305. 


ORGANIZATION .—The American Rys. Co. was inco 
N.J.inl as a consolidation of the former American 
United States Electric Ry. & Light Co., which latter had pels $1 000 of 
outstanding stock. In Feb. 1913, after the assage of the ‘ Seven Sisters’’ 
bilis in N.J., as a precautionary measu re,a Delaware charter was taken out 
by the “American Railways Co. of Del., with the same authorized capital 
stock as The Rys. Co. (of N. J.), but with only $1,000 paidin. The 
Am. Rys. Co. atid this $1 ,000 stock and subscer ibed to ther der. in 
Dec. 1915 = Am. Rys. Co. of Del. called on The Am. Rys. Co. to take 
$1,500,000 . and $2,560,000 com. stock, and accepted in lieu of cash, 
same par Oo oe of the latter, with which it (the Del. co.) acquired the 
stock of the Wilm. & Phila. Trac. Co 
In Dec. 1905 purchased a controlling interest in the Scranton Ry. Co., 
4 (359) = both common and pref. stock. V. 81, p. 1847; V. 82. 
1375; V. 71. 
in J an. 1910 pe control of the Johnstown Pass. Ry., the Mes 
Light Co. and the Roanoke Trac. & Light Co. (Vv. 1595; 
Fs 90, 4 235), and made two new issues of collateral trust MAF, ‘on rovide 
in part for cost of same. YV. 89, p. 1595; V. 90, p. 2: in Jan. 1914 the 
Amer. Rys. sold the Johnstown ass. Ry. stock Fy the Johnstown Traction 
Co. (see under *““Johnstown"’) and the collateral trust bonds were called for 
payment July 1 1914. 
he Peakiand Corporation was formed during 1909-10 with $50,000 
stock (all owned by | eens Rys.), to acquire and own real estate in 
vicinity of Lynchbur 
In Aug. 1911 sonuired the Ohio Valley Elec. R 
= ee ——— to pay for same and for ext. an 
V p 
On vA 
vs Eee B p. 135.) vig Shay 1 pe 





=) ad 





. unter laws of 
. Co. and the 


. and on $2,000 ,000 
impts. . 92, D. 1435; 


the National Gas, Elec. Light & Power Co. 

pure the Jersey Central eee Co. 
Keyport, N 

In Jan. iolt atk {605 oo 10- 


- the Sonanenths Ltg. O 
; 0 10-year _ coll. trust bonds were > leet to 
ide in part for t 
Sond . & “4, one me collateral 17, the or 


$ maturing April 1 a At The new 
bonds are secured 
~— Feb. 1919 issued $3,000,000 3- 


issue. V. 104, p. 361. 

notes to take up $1 672 2000 5 
notes which fell due on Feb. 1 1919 Tine’ ¢ major part of the old issue being 
eens i new notes), and to provid for corporate parpeass. 
et = he Stock—Financing Plan.—On ve 18 1920 the sockneleers 
Mg > in favor of a new issue of $4,000,000 2d 7% cum. pref. stock. 110, 
It was originally planned to issue this stock in eas with 


the “Tenadal lan given me Ph National Properties Co. above, but the plan 
was so ame — as to provide for the issuance of 7% income oonds instead. 
V. 111, p. 

STUCK AND BONDS— Date. Interest. Outstandi Maturuy 
Common $21 ,000 ,0O0O0 ($50)... ...- J-D 15 $9 .460, ee text 
Pref 7% cum $4,000 ,000(3100) .... 7 Q-F 4, 000 See text 
3-yr notes $3,000, =e 1919 7F-Al 3,000,000 Feb 1 1922 

BREESE Ge c|Penna.Co.for Ins.on L.&Gr.Ann.,P , Ir. 
Coll trust si; 750 4] 1917 565 M-8 1,750,000 M 1927 
Collat Trust $2. 2 800, iD 6 1911 5 F-A *50U,UU00 Aug 1 1931 

conv ($ oe eeeti tne. at Merchants’ Un. Tr. Co., Phila..Trus. 

Ohio Vall Elec ya tr gold_ntf 1911 5 J-J - ; Jan 1 1961 
Lynchb & Roan co trust ( 1910 J-J 7,500 Jan 1 1930 


1,000,000 gold 


Ys 
($500 cost Int. at Real Estate Tite Ins. & Trust Co., 
l, 
Gas coll trust $1,000, 


a eae Trustee, 


a: 00. $l. ) 000 R.. , 0 Pe s tiat Te. Ge Oates t _ 
($l $500, 000) .c*. n ommerc “ei 
entral Tract coll tr{ 1917 6 g M-8 570,000 Mar 1 1947 
ome O00 000 gold ($1 ‘ood )e+tf int. at Comm Tr. Co., Phila., trustee. 
of trust ctfs 1l¥1ls 6 F-A ,O0U See 
pane ee “tf 
Car trust ctfs Series ‘B 1914 6fF-A 70.000 See text 
I he ate he tsi c*ntf 
Oar trust certifi Ser es 1916 5§ F-A} 96.000 See text 
($1. ae aR Le Trust Co. of Philadelphia, trustee. 
Car tr cert Ser D ($1,000). ct 1917 6 A-O 149,000 See text 





payment a further amount of $2. stock $4 .500 ,000 pr 
stock of The American Rys. Co. of N. J. See v. 101, p. 147 1714. otal 
common stock of American Rys. Co. owned as of Sept. 11 1917, $9,039,750 


Interest in rag an &c.—Owing to the failure of the American Railways 
Co. to pay a div. in June 1920 on its com. stock (which is p ed to secure 
the coll. trust bonds) the co. 

a. ow - 1 1370 on the $6,479,750 4-6% coll. trust bonds. V. 110, p. 
4, ¥- » P- 


the following protective committee has been formed 
and has called for 


de 
Committee for Coll. 2 moet ist 4-6% BONER —Chairman, Evan Randolph; John 
Gribbel, Arthur V. Morton, Wm Law, Claude A. Simpler; Sec., L. J. 
Olark, 517 Chestnut St., Phila., ‘Pa’ irate Penna. Co. for Insur. 
on Lives & Granting Annuities, Phila. 110, 2487; V. 111, p. 493. 
Financial Plan.—On Aug. 16 1920 an Y satan plan formulated i J mt 
apt gg. pel committee was declared operative. For details of origina 
plan see V. 111, 189. The amended plan (full details in V. 111, p. 588) 
provides: af the acquisition by the committee of all of the com. stock of 
American R Co.snow deposited as poceresy for the coll. tr. bonds and for 
a cash subscriptionlel 17% %kof the§face valueJof the bonds for§which each 





| listed on Philadelphia Stock Exch. 


yy notice that it would be unable to pay the | 


Stock.—Pref. stock is red. at any time at 110. Pref. & com. stock are 

© stock was auth. share- 
holders on Oct. 17 1912 (V. os. p. 889. , 1206) and the auth. amount of 
common stock was reduced from $25, 000,000 to $21,000, Oy. 

Notes.—For securities pledged as coll. for notes, see 108, p. 577. 
Red. all or in part on any int. date at 101 and int. on 86 days’ S othee. 
Neer 4 a tax refunded. Company pays norma! Federal income tax. 

l 

"Bonds The collateral for the bonds of 1917 consists of #1. 475, on stock of 

Altoona & Logan Val. Elec. Ry. and $1,975,000 stock of Scran. Ry. Co. 
Coll. trust bonds of i¥11 have no sinking ‘fund but bunds are subject to 
| call on any int. date at 102. The collateral for the bonds consists of $2,- 

250,000 stock (out of $2,500,000 issued) of the People’s Ry. of Dayton and 

5s of the Chicago & Joliet Electric Ky 
B.A, tr. bonds are red. on any int. day ra 102% and 


$1,600,000 first consol. 
Lynchburg- Roanoke 


secured by d it of 14, we shares and 9,725 shares of 
py ee & SS Co. ane. and fos Sonis St Trac. & Lt. Co. stocks, respectively. 
Bonds nds are listed on the tock Exch. Jersey Central Trac- 











: 
- ill 
—— 

















— 102 


ELECTRIC RAILWAYS 


(Vou. 111. 








tion coll. trust 6s are 

deposited under ies ox collateral notes. Are secured by $531. com. stock 
of the Jersey Central Traction Co. and $305,000 com. stock of the Mon- 
mouth Lighting Co. Red. at 102% and int. on any int .date. 

Car Trust Certificates. —Of Series “A,” 15 certfs. mature Aug. 1] each year 
to 1923 inclusive. Series ‘‘R.”’ 11 ctfs. mature Aug. 1 1915 to 1925 a. 
15 mature Aug. 1 1926. Series “OC” ctfs. mature $12,000 years Aug. 
1921 to 1928. ‘They were issued by the Logan le: Co. an uncondition- 
ally ont, p. & i. (end.), by the American ~ Shy V. 103, 1031. 

“TD” ee mature $21,000 each July 1 from 1918 Mi 1926 and 
$23 000 July 1 1927. 

CONTROLLED. _— following is a list of the securities owned by The 

American Railw ays Co Rent 


; Value. 
$2 .561 ,000 
1,500,000 
623, 195 
1,393 
32" 500 


Outstandin 
Amer. Rys. Co. of Del. common stock. _ ._$2,561, 
do do do preferred stock... 1.500. 
do Ohio Valley coll. trust 5s8__. 2.000.000 
do Lynchb. & Roan. coll.tr.58. 987.500 
do 4,000, 
iat. Prop.—A. 


000 
do Co 4-68 6: 900 .000 
Altoona & Logan Valley {§ Stock 


1 500 .000 

Consol M. 4s 4 .454,.000 

Boyd County Elec. 155,000 
Bridgeton Electric Co. {Common stock _. 


Sesasssarsac-ss 
SSE2S3SSSSSS=5 


Co. stock 
100 .000 


Preferred stock _ . 50 .000 
ee & 2 & “eben JI Be ees 


SsSesny 


pnt beet pet BD 
333 
* a 


{Ger en. 
Chic. & Desplaines Val. El. Ry. {Stock - ,000 
Ist M.5s 1.000.¢ eee 
Chicago Rys. Co. participating ctfs 
Consolidated Light, Heat & Power stock 
Dellwood Park Co. stock 


CO GO et ee Cn 
no 


Electric Securities Co.. N J. een, i 
err 


S83033: 
S23S233 


Franklin Real Estate Co. stock 
Ironton Electric Co. stock 
Jersey Central Trac. Co. common stock. 
Johnstown Trac. Co + sommon 
whe 


{Stoc 
Lynchburg Trac. & Light} 1 lst 5s 
Consol.M. 5s. 
Monmouth ae ~~ Co. capital stock _- 
National Gas ight & Power Co._. 
Ohio Valley Elec. em common 
People’s Ry. of Dayton, O., 
Roanoke Trac & Rages GGOGR.. ..ccceoecs 
Scranten Railway Co. Common 
{Common stock 1.000000 ‘994. ‘400 
Springfield, O., Ry. Co.) Pref. stock___. 500 .000 500 ,000 
nion Traction Co. stoc + 12.500 
The Peakland Corporation 50,000 
Wilm. & Phila. Trac. Ist coll. trust 5s_. 40.000 34 000 


Total book value $22. N53. 952 


REPORT .—For fiscal period: 
Years ending Dec. 31— 1919. 
Gross income, all sources $1,795,436 
Interest, taxes, &c 1.171.117 


- — 
Ooo 

—— 

5 

— 


es 
33332 


0 
} 000. 000 
2.000 .000 2.004, 200 
39, GQ (j 
500,001 
15.106 

50) O00 


4'130 "725.931 

$292,466 $694,588 $752,338 
None(4%)378.400(4% )378.400 
80 ,000 280/000 280.000 











Net income $624,319 
. Common dividends 13% % 5331 101 
Preferred dividends (7 % ) 280,000 


$13,219 $12,466 $36,188 $93 .938 


COMBINED EARNINGS OF CONTROLLED COMPANIES. 
Calendar Year— 1919. 1918. 1917. 
Operating revenues $16,312,231 $14,234,405 $12,863,405 
Operating expenses and depreciation_$11, srt 406 $10,065,673 $8.630.331 
T 44,808 631 ,063 596 387 


Operating income $4 327 ,016 
Non-operating income 38 ,254 
Gross income $3 ,663 .256 


Interest, rent $2'506 674 $2 568.145 $3 692.820 
‘* n Ss, , : . - -_ : - 
Sinking fund 53764 49 816 ‘ d 


4 30,698 
Net income $1,714.831 $1,045.296 $1,290,952 
DIVIDENDS.— Quarterly dividends of 1%% each on pref. stock wer: 

begun in Feb. 1913 and paid regularly to and incl. May 1920. Aug. 1920 

div. deferred pe nding completion of financing plan given under ‘National 

Properties Company’ above. First div. on common stock, 1%, Dec. 1900. 

In 1901 paid 1% each in Mar., June and Sept.; in Dec. paid 1%%. In 

1902 pai 1% % each in Mar., June and Sept.: in Dec. 1902 div. was in- 

creased to 144%, which rate was continued up to and including Sept. 1914 

. Dec. 1914 rate was reduced to1k% (V.99, p. 1450). In 1915 March 
LT. June, 14%; in Sept. 1915 rate was further reduced to 1% (V. 101. 

p. : Dec., a} In Jan. 1916 dividend periods were changed to June 

es Me 1915. . 102, DP. 436. In 1916 and 1917.4%. June 1918 divi- 

end passed. v. 06, 2227, 2343. None to June 1919, when 1%% 

was paid. In Dec. 1919, 1%. None since. V. 110, p. 2386. 


ROAD .—Total track about 435 miles; about 789 cars. See also W ilming- 
ton & Phila. Trac. Co. below. Also owns about 316 acres of land for parks 
in Altoona, Dayton, Springfield, Bridgeton, Joliet, Lynchburg and Roanoke 

OFFICERS of hag American Rys. Co.; Pres., Van Horn Ely. V.-Ps. 
John Gribbel, C. L. 8S. Tingley; Sec. & Treas., Walter W. Perkins; 

a Treas. & Comp. . Frank J. Pryor Jr., Ger. Counsel, H. 
Gen. H. J. Crowley. General offices, Wituerspoon Bldg. 


Mer., 
Walnut St., Phila.—V. 110 1186, 2075, 2191, 2290, 2386, 2487; V. 
p. 188, 488, 492, 587, 790, 1082. 1182, 1277, 1369. 


i) Prigneton | & Millville Traction.—Tro“c. 

. Chartered in New Jerse, as successor May 3 1847 
to the South pra Traction Co., sold in foreclosure. Company owns ' «+ 
toll roads besides the trolley road. Franchise is perpetual. 


In Nov. 1917 the New Jersey P. U. Comm. approved the action of the 
seepeer & abandoning the special rate of 6 tickets for 25c. and 50 for $2 
pril 29 1919 the company was authorized by the N. J. P. U. Comm. to 
eereeee pee im Senggaay Png from —— to S couse b ow. aoe to raise the rates 
freig n increase in the ra - 
mitted’ V. 108 p. 1822 or school tickets was not per 


STOCKS AND BONDS— 











$3 537,668 %$3.636,687 
125,588 56,133 














111. 


Date. Interest. "$500.00 Maturity. 
( 


000, 1900 g J-J ),.000 Jan. 1 1930 
_ ($1 ,000 and $5@0){Interest at Equitable - ran Co., Philadel- 
nnot be called)_.._.*ctf| phia, Trustee. 


Bonds .-—For form of guaranty by American Railways Co. see V. 71. 
tt The bonds were listed on the Philadelphia Stock E xchange in Feb 
1901. The following are f the Bric as security under the mortgage: 
1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

377 Bridgeton & Millville Turnpike Co. 
$250,000 (entire issue) 5% gold bonds of the Bridgeton Electric Co. 


EARNINGS .—For 6 mos. ending June 30 1920, enn $87,716; net, after 


gold, | 


taxes, $11,302; fixed charges, $12,588; bal., def. 


ROAD .—Bridgeton to Millville, 11 asian Bridesten 'o Bivalve, 21 
miles; Bridgeton, mY 54% miles. Total, 37% miles. Cars: pass., 2 


Others, 5; total, 


OFFICERS. ae. Van Horn Ely; V.-Ps., H. J. Crowley and C. L. 8. 
Tingley: Sec & Treas.. Walter W Perkins: Gen. Mer.. B. F. Hires.— 
V. 72, p. 282; V. 105, p. 2093: V. 108, p. 1822. 


ny Bridgeton Ele Elect ric Co. — Acquired in 1899 by American Rattways Co. 
ORGAN —COhartered in New Jersey Dec. 2 1895. plies 
wer in Sean g Cedarville, Newport, Fairton, Dividing’ Sock 
orris, N. J. Stock, common auth. and outstanding, $100,000: 
auth. $200.000; outstanding, $50,000. Bonds. $250,000 Ist M. 5% 


all owned by the United National Utilities Co. and | 





bonds (tf) $1.000 each, dated July 1 1900, due July 1 1930, interest 
_ at office of the com pany: Real Estate Title Insurance & Trust Co., 
Philadelphia. Trustee. Whole issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 


bring the two properties (which are practically one) under the one mortg’e. 


(3) Chicago & Desplaines Valley Electric Ry. 

ORGANI PATION, —Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
American Railways owns the entire capital stock. of which $1.000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the entire $1.000.000 bonds, the whole amount being —— 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


Stock. $1,100,000 ,100, 

First mortenas, 000! 1901 5 ‘(000.000 May 1 1931 
($1,000) c* tf\Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 
Bonds .— ~ vali issue of the first mortgage bonds has been deposited as 

collateral security wnder the bonds of the Chicago & Joliet Electric Ry 
EARNINGS .—For 6 mos. ending June 30 1920. eros, $75,589; net, after 

taxes, $1,718; fixed charges, $35,805; bal., def., $34.0 
RUA D.—Extends from the Will County ‘line, where . ‘fotns the Chicago & 

Joliet Electric Ry.. to the city line of Chicago on Archer Ave. Total, 41.45 

miles. Branch from Summit to Lyons. The through route Chicago to 

Joliet was opened Sept. 25 1901 
OFFICERS.—Pres., Van Horn Ely: V.-Ps.. H. J. 

Tingley: ry & Treas... Walter W. Perkins: Gen Mer... J. R. 
. 73. p. 183 


(4) Chica ago, a goliet Electric Ry.—Trolley 

ORGANI N .—Incorporated as a Folens. of the Chicago & 
Joliet Rapid resets Co., the Joliet Street Ry. and the Joliet RR. Is oper- 

ated by power urchased from the Public Service Co. of Northern Illinois. 

The American ion. owns $1,600,000 bonds and the entire $2.300.000 capital 
stock. In Nov. 1905 the American Rys. purchased 63 acres of land near 
Joliet, which was converted into a park. his park is owned by,the Dell- 
wood Park Co.. all of whose stock is held by the American Railways Co 

Fare Increase.—In Sept. 1919 the Illinois P. U. Comm. auth. the co. 
to increase fares to 10 cents for adults. V. 109, p. 981. 


STOCK AND BONDS— Date Interest. Outstanding Maturity. 
Stock . $2,300,000 ($100) - $2 .300 000 
sow & Joliet Blectric Ry! 1901 5 @M-N 1.600.000 May 1 1931 
$2,000,000 ($1,000) c*tf)\ Int. at IMinois Tr. & Sav. Bk., Chic., Trustee 
Joliet RR general mtge, gold{ 1898 5 g M-N 400.000 Apr 30 ’23 
$400 .000 ($1,000 each) __tf) Fidelity Trace Co., Portland (Me.), Trustee. 
Bonds —Of the new $2,000,000 mortgage. $400.000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi- 
cago & Joliet Electric Ry., $1 .000.000 of the $1,100,000 stock and $1 ,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security Entire issue of the 
$2.300,000 goid 5s may be called at 105 andint. The $400,000 Joliet RR. 
- ate. a fell due in 1918, but were extended for 5 years. 
p. lé 


EARNINGS —For 6 mos. ending June 30 1920, gross, eo 207; net’ 
after taxes, $140,509; fixed charges, $129,673; bal. surp., $19, 
ROAD.—Extends from Joliet w the Will © jounty line, A a connects 
with the Chicago & Desplaines rare a yd for Chicago. Has 
85.23 miles of track (incl. Ch & D V Ry.). ne between Joiiet and 
Ohicazgo was formally opened Sept 24 ‘ont &2 passenger and 18 other cars. 
OFFICERS —Same as for Chicago & Desplaines Valley Electric Ry.— 
V. 73, p. 722; V. 106, p. 1343; V. 107. p. 500: V. 109, p. 981; V. 111, p- 692 


awe 


Crowley and C. L. 8. 
Blackhall. -- 


(5) People’s Railway (Dayton).—aA trolley road 
Acquired in 1899 by the American Railways Co. 


ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton, Ohio: operates 99 cars. The American Railways 
Co. owns entire capital stock. In June yA authorized amount of stock 
was increased from $1,.100.000 to $2.500.000 

In Aug. 1920 was auth. to increase fares from 5 to 7 cents 


~ yg” y AND BONDS— Interest. opr f Maturtty . 
$2 500 
- ; 1895 4 Bo 300.000 Oct 1 1925 

$300 ,000 vray: gold, al Interest at Union Savings Bank & Trust ©Co., 
see ] 1900 at ntf | Cincinnati, Trustee. 

rst mtge Bhs le’s Ry 1897 5g J-J 200 .000 Jan 1 1927 
"$200. 000 ($500). gold, red Interest at Union Savings Bank & Trust OCo.. 
t 110 Cincinnati, Trustee 


S cmaireeieiis. as mos. ending June 30 1920, gross, i 196; net, after 
taxes, $69,190; fixed charges, $17,574; bal., surp., $51. 
OFFICERS. —Pres., John A. McMahon. ‘Dayton V —. Bs Oe 
and © ingiey. Piila.: Sec. & Treas., Walter "4 
Gen caer a Towle.—V. 86. p. 1530; ‘Vv 97. Dp. 


(6) Springfield (Ohio) Railway.—Trolley 
ORGANIZATION. re in Ohio ‘Oct. 20 1892; 9.944 shares of 
the common stock and 5.000 shares of the pref. stock have heen acquired 
by the American Railways Co. For details of franchise under which co. 
operates see this publication of April 24 1920. 
Maturtty. 


. STOCK AND BONDS— Date. Interest. wor 
Common Yay $1 
Preferred 
First Ky: $5, 000,000 ($100, 4 
& $1 ,000) gsf__c*ntf 


Crowley 
Perkins, Phila.: 


1 500 000 
1914 5¢2 7 M- s I, 156,000 See 
Int. at Real Est. T. & 1. Tr. Co., Phila., Tr. 


paar oe 000 of the above outstanding bonds provided for by serial 
maturity, i. e., $12, 500 due Sept. 1 1914 to 1923 incl., $25,000 due Sept. 1 
1924 to i934. the remaining fade ($4,600 000) due ‘Sept. 1 1935. 

Stinking Fund.—When more than $1,250,000 bonds outstanding, sinking 
fund of 1% to 1923 and 2% thereafter of bonds outstanding over and above 
the $1,250,000 of original issue. The escrow bonds ($3.756,.000) reserved 
for extensions, betterments, &c., at 80% of cost. Redeemable any interest 
date at 102 and interest. V. 98, p. 1609 


ROAD.—Owns 39 miles of track. Operates 82 passenger cars. 


EARNINGS .—6 mos. ending June 30 1920, gross, $339.071; net, after 
taxes, $65. 116; fixed charges, $54,145: bal , surp., $10, 970 
OFFICERS .—Pres., “om 9: Martin. \ ae. . J. Orowley and ©. L. 8. 
Tingley; Sec. & Treas., Ww. Perkins; Asst. Sec., Treas. & Comp., F. J. 
Pryor Jr.: Gen. Mer.. Geo. O. Towle.—V. 98. p. 1609: V 100, p. 57. 
(7) Altoona & Logan Valley Electric Railway.—rTrolley 
ORGANIZATION. oer in Peansylvania Ass. 5 7903. Owns 
the entire $65,000 stock of t Lakemont Park Co., also $58,000 of the 
$59.000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(Into which the Blair Electric ©o. tacorporated in 1908 to do a lighting busi- 
ome, having parpaveet franchise and 10-year contract to light town of Bell- 
. was meegec n 1910-11) and leases that company for 99 years from 
—_ 1 1903; $54, 000 of this stock is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
raed An ye we and the Tyrone Electric Ry. (previously pyraeey and 
"oo tal sotck from $500.000 to $1,500,000. V. 77, ‘eee. 
- 1912 Aad the Logan Light & rig Co. of T ates sam 
in conjunction with + adh Home Elec. Lt. & Steam Htg. ‘ >. 696. 
The American Railways Co. owns entire stock icon’ & ‘anak Valley 
Electric Ry. and $454, consolidated mortgage bonds. 
In Aug. 1920 was auth. to increase fares from 6 to 7 cents. 


STOCK AND BONDS— Interest. Outstand4 

Stock $1,500,000 ($50) 

Consol mtge $4,000,000 one 1903 4% - -Al5 
($500 and $1.000) guar by/ Interest re os 
American Rys Co...c&r.tf| phia. Trus 

193.000 bonds are reservea oy extensions. These bonds are 
teed, p. & i., by endorsement by American Railways Co. No sinking 
und and not subject to call. 
Dtotdends .—In 1896 paid 24%; in 1896-97. 24%; in 1897-98, 1gee-00. 
1899-00. none; In 1900-01, 6%%; in 1901-02, 1o% or hak Le TR 
Dil 


1903-04; 5% 2; in 1904-05. 5.7%; 1905-06, 6% 
1%%:in 1908-09 and 1909-10, none; in 1910-11. r 3°, in 1911-12, 14390. 
For 6 mos. ending Dec. 31 1914, 2.5%. 


in 1912-13, 2. Oe: in ei }t. oo” 
In 1915. 4.35 %. In 1916, 6%. 
EARNINGS —For 6 mos ending June 30 1920, gross, $565,819; net, 
after taxes, $134,780 fixed od charges. $93,656; bal., surp., 124. 
ROAD. —Operates 54 miles of track, counecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. tauge. 5ft.3 in. Operates 124 cars. 
OFFICERS.—Pres. wen oer Ely: V.-Ps.. H. J. we and C. L. 8. 
Tingley; Sec. & Treas., Walter W orkine: Gen. Mer., 8S. a We 79.. 
p 680; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, $03: V . 94, p. 699. 
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(Ss) acranton Rs Railway.—A a 
ys owns practically all of the stock. 

ORGAN IZATION. —On Jan. 1 7 assumed all the eeanets and liabilities 
of the Scranton Traction Co., &c. . 63, p. 1064; V. 64, p. 85. As at 
present constituted, is a merger of a1 companies. O; ates, practically 
without competition, in the Lackawanna Valley from Forest City, in Sus- 
se County, to Pittston, in Luzerne County, serving. among others, 

e cities of Scranton, Pittston and Carbondale, and the boroughs of Arch- 
bold, Blakely, Dickson City, Dunmore, Jermyn, Mapfield, Moosic, Old 
Forge, Taylor, Throo Vandling, Avoca, Duryea, Forest City. 

Franchtses perpetua 
0° La ag pb ay? Ae ae oy © a a a = wee the Penn. 

an increase trom 6 cents to 8 cents in all zones. 
p. 1005. On "April 23 1919 the Penn. P. vl io7, 
reduce sy fares to 44 cents, tickets to be sold at 4 for 25 cents. See V. 110, 
p. 2293; lll, 74. In June 1920 the Penna. P. 8. Comm. to 
permit the bpatetion of buses in competition with the co.’s lines. V. 110, 
. 1662. 


Valuation .—See V. 111. 
$200,000 Peoples St. Ry. Ist M. 6s, which matured Aug. 1 1918. were 
The $1] 000 000 gen. mtge. 5s, due Nov. 1 1920, were extended for 5 years 


| 
S. Comm. ordered the company to 


paid off in cash. 


at 7% and in addition holders were paid $50 in cash prr $1,000 bond, thus, 
ate. the holder ‘approximately 8% for the period of extension. V. 111 
STOCK AND BONDS— Date. interest. Outstand# Maturtt 

I RS oui oa Fee Oe ka ie FF ns : 

Scranton Ry Ist&ref M $15,-{ 1917 5:F-A 2.500.000 Feb 1 1947 

000.000 g ($1,000)__c pa Int. at Merch. Un. i Co.. Phila., trustee. 

Scran Trac st M $1 wee 1892 6g¢M-N 000,000 Nov 1 1932 

nen 7) = no o _c*tf\Int. at adevehnmte’ viiee Trust Co. + ba 

y lstM Si ,000)tf 1890 6M-N 10 0 May 1 1920 

Pennie: s vat Ry gen mtge g__tf 1891 6g J-D 100.000 Dec : 1921 

Scranton Ry ee $2,500, -000 1897 5 2 J-J 1,100,000 Nov Bd mong 
ee Sel eee « «onenon tfi\ New York Trust ars N. Y. City, Tru 

nton Ry AE e $1. 1910 7TM-N 1,000,000 oe 1 1925 
009,000 gold ($1.0 ).._tf|Int. at Equitable Trust Co., Phila., Trus 

n & Carb’d oo mtge{ 1893 6e¢@J-J 150,000 Jan | 1923 

$1 000 Pan g ($1. ,000) _c*tf oenrwed Lack. 


Int. at American Rys. Co., 
T.&S8s. Co., Scranton. 

1893 62 A-O 295, 500 Oct 1 1923 

Int. at Union Trust, Trustee, Phila. Nos. ] 


to 650 ‘$560 
150,000 July 1 1922 


Free of State 
Scran & Pitts M i $525 006 zg 
($1,060 and $500) heat 
uar. by Scranton Trust-- 


lst M, Carbondale Traction{ 1892 62 J-J 
c*&r, get 000, gold: Interest at " Sentwat Trust Co., New York. 
($500 4 F Fa ASete. Trustee. 
Oarbondale Ry pony mtge gold{ 1910 5 J-J 800,000 Jan. 1 1933 
$ guar p & i___ctf! Provident Life & Trust Co., Phila... tee 


Trus 

Bonds .—Of the ‘$2, 500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. The Scranton & Pittston 
bonds are guaranteed by the Scranton Ry. Scranton Ry. gen. M. bonds 
of 1910 are subject to call at any int. period at 102 and int. Originally 
— ae Fg co oo bore int. at 5% but were extended for 5 years 
a 76 + Dp ae 

First mortgage of Carbondale Traction, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon- 

dale Ry. mtge. for 1910 is unconditionally guar., p. & ¥s by * Scranton 
Ry. Subject to call on any int. date at 105 and ‘int. . 93, 1785. 

The Ist & ref. 5s of 1917 are callable after 1922 at i023 and int. Guar.., 
p. & 1., by endorsement. by Amer. Rys. Co. $4.896,000 are reserved for 
underlying = and $7,604,000 for impts. under guarded restrictions 

p 

Dividends .—Since 1906 paid dividends varying from $125,000, the mint- 

aoe to $263, O00, the latter amount in 1914; $175.000 was paid in 1915 
d $195,000 in 1916. 

ROAD. aes and o soereses all the street roads in and around city of 
Scranton, aggregating les. Operates 296 cars. 

EARNINGS —For 6 mos. ending June 30 1920, gross, "33 181; net, 
after taxes, $163,896; fixed charges, $204,878; bal., def., $40,982. 


OFFICERS .—Pres., Van Horn Ely; V.-Ps., Henry J. J. Crowley and ©. L. 
8. Tingley; Sec. & Treas., Walter W. Perkins; ‘Gen E . Boileau .— 

V. 109, p. 982, 2263; V. 110, p. 2293. 2488. V. 111, >. ba 295, 1662. 

(9) Lynchburg Traction & Light Co.—Troliey 

In 1910 American Railways acouired control. v. 90, p. 167, 235. 


ORGANIZATION .—Incorporated in Virginia. and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the a 
Rivermont Street Railway (franchise perpetual) an the L nchburg Gas 
Co., and comprises all the street railways, gas works and electric-light 
plants of a frye. and hydraulic power development at Reusens, Va.; 
also owns all the stock of the Lynchburg Water Power Co., and has assumed 
the $500,000 Ist mtge. 5% bonds of that company 

American Railways owns entire capital stock, $704, 000 of Lynchburg 
Trac. & Lt. consol. mtge. bonds, and $2,000 ist 'M. bonds 

Fares.—Iin June 1918 was auth. by the Va. Ceseceniinn Commission to 
discontinue the sale of 6 tickets for 25 cts. and 16 school tickets for 50 cts., 
and to establish a straight 5-cent fare. 

Rate Increases.—In June 1918 announced an increase in its gas rate from 
$1 10 to $1 30 per 1,000 cu. ft. with a refund of 10 cents for prompt pay- 


000 tf 
Lynchburg Water Power first} 1902 5? ,000 J uly 1 1932 
mortgage $500,000____ntf| Real Thr Trust Co., Philadelphia, Trustee 
Bonds.—Of the Ist mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. due 1930. and of which no more are to be 
iasued. Sinking fund of 1% pr annum became operative in 1906, which 
Entire “= ec2n be called at rr A time. 


Dtrtd ; ee i in 1905, 2%: - p} OTe 
n 1907, 3%; in 1908, 5%: “in 1810" 5 6: in 191 675 0 13: 
FY: in 1913, 9.3397; in 1914, 12. igo ‘in 1915. 8. : in 1916 

EARNINGS.—For 6 mos. ending June ae 1920/ “gross, $444. 733: net, 
after taxes, $160,442: fixed charges, $69,260: bal., surp. $91,182. 

ROAD.—Owns and operates 1s miles. a track in city and suburbs 
60 to 100-lb. T and girder rails. Operates 39 pass. cars; 
3 other: 1 sweeper. Owns Rivermont Ss 

OFFICERS.—Pres., Van Horn Ely; V.-Ps., C. L. 8. Tingley and H. J 
Crowley; Sec. & Treas., Walter W. Perkins.—V. 106. p. 2450, 2757. 


(10) Roanoke Traction & Light Co.—A holding company. 

ORGANIZATION .—Incorporated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, thro 
ownership of all the capital stock, the Roanoke Railway & Electric Co. The 
Roanoke Water Power Co. had $350,600 bonds which were bought in and 

mortgage satisfied. he Roanoke Heat, Light & Power. Co. had issued 
$250,000 bonds, all of which have been retired vs 87. p. 1089, 1160). 

The Amer. Rys. Co. owns $975.000 of the $1, 000,000 stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
IGE ag lp RRR, Nee ay ere ls 
First mortgage and aaeecaes 1908 52 1.751.000 Aug 1 1958 

trust $3,000,000 ($1 000) Int. at Bioren & Co., Phila., or Baltimore 

old Trust Co. Baltimore, Trust 
ds .—$7 50.000 ete are reserved to retire a like amount of pence of 
the Roanoke Ry. & Elec. Co. The remaining $460,000 are reserved for ad- 
ditions and extensions at not exceeding 85% of cost. Bonds are subject to 
call on any int. day at 105 and int. Sinking fund of 1% of outstanding 
bonds, payable Feb. 1 1919 to 1928: 144% thereafter. ad aE p. 190. 

(a) Roanoke Railway & Electric Co.— 

ORGANIZATION .—The Roanoke Street Ry. and the Roanok:« €.cctric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchtses expire in 1935 and some 

etual. Does all lighting ane railway business in and about Roanoke. 
em and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stocz. 


STOCK AND BONDS— Date. Interest. Outten not’ Maturtty. 
Stock, — — PSE J-D 


First m 1899 
($1 £000) sinkin 
First co 


ment. Electric power rates were also advanced. V. 106. p. 2757. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtly. 
Stock, $1,000,000 ($50)_.-.--. ---- J-D $750,000 See text 
First — $1,000,000 sink tf| 1901 52 M-N 788,000 May 1 1931 
($1,000) gold a c*ntf\| Real Estate Trust Co., Philadelphia, Trustee 
Trac & Lt con mtge/{ 1911 5% 720 .000 1931 
SEBS Ai AE ntf | Real Est. Title Ins. & Tr. Co., Phila., Trust. 
Lynchburg Gas Cofirst mort-{ 1900 M-S 111,000 1930 
gage $250, Int. at Real Estate dh Co., Phila., Trust. 





Standard gauge. 


00 .000, 5 2 J-D 58 ,000 ; 
fund.-ntt Int. at Mereantile Tr. & Dep. Co., Balt., 
nsolida mortgage,/! 1903 -A 627 ,000 Feb. 


ey road. | 





. bonda 
eb. 1 


Bonds .—Sufficient consol. bonds are reserved to retire lst m 
ioa0' wow ike a 1% of outstanding bonds annually payable 
none to 1916, when 3% wos bald: In 1O1y. & G5 54 sin 1013, 6.7 on 19 

- n > 
6.12%; in 1914, 12.02%; in 1915. 7.4%; in 1916, te 


EARNINGS.—For 6 mos. ending June 30 phy peas $587 836: net, 
after taxes, $218,672; fixed charges, $41,076; bal., surp., $177,596. 


yt aoe .-—Operates in Roanoke; also extensions to Salem and Vinton, 
; total, 29.85 miles of track. About 41 passenger cars, 4 other cars. 
50” 60 and 72-lb. rail. Also owns park and theatre. on ge p. 168. 


faa) — Valley pesay rhe Railway Co.—aA trolley 
1911 acquired by the American Railways.—V. 92, p. 1437: V.93,p.470. 
ppceeytiane pyaar Mary a" ot in West Virginiain 1899. Franchises 
run until 1957 in W. Va.; in and Ohio in Dec. 1916 ran for nearly the 
— term allowed by statute 730 and 25 years, respectively. In Feb- 
ary 1908 name was changed from Camden Inter-State R lway to the 
Ohio. Valley Electric Railway. Owned entire stocks of Consolidated 
Light, Heat & Power Co., Ashland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time of acquisition 
by Amer. Rys. these were turned over to latter company. On May 1 1908 
acquired the $500,000 stock of Kanawha Valley Traction Co., which has 
been leased to the Charleston (W. Va.) Interurban RR..: (see DE e 25) for 
99 og oy at a rental beginning with $10,000 per annum in 1910 and ey 
20,000 in 1916 and thereafter until the expiration of the lease. 
owns ——— stocks of the Ashland & Catlettsburg St. Ry. and toy In- 
erurban Ry. 


Ordinance Restricting Operation of Jitneys.—V. 108, p. 2123. 
Fare Increase.—On Aug. 13 1920 the City Council of Ironton passed a 


new franchise, one the Mayor's veto, auth. the co. to raise fares in that 
city to 6 cents. 111, p. 1084. 


STOCK AND BONDS Date. Interest. Outstanding. Matursy. 
ar 6% a. sO et00 000 ($100 Wipe 3 mS "345.800 See text 
r cum ‘ ssa teal - ee text 
ist M $2,200,000 gold guar i916 5eJ-D 1,675,000 Dec 1 1946 
($1,000) PS RAS ts RR: c*tf| Penn. Co. for Ins. on L. & G. A.. Phil. ,trust. 


Bonds .—The . “ey bonds were issued to take up $1 350,000 Cam- 
den Inter-State sn due Mar. m. 1921; $175,000 Hunt. & Charleston 5e 
due 1936; $100,000 Cons. Lt. & we nb 6s due 1922, and $50,000 Ashland & 


Catlettsburg 6s due 1919. a a saing © $525,000 are for exts. and better- 
ments under restrictions. Liga, at 102% and 7 Penn. 
by ue by Am. Rys. Co. . 103, p. 


tT tax refunded. 2 ig a ive 


Z. 
Dividends .—Semi-annual divs. (J-J.) of 3% were paid on pref. from 
1908 to 1917, incl. On common, 1910, 3%; wil. 2% ; 1912, 6%:in 1913 
3.9% : in 1914, 2.9% ; in 1915, 4% ; in 1916, 6% 


EARNINGS.—For 6 mos. ending June 20. 1920, gross, rah‘ + ie nets 
after taxes, $112,969; fixed charges, $52,974; bal., surp., $59, 


ROAD.—Operates 45.3 miles of track in and between Par and 
Kenova, W. Va., Catlettsburg and Ashland, Ky., and Lronton, Ohio. 
Operates 56 pass. cars, 17 other cars.—V. 111, p. 693, 1084. 


(12) Electric Co. of New Jersey. 

ORGANIZATION .—A mer goes July 5 1916 of a number of electric light 
cos. in Gloucester, Salem and Cumberland counties, N. J., along the De 
ware River opposite Wilmington, Del., and Chester, Pa. Supplies electric 
current for electric light and power in municipalities of Salem, Penn ve, 
Woodstown, Mullica Hill, Pitman, Glassboro, Williamstown, Paulsboro 
Clementon, Laurel Springs, Berlin, Elmer, Clayton, Quinton, Swedesboro, 


Pedricktown, Pennsville, Harrisonville, Mickleton, OClarkesboro, We- 
nonah, Bridgeton, Port Norris and many other smaller places. The Amert- 
can Rys. Oo. owns the entire outstanding stock and bonds. 

STOCK AND BONDS— Date. Interest. Outeiene Maturity. 


Stock $475,000 


~-<--—--—<-=<—s2e<- 6 -—— = ~—-—e «<- &« @ -—aenW-ae8W es oe @ 


First mtge $5.000,000 mend 1917 58M-S th ri Mar 1 1947 
SME ac dwttinoen rtf/Int. at Comm: | Trust Co., Phila., trustee. 
Bonds .—$250,000 are  Genelved to retire bonds of Bridgeton Elec. Co., 

remainder for exts., add’ns, &c., Red. after 1922 at 1024%.—V. 103. p. 

937: V. 104, p. 1390. 1493. 


WILMINGTON & PHILADELPHIA TRACTION CO. 

On Jan. 1 1916 control was acquired by the American Rys 
of which was in turn taken over by the National Properties Co. 
companies above. 

ORGANIZATION .—Incorp. in Dela. June 27 1910. Owns all stock of 
Southern Penn. Trac. Co., Chester & Eddystone St. Ry. and Wilm. Lt. & 
Pow. Co. On June 1 1915 acquired control of People’s y. of Wilmington, 
Del. (stock, $1,500,000), and in Oct. 1915 purchased the Wilmington 
Southern Trac. Co. and the Wilm. New Castle & Delaware gas Ry., and 
consolidated them under the name of the latter. (Stock 000). 
Leases for 990 years from July 1 1910 the Wilm. City Ry., Wilm. & Edge 
moor Elec. Ry., Gordon Heights Ry., Front & Union St. Ry. and Wilm. 
sy Elec. and New Oastle County Elec. Co. at a minimum annual renta 

79.010. to & maximum of $120.610 in 15 years. 

wt + Increase.—On June 5 1918 was auth. to increase fares from 5 to 
the fare was reduced to 6 cents. Effective Aug. 17 1920 = aaa. to rais 
fares to 8 cents cash with 4 tickets for 30 cents. V. 111, , 


Oo., contro] 
See those 


STOCK AND BONDS— |. Date. Interest. Outstandan, Maturtty. 
Common moe ssdenambaake wbhh.. eee: BE <citsteeeie 
I Se ee! aka | Ga Mawel 500008 FARE BAS ge 
People’s Ry yt Mf $3,600,000) 1915 52J-D 1,650,000 June 1 1965 

old ($1,000) guar.....- *\Int. at Fidelity Trust Co., Phila., wh .. 

Wiim. So. Trac. Ist M zold 1915 5 z A-O 143.000 Oct ] 1965 

wer 000 se 1000) gt an Int. at Wilmin ton (Del. ) Trust Co., trustee 
WNC& DC M $2,000-; 1915 5 2 J- None Jan 1 1966 
000 gz ($1 000) guar. _c*tf\Int. at Fairm. Sav. Tr. Co., Phila., trustee 
Chester & Eddystone ist M/ 1916 5gM-S 53,000 Sept 1 1946 
gold $100,000 ($1,000) gu\Int. at Phila. Trust Co., Phila., trustee. 


Bonds.— All four issues are guar. p. & i. by the Wilm. ‘& Phila. Trac. Co, 
Remaining Peo “ee s Ry. and Wilm. So. Trac. bonds reserved for impts. at 
85 %_0 of cost. —_ s Ry. bonds are red. oo any int. date at 105. $300,- 
000 Wilm.N.C.& D. bonds are reserved for the Wilm. So. Trac. vonds;: 
remainder may be hoe for ecta. and impte. at 85% of cost. Red. ac 102 
on any int. day. 


ROAD, &c.—Com 


— steeet railway lines in Wilmington, New Castle 
and Delaware C oy f 


and Chester and Media, Pa., and interurban lines 
connecting these places with each other and with Philadelphia, a total of 
140 miles of track, Also does electric light and Poe business in Wil- 
mington, New © ‘astle, Delaware City, Newark and vicinity in Delaware, 
the southeastern part of Delaware Sounty, Pa., and Elkton, Chesapeake 
Oity and vicinity, in Maryland. 


EARNINGS.—lIncluding Southern Eenmsyivanta, Fe Traction Co.: 


Cal. Year— Gross Earns. Net Earns & Taz. Bal..Surp. 
OO ei etiiceciobald $4,279,237 oF rites $1°252.218 $120,335 
Ere : 06 .803 974.836 31.967 


OFFICERS.—Pres., Van Horn rly, Pi Phila.; Vice-Pres. & Gen. Mer 
Tf. W. Wilson, Wilmington: Sec reas.. C. N. Ryan, Wilmington: 
And., C. E. Yost, Wilmington.—V. 111, p. 897, 1185, 1371. 


(1) Wilmington & Chester Traction 

United Power & Trans. Co. owns 39.995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz... Wilm. City Ry., Gordon Heights Ry., Front & Union 8¢. 
Ry. and Wilm. & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co a its subsidiaries are leased 
to Southern Penn Trac Co. (see below). 

ORGANIZATION .—Iuacorporated March 1898. Has acquired all 
the stock of the Wilmington City Ry. ($519, 930). the Gordon Heights 
Ry. ($51.500), the Front & Union Street Ry. ($299,930) and the Chester 
Traction Co. ($500,000). all of which are deposited under the collateral 
trust eee of the Wilmington & Chester Traction Co. Owns $50. 
stock of the Chester & Delaware Street Ry.; Ea owns $150. 000 debenture 
bonds of Front & Union 8t. Ry.and $45, 000 Ist M. bonds of Gordon Heigs 
Rallwa The Chester Traction Company holds all the stock of the 
Union allway Company, $107,000; Chester & Media stock. $35,000; a 
ter Darby & Phila. stock, 365.000; total, $200, . The Chester Trac 
as rental (besides int. on bonds) 6Y, on the $100. 000 stock of the Cheater e 
Media and on the $100.000 stock 2 do Geeet Baer Phitadel 

Fare Increase.—In June 1918 was auth. by the Del. ~ Mi to 





Phila., 


$750. 000 ($1,000) ge f_c*tf\ Int. at Real Estate Trust Co., 





charge a 7-cent fare in Wilmington, 4 tickets to be sold a 36 cents. 









104 


———— 


ELECTRIC RAILWAYS 


(Vou. 111. 








STOCK AND BONDS— Date. Interest. Cane: Maturity. 
k $2,000,000 ($50) full pe Listed on Phila. Ex $2,000, Dec’ 12,60cts 
trust gold $4,000.000/ 1898 686 000 April 1 1923 
and yy ,000 each) c*t| Provident Life & Trust Co., Phila.. Trustee 
teral trust gold $5,-{ 1912 0 536,625 April 1 1952 
ef Wilmington Trust Co., Wilmington, Trustee. 

Ty 


M $600.000/ 1911 5 M-8S 600,000 Sept | 1951 

c*_ntf\int. at Eq. Guar. & Tr. Co., Wilm., trustee 

1894 g M-N 50,000 May 1 1944 
Int. at Guar. Tr. & Safe Dep. Co., Phila. 

1906 5 « J-D 400,000 June 1 1946 

000) €.-C8 tf i int. at Estate Title Ins. & Tr., Phila.,Tr 

Chester Tract 
200,000 Jan 1 


Union Ry Co Ist nor g.c.tf 1913 5 « J-J 
hester R > ue 10 J-J 150,000 rental 10 


t ($50) _.tf -.-. 

hester & Media El Ry goldtf 1913 58 J-J 100,000 July 1 
Ohester Darby & Phila, goldtf 1913 5 J-J 

The Wilmington & Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry. 

Interest on Union Ry., Chester Street Ry., Chester & Media payable 

Delaware County Trust Co., Chester, Pa., on Chester Darby & Phila. 

y. Co., payable at Continental-Equitable Title & Trust Co., and interest 
upon all the latter guaranteed by Chester Traction Co. 

Bonds .—$1 ,695,000 coll. tr. 58 of 189% reserved to retire underlying securi- 
tiles and guar. stock. They matured originally in April 19ls6 and bore int. 
at 5%, but were extendeu for 5 years at 6%. Red. at 101 and int. on any 
fat. date. Are listed on the Phila. Stock Exch. 06, p. 1902, 2012. 
Of the coll. tr. of 1912, $4,000,000 are reservea for like amt. of coll. tr. of 
1898. Wilm. City bonds are subj. tocailat 105andint. V. 93, p. 667. 

he Chester Trac. bonds were extended in 1914 for 30 years. JV. 98, Dp. 
1073, 1158.—V. 98, p. 1074; V. 106, p. 1902, 2012, 2451. 

$) wilmington City Electric Co. 

.— Was leased on July | 1910 for 990 yrs. to the Wilm. & Phila. 
Trac. Co., the latter assuming all lat. & fixed charges of Wilm. City Elec.Co. 

ORGANIZATION.—Incorp. in Delaware in 1895. franchise perpetual. 

an electric light and power business in Wilmington. 


+ Naas AND BONDS— Dav. Interest. Outstanding. 


$255 ,00 
t mtge $1,000,000 gon 1911 5 1,000 
he .000) guar p & i___c* tf| Int. at U.S. Mtge. & Tr. Co., N. Y 


Securtites o 
Wilm City Ist 
($1 we}, 
Chest raction list mtge 
gold $250 ,000 c*tf 
W me S Edgemoor lst M 


ested *y h 


Maturtty. 


Phila. Trac. 


§) Southern Pennsylvania Traction Co. 
GANIZATION.—Incorporated in Penn. in June 1910 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. for 990 years from 
July 1 1910 Chester Trac. Co., Velaware County & Phila. Elec. Ry. and 
Media Glen Riddle & Kockd. E. 8t. Ky. Co. at a minimum annual rental 
of $71.990 to a maximum of $106,990 in 15 years. V. 98. p. 1073, 1158. 


(a) Delaware County & Philadelphia Electric Ry. 

Lease.—On July 1 1910 leased fur vyU years to Southern Pennsylvania 
Traction Co. at a rental of $40,000 per annum. 

ORGANIZATION .—Incorporated May ii 1892. Completed from 
edia, Pa., to Baltimore Av., Clifton H'ts, in Jan. 1895; connects with 
Chestnut & Walnut Street cars of the Union Trac. system. in May the 
nited Power & Transportation Co. acquired the road, paying $166.66 per 
share for the stock in its 4% trust certificates secured by a deposit of stock. 


STOCK AND BUNDS— “” Vat. interest. Ousmontong Maturity. 

Stock $500,000 authorized $300, See text 

First mortgage $64.000..-ntfj 1913 5 J-J 64,000 July 1 1943 

|\int. at Cont.-Equit. Title & Tr. Co., Phila. 
lst M bonds matured July 1] 1913, but were extended for 30 years at 5%. 
DIVIDEN D8S.— Paid in dividends in 1599-1900, $36,00U; Io 

$37 000; 1901 to 1908 incl., $21,000 per aun.; in 1909 

911, $21.000; in 1912. July, $15,000; none since 
ROAD.—Owns 12 miles of track. Rails, 80-ib. 


FAIRMOUNT PARK TRANSIT CO. 

ORGANIZATION .—Incorp. in Delaware in Sept. 1916 as successor to 
the Fairmount Park Transportation Co. in accordance with plan of reor- 
ganization outlined in this publication of Sept. 29 1918. The assets of the 
old co. (for history see ‘Elec. Ry. Section’’ for Sept. 1918) were purchased 
subject to $750,000 lst M. 5s (see below). 

STOCKS ANU BONDS— Date. Interest. 
Stock common ($10) 
Stock preferred ($10) 7% 80, 

First mortgage $750,000 gould) 1912 § A-U 75U,0U0 April 1 1937 

($1.00) c*ntf\|Girard Trust Co., Philadelphia, Trustee. 

ds.— 1st mtge. bonds are callable at 105 and int. on any int. day on 
60 days’ notice. Cum. sinking fund, $13,000 ~ annum, began Oct. 
1918. bonds to draw interest for the fund. V. 95, p. 480. 


ee 12 mos. end. Dec. 31: 


V. 92, p. 1441.—V. 94, p. 567. 


and 1910, none; ip 
‘T and girder. 


Outstanding. Maturity. 
00,000 


Gross. Net. Charges,&éc. Balance. 
$176,585 $53,496 $29,345 sur $24,151 
128,980 27,011 41.410 £def.14,399 
RUAD, &c.—Operates an electric line in Fairmount Park, Philadelphia, 
together with the Woodside Real Estate Co. (capital stock $100,000), which 
owns Woodside Park. ‘The license from the Park Commission expires 
July 24 1939. Operation from Nuv. 30 to May | is optional. Miles of 
track operated, 8.5: Gauge, 5ft.24,in. Rails,90I1bT. Cars, 9 closed, 


y toF 
OF FICERS.—Pres., N. 8. Alexander; Sec. & Treas., Clayton E. Platt. 
V. 107, p. 1670. yton E. Platt 


PHILADELPHIA & WEST CHESTER TRACTION CO. 
ORGANIZATION .—Chartered in Pennsylvania on April 24 1895. Mu- 


Qicipal franchtses are tual. In 1898 acquired control of the Phila. & 
West fae Turn | Road Oo., which in turn controlled the Delaware 
County = aaneneer R. Also controls the Phila. Castle Rock & West Ches- 
ter Passeuger Ry. Co. In Jan. 1902 leased the Ardmure & Lianerch 8t. 
Ry.. a line between the points named, 3 1-4 miles; it has no bonds or other 
debt. Kental is 5% on the Outstanding stock $400,000 auth., $383,350 
Outetanding) and payment of taxes and org tion ex . Leases 
the Philadeiphia & Garrettford St. Ry. (which it also controls) at 5% on 
funded debt and $500 per annum for salaries and organization expenses. 
In Jan. 1912 increased authorized stock from $! .000,000 to $1.4 ,UOO0. 
Fares.—in Jan. 1919 the co. announced an increase in fares from 5 cents 
to 6 cents on each “fare limit.” V. 108, p. 80. 
STOCK AND BON Ds— nterest. 
Stock $! 400.000 Apes $50) 
Mtge bonds $!. 000 gold{ 1904 
1 .VOO) : nd , 
& Gar ist M $3,000,000} 1905 5« F-A 3.189. 
Id ($1,000)... ..-.. .ctf' Int. at West End Trust Co.. P .. Trustee. 
— oe guna & say time at ~ eee no sink. fd. There- 
mai : ar nds are reserv or futur : ‘ 
at 105 & int. on any int day. ae nee eee 
REPORT.—Year ending Dec. 31: 
Dec. 31. Gross Net 


Earntngs. Surplus 


Earnt Pred PR ge fi 
ngs. neome. RC. or Year 
$818,794 $274,344 $10,829 $212,935 $72,238 
630,392 234,440 11,326 209,428 36,338 

ROAD. —Operates 50 56 miles of track from 63d and Market stree 
Philadelphia, to West Chester, 26.107 m.; Lianerch to Ardmore. 6.375 m 
Upper Darby, Pa., to Sharon Hill and Media, 18.077 m., of 


69th St., 
which 24.45 m. are leased. Gauge, 5 ft. 2% in.; 58, 60, 70 and 80-Ib. 
T rail. cars. 


OFFICE RS.—Pres., A. Merritt Taylor, Phila.: V.-P., H. H. 
Treas... L. Rihl. Office. Upper Darby. Del. Co.. Pa. V. 94. eee: 
V. 98. p. 237; V. 106, p. 397: V. 107. p. 1193; V. 108, p. 80. 


pret ADELPHIA ran lela + ally go ai P 

‘orpora ennsyivania on May ! to e over under lease the 
Union Traction Co. for 999 years from July 1 1902. and to acquire and hold 
shares of other eorporations. (For terms of lease. see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry.. with $5.600.000 authorized! capital stock was 
formed to absorb a number of these franchises. V.76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 


_ distance of about 4 miles. 


other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903 and the whole matter of the company’s fran- 
chise rizhte was readjusted on a new basis. See V. 82, p. 693. 870. 

Subway has been built in Market St. from 23d St. to Deiaware Ave., 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989: Vv. 76. p. 1301; 
V. 81, p. 265. Im March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
V. 84, p. 571. On Aug. 3 1908 the entire 


' subway from 2d St. to 23rd and Market St. was placed in operation, thus 


| completing line through to 69th St. 
completing entire line. 
1943 | 
| Ry. Co. 


125,000 July 1 1943 | 


| Clation o 
' and company. 


_ interest on the capital invested b 


| 


,000 May 1 1951 arrangement. the Rap 
., Trustee due on its stock at the rate of $3,000, 
are redeemabie on and after May 1 1921. Juar., p. &1., by WU. & , ms give i 


i 


V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. po ae Station was placed in operation, 

, ms 4 : 
uly 1902 acquired all the stock of the Doylestown & Willow Grove 
/ Also owns gral stock wlan of the eo, re Estate Co., 
which owns property of an assessed value of approx. . : " 

On July 1 1906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8 .500 for first year, $17.000 for second and third years, $25,500 for fourth 
year. $34,000 for fifth year and $42,500 for sixth year and thereafter. 

Adjustment of Relattons With Ctty.—On Feb. 18 1907 the board of direc- 
tors ted the plan submitted Jan. 1907 by the Retail Merchante’ Asso- 
Philadelphia for a readjustment of the relations between the city 
The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and pro of the company 
at the company’s actually paid-in capital, $30,000, . The city has 
the right to an n or sell this option. hermore, a sinking fund is to be 
established, to taken out of the fos rece'ine of the company, which, 
calculated at 4%, will amount to at least $30. .000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907. the city 
shares equally in the net profite after stockholders have received lawful 
them. Ai\jll franchises for further surface, 
elevated or underground rail within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors The present rateof fareis 
not to be changed sncens with the consent of both parties. As part of the 

Transit Co. to call the $12.000.000 then stil} 
every six months, the money to be 
and improved service. For further details of pian, 

. 84, p. 451.1552. An ordinance embodying the above features was 
poses by the Phila. City Council on June 20 1907 (V. 84. p. 1488) and rati- 
fed by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 


In J 


_ the company’s demurrer in a suit brought to test the validity of the fore- 





going ordinance. V. 92. p. 596. On July 29 1907 directors called for pay- 
ment of the final assessment of $15 a share on stock, pazabie in two install- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. 85. p. 284, 1402. 
On June 20 1910 the stockholders voted to discontinue the insur- 
ance fund valued at over $1.750.000, and to pledge or sell the securities in 
said fund, applying the proceeds to general purposes of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500.- 
000, taking lease of same for 10 years at rental of $150.000 a year and int., 
with right to re-purchase aes at the end of 10 years for $1. This 
lease was made bests ofa $l, .000 issue of car trusts by Union Trac. Co. 
Vv. ager 1426, 1555, 1677: V. 91, e. oee 
On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V. 92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans. board. calling for the issue of $10,000,000 s. f. 
running for life of city contract, guar. p. & i. by the Union Trac. Co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10.000.000 mtge. on said property. V.92,p. 596. 
On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union Trac. 
Co. authorized the mtge. V. 94, p. 631. As part of the plan, certain 
equity owned by Phila. Rapid 7 . Co. was surrendered to Union Trac. 
Co. See V. 91. p. 1161. 1386. 1574. 1630. 1711. The City Council 
assented to the arrangementin May 1911. V. 92, p. 1375, 1500 
the 
‘ever 


Subway and Elevated Lines to Be Built by the City and Operated 
Company.—At an election held April 29 1915 the electors voted in 
of a $6. .000 loan for a Br treet subway and a Frankford elevated 
line (V. 100, p. 1511), and on July 1 1915 the ordinances making equal 
appropriations for both projects were signed by Mayor Blankenb . 

onstruction was begun September 11 1915. V.101. p. 132. 774, 1371. 
At the election on May 16 1916 it was voted to issue $57.100,000 bonds 
for additional subway and elevated lines, in accordance with the pee. 
gram of former City Director of Transit A. Merritt Taylor. as outlined 
in V. 102, p. 2342. The Stern bill. rendering valid the election of paar 16 
1916, was passed by the Penn. House of Representatives in April 1917. 
V. 104, p. 1703. On July 7 1917 the taxpayer's suit to restrain the city 
from proceeding with construction of the new high speed lines was dismissed 
by Common Pleas Court No. 4. On July 23 1917 the Pennsylvania P. 8S. 

omm. granted the Philadelphia city authorities mission to construct 
all of the lines contemplated in said program. [The cost of the amplified 
system, ed on structural steel and labor costs current in the early 
of 1917. is estimated at epsroummeasety $100,000,000.] In June 1918 
Govt. sanction to proceed with the construction of the Frankford elevated 

tem was given with the understanding that the work in connection with 

e Broad St. subway (with certain exceptions) be stopped as promptly 
as possible. V. 106, p. 2451. The elevated to Frankford was expected 
to be ready for operation before the close of 1920. V.109, p. 888. 

Lease Rejected.—On Jan. 15 1919 the Penna. P. 8. Comm. unanimously 

ected the City Transit lease which provided for the joint operation of the 
municipal lines and those o ted by the co. The Comm.’s reasons for 
rejecting this lease will be found in V. 108, p. 379. The lease had been 
approved by the stockholders and the Mayor. For provisions of rejected 
lease see this Section for Sept. 1918. Plans for a new lease weg on 
suggestions made by the Comm. are now under way. See V. 109, p. 1392. 
Compare V. 105, p. 819, 2366; V. 106, p. 86. 

Power Contrauct.—in March 1912 entered into a 10-year contract with the 
Phila. Electric Co. for additional power. V. 94. R: 768 

Votinea Trust —The voting trust established in Feb. 1911 for 5 years was 
extended in 1916 for a further period of 5 years to Feb. 201921. On Feb. 12 
1920, however, it having been determined that the voting trust was no 
, it was resolved to terminate same on that date. V. 110, 
p. 660, 726, 882, 1243, 1500; V. 95, p. 1608; V. 102, p. 


New Line.—In Sept. 1911 the Snyder Ave. St. my. was chartered in the 
interest of the Phila. Rap. Tran., with $140.000 stock, to operate 7.66 malles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. 


Hog Island Extension.—On Aug 4 1918, in accordance with a contract with 
the Emergency Fleet C ., the co. placed in operation an extension from 
Eastwick Ave. to the og Island Shipyard. The Fleet Corporation 
advanced the funds to the company to cover the cost of the new construc- 
tion and equipment {100 new cars]. This property will be taken over by 
the P. R. T. Co. at the appraised value for og on. Fares.charged are 
fixed by the P.S.Comm. V. 106, p. 1345, 2758. 


Ercise Taz.—On Aug 2 1915 Judge Dickinson in:the U. S. Dist. Court 
held that the company’s subsidiaries operated under lease were not carrying 
on business within the meaning of the excise tax law of 1909 and therefore 
were not liable to the tax. On Oct. 22 1917 the Market Street Elevated 
Pass. Ry., the Union Traction Co, and the Philadelphia Traction Co ap- 

ed to the U. 8. Dist. Court for restitution of $73.768 and interest col- 
ected from them in the years 1911 and 1912 


Income Taz Litigation.—On July 15 1918 the various leased line cos. filed 
suits against the Phila. Rap. Tran. C». to recover income and excess profits 
taxes pels by them under pretest. V. 107, p. 402. Compare V. 106, 
Bi 2451. On Nov. 20 1918 a ruling was handed down by Common 

leas Court No. 3 (and in Feb. 1919 affirmed by the Pennsylvania Supreme 
Court) under which the Phila. Rapid Transit Co. is held responsible under 
the terms of the several! leases for the payment to the Govt. of the income- 
excess profits taxes of the following leased line corporations: Philadelphia 
. Co., Germantown Pass. Ry. Co., 13th & 15th Streets Pass. Ry. Co, 
Philadelphia City Pass. Ry. Co., Union Trac. Co., Ridge Ave. Pass. Ry. 
Co., Frankford & Southwark Philadelphia City Pass. Ry., Fairmount Park 
& Haddington Pass. Ry. Co., Citizens’ Pass. Ry. Co. and the Hestonville 
Mantua & Fairmount Pass. RR. Co. On the other hand, however, it 
was ruled that the following companies must assume liability for their 
Federal taxes. Continental Pass. Ry. Co., Philadelphia & Darby RR. Co. 
one aoe © Coates Streets Phila. Pass. Ry. Co. V. 107, p. 2009; V 
» ° 


onger necessary 
PB 465. V. 92, 
23, 1347. 
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Split in Directorate Over Fare Question.—See V. 111, 389, for details _ 

Fares.—On Oct. 4 1920 applied to the Penna. P. S. p, oan for auth. t® 
charge a flat 5-cent fare and to abolish all free transfers we 3-cent exchange 
tickets. V.111, p. 1472. Compare V. 110, p. 2488; lll, p. 74, 1183. 
This petition was rejected by the Comm. but effective Ft 1 1929 the co. 
was auth. to raise fares to 7 cents cash, with 4 tickets at 35 cents. No 

chance was mide in transfer or exchange rates. V.111.p. 1662. 

R :'e Increase.—On Aug. 7 1920 filed new tariffs, effective Sept. 6 1920 

with the Penn. P. 8. Comm. providing for increased freight, milk and 


wharfage rates. 

Government Loan.—In Sept. 1918 the Penn. P. 8S. Comm. approved a 
contract under which the Government loaned the co. $1,748,000 to extend 
transit facilities for workers in industrial war plants. V. 107, p. 1101. 

Proposed Plan of Consolidation.—In Aug. 1920, Pres. Mitten made public 

the following proposed plan of consolidation, after having resigned from the 
directorate of the Union Traction Co. on account of opposition on the part 
of members of the board to this plan. The plan provides for the consolida- 
tion of the five lease-holding companies—Philadelphia Rapid Transit Co., 
Unien Trac. Co., Phila. Trac. Co., Electric Trac. Co., Peoples Trac. Co., 
nto one operating co.; transmuting the stocks and other securities of 
these cos. into the stock of the new co., so as to maintain present preference 
as to assets and dividends of the respective cos. An assessment of $10 per 
share on Union Traction Co. stock is provided for under the plan. The 
following table is designed to show the basis upon which exchange of secur- 
ities of present cos. for stock of new co. would be made. 

fiolders of Pres. Secur.— Amount Outstanding. Would Rec. New Stock. 
Phila. Trac. 8% stock__}$20.000,000 8% 1st Pref., $20,000.000 

{Par $50. full paid ot %) 
Peoples Trac.'4% Trust $29,739,114 > 1st Pref., $14,865,057 
Electric Trac} Certif. | (Secured by stock) (50%) 


Tete, Dew OH tes Preeerres GeOGik ooscnn ccc ecasbecks-s $34,865, 057 

— Tr. Co. 6% stock| 600.000 =. par $50 7% 2d Pref., $30,000,000 

pay assess... $10 p.s/ (paid in $17.50 p. sh.) (100%) 

Philadel. Rapid Transit $600 .000 shares 
Go. capital stock _ Par $50, full paid (No par value) (100%) 
Note.—Capital paid in and surplus are now as follows: (a) Phila. Traction 

Co. stock full paid, $20,000,000; surplus, $486,220; total, $20 486 ,220. 

(b) The ‘‘Peoples Electric Traction 4% Trust Certificates’’ are secured by 








Com. stk. 690,000 shares | 


| 


$6 090.000 full-paid stock of Peopies Traction Co.. and also Electric Trac- | 


tion Co. stock on waich $8,297,920 has been paid in viz., 152.396 shares of 
$50 each ful! 7” and 22,604 shares $30 paid. (c) Union Traction Co. paid 
n on stock $10,500,000, surplus $3.753,141 and proposed assessment $6,- 
006. (d) Phila. R. T. Co. stock, $30,000,000 full paid and surplus 
$4.482,120. Grand total paid-in capital and surplus $89,519,401. For 
full deta‘ls of above plan see V. 111, p. 793, 896. 

In May 1920. the Philadelphia City Council authorized an issue of $6.- 
008 .600 7% equip. trust certificates ‘Series F’’ maturing in equal! semi-annual 
tnstallments during a period of not more than 10 years, to be secured by the 
lease of 1.500 surface and 97 elevated subway cars.—V. 110, p. 1749, 2193. 

The Union Traction Co. however, demanded as the price of its consent to 
the proposed $6,000,000 Car Trust that P. R. T. give to Union every equity 
that P. R. T. now Dossesses, and in addition agree to make over to Union all 
preperty which it may hereafter acquire. The P. R. T. refused to |, 
aceede to these demands ‘but offered in consideration of the Union assenting 


to the equip. issue, to make over to Union the ownership of real estate and | 


stocks of subsidiary companies to the same effect as if Union had leased | 
them to the P. R. T. under the provisions of Sections 12 and 13 of the lease of 
1902. P. R. T. would also agree that the 500 cars purchased since 1902 
be considered as if turned over and included under the terms of that lease. 
The following committee has been appointed to treat with Union Traction 
officials in an effort to clear up the present situation. 
gomery . Ernest T. Trigg. W. C. Dunbar, Frank Buck and T. E. Mitten. 
o pur ther details see v ‘111, Shoat 
TOCK AND BON DS— Interest. Outstanding. Maturity. 
sock $20,000,000 ($50) J-J {600.000 sh} See 
) Full paid/ text 
Ooll trust mtge $5.000.000' 1908 5 F-A $4.589.000 Feb 1 1957 
($1.000) goid_._ ___c*cpti Int. at Poss Co. for Ins on Lives & Granting 
Annuities. Philadelphia. Trustee 
Sink. fund mtge. $10.000.000! 1912 5 ¢ M-S 9.835.000 > 1 1962 
g ($1,000) guar p & {_ .c*ept (Int. at wry M a Co.. Phila., Trustee 
Market St ~y Ist mtge $1 hoe 4e™ 10,000 ,000 May 1 1955 
000 g ($1. ood) oe) ees * is. * Lan Title & Trust Co., Phila., Trus. 
ep A. Modis &C 4 991,000 es Mee i pews 
$1,500,000 ($1 oon zgeccpt me A Lan tele & Trust Co.. 
Car trust certfs., $4.200.000) 1913 5 M-8S 1,575 000 Mar i Taos 
Series ‘rust Co.. Phila.. Trustee 
13 5g M-N 810.000 May 1 1923 
a cot! Fidelity Trust Co., Philadelphia Trustee 


— 1919 9A.-O. 
Ong, rust certificates series! 1919 





a 


Car trust certificates F-A 80, 
“— Fidelity Trust Co., Phila., Trustee. 
t.f. {Fidelity Trust © OE ot — 
I ity rust Co. a ristee 

Funded debt of underlying companies Dec. 31 1919. $57 .073,425. 

Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. See also V. 110, p. 872. 

Bonds .—Collatera! trust’‘bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac 
Oo. and Phila. Trac. Co.: entire issue subject to call at 105 on 6 weeks’ pub 
lished notice on and after Feb 1 1912. A sinking af which wi 
tire all bonds by Feb 1 1957. began to operate Feb. 1 1912. The Beartcet 

R a cover the —_wver and the elevated 
| p. 652. They guaranteed, principal a 
interest, by p. ie y the Phila. "Rapid a? Co. Are subject 
to call on any int. date at 102% and int. V $4. Ri hs 86. p. 547 
The Darby Media & Chester eer 7 Ly . bonds ar &i..b 
dorsem’t by Phila. Rap. Tr. Co. called Ly «guar & {nt 

Both the collatera! trust bonds aan Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 

The sinking fund mortgage bonds of 1912 are callable on any March 1 
as a whole or for sinking fund at 105 and interest. Cumulative sinking 
fund of $35.000 per annum began Jan. 15 1917. Of the $10,000.000 
authorized $9,835,000 are outstanding and ore. 000 have been retired. 
Bonds are guar., p. & i., by Union Trac. Co. 94, p. 827, 699. 

Car Trusts.—The Ser “B” car trusts mature $175 060 &.-a. beg. Sent. 1 
1913 and ending Mar. 11925. Red.at102%andint. Series ‘‘C’’ mature 
$81,000 ¢.-a. from Nov. 1 1913 to May 1 192 Red. at 102% and int. and 
are secured by 500 new cars. Series “‘“D”’ mature $8,000 Feb. 28 in 1920 
and 192! and $9, 000 eacu Feo. 28 thereafter to 1929. Ked. at 102% and 
int. Series ‘‘E”’ mature $28,000 Oct 14 1920 and 1921 and $29,000 each 
Oct. BS, thereafter to 1929. Red. at 102% and int. 

vidends.—An initial div. of $1 per share was paid in Oct. 1916. 
1917. $2 50 pershare. In 1918, $2 50 per share. 
in 920. Jan., $1.25 per share. July 1920 div. deferred. 


494 
ROAD.—Total trackage Dec. 31 1919, including all lines leased and 
operated, 671.741 miles. Owns about 3, 389 cars of all kinds. 
ANNUAL REPORT —Fiscal year changed in 1918 to end Dec. 31 
Annual report for vear ending Mec. 31 1919 was given in V_ 110, p. 1409. 
1919. 1918. 1919. 1918. 


Pass. earnings .34,739,589 30,568,788 Taxes 1.788.396 1,871,186 
Other receipts. 1.299.930 1.135.640) 
| Total exp..24.393.829 20.369.571 
36,.039.519 31,.704.428 Net 6 enenings..1i 1.645.690 11.334.856 
pe In 2.445.398 2.314.649 
Mtce. & renew 5.766.322 4.755.664 tart a7, 483 915 a7,485,391 
Op.of pow.pl’t 2.740.262 2,719,097 Divs. (5%)--. 1,499,290 1.499.290 
Oper. oF anes..1) .337 653 8.951.880 
General 2.711.196 2.071.744 Surplus 216,586 35,526 
a Includes $120,000 sinking fund (city contract). 
Latest Earnings.—For 6 mos. ending June 30: 
6 Mos.— _ Gross. Net, Aft. Tazes. Oth. Income. Fized Chgs. Bal., Surp. 
1920 ---S18. 653 593 $5, 217,302 $251,901 $4,899,603 $569.6 
1919 ___ 17,174,966 5,465,889 264,514 4, 853,801 876,601 
FICE RS. ——Chairman of Board, ; Pres. ; . E. Mit- 
ten; V.-Ps., W. Dunbar and G. A. 8 Sec FP. Ellis: Treas 
G. W. Davis" yh E. L. Austin.—V. 110, 1149, 3193, 2482. 2488. 
V. i111, p. 74, 295, 389, 494, 793, 896, 990, 1183, — pind 1662. 
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In 1919, $2 50 per share. 
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STOCK AND BONDS— ss Date. Outstandin 

Stock $500,000 ( ) 

First mtge $500,000 4.000) | 1900 4eJ-D 500, (000 June 1 1930 
old guaranteed ._c*_cpt! Land Title e. Trust Co., Phila.. Trustee. 
OAD .—Trackage, 13.608 miles, from Doylestown to Willow reve 

ranning over the oi turnpike between those places, which is leased for 999 


years. 
EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79. p. 1331. 


(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 

ORGANIZATION.—Formed in 1903 and merged the old T wenty-second 
St. & Allegheny Ave. P er Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher's ang Ry. Co., Lindley Ave. Ry. Co., Ohelten 
Ave. Pass. Ry. Co., Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
o. for 6% per annum on paid-in capital 

STOC K.—Auth. amount, $1.302.000 ( $50) ; 22.456 shares outstanding 
$25 aid in. “Amount due other companies’’ Dec. 31 1919, $893,722. 
ROAD.—Trackage 65.295 miles. 


(3) Darby & Yeadon Street Railway 

ORGANIZATION .—Entire stock ($5.000) is owned by the Philadeiphia 
Rapid Transit Oo 

STOCK AND BONDS— Date Interest. Outstanding. Maturtty 

Stock all owned by panes rege = Rapid Transit Co 
First mortgage $200,000 go of 1904 zg J-D $200 .000 Dec 1 1934 

Title & Tr. Co., Phila.. Trustee. 

nt., by endorsement by the Phila. Rap. 


4 
ar ($1.000)_- .c*_cpt! Int. at Lan 
ds.—Are guaranteed, prin. & i 
Are subject to call on any interest date at 105 and interest. 
AD —From the Philadelphia “ounty line to Darby, 2. se = 


— Co. 
tg Chester &. Philade deiphia, Railway (Chester Short Li 
is operated by P under 30-year agreement dated Feb. 14 1911. 


patnapee ode Faken ating in Penn on June 29 1910 as successor to 
the eae & Chester he Ae sold at foreclosure (V.92. p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rapid Transit ge 
51% of Chester & Phila. stock. he Chester & Phila. recelves 35% and 
Rapid Traasit 65% of gross orvoe. for which the Rapid Transit assumes 
all «ost: of operation. The 35% to be applied to int. on bonds and divs. 
on Franchises are unlimited as to time. 
Maturtty. 
=} 1910 July 1 
*t 


I ssciogca Outstandi 
5 600 ,000 1940 
‘f¢{Int. at Real Est. Tit. Ins.&Tr.Co. »Phila.. 


ds.—Red. on any int. date at 105 and int. on four weeks’ not ak 
Free from Penn. State tax. Sinking fund of one-half the surplus earnings 
over 4% on the stock shall either purchase and retire bonds or be used for 
new Coneroetse. V. 104, p. 763. Listed on Philadelphia Stock Exch. 


NGS.—For years ending Dec. 31: 

Calendar Gross a Other Total Interest, Batance, 
Earnings. (35% Rects. Receipts. Tazes.c. Surplus. 
$374,759 $131. 166 $3.087 $134,253 $47,641 $86,611 
449 554 782 161,21 19 91,496 69,723 
ROAD.—16.777 m. of me Tachuting main line from Chester to Phila., 
and branches from Essington to Moore Station and Essington to Phila.— 

/ V. 92, p. 1310; V_ 104, p. 763. 


UNION TRACTION.—A trolley road road. 
sane. —The Union Traction Co. been leased for 999 years from July 1 
to the dite aan Rapid Transit Co. Lease rental (payable in 
gold) is $900,000 per annum (equa! to 3% on the face value of the $30,000 
stock) for the first two years. $1 ‘200 .000 per annum (equa! to 4% on 
stock) for the next two years, $1 ray ,000 per annum (equal to 5% on stock) 
for the next two years and $1,800.000 per annum (equal to 6% on stock 
. The stockhoiders of the Union Traction Co. were given the 
urchase 150,000 shares of the new Rapid Transit ©o. stock. V. 
. Included at the time all the leading street passenger railway 
Alt within the city of Philadelphia. 


ORGANIZATION .—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Traction and People’s Traction com- 
postes. in place of which were issued collateral trust certificates secured by 

he shares placed in trust. In 1896 leased these properties for 998 years and 
3 months from July 1 1896. On Oct. 1 1895 naan for 999 years the Phila- 
delphia Traction at 8% on its capital stock. 61, p. 663 #£Leases (from 
. for 999 years 
on pref. and 4% on com. stock. See V. 6 6. 236. he Lehigh Ave. 
0. ($1,000,000 stock) was also leased 4, 999 years from July 1 1899. 
See terms of consolidation, &c., in statements for the constituent companies 
152, 197, 283. 663. For change in terms of lease see V. 89, 

. 694. The Philadelphia Rapid Transit ag! operates the road. 

’ owns entire stock of the Philadelphia & Willow Grove Ry. Co. 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 
certain woe owned by the Union Trac. Co. to be predged ae collate 
for the $5,000,000 loan of the Phila. Rapid Transit Co. 1110. 
The sharsholders voted June 20 1910 (formally ratified Sept 1 1916; 
V . 337) to purchase the equipment of the Phila. Rapid Transit, and 
lease somne to that company on terms as stated under Phila Rapid Transit, 
and make the equipment the basis of an issue of $1,500,000 car trusts. On 
Feb. 26 1913 they voted to purchase additional equipment and lease it te 
the Philadelphia Rapid Transit Co. and to issue $4,200,000 car trust certifs. 

Series B) as a result of the transaction. In May 1913 a further issue of 
1.944.000 car trusts (Series C) was la out. See under Phila. Rapid 
Transit and V. 96, p- 555. and V. 97, R03. 

On Feb. 28 1911 shareholders voted ‘* guarantee new Phila. Rapid Ler - 
$10,000,000 mtge. See under that company and V. 91, p. 1575; » oe 
p. 324, 463, 596. 

Income Taz Decision.—See under Phila. Rapid Transit Co. above. 

Equip. Trust.—Owing to a disagreement over the terms upon which the 
co. would consent to the issuance of $6,000,000 P. R. T. equip. trust certifs. 
this matter has been held up. The following sub-committee has been ap- 
pointed to confer with the committee of Philadelphia Ra tt saee* t -_, ~- ~ 
on this question. The sub-committee comprises Chas. 
McManus. Arthur V. Morton and Joseph Gilfillan. a = 0080. 

Proposed Plan of Consolidation.—See under “Phila. Ravid Trans’ t Co.’ 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $30,000.000 (par $50) - one -J hake | July’20,3% 


\$17. 
Trust Ce corsiftcases. old.{ 1895 48A-O $29, RT 114 Red. after 
i by nion Oc 1945 
cot iat. at Pa. Co. for Ins. on Lives & Granting 


nnuities. Trus 
Collateral! trust first mortgage/ 1902 J-J - 227,009 July 1 1952 
1.500 .000 gold Philadelphia. Trus 


Interest. Maturity. 


Ry 


4 

$ cpt ruand Title & Trust Co.. 
Trust Certificates.—The trust certificates are not the direct Ohitaations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins on Lives 
« Grantiag Annuities, to pay for the shares of the Electric and People’s Trac- 
tion companies purc and are secured by a deposit with the Trust Uo. 
of all the shares Pot the stock of the Electric Traction Co and the People’s 
Traction Co. thus acquired. See description of certificates in V 64. p. 135. 
They are guar., prin. and int., by the Union Traction Co., and are redeem- 
able at the o tion of that compan on and after Oct. 1 1945. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the = .000 shares of the 
common stock of the Hestonvilie Mantua & Fairmount Pass. RR £Subject 
to call at Bee and accrued int.: 3,000 has been roures. by fmm Si 

OFFICERS .—Pres.. Jeremiah i Sullivan; ist V.-P 
Sec. & Treas.. T. M. Cleary.—V. 110, p. 1859; V. 111, p. 75, 794, 1184, 1289. 

LINES CONTROLLED BY UNION TRACTION CO. 

(1) Catharine & Bainbridge Streets -‘Ry.—A trolley road. 

ORGANIZATION.—Incorporated May 14 1889. and leased to the Phila- 
delphia Traction Co. Mar. 1 1890 for 99 years. and included in lease of that 
company to the Union Traction Co. Oct. 1 1895: in Sept. 1895 term of lease 
was increased from 99 to 999 years and stock from $150,000 to $400.000 
(all owned by Phila. Trac. Co.): rental is $24.000 yearly. besides interest 
and taxes 
7 $150,000 Ist M. 5s due April 1 1920 were extended for 10 years 


% 
STOCK AND BONDS— Date. Ph te Outstandi Maturtly 


Stock (par $50) See text 
st ) $150 N00 9 rey c.cpt 1890 oe 150 oN April 1 1930 
. Co.. trustee. 


at 


Bonds 
Penn. Oo. for Insu 
Dividends .—Dividends of 6% are 


paid. 
ROAD.—The road aggregates 5.53 “miles of track. 





106 


em en 


meee me 


(2) Citizens’ Passenger Railway. 

ORGANIZATION ncorporated Mar. 25 1858. Leased to Frankforc 
& Southwark Passenger Railway Co. April 1 1892 for 999 years; renta) 
now $140,000 per annum, equal to 28% on stock, or $14 per $50 share 
This lease was assumed by the Electric Traction Co. July 11893. Operated 
by Phila. Rapid Transit Co. 

Income A Decision.—S8ee under Phila. Rapid Transit Co. above and 


» D- 
Stock authorized, $500,000; par ($50); paid in, $192,500—$20 - 8,500 
shares and $15 on 1,500 shares. 11.447 miles of track.—V. 108, . 784. 


(3) Continental Passenger Railway.—A trolley road. 


ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 1 ]8at 
to Union Passenger Railway Co. for 99 years at rental of $6 per shar« 

annum, interest, taxes and operating expenses; lease assigned to Phila 
velp hia Traction Co. June 30 1884. 4 BIT by Phila. oats Transit Co 
Stocks owaee. per balance sheet Dec. 31 1919, $600.000 

Income Taz Decision.—See under Philedetphis Rapid Transit Co. above 
and V. 108, f p. 784. 

STOCK AND BONDS— Interest. 
Stock (par $50) $6 J-. 


P irst morteage ($500 ro 1872 4 ,Jj-i 
$1,000) zo c&r{ Land Tirle & Tru~ 
Due lessee for additions Dec. 31 1919, $672 Fa 
Bonds were originally 6%. but in 1909 were extended for 50 years at 4% 

Int. payable at office of company. pee subject to call. Bonds were listed 

- idoo on Phila. Stock Exch Vv np. 82? Trackage, 11.41 miles 
. 106, p. 924; V. 108, p. 784, 2528; v 109. p. 2262. 


(4) Electric Tractio 

ORGANIZATION '— Incorporated May 8 1893 and acquired contro! of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Streets Passenger Ry. On July 1 1896 leased for 
99° vears the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. RY.. the Brown & Parrish St.. Ry. and the Citizens’ North End St. By. 

In 1895 the Union Traction Co. acquired all the stock at the rate of 

5 per share for each share, on which $50 had been paid, and $70 per 
share for each share on which $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities ssuing therefor its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the 
property for 998 years and 3 months. See V. 61, p. 197. and also ‘‘Union 
Traction’’ above 

stock oushorised, 175,000 shares of $50 each; issued, 152,396 shares of 
$50 2 Bee and 22,604 shares of $30 paid, making total $8,297 .920. 

AD.— Mileage, 130.209 miles. Rail, 90 Ibs.—V. 63. p. 557. 


Date. Sones 
{20,000 s 
{$29 thy in| See tex 
42 “i 000 July 1 1959 
Phila.. trustee 


Maturtty 


(5) Empire ppssenser Railway.—A trolley road. 

ORGANIZAT ION .— Incorporated Feb. 10 1869. Leased Dec. 26 1873 
-to Citizens’ Passenger Railway Company and the Seventeenth & Nine 
teenth Street Passenger Railway C 7am peny for 999 years. Transferred 
Oct. 1 1895, along with all right to dividends on 6,100'shares of its stock 
(then held by the Union Passenger Railway Co. as trustee and lessee), by 
lease of Philadelphia Traction to the Union Traction Co. Dividends are 
$1 50 per $50 share each June 30 and Dec. 30—that is 6% per ann. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $50 (All owned by Phila. Trac.) I el oh ia 
> old $200,000___c cpt. 1900 3% eae J-J 200.000 Mar 1 1930 
.—The new 3s were issued to retire a like amount of 7s, due 

gulp 5! 1900. Land Title & Trust Co., Phila.. Tru 
ue lessee company for additions ‘Dec. 31 1919, $705, 715. 
ROAD .—Mileage, 12.33 miles.—V. 70 p. 1150. 


(6) Frankford & Southwark Philadelphia City Passenger Railway. 

ORGANIZATION. .-— Incorporated apen 4 1854. Acquired stock of 
Lombard & South Streets Passenger Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893: dividends for the 
several years named below being guaranteed per share: 

Income Taz ae .—See under Philadelphia Rapid Transit Co. above 


o— Vv. ais Pp 
3d 7th 8th 9th 10th and after 
$12 $12. 50 $13 $13. ‘50 $i4 sia, 50 $15 $16 $17 $18 
STOCK AND BONDS— Miles. Date. Interest. Outstanding Last div. ,&c 
Stock (par $50) -J $1, 455 _ See text 
Debt Of Controiled Lines (assumed by Electric Traction C 
Lombard & South Streets} 10 1881 3% J-D $150,000 Dec 1 195) 
Pass first mtge $500 &>Interest at Real Estate Title Insurance & Trust 
 -f ea ese cpt Co., Trustee. 

West End Pass Ry mtge 9 1875 4A-O 132.100 Oct 1 1935 
ext $150,000 ($100 ana Phila. Trust, Safe Deposit & Ins. Co., Trustee 
$500) _.-C.cpt) Interest at Land ain & Trust Co 
The Lombard & South Sts. pass. issue of $150,000 was originally §Y, 

but was called at maturity and then extended for 50 years from Dec. 1 1901 

at 3%. The West End Pass. ys "oe matured Oct. 1 1905 but wae 

extended for 30 years at 4%. 81. 156. 
ROAD .—Trackage, 71 586 na ik Vv 108, p. 784. 


(7) Germantown Passenger Railway.—A trolley road. 

ORGANIZATION ——~sneespor ened April 21 185%. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
Lays: stock since 1897 aneiens dividends yearly of $5 25 per share. 

Income Taz Decision.—See under Phila. Rapid one Co. above. 

Stock authorized, $1,500,000 ($50): paid in, $572, 

ROAD. —Trackage, 43.905 miles. Extension of 2,000 0 feet from Hilicres 
Avenue to city line, completed in Sept. 1898, forms with the Roxborough 


a H hg Norristown Passenger Ry., a through line to Norristown 


(8) Green & Coates Streets Swen y -— Passenger Railway. 
ORGARIZAT TION .—Incorporated A 21 i 858. enced to People’s 
Passenger Ry. for 999 years from Sept. 1 9881 at b. annual rental of $60,000. 
interest on bonds (since fallen due) and expense of management. 
y 108. P oo pee .—See under Phila. Rapid Transit Co. above and 
Stock. 10,000 shares (par value, $50), $15 paid in. Dividends are 12% 
an. = ON, on par or 40% on amount paid in (but see V. 107, p. 1384). 
kage, 5.429 miles.—V. 107, p. 1384; V. 108, p. 784. 


9) Hestonville Mantua & Raismount Passenger Railway. 
RGANIZATION .—Inco April 6 185y. Franchise is perpetual 
LEASE .—Hestonville M. F. road leased from Jan. 1 1898 to Union 
Traction for 999 peers at a rental of 6% on the preferred and 4% on the 
common stock. y the terms of the lease the Fairmount Park & Hadding- 
ton lease is assigned to the Union Traction. which assumes the dividends 
Gagesseet on that stock. 


ncome Taz Decision.—See under Phila. Rapid Transit C 
V. 108, p. 784. ap ra 0. above and 


STOCK AND BONDS— _s Date. Interest Outstanding. 
Common stock par $50 4 J-J $1.966,100 f.p 


Preferred stock par $50 6 J-J 533 ,900 f. 
“$1250. 600) 1804 5-345 @M-N *1 350.000 <P. See 


Maturity. 
— text 

text. 

1924 


See text 


Oonsolidated 
a $500 & $1,000_c*x_cpt! Trustee, Girard Trust Co. 
uaranteed rental 999-year |! 
Fairmount ?’k & Haddington 6¢F-A 300 ,000 

Pass Ry stk par $50 
**Leased uipment Aecwems. " Dec 31 1919._-- 241.968 
Due leased ines Dec. 31 1 100.000 

Interest is payable in Philadelphia. z Free of tax. 

* Of the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 3s 
to take eB mds of like amount of the Fairmount Pass. Ry. due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 

Common stock authorized , 39,322 shares referred, 10.678 shares; par 
value of each. $50: stock outstanding as in table 

ROAD .—Trackage, 19.654 miles.—V. 71, p. 1167; V . 108, p. 784. 


(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Railway. 


(11) Peo copies . pepenger Ratiway.—As electric road 

ORGAN ON .—C ed Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger R By a 
wee eement this lease was on July 1 1896 oenmne to the Union 
Trac. Co. for 998 years and three months. Rental is fe, per annum on 
capital shoei ($2 per share) as below shown. nearly all of which is pledged 
for People’s Pass. Ry. trust certificates. 


ELECTRIC 


Tract 
$45.35, = $3 50 per share per annum, and $49.400 
ann 








RAILWA YS. (Vou. 111 


STOCK AND BONDS— Date. 
Common stock ($25) 























Maturity. 
a60, shs. See text 
Preferred stock ($25) a23.000 shs. See text 
First mortgage ($1.000)c_cpt 1874 $219.000 Jan 15 1935 
$500 .000) 1881 4 285.000 July 15 1961 

($1,000) t Int, at Guar. Tr. & 8S. D. Co., es Trus. 
Consolidated mtge $1, “28 - RR2 4M-8S 246. 000 Mar 1 196 
000 ($1 000)... -c&er- cpt tat. at Guar. Tr. & S. D. Go., Phila., Trus. 
a Total stock paid in $924,056. 


{nt. on lst M. bonds at Land Title & Trust Co The Ist M. bonds ma- 
tured Jan. 15 1995, but $219,000 of the $250, 000 were extended as 4s to 
1935, the remaining $31 .000 being canceled. The 2d M. bonds matured 
July 15 1911, but were extended as 4s to 1961. Consol. mtge. bonds were 

ally 56 and fell due Mar. 1 1912, but were extended for 50 years as 4s. 
A a s Traction Co. Dec. 31 1919 for construction and equipment. 
6.0 0 

The stock acquired py the People’s Traction Co. was pledged as security 
or ayy certificates. See P le's Traction 

RO D.—Trackage, 2.659 miles.—V. 63, D. 557: V. 92. p. 1500. 


(12) eons &.. * rgartion..As electric road. 

ORGANIZ ON.—A Pennsylvania corporation chartered March 6 
1893 to operate a go iy with trolley the People’s Passenger Ry.,. the 
entire capital stock of wh vine urchased on or about April fs 18 2. In 
Oct. 1895 the Union Traction o. acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 
Traction Co. | the road for 998 years and three months. 


STOCK, &c.— Interest. Issued. 

ar stock ($30) (See| _.-. See text. Fas rd me. 

Trost certificates gold 1893 1893 4« F-A $5,807, 970 Feb 1 1943 
not subject to call ($1,-{ Interest, tax free, payable at Pennsylv. Co. 
000) cpt\ for Insurances on Lives, &c.. Phila, Trus. 
Trust certificates were issued by Pennsylvania Co. for Insurances, &c., 

and are secured by pledge of People’ s Passenger Ry. stock (see that company 

above) and by contract of People’s Traction Co., which guarantees eg 
and interest. Issue iimited to $1.000 for 14 2-7 shares deposited, mak 
total authorized, $5,810,000. Of this, .337.000 outstanding. Sinking 

fund $25,000 yearly, began Feb. 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 


eeke. Veen ae .—Incorporated April 9 1859. Leased to West Phila- 
elphia Passenger Railway Co. for 999 years from Jan. 1 1884 for interest 
nds, $2, 4? year for organization and dividend of $7 50 per share. 
nsferred under lease “. I pow amy hia Traction Co. Oct. 1 1895 to the 
onion Traction Co. The mtge. "1% bonds due Jan. 1 1960 were origt- 
naliy 5% bonds, and fell ay Jan. 1 — but were ha F ER at 4% without 
option of prior redemption. Vv. 89. 1543 
Income Taz Decision.—See under Phila. Rapid Transit Co. above. and 
V. 108, p. 784. 
STOCK AND BONDS— Date. 
Stock $1,000,000 ($50) 


First mortgage extended| 1861 4 J-J $200 
($500) c cpt/Land Title & Trust Co., Trustee. 
nekantanes ($500 &c) c.cpt! 5 M-S 100,000 Mar 1 1935 
earens, at Land Title & Liye Co., Phila. 


ROAD .—Trackage, 7.566 otlen . 89, p. 919, 1543; V. 108, p. 785. 


(14) Philadelphia & Darby ae trolley road 
ORGANIZATION .—Incorporated April 28 1857. Leased to the Phila- 
ny hia City Passenger Railway Co. for 999 years from Jan. oO 870. for 
ad annum and interest on bonds. Transferred under lease of 
hiladefy phia Traction Co. Oct. 1 1895 to Union Traction Co. 
Income 1x, Decision.—See under Phila. Rapid Transit Co. above and 


V. 108, p 
STOCK AND BONDS— Oulmanes 00.006 8 
Masri 


Stock (par $50) 
4M-N 8700 S00 
. at Land Title & Trust Co., Phila., 


Pe hw” Outstandi 


Interest. Outstanding. Maturtty. 


i} See text 


Date. Interest. 
4J-J 


First mortgage .....-.- c.cpt Iai 
ROAD .—Trackage, 16.016 ey —V. 108, p. 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 


ORGANISATION. —sueeepecetes April 8 1858. Leased to Philadelphia 

fon Co. for 999 years from Jan. 1 1891 at rental, first five years, 
, or $4 per share per 
the lessee to pay all taxes, running expenses, &c. Oper- 
a. Rapid Transit ve the, Lee 17 


$1,000,000. 
000 ($50): porte Bey 12,388 shs., WA TSP oa ta pd. in. 
Dividends at Real Estate Title Ins. & Trust Co. Trackage, 10.612 miles. 


(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track) 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct..1 1895. all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. ts for 999 years from Oct. 1 1895, and 
provides for dividends of ze (S 7% po annum on each $50 share, payable in 

old coin, free of taxes. , p. 663, for extracts from lease. Phila- 
elphia Traction wn Oe ‘aaid allowed to subscribe for new Union 
Traction stock See V. 61, 


p. 197. 
Tax Decision.—See under Phila. Rapid Transit Co. above. and 


Income 
v. 108, p p. 186. 
Stock, and outstanding, $20,000,000 (par $50). 
Dec, 31 1919. $16. 121 ral 
ivartdends— 


{927 
Pa. 


In March tee absorbed 


Open accounts 
"86. '87. "88. "89. "90-93. ‘94. %- mh» since. 
Per cent. 3 6 5 4 6 


annum 
Under lease. dividends of 8% are guaranteed. V. 61, >. 663: SY PS . p. 288. 

ROAD.—The system assigned to the Union ‘Traction Co. agareaated 
333.245 miles, consisting of he Setowing ‘*Passenger Rallways 

les 

Union Sap an 80.97! 17th and 19th Streets 
West Philadelphia oe: Ry...72 94|22d & Allegheny 65.29 
Ridge Avenue Passenger Ry__._15.4()}| Catharine & Bainbridge Streete 5.46 
Philadelphia & Darby Pass. Ry16.02/ Huntingdon St. Connect 17 
13th & 15th Streets 19.51| Kessler St. Connect 
Philadelphia & Gray's Ferry.__10. Ridge Ave. Connect 
Continental Passen Walnut St. Connect 
Empire Passenger 
Philadelphia City Peassnans Ry 7. Total of all 
anes 93, p. 408; V. 97, p. 951: V. 106, p. 925; V. 108, p. 785; 





(17) Philadelphta & Willow Grove Street Railway Co. 

ORGANIZATION .—1s a consolidation in 1904 of the PHila. & Willow 
Grove Street 44 and the Glenside & Willow Grove Street Ry. ntire 
stock is owned by the Union Traction Co. The Phila. Rap. Tran. Oo. 

. oe -_ bonds, prin. and int., by endorsement. See guaranty, 

Dp 

STOCK AND BONDS— Date. 
Pint mise 21 208 8OS aaae! ibe 1/000 

rst mtge 000 July 1 1934 

gold ($1,000) ai Leste lox Tru. Co., Phila. Seventies. : 

Bonds .— Bonds are subject to call on any interest wast Gate at ae? and interest 
upon 30 days’ notice. A sinking fund began after 5 years: of $10,000 
annum for 5 years, $15,000 annum for following ‘nn and $ 20.000 
pee Lane with 
iles.—vV. 79. 


Interest. Outstandi 


per annum for the ensuing 15 years. See V. 79. p. 


ROAD.—Trackage from intersection of Weaver St. 


M Messeopery County line to Willow Grove Park. ia. O77 
V.81.p. 


(18) Ridge Avenue Passenger Ry. 


ORGANIZATION .—Consolidation of Girard College P Ry. and 
the Ridge Avenue & Manayunk Passenger Ry. on peda 8 1872. 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. i895 and $12 per share thereafter. 
Operated by Phila Rap. Transit Co 


Income Tar Decision.—See under Phila. Rapid Transit C bove and 
V. 108, p. 785. " Ie y 





OcT., 1920. | 
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ELECTRIC 
STOCK .— Authorized " 


and outstanding, y ): f 
per share paid in. ns nding. $750.000 ($50); about $2 


On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were itn. 
a to $12 per share. Trackage 15.40 miles.—V. 108, p. 785: V. 109. 


(19) Second & Third Street Passenger Ry. 


ORGANIZATION .— Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum: 
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after 
$8 50 $9 See below $10 $10 50 $11 $12 

Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50. the balance being applied to the payment of the debt of $27,000 
incurred for paving. V. 62. p. 785. The full $12 per annum however, 
has been paid since. 

This lease was assumed by Electric Traction Co. July 1 1893. 

Stock issued, 21,204 shares (par $50); $771,076 paid in.—V. 107, p. 2377, 


(20) Seventeenth & Nineteenth Streets Passenger Ry. 


ORGANIZATION —Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3% on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadelphia Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; al! rights of the Philadelphia 
Traction Co. to dividends on the 10.000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Continental Pass. Ry. Co 


STOCK AND BONDS— 
Stock (par $50) 


Date. Interest. Outstanding. 
3 J-J 10,000 shs. | 
$25 paid | 
First mortgage ($500) exten-{ 1876 54 j-J $100,000 July 1 1929 
| RS EASA Ae c_cpt|\Int. at Fidelity Trust Co., Phila., Trustee. 
The bonds originally bore int. at the rate of 5% per annum and matured 
July 1 1919, but were extended for 10 years at 54%. 
Vue lessee for additions Dec. 31 1919. $554.289. 


ROAD.—Trackage 13.81. 


Maturity 
See text 


(21) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road 


ORGANIZATION .—Incorporated April 8 1859. Leased Jan. 1 1892 to 
Philadelphia Traction Co. for following rental: From Jan. 1892 te Jan. 1894 
$9 per share per annum; 1894 to Jan. 1897. $10 per share; 1897 to Jan. 
1900, phi per share; and from Jan. 1900 $12 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895. 


Income Tar Decision.—See under Phila. Rapid Transit Co. above and 
V. 108, p. 785. 


STOCK AND BONDS— Date. Outstanding. 
Stock $1.000.000 (par $50)...  _._- 12 J-J $334,529 pd. in 
OConsols ($500.000)___. c.cpt 1894 5&3%J-J $43 
Real estate mortgages___.cpt _._. 


The consols are guaranteed, prin. and int., by the Phila. Traction Co.. 
and the coupons are payable tax free; $36,000 of these are 3s and were 
exchanged for old 7% nds of like amount due Oct. 11903. V.77.p 695 

Interest and dividends are payable at office of the Fidelity Trust Co.. 
the trustee of both mortgages. 

Dividend in July 1895. $5 per share: the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in 
1899, $11 per share: in 1900. $11 50 per share; 1901-1907, incl., $12 per 
share perann. In 1908, Jan., $6: July. $6, and $1 extra (paid out of accum- 
ulated surplus); 1909 and since, $12 per share per annum. 


ROAD .—Trackage 19.508 miles.—V. 86, p. 1531; V. 108, p. 785. 


Interest. faturity 


See text 


(22) Union Passenger Railway.— Trolley road. 


ORGANIZATION .— Incorporated April 8 1864. Leased to Philadelphia 
Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000 
or $9 50 per share on stock, and interest, taxes. &c. There are outstanding 
30.000 shares ($1.500.000) of stock, on which $30 83 1-3 has been paid in 
on each share, or a total of $925.000. Stock is considered full paid 
$302 .300 of the stock is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and from Oct. 1 1895 to May 1 1902 operated by the Union Traction Co 
The Union Passenger Railway Co. is still holding. as lessee and trustee 
6,100 shares Empire Passenger Ry. stock and 10.000 shares of 17th & 19th 
Streets Passenger Ry. 


STOCK AND BONDS— Date. 

Stock $1.500,000 (par $50)... .... $9 J«J See text 

First mortgage ($100 and) 1881 4 A-O $500.000 Mar 31 196) 
$500) .............c.cptf{ Pennsylvania Co. for Insur. on Lives, Trus 

Second mortgage ($100 and| 1884 4 A-O 250.000 Mar 31 1960 

SNR Se A ea c._cpt/ int. on both loans at Land T & T. Co. Phil 

Due lessee company for additions Dec. 31 1919, $6.655 462. 

The Ist mtge. bonds were originally 5s and matured March 31 1911 bu 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur 
chase the bonds, and they were extended for 50 years at 4% without option 
tocall. V.92.p.190. The 2d M. bonds of 1884 were formerly 5s. and ma 
tured Mar. 31 1910, but were extended for 50 years at 4% without righ: of 
prior redemption. V. 90. p. 628. Land Title & Trust Co. bas heer 
substituted trustee. 


ROAD.—Trackage, 80,974 miles.—V. 108, p. 2529; V. 109, p. 2440. 


(23) West Philadelphia Passenger Ry.—Trolley. 


ORGANIZATION .—Incorporated May 141857 Leased Jan. | 1884 u& 
the Philadelphia Traction Co. for 999 years at an annual rental! of $150,000 
or 20% on stock, and interest, taxes. &c.: transferred Oct. | 1895 to Untuon 
Traction Co. The Philadelphia Traction Co. owns $392.950 of the $750. 
000 stock. 

STOCK AND BONDS— Date. 
Stock (par $! 

First mortgage ($1.000) A-O 

Ne c.cpt|Girard Trust Co., Philadelphia, Trustee. 
Second mtge ($1.000).c._cpt! 1886 5 M-N 750,000 May 1 1976 

Free from tax. Pennsylvania Co. for Ins. on Lives & Grant 
ing Annulties, Phila . Pa.. Trustee. 


ayable at Land Title & Trust ©o., Phila- 
matured April 1 1906 but were ertended 


Interest Outstanding. 


See text. 


Maturtly. 


Interest. 


Outstanding faturity 
10 J-J 
3% 


$750.000 See text 
246,000 April 1 1956 


Bonds .— Interest on both loans 
delphia, Pa. The first mortgage 
for 50 years at 34%. 

Due lessee for additions to Dec. 31 1919 $2.509 968 


ROAD .—Trackage, 72.937 miles.—V. 108, p. 2529; V. 109, p. 2441. 


INTER-STATE RAILWAYS. 


Financial Plan.—Int. due Feb. arid Aug. 1909 was paid after some 
delay. V. 88, p. 1127. 1197; V..89, p. 348, 1141. On Nov. 25 1910 share 
holders ratified the readjustment plan (V. 91. p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 as 

ar for cash (payable in 5 installments of 20% each at intervals of 30 days 
inning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 

to take $500,000 at par in lieu of 1919 and 1911 coupons on bonds. V. 91 
p.1711; V.92.p.59. Entire issue was subscribed and taken. V.92, p. 1032 


Leases of Controlled Properties.—The leasing cf the underlying companie- 
was consummated in 1910 upon satisfactory terms The subsidiaries are 
in four groups, Wilkes-Barre, Reading, Trenton and Wilmington. The 
Wilkes-Barre Rys. Co., the Reading Trans. Co. (sugceeded by Read. Trans 
& Light Co. in Mar. 1913, control of which was acquired by Eastern Power 
& Light Corp.), the Trenton & Mercer County Traction Corp.. the Southern 
Pennsylvania Traction and the Wilmington & Philadelphia Traction Co 
were formed to take over the various properties. V.91,. p. 1512: V. 92. p 
261. Statements for these companies will be found respectively unde: 
Wilkes-Barre, Reading, Trenton and Philadelphia. 


The aggregate annual income under the above leases is as follows (but 


see remarks below): 

1920 778,542|1923 $808 .542/ 1925 3826 043 

7R8 .54211924.....- ati ie sentaatens ‘ins and thereafter an 
nuall 


y-...-- 830,000 





em 


Fized Charges to Be Paid Out of Above Rental Plus An 
Int. on 4s. 
x343 1.064 








Other Income. 
azes. Total. 
$3,145 $434 ,209 
x252.140 3,297 255.437 


Total _. $683 204 $6 442 $689 646 

Note.—The above figures do not tnclude the Federal income tax. which 
— be added thereto. x Includes int. on 4s held in treasury as invest- 
ments. 

Default in Rental—Dividend Passed.—Failure of the Trenton & Mercer 
County Trac. Co. to pay its rentals, due to increased operating expenses. 
resulted in the omission of the 1918 and subsequent divs. on the pref. 
stock. See V. 10 189. Upto Oct. 1 1920 no rentals had been paid 
since July 1 1917. 


ORGANIZATION .— Incorporated in New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to ot acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

In Dec 1902 obtained control of the United Power & Transportation Co. 
‘hrough purchase of the outstanding ($3,593,750) capital stock, ona basis 
of $75 for each $25 share, payable In collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis. 

On April 23 1915 stockholders approved the issuance of new, irredeemable 
vreferred stock in exchange for the old pref. stock. V. 100, p. 1592. 

Under a supplemental agreement dated July 26 1917 between the Inter- 
state Rys. Co., United Power & Transportation Co. and Real Estate Title 
Insurance & Trust Co., the outstanding amounts of United Railways and 
Delaware County Ry. gold trust certificates (see United Power & Trans- 
portation Co. below) were reduced and some of the collateral pledged 
therefor withdrawn. csaers V. 103, p. 2238; V. 105, p. 716. e cash 
received by the Interstate Rys. Co. from the sale of some of the withdrawn 
collateral has been invested. V. 106, p. 86. 


STOCK AND BONDS— Date. Interest. 
Com $9.000,000 ($100) 


inter-State Railways 
United Power & Transportation... 











6, Pp. 


Outstanding. Maturity. 
OF 2p. 200 ¢. Di wwitawe 
Pref $1 .900.000 ($10) 6% cum _... 1,000,000 See text. 
Oollateral trust gold v9, 1903 42¢F-A 10,776,600 Feb 1 1943 

781,250. c*/{Int. at Real Est. Title Ins. & Tr.. Phila., Tr 

Stock.—Com. stock was listed on the Philadelphia Stock Exchange in 
April 1903. V.92. p. 1243: V. 93. p. 164. $965 020 of the old preferred 
stock had been exchanged for the new up to Oct. 1 1920. 


Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 347 the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1.000. Are subject to call at 105 and int. on 30 days’ notice. 


Dividends.— Initial div. on pref.—3%—paid July 1911: same fate seml- 
peng to and incl. July 1917. Jan. 1918 div. passed (see V. 106, p. 189). 
one since. 


REPORT .— Year ending Jan. 31: 
Fiscal Total Interest 
Year — Receints Coll. Trust Tares. 

$310,496 $19,766 
1918-19 37 ,840 323,598 8,821 


OFFICERS.—Pres. John A. Rigg; V.-P., Walter A. Rigg; Treas., 
Grooket, Jr.; Sec. & Asst. Treas., J. W. Goodwin. 

St.. Camden, N. J.—V. 108, p. 378; V. 109, p. 

588. 


UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated — 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V.68.p 929). In Dec. 1902 stock was acquired by Inter-State Rys. Oo., 
which see immediately above. 

On Oct. 1 1920 owned the following stocks and bonds. We show also 
the total amounts outstanding of each issue. 

Owned. Tot. Stk. 

Shares. 
000 


Stocks— 
Delaware County & Philadelphia Electric Ry . 
10.8 


Erp. & Balance. 


Surnlus 


13, 

5,420 
T. W> 
Office 411 Market 
477, 2357: V.111, p. 74, 


Preferred 
Dividends. 


Se: ee Ce. Ce. Ce a tenn pom emeamneant 
Media Glen Riddle & Rockdale Electric Street Ry 
Reading & Southwestern R 
Roxboro Chestnut Hill & 
Schuylkill Valle 
I I a 
Wilkes-Barre & Wyoming Valley Traction 
Wilmington & Chester Traction 
Wilmington City Electric 

Wilmington & Great Valley Turnpike Co 
Wilmington & Philadelphia Turnpike 
Wilmington & Christiana Turnpike Co 


STOCK & BONDS.—Stock auth., $3.593,750:; shares $25, full paid. 
Mar. 1902 outstanding stock was increased from $3.125,.000 to $3.593.750 
(V. 74, p. 682). the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (b) below. (Stock and bonds listed on Philadelphia 
Stock Exchange.| 

(a) Undor a trust agreement between the United Power & Transporta- 
tion Co. and the New York Trust Co.,. trustee, dated May 1 1899. and a 
supplemental agreement dated July 26 1917 there are issued $5,372,800 
United Railways gold trust certificates secured by deposit of 19,953 shares 
Trenton St. Ry. Co., 39,993 shares Wilmington & Chester Traction OCo., 
5.089 shares the Wilmington City Electric Co. and 49,911 shares the Wilkes- 
Barre & Wyoming Valley Traction Co. Pursuant to the supplemental 
trust eement dated July 26 1917, the amount of outstanding certificates 
was reduced from $7.918.000 to $5.372.800 by acquisition by the co. and 
subsequent cancellation of $2,545,200 thereof through the sale of 
assets pledged as security therefor as follows: 79,991 shares of the United 
fraction Co. of Reading and 35.800 shares of the Edison Elec. Lilum. Oo. 
of Lebanon, Pa., which, together with the remaining shares of said cos. 
in the treasury, were sold for a considertaion of $1,250,000 par value United 
Railways gold trust certificates and $2,760,000 cash; 1,125 shares of Read- 
ing & Southwestern St. Ry., 4.925 shares of Roxborough Chestnut Hill & 
Norristown Ry., 9,975 shares of Schuylkill Valley Traction Co., 1,600 
shares Media, Glen Riddle and Rockdale Electric St. Ry. Co., and 14,992 
shares of Holmesburg Tacony & Frankford Electric Ry. (sold under fore- 
closure in 1910 and reorganized with no realization on its capital stock) 
see Frankford Tacony & Holmesburg Ry. below) were also withdrawn from 
collateral for the trust certificates and are held in company’s treasury. 
The cash received by the company was invested in United Railways and 
Delaware County, Ry. gold trust certificates. V. 106, p. 87. 

(b) $930.750 Delaware Cousty Ry. goid trust certificates under a trust 
agreement between the United Power & Transportation Co. and the Real 
Estate Title Insurance & Trust Co. of Phila., dated May 1 1899, and sup- 
plementa!l agreement dated July 26 1917, under which the United Power & 
fransportation Co. has deposited with the said trust company, as trustee, 
5.993 shares Delaware County & Philadelphia Kiec. Ry. Co. Under sup- 
plemental agreement dated July 26 1917 the amount outstanding was re- 
duced from $998.950 to $930.750 and 1,125 shares of Reading & South- 
western St. Ry. stock. 4,925 shares of Roxborough Chestnut Hill & 
Norristown Ry. stock, 9,775 shares of Schuylkill Valley Traction Co. stock 
and 1,600 shares Media, Glen Riddle and Rockdale Electric St. Ry. Co. 
stock, were withdrawn from collateral. V. 106, p. 87. 

The principal of both series .which are in $100. $500 and $1.000 pleces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. | or 
July 1 at the option of the United Power & Transporation Co For both 
series also, the semi-annual! interest (J. & J.) and the principal are payable 
in zold coin. free of tax. at the office of the Real Estate Title Insurance & 
Trust %o of Philadelphia, trustee 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; in 1901. Jan. 21, $1; July 10. gt in . 
Jan. 20. $1; July 10. $1: In 1903, Jan. 20. $1; tn 1904, Jan. 16. $2 66; in 
1905. Jan. 24. $2 39: in 1906. Jan. 26. $3 10; tn 1907, Jan. 24. 20; in 
‘908. Jan. 30. $3 31; none to July 1911. when $1 10 was paid; in 1912, Jan. 
30, $140; July 29, $1 41: in 1913. Jan., $1 79; July, $1 26. In 
fan., $1 52: July, $1490. In 1915, Jan., $1 54: July. $1 34. 

Jan.. $155; July, $143. In 1917. Jan., $1 55; July. $1 23. 
Jan., $132; July, $1 20. In 1919, Jan., 50c. In 19290, 

REPOR’ P ‘rom interest. razes. + , 

Cal. Year— Investm'ts aid. 

$280,312 


564,019 

91 3 244,375def. 11,032 
OFFLO > Creas., . w. 

Grookett Jr.; Sec. & Asst. . + W.G : L Jones. 

General offices, 411 Market St., Camden, N. J.—V 0 

V. 107, p. 1102, 1386; V. 108. p. 380; V. 110, p. 563; V. 111. p. 75. 
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$252,140 
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MUNICIPAL SERVICE CO. 


ORGANIZATION .—Inco —— Maine on Feb. 14 1912 to buy, sell and 
te public utility pro In March 1917 acquired control of the 
Citizens Traction Co. (which ro under “‘Oil Cit yy In May 1917 
acquired the Youngstown & Suburban Ry. Co. (which see under ‘‘ Youn 
town, Ohio)”’ by exchange of stock and Se Denes. 28 Roy in V. 104, p.2235 
Also controls through stock own — the °C ter Valley Electric Co. 
Ceatesville (Pa.), Salem (O.) Lighting Co., hinoandvin Co. (Va.) Lighting 
Co. Staunton (Va. ) Light a gs , and Valdosta (Ga.) Lighting Co. The 
properties are operated by & Zimmerman, Inc., Philadelpia. 
aluation.—The valuation of the co.’s various properties was placed at 
$7. 4199, 000, bY, Day & Zimmermann in July 1920. V. 111, p. 294. 
in Dec. 1918 issued $700,000 10-yr. debentures to refund outstanding 
notes (V. 109, p. 371) arid to pay for add’ns and impt’s. V. 108, p. 171 
In July 1920, the co. brought out $650,000 3-yr. 8% coupon notes to 
acct eg Oh 5-yr. 6% notes due Aug. 1 1920 and for add'ns & impts. 
p 
STOCK AND BONDS. Date. Outstanding. Maturity. 
Qagmen gz: 000,000 ($100) $810.0 See text 
% $2 600.0 F 1,465,000 Nov'l9,1 
10-yr de ao 8 6% 700,000 Dec 1 192 
ee aon * f ge 3 Fo 10t on any int. date 
192 


f ns 000 | July 1 1923 
c*tt | Philadel hia » ot Co. 
First Lien Coll Trust Mt 


“19 2, “4g "300 ) Mar 1 1942 
oe 000,000 ($500 and $1, ma payable in ble in Boston and Philadelphia. 
4 ) c* cpt | Philadelph rust Co., Trustee. 
Bonds.—The Ist lien & coll. trust bonds are secured by $3,047,000 mtge. 
bonds, $1,226,500 pref. stock and $2,283,100 common stock of subsidiary 
companies. Additional bonds may be issued only for acquiring and placing 
under the mtge. at least an equal amount of mtge. bonds of subsidiaries now 
outstanding, or, further, at the rate of 85% for those to be issued by sub- 
sidiaries fer construction, but under certain earnings requirements. Sinking 
Jund ef 6% of net earnings of subsidiary cOmpanies after payment of operat- 
ing expenses, taxes and renewal reserves, less sinking fund payments on 
present sub. co's. mtges. from Mar. 1 1918 to Mar. 1 1925, and 5% there- 
after. Subject to call in whole vol gpa on any int. date at 103 and int. 
Additional debentures may be issued only under certain restrictions. Tax 
refund in Penna. and Mass. to amount not in excess of laws in effect at time | 
of issuance. V. 108, p. 171. 


Notes.—Are red. at 102 up to July 11921; at 101 =» ree Da and Sec. & Treas., 


thereafter at par. Sastre in Penna. and Mass. p 
Dividends. poreg De paid on pref. stock. initial div. of 1% oncom. 
stock paid in April 1914; in 1915, 3%: 1916 and 1917,4%. None since. 


EARNINGS.—Combined earnings of subsidiary companies (incl. Citi- 
. Co. and Youngstown & Suburban Ry. Co.) for 3 me: 

tte: “se t. Apes. at ty n. Fized Chgos. Ba 

a 8,939 $355 ,792 

a 351,248 


1. for Div. 
$126, 330 
26.014 


Latest Bernion. a 12 mek teal June 
1919-20 __. $2,261,852 $602 ,069 $124,360 $352,044 $125,665 
1918-19 1,847 ,833 514,737 106 ,084 355,847 52,806 

OFFICERS.—Pres., Geo. B. Baker: V.-P., Gordon Campbell: Sec., 
com E. Zimmermann: Treas., L. B. Harvey: Asst. Sec., C. A. McClure: 

. Treas., Jos. W. Swain Jr. General office, Land Title Bldg., Phila. 
—: 108, p. ‘171° V. 109, p. 371: V. 111, p. 294. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 


ORGANIZATION .—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds see V O01 p 2 ranchis 

Fare Increase.—In Aug. 1918 filed with the Penn. P. C 
tariff increasing fares from 5to6cents V. 107, p. 696. On Sept. 15 1920, 
a zones were established _—_ a 6 cent fare n each. however is 

—- SO spE a — of the P. 8. Comm. Hearing was to have been held 


o BTOC K AND — 
Stock $500,000 ($50 


Date. Interest. Outstanding. 


First mortgage $500. 600 gold/ 1910 5 g J-J 400.000 July 1 1940 
($500 and $1 000) _.e*tf Int. at Tacony Trust Co., Phila.. trustee. 
Bonds.— Remaining $100,000 bonds are reserved for extensions and bet- 

terments. Bonds are not subject to call. They are listed on Phila. Stock 


v.93 
Net, after Bond Balance, Revenue 
. Tazes, ne. Interest Surplus. Passengers 
$873 $20,000 df$19,627 $2.727,681 
16,238 me 


20,000 df3,762 
159.720 24.033 20.000 4.033 2.991.728 


ROAD.—Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg. an SOR Holmesburg and Torresdale, of which 1 mile (in Phila.) 
is leased. and &80-lh girder raile Gauge 5 f.2%in. 28 motor 
cars, 14 trail cars and 7 miscellaneous cars. 

OFFICERS.—Pres. and Megr., Meyer a ee 


Milnes; 
1 Treas., Jacob M. Vogdes. nV, 98, p. 453; 


So? = 696; V. 108, p- 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 

ORGANIZATION .—Incorporated in Pennsylvania as successor to 
Phila. Bristol & Yontos. ?—_ at foreclosure on Aug. 2 1909 toa bendnoli: 
ers committee. V. p.3 780. For distribution of securities of new 
company by said LS tee = holders of caretiootes of deposit of predeces- 
sor company tn Dec 1915 eae. V 101 

Fares.—In Jan. 1920 filed notice with the Pena. P. 8. Comm. of an in- 
crease in fares from 6 to 7 cents. V. 110, Sg 


STOCK AND BONDS— Date. 
8 : " aie: 800 
Ist “yl 750,000 ($1, 090, { 1913 5e 413.800 Mar. 
$100 ...¢*tf) Union Trust Co. h.. Md., Balt.., 
cmalnins Seans 


A reserved for urposes. 
as a whole on any tnt. date at 105 and int. Now sfokine fund. 


SaRBsnes ae years ending apes. 31: 
Gro Net peperest 


res. De mee rt lus. 
$144 354 $21, 399 $5. 767 $20, “4 32 140 
170,893 25,678 20, ‘BS 8,116 ag 6.890 
operates i7% miles of track from Torresdale to Morris- 
Ralls, ll and 


"-lh girder and 72-lb. T: cauge 5 ft 2% Inches 
10 passenger cars, | freight car, 5 work cars, 1 snow plow, 1 engine and 
1 generator, 400 D ke. 
OFFLOKRS ~-Pres. 


Ney vV.-P.. J 
Oar . hn R 
Treas, Elliot Newlin: [ee Mer., M. J. Hill, Bristol a owe he Sea = 
ye 1158: V.100, p. 1594; V. 101, p. “1975; V 104, p. 766: V. 110, p. 466." 
Sear ADELPHIA PaiLWAavs Co. pa: 4 trolley road. 
head ——On Mar. 11 1919 Murdoch Kendrick was appointed 
receiver for the company. This road had been operated by the U. 3 Ship- 
ping Board BS Spee ncy Fleet Corp. since Dec. 10 1918 under title “‘South- 
western L o further information. 
ORGANIZATION. incorporated in Pennsylvania on May 13 1911 aN 
ecgneer to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911 
. D. ‘ . 


STOCK AND BONDS— Date. Maturity. 


rtp 5400-000 . ($500; 1911 15 400,000 M 

s* mtge gO 15 194 

and $1.900).........¢ rl rae. at Rofmat Tit. Ins. & Tr.. Phila. fh any 
7 ins. date at 105 and int. 


are red. on 
Gross smovest & ae Surplus or 
. ciat Deficit. 


EA RNINGS. _— 
is. $645 $25.99 992 6 58 d 
4 ef .$31,805 
28.776 24.024 6,000 “s. 248 
30.866 23,646 220 
ROAD.—Owns and operates 16 ‘miles of track ‘oie | limits of 
ee oe Also weperetes branch of Chester & vase. Rys. Co. from Bow 


eek 4 miles. Gauge, 5 ft. 2 
OFFICERS nes in W From; 


Interest. Outstanding. 


Siverman; Sec... Alv 
. Wolf.—V. 92, D. 1375: Vv. 100, 09, D. ° 475; V. 106, p. 2560. 


PHILADELPHIA = WESTERN RY Y. CoO. 

OnGA CUATION, &c —Incorpor. June 6 1907 in Pa. as successor to 
the Philadelphia Western RR Co. In 1910 control was acquired by a syn- 
Geate headed by Edw. B. Smith & Co., of Philadelphia and how York. 


Treas., 








! 





Owns one-half of the ca ‘~—O stock of the Norristown Transit Co., which 
road connects the Lehigh Valley Transit Co. with the Philadelphia W est- 
arn (see ‘““ROAD” below), and the entire capital stock of the De Kalb 
Realty Co. and the Interborough Electric Lt. & Power Co. 

For we > line from Phila. to Valley Forge, Pottstown, &c., of which 
the Ph & Western Ry. is to form the terminal trunk line. but take no 
part in financing the plan see V. 191 p 924. 

“a. 1918 entered into a zee contract with the Counties Gas & Elec. 

(a subsidiary of the Un Gas Impt. Co.) under which the latter 
ae the company with all its power. 

STUCK ANUD BUNDS— Date. Outstanding. Maturity. 
Common $4,000 .000 ($50 $4.000 .000 
Pref $2,000 .000 5% cum from) : 

Jan 1 1916 ($59) 2,000,000 Oct "20, 1% 
First mortgage $4,000,000 Tire 2.630.000 July 1 1960 

gold ($1. c*tf te at ? Co., Phila., trustee, or at 

Ed Smith Co.. Philadelp hia 

The com. & pref. stocks were listed on ths Phila. Stk. Exch. i: May 1917. 

Bonds.—Of remaining bonds $370,000 are in treasury. Subject to call 
at 102% and interest on any interest date on 60 days’ notice. 

Diet irst div. on pref. stock—1%—paid April 15 1916; 
same rate quarterly since 

EARNINGS.—For years ending Dec. 31: 

Calendar a Net (after andl of Interest Preferred 

Ye ey Tazes). $8400 Charges. Dividends. 
ft ER $732, o71 1 $263 .638 % itt 00 (5%)31@@ 066 sur .$30. 
1918 619.1 216 351 1,500 (5%) 166.600 def. 15 .462 
Passengers ribs a during a. y+ AL Son 31 1919, 4,011,479, against 
3,563 318 in 1918. ~~ 


Latest Barnings. —See V. 111. 
ROAD. rg a high-speed } doubie-track road 17 323 milesleng between 
Philadelphia, rristown and Strafford, —— on private right-of-way 
and connecting with Phila. Rapid Transit Co.'s subway-elevated system at 
69th & Market Streets, Philadelphia, and with Pena. RR. main line at 
Strafford Sta. ex n from Villa Nova inte Nerristewn was pl laced 
fo spareics on Aug. 26 10°2. in Duc. 1912 connection was made with the 
Lehigh Valley Transit Co.'s lines at Norristown via Nerristown Transit Co. 
and a through service established between Allentewn aad Philadelphia. 
Total tracks, 38.19 miles; gauge. 4ft.8% in. 85-lb. rail; 23 passemger cars, 
2 express and 3 flat cars. 1 snow plow; a 29. 
OFFICERS.—Pres., Thos. Newhall; V.-P. & Gen. Mer.. J. L. Adams; 
S. Errickson. Offices, as EM Pa.—V¥. 199, p. 578, 
981, 2357; V. 111, p. 693. 


PINE BLUFF, ARKANSAS. 
THE PINE BLUFF CO 
ht & Power Co. . 108, p. 1512. 


Domtre lied by the Arkansas L 
OR ar. 13 1912 in oar, ‘and owns and oper 


h eye hee Aye of PE gd street rail d ter opertios 
ates the c and power, street rallway and wa = 
in Pine Bluff. ranchises for street railway and x eee 
extend to 1951; water franchise to 1947, subject te the city’s t soo pur- 
at 5-year intervals. 
1920, the co. increased fares frem 6 te 7 eents 


am’ qrrenee. oa a 
carOCK IND Bi BONDS— Date. Interest. Ones’ Maturity 
729.408 


Oom stock, $1.000.000 ($100 
Pret 7% cum 3) ae $100 Q-M 
000 gold 1912 56¢J-J 1,774,000 
"c*&r _tfiInt.in N. New York Trust Ce.. trustee. 
ef. as to prin. and ‘div.; "eed. at 115 em 6@ days 
qual to 18% of gross earnings must be a lied te maint., 
tion reserve is 


renewals ng com. stock divs. and a depr 
to be ay , atl this 5 chaage up to $125, 000. Pref. stockholders have full 
vouns 5 power. 413. 


RPalance, 
Sur. or 








1119 
ds.—$1 074. 4000 of sutending pol bear 6% int.: rest5%. 
the first ‘$1 000.000 bonds are out, further bonds may be issued only ap to 
85% of cash cost of im rr ond ms or exts., under restrictions. Callable at 
105 and int. on m7 int. “Kr fund of 1% annually of bonds out 
Jan. 11915 tol Ook: ieee W005 to 19 4, and 2% thereafter. $560,000 of 
the outstandi yok arer tax-exempt in N Y. State under the 
sores Debt Tax Law. . 102. 976. 
dends .—Quarterly div. ‘of 1 aa P on pref. stock were = wrr7 ——- 
and incl. Jan. 1918. In 1918, April, 14%; 1K 
, 1% %: and since atsame rate to and oo: "sept. 1926. Lattint 
‘pad on common in April 1919. Nones 
NGS. —For 12 mos. ending Feb. 29 1928 —_ Feb. 28 1919: 
Net.aft.Tazes. Oth.Inc. Bond ,&ec.,Int. eet ph 


$187 537 $552 $72 566 os 
ie capacity, 60 miles 


918-19 47 153.810 3 gd 60 .759 
PROPERTY _—Generating station of 9,750 k 
transmission lines; water pumping station ‘with 2 tri le-expansion service 
pumps of 4,000, 000 gals. capacity each; 4 wells, said to be over 800 feet 
deep: 2 concrete reservoirs of over 3, 000, 000 gals. capacity: 52 miles of 
oe lines, incl. the street railway distributing system, and 3,800 meters; 
7 miles of water mains, serving 3,111 customers’ meters, and 313 fire 
aT arente: street railway with 9 miles = uivalent single-track of 70-Ib. 
rail; by **pay-enter’ os —vV. » 1119, ae 1413: V. 104, 
p. 664; V. 105, p. 1709; V. 106, p. 397: ‘v 108, D. 1512; V. 111, p. 1567. 


PITTSBURG, KANSAS. 

JOPLIN & PITTSBURGH RAILWAY. —A trolley road. 

ORGANIZATION.—Incorporated June 10 1907 in Missouri. Teek 
over the Pittsburg Railway & Light Co. and the Joplin & Pittsburg Street 
RR. V.85, p. 469. The Pittsburg Ry. & Licht Co. was incorpora in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry. 
(which company had acquired the Girard Coal Belt Electric Ry.), and all 
bonds of that company were retired. Franchises in towns through which 
road runs vary from 30 to 50 years and some are perpetual. Private right 
of way outside of cities and towns. 

Fares.—In Oct. 1920 fares on the co.’s lines were 3 cents per mile in Mis- 
sour! and Kansas and 3.6 cents per mile for inter-State poosene= traffic. 

The $1,050,000 6%, gen. mtge. bonds maturing April 1 1920 were ex- 
tended for 3 years at 7%. 

sora a eRe 1920 the co. applied to the Mo. P. 8S. Comm. for auth. to issue 

bonds to pay for necessary impts. V. 111, p. 1183. 

or K AND BONDS— _ Date. Interest. Outstanding. Maturity. 

Seock eosamon 95 200 000 $3 .300.000 


Dividen 
7 to 


191 
=— Jan 
A #3 








Pref 
cum from Apel | l nex 1S Aaa 


800.000 
ros I ee 1910 1.750 000 ae 1 1930 
pute ‘2 rye tf{ Harris Trust & Sav. Bk ic.. & St. L. 
Un. Tr Co., trustees 

General mortgage $1,050, ,000 1913 7A-O 1,050 ,.000 April 1 1923 
p sey & $1 000) c*_tf\Central Tr Co of Illinois, Chicago. Trustee. 
k.—Pref. righ ts are 6% cumulative from April i 1916 and also share in 
Pata after common has received 6% ,600 have been retired. The 
ae will evens be exchangeable for preferred stock, but as yet no 

arrangement for this transfer has —y made. 

Bonds .—Remaintng first mtge. bonds are reserved for extensions _—~: 
additions at 80% of cost, but only when previous year’s net earnin 
twice interest on bonds out and to be issued. Subject to call at 10 ona 
interest on any interest date on twenty days’ notice. No sinking fund. 
7 is _ oye at Harris Trust & Sav. Bank, Chicago: Harris, Forbes & 

or any of the offices of E. H Rollins & Sons V 90, p. 914. 

cae mortgage bonds were issued in exchange for debentures of 1916. 

They originall re int. t 6% and matured April 1 1920, but have been 
extended for 3 years at 7% 

EARNINGS.—For ‘calentiar youn 

a Tazes.) Bond Int. 

199 oz $150 .500 

TCR ES OT 366 


BD 40,970 150, 500 
ROAD.—Owns and operates 104. 23 dat es of 
loc2i street railway lines in Joplin, Mo., —- all in Plitsbu 
interurban lines connecting the two cities, and also ene wee 
Dunkirk, acey Franklin, . Crowebu Mulberry and 
herokee, . Weir City, Scammon and Columbus. 70-Ib. 
It is pro extend the line into the Lawton-Waco zinc 
miles, at an early date, and later on into er 
OFFICERS.—Pres., ‘Joseph J. Heim; V.-P., Ww. Ground: V.-P. & See., 
John A. Prescott; Treas., 0. C. Snider; Aud. pees Sec., E. 8S. Bigelow, 
all of Kansas Cit . Mo:: Gen. Mgr., W. A. cattacses. Pittaburg, —e- 
General office, 919 Baltimore Ave., pense o 
quarters, Pittsburg, Kan.—V. 109, Dp. 2357; V i10'p 12 1289; as ii, 2 1193. 


wri. 
$48 832 
def .9,530 
ng 


rails. 
fields, 1 
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PITTSBURGH, PA. 


PHILADELPHIA COMPANY. 

ORGANIZATION .—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and B wihbew poy anted to 
ites predecessor, the Empire Co., in March 1871. anchtses of the com- 
— and its subsidiaries, with a few minor exceptions, a a. or 

999 years. Its business may be classed under the following heads: 


(1) Natural Gas and Oil.—Philadelphia Co., through its own lines and 
those of a number of cos. controlled by it, supplies nearly all the natural 
consumed in the — of Pittsburgh and the manufacturing towns | 
along the Monongahela and Allegheny rivers. Compa 
lease 449.847 acres of gas and oil landsin West Virginia 
ern Pennsyivania. In w O13 the Pittsb. & West Virginia Gas Co. pur 

the Monongahela Natural Gas Co. by the issue or $1,500,000 coll 
trust notes (see below). The principal natural gas companies controlled are: 


The Philadelphia Co. of W. Va. aise Gas Co of McKeesport. 
Chartiers Valley Gas Company. ora | Heating Com 


Equitable Gas Compaa Pittsburgh & West V Pita Gas Co. 
Pennsylvania Natural Bas Co — 


During the 12 mes. ending Dae, i 1919 company sold oe 952.733 ,700 
cu. ft. of natural gas and 158,974 barrels of oil. On Dec. 1919 owned 
or controlled 1,994 gas wells and 3,695.95 miles of pipe. ye owned or 
controlled 136 oil wells. 


(2) Arttfictal Gas.—Also controls the Consolidated Gas and South Slide 
Gas companies forming the artifical gas department. 

(3) Electric Light & Power.—The Philadeipnia Co. controls through stock 
ownership the Duquesne Light Co. which forms the electric light and 
power division. See statement on a subsequent page. 


(4) Street Rathoays.—These comprise about 657 m. of track, all operated 
(as a mafter of convenience be.” economy) by the Pittsburgh Railways Oo. 
No . the Clairton St. Ry., Co., the Beaver Valley Traction sae — the 

tts h & Beaver St. Co., which are operated se 

In F 1902 acquired the elevated railroad gas etch were 

ted to Messrs. Bigelow, Oliver, Quay and others. 74, p. 478. 

In Feb 19116 the United ys. | Investment Co of Saa MAL Sod acquired 
contro] through purchase of ,000 of the common stock, paying for 
the stock acquired partly in its own —o and /2Oe pores in an issue of its coll 
trust bonds. in April i907 acquired $ more of the stock by an 
other issue of coll. trust bonds; now Pn a 2 $24. 555,000 of the com. stock 
a eet AY United Rys. Investment Co. under San Francisco and also 

Dp 

In 1¥i2 the com pany made an adjustment of its accounts and relations 
with the Pittsburgh Railways Co. t sold to the Pittsbu 
stocks of street railway and traction cos. included in the Pitteb. Rys. Co 

stem (book value, $8,265,000). and also turned over to the Railways Co 
the bills payable of that co. and of certain pion cos. (book value, $10,- 
4 952) held by the Phila. Co. In return it received $10,000.000 par value 

debentures of the Railways Co.; eae on these debentures is payee 
ak if earned and is non-cumulative. Report for year end. 
1913 in “Chronicle of May 24 1913. ae 1499 

In July 1916 the Equitable Coke Co. purchased from the Allegheny Coal 
Co. all its ey |  ¥ properties, including over 3,000 acres of coa! land 
in Allegheny Co. d equipment, in order to insure the coal supply re- 
qui uired by the Phila. Co.’c subsidiaries for Production of power. The 

quitable Coke Co. issued $1,500,000 one % gold notes, guar. p. & I. 
by the Phila. Co., to effect the purchase 


De ue and Pbooguent Payment of Interest on Subsidiary Co.'s Bonds.— 
See Pittsburgh Rys. below. Also Consolidated Gas Co. of Pittsburgh. 
On July 1 1918 the bondholders of the United Trac. Co. filed a petition in 
the U. 8S. District — at intly held asking that the Phila. Co. and the 
teccow gy lb Bye. Co. ls ~ h a responsible for payments due on 
U 5% bonds. In Mar. 1920 the U. S 
Circuit Court rs “Appeals ~ i the co. liable for int. on thes 
bonds. V. 110, p. 1290. 


Suit Dismissed.—On Feb. 14 1918 a test suit in equity was ~~ by 
bondholders of the United Traction Co. to compel the ecg ce Ae recognize 
liability for the principal and int. of all bonds issued b diaries in the 
street railw wages system. V. 108, 879. On April 10 i919 p omnee. Chas. P. 
Orr in the Dist. Court at Pittsburgh dismissed this V. 108, p 
1611. The bondholders’ committee appealed, but the pw os ee of the iower 
court was sustained. 


Decision.—On May 25 1920 Judge Woolley in the U. 8. Circuit Court of 

ate ¢ at Phila. reversed the decision of the Federal Court at Pittsburgh, 

ich granted the co. an order for the payment of $495,145 from the re- 
ceivers of the Pittsburgh Street Ry. for money loaned to its subsidiaries. 
Judge Woolley held that the co. had no right te seek = return of money 
loaned to a co. in which it held all the stock. ll 2488. 

Equity Proceedings.—On Feb. 13 1918 the E eee VPrust Oo., of Wil- 
mington, Del., filed 2 bill in equity in the U. 8. District Court at Pittsburgh 
against the Philadelphia Company and its subsidiaries, asking the Court 
to restrain the defendants from limiting the supply of artificial in Pitts- 
burgh, and bring about the payment of all matured and un - nearer, o 
the outstanding bonds of the Consolidated Gas Co. V. 1 
suit has been withdrawn and all except $59,000 bonds of the Pi ore. ne 
Co. have been soquse by the Phila. Co. in exchange for the latter's pref. 
stock. See Consol. Gas Co. of Pitts. on subsequent page. 

Ra es —In May 1919 the W. Va. P. 8. Comm. auth. an increase in rates 
for navural gas, in that State, of 3 to 5 cents per 1,000 cu. ft. for industrial 
and domestic consumers. V. 108, p. 1937. ffective July 1 1920, ~¢ rates 
were increased from 37 cents to 47 cents per 1,000 cu. ft. V. 110, p. 2488. 

In Feb. 1919 issued $10,000,000 3-y ear 6% notes ‘(secured by now ist 
Ref. & Coll. Tr. M. 5s, due Feb. 1 1944 4) the roceeds being used to retire 
$7,000,000 5%% coll. notes due ‘Apr. 1919 and $1,957, “000 conv. 5% 
debentures due Aug. 1 1919. V. 108, p. 579, 683. Compare V. 107, p. 
2098, 2188. 

The stockholders on Aug. 30 1919 a 
amount of common stock hae $44, i to $48,650 ‘000. V. 109, 
p. 1700. Compare V. 108, p. 2630. 


*SOHEDULE OF iivaieen STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON SEPT. 30 1920. 


‘to tt 


roved /_ increase n the auth 


Consolidated Gas Co. of the City of Pitts- 

—_ owns stock of Allegh. Lilg Co.) 
as Co. of © of Pitts 
ee te Valle 
Pennsylvaola 50° 
Equitable Gas Co of Pittsburgh 13 .927 a 
Equitable Gas ©o of Pittsburgh 
Peoples Natural Gas & Pipeage Co 25, 975 Common 
South Side Gas Uv 751 Coiinen 
Pitenaes & Ww. yo Gas Co 
Pe . ae Heating Co 
Consolidated Traction 
Consolidaied "fraction... ............-y 
United Traction Co. of Pittsb 
Union Gas Uv of McKeespurt 
Pittsburgh Railways Co 
Pittsburgh Railwa ty 
Duauesne Light 
Cheswick Power Co 
Sburse Sey i Power Co 


Seddn Gas & Light Co 
Seventeenth St. Inc of Plane Co 
Pittsburgh & Beaver street R 
Equitable By-Products Co 
Equitable Coke Co 
Equitable Equipment Co 
Equitable Sales Co 

ui ie Auto Co 
le Real Estate Co 
le Towing & Transportation Co-. 
eld hartiers Gas Vo 


M sid » Riectri Street Ry 
e c 

he tiedap hia . Ww 

Beaver Valley Traction Co 

Ten miggellanceus companies 


24,754 Common 
y233,.117 Preferred 
86.880 Common 
ee 








,000, gold 
Phii Uv ist & Uol Tr M $6,- 


b Rys. certain 





All of the above shares marked thus, z, are in the hands of the Mary- 
land Trust Oo., trustee under the first mortgage, and collateral trust 
da 1 1899. Those marked y (with the engepeen ¢ of 39, oe 
shares Consol. Tract. common and 157 shares Consol. Trac 4 hel 
treasury of Philadelpbia Co.), are held as security for the ¢ collateral sans 
— A ah, 1901, and these latter bonds are also a second lien on the shares 
mar 


*On Aug. 31 1920 the value of stocks and bonds of other companies 
owned was $71,738,701. 


*SECURITIES OUTSTANDING (AS OF AUG. 31 1920). 
STOCK AND BONDS— Date. Interest. Uutstanding. Last div. dc. 


*tock com $44,900,000 ($50) $42.943.000 July’20, 1% 
“ref stock $25,000,000 aaa? 6 M-N 14,509,300 Nov 20. 
5 M-S 


6% cum 
Pre “stk. 5% ——- ($50 1.442.450 Se 20. ort 
lst Ref & Coll Tr M $100. 5-6 20,000,000 Fe 
M-S 2,727,000 “— = aw 


rust Co., Baltimore 
M-N i4 noo Nowa l “051 


1919 
1899 5 
500.000 g ($1,000) c *__tf Maryland 
Phil Go con M & col tr $22,- a ee : 
000 .000 g ($1 ae One” rust Co., whe le Trustee. 
Cony deb € $10,000 gol l g M-N 9.794. 900 May 1 1922 
($1 .000 or £205 188.20 ae*tf New York as Oo.. N crustee 


Phila Co 3-year secured notes{ 1919 6g FI1-Al 9,580. 000 Feb 1 as 
ts 000,000 ($5008) 000) Union Trust Co., Pittsburgh, Trustee 


Union Gas ('o , SEsucacaport 1899 52 197,000 Oct 1 1929 
lst mtge guar p &igsf..;Union Trust Co., Pittsburgh. Trustee 
Interest * Melion Nat. Bank, Pittsburgh. 
Pittsb. & W. Va. Gas coll.{ 1913 A-O 0 See text 
tr $1_590.000 ($1.000)c*_tf tet 13° Un on Tr. Oo., Pitrshurgh trustee. 
Equitable Coke Co notes g) 6 ¢ J-D 0,000  =Serially 
_ guar p & 1 by Phila Oo =} $300. %00 due semi-ann. to Gas. 1 1921. 


~ * This table does not cover such proper?)3s as are separately reperted 
er on. 


Stuck.-—Stock authorized was increased in February 1899 from $7 ,500.000 

to $21,000,000, of which $6,000,000 was 5% my Cee © preferred. 
The increase was made to acquire the tock of the Alleghen ght Co. 

puree by Duquesne Lt. “iy , Cnartiers Val. Gas Oo. an th 2 cemk, —— ; 
of . Consolidated Gas Co.; by exchange the United Trac. stock. 
4 1901 stockholders me A an increase to $36,000,000 tnrough the fone 
rary $15 ,000 additional com. stock. The increase was mainly for the par- 
ose of aa one ee of the Consolidated Trac. Co. and the Southern 
raction 1112. oan Aug. 1906 authorized common stock 
was further (EER to $36,000,000 mainly to provide for the hm a of 
the Beaver Valley Traction Co. and Washington & Canonsburg Ry x. S32. 
p i323. July 22 1909 $5.000,00C additional common stock was auth. 
provide for the convertible feature of convertible debentures auth at the 
same time, but any shares not so used to be available for the general on 
poses of the company. V. 88, p. 1314; V. 89, D. 35. On vo 28 & 
authorized amount of com. stock was increased f m $42,400 to $44,- 

00 900.000, foe pew stock being issued to pay off. floating gg Vv. 101. 

* On Apr 29 (912 shareholders voted to authorize $25,000,000 ($50) 6% 
= ref, stock and $10,000,000 conv. debentures. Of the new stock 
$6 000,000 was for exchange of existi preferred stock (upon basisof 
share for share and a cash payment to the company of $2 50 per share, 
and $19,000,000 for conversion of convertible debentures. The re- 
mainder is reserved ‘- ee regeerements. See financial plan in V. 
94, p. 417, 488, also V. B.S 0. Listed on the New York Stock 
Exchange. On Dec. 16 1918 he directors decided to issue $7,000,000 
6% cum. pref. stock, $6,506,000 of which is to be issued in exchange for: 
(a) Outstanding vont Ray (other than that already owned by the Phila. Co. 
of the Allegheny Heating Co. on the basis of 18 shares ($50 at ) of yg 
pref. stock for each share of the Allegheny Co.'s stock; an ) gixt M. 
of the Consolidated Gas Co. of ch eh bn on the basis of 
of the co.’s 6% pref. stock for each 000 bond. Under this , 5... the 
maximum prin. yy of — Allegheny. i Heating Co.'s stock which can 
be quchanged is 2,090 shares (par $100), and the maximum prin. ameunt 
of Consolidated Gas Co. bonds which can be exchanged is $5,000,000. 
Up to May 1 1920 the company had eoauired all of the stock and all but 
$87,000 par value of bonds. All of the $7,000,000 6% cumulative pre- 
ferred oe not issued or used for this purpose is to be used for the 
eral oses of the when t as the directors specify. V. 108, 

As o arch 31 1914, when the original offer for exchange of es pre- 
ferred stock for 6% : eferred stock expired, $3,966,600 had b 
changed, leaving $2,033,400 of the old preferred stock outstanding. 

May i¥i6é furtuer uppourtuoity fur spouse ft aud inc 

July 15 1916 was given (V. 102, p. 1897 d sidess oF of $590. 950 he oy 

advantage of the ons: leaving $1. 442, ~ old pref. stoc outstanding. Up 

to Oct. 1 1920 ntures n conv into 6% cum. 

le stock, a, 3. 794,000 rate HN. as of that date, for the cemver- 

len of which a like amount of the 6% pref. stock is reserved. 

Che Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70, p. 1198, and also in 

*Ohronicle’’ of 4 22 1902. In March 1911 stock was listed on the Paris 


Bourse. V_ 92. 
The Phila.Co u Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000 .000 pref. stock of Consol. Gas Co. ‘entitled to 6% cum.) 
provided additional carainas be divided equally between the two classes 
stock, but pref. not to receive more than 6% inany event. Holders of 75% 
of the 2s. .000 a stock having agreed | to the proposition, the plan wae 
adopted V. 86. p. 54,605. 

Bonds —The ate of 1899 are listed on the Phila. and Pittsburgh Stock 
Exchanges. Of the $22,000.000 bonds of 1901. $6,500,000 are reserved 
to take up the $6.500.000 ist coll. trust bonds and $352. om oo acouire 
pref. stock of Consol. Traction Co. In 1918 the Brunot Island property 
which was under the lien of this Mtge. was sold to the Duquesne aos Co. 
and the proceeds ($4,000,000) deposited with the trustee of this issue. 
$500,000 was used for additions to the property, and out of the _ 
ance $3,434,090 bonds of this issue had been acquired and retired u 
Oct. 1 1929, and the remainder is to be used for the acquisition an - 
tirement of additional bonds of this issue or invested in other securities. 
They are free of Pa. State tax. For security for the bonds see V. 1692, 
p. 801. Listed on Phila. Stock Exchange. 

p. 953) sinking funds were 


Under a plan dated Feb. 27 1917 (see V. 104, 

established beginning Mar. 1 and May 1 1918, Alan Boe. ao to retire 

cancel bonds by or call, by applying thereto each year a sum eq 

4 2% of be arincinel amount of such of the $6,500,000 outstanding let M. 
nd Coll Trust 56 due Mar. 1 1949 and of the $15, 148.000 Consol. M. 

Goll. rast 5s due Nov. 1 1951 as agreed to the bonds 

ore stamped as subject to call as a whale or when drawn by lot for the sink- 
fuod at 107 % and int. _* the lst M. and 102% and int. for the 
.628,000 ist M. and coll. tr. 5s and $13 er hp M. and coll. tr. 

bonds were so neh but $33 9.000 Ist M. and coll. trust 56 and 

1,000 consol. M. and coll. tr. 5s yor canceled thro . operation 


‘ Fe 

of the sinkin funds, leaving "$5, 289 ,000 ane RS al Sigg vely. 

Stamped bonds have been listed on the Phila. xeh. am y- application 
In case the bonds are 


plan. 


will be made to have them listed on the N.Y. Ree ag he 
called as a whole, they may be canoged or or apt os aSve. as the cv. ag 
For security for the Ist & Ref. Coll bonds, see V. 108, 
Of the $100,000,000 auth. amount $20, 000. 000 have been issued and Dledwed 
under the $10,000, 000 3-yr. notes, 000, ~ additional -— faastves 
to be issued as security for the remaining auth 000. van 
$5,000,000 are reserved to be issued against the 5 site 
000 to retire the co.’s 5% conv. debentures due May 1 19 2. pee and $20. 
to were ae hy lst M. and Cons. bonds. 
also be oa par for par to retire the outstanding Mas. an of "the 
Duquesne L Ligh he remainder of the ane. issue, together. with any 
bonds not required for the above purposes y be issued f 6 os 
the cost of add’ns and impts. made after Feb. 1 1 1919 to jee oan. oil 
ies of the co. and its subsidiaries, or for 85 ape cost of atan's 
. made after Feb. 1 1919 to the a of the a uesne 
el 4 light and power companies, but only 


108, 
. stock at any time 
Sr 2a Masten a fa ny ba Gh tage eaten tak, pa 
N.Y. and London. Debs. are listed on N. Y. estan: osm Clean 
. 95, pD. . " 


5, 
resent 


er 79, 683. 
The pao. mw debs. of 1912 are converitble into 


4 
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oe ---— ne 
we 


Three-Year Secured Notes.—Are secured by a eates of $20,000,000 Ist 
Ref. & Coll. Trust M. 5s due Feb. 1 1944, being in the ratio of 200% 
of bonds pledged to the face value of notes outstanding. Additional notes 
may be issued only when secured by Ist Ref. & Call Trust M .5s in a like 
ratio. Sinking fund provides that $400,000 per annum be applied to the 
retirement of these notes by purchase orcal!l. $420,000 have been so retired. 
Should the additional $5,000,000 of notes be issued the amount applicable to 
the retirement of these notes is increased to $600,000 p. a. Fully registered 
notes are issuable only in $1,000 denom. Red., all or in part, on any date 
upon 60 days’ notice at 101 and int. prior to Feb. 1 1921; and at 101% and 
int. onandafter Feb.11921. Freefrom Penna. Statetax. Interest is pay- 
able in New York, Boston, Chicago and Pittsburgh. _V. 108, p. 579. 

The Pittsburgh & W Va. culi. trust 68 mature $150.0UU each UCt. | 
from Oct. | 1914 to Oct. 11924 incl. Nos. fd., but subj. to call, any pars 
or all on any int. date at par and int. on 30 days’ notice Guar. p. & f. by 
Philadelphia Company. $1,050,000 retired and $150,000 are owned by 


the Phila. Co. 

DIVs.— "95. 96. "97. "98. ‘99. ‘Ou. "01. ‘02-09. ‘10. ‘11. *12. “18 

6 None 4 4% 5&§ 5%6%y!ly ¢ 7 6% 7 

The ome gag divs. are for the com. stock. The old 5% non-cum. Fe 
was created ip | 899, and first eee. pages & of 2%% was made in t 
1899 and have been regularly continued since then. ist div. on new 67 
cum. pref.—3%—paid May 1 1913: same amount semi-ann. since to ano 
incl. Nov. 1920. On com.in 1914, Feb., 1%%; May. 1% Ma: Aug., 1%% 
The Nov. div. was paid in scrip bearing int. at 7%. he Feb. 15 191f 
div. was also paid in scrip (V,. 100. p. 141). Both series of —_ were calleo 
for payment on Feb. 1 1916 at par and int. V. 102, p. 345. n May 1915 
a cash div. of 1«4% was paid; Aug..1 rm. Nov..14% _ In 1918,6%% 
In 1917,7%. 1n1918,6%. In1919.6%. In 1920, Jan.,1%%: Apr.. 
1%%;: July, 1%%;: Oct., 1K. 

Linear Taz Dectston.—For decision of Supreme Court of 
declaring the linear tax ordinance invalid, see V. 80, p. 1729 

Application Dented.—Attorney-Genera!l Todd of Pennsylvania on Oct 
24 1907 denied the application of city authorities of Pittsburgh for permis 
sion to bring 10 warranto proceedings to forfeit the company's charter 
see V.85,p. 1083. 


REPORT .—Report for cal. years 1919 and 1918 and years end. Mar. 31: 
(Philadelphia Co., Equitable Gas Co., Monongahela Natural Gas Co., Pitts- 
burgh & West Virginia Gas Co., The Philadelphia Co. of W. Va. and the 
Philadelphia Oil Co.) Transactions between cos. eliminated. Fiscal year 
changed in 1918 to end Dec. 31. Report for 12 mos. ending Dec. 31 1919 in 
V. 110, p. 2382. 

Receipts— 
From gas 


ELECTRI 








Pennsylavuia 


Cal. Yr.1919. Cal. Yr.1919. 
{$13,774,500 $13,109,967 


1917-18. 1916-17 
$9,17 


$11,332,440: (a) 
| 38,536 





Gross earnings $13,774,500 $13,109,967 
Operations, taxes, &c_._ 7, 999 6,661,318 


$6,581,501 $6,448,649 
1,868,606 2,119,029 
457 406 


Jf 
200 ,976 386 .566 
$8,651,540 $8,954,651 


$131,428 
2,325,029 
1,078,678 
523,142 
356,479 
366 ,667 


$4,781,423 





Net earnings 
Divs. and int. received _- 


Rents 
Interest, discount. &c_. 





Total income 


Deduct— 
Paid leased companies - - 
Interest on bonds, &c_-- 
New wells, lines, &c_--- 
Depreciation of property 
Discount, taxes, &c., on 

securities sold 
Interest, discount, &c-_- 
Approp. for sink. fund_- 


$21,558 
2,097 ,992 
1,269,307 
$1,113 





$4,124,952 
$4,829,699 


$3 ,960 367 
$4,214,191 
74,076 


Balance for year 
Consol. Gas guaranty -- 52 74,076 
Div. on pref. stocks._._. 1,015,084 476,74 
Div. on com. stock. -(6%)2,576,434 (6)2,576,36 


$3,665,570 $3,127,183 $3,450,022 $3,556,492 
$204,546 $1,702,516 $764,169 $909 334 


a Income from oil in 1916-17 is included in “Divs. and int. received’’ in 
the form of dividends on stock of the Phila. OilCo. Results of that co. for 
year end. Mar. 31 1917 were: Gross, $368,527; total net income, $254,638; 
deductions, $71,448; divs. (56%), $100,050; surplus, $83,139. 


LATEST EARNINGS.—For 8 months ending Aug. 31: 
Depariment— 


GUTOss 
1920. 1919. 1920. 
Duquesne Lt. Co. & sub. ’ 
elec. lt. & pow. cos.a. $9,534,863 7,797,914 $2,820,632 
Beaver Val. Trac. Co_a-_ 469,830 396 ,506 126,568 


Seventeenth St. 
28,439 26,391 276 


Plane Co_a 
Philadelphia Co. & sub. 
natural gas cos.a._.. 10,043,874 8,441,565 5 ,667 914 
Philadelphia Oil Co_a_. 1,177,619 784,575 923 ,868 
a Net earnings here given are after the deduction of taxes. 


Note.—The above earnings do not include income from investments. 
and is before providing for interest on debt and other income dadustions. 


OFFICERS.—James D. Callery, Chairman of the Board: A. W. Thomp- 
son, Pres.; James H. Reed, V.-P.; C. J. Braun Jr., Treas.; W. B. Carson. 
Sec.; C. 8S. Mitchell, Comp.; A. W. Hurlbart, Gen. Mer. Office, 435 Sixth 
Ave., Pittsburgh, Pa.—V. 108, p. 2429, 2630; V. 109, p. 173, 1180, 1700, 
9s) eal V.110, p. 78, 770, 1290, 1849, 2076, 2382, 2398, 2488: V. 111, 
p. j 





Surplus for year_.....-- 








1919. 


$2,807,211 
* 68,308 


4,923 


3,996,742 
660,209 


Incline 


STREET RAILWAYS. 
(1) Pittsburgh Railways Co.—A trolley rvad. 


Receivers Appointed.——On April 23 1918 H. 8. A. Stewart 
and ©. A. Fagan (subsequently Messrs. Stewart and Caller: elnaool en 
W.D. George and 8. La Bue Tone are now serving in their = Moser V. 107 
p. 2377; V. 108, p. 80) were appciated receivers for this co. upon application 
of the American Brake Shoe & Foundry Co. and the St. Louis Car Go.. it 
being alleged that revenues were insufficient to meet maturing obligations 
and that there was immediate danger of the system being dismembered by 
bondholders of the underlying corporations. _V. 106, p. 1797. 

In March 1920 the receivers applied to the U. 8. Court for auth. to pur- 

150 new cars at a cost of about $2,000,000, through the issuance of 

ve ~ gnome papery ~ a ed trust covering the new cars and cer- 

no € cars now in use. ge » Pp. 1416. > 
granted to Oct. 1 1920. 4 Authority had not been 

Suit of Foreclosure.—The Union Trust Co., as trustee fo | 
ist M. coll. tr. 5s of the old Southern Traction Co.. was on = ‘May 23 
1919 by Judge Chas. P. Orr in the U.S. Dist. Court to foreclose and to take 
the lines (embracin z all lines to the West End) out of the receivership and 
operate them separately. Both the city of Pittsburgh and the receivers 
opposed this petition. V. 108, p. 2331. Compare V. 108, p. 1512. 


Talk of Reorganization.—It was reported in Oct. 1920 that i iti 
ery ed = ivetgaussaiion * = 20. were being tofcen, tp dr 
efinite regarding the program to be followed had been < 
time of going to press. See V. 111, p. 1567. ee 


Defauli— Subsequent Paymenis.—The company failed to 
1918 interest on the bonds of a number of Subsidiaries and ox is see. of 
the Philadelphia Co., which was already a creditor of the Railways Co. for 
a large ne eorueen a mane it paige loans. All the Jan. 1 1918 
coupons, except on e Un raction 5s, were paid in N 
V 106, p. 930, 1232. oar sneee Sap. 
e have been officially informed that on Oct. 1 
in default in the payment of interest on the 
com es. We give in 


Due Jan. 1 1919. 
United Trac. Co. of Pittsburgh. 


Due Apr. 1 1918. 
Southern Traction Company. 


1920 the company was 
bonds of the following sub- 
each case the @:rliest coupon y2 default, 


Due Oct. 1 1918. 
Pittsburgh Rys. (Fille omy Mtge. 


s 


1,612. 





RAILWAYS (Vou. 111. 


The company is also in default in the payment of the following and subse- 
quent rentals due subsidiary companies: 


Due Nov. 1 1918. : 
Consolidated Traction Co. |'Wash. & 


Due Apr. 1 1919. 
Morningside Elec. St. Ry. 

bondholders’ Protective Committee.— See United Traction Co. of Pittse- 
burgh below. 

Committee for Southern Trac. Co. 1st M & Coll. Tr. 5s.—T. H. Given, 
H. C. McEldowney, Jas. C. Chaplin, F. R. Welsh, and R. S. Wilson, 

ec’y. Depositaries: Union Trust Co., Pittsburgh, Pa.; Farmers Deposit 
Tru-t Co., Pittsburgh, Pa.; Fidelity Trust Co., Philadelphia, Pa. Deposits 
have been called for. V. 108. p. 785. 

Valuation Board Created.—\1n March 1918 the P. 8. Comm. appointed 
a committee to ascertain the physical valuation of the co.’s properties and 
to recommend fare rates which will yield it a fair return on its investment. 
In Aug. 1918, under orders from the P. 8. Comm., the receivers ap- 
pointed a board of three (A. J. Kelly, Henry P. Haas and J. W. Cree) to 
make the valuation. V. 107. p. 697. According to the report to the P. 8. 
Comm. in Aug. 1919, physical value of the co. in the opinion of engineers 
for the citv is $48.000.000. and in the opinion of engineers for the co. either 
$60,889,804 or $70,120,804. V. 109, p. 776. 1367. In March 1920 the 
P. 8. Comm. fixed $62,500,000 as the value of the co.’s property, this being 
a compromise between the above mentioned valuations. V.110, p. 1290. 
The city. however, has taken an . Ae to the Superior Court of Penna. 

This was fpemerly the Southern fractioa Co., but ip accordance with tne 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Ta,.an Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh ™iiways Co. The Philadelphia Company had previously 
acquired all the sto¢é2* common and pref., of the Southern Traction, in 
accordance witb the terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 
and opers.te.t{he West End Traction lines, which were purchased in Aug. 1900 
for $4,500 00%. - 

Leases the Pittsburgh & Casvw Shannon RR. for 99 years, rental being 
$15,000 per annum. See V. 8i.% 778. 

The following stocks (being In each, «ase the entire issue) are owned 


560.000 shares cOmmon stock of the Vest End Traction Oo. 

50.000 % preferred stock of the West End Traction Co. 

340 000 = common stock of United Traction Co. of Pittsburgh. 
68,999 i preferred stock of United Traction Co. of Pittsburgh. 

5.000 “common stoci «* Allegheny Bellevue & Perrysville Ry. Co 
300 e “i 4“ *itenvort & Hoscoe Electric St Ry. Co. 

Ambridge Dixmont & Emsworth St.Ry.Co. 

Ben Avon & Emsworth St. Ry. Co. 

Cedar Avenue St Ry. Co. 

Clairton Street Ry. Co. 

East McKeesport Street Ry. Co. 

Mt. Washington Street Ry. Co. 

Pittsburgh Canonsburg & Wash. Ry. Ov 

Pittsburgh Express Co. 

Pittsburgh & Charleroi St. Ry. Co. 

Rosslyn Street Ry. Co. 

Superior Ave. & Shady Ave. St. Ry. Oo 

Tustin Street Co 

Washington & Canonsburg Ry. Co. 

Washington & Claysville Street Ry. Co. 

West Shore Electric Street Ry. Co. 

V nia Avenue Street 4 f Oo. 

McKees Rocks & Ingram St. Ry. Co. 

McKees Rocks & Neviile Isl. St. Ry. Co 

Crafton & Chartiers Valiey Tract. Co. 

Pitts. Banksville & Mt. Lebanon 8. R. Oo. 

Carnegie Bridge Co. 

West Liberty & Suburban St. Ry. Co. 

McKees Rocks & Allegheny Street Ry 

Bon-Air Street Ry. 

Clairton & Blair Street Ry. Co. 

Pine Run Street Ry. Co. 


Also owns 100 shares pref. stock of the Consolidated Traction Co. 

By the terms of an operating contract. effective Jan. 1 1902. the Pitts- 
burgh Rys. ©o. assumed control of all the prseerttes of the Consolidated 
Trac. Co., the United Trac. Co. of Pitts. and their underlying companies. 


Street Car Subway Loop.—On July 8 1919 voters of Pittsburgh authorized 
a $6.000,000 bond issue for the construction of a down-town subway loop. 
V. 109, p. 371. Compare V. 108, p. 2330. 


Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
**nderea a decision restraining city from entering or posers any suit 
upon so-called over-crowding ordinance, enacted July 30 1910. V.92. p. 463. 


Decision.—For decision by Pa. Supreme Court, holding that city canno 
collect tolls for use of Point and Smithfield St. bridges. see V. 96. p. 1090. 


Fare Decision.—In July 1918 the Penna. P. 8. Comm, held that the 
4tate constitution does not auth. municipalities, through contracts with 
rallway cos., to take away from the people the right to regulate fares. This 
decision was handed down in the case of the Borough of Wilkensburg against 
the co. b on its notice of proposed increases in rates. V. 107, p. 402. 
See also V. 109. p. 477; V. 111, p. 1370. 


Fares.—On May 19 1918 the receivers announced the establishment of a 
new fare schedule which went into effect on June 20 1918, providing for a 
7-cent day fare on some of the longer routes and a universal] 10-cent night 
fare. For complete details of this schedule see V. 106, p. 2650, 2758. 
Effective Aug. 1 1919. the co. increased fares to 10 cents. tickets being 
sold at the rate of 4for 30 cents. V.108, p.2630. Seealso V. 110. p. 1290. 
On Aug. 15 1920 ticket fares were raised from 7% cents to 8 1-3 cents 
(3 tickets for 25c.). Cash fares remain at 10 cents. V.111. np. 990: 

tes.—In Sept. 1918 filed with the P. 8. Comm. a new schedule provid- 
ing for increased power rates effective Dec. 17 1918. 
Wages.—V. 109, p. 677, 888, 982; V. 110, p. 1415, 2568. 


STOCK AND BONDS— Date. interest. 
Com. stock, $2.500 








Due July 1 1920. 


Canonsburg Ry. Co. 


Outstanding. Maturity 
$2 .500 .000 Mey 


a 2.500.000 

2.539.000 

Guaranty Trust’'Co., N. Y., 

income debs, $10. 000. tf 1933 10,000,000 ; 


trustee. 


{ 1911 54.000 See text. 

Oar trusts $270 .000 ($1.000)_{Int. at co.’s office. Fidelity Title & Trus 
tf| Co., Pittsburgh, Trustee. 

1914 6M-8 191,000 See text 
Oar trusts $450 .000 ($1 .000) _{ Inv. at co's office, Fidelity Title & Trust Co.. 
tf Pittsburgh, Trustee. 
Oar trusts $110,000 a a) 1916 5 A-O 66,000 See text 
. Colonial Trust Co., Pitts., Pa., trustee. 


Bonds .—-Of the gen. mtge. bonds, $4,000,000 are to retire Southern Trac 
bonds and $13.46! .000 (of which $3,461,000 in treasury) are for extens. 
betterments and improvements. V. 97, p. 444, 666. Are guaranteed, 
principal and interest, by Philadelphia Co. Philadelphia Co. owns $571,000 
of Gen. M. 5s outstandi and the $10,000,000 income debentures. Car 
truste of 1911 mature $27, annually Mar. | 1913, to 1922. $216,000 have 
$256,000 have been retired.” Gon tenets of 1016 een oft eke ee 

2 e retired. ar trusts o mature ; l 
April 1 1917 to 1926. $44,000 have been retired. . rt a 

Guaranteed Bonds— Date. Interest. Outstanding. Maturity. 

wee on ‘st Oe ues — 8 oN a ay Jan 1 1938 

; . = nt. at Colon . te ee ‘ 
. Debt of a Fe pee Trae. Co.— ™ Po tos Se ee 
o Trac lst M, coll tr, g, $4.-{ 1900 5 g A-O 4.000.000 Octil 

000,000 ($1.000)....c*_tf|Int. at Union Tr. Co., Pittsburgh, RR 

woe po ™ imeem gen ¥ 750s a J-J } Jan 1 1938 
. ‘ t nt. at Union Tr. Co., Pitts ; 
eseerng ia Gl bon Trac peepee 
urg n ans- J 176,000 July 1 1924 
field lst M tf\| Int. at Pittsburgh Trust Co.. Pittebureh. 
Reis -tf 1892 5 J-J 343,000 July 1 1922 
Bonds.—The Southern Traction mortgage cannot be call 
maturity. Philadelphia Company owns $126,000. The SS 
it National Bank 4 of ittsburgh offered the bonds for sale 
Oct. 1900. See V. 71, p. 864. Of the rtion of the 5s of 1898 of 
the West End Traction still unissued, $519. are reserved to retire under- 
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
tts. Rys. Co., they are not subject to cali. and have no sinking fund. 
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ELECTRIC RAILWAYS 
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ANNUAL REPORT.—AlL 2 eeuinindbes eenied: euanreiies ond eprint by 
Pittsburgh nonwers Co. for cal. year — and 9 mos. ending Dec. +! tata 
, 1919. l 


i9 1918 

ae $ $ $ 
Gross earns__16,487,625 10.979, 416(In et 621,975 470,454 
Net (aft.taxes) 1,995,522 1.483, 588 | Rent, l’s’'d line 2 817 806 2,115,190 
Other income- 141,311 83, 115}} &e 1,524 1,184 
Total income. 2.136.832 566, 703 | Balance. def__ 1,304.473 1,020,125 


1,5 

Latest Earnings. —See Philadelphia’ Co. above. 

ROAD.—The Pittsburgh Railways Co. operates 603.08 miles of track tn 
Pittsburgh and outlying boroughs. Equipment consists of 1,464 closed 
cars, 260 open cars and 248 miscellaneous cars. Has long-time contract 

with Mey Light Co. for supply of light and power 

OFFICERS.—C Pa in of Pe noma ; | Callery; Pres., a Ww. 
Pit ek Vv = Se, Reed; Gen. Mer., P. N. Jones; Sec., W. B. Carson; 
Treas., C. J. Braun oe Comptroller, C. S. Mitcheli.—V. 1i0, p. 1415, 
1749, 1849, 1974, 2388, 2568, 2658; V. 111, p. 74, 295, 793, 990. 1370, 1567. 


(a) Mount Washington Street Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. & 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mouut Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charges, including bond interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
es EC ne iin 2 i eemebeawe FF eres 
age and col tr.{ 1903 5 g A-O 1.500.000 April 1 1933 


500, . gold ($1.000).{ Penn. Co. for Insurances on Lives & Grant- 
guar. prin and int.__c*_cfi| ing Annuities, Philadelphia, Trustee. 
ds are guaranteed, principal and interest, by endorsement, by the 
Philadelphia Co. Interest payable in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
oe Co. has been pledged as collateral under this mortgage. See 

. 76, p. 1143. 

ROAD.—Operates 12.765 miles 
Lebanon. Gauge, 5 ft. 2% inc.—V. 80, p. 222; V. 108, p. 379. 

(b) Washington & Canonsbure Ry.—A trolley road 

Default and Subsequent Payment.—See Pittsburgh Railways above. 

Stock all owned by Pittsburgh Rys. 

ORGANIZATION .—Incorporated in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. in Jan. 
1909 my Rys. began operating the Wear ae Ry Franchises perpetual. 
Leased itn 1907 the Pitts. Canonsburg & 

STOCK AND BONDS— Date. 


of track from Pittsbureh to Mount 


Interest scaliiiee. Maturity 


ee ee ee ee GC cede bene Gheteonce BF Se 
Wash Elec St Ry Ist M_._..-. g 125,000 Feb 1 1927 
First mortgage $650,000/ 1902 5 « J-J 465,000 July 1 1932 

ERR ERO rE Rea c&r tf\int. at Colonial Tr. Co., Pittsburgh, Trustee 
Second mortgage $500.000/ 1913 54J-D Dec. 1 1943 


($1,000); red at 102 & aie at office of co. or Colonial Trust Co., 
on 10 weeks’ notice_____ tf Pittsburgh, Trustee. 
Bonds .—-On ist mtge. bds. a sinking fund of $5,000 per annum became 
operative after 5 years; $60,000 have been canceled , $125. 000 of the new 
bonds are reserved to retire the bonds of the Washington Electric Street Ry 


The 2d mtge. bonds outstanding are owned by Pittsburgh Rys. Co. 


ROAD.—Operates 16.64 oo in and paowaen Wamaaten. Tylerdale 
and Canonsburg.—V. 85, p. 532; V. 87. p. 348; V. 88, p. 626; V. 106, p.. 88 


(c) Pittsburzh Canonsburz & Washington Ry. 
Default and Subsequent Payment.—See Pittsburgh Railways above. 


ORGANIZATION .—In 190; was leased for 30 years to the Washington 
& Canonsburg Ry.. which guarantees bonds, principal and interest. 


STCCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock (1,590 shares, all owned by Pittsburgh Rys.). 
f 19 5 J-J $750,000 July 1 1937 


07 
ist M. $750,000 ($1,000: gold‘ Safe Deposit Trust Co., Pitts., trustee. Int 
= at semper 6 office, Pittsburgh. 
Second mtg $500,000 ($1,-! 1913 9,000 Dec. 1 1943 
000): red at 102 & int on; Int. at office of co., Pittsb., or Safe Deposit 
10 weeks notice...____- tf' & Trust Co., Pittsb., Trustee. 
Bonds .—l1st mtge. bds. are redeemable at 105 and int. on any int. date; 
guar., p. & 1., by Washington & Canonsburg Ry. and Pittsburgh Rys. 
Second mortgage bonds outstanding are owned by Pittsburgh Rys. Co 
ROAD.—Operates 12.02 miles of track between Canonsburg and 
Castle Shannon. 80-Ib. rails.—V. 106, p. 87, 1231; V. 108, p. 2630. 


(d) Other Controlled Properties.—Bonded debt. 

Under date Dec. 1 1913 the following named companies controlled by the 
Pittsburgh Ry. C 4, as shown above filed mortgages to geouee issues of 
lst M. 5% gold bonds (int. J. & D.c*tf) due Dec. 1 1943 ( ~ $1,000) but 
callable, all or part, at 102 and int. on !0 weeks’ notice. he outstanding 
amount in each case is owned by the Pittsburgh Rys. Co. 


Name of Company— Totei Auth. Totai Issued. Trustee. 
Oedar Avenue St. Ry. Co__.__.. -$%. 000 $39.000 Col. Tr. Co., Pittsb 
Bon Air Street Ry. Co____....-. 00.000 45.000 Col. Tr. Co., Pittsb 
West Shore Elec. St. R oe 100 .000 85.000 Col. Tr. Co., Pitteb 


ve. 2.8t Ry. 65.000 65.000 Col. Tr. Co., Pittsb 
Allenport & Roscoe Elec. 8t. #7 _.500.000 127.009 Union Tr. Co.,Pitte. 


(2) United Traction Cw». of Pittsburzh. 

Default—Bondholders’ Protective Committee.—In view of the default by 
the Pittsburgh Railways in payment of the Jan. 1 1918 interest on the 
United Traction Co. 5% bonds due in 1997, and - the bonds of various 
other companies named under Pittsburgh Rys. Co. above (interest on 
these latter was paid in March 1918—V. 106, 1232). the following com- 
mittee was formed to protect ail the several! ae issues affected. In Feb. 
1919 the scope of this committee was widened so as to ey all the bonds 
issued by corporations included in the system. V. 1S “Po 

Chairman, Thos. 8. Gates; Geo. H. Frazier, J. Rut 1 McAllister 
B. y On Griswold Jr., John H. Mason, A.A. EM any C.8. W. Packard 
and A. Robinson; Sec., J. C. Wallace, 415 Chestnut St., Phila. Deposi- 
taries: Philadel hia Trust Co., Phila.:; People’ s Savs. & Tr. o. of Pittsb. 
and Safe Deposit & Trust Co. of Baltimore. V. 106, p. 1232; V. 108, p. 684. 


ORGANIZATION .—Incorporated ona = { 27 1896, and tu June [X°” 

urchased all the property and franchises of the Second Ave. and North 
Side traction companies, aud secured control of the Pittsburgh Allegheny « 
Manchester through a lease for 950 years and the purchase of Its stock 
V. 65. The Federal St. & Pleasant Valley Passenger Ry. is controlled 
throu ‘its lease for 950 years to the North Side Traction In 1902 leased 
the Pitteburgh & Birmingham Traction Co., East McKeesport Street Ry. 
and the Pittsburgh & Charleroi Street Ry 


Superior Ave.& Shad 


In March 1899 the Philadelphia Co. offered to give $6.375,000 of its com-. 


mon stock in engnenee for the $17,000,000 common stock of the United 
Traction. See V. 68, 479 ~=In Oct. 1899 exchange of stock under this 
lan was begun and all shares have been acquired and are now owned by 
ttsburgh Railways. | 
On Jan. 1 L¥v02 the Pitteaburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi- 
dends of 5% on the pref. wae The agreement was until Jao 1 1907 and 
thereafter until terminated by three months’ notice from either party. 
The Jan. 1915 and subsequent divs. on the pref. stock were posses. 
Peb. 1917 the management offered to each pref. shareholder of the United 
Traction Co. 66 2-3% of his holdings tn a 5% mortgage bond of the Pitts- 
burgh Rys. Co., to be guar., p. & i., by the Philadelphia Co.; or, as an 


alternate Proposition , $25 in cash for each share of stock (par $50). V. 104, 
p. 665, 1 59.029 shares were acquired. 

STOCK AND BONDS— ODate Interest. Outstanding. Dto.or Mat 
Com stock, $17 009.000 ($50). - *$17.000.000 Juiy’12.K%% 
Pref, cum, $3.000.000 ($50)... -. 5 J- 3.000 ,000 See text 
United Trac gen m, gold,’ 1897 5¢@J-J 4.504.000 July 1 1997 

$10,000,000 ($) 000) . ae rust Co., Baltimore, Trustee. 

nterest is payable in New York City. 
Pitts Alieg & Marchester . PE ie 1,500,000 Oct 1 1930 
Second Ave Trac mtge. sold | 1894 -5¢J-D 2.026.000 Dee 1 1934 

($1,000) __.__.... _.e*_tf|Maryland Trust Oo., Baito., Md., Trustee. 

interest at Browa Bros. & Co.. Y.,or A. Brown & Sons, Baltimore. 
pe Sve Traction Co mtge_. tf 1893 6 J-J 419,000 July 1 1934 


-~- “—-- ee en - 


ayabie Dec 31 1919 1 585.671 

Viw ewaed by Pittsburgh Rys. Co. 
The United Traction receives the entire earnings of the North Side 
Pitts. A. & M. one Sesend Ave. traction companies, subject only to annual 


_ 


a> 


Dividends .—On pres divs. at the rate of 5% annually were paid to 
July 1914. Jan. 1915 div. passed. V. 100, 55. None since. 





remarks above. On common, \% ‘paid July 3. 1903 and % each six 
months to and tncluding Jan. 1912. in July 1912, K%. one since. 
Bonds.—The new United Traction mortgage is limited to $1(,000.000 


bonds cannot be redeemed before 
more ig trustee, Of these bonds, 
sional nds above mentioned. 
Baltimore Stock Exchanges. 


ROAD.—Controls 238.36 miles of track in all. 
REPORT .—Not now an operating company 


OFFICERS.—Pres., A. W. Thompson; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., OC. J. Braun JP: Comptroller, 4 8. ———_ Office, Pitts- 
burgh, Pa. Financial agents, Alexander Brow , Baltimore, Md.— 
V. 107, p. 83; V. 108, p. 685, 785, 1614, 1938, 3023: % i10, D. 1291. 


LINES CONTROLLED BY UNITED TRAOTION CO, OF PITTS. 

(a) Federal Street & Pleasant Valley Ry.—Trolley. 

Default and Subsequent Payment.—See Pittsburgh Railways above. 

ORGANIZATION .—Iacorporated Feb. 20 1868, and has since consoli- 
dated its: various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on J se 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes. rentals, &c., and also $70,000 yearly in cash, payable Jan. 15 


and July i. equa’ to §% % on the $1,400,000 stock, of which it owns $750.- 
Hon V p 76. 189. 


er: Maryland Trust Co. of Balt- 
$5.196,.000 are reservea to retire the divi- 
Bonds are listed on the Philadelphia and 


The $92. 000 5% ‘nite of the Federal Street & Pleasant Valley, due July 1 
1919, were 00 5% for 2 years at 6%. 

STOCK AND BONDS— Date. interest. new Maturtty. 
Stock (par $25), full paid_.... _._- 4 J-J $i. 0,000 See text 
Consol mtge, $1,250,000. g,{ 1892 5e J-J l O73. 000 May 1 1¥42 

($1,006), on 28 “miles. _c*tf (Int. at Fidelity Title & Tr. Co.. Pittsburgh. 

Underlying mortgages— 

Fed St & PI Val mtge_._ - tf i889 6 J-J 92.000 July i 1921 
Allegheny & Bell Ist mtge_.tf 1890 § J-J 18,000 Now | 1920 
Allegheny St Ist mort___.- tf 1890 5 27.000 Nov 1 1920 
Perry St lst mortgage___.- tf 1890 5 J-J 3.9000 New «+ 1920 
Troy Hill lst mortgage... .- tf 1890 5 J-J 37.0uu Nev 1: 1920 


Bonds .—The consolidated mo eteage of 1942 is for $1,250,000. of which 

the balance unissued is in the hands of trustee to retire all the other issues; 

mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. All the 
above issues are guar., p. & i., by United Traction Co. 


ROAD.—Embraces 34.39 malies of track (including sidings) oo at 17 
miles of street; rails mostiy 90-Ib. girder.—V. 106, p. 85, 929. 


(b) Pittsburgh & Birminzham Traction.—A trolley doy 


On Jan. | 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest. taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 


ORGANIZATION .—Incorporated Aug. 15 1889; Nov. 19 1889 teased 
P. & B. Passenger Ry., including South Side Pass. Ry. Co. Aliso leased 
and operated from Dec. 1891 Pittsburgh Incline Plane Co. and Mt. Oliver 
tacline Plane ©o.; operated also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 cages: stock 4 _ West Liberty 
Street Ry. and constructed a line to Mt banon. 71, p. 343. 


wh gy, aye BON DS— Date. Interest. Wye aah a eg 
I i Text $3, See 
lst M guar p & i by United; 1889 5 « M-N l 500 000 Nov 1 1929 
Tr Co ($1,000)....-.. ett Fidelity Trost Co. of Philadelpnia, Trustee. 
The So Side Pass Ry lst M/ 1913 Oct. 1 1953 


5 A- 10.0 
($1,000) not sub to call__tf\|Int. at Colonial Trust Co., Pitts., Trustee 
Guaranteed Bonds— 





Birm Knox & A lst m satpe. { 1891 g M-S 500,000 Sept 1 1931 
gold, interest guaran Fidelity Trust Co., - Philadel hia, Trustee. 
Brownsville Ave St Ry Ist M. 1896 5 F-A 300 100 Aug : 1926 
West Liberty St Ry lst mtge. f1900 5e@ J-J 400.000 July 1 1936 

Pittsburgh Trust Co., Trustee. 
ROAD.—Operates 30.44 miles of track, laid with 90-Ib. rails. 
ANNUAL REPORT.—Not now an operating company.—V. 72, p. 776. 


Lines Leased to Pittsburgh & Birmingham Traction Co 
Mt. Oliver pot mo Ry.—Owned, leased and operated A umes & & 
Birmingham Traction Co. 8 . $100. 000. Bonds, ist (cpt) 

, due May 1 1954, $41. 500. Red. at 105 and int. Golowtal Trust ac" 
Pittsburgh, trustee. 


Default and Subsequent Payment.—See Pittsburgh Railways above. 


Pittsburgh Incline Plane. —Leased for 999 years to Pittsburgh & Birm- 

= am Traction Oo., at rental equal to interess on bonds and 10% on 

,000 stock, free of tax; dividends were 9% youry for some time, balance 

to carried to surplus. but were increased some time prior to Jan 1902 

to 10%. The $150,000 lst M. 6s due July 1 1919 and the $100,000 2d M. 
6s have been purchased by the Philadelphia Co. 


STOCK AND BONDS— Date.’ Interest O50 00 Maturity, 
Stock (par $100) full paid.... -.-- -F See text 
Ist mtgze ($1,000 each).__c*tf 1889 6 JI-J ab T+ ‘0m July 11919 
Second mortgage............ -... 6% SOE «aieusaniion 


ROAD.-—Road extends from Forty Hill. Pittsburgh. on Bradford Street, 
to Washington Avenue, on top of hill.—V. 106, p. 87; V. 108, p. 2529. 


fe) pitteburel h & Charleroi Street Ry.—A trolley road. 
4 Pittsburgh Rys. 


onaas a ay —Incor porated April 19 1902 and took over the Ch ar- 
terol & West Side Ry.; ts leased to the United Traction Uo. for 900 years 
from May 15 1902. Renta is $1,000 per year. Bonds are guaran 
principal and interest. by the United Traction On, and the Philstelphin Oc Co. 


The $55,000 1st M. 5s of the Charleroi & West Side Ry., due Sept. 1 
1919, were extended for 2 years at 6%. 

de ty "fy Ke yi D ea DS~— Date. Interest. Cuienee Maturity. 
Stock $2,500 Sy ahaas¢6e0  neehncces Ce |. saa 
Charleroi & West ide ist M_ét _~ Sept 1 1921 


A 4 ,000 
Pitts & Oana ta lst M $2,-{ 1902 5B M- N 2.445.000 aed, 1 1932 
d ($1,000). c*tf\Int. at Union Tr. Co., - Pittsburgh, T rustee. 
Pitts & Oeteed M $1,-{ 1913 5 522 ec 1 1943 

000,000 ($1,000) red at 102; Int. at company’s office or Union Trust Co.. 

& int. on 10 weeks’ noticetf| Pittsburgh. Trustee. 

Bonds.—Of the Pittsb. & Charleroi Ist M. bonds. $55, 000 is reserved t 
retire a like amount of Charleroi & West Side bouds. 74 2: 1039. 
Second mtge. bonds outstanding are owned by Pittsburgh ad, 

ROAD.—Operates a road between Pittsburgh and Allenport, ae way of 
Oastie Shannon, Finleyvilie, Monoagahela City and Charieroi. a distaace of 
59.268 miles. ‘Completed in nail 903. 

OFFICERS.—Pres., 8S. L. Sec.. 
Braun Jr.—V. 74, p. 1039, 1690: Vv 76. D. 752; 

(d) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION .—Incorporated in Penpeptvente on Feb.8 1900. En- 
tire stock is owned by the Pittsburgh Rys eased to the United Traction 

. for 995 years from March 1 1905 at a rental of i0% on the stock. 


B. Carson; Treas., O. J. 


($1,000) 

Bonds. —Are guaranteed, 
at company's office or by Brown Bros. & Co., 
ing fund and bonds are not subject to call. 


ROAD .—Operates 16.688 ire of track from Allegheny, via Weatview , 
to Bellevue. Gauge, 5 ft. 2% 1 

(e) Ben Avon & Emsworth "ies Ry. 
ORGAN IZATION. ior rated in Pennsylvania on June 17 1963. 
Entire stock is owned by the Pittsburgh Rys. Is leased to the United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% op stock. 

STOCK ~ D aed Date. intorgss. Ousstanding- ay oy? 
Stock text 

a Ss 300.000 April 1 1930 


st 300 .000 1996 5 
' Sen © Siaciedems ities gold | Fidelity Title” & Trust Co., Pitteb.. 
Interest at Co's. office. 
100,000 ($1,000) sub/{ 1913 5 J-D 1 194? 


STOCK AND BONDS— Date. Interest. Cues ae yt 
Stock $250,000 ($50)_.....-. -.-- 10% $20 
ist mtge $500,000 gold guar{ 1905 5¢e A-O eit 1938 
PU ES OSM A POM ctf| Penn. ©o. for Ins. on L. vy A. > il.. Trust. 
prin. & int., by Phila. Co. 


Interest is 


ayable 
Y. and Phila. 


N. o sink 





charges of $259.800 


24 M 79,000 D 
to call at ‘102 and int on 10/Int. at gos office or Fidelity Title” & ‘Trust 
weeks’ notice tfi Co., tsburgh, Pa., Trustee. 
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Bonds.—ist M. bonds are guaraoteed, prin. and int., by the Phitadeiphia 
Co. 24d M bonds Outestauding are owned by Pittsburgh Kys. 
P secre nee 5.3332 m. of track frum Avaion to Dizmont. Gauge, 
t 2% in. 


OFFICKKS.—Pres., 3. L. Tone; V.-P..J.H. Reed; Sec., W. B. Carson; 
Treas... ©. J. Braun Jr. 


(f) East McKeesport Street Railway. 
Entire stock is Owued Dy Pittsburgh Kallways. 


ORGANIZATILUON.—-Locorp. in Penua. vn June 26 1899. Is leased to 
United lractivo Oo. of PRtsburgh for YUU years from Jjau. i 1902. 

Stock, $20U,UUU ($9U), lst M. 3% guid Duuds, $25U,UU0U0 tf, ($1,000,, 
Dated Vee. i isy¥¥. Uue Uec. 1 ivzy. inv. J. & VD. at Fidelity Title 
Trust Co., Pitesburgh, trustwwe. Miles. 8.27. 


(3) Consolidated Traction.—Trolley road. 


ORGANIAZAILIUN.—Cbharvered July id 1395. The company absorved 
the Furt riu lraction Co. (a cunsvlidativon vi Fort Pitt Passe. Ky., Gruss 
Street Ky., Highiauu Vark Sircet Ky. aud Negiey Street my.). 200 aasuuicd 
ite leases of the Vitizeus’ abu the Ailegheuy Lraciiou culmpanics, anda 
acquired the cuntrul of the Pittsburgu, we Uuquesue aud tue Central lrac 
tion colpaties. in 1YUZ leased the Muuuugatela SL. MY. aud the Subur- 
ban Kapid lransit Street Ky. Uwus ali stuck ol the Aradmute Sureet Ky. 
and guaralit/ees its bunds, pritvipal aud luteTest. V. 5d, p. 5e2Z. 

On Vec. 4 IYUl the stuckhuiders uf Philauelphja Couipany approved 

lan for absurbing the shares vil the Consulmiatod Tractivu. See terms 
V. 7%, p. 1112. 236,580 shares common aod 233,11; shares preferred 


have been 80 exChauged. 

STUCK AND BUN US— bate. lmerest. Uutstanding. Maturity. 
Common stock ,($5U)....-... --...-. J-J $15,UuU,uUuU July 12,1% 
Pref stock 6% cum ($5U)..-... -.-- 6 M-N 1Z.UUU YUU Nov 13,3% 

uipment trust cervificatess 1914 5 A-VU 200 ,vuU See text 
,UUU Series ““b .... .. Union Trusi Co., Pittsbui gh, trustee. 
Oar trust bupds $200,000 guld) 1¥i6 54 A-U 4120 ,.UUU See text 


($1) .0UU) Sere “COC _.c*tf(C uluuial Trust Co., Pitisturgh, ‘Trustee. 
Oar trust bunds $500,000 guid, 1916 5 g A-UO 480,000 Bee text 
($i1,uvuu, Series “*D''... tf Union Trust Co., Pittsburgh, trustee. 
Oar trust buuds $200,UUU goldj ivyl7 56 M- l6/, See text 
($1,000) Series **k” | Fidelity Titie & Tr. Co., litts., Pa., trustec 
Fort Pin trac ute $1,00U,-) 1395 44 J-D L,UUU,UUU Doe Z 185d 
000 ($1.U00U) # aol red c* trl tut. at Pittsburgh Tr. Co., i'litesb., trusvee 
Notes payable Dec. 31 1¥i9 485.435 


Stock. — Tbe pref. stock carries Cum. divs. of 6% pet auuuls aud las tbe 
right to participate equally with vhe com. stock when tbat has recolved 6% 
All arrears of divs. were paid up in Jan. lyus. V./0,p.45. First div. of 
1% on common paid Jau. 2 ivUs; tnen i% July 1YUS, 1904 vo ivi), inecl.. 
2% per anuum. iu iviz, Jau., le, July, Ly. 

Bonds.—The equipment trust certificates Series “Bb mature $25,000 
semi-annually from April 1 1915 to Uctober 1 1924; $300,00U have Deen 
retired; they are secured by 100 cars custing $551,945. The Serie ©’ 
car trust bunds mature in ten aunuail iustailiments of $2U,UU0U each [rom 
April 1 191,/ to April 1 1926, inclusive. %3$50,U0UU have been retired. They 
are secured by 50 cars costing $221,000. free trom Venna. State tax. 
V. 102, p. 608. The Series “D'"’ car trust bunds uiature 340,UU0U each 
6 mos. from April 1 1917 to Oct. 1 1926 inclusive. $420,U0UU have Deen re 
tired. They are secured by 175 cars costing $¥UU,UUU. The Series “EK” 
car trust bonds are to be secured by 50 cars custing $225,00U. They mature 
in ll annual payments commencing Nov. 1 19138. $33,000 retred. 

The Fort Viu Tract. bUuds are secured OY Lhe Ucpuosit ul Llc suares uf Ue 
conatitucnt coumpatiies vul of wuich tbe Furt Pitt Cu. was fuimieu, uatiely, 

,0U0 Furt Pitt Pass. Ky. stock, $10U0,0UU Gruss St. Ky). stuck, $100,000 
ighland Park St. Ky. stuck, 910U,0WUu Negiey St. Ky. stock. 


ROAD.—Coatrols 226.45 utiles of track ip all. 


OFFICERS.—Pres., A. W. Thompson; V.-P., J. H. Reed; Sec., W. B 
Carson; Treas., C. J. Braun Jr.;Comp., C. 8. Mitchell.—V. 102, . 608. 


(a) Ardmuvore Street Ry». 

ORGANIZATION .—\Aucorpuoraved in Pennsyivauia vn Uct. 41 1907 
Road mostiy ou private right of way. Franchises in boroughs are perpetual 
Consolidateu Traction owtis all tue st-ck and guaraulees the bulids. — 
88, p. 881. Philadelphia Co. owns $26,000 bonds. 


cipal and interest. V. 
STOCK AND BUN DS— Late. interest. Uutsiundiny Muturtly 
Stock $14,U0U .$50)..-.---.-- ee ia ae See lextl Sd caine 
mige $1,250,000 goldj 1¥9US 5 ¢ A-O $1,U3Z2,0UU April 1 1y5s 
aes oo al ool ie c*tf (inv. at Coluuial Trust Uv., Viltsbd., Wusiwe 


Remaining bouds are reserveu ful exteusivgis and Dettermeuts 
No sinking fund, but subject to call at 1U5 and interest. 
ROAD .—Uperates 8.22 miles of track Detween Wilkinsburg and Kas’ 
Pittsburgh .— 83, p. B31 


Lines Controlled by Consuitdated Tracttun Co. 
(a) Allegheny Traction. 
ORGANIZA‘TION .—Ineurpurated July 23 i840. April 1 1896 this 
company was leased to the Fore i’itt Tractiou Company tur ¥5U years at a 
rental of $25.UUU0 per anoum. Lease assumed by Cuusul. Traction Co. 


STOCK AND BUNUDS— Date. interest. UOutsiundtng. Lusi dto.etc 
Stock, $500 WOU (par $50)... —.-- 5% $5UU .UUU See text 
Guaranteed Bonds— 
Millvale Evua & sharpsburg, 1893 5 « M-N 74i1,UUU0 Novi s_ | 925 


Ist M $750,0U0U_...g-tf\ lu. at Pitusb. Tr. Co., Pittwsuurgn, Trustee 
Dividends.— The semi-annual dividend of 24,% due June 1 1bUl wae 

ed, the proceeds being useu w pay vff the floating debt Ip ivWz 
446%; 1903 to 1917, incl., 5% per aunum. 


ROAD.—Inciuding Millvale Kvuna & Sharpsburg, 21.755 aiiles of road. 


‘b) Central fraction. — Trotiey 
Default and Subsequent Paymenit.—See Pittsburgh Railways above. 


LEASKL.—IiLucurpurated Vee Zi isdsd. Leastu irum Apri 2 186 to 
the Consolidated lraction fur ¥5U years at 34% per auuum vb par value 
of $1,500,000 stock (see V. 61, p. 1154), aud in May idsv6 stockholders 
were offered privilege of exchauging their stock for receipts, which were 
redeemed at $30 per share of Uct. | isSsb ip Cunsulidated Tracvuien Co 
ree stock at par. 24,174 shares of Cent. Trac. stock (out ol 3U.U0U, 

ave been so exchanged. ‘ 62, p 1087 


STOCK AND BONDS—Miles. Date. Interest. Outstanding. Maturity. 
Stock ($50) see text........ eihiae 3% A-O 430,000 rg See 
30 paid up text. 

6 1889 5 J-J $375,000 July 1 1929 


lst M $350,000 cable { 
line, $500......ntf Interest at Unien Trust Co., Pittsburgh. 
Bonds of Central Passenger Ry. controlled. 

M $200,UUU j 4 isv4 G6 A-O 125,000 Oct 1 1924 
($1,000)..mtf)} Interest at Union Trust Co., Pittsburgh. 
Dividends.—Feb 1, 1592, $2 50 in stock; in 1896, Feb., 2% in cash; 
in 1898, Nov., 14%% in cash; in 1899 and since 3% per year. 

ROAD.—9.27 miles of road, of which it controlled by ownership of cap- 
ital stock, Central Passenger Ry., 3% miles.—V, 62, p. 948, 1087. 

(ec) Citizens’ Traction.—aA trolley road 


ORGANIZATION.—Incorporated July 6 1887. On Sept. 1, 1887, pur- 
chased the entire. capital stock ($200,000) of the Citizens’ Passenger Ry., 
which it now holds. Also owns stock of Aspinwall Street Ry. 

LEASE.—Leased from Nov. 1, 1895, to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital 


lst 





stock. In addition the lessee agreed to pay a floating debt of $175,000, 
and at maturiiy mortgage debt. V. 61, p. 661. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully paid...... ee 5 $3,000,000f.p. See text 
Ist mortgage ($1,000) Not{ 1887 5 A-O 686,000 Oct. 1, 1927 


Subject to Cali......... tf\|rid. Titie & Tr. Co., ritisbureb Trustee. 
ds of lines whose stocks are vwned— 
Penn. St. Pass. By: IlstM.... 1892 5 J-D 250,000 June | 1922 
Interest and dividends payable at Union Nat. Bank. Pittsburgh, Pa 


ROAD.—Owns 37.8 miles of traca on 15 miles of street.—V. 106, p. 818 . 
(d) Duquesne Traction.—A trolley road 
Defauk and Subsequent Payment.—See Pittsburgh Railways above. 


LEASE .—incorporated Jan. 25 1890. Leased from April z i8 t 
the Consolidated Nonatian for 950 years at 4% on the $3000.00 ads : 
but dividends for a year and a half were withheld for payment of floating 
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debt of $180,000. In May, 1896 stockholders were allowed to exchange 
tueir stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6% pre- 
ferred stock of Consolidated Traction Company at par. 52.635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock ($50) fully paid... _- ante Text. $3,000 .0O See text 
Div. payabie at Fidel. Tit. & Tr. Co.,Pittsb. 
ist mortgage.......... e*tf{/ 1890 5J-J 1.470.000 July 1936: 


| Fidelity Title & Trust Co., Pitts., Trustee. 
Dirtdends were 5%,JJ, but in 1393 and 1894 none paid; in 1895, 4%; 
4? 1596. none, in 1898, 3%; in 1899 and since. 4% yearly. 


ROAD.—-At time of lease in 1806 controlled |1 companies. having at 
present 37.1995 miles of road.—V. 62, p. 948, 1087; V. 106, p. 85, 1230. 


(e) Fort Pitt Traction. —See ‘Consol. Traction Co.” 


‘f) Monongahela Street Railway. 


ORGANIZATILiON .—On May 26 1898, absorbed by consolidation the 
schenley Park & Highland. Homestead & Highlands, Braddock & Home- 
stead and the Braddock & Duquesne. 

in Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry... the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. ‘construction of latter two roads com- 
pleted during the year 1903-04). were merged in the Munoughela Street Ry. 
and stock was increased from $1.000,000 to $7,000,000. See V. 73, 
9.1112. On Jan. 1 1902 the Monongahela Street Ry was leased for 999 
years to the Consolidated Traction Co. for interest. taxes, &c., and an 
annual rental beginning with $165,0U0 the first year and increasing $13,750 
each year until $315.000 is reached. Lease is guaranteed by Philadelphia 
Co First dividend under lease (2%) was paid in July 1904 See V. 79, 
p. 269 In 1905, Jan..14%%,. July, 1 3-5% . in 1906,3.26%,in 1907 34%; 
p i908 3 A6% in 1909 4.12% .in 1910 4.37% in 1911 and since,44%%. 

Default and Subsequent Payment on Pitcairn & Wilmerding 53s.—See Pitts- 
burgb Rys. and United Traction Co. above. 


STOCK & BON Ds— Mities Late tnterest. Ouistandty Maiurtty. 
Cee. Bt ee ess asenews -. «--- See text $7,000,000 See text. 
Mon. St. Ry. lst mtge_.__- 17 1898 S5eJ5-D_ 1,000,000 June 1 19228 

$1.000,000 gold_.... tf| Union Trust Co., Pittsburgh. Trsutee. 
_;, FX SO Oe 

$2.000.000 g ($1.000)_...> .. 18399 5eM-S 2,000,000 Sept 1 1929 

EEO 
Wilk. & Ver. M., $700,000) .. 190i 56@J-D 624.000 June 1 1931 

g. ($1,000) ..c&r____tf 
+t. & Wil. M., 1901 65¢@J-J 588.000 July 1 1931 


: $700 ,000 .| = 
es See) Ge. Blecderens 

Bends.—The Union Trust Co. of Pitrsburgo is trustee of all mortgages 
and interest is payable at Melion National Bank. The Wilks. & Ver. bonds 
are sarenteed, prin. & int., by Wilk. & E. Pitts, St. Ry. Co... Monongahela 
St. Ry. Co., Consol. Traction Co. and Phila Co. Co. of Pittsburgh. 


ROAD.—Owns 70.4 miles of track, including branches; 90-ib. rails. 
REPORT.—Not now an operating company. 


OFFICERS.—Pres., W. L. Mellon; V.-P.. A W. Mellon; Treas., W.S8. 
Mitcnhell.—V.72 p. 776; V. 7%. p. 269. 627. 735. 


(g) Pittsburgh Traction.—A trolley road 


ORGANIZATION .—Incorporated Aprti 3U_ 137. 

LEASE .—Leased from April 2 1896 tw the Consolidated Traction for 950 
years at 7% on the $2.50U.000 stock see V_ 61. p. 1154) but 1% years 
dividends were used to pay fluating debt of $250.000. The full 7% is now 
being paid. In May 1896 stockholders were offered receipts for their stock, 
which were redeemed at $70 per share on Oct. | 18396 in preferred stock of 
‘‘onsol. Traction Co.,; 49.500 shares out of 50.00u have been so exchanged. 
See V. 62. p 948. Pittsburgh Traction owas the $250.000 capital stock 
of Bloomfield Street Ry. and guarantees the bunds. 


STOCK AND BONDS— _ Late. Interest. Outstanding. Macurtty. 
Stock $2.500.000 ($50) ....-.-- SHE 7 A-U 3) $35 per sh.pd.in.See text 
“J? ae aa c* tf) 1887 5 A-U $1 00.000 Oct 1 1927 

Fidelity Title & Trust Co., Pitts., Trustee. 

Guaranteed Bonds— 

Bloomfield Street Ry Ist) 1893 5 F-A 250,000 Aug i 1923 
c*_tf Interest at Pittsburgh Trust Co., Trustee. 


i a eo 
Stock.—Issued 50,000 shares, on which $38 eacn has been paid. 


DIVIDEND8s.—At company's office, Pittsburgh Dividends in 1896 
§6%7:in 1896. none—see above; in 1898. 54%: 10 189Y and since, 7%. 

ROAD.—Owns 18.51 miles of track 

(h) Suburban Rapid Transit Street Ry. 


ORGANIZATION .— Was leased on Jan. ! 1902 to Consolidated Traction 
(Ye for 900 years at an aniiuai rental of $56.000. as well as paying all charges, 
tacluding interest and tax2s 


STOCK AND BONDS—- Date. Interest. Outsiunat'g. Maturtty. 
Stock $1.400.000___..__--. iin Baa J-J $1 .400 000 See text 
First mortgage, $200.000. | 1913 686M-8 200.1000 Sept i 1953 

tt i soc dietiginn ead c.tf{ Int. at Farmers Dep Nat Bauk, Pittsburgh. 

Colonia: Trust Co., Pittsburgh, Trustee. 
1l%%,siuce 4% ver ana. 


Divtdends.—In 1903.4%; in 1904,Jan.. 2%, July 
Road.—Operates 11.88 miles of track on 6 miles 


(i) Morningside Electric Street Ry. 

CRGLS Tah TTOM — lngceparanes in Pennsylvania on July 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock 
and interest on bonds. 


of street. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock , $24.000 ($50) .......-- ea A-O $24.000 See text. 
Ist mtge $200.000 gold{ 1905 5 ¢ A-O 200 000 Oet 1 1935 

($1 .CUO) ar prin and(Int. at office of Brown Brus. & Co., Phila. 


int by Phila Co____. c*_tf|Penn.Co-for Lns.onLives & G.A.,Phila.Trus. 
ROAD .—Operates 3.3] miles of track Gauge 5 ft 2% in. 


OFFICERS.—Pres. 8S L Tone V -P J Go Reed, Sec., W. B. 
Carson; Treas.. C. J. Braun Jr.—V. 107, p. 2188 


(4) Seventeenth Street Incline Plane Co. 


ORGANIZATION .—Is a reorganization op Dec. 28 1904 of the Penn. In- 
cline Plane Co. Entire stock is owned by the Philadelpnmia Co. Was 
operated by the Pittsburgh Rys. Co. up to Jan. 16 1913. since when it has 
been separately operated. 


STOCK AND BONDS— Date interest. Outstanding. Maturity. 
Stock $250,000 ($50)______-- en pee, ES $250,000 ss akan tee dill 
Ist mtge $125.000 ($1,000)! 1905 5 cur M-S 125,000 Mech! 1935 

| et pat Rae Se c* _tf' Int. at Colonial Tr. Co., Pittsburgh. Trustee. 
ds.—No sinking fund, and bunds are pot subject to call Are guaran- 
teed nrin A int hv the Philadelonia (: 

EARNINGS.—For year ending Dec. 31 1919. gross, $42,951: net, after 
taxes, $7,296; other income, $1,208; int., &c., $6,250; bal., sur., $2,254. 


OFFICERS.—Pres., A. W. Thompson; V.-P., J. H. Keed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.: Controller. C. 8. Mitchell. 


(6) Beaver Valley Traction.—A trolley road. 
In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 


ourgh. V.81.p. 506. 
ORGANIZATION .—Incorporated in Penn. in tuit 
ond pone one a 9 — Valley St. es and of Bonare Electric St. Ry 
-. purchased Aug. , Operating them as one road under 999- 
aaape a ef and Ra nen gh cong oy ” _— 
n stock was in rom $300 ,0UU to $1 ,0U0.000 and th 
chased the stock and property of the People’s Electric Street Ry. of Roches. 
ter, the College & Grandview Electric Street Ky., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric 8t. Ry., also owns en- 
tire capital stock of Riverview Electric St. Ry. Co.. the Freedom & Conwa 
Etectric St. Ry. Co. and the Vanport Electric St. Ry. Co.. none of which 
Das any arate bond issue. in Jan. 1902 authority was given to in- 
oreger pee from Bd tag a wt —<. 
are Increase.—In Dec. the co. issued a new schedule of rates and 
fares, effective Jan. 26 1918, in the boroughs of Beaver, West Bridgewater, 
Rochester, Monaca, Freedom, Conway, New Brighton, Beaver Falis, 
College Hill and surrounding territory increasing the 5-cent fares to 6 cents, 


June 29 1591. 


a fare zone for through passengers from 12th St., Conway, to V 
port. and discontinuing the sale of cut-rate tickets in books ¢ $1. 


of 21 for $1. 





OcT., 1920. 
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Tickets are sold in strips of 10 for 55 cents. On Dec. 1 1919 number of 
zones were increased, with a fare of 5 cents per zone, all tickets being dis- 
continued. 
STUCK AND BONDS— Date. Outstanding. Maturtly 
Stock $1,500,000 (par $50) 1,07 
lst con mortgage (closed) 1900 675,000 Oct 1 1950 
ld * tf{Int. at Pa. Co. for Ins. on Lives & Granting 
Annuities, An: mee Trustee. 
1903 5g M-N 957.000 Nov l 1953 
Int. at Northern Trust Co.. Phila.. Trustee 
“{ 191 54,000 See text 
Fidelity Title & Tr. Co., Pittsburgh, trustee 
To mtge. bonds, $675,000 are_ reserved for prior lieus 
and ~ oe remainder for extens. and improvements at 75% ofeost. SeeV 77 
p. Fg ood $232,000 owned by Phila. Co. Both issues redeemable at 110 
an est 


The car trust bonds mature $6.000 Jan. 1 1921 to 1929 and are secured 
by 12 motor cars. $18.000 retired. 


ROAD .—Owns and operates 50.2192 m. of track, connecting the vario..s 
towns and boroughs in the Beaver Valicy. from M orado Park southerly, vis 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90:1 and 73-Ib. girder rails. Owns 36 closed and 8 open passenger 
cars an! 9 miscellaneous cars 


EARNINGS.—For year ending Dec. 31 1919, ms. $518,389: net, after 
— $72,712; other income, $1,810; int., rents, &c., $105,612: discount 

n securities sold, $1,184; deficit for year, $32, 4. 

On OFFICERS —Pres., aa Ws Thompson, V.-P., - Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Comp., C. 77, D. 1224, 
2158; v.81, p. 506, 1664, 1790; V. 87, p. 345; V 109, p. 675, 
rvuad 


(6) Pittshur 
23 190s 


ORGANIZA’ 
Franchises perpetual. Capital stock $235.000 ‘$50 par). all owned by) 
Philadelphia Co. Bonds authorized, first morgage gold, $1,500,000 

750,000, all owned by the Philadelphia Co.; dated July 1 196s, 


issued, 
oe July | 1958 (tf). Int. 5%. payable Jan. & July at company’s office 
Union Tr Co of Pitts. trustee. Are quar. p.& 1! bv Phila Co 


Interest. 


Gen ok rae .000 ,0UU ($1 et 


. Reed 

7 Mitchell.—V. 
. 106, p. 295; V. 
& Beaver Street Railway Co. —A truiley 
fon. lee orporated in Pennsylvania Jan. 


Pitts 

Fare Increase.—On Dec. 1 1919 number of zones were increased, fare 
made 5 cents per zone and tickets abolished. 

EARNINGS.—For year ending Dec. 31 1919, gross, $89,942; net, after 
taxes, $33,499; other income, $23;int. & disct., $62,233; Gornss. $28,711. 

BUA. Upefrates 14.4% filles iu aud tek Weeds er © eotecrby 


and Leetsdale, Allegheny County, Pa.—V. 105. p. 1802: V. 109. p. 67 


7) Clairton Street Railway a trolley road 
GANIZ ION. a8 gy Penna. May 5 1904. 
$30,000 350) all owned by lecahereta Railways Co 


ROAD .—Operates one mile of track in the Borough of Clairton. Al- 


egheny County. 
ELEOTRIC LIGHT AND POWER 
Duquesne irene Co. —Entire com. stock is owned by the Phila. Co. 
Incorp. on Aug. 25 1903 under the laws of Pennsylvania. 
In Fev. i¥iz the Duquesue Light Co. was purchased iu the interest of 
Phila Oo. (V. 94. p. 560). andin Nov. 1912 it was merged with the Monon- 
ahela Lt. Co. and Oakmont & Verona Lt... Ht & P “o In Dee. 1912 
t increased its stock from $3,000,000 to $25, 000 ,000 preparatory to acquir- 
ing contro! of the electric-lighting properties owned - the Phila. Co. 
Merger effective Jan 1 13. 
Owns $849.950 out LF $850.000 stock of the Pennsy. Lt. & P. Co., the 
o_e stock and bonds of the Allegheny County Lt. Co., the entire stock 
Lt. & P. Co., the entire stock of 


‘89.000 bonds of the Southern Ht., 
my jamond Lt. & Pow. Co., Beaver County Lt. Co., Midland El. Lt & 
h-Beaver Light Co., Brunot Island Bridge €o, Allegheny 


Capital stock 


P. Co., Pittsbu 
County Steam Heating Co. and $500 bonds (entire issue) of the East 
End Electric Light Co. On Dec. 31 1912 leased for 50 years the Allegheny 
Co. Lt. Co., which in turn leases the Southern Ht., Lt. & P. Co. and 
Monongahela Lt. & P. Co. for 900 years from Jan. 1 1902. 

lu Apri 1Y16 purchased tice 2.00.UUU 6% Duuds vi tue Penna. Lt. Ht 
& Power Co. which fell due April 1 1916. 

Franchtse is perpetual. Has contract extending to 1963 to supply all 
electricity used by the Pittsburgh Rys. Also has contract with the city of 
Pittsburgh for street and other municipal lighting and power purposes. 

City Lighting Contract.—On Nov. 19 1917 the Pittsburgh City Council 

opted an ordinance to authorize a contract with the company to furnish 
light to 20 wards of the city for ten years, the contract being based on nor- 
mal prices for labor and supplies, contract has since been signed. 

In 1917 orought out an issue of $3,272,251 5-year notes dated July 16 
1917. whole issue oeing purchased by the Philadelphia Co 

In July 1919 the co. issued $25,000,000 Ist mtge. & coll. 30-yr. 6s, 
proceeds being applied to the pa ore enumerated in the decane of 
this issue below. See also V. 109, p. 176, 2267. In July 1920 an additional 
$8,000,000 of this issue was Pg pak proceeds being applied principally for 

nditures on the new Colfax pow e8 plant and extensions to the Brunot 

and power station. V. 111, 

in Sept. 1919 the sanekihaee approved the the ’ won of a $100,000,000 
mtge. V.109, p. 984. Compare 109, p. 

STOCK AND BUND3s— pd Tg  eeniieatts, 
Common $25,000 .000 ($100) Monthly $18.226,000 
7% cum pf $10,000,000 ($100) _._- Q-F 
ist M & coll tr $100,000,000\ 1919 6¢J-J 1 

($500 & $1,000) g.c*&r*.tf{ Bankers Tr Co., N. 

Bonds uf leased Cos.— 

Southern Ht Lt & P Ist M | 1899 5gJ-D 
$300,000 ($1,000) gold__tf\Int. at Colonial Tr. 

Monongahela Lt & P Ist M;{ 1899 52 J-D 
$1,700,000 ($1 000) g-.-tfiint. at_Mellon Nat. 


nion Trust (o. of Pittsburgh trustee 
Pittsburgh-Beaver Light Co’ 1917 5M-N 565.000 Nov. 1 1927 
st M $565,000 ($1,000) 


g\Equitable Trust Co., New York, trustee. 

Beaver County Light Co 642.590 

Valley Electric Co 139 5)0 
y Remaining $289,000 owned by Duquesne Light Co 
Stock.—Pref. stock is red. as a whole on any div. date at 115 and div. on 

60 days’ notice. 

Bonds.—The first mtge. & coll. trust 6s are secured by a first mtge. on 
ae owned in fee and by a first lien on the co.’s los sehoid interests 
=P on certain bonds and virtually all the stocks of its subsidiaries. The 
proceeds of the $25,000.000 


Maturty. 
See text 
5.94: OM Nov’20.!% 
31,718,500 July i 948 
Y., trus. Int. 


yv11,000 Decl 1949 | 
Co., Pittsb., trustee. 
1.700.000 June 1 1949 

Bank. Pittsburgh. 


of these bonds were applied as follows: 








| 


Vv. 108, 
|p. 71. 


(a) $12,000,000 (together with certain cash from other source es) “were 


used to retire (by callon Jan. 1 1920 at 101 and int. V. 109, p. 2267) $12.000.- 
000 Duquesne Light Co. 3-yr. 6% secured notes, due July 1 1921 (V. 107, p 
607). (by $10,295,390 de a with the trustee and—or with its designate 
depositaries, and ma be withdrawn from time to time to pay or reim- 
burse the company in ‘onre for cash expenditures aggregating $14,648,125 
made (1) in conneee with the construction to an initial installed capacity 
of 60,000 k . of the new Cheswick power plant; and (2) for permanent 
additions ad extensions to the property. (c) The remaining $1,281,500 
were-delivered to the trustee to be held pending the fulfillment of certain 
conditions. The auth. amount of these bonds was increased to $100,000,- 
000 and the co. received the $1,281,500 bonds previously mentioned as being 
deposited with the trustee out of the initial issue of $25,000,000. ‘The re- 
maining $68,281,500 bonds may be issued under certain conditions for pur- 
pose enumerated in V. 109, p. 176. The mtge. provides for a maintenance 
and depreciation fund of not less than 15% of the gross operating revenues 
of the system. Registered bonds in the $1,000 denom. only. Red. on any 
int. date at 105 and int. Free Penn. 4-mills tax. V. 109, p. 176; V. 111, 


- Katee. —The 3-year notes have been called for paymeat Jan. 1 1920 at 
101 and int. V. 109, p. 176. 

Dteidends .—First div. on pref. stock, 1% 2: paid May 1915; same rate 
quar. since. First quar. div. on com., 1%%, paid Mar. 31 1913; Sept., 
1%%. Since then divs. have been 7-12% each m onth. 

REPORT.—For years ending Dec. 31: 

1919. 1918. 


1919. 1918. 
% $ 


$ 
67 Me 005, a4 Impt. & bett’s, 


Gross earns.__11,917,5 
Net, aft. taxesx4,411,965 
Other income. 202,465 


Total netinc.. 4,614,430 
Int., rents, &c. 1,117,005 
Disc..taxes,&c. 

747 ,692 


on sale of sec. 
* Deficit 


| written off. 
64, 002 Misc. losses__ 
Depreciation _ 
4,205,511} Pref. divs_ 46,398 
897.674|Common divs. 1,458. 080 


808 ,023 





1,458,085 
41,066 





412,148! Surp. for year. 


lease. Also owns 





LATEST EARNINGS.—See Philadelphia Co 

PROPERTY, &C.—As of Dec. 31 1919, had a power station ones 
capacity of 156,200 k. w.: 5.572 miles of distributing lines; 612 miles 
transmission lines; 72.4 miles uuderground conduit; 100,013 ge we seta 
capacity of 156,200 k.w.; 4,432 miles of distributing lines; 523 miles of 
transmission lines; 71 2 miles underground conduit; total contracted | oad 
approx. 289,173 k. w. , One 5,318 arc lamps. Cheswick power B00 
now under construction will have an aa A installed capacity of 6 
k. w., and will cost about $15,000,000. 109, p. Pa 891. The tires 
unit was to have been installed by Oct. 1 1920. V. 111, p. 298. 

Output for 12 months ending Dec. 31 1919, 620,620, 240 k. w.h., against 
637,575,241 k. w. h. for the same period in i918. 

OFFICERS.—Chairman of the ey grr D. Callery; See 
Thompson, V.-P., J. H. Reed; Sec., Carson; Treas. J. 
Jr.; Comp 10. S. Mitchell. V. 107, 505, 607, 1840; V. “108: 
249, 2623; V . 109, p. 176, 891, 984, 967: . 110, p. 2382, 2401; 
p 


‘a) Pennsylvania Lizsht & Power Co. 
$849 .950 of the stock is owned by the Duquesne Li 
ORGANIZATION. —Incorp. in Penna. Jan. 14 1901. 


STOCK AND BONDS— Interest. Outstandt 


Stock $1,000,000 ($50) $550, 
Penna Lt. Ht & Power mtge 1901 6 A-O 150,000 April 1 1916 
ntflInt. at Colontai Trust Co., Pittsb. J trustee. 


sa 000 ($1,000) ...- 
hese bonds were purch by the Duquesue Light Co. in April 1916. 
EARNINGS.—For year ending Dec. 31 1919, gross, $244,787; = 


after taxes, $79,797; ot - income, $5,332; interest on bonds, &c., $9.0 


surplus for year, $76, 032 
' ARTIFIOIAL GAS. 


(1) Consolidated Gas Co. of Pittsburgh. 

All the common, $155,000 of the a. § “pa and $4,897,000 first. 
mortzage bonds are ‘owned by Philadelp 

Phe Consolidated Gas Co. operates uuder oe petual charter and with 
che Allegheny Liluminating Co. and the South Side Gas Co. constituves the 
only gas-manufacturing companies in the city of ’itusburgh aod the exclu- 
sive right to manufacture illuminating gas is vested in them. These com 
panies discontinued operations in June 1919. 

Uwus entire $2,000,000 stock and $2,000,000 bonds of the Allegheny 
itiuminating Co. and pledges them ender its first mortgage. 

Default.—Int due feb 1 1916 on the lst M. 5s was defaulted. DUeposit 
of bonds has been called for by the following committee: OC. 8S. W. Packard, 
Chairman; A. C. Robinson, Thomas S. Gates, B. Howell Gris- 
wold Jr., D. H. Hostetter and 'T. G. Daub; Sec., E.L. Brantigam, 517 
Chestnut St., Phila. Depositaries, Penn. Go. for ins. on Lives & Granting. 
Ann., Phila.. and Safe Deposit & Trust Oo., Pittsb. V. 102. p. 525, 1989. 

In Dec. 1918 holders of the Ist mtge. bonds were offered in exchange for 
said bonds $925 of Philadelphia Co. 6% pref. stock for each $1,000 bond; 
the exchange becoming effective upon the acceptance of this offer by holders 


A. W. 
Braun 

me 
. Ax 


t Co. 
Oper. wana 


| of at least 80% of the bonds and the withdrawal of the suit instituted as a 


result of the default on these bonds noted above V. 107 id 

plan has been carried out, suit haying been withdrawn, - 

par value of bonds having been exchanged up to Oct. 

' sTOCK AND BONDS— Date. 

Common $4,000,000 ($50) 

Pref 4% cum $2,500,000 ($50) ..-- 

ay juattes @ $5,000.000/ 1898 

000) gold tf| Maryland Baitimeure, Trustee. 

st on bonds ts payable at Y., aud Alex. Brown 

& Sons. Baltimore. 

EARNINGS.—For year end. Dec. 31 1919, gross, $113,399; net, after 
taxes (loss), $21,799: other income, $77,923: interest on bonds, &e. 3,- 
788: deficit for year $288,663.—V. 102, Dp. 525, 1989; V. 107, p. 2292, 2378. 

2) South Side Gas Co. 

15.751 shares of stock are owned by the Philsdeiphia Co. 

ORGANIZATION .—Inco ocperates Jan. 25 l%oZ in Pennsylvania. Stock. 
authorized and issued, $500, ($25). 


WEST PENN TRAC. & WATER POWERCO., 

ORGANIZATION .—Incorp. July 11 1911 in W. Va. as the Black River 
Water Power Co.. butin April 1912 was reorganized and capital increased 
and name changed to above title in accordance with plan of American 
Water Works & Guarantee Co. (now American Water Works & Electric 
Co.) in V. 94, p. 984. (See also detailed statement of that company in 
V.95, R. 1557). Owns entire common stock, and $1,938,200 preferred steck 
of the West Penn Railways Co. 

STOCK— Dio. Paid. 
Common $22,500,000 ($100) 

Pref $8,500,000 ($100) 6% cum. 

Coll trust notes $2,000,000/ 1918 
$1,000) gold guar... _c*tf (Int. at Cont. & Comm. T.&8.Bk., Chic., 
tock.—$15,898,700 common and $4,668,500 pref. stock is owned of 

American Water Works & Electric Co. 

Notes.—The coll. trust notes of 1918 were issued in connection with the 
a een by the co. of $2,538,200 par value of West Penn Rys. Co. 6% 
cum. pref. stock. (A portion of this was subsequently disposed of by the 
co.) The notes are secured. by com. and pref. stock of aud guaranteed by 
| the West Penn Rys. Co. and mature rigt 000 autually. $500,000 of cach 
maturity may be extended to June 15 1923. ‘The $1,106 ,000 notes out- 
standing mature $51,000 June 15 1921; $300,000 June 15 1922, and $/55,000 
| June 15 1923. $894,000 have been retired. Call. at par and int. on 30 
| days’ notice. 

Vividends.—Opn pref., 14% quarterly from vurgauization of company tu 
and including March 1914. » Bea to March i¥il7, when 14% quarterly 
was again resumed. V. 104, p. 864. Accumulated divs. in arrears, 1644 % 

OFFICERS.—Pres., A. ve Lynn; V.-P., A. V. bennett; V.-P. & Sec., 

' Raymond B. Keating; Treas. & Asst. Sec., C.C. McBride; Asst. Sec., W. K 

Dunbar and G. E. Murrie; Asst. ee C.F. Te Aud., M. W. Glover 

| Fittebren —V. 104 . 1704 105, p. < ont . 10/, p. 2471, 2478 

, 2249, 2524; V. 109, p. “177. 2173; ti0. p. 2487, 2489; V. 111. 


122,92. This 
= but $59,000. 


2 ret "UU0 Aug ‘20, 2 

bg F See text Fev i 1 
a Oo., 

rown Bros. & Co., N. 


Vutsianding. Last Dio'd. 
$22 ,U54,700 

Q-M 15 8,054,710) Nov’20,1% 
7¢J-D15_ 1,106,000 ri tg ™ 


WEST PENN RAILWAYS CO.—(See Map, page 114.) 

All of com. stock and $1,938,200 of the pref. stock is a by the West 
Penn. Trac. & Water Pow. Co. and $281,800 pref. stock is owned by the 
Amer. Water Works & Electric Co 

ORGANIZATION .—A consolidation on May 23 19)7 of the old West 
Peunu Kailways Co. with the Browusville Street Ky. Co., Greensburg & 
Suuthern Electric St. Ky. Cu., Latrobe St. Ry. Cou., 1a: trobe-Hecla Sv. Ky. 
Co., Masontown-Morgantown St. Ry. Co., Pitieburgh Mcheesport & 
Connelisville Ry. Co., Uniontown Radial St. Ky. (4 0. aud West Penn 
Interurban Ry.Co. (all of the capital stock of which cCorpuratious had been 
owued by the West Penn Kys.), and with the West ’enu Tractivu Co., 
McKeesport & Irwin Ry. Co. Pitusburg Mcheespuit & Greeusburg Ry. 
Co. and White Electric Traction Co. (for vermis uf cousulidatiun see V. 
104, p. 1704). Owns = of | hy stock of Allegheny Valley St. Ry. Ce., 
Kittanning & Leechbur Xo., Oakdale & McVonald St. Ry. Go. and 
Pittsburgh & Allegheny Bailey Trac. Co., and operates the last three under 

pe ener all of the capitai stock uv! the Wheeling ‘Trac- 
tion Co., and all! of the stock of Steubenvilie Welisburg & Weirton Ky. Oo., 
the Steubenville Ry. Co., the Brooke Elec. Co., Weiisburg EKicc. Lt., Ht. 
& Power Co., Hancock County Elec. Co., and the West Virginia Power & 
Transmission Co. ., Successor owner of water power rights aud properties 
of Hydro-Electric Co. of W. Va.; also all of the common stock of the West 
Penn Power Co. In addition the West Penn Rys. Co. controls the Steuben- 
ville Bridge Co. through pra my | of the majority of its commun stock 
ne Cone of the 8. W. y. Co., which owns the majority of its 
ret. StOCc 
. in 1920 the rights and properties theretofore owned and controlled by 
Hydro-Electric Co. of W. Va., incl. the partially developed water power 
project at State Line on the Cheat River, were taken over and are now 
owned by the West Virg.n.ia Power & Transmission Co. ‘The properties ef 
the Transmission Co. have been maintained and cared for and cousiderable 
rogress has been made in the acquisition and consolidation of necessary 
a lowage rights and rights of way preliminary to resumption of construction 
work when this shall be determined upon. 

Franchises are almost all perpetual. Practically all track and trans- 
mission lines outside of municipalities are on private right-vuf-way. 

Fare Increase.—\n April 1918 filed with the P. 8. Comm. a uew fare sched- 
ule providing for an increase in fares from 5 to 6 cents, effective May 11 1918. 
Effective Jan. 27 1919, new tariff went into force, increasing the number 
and changing the limits of the previously established fare zones. The co 
has reduced fares from 6 to § cents per zone. See also V. 111, p. 75. The 
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OcT.. 1920. | 


ELECTRIC 


RAILWAYS 115 








co. has filed with the P. 8S. Comm. a new fare schedule effective Sept. 19 
1920 which provides for a cash fare of 8 cents per zone, tickets to be sold 
at 6% cents. V.111, p. 991 


STOCK AND BONDS. Date. 
Common $10,000.000 ($100) 
Pref 6% cum $10,000,.000($100)__ _- Q—M 
Ist & ref M goid 5% 
W P Tract Ist _ $25.000, aerl 1910 5¢J-D 5,251,500 June 1 1960 
gold ($1,000 & $500)__c*tf{Int. at Equitable Trust Co.. N Y.. tru 
old WP Rvs ist M $6,000,000! 19095 5gA-O $5,667,000 Jan 

($500 & $1,000) e*tf\ int. at Equitable Tr. Co., m 

Coll tr M $6.000,000 gold/ 1910 5 g A-O 2 926. 000 Jan 1 193) 

GI. 00, $10,000&$50.000) r\ Int. at Equitable Trust Co.New York, Trus 
P & Ist con mtge;| 1901 5 J-J 2.912.000 Jan 1 1931 

$3. 500. 000 ($1,000) gold__{ Interest at Colonial Trust Co., Pittsburgh. 
Cannot be called tf\ Trustee. 
Con Sub + mg | ees ($175.-{ 19602 5g J-J 75.000 Jan 1 1932 
000 gua Int. at Colonial Trust Go. Pittsb., Trustee. 
Kitt & For 1898 6 J-D 27.500 Dec 1 1928 
old ($1.0 *\ Pittsburgh Trust Co., Pittsburgh, Trustee 

Alleg Vall . tes & coll tr M 1906 52 F-A 1,680,000 Feb 1 1936 
2,000 .000 g not redeema- eo . Union Trust Co., Pittsburgh 
ble ($1,000) __ Trustee. 

ersailles Traction Co first| 1897 68@M-S 88,000 Sept. 1 1927 

mortgage gold Int.at Pittsburgh Trust Co.,Pittsburgh, trus 
Oakdale & McD St Ry Ist Ms J 1906 5 J-J 60.000 Jan 1 1937 

g gu p&i 4 W P Rys-_ntf\Int. at Colonial Tr. Co., Pittsburgh, trustee 
Pitts McK & G Ist M $1.- | 1901 52 J-J 1.500.000 July 1 1931 

500,000 ($1,000)_.cannot/Int. at Harrisburg Tr. Co., Harrisb. Tr. or 

be called tf| Manufacturers’ Tr. Co., Providence, R.I. 

Preferred Stock.—After 1918 no div. can be paid on the com. stock uniese 
in addition to payment of the pref. stock divs. in full, there has been re- 
served annually an amount equal to 3% on the then outstanding pref 
stock. No additional pref. stock can be issued at any time unless the 
earnings applicable to pref. divs. are twice the annual requirements there- 
for. includin ng the proposed issue. Stock is preferred as to assets and divs 
and is callable at 105. Pref. stock is listed on the Louisville and Pittsburgh 
exchanges. 

Bonds.—Of the West Penn. Traction Co. 1st M. bonds, $9,175,000 are 
reserved to retire the bonds of constituent companies and balance for exten- 
sions and betterments at 90% of cost. As additional security all the out- 
standing coll. trust bonds of 1910 of West Penn Rys. and other securities 
owned are deposited under the mtge. Through this deposit these bonds are 
secured on the properties of the subsidiary cos., subject to the outstanding 
underlying issues. $591,500 are held in treasury. Bonds are not subject to 
call. KA =e in Pennsylvania. See description of bonds and pro 
erty in V. 92, p. 597. The West Penn Railways Co. lst mortgage bon 8 
of 1905 are Ra subject to call. They are tax-free in Pennsylvania. 
Listed on Philadelphia, Louisville, Pittsburgh and Baltimore Stock Ex- 
changes. $500,000 P. McK. & C. Ist consols are reserved for extens. and 
impts., and $88,C00 to retire sub. co. bonds. The Connelisville Sub. 
bonds were guar., p. &i., by the Pittsb. McK. & Connellsville Ry. 
and are callable at 105 and int. on 30 days’ notice. Tax-free in Penn 
All the W. P. Rys. coll. trust bonds are owned by co. and are on deposit 

art security for W. P. Trac. Co. 1st M. bonds. $90,000 Oakdale & 
McDonald bonds owned by West Penn Rys. Co., not included in amongst 
orted outstanding. Int. is payable at agency of com comapaay in N. Y 
City. Callable at par. Tax-exempt in Pa. $10,000 Alleg. Valley St. 
Ry. Ist M. bonds (not included in amount outstanding) are held in treasury 
of Allegheny Valley St. Ry., are secured by a pledge of entire capital stock 
of the Alleg. Valley Light Co. 
Dividends —Divs. ou pref. stock were begun Sept. 15 1917 
EARNINGS.—For years ending Dec. 31 (including subsidiaries): 
12 Months to Gross Earns. a fing Fized Charges. Balance, 
(all sources). res. Dios. (Sub.Cos.) wrigr 
10,634,611 $3, 738 659 $2, 091 ,493 $1,644, 166 
1918 9,352,905 3,462,968 2,114, '946 1 ,347 ,822 
Latest Earnings. —For 12 mos. ending June 30: 
oi. 327,192 $3,712,008 $2,156,831 $1,555,177 
10,362,483 3,526,474 2,139,012 1,387 ,462 


OPERATIONS, &c.—The physical property owned by the West Penn 
Rys. Co. and subsidiaries (exclusive of the West Penn Power Co.) includes 
339.25 miles of track (measured as single track), of which 286.33 miles are 
5 ft. 2% in. gauge and 52.92 miles 4 ft. 8% in. gauge; 320 motor passenger 
cars, 20 non-motor passenger Cars, 3 ‘el passenger cars, 23 work cars, 
7 express cars, 9 sweeper and 57 mA. cars; car barns at Buena Vista, 
Harmarsville, McKeesport, Tarentum, Kittanning, Garretts Run, Leech- 
burg, Connellsville, Iron Bridge, Uniontown, Oakford Park, Greensburg, 
Irwin, Latrobe, and North Huntingdon Twp., Pennsylvania, and at 
Beech Bottom, Wheeling, McMechen and Follansbee, West Virginia, and 
at West Wheeling and Steubenville, Ohio; repair shops at McKeesport, 
Tarentum, Garretts Run, Leechburg, Connellsville, Greensburg and La- 
trobe, Pennsylvania, and Beech Bottom, Wheeling, Follansbee and Mc- 
Mechen, West Virginia: power stations at Connellsville (leased to West 
Penn Power Co.), Kittanning (operated by West Penn Power Co.) and 
Creighton (oper: ited by Allegheny Valley Light Co.), Pennsylvania, and 
Ww heeling, W. Va.: 76. 85 miles of 22,000 volt transmission lines (of which 

7.60 miles are leased to the West Penn Power Co.) exclusive of low tension 
distribution lines in cities and towns; and 11 sub-stations having a trans- 
former capacity of 17,400 k. w. (of which one sub-station with a capacity 
of 1,500 k. w. is leased to the West Penn Power Co.). 

OFFICERS.—Pres., A. M. Lynn; rns & Sec., R. B. Keating: V.-P., 
H. L. Mitchell: Treas. & Asst. Sec. -* McBride: Asst. Treas., C. F. 
Kalp; Asst. Sec., G. E. Murrie and Ww. wry o% Aud., M. W. Glover. 
—V. 110, p. 1416, 1749: V. 111, p. O01. , 


‘a) Wheeling Traction Co.—A ‘aici tary 

On Oct. 1 1912 control was acquired by the West Penn Traction Co. 
(now West Penn Rys.), which owns over 99% of the stock 

ORGANIZATION. —Incorp. Sept. 1900 in Va. Consolidation of the 
Bellaire Bridgeport & Martins Ferry Street Railway Co., the Moundsville 
Benwood & Wheeling Railway Co. and the Wheeling Railway Co. Owns 
entire capital stock of and operates Bellaire South-Western Traction Co. 
and Wheeling & Western Ry. Co. Owns entire capital stock of and o 
erates under leans the Steubenville & Wheeling Trac. Co. and Pan Han 
Trac. Co.; also operates under lease Steubenville Wellsburg & Weirton Ry 
Co. and the Steubenville Ry. Co. Controls Wheeling Bridge Co. 

In Jan. 1911 increased auth. stock from $2.000,.000 to $2.500.000 

Greater part of franchises perpetual. 

Fares.—In June 1918 applied to the West Va. P. S. Comm. for auth. to 
make a general! increase in fares. but increased rates did not become effective 
until May 29 1919. In Aug. 1920 the co. was auth. by the [I.-S. C. Comm. 
to increase fares on its line to Steubenville, Brilliant, Bellaire and Martins 
Ferry, — The fare from Wheeling to Bellaire was raised to 10 cents. 
. Ab 2 590. 

8 rOCK AND BONDS— 
Stock $2,500,000 ($100) 


interest. rpg in Maturity 


Date. Interest. ee TK Last div., dec. 
2.336.300 See text 
Wheeling Traction list mtg at 1901 5 « J-J 2.500.000 Jan 1 193) 
$2,500,000 ($1,900, $590) Int. at Cleveland Trust Co., Cleveland, trus. 
gold c*tf| and Int. at Nat. Bk. of Commerce, N. Y. 
320- ear gold 5s $10,000,000; 1913 J-J 170,000 Jan 1 1943 
cé&r\ Int. at Colonial Trust Co., 
Equip. trust notes ($40.000)_. Dec 1 1916 5+ 1 See text 
Equip trust notes $125,000... 1918 ° > 75 000 See text 
Wheeling Bridge Co $200. 100 | 1890 °¢e 200, 000 Jan 1 192) 
lst M cannot be called_nt/7\ Int. at Fide lity. & T. . Pittsb., Trustee 
Panhandle Tract Co 7% stk! 1918 309 530 Dee 1 1921 
urch notes call at var_ntf\| Int. at Dollar Sav.& Tr.Co.. Wheel’g, Trus. 
whssien Bridge Co 6% stk; 19158 D F-A 162,566 Feb 1 192} 
Wheel’g, Trus 


eeling & Western Ry C 1906 5gM-N 235,000 May 1 1926 
Ist M 5s $500.000 ($1,000)/Guar., p. & |., by Wheeling Traction Co 
Red at 102 c*_ntf|Int. at Daler Sav. &Tr. Co., Wheel’g,Trus 

Guar., , by Wheeling Tractioa Co. 
Bellaire S W Tr Co ist M/ 1906 52 ux 65.000 Nov 1 1926 
$500,000 ($1.000) ____r&c*{ Int. at Dollar Sav. & Tr. Co.. Wheel'g, Trus 
Red. at 192 and int. 'Guar po. & 1. by Wheeling Traction Co 
Bonds.—First mtge. bonds = red. on any int. day at 105 and interest 
upon 30idays’ notice. V.95,p.619. The 30-yr. gold 5% bonds are for re- 
tiring Ist M. bonds of W Bk. Trac. ©o., Bellaire S. W. Trac. Co., beet 
ing & Western Ry Co., Panhandle Trac. Co., Steub. & Wheeling Trac. Co. 
and for extensions and betterments. Red. at 105 and accrued int. at i 
int. period. V. 96, p. 1491. The $170,000 outstanding are all owned by 
the West Penn Rys. Co. The Wheeling Bridge Co. 6% stock purchase 
notes originally matured on Feb. 1 1918, but were renewed for 3 years. 


Pittsburgh. trus 


pos notes call at Ae at Dollar Sav. & Tr. Co.. 
w 








Are secured by a deposit of $204,500 Wheeling Bidge Co. stock. The 
Panhandie Trac. "Oo. stock purchaSe notes originally were 6s, and matured 
Dec. 1 1918, but were extended for 3 years at 7%. Secured by $476,200 
of that co.’s com. stock. Are callable at par. The equipment trust 
cel tificates of 1916 were for the purchase of 8 new P. A. E. cars rg 
$43,698. They mature $4,000 semi-ann. (J. & D. 1) up to and incl. Dee. 
1921. The equip. trusts of 1918 mature $12,000 each Sept. 1 and $13, 000 
each Mar. 1 up to and incl. Mar. 1 1923. 

Dividends.—First div.; 1%. was paid Jan. 10 1903, and 1% was again 
paid July 11903. None to July 1909, when 1% was paid; in 1910, 4%; in 
1911, 4%. In 1912, 4.58%; 1913 and 1914, 5%; 1915, 2.65%; 1916 and 
1917, 2%. None since. 

ROAD .—Owne or controls and operates 87.73 milesof track in Wheeling 
and suburbs, extending to Barton, Shadyside, Rayland and Wellsburg. 
Moundsville, Bellaire and Martin's Ferry. Also has a line from Steu 
ville to Brilliant. Gauge, standard and 5 ft. 2%in. Has 190 cars. Power 
station at Wheeling. V.110, p. 563; V. 111, p. 190, 590, 1371. 


(1) Steubenville & Wheeling Traction Co. 

Owned and — by Wheeling Traction Co. 

ORGANIZATION. —Incorp. May 1901 in Ohio. In Sept. 1905 acquired 
oy deed all the property of the Steubenville Mingo & Ohio Valley Trac. Co., 
subject to the bonds of that company in table below. V. 8&1. p. 1101. 

STOCK AND BONDS— Date. Interest. Outstandi 
Stock $650,000 ($190 sae $500, 
Us 533,000 May 1 1935 


) 
First mtge $650 .000 guar gold | A Ry 
($1,000) ntf at Dollar veg & Tr.Co., Wheeling,trust. 
Steub Mingo & Ohio Val ist M 1900 6aI3J 117,000 Jan 1 1925 
$150.000 g ($1,000) _c* ntf{Int. at Equitable Trust Co., N. Y., trustee. 
Bonds. —Of the $650.000 new bonds. $117 000 are reserved for prior liens. 
Are subject to call at 102 and int. They are guar., prin. & int., by Wheel- 
ing Trac. Co. Entire issue of Steubenville Mingo & Ohio Valley boads 
is subject to call at par and int. on 3 months’ notice. nl ae sd matured 
Jan. 1 1920 and bore 5% int. but were extended for 5 years at 
ROAD.—Steubenville to Brilliant and Wheeling to Ravkaed 15.42 miles 
of track. Gauge, standard and 5 ft. 2% in. 13 cars. Pow er house 
abandoned Dec. 31 1917.—V. 81, p. 1101. 
‘2) Panhandle Traction Co. 
pene leased and operated by Wheeling Trestion Co. 
corporated May 24 1900 in West Virginia. in Jan. 1906 contro! was 
PP. by the Wheeling Traction Co., which now owns entire stock. 
STOCK AND BONDs— Date. Outstanding. Maturity. 
Stock $500,000 ($100)__ __-. 500 ,000 
Ficat mortgage $500,000 gold} 1902 5 g A- 500,000 Oct. 1 1932 
($1.000 and $500)___c*ntf/Int. at Chieenbin Tr. Co. N. Y., trustee. 
Equip. trust notes 1919 6% 90 ,000 See test. 
Bonds.—-Are subject to call on any. int date at par and int on 30) days’ 
notice. The equie. notes of 1919 were purchased by the Wheeling Trac. 
Co., are due serially $10,000 per annum each Oct. 1 from 1921 to 1929. 
Are secured by 9 passenger cars. $10,000 have been retired. 
ROAD.—Operates 19.19 miles of track from Wheeling to Lazeareville, 
mostly on private right of way. County franchises are perpetual. 26 cars. 
Standard gauge: 70-lb. T and 90-'h girder rail. 


WEST PENN POWER CO. 

ORGANIZATION .—Incorp. Mar. 1 1916, in Penna., as a merger of 
53 electric light and power companies. The company was organized for 
the purpose of consolidating under single fee fhe the principal electric 
light and power properties within the State of Penna. formerly owned by the 
West Penn Traction Co. now West Penn Rys. Co. The West Penn Power 
Co. conducts over 90% of the light, heat and power business of the West 
Penn System. Its chartered territory in western Pennsylvania exceeds 
4,000 square miles. 113 cities and towns, each with population more than 
1,000 together with 178 smaller towns and communities are served. The 
population of all communities served is in excess of 500,0 

he franchises under which company operates, with exception of those 
in a few smaller towns from which the company derives less than 1% of 
gross earnings, are unlimited as to duration. 

On Dec. 10 1919 the Butier Light, Heat & Motor Co., all of whose capital 
stock was owned by West Penn Power Co. , sold all of its property and fran- 
chiges to the West Penn Power Co 

Advance for Power Plant. —in Aug. 1918 the co. agreed to build a 
40, 000 k.w. station in the Allegheny Valley to help out the power situation 
in the Pittsburgh district which had proven inadequate to meet the Govern- 
ment’s needs. The cost of the plant and transmission lines aggregated 
over $6,022,500, of which the Ordnance Dept. advanced $2,409,000 and the 
co. provided the remainder. In Dec. 1918 the co. brought out an issue 
,000,000 On p “©” Ist mtge. 6% bonds, which was applied to this 
purpose. V. 107, p. 2296. Provision was made for repayment to the 
Govt. 3 years after the war of such part of the Government's advance 
as represents the excess of the apprais om, gout as of that time 
over the amount contributed by the co. 107, p. 702: 109, p. 2446. 
A supplemental contract, however, has wo made with the Govt. in lieu 
of leaving contingent the amount of refund, under which, we understand, 
the co. has been allowed to retain one-half of this sum to cover future 
depreciation and obsolescense, the remainder, $1,204,500, to be repaid to 
the Govt. with int. at from 5% to 6%, in annual installments from 1923 
to 1930, incl. The co. has entered into an indemnity bond for its faithful 
performance of this eco and such bond is secured by a second mtge. 
on its properties. V. 111, 396. The first unit of this plant was put 
in operation early in Sept. 1920. se 

In July 1918 issued $2,223,000 1st M. series ‘“‘O” 6% bonds proceeds 
being used in the retirement of $2,000,000 6% coll. notes due Aug. 1 1919, 
and called for redemption on oy. 14919 , Pets, and int., and for impts., 
betterments and extensions. 107; 925 

In Aug. 1920 $3,000,000 Ist M Series pe 7% bonds were issued to reim- 
burse the co. for oF ee made in connection with the Springdale 
power station. V. 111, p. 396. 

STOCK AND BONDS — Date. Interest. Outstandin Maturity 
Oommon $10,000 .000 ($100 sae ‘ $10 000,006 gu 
Pf 7% cum $10,000,000 ($100) - Q-F 1 2. ‘O88 ‘(000 Nov. 20. 13 
First mtge gold series “A’’ 1916 5M-S 8.500.000 Mar 1 194 
First mtge gold series “OC"'; 1916 6 J-D 4,278,000 June / 1958 
ee mtge gold series ‘“‘D’’ 1916 72 F-A ,000,000 Mar. 1 1946 

1.000) c*&r*+f) Equitable Trust Co.. New York. trustee. 
sane conv debs $2,500 ,000/ 1919 62gJ-D 2,500,000 Dec. 1 1924 
($1,000) gold c*tf Chase National Bank, N. . trustee. 
Siuck.—Pref. stock is red ‘as » whole or io Part at 115 and accrued div 
ym any dividend date upon six months’ notice. See V 102. p. 2082 

Bonds.—The bonds are a ist M. oa all the physical property, rights 
and franchises now owued or hereafter acquired and on the capital stock and 
all the indebtedness. The company covenants to construct of acquire not 
later than Janu 1 1921 a new power plant or plants having an aggregate 
generating capacity of not less than 40,000 k. w., to be subject to the Ist 
M. lien of these bonds. Such a plant was ne: win completion Oct. 1920. 
Additional bonds may be issued at par for 75% of the actual cost of per- 
manent impts., additions or extensions under certain restrictions. Series 
‘‘A”’’ bonds ape red. as a whole or in part on or after Mar. 1 1921 at 105 
& int. on 4 weeks’ notice. Int. on Ser. “‘A,’’ ‘‘C’’ and “D” payable ~ Equi- 
table Trust Co., N. Y.,or Cont. & C omm., Tr. & Sav. Bank. Chica Tax- 
exempt in Penna. The series “C” 6s are red. all or in part beginning June 1 
1923 on the Ist day of Mar., June, Sept. or Dec. upon 4 weeks’ notice 
at 106 and int. V. 107, p. 403. The series ‘‘D”’ 7s are red. all or in part 
on 4 weeks’ notice on and after Mar. 1 1921 and to and incl. Feb. 28 
1926, at 107; thereafter to and incl. Feb. 28 1931, at.105:;: thereafter to 
and incl. Feb. 29 1936, at 104; thereafter to and incl. Feb. 28 1941, at 
102%; and thereafter to maturity at 101. V. 111, p. 396. The mtge. 
provides for an annual expenditure for maintenance as follows: 1916-20, 
1%% of bonds out; 1921-25, 2%: 1926-46, 2%%; also fora depreciation 
fund of 2% of bonds out beginning with 1916 for additions, - ts., &C., 
against which no first mtge. bonds may be issued. V. 102, 1. Both 
series ‘‘A’’ and.‘‘C’”’ are listed on N. Y.Stock exch. Compare “108, . 1827. 

The 5-yr. 6% debentures are convertible at holder's option into, 7%, cum. 
‘pref. stock of the co. at any time between Dec. 1 1920 and Dec. 1924, in 
the ratio of 10 shares of stock for each debenture. Are red. all * in part 
on 30 days’ notice at 101 sae int. to and incl. Dec. 1 1921; at 100% and int. 
thereafter to and incl. Dec. 1 1923, and at 100 and int. thereafter to mat- 
hae F 9. ane, payee in N. Y. or Chicago. Tax-exempt in Pennsylvania. 

09, Dp 4 

Inoidends —Divs. on pref. stock aave been paid since organization. 

EARNINGS.—For years ending Dec. 31: 

N Pref. Bal. 


etaft. F 1 " 
Gross. Divs. Surp. 


Tazes. C A 
i 203,109 2,199,371 975,841 (7)192,500 
5,670,767 2, 137,837 992,042 (7)192,500 


i nterest. 


Com. 
Divs. 


$ 
(8)800,000 231,029 


Cal. 
(73700. 000 253,295 
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»  R PERTY.—tThe physical pro y owned, directly or through owner- 

p of all securities, by the West Penn Power Co., includes seven electric 
ene @ ng stations with an aggregate installed capacity of 53,415 k. w. 
name plate rating), 91 substations having a transformer capacity of 

10.370 k. w., and 459 pole miles of high tension transmission lines (26 miles, 

32.03) v., 33 miles 22,000 v.), exclusive of low tension distribution lines, 
‘gm ci ies and towns. In addition to the foregoing the company-leases the 
pov.@: plant of the West Penn Railways Co., located at Connellsville, Pa., 
whicu an installed generating capacity of 55,500 k. w. (name plate 
rating). ‘Che company also leases 7.60 miles 22,000 volt [ore lines 
and one substation with a transformer ca acity of 1,500 k. w., and also 
eperates the plant of the Kittanning & Leechburg Rys. Co., with a capac ity 
of 600 k. w. Of the installed generating capacity directly owned, 30,000 
k, Ww. consist of the om ay oi one-half of the initial installation at the new 
power plant at Windsor a., constructed jointly by the American Gas & 
Llectric Co. and the West Penn Power Co. 

The company has under construction an additional 20,000 k.w. unit at 
the mew steam power station at Springdale on the Allegheny River, which 
unit will be ready for operation before ~s 31 1920. 

ge ae -res., A. M. Lynn; , G. M. Gadsby and J. 8. 
Jenks; Vv. & hsec., ‘Raymond Bb. iceatine: ‘Treas. & Asst. Sec., C. C. 
McBride, “Pitteburgh: ~ tol ou G. E. Murrie and W. K. Dunbar; Asst. 
eae . F. Kalp: Au M. W. Glover.—V. 107, p. 1925, 2296, 2482; 

. 108, Dp. 1827, 3237, 2348. Ve 109, te 1899, 2446; V. 111, p. 80, 396. 


SWER COO BUTLER & HARMONY CONSOLIDATED RY. & 


POWE 

ORGANIZATION .—Incorp. in Delaware. Has acquired $2,745,000 
of the $3,000,000 ca yy" po of the Pittsb. Har. Butler & Newcastle Ry. 

., all of the $1,0 ital stock and $200,000 of the $900,000 Ist 
M. bonds of the Mecca El ars & Butler Ry. Co. and 1 ,900 shares of the 
3,285 shares cap. stock of the North Pittsburgh Realty Co 

In March 1920 an announcement was made of a profit-sharing plan by 
which $1,000,000 com. stock will be set aside under a trust agreement for 
the benefit of the co’s. employees. V.110, p. 1416. 

| Date. Interest. Outstanding. 

Common $4, raisiy See ee 
Preferred $2 ,00 

OFFICERS ee David I. McCahill; V.-P. 
ridge; Treas., R. M. Glick.—V. 109, p. 1274; V. 110. . ri16. 


(1) Pittsburgh Mars & Butler Ry. 

ORKRUANIZAILIUN, Successur to the Pittsburgh & Butler St. Ry., the 
interurbau division of the Pittsburgh & Butler Ry., which was sold at fore- 
closure May ¥ 1¥17 (V. 104, p. 1900). On Sept. 5 1917 made a mortgage 
to ene on By tg = & Trust C o., Pittsburgh. securing an issue of $1.,- 
250,000 rovide for improvements, &c. Pittsburgh Butler & 
Harmon ge y. & Pow. Co. owns all the $1,000,000 stock of the co. 

$200. 000 of its lst M. bonds. The old Butler ‘Passenger Ry., the City 
Div ininn of the Pittsburgh & Butler Ry., was taken over by the Ist "M_ bond- 
| and reorganized as the Butler ‘Rys. Co., which see under ‘‘Butler. 


Fares.—On Nov. 27 1918 filed a new fare schedule with the Penna. P. 8. 
Comm., effective Dec. 27 1918, providing for a passenger fare of 6 cents 
per zone. Increases in package and freight rates were also provided for. 

Earnings.—For cal. yr. jee” gross, $390,402; net, $32,703; int. & taxes, 

2.167; bal., def., $29,4 

OFFICE RS.—Same as Pits. Butler & Harmony Consol. Ry. & Pow. Co. 
above.—V. 105, p. 998: V. 106, p. 1578, 2346. 


(3) A Risburan Harmony Butler & New Castle Ry. C 


pomees- Owns all the cap. stock of the Harmony Elec. Co. and the Elwood- 
33 el Bridge Co. In Feb. 1910 authorized stock was increased from 
to $3,500,000. Pitts. Butler & Harmony Consol. Ry. & 
$3" owns $2,745,000 of the cap. stock. 
Fare Increase.—in Dec. 1918 rates on through tickets were increased 
from 20 to 50%. V. AD f 2377. In Dec. 1919 commutation fares and 
greight rates were increas 


S1TUCh ANU BUNDLDsS— #£Date. “Interest. Outstanding Maturity. 
Stock $3 500 ,vU0 
let mtge $4 .500.000 sola 1906 5g4J-D 2.900 .0U0 June 1 1936 
91 UU0) c*tf\ int. asc Union Trust Co., Pittsburgh, Trustee 
— The $600,000 unissued are reserved for future extensions. 
EAKNINGS.—For 12 nas ended: 
Int. & Tares. 


Gro 
$1,109, 422 $202.218 
'657 683 393,890 


Uperuler 68.5 wiles of track from Pittspurgu, via Wexturd, 
Evans City, Harmony and Eliwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. Un Dec. 3 1913 placed in operation an extension from Ellwood 
City to Beaver Falls, 6% miles. 
OFFIOERS .—Same as tet Butler & 100 Consol. Ry. & Pow. Co. 
above.—V. 107, p. 2377; V. 108, p. 2529; V. 109, p. 1274. 


i 


PLATTSBURG, me Ee 
FLATTSBURG TRACTION CO.—A trolley road. 
e & Hudsop Co. owns entire stock and bunds. 

ORGAN! IZATION, &c.—Chartered May 27 1890. Franchise 50 years 
from Nov. 20 1s¥5. ‘Capital stock, Sar 000 (par $100). First mtge. 4g 
ld bonds of 1546, due 1926; int. J. & J. (tf) at Continental Trust Co 

Y., trustee; authorized, $100, 600: issued, $80,000. 
Dividends .— Auuual div. in (Jan.) 1910. 4%; in 1911, 5%; in 1912, 6% 
in 19134, et FP in 1914, 4%, in 1915, *6. None since. 
EAK Gs— Gruss Net Other Tazes & Balance, 
Year Bading~ Earnings. Earnings. Income. Charyes. et 
: - ll * 1° io 8,< 


Maturity. 


Pow. 


Surplus. 





519 
53 miles of track: 15 cars; ee to R0-Ib. » a 


, L. F. Loree; V.-Ps., Williams, N. Y., ” 
. Schofield ond H. .Weatherwax, Albany: Sec., F. M. Olyphant; T Treas. 
& Gen. eo a gf het Plattsburg; Comp., W. E. Eppler, 
and D. L aters, Albany. 


———— 


PLYMOUTH TH, MASS. 
BROCKTON & PLYMOUIHM STREET RAILWAY. 


ORGANIZATION .— Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
In Sept. 19UU was consolidated with the Plymouth & Kingston Street Ry. 
and the Brockton & Plymouth Street Ry., and in Nov. 1900 name changed 

as above. Dues electric railwa Susiecee ‘from Brockton to Plymouth and 
in the intervening towns. In 1907 Mass. KR. Commission granted 
authority to do a freight mE. in the towns of Whitman, Hanson and 
Pembroke Frunchise perpetual. 

Financial Aid.—In Jan. 1919 the Mass. P. 8. Comm., upon petition of 
the towns of Hanson, Kingston, Pembroke and Plymouth, auth. them to 
contribute to the cost of operation and fixed charges of the co. to not exceed 

l pe thousand of the Rrececcing years assessed property valuation. 
08, p. 475. Compare 


7 
‘Fare Increase.—Iin Dec. 1918 the co. notified the Mass. P. 8. Comm. that 
effective Jan. 1 1919 it would increase fares from 6 to 10 cents. V. 107, 


. 2475. 
’ SLUCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $2¥95,UU0U ($100) $295, 
Pref $110,000 ($100) 6% cum 
(redeemable at 112) awe nae 110,000 See text 
First mortgage $300,000 gold| 1900 4% ge J-D 260,000 Dec 1 1920 
$1,000) c*r_ntf{int. at Old hone Tr. Co., Boston, trustee. 
nein — $35. 000 bonds in addition to amount reported outstanding are 
e treasu 
iNattends.- An initial dividend—3 7%—was paid un pref. Sept. 15 1909. 
Same -ann. to and incl. Mar. 1916. Non: since. 
EARNINGS. — For 12 months ending Dec. 31: 
Year— Interest. 
6, 318 df. $14. 889 $16,833 


, Exp.&Taz. Net. 
1917 124,316 12 4.779 def. 463 14 -755 
ROAD .—Plymouth through hingston, ens and Hansou to W hit- 
man, 24.3 miles of track. 28 pass. and 9 other cars. Standard gauge. 
Power esion capacity of 825 k. w. 
OFFIC 8.—Pres., A. Stuart Pratt; V.-P., Case. 3 le yy Olerk, 
m. T. Crawt es Treas., Henry B. owes: Ny Webster 
Mat. Assn.; Montelle C. Oe 1031; 
V. 104, p. isos: SW. 107. p. 2475; V. 108, +4 Te." 100, hy et 





Balance. 
def.$31,721 





: Cash; Gen. Mers., 
N.—Is a consolidation in 1906 of eeu small com- | 





$364,265 | 





| third of the capital stock of the A LndFose ou n & Kennebec Ry. Co 





. to raise the single zone fare from 2 to 2 1-3 cents. V. 


def. 15,218 





POMEROY, OHIO. 


OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 

Receivership.—On Feb. 25 1919 Harry Hartwell was appointed receiver 
for the co. by the U. 8. Dist Court. 

ORGANIZATION .—Incorp. in Ohio, 1914. Old co. of same name, in- 
corp. in Delaware in 1900, ta cen over by present co., subject to $315,000 
ist M. 5% bond issue. Owns all th: capital stock ($30,000) of the Pomeroy 
& Middieport Electric Co 

Interest in Default.—The int. due Dec. 31 1918 on the co.’s lst M. 5s 
is in default. 

STOCK AND BONDS— 
Common stock $200,000 
ist pref stock $300,000 130. 000 
ist mtge $315,000 gold ($100. f 1900 5e8J-J 315,000 July 1 1924 

$500, ,000) ntf\| Int. at Columbia Ave. Tr. Co.. Phila., Trust. 


EARNINGS.—fFor pay years: 
Year— Gro 


Date. Interest. Ouneee Maturity. 


Oth. Inc. Int.&Tazes. Surplus. 
$2,559 $31,785 def.$31,231 
2,063 23,375 def. 19,345 

ROAD.—Owns and operates 12.65 miles of road extending through 
Middleport, Pomeroy, rig ae and Racine, Ohio. 


OFFICERS.—Pres., 
J. K. Trimble; Treas.. 
—V. 99. p. 1301. 


943 1,967 


Re Be Cppeshelmer: V.-P., F. W. Bacon; Sec., 
Harry liams Jr. General office, Phila., Pa. 


_ — 
—— 


PORT CLINTON, OHIO. 


NORTHWESTERN OHIO RAILWAY & POWER CO. 


ORGANIZATION .—Incorp. in 1912 in Ohio to take over the Toledo 
Port Clinton & Lakeside Ry. (V. 95, p. 48), which In April 1913 reduced 
its capital from $1,800,000 to $1 ,500,000. All of the $800.000 (authorized 
and issued) com., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) Ist M. 5s are owned by the General Gas & Electric Co.. which 
see in our “Ry. & Ind.”’ Section. Operates a high-speed interurban electric 
railway between Toledo and Bay Point, connecting by ferry to Sandusky, O 
Electric light and power is furnished in Ryan, Curtis, Clay Center, Genoa, 
Elmore, Oak Harbor, Port Clinton, Gypsum, Danbury, Lakeside and Mar- 
blehead. The power plant is near Port Clinton on the shore of Lake Erie. 


EARNINGS.—For 12 mos. ending Dec. 31 
l. Y: Gross. Net (aft. tazes). oe: 


: $61,976 $68 .O17 
515 14,332 


54,868 69,200 
ie Earnings.—For 12 mos. aaa Aug. 31 1920, gross, $415,688; net, 


ROAD, &c.—Operates 59 miles of track from Toledo to Elmore, Oak 
Harbor, Port Clinton and Marblehead. In addition operates a line during 
che summer months to Bay Point, 3 miles east of Marblehead, thus making 
direct connections with Gedar Point and Sandusky. In Toledo operates 
on about 3 miles of Toledo Rys. & Lt.track. Standard gauge, 70-lb. T rail 
10 pass. cars, 2 express motor cars, 34 non-motor freight cars; total, 46 cars. 


V. 95. p. 48, 176. 

OFFICERS.—Pres., W. 8. Barstow: V.-P. & Gen. Mer., F. K. Pings, 
Treas., O. C. Swenson: Sec., Fs mee Wilson: Asst. Treas. & Asst. 3 ie 
W.S. Barstow Management Association.—V. 107. Dp. 83; 


p. 480; V. 111, p. 589. 





Interest. 


V. 108, 


_ — 
— 


PORT JERVIS, N. Y. 

PORT iF Nae TRACTION CO 

ORGANIZATION. — Incorporated in New York on June 1 1910 to take 
over the rallway business of the Port Jervis Elec. Lt. Pow Gas RR. Co 
sold at auction on Jan. 27 1 . The Port Jervis Light & Power Co. 
($118,000 stock. $188,000 bonds) was also incorp. to take over the lizht 
—< paver) business. The bonds of the Traction Co. are owned by the Light 

ower Co. 


STOCK AND BONDS— 
Stock $20,000 
Mortgage $70,000 gold - cot 5 g A-O 70.000 
ay. at office of trustee {Orange Co. Tr. Co. »Middietown .N.Y.,Trus. 
.—Subject to call at 105 on any interest day 


ROAD.—Operates 3.985 miles of track. 70-ib. T and 93-lo. girde rralls. 


7 cars 
‘OFFICERS. —Pres., Geo. H. Stephenson; Sec., Maury’ Treas., 
Oo. C. Corwin; Mer., Chas. C. Wagner.—V. 88, p. iss. 296: V. 99. p. 271. 


OO 
ee 


PORTLAND, ME. 
CUMBERLAND COUNTY POWER & LIGHT CO. 


ORGANIZATION .—Incorp. in Maine March 14 eg” On Feb. 1 1912 
enees for 99 years the Portland RR. Co. V. 826. In July 1912 
uired all the properties, rights and franchises of sin ceitdeted El. Lt. Co. 

of aine, Portland Lightin & Power Co. and Portiand Electric Co., which 
cos. were previously controlled through stock ownershi On Dec. 18 1912 
purepnese capital stock of the Ossipee Valley Power o. On Feb. 11913 

ron bay practically all the “a. a stock of the York Power Co., con- 

ling the York Lt. & Ht. Co . 97, p. 368. Owns appronimately Pr 

n Apr 
1913 the Ossipee Valley Pow. Co. and the York Pow. Co. were merged, 
forming the York Co. Pow. Co. Also controls the Westbrook El. Co. Does 
entire electric light and power business of Portland and vicinity. Through 
subsidiary companies operates street railway systems of Portland and South 
Portland, with lines to Yarmouth, Cape Elizabeth, Saco, Old Orchard, 
Westbrook, Gorham and South Windham. The electric light and power 
business in Biddeford, Saco, Old Orchard, Kennebunkport, York Harbor, 
Alfred, Sanford, Springvale, Freeport, Westbrook, Gorham; also gas in 
Biddeford and Saco. 

franchises. —ite franchises under which the companies Operate are 
stated to be exceedingly liberal anu to have no burdensome restriccions. 

Fares.—In July 1918 the P. U. Comm. ref to grant a 6-cent fare 
fare within the old city limits of Portland and an 8-cent fare to suburbs. 
in the latter case the company was authorized to put into effect a 6-cent 
fare and a rate of 2 cents I se mile was fixed for riders to more remote 
PS V. 107, p. 501. tive June 16, 1919 the co. was auth. by the 

S. Comm. to increase Pn n Portland and vicinity from 6 to 7 cents and 
108, p. 2433. In 
Aug. 1920 was auth. to og ticket fares from 7 to 8 cents and cash fares 
from 9 to 10 cents. V. 111, 692 

$109,000 York Lt. & Ht. st M. 4s, due Oct. 1 1920, were paid in cash 
at maturity. 


STUCK AND BONDS— 





Date. Interest. Outstanding. Maturity. 
9.985 





Interest. 
Q-M 


Date. Outstanding. mot ate A 
$2.696.800 Sept'l7,1 


Q-F 2,300,000 May 18, 1k 
1912 5M-S 2.918.000 > Sepe 1 1942 
gold Trus 


($1,000) ae Bis Gan Dee BE 0 
Port El Co pref stk $500,000 -F 50U, U0” See text 
($100)6% cum (see text) ntf Cc. O. wrt * rae trustee. 
Port Elec ColstM $1,500,000| 1906 F-A 209.000 Aug 1 1926 
g 000) sink fd___c*tf{Int. at poctiana Trust’ Ov., Portland, Trus. 
Portl Lig & Pow first mtge! 1901 A-O 500.000 April 1 1921 
$750 .000(cl’sd) ($1,000)ctf int. at —vT Trust Co., Boston, Tr 
Consol El Lt Co of Me ist M 500,000 Jam 1 1925 
Int. at Un -& s. D.&Tr. Co., Portland Trus 


5 g J-J 46,000 July 1 1930 
5 g J-J 000 Jan 1 1930 
Kennebunk E!] LtlstM.c_ntf 1910 5e¢J-J 63,000 July 1 1930 
York Lt & Ht lst cons ref M{ 1907 5A-O 359,000 April 1 1927 
(closed) ($500 & Tabet a at Un.S.D.&T. oa. Portland, Trus. 


($500 and $1,000) gold_c. tfll 

York County Power Co. 
Agamenticus E! Lt Ist Mc. tf 1910 
Wells El Lt & P lst Mc___-_tf. 1910 


York Co A. ist & ref M $2,-| 1913 5¢8J-D 500 Dec 1 1943 
500.000 ($500&$1,000)c*tfilut. at Portland, Me., and N. Y. City. 
Fidel We Osi Tr. Co., Portiand, Me., Trustee. 
York Co Pow 383 ,000 Guar 


(guar by C 22, me 

Stock.—Both classes of stock are listed on the Boston Stock Exchange. 
7.95, p. 1206. The company has the option at any time to redeem all.or 
part of the Portland Electric Co. pref. stock at 115 and accr’d div. on 15 
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days’ notice, and may at any time. with consent of owner, red. pref. stock 
at lessthan 115. Pref. stock of the Portland Elec. Co. falls due on is paya- 
ble on Aug. 1 1926 at par and accrued dividends. 


Bonds .—Of the remaining first and refunding mortgage bonds, $3.000.000 
are reserved for prior liens, and $4,082,000 are for ext., impts., aN under 
certain restrictions. Callable as a whole on any interest date at 105 and 
interest on 60 days’ notice. Bonds have a depreciation and trust fund from 
July 1 1915 of 1% per annum of bonds outstanding, but not less than 
$20,000 a year for pete of bonds at not over 105 and int. or for replace- 
ments, extens. and add'ns. Int. payable at A. B. Leach & Co., N. » 
V. 95, p. 361. Portl. El. Ist mtge. bonds are callable at 110 and accrued 
int. on 5 weeks’ notice as follows: Nos. 1 to 125 on and after Aug. 1 1911: 
126 to 250 on and after Aug. 1 1916 and 251 to 375 on and after Aug. 1 
1921. Sinking fund of 1% p. a. of bonds out began Aug. 1 1911, inclusive 
any bonds purchased for or redeemed by sinking fund. $291,000 (not 
included in amount outstanding) in sinking fund. V. 90, p. 1243. f 
the $2,500,000 York County Power bonds, $747,500 have been certified. 
and are guaranteed by the Cumberland County Power & Light Co., and 
of this amount $368,500 are outstanding in the hands of the public, $150,000 
are in the treasury of the Cumberland County Power & Light Co. and 
$229,000 in treasury of York County Power Co. 
500; $719,500 are reserved for underlying liens anda $1,033.00) for additions 
and a. Bonds are redeemable at 105 on any interest date 
upon ¢ days on 148 ie pund of 4 of 1% 7 bonds out began Dec. 

: .  — ‘ # . gamenicus El. Lt., $22,500 
Wells El. Lt. & Pow. Co. and $37,000 Kennebunk El. Lt. Co. bonds, in 


Of the remaining $1.752.- | 


addition to the amounts reported outstanding, are held by the trustee | 


of the York:-Co. Pow. Co. All three mtges. are closed. Guar. by York 
Ce. Pow. Co.; int. payable at Union 8S. D. : .. Portland, trustee. 
York Lt. & Ht. Co. 1st cons. ref. bonds have a sinking fund which began 
a BAL. of 2% of gross income; $32,000 are held in sinking fund 


. JY, a 
—- 1 1918, both nel. None since. The May 1 1918 dividend was paid 


scrip. Initial div. of 1% paid on com. Dec. 1 1916; same rate quar. 
to Sept. 1917. None since. 7 
EARNINGS.—Of combined properties for year ending Dec. 
Cal. Gross Net (after Interest Preferred 
Earnings. Tazes.) &c. Dividend. 
$2,768,600 $954,666 $672,252 (6)$138,000 $144,414 
3,226, 925,736 859,074 (6) 138,000 def.71,338 


*Exel. Lewiston Augusta & Waterville St. Ry. 


PROPERTY.—On July 12 1917 the co. placed in operation the first 
section, containing a 3.000 k. v. a. unit of a new generating plant on the 
Saco River at Hiram Falls, which is to have an ultimate capacity of 20.000 
k. v.a. In addition, the co. owns or controls 5 hydro-electric power plants 
on the Saco and ht see pews rivers within 25 miles of Portland and 6 steam 

er plants, combined capacity 26.010 k. w., with transmission lines to 
ortiland, covering entire city and suburbs; also to Sanford, Me., aggregat- 
ing 108 m_ ‘The single-track mileage of the controlled railways is SF 


OFFICERS.—Pres., H. M. Verrill; V.-P., Frank D. True; Treas. & Clerk, 
Chas. F. Berry; Sec. & Asst. Treas.,C. A. Pearson Jr. Under management 
of E. W. Clark & Co. Mgt. Corp.V. 107, p. 2097, 2376; V. 1-8, p. 2433; 
V. 109, p. 268. 

(1) Portland Railroad.—tTrolley. 


Lease .—Leased for 99 years from Feb. 1 1912 to the Cumberland County 
Pow. & Lt. Co., lease providing for all interest and other current charges 
and 5% divs. on capital stock. 


31: 
Bal. for 


Year— Com. Divs. 


She p> tenn coher. nog’ 2 March 1860 under laws of Maine. 
sorbed the properties of the Portland & Cape Elizabeth Ry., Cape Shore 
Ry., <- lizabeth St. Ry., Portland & Yarmouth Elec. Ry. and West- 
brook indham & Naples. Franchises contain no objectionable restric- 
tions; many are unlimited as to time. 


Fares.—In Jan. 1919 the Maine P. U. Comm. auth. the co. to charge a 
Cost ticket fare on all city lines with a minimum cash fare of 10 cents. 
Auth. to establish a zone system, in order to equalize the length of rides for 
the fares charged, was also granted. 108, p. 269. Im Jan. 1919 the 

‘tate Supreme Court denied an injunction to restrain the company from 
ollecting a cash fare when no ticket is offered. V. 108, p. 481. 


STOCK AND BONDS— ss dD ate. Interest. Outstanding. Maturity. 
t tock $2,000,000 5% gu ($100) __-_. 5 F-A 1,999 .000 See text 
3 34% ¢J-3 1.600.000 July 1 1951 


‘st cons (now Ist) $3.000.000/ 1901 
($1,000 & $500) gold__c*tf\|Int. at Portland Tr. Co, Portland, trustee. 
First lien & cons $7.500.,000' 1915 52 M-N 1.959.000 Nov 1 1945 
at New York Trust Co..trustee. 


Ab- 


gold ($1,000 & $500)_c*tf\ Int. 


Bonds .— Remaining $1 ,400,000 first cons. (now Ist) M. bonds are pledged 
as security for the first lien & cons. M. 5s. Bonds can be cailed at par and 
int. on any int. date after July 11931. V.73.p. 139: V. 91, p. 871. Of 
the remaining first lien & cons. M. 5% bonds, $1,600,000 are reserved for 
retirement of prior lien bonds, $197,000 are in the treasury and $3,941,000 
for extensions, impts., &c. Outstanding bonds are secured by deposit of 
$1,400,000 Ist cons. (now Ist) M. 3s; are callable as a whole or in part 
at 105 on any int. date. 

EARNINGS.—For calendar years: 

iTOSs Net (after Deduc- Dividends Surplus 
Earnings. Tazes). tions. (5%). or Deficit. 
$1,513,500 $267,326 $247,720 $99,950 def.$80,345 
1,216,358 228,419 238,724 

Dividends .—The following divs. are on old stock prior to lease 

Year .— "95-99. "00. ‘01. '02. "03. '04. '05. ‘06. ‘O7-"11. Since. 
Per cent 6% - § ee £2 Tie 3 3% 4 y'ly 5 yearly 

ROAD.—Operates 106.6 miles of track, comprising the entire street 
railway systems of Portland and South Portland, with suburban lines to 
South Windham, Saco. Westbrook, Cape Elizabeth Gorham Old Orchard 
and Yarmouth, where connection is made with the Androscoggin & Kenne- 
bec Ry. 214 passenger, 8 express and 69 others. Two steam power plants 
with 3,600 k.w. capacity. 

OFFICERS.—Pres., Fred. N. Dow; V.-P., Charles H. Prescott: Clerk 
& Treas., Chas. F. Berry.—V. 108, p. 269, 481; V. 111, p. 190, 692. 


ANDROSCOGGIN & KENNEBEC RY. 
Cumberland County Power & Light Co. owns approximately one-third 
of the co.’s capital stock. 


ORGANIZATION .—Organized early in 1920 as successor to the Lewiston 
Augusta & Waterville St. Ry. as per reorganization plan outlined in V. 
110, p. 1089. Theco. is now the owner of the properties formerly included 
under the Lewiston Augusta & Waterville St. Ry. Ist & ref. mtge. (ex- 
cepting the franchise of the Turner line, which line we understand has 
been taken over by the town of Turner, V. 
underlying liens found in the table below. Holders of each $1,000 Lewis- 
ton Augusta & Waterville St. Ry. Ist & ref. bonds received in exchange 
therefor $500 list pref. and $581 2d pref. stock of the present co. For 
aa of predecessor co. see ‘‘Electric Railway’’ supplement of Nov. 
] : 

Committee.—Bondholders First & Refunding Mortgage Lewiston Augusta 
& Waterville St. Ry., Henry W. Cushman, Frank 8. Silliman, Jr., Frank 
D. True, C. Stevenson Newhall, with John F. Dana, Sec., 57 Exchange St., 
Portland, Me. Depositaries: Fidelity Trust Co., Portland, Me., and 
Fidelity Trust Co., Philadelphia. V. 110, p. 970. 

Fare Increase.—In Aug. 1920 the co. was auth. to increase fares to 9 cents 
cash with 6 tickets for 50 cents. V. 111, p. 989. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $1,354,500 4 

lst pref. (see text)$1,468,500 ($100) 
2d pref. non-cum,$1,708,200 ($100) 

Ist morteaze bonds. 1920 6% 

Securities of the Aug. Win. & Gar. Ry.— 

Aug. H. & G. gen. mtge.con-{ 1901 4¢J-J 55,500 July 1 1951 
vertible ($500$1,000) c ntf\ Int. at Augusta Tr. Co., Augusta, Trustee. 
Aug. H. & G. pref. stock 4% 194.500 July 1 1951 
AugWin & Gard Ist M nat 1902 4¢J-J 53,000 igs # 1 1952 
OO0Oconv ($1,000&$500)gcntf | Int. at Augusta Tr. Co., Augusta, Me. ,Trus. 
Aug Win & Gard pref stock... -... 4% 97 1952 
1905 5gJ-J 100 


Aug Win & Gard gen M $125,-{ f 1935 
000 ($500, $1,000) gold c ntf\Int. at Augusta Trust Co., Trustee. 
ears to expend 


' Stock.—The co. expects during the next three to five 
about $900,000 upon its system for equip., impts., and rehabilitation. 
Pending the completion of this program the $1,468,500 1st pref. and the 


] 
1 


99,950 def. 110,255 | 


, Brunswick, Freeport, Yarmouth and Bath. 
. was paid on the pref. stock from Feb. 1 1912 to | 





-couver they expire in 1927. 
_ expirin 


110, p. 1188, subject to the | 


—_ 


| Compare V. 105, 


$1,708,200 2d pref. stock is to be held by the Lewiston Augusta & Water- 
ville St. Ry. Ist & Ref. M. bondholders’ committee in a voting trust. 
When the rehabilitation program has been completed (or sooner with the 
committee’s consent) the stock will be released from the voting trust and 
distributed as per the reorganization plan. See above and also V. 110, 
p. 1089. The Ist pref. stock is cumulative after 1922. 

Bonds.—The co.’s Ist M. bonds due 1940 were issued in exchange for a 
like amt. of Lew. Bruns. & Bath St. Ry. Ist M. 5s, due Mar. 1 1920. 

All the underlying mortgages are closed mortgages. The Augusta 
Winthrop & Gard. Ry. gen. mtge. 5% bonds of 1905 are subject to call at 
par on any int. day on 60 days’ notice. The Aug. Winth. & Gard. Ry. 
lst M. 4% bonds are exchangeable for 4% pref. stock of the same co., 
which stock has the same security as the bonds and matures at the same 
time. $97,000 have been exchanged. Subj. to call at 104 and int. on any 
int. The Aug. H. & Gar. gen. M. 4% bonds are exchangeable for 4% 
pref. stock of the same co., having the same security as the bonds and ma- 
turing at the same time. $194,500 have been exchanged. Callable at 
104 and int. on any int. date. 

EARNINGS—For years ending Dec. 31: 

Gross. Expenses Net Aft. 
Earnings & Tazes Tazes Int.,c&ec “A 
RRR ee te $1,096,151 $942,463 $153,688 $198,473 def.$44,7 
894,784 791,107 103 ,677 227,609 def.123,932 


x 1918 and 9 mos. to Sept. 30 1919 are operations of Lewiston Augusta 
& Waterville St. Ry. Co. 


14,171,526 passengers carried in cal. year 1919 against 12,873,093 im 1918. 


ROAD .—Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Gardiner, Sabattus, Lewiston, Auburn, Mechanic Falls, 
157.138 miles of single traek. 
101 aye 58 freight and express cars, 11 snow plows and 23 misc. ears; 
total, 193 cars. Has one steam plant with an installed capacity ef 506 k.w. 

OFFICERS.—Pres., Wm. B. Skelton; V.-P. & Counsel, Wm. H. NMew- 


ell; Treas., Miss G. E. Fritz, all of Lewiston, Me. V. 109, p. 2439; ¥. 110, 
p. 969, 1088; V. 111, p. 989. 


Balance 
Sur. or Def. 


ANDROSCOGGIN ELECTRIC CO, 


ORGAMTBS TION inact. in Maine Oct. 26 1914 and purchased the 
cares of the Lewiston & Auburn Elec. Lt. Co. and the Portlaad Lewis- 

n Interurban RR. The interurban road is on private right-of-way for 
28 miles and on the highway for 2 miles. Charters and franchises Vberal. 
Has favorable contract with city of Auburn for lighting streets and ways ard 
pumping water supply. 

STOCK AND BONDS— 
Common stock $1,500,000 
Preferred stock $500.000 
ist & refund mtge $5,000.000/ 1914 5 A-O 0 

($1,000 and $500) gold__tf{Int. at Union Safe Dep. & Trust Ce., Port- 


land, trustee. 
Lewiston & Auburn El! Lt mtge ___- 5% 1,200,000 Junel 1939 


Bonds .—#1,200,000 Ist & ref. M. 5% bonds are reserved to retire the 
Lewiston & Auburn bonds; remainder may be issued for 80% of cost of new 
work under conservative restrictions. Not subject tocall. V 12 p. 607. 


EARNINGS.—For year ending Dec. 31 1918, gross, $558,436: net, 
$263,919. Railway dept. only, gross, $184,254; net, after taxes, $58,175. 
{n 1917, gross, $525,444; net, $267,623. Railway dept. only, gross, $165,- 
656; net, after taxes, $51,306. 


PROPERTY .—Owns developed water power at Deer Rips on the An- 
Grosccagin River of 5.000 k. w. capacity, and operates under long and fa- 
vorable leases two developed water powers on the Little Androscoggin River 
of 750 k. w. and 350 k. w., respectively. 


Date. 


Also owns and operates 30 miles 
x high-speed interurban road connecting Lewiston, Auburn and Portland. 

nters these cities over tracks of the local street railway companies under 
y arches mg agreements. 8 passenger cars, 2 baggage and express cars, l 
tric locomotive and 8 flat cars. 


OFFICERS.—Pres., William T. Cobb, Rockland, Me.—V. 102, p.607. 





PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in Oregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. . 86, p. 1044. On March 21 
1912 acquired the Mt. Hood Ky. & PowerCo. V.94,p.983. Durinv 1912 
sold the railway praperty in Salem for $355,333 and the Willamet'e Falls 

., 9 miles in length, for $170,000. In May 1914 purchased the YamhilJ 
Electric Co. In Jan. 1914 ee a majority of the $1.000,000 com stock 
of Willamette Val. Southern Ry., incorp. in 1911 to construct a road from 
Oregon City to Angel City, 32 miles. Line was placed in operation on 
Jan. 31 1915. MRegular passenger service from Portland to Mt. Anget tn- 
augurated Oct. 23 1915. With the exception of two interurban lines the 
company operates all the electric railways in Portland and vicinity. includ- 
ing interurban lines to Oregon City. Troutdale, Cazadero and Bull Run, 
Ore., and over the new inter-State bridge to Vancouver. Wash Does most 
of the electric light and power business of Portland and vicinity: also all of 
the electric light and power business in Salem, Oregon City. Silverton, 
Woodburn and many smaller communities in Ore. and in Vancouver. Wash., 
and operates the gas plant in Salem. Power is sold to the two interurban 
lines above mention 
Oo 


to the Southern Pacific, and also to the companies 
rating the street railways in Salem and Vancouver. The Yambill Elec. 
0. supplies electric light and power service to Newberg and other points in 
Yamh County, Railway franchises in Portland expire in 1932 and 1933. 
Light and power franchises in Portland and Salem are P tual: in Van- 
Has franchise to carry freight in Oregon City, 
in 1926. In Dec. 1916 obtained a franchise to operate over the 
new bridge connecting Portland, Ore., and Vancouver, Wash. One-half 
the profits are to go to Clark and Multnomah counties, by whom the brid 
was built. The company’s transmission lines and a large part of the 
interurban railway are on private right of way. 

On March 15 1910 the Uregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor's veto. See V. 90. 

On Feb. 21 1913 a franchise covering about 22 miles of streets. 
the proposed ‘‘7th St. Line.’ was granted 
and contains a provision that at that time appraisers may be appointed to 
arrive at the value of the company’s 7 cra with a view to the purchase 
of the lines by the city. V 96, p. 654 

In Nov. 1912 the co. brought suit to restrain the city from enforcing the 
“‘straphanger ordinance” (limiting to 3 cts. the fare charged passengers 
whom no seats are provided). and also the 50-cent minimum gas and elec- 
tric rate ordinance. A temporary injunction against the enforcement of 
the former was granted in Dec. 1912. but application for an injunction to set 
aside the latter was denied by Judge Bean in the U. 8. Dist. Court on Nov. 
oe. ge Be ground that the Federal Court has no jurisdiction V. 95. p. 

Favorabie Decision.—Judge Harris in the Supreme Court at Salem in a 
1916 held void the ordinance requiring a tax of 3% on gross earnings (V. 96, 
p. 1157). V. 102, p. 1718. 


Valuation.—The Oregon P. U. Comm. on as. 30 1917 placed the valua- 
tion of the company’s property as of Dec. 31 1916 for rate-making purpeses 
at $46.862.972. or about $14.000,.000 less than the co.’s valuation. See 
V. 104, p. 1900, and compare V_ 103. p. 61 
Fare Increase.—In Jan. 1918 the Oregon P. 8S. Comm. auth. the cc. to 
increase its fares from 5 to 6 cents, tickets to be sold 5 for 30 cents and 50 
for $2 75. This schedule became effective Jan. 15 1918. V. 106. p. 190. 
. 1618. On Jan. 14 1918 the Comm. denied the city’s 
ition to have the order suspended, or its operation postponed pending 
itigation in the courts, but ordered that receipt slips be attached to tickets 
sold by the company, which are to be redeemed for the amount of excess 
fare charged in the event the courts declare the order invalid. On Mar. 14 
1918 the Circuit Court of Multnomah County, Waslr., upheld the rull 
of the P. S. Comm. in granting the 6-cent fare. The city has eee 
to the Oregon Supreme Court. See also V. 109, P. 2263. Effective June 15 
1920, the Oregon P. S.Comm. issued an order fixing fares at 8 cents cash, 
with strip tickets at 6 for 45 cents and book tickets at 50 for $3 65. V. 110 
9568. Effective Sept. 9 1920, the fare between Portland, Ore., and 
ancouver, Wash., was raised from 15 to 17 cents. V. 111, p. 1370. 
Rates.—On Dec. 5 1918 was auth. by the Oregon P. 8. Comm. to increase 
“— Fetes, SESeVe immediately. V. 107, p. 2290, 2377. Compare 
. 107, D. ; 


including 


The franchise expires in 193 
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STOCK AND BONDS— Jate interest Outstanding Maturity 
Common $15.000.000 ($100)... —-.-- Q-M ‘$15, 900. rg See text 
on o pak 
ist pref $10.000.000cum ($100) ___. 6% 5.900 .000 
2d pref do non-cum ($100) AY, 5.000 ,000 
Portland Ry Lt & Pow Ist &/ 1912 5 @F-A 15,765,400 Feb 1 1942 
ref mtge $75.000, e gold‘/Int. at Fidelity Tr. C’o.. Phila... Trus., Lee 
(see text &r*tf| Higginson & Co., Bos.: Higginson & Co.., 
London. Eng.. and Columbia Tr.Co..N.Y 
Serial notes $2,000,000 ($1,.-! 1919 72 J3-D 2.000 ,000 See text 
_ 000, $5,001 & $10, 000) ¢ tf; int. at Guaranty Trust Co., N. Y., trustee 
1918 6, See text 
nee Ky ist & refunding 1905 52 M-N 7.621.000 Nov 1 1936) 
mortgage $10,000,000 gold‘ Interest at office of Redinond & Co., N. Y.: 
($1.000) sink fund. c*tf New York Trust Co., Trustee. 
City & Sub con (now 1st) Mi; 1900 42 J-D 1,290,000 June 1 1930 
($1,000) g (closed) ccpt\Iint. at moet Sav. & Tr. Co.,Port., trustee 
Portiand Gen E! first mtge | 1905 zr J-J 7.610.000 July 1 1935 
(see text) zoid ($1,000) e*tfi Int. at Hi: irris. Forbes & Co., New York. 
Mt Hood Ry & Pow Ist mtge! 1907 5 wz J-J* See text Jan 2 1937 
$6 .000.000 2($1.000)s f c*¥ntf!i Union Trust (o., San Francisco, Trustee. 
Willam Val!) So Ry lst M ntf! 1914 § 2 F-A 727,500 Feb 1 1939 
$3.000.000 ($100, $500 &-Int. at Cont. & Com. Tr. & S. Bk.. Chie 
$1,000 gu pi&sfec*ntf| Trust., or in Port. or lst Nat. Bk., N. Y 


Stock.—The stockholders on May 14 1915 approved the plan by which 
they surrendered 20% of their holdings in the then existing stock ($25,000,- 
, 75% paid), paying at the same time $25 in cash for each share so 
surrender ered, and received therefor pref. stock, share for share, one-half 
6% cum. lst pref. and the other half 6% non-cum. 2d pref 
he $5,000,000 stock surrendered in connection with the plan was can- 
celed. Stockholders of record Feb. 1 1917 were given an opportunity to 
convert a further $5,000,000 common into ist and 2d pref. stock on the 
same terms, which was accordingly done. The Ist pref. stock issued in 
1915 is cumulative from Jan. 1 1916; that issued in 1917 is cumulative from 
Apr. 1 1917 and will receive no divs. until all accumulations on the first 
$2,500, ~~ shall gi: aa aid; thereafter all Ist pre stock will be treated 
alike. . 104, 1146. (See also V. 91, p. 1328; V. 95, p. 1274.) Com. 
is listed on the Ps olumbus poe Louisville stock IP Both issues of 
pref. stock are pref. as to divs. and assets and red. at par. 

Bonas.—Of the remaining Portland Ry., Lt. & Power unissued, $17,813.,- 
000 are reserved for prior liens and $34, 114, 000, are for additions, improve: 

ments, &c. Denom.: coupon bonds, $1 000, $500 and $100; reg. bonds. 
$1 ,000, $5,000, $10,000 ona $50,000. Principal and interest also payable in 
sterling, francs or guilders at fixed rates of exchange. Callable as a whole 
at 105 and int. on or after Feb. 1 1922 on 60 days’ notice. Cumulative 
sinking fund 1% annually 1915 to 1926 inecl.; 14% 1927 to 1941 incl. on 
total amount issued. Bonds in sink. fund to be kept alive and int. added 

_tofund. Convertible at any time at holders’ option into capital stock at a 
rice equal to the amount paid in on such stock, plus $10 premium per 

100 share. See V. 94, p. 631. Bonds are listed on N. Y. Stock Exch.; 

.009,.000 are in icenaury ‘and $1,298 ,600 are held in sinking fund. 

Portland Ry., Lt. & as gi serial notes are due serially $500,000 annually 
from Dec. 1 1920 to Dec. 1 1922. Are secured by a pledge of $4,000,000 
gen. M. 6s dated Sept. 2 1918. $1,000,000 held in treasury. Ked. as a 
whole only on any int. date at par and int. on 60 days’ notice. 

The Portland Ry. ist & ref. M. has been closed at $8,523,000. A stinking 
fund began in 1907; the amount was $25,000 per ann. (payable Nov. 1) 
from 1907 to 1909 incl.; $40,000 per ann. from 1910 to 1919 ne and $60.,- 
000 per ann. from 1920 to maturity of bonds: these payments are based on an 
original amount outstanding of $5,982,000, increasing proportionately as ad- 
ditional bonds were issued; said funds to be invested in the bonds at not more 
than 105 and int., at which price bonds can be called for the purpose. Bonds 
te to be kept alive and bear interest. Red. at 105 and int. on any int. date 

n 60 days’ notice. $902,000 are in sinking fund. See V. 81, p. 1437. 

e bonds are listed on rg New hay! Louisville and Philadelphia stock 
exchanges. 82, p. 806; 83, p. 1471. 

The cad amount ‘of Portland , (me Electric Co. mortgage was 
originally for $10,000,000, but mortgage has been closed at $8,000,000 
$390,000 retired by sinking fund. Bonds are subject to call as a whole at 
107 % and interest on 4 weeks’ notice. A sinking fund of 1% per annum 
of bonds out commenced May 1 1915. Bankers Trust Co., New York, 
trustee. They are listed on the New York Stock Exchange. V. 92, p. 1437. 

$5,000,000 of Mt. Hood Ry. & Power bonds are deposited as collatera! 
under Portland Ry., Light & Power notes. Sinking fund began Jan. 1912. 
Aa to Jan. 1916 incl.; 14%% 1917 to 1921: 1%% 1922 to 1926; 1%% 

37 to 1931: 2% 1932 to 1938. 

Willamette Valley Southern Ist M. bonds are ee ge FY guaranteed 
to yin ape. aor and sinking fund) by Portland Ry., Light & Power 

ema ining $2,250,000 issuable only under certain restrictions. Sink- 
ing fund of 1% of bonds outstanding 1917 to 1923; 1%% 1924 to 1931 
and 2% 1932 to 1938. $22,500 retired by sinking fund. Company agrees 
to refund 1% of income tax. Redeemable at 103 and int. on any int. date 
on 60 days’ notice. V. 98, p. 1001; V. 100, p. 57. 


Divtdends.—On old com. quar. civ. of 1% paid from Sept. 1909 to Jan. 
1910 incl. Initial div.—$l—tDn new stock as adjusted per plan V. 91 

Lee zee paid Mar. 1 1h; same amount quar. to and incl. Sept. 1912; 

lec. $1%. In 1913, Mar., June and vent.. . $1% each. In Dec 
iit ens teas and $1 was ‘paid (see V. 97, p. 1824). In 1914, March, $1 
June,$1. Nonesince. No dividends have been paid on the pref. stocks. 


EARNINGS.—For years ending Dec. 31: 
Calendar Gross Expenses Net Interest, Balance, 
ear— Earnings. & Tazes. Earnings. &c. Surplus. 
$8 591,001 $5,491,493 $3. 099 508 $2,269,972 $829,536 
191 7 667,129 5,127,035 2,540 094 2,218,187 321 ,907 
PT 179,597 passengers carried in cal. year 1919, against 99,805,867 in 


ROAD.—Operates a total of 343.3 miles of single track (of which 
297.4 miles owned, 35.00 miles controlled through stock ownership and 
10.9 miles owned by outside] interests). Owns 619 enger cars, 498 
freight and miscellaneous cars and 10 locomotives. ater-power plants 
have a oper es of 42, 2 / k.w.; steam plants, 22,000 k.w. capacity. Total 
Spemy St Has 409 miles of high tension and distribution lines. 
Owns a 9-story i building in business centre of Portland used for 
its offices, the only park and amusement resort near Portland: also real 
estate in Portland suitable for terminals. 


OFFICERS .—Pres., Franklin T. Griffith: V.-Ps., F. I. Fuller, Portland 
©. B. Caldwell, Portland: E. W. Clark and H.L.c lark, Phila.: Sec. and 
Treas., G. L. Estabrook, Phila.; Asst. Sec. and Asst. Treas., R. W. She 
herd: Asst. Sec. & Asst. Treas. ws L. Lamont.—V. 106, p. 2560: V. 107, 

803, 1385, 1837, 22°0, 2377 108, p. 1819; V. 109. p. 677, 2172, 2263, 
357; V. 110, p. 167, 1416, 3502," 2568; V. 111, p. 1370. 


OREGON ELECTRIC RAILWAY.—An interurban road. 
Spokane Portland & Seattle Ry. owns entire common stock 


ORGANIZATION .—Incorporated in Oregon on May 14 1906. Ex. 
clusively an interurban road. Does no street railway business. Principall 
on private right of way. Hs a contract for power (extending to 1938. wit 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co. 


STOCK AND BONDS— . Interest terry f Maturity. 

Sompmce ae ah 000 (or 00) 

Pref $5,000,000 ($100) 6 

Deferred stock $400, 100) 380. 

First mortage $10,009,000 1908 5¢ 2 .000.000 May 1 193? 
($1,000) goid_- c*&rtf\Int. at Golumbin Tr. Co.. N. Y.. trustee 
Bonds .— $8 .000.000 remaining bonds reserved for pd ll extensions 

and improvements at 80% of cost Bonds are subject to call as a whole 

or in part at 107 and interest on any interest day. 


Dividends.—On pref. ia 1911, 1912, 1913 and 1914.6%. None since.’ 


EARNINGS.—For cal. years: 

Y Gross. Net, aft. Tar. Oth. Inc. Interest, &c. Deficit. 
$1,093:070 def.$160,996 $159,980 $527,606 def.$528 622 
1,021,696 def. 107,692 142,643 555,924 def. 520,973 


* Results under Federal control. 


ROAD.—Operates Portland to Eugene, 122.31 miles; Garden Home to 

Forest Grove, 19.45 miles; West Woodburn to Woodburn, 2.53 miles: Gray 

Corvallis, 5.20 miles; Orenco to Bowers Junction, 5.05 miles: trackage 

3 oy mf 72 miles; total length of line, 156.26 miles. Standard gauge 
rails. 





OFFICERS.—Pres., L. C. Gilman; V.-P. & Compt., W. F. Turner; 
Sec., Robt. Crosbie; Treas., M. Barger; Gen. Mer., A. J. Davidson. 
V. 92, p. 323, 1311; V. 93, p. 1535; V. 95, p. 1274: V. 107, p. 2188. 


PORTLAND EUGENE & EASTERN RAILWAY. 
In April 1915 was absorbed by the Southern Pacific Co. See our “ Ratl- 
way and Industrial’ Section. 


PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CC. 


ORGANIZATION .—Commenced operations in 1894. Leases Ohio 
Valley Traction Co. 

Does the electric light and power business in Portsmouth and New Boston. 
including the city lighting. The street railroad serves Portsmouth, New 
Boston and Scictoville) Owns an amusement park. Franchises extend 
beyond 1935. 

In Dec. 1914 tssued $500,000 bonds to extend the railway lines from 
Portemouth, O., to Ironton, O., 22 miles, for impts., &c., and for the re- 
jemption of the 3: 5D) .000 bonds ealled for payment Jan.11915at102. The 
extension to Ironton O., is being built by a subsidiary, the Obio Valley Trac- 
tion Co., all of whose securities wili be pledged as part security for the new 
bond issue. and whose property will be oper. under lease extending to 1950. 


STOCK AND BONDS— Date. Interest. ae oY Maturity. 
Stock common $500,000 $250,00 
Preferred $250,000 (6% cum). 250,000 
First mtge bonds $500 000 6 2 J-J 400. we . 
($1 000&$500) red 102% _c*! Int. at Guaranty Tr. Co., N. Trustee. 
Bonds .— Are due serially $25,000 each July 1 from 1918 to 1934. ‘both inel.. 
and $75,000 July 11935. V.99, p. 1748. 


EARNINGS.—For cal. year -1919, gross, $490,125; net. after taxes, 
$149,266; other deductions, $106,086: net income, $43,180. In 1918, 
gross, $469,059; net, after taxes, $125,195; other deductions, $47,371; net 
income, $77 .823. In 1917, gross, $439,543: net, after taxes, $163,052; other 
deductions, $34,600; net income, $128,452. In 1916, gross, $312,430; net, 
after taxes, $145,609. 

ROAD.—Owns and operates 32.8 miles of track, incl. 2% miles leased, 
29 cars. 70-Ib. T rail. 

' OFFICERS.—Pres.. L. D. York; Sec. ff Treas.. H. H Higgins.— 
V. 99, p. 1529, 1748, 1833:V. 100, p. 142; V. 103, p. 1793; V. 110. p. 2658. 


rr 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RYS. CO. 


ORGANIZATION .—lIncorporated in Pennsylvania in 1891 as the Tama- 

ua & Lansford Street Ry., and name changed in 1906. Controls the 

ollowing properties in Schuylkill County and vicinity and the lower an- 
thracite coal field. 
Pottsvilie Union Traction Co. | The Port Carbon& Middleport EL. Ry. 
Pottsville & Reading Railway Co. | Pottsville & St. Clair Elec. Ry. Co. 
Schuyl.Hav.&Orwigsburg St.Ry.Co. Tamaqua & Pottsville Electric RR. 
Schuylkill Electric Railway Co. | Eastern Penna. Lt., Ht. & Pow. Co. 
Coal Castle Electric Railway Co ‘The Tumbling Run Park Association 

Most of those companies are without bonded debt. but where bonds have 
been issued they have been provided for or deposited under the consolidated 
company’s new mortgage, together with all. or practically all. their stocks. 
V. 82, p. 1437. Franchises are practicaily pervetual 

The Pottsville & St. Clair Electric Ry., incorp. in Oct. 1915 with $13,200 
sa pital stock,was organized in the interest of the company to construct the 
‘ine from Pottsville to St. Clair (placed in obo teen Aug. 111916). It has 
vutstanding $160,500 (auth. —e- $350, lst M. 6% gold bonds dated 
June 1 1916 and due June 1 1946; int. payable J. & D. at fiscal t, 
Pottsville, Pa.; subj. to call e par and Trustee, Real Estate rust 
o., Philadelphia. 

Fare Increases.—In April 1918 announced an increase in fares to 7 cents. 
The Schuylkill Electric Ry. announced an increase in the zone rate from 
7 to 8 cents, effective July 10 1918. V. 106, p. 2561. Effective Nov. 7 
1919 the company increased fares to 10 cents per zone. This increase was 
upheld by the Pennsylvania Public Service Commission. 


In Oct. 1919 the following committee was formed to protect the interests 
of holders of the company’s Ist mtge. 5s. As of July 15 1920 over 80% 
of these bonds had been deposited with the committee. For statement 
regarding outlook and 1. of negotiations with stockholders looking 
toward reorganization see 111, 791. 

Committee for ist Mtge. os airman, Edwin G. Merrill; Herbert 
eg wee A.A. Jackson, Lewis A. Riley, Thomas Newhall; Secretary, Robt. 

ither, care of Central Union Trust Co., 80 Broadway, N.Y. De 
positaries: Central Union Trust Co.,N. Y. City. and the Girard Trust Co., 
Phila., Pa. V.109, p. 1366, 2356; Vv. 111, p. 791. 
P Interest. —Coupons due on the company’s lst mtge. 5s are being paid when 
ue. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtig. 
Common, $5.000,000 ($100) $4 .000 ,000 
Pref, $1,000,000 ($100) 5%c_ ___- 945 820 
First mortgage. $6.000.000,¢/ 1906 ie J-J 4,446,500 July 1 1936 

($500 and $1.000)__._c*tf Central Trust Co., New York, Trustee. 
Pottsville Union Trac. lst M.{ 1899 68 M- 40,000 

gold Int. at Real Estate Trust Co., Phila., Trus. 
Pottsv. & Read. first mtge, 6¢F-A 99,000 Feb. 1 1927 

$100,000 ($1,000) Int. al Estate Tr. Co., Phila., Trustee 
Schuyl El! Ry Ist M $500,000, 6a F-A 295,000 Feb. 1 1925 

{$500 and $1.000) gold. “e*t#{ Int. at Real Estate Tr. “o., Phila., Trustee 

mds.—Sufficient Ist M. bonds of 1906 are reserved to retire $434, 000 

- liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon bonds. Are subject to call at 110 and int. on 4 weeks’ 
aotice. Int. ag ee in N. Y¥. See description of bonds and property. 
V.89. p. 103; V 94, 279. 

Dividends .— Divs., Di 7, on pref. Mch. 1907: none since. 


EARNINGS.—For years ending Dec.31: 
Grease _ a Deductions. Balance, 
Earns. (All Cos.) Surplus. 
$1, 64n, 562 $i 218. 518 j $269,111 $156 .933 
914,661 276,305 0 
"995,183 680.593 314, "590 269 835 44,755 


ROAD.—Operates 65.46 miles of track, connecting Pottsville with York- 
ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Oarbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 
on. Tuscarora. Tamaqua. Lansford, Summit Hill, Nesquehoning and 
Mauc un 


OFFICERS.—Pres., J. H. Pardee; V.-Ps., R. Walter Leigh, J.1. sconge 
and Joseph K. Choate; Sec. & Treas., T. W. Moffat, all of N. Y. ; Asst. Sec 
& Asst. Treas., L. A. Reinhardt; Asst. Treas., H. B. Brown; Asst. Sec. ; 
C. A. Dougherty; Gen. ~ att : o.. A. . Pottsville, Pa.; Gen. Re 
J.G. ee Mer. Corp., 105, p. bess: 106, » 2108; 107. 
p. 1837; V. 109, p. 1366, "3356: Vv. 110. p. 969; V mitt p. 79 


_ — 
__— 


POUGHKEEPSIE, N. Y. 
POUGHKEEPSIE & WAPPINGERS FALLS RY. 


ORGANIZATION .—Chartered March 22 1894 as the Poughkee 

Olt aA, Med ig omy Falls Electric Ry. Name changed to above June 1 17, 
. Comm. has auth. the co. to make a new mtge. to the Equitable 

Trust Co. a N. Y., securing an issue of $2,000,000 5% list M. si fund 

gold bonds, and to issue $596 .000 thereof to take up the existing honds. 

Fare Increase.—In June 1918 was authorized by the New York P. 8. 
Comm. to charge a 6 cent fare, with the understanding, however, that no 
dividends are to be paid until the road and equipment are brought to a 
state of efficiency. V. 106, p. 2758. 

In Aug. 1919 the co. was auth. by the N. Y. P. 8S. Comm. to issue $130,- 
000 6% lst Mtge. bonds, proceeds to be used for construction work and 
exts. $30,000 of these were issued Aug. 24 1920 and $40,000 Sept. 15 1920. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock , $1,000,000 (par $100) 750 ,000 
ist M $2,000,000 (3100, $500\ 1918 6¢ J-J1 666.000 Jan 1 1958 

& $1,000) g c Int at Equitable Trust Co., N. Y., Trustee 
_ Bonds. : issued bonds are reserved for extensions, 
improvements, acquisitions, &c., at not exceeding 80% of cost thereof 
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under certain restrictions. Sinking fund of 1% each year on Jan. 1. 
at 105 and int. on any int. day upon 6 weeks’ notice. 


ROAD .—Owns 15.14 miles of road, leases 1.5: second track. 
sidings, .77 miles; total, 18.55 miles of track. 27 cars. 

EARNINGS.—For years ending Dec. 31: 

Period— Gross. Net. Aft. tazes. Int. &C. 
Calendar year 1919______- tty 617 $37,755 5 
Calendar year 1918 404 25,184 
Calendar year 1917 307 068 33,471 


OFFICERS.—Pres., Mrs. J.W.Hinkley: V.-P. 
Treas., T. W. Moffat; Asst. Sec. & Asst. Treas.. 
Brooks: Aud... J. A. Nilan. 
Corp. V. 104, p. 2642; V. 


Call. 
1 14 miles; 


Surplus. 
def.$5,113 
def. 12,977 
39: 442 def.5,971 


. Mary M.Hinkley; Sec. & 
H. B. Brown; Mer., C. A. 

Under management of J. G. White Met. 
106, p. 2758; V. 109, p. 477; V. 111, p. 1370. 





PUEBLO, COL. 


(THE) ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO. 


Standard Gas & Electric Co. owns $405.000 preferred, $3.500.000 of the 
common and $3.672.000 first and refunding bonds. 


ORGANIZATION .—Incorp. in ey + = Nov. 14 1911. 
over the following companies (V. 93, 

Colo. Lt. & Pow. Co. of Canon City Ye = oan Electric Co 
Geld Bak Cogaal: aacarte Go,” (Packie & Sake feet, & Edeneinn Co 
La Bella Mill, Water & Power Co |Rocky Ford Electric Co. 

The La Bella Miil, Water & Power Co. is controlled through stock 
ownership only. 

Controls all the street railway and electric lighting and Peta interests in 
Pueblo, with a large lighting and power business in the Cripple Creek dis- 
trict. ‘Railway franchises expire in 1940 in Pueblo and 1953 in Pueblo 
Oounty and electric light franchises in 1936. 

In June 1918 issued 2-year notes to reimburse the company for 
expenditures incurred for additions and improvements. V. 106, p. 2449. 
In Jan. 1919 an additional $100,000 of these notes were issued for the same 
purpose and in June 1919 $279,000 were issued, proc being used in 
part in refunding $450,000 6%, notes due July 1 1919. V. 108, p. 2432. 


Fares.—In Jan. 1919 the company, which had poner pad. Oo for a 
6-cent fare, filed an amended application with the + mm. 
asking authority to increase fares from 5 to 7 cents. 108, 76. In 
Sept. 1919 the Pueblo City Council passed an alias. “tective Nov. 11 
1919, granting the company authority to charge a 6 cent fare. V.109, p.1985 

STOCK AND BOO 18100) Date. Interest. Outstandin Maturity. 
Oommon $6,000,000 .500, 000° See Earns” 
Pref $4, — {600°$100) 7 -M 15 1,870,800 Sept ‘20, 444 
First & $100) 77 cus 1911 3 1672,000 Nov 1 1931 
. (ST 600) aon fund. Pitt atCont.&Com.Tr.& S hic., trust 


Has taken 


— Traction & hti 1901 5 « J-J 960. 1000 Jan 1 1921 
) gold{ Interest at International Trust OCo., Denver. 

ty c* trustee, or at Guaranty Trust Co > fe #- 
Pueblo & ee ist mort-{ 1902 5 g A-O 1,697,000 Oct 1 1922 
gage (closed) ($1,000)___ of} Interest at Internationa! Trust OCo., Denver. 
i re trustee, or at Guaranty Trust Co., sh 
ecured $1 500,00 1918 72 J-D 729,000 Dec 1 1920 
eergi00. $500 & & $1 ,000)gce*.tf| Conti. & Coml Tr & Sv Bk, Chicago. trustee. 
Stock.—Pref. stock is red. at 110 on 60 days’ notice. In Oct. 1917 issued 


an additional block of $450.000 for extensions and additions. $64,600 
i n treasury. 


Bonds .—Of the remaining first and ref. bonds, $982,000 are in treasury 
$972.000 are piedged as re Ag the 24% yr 7% notes, $2,657,000 are 
reserved for prior liens. $485 have been redeemed and the remainder 
are reserved for extensions Subject to call at 105 and int. on any int. 
Annuai sink’ ne amas began Nov. 1 1913. 1% bonds certified 1913 to 191 
1916 to 1930. Entire issue of the Pueblo & vty og lst M. bonds is 
subject to call at 104 & int. A stinking fund began in 1909, which must 
retire at least $50.000 bonds per annum, said fund by be invested in the 
bonds in open market at not hi rag than 104; otherwise bonds can be called 
for the purpose. V. 75. p. 1 $607.000 have been canceled. Entire 
issue of Pueblo Trac. & Ltg. ist OM. bonds may be called at 104 & int. A 
sinking fund of $10,000 annually on these bonds began in 1906, and may be 
used to call bonds after Jan. 1906 at 104 & int. See V. 72. D. 8zl. $140,- 
000 have been canceled. 


Notes.—The 2 4-yr notes are secured by pledge of Ist & ref. M. bonds (not 
incl. in amt. reported outstanding) at the rate of 133 1-3% of the par value 
of notes outstandin Additional notes may be issued when secured by 
ist & Ref. M. bonds in a like ratio, but only under certain restrictions, 
Red. all or in part on 30 days’ notice at 100% and int., to and incl. Dec. 1 
at “ane Oe and int. thereafter. Tax refundable in Pennsy!]vania. 

p. 

Dividends .— On pref., 144% quar. from June 1912 to Sept. 1920.. 

EARNINGS.—For oare 4 ending Dec. 31 

lendar Gross Net, —_ Int. Charges, Divi- Balance, 

Earns. Taz . (Net). dends. Surplus 
$1,579,020 $536. "599 : l $ 618 
1,480,548 605,071 373.981 $226,089 5,000 
Latest Earnings .—For 12 months ending Aug. 31: 
$1,762,307 $586,496 $377,941 $208 ,555 
1918-19 1,502,456 541,852 381,096 160,756 

ROAD.—Owns 33 miles of track, all in city of Pueblo. Gauge, 4 ft. 
65. 72 and 75-lb. rail. 50 cars, of which 42 are motors. Has a hy 
electric power plant at Skaguay, on Beaver Creek, near Victor; steam-elec- 
tric power houses in Canon City and Pueblo, and reserve stations at La 
Junta and Rocky Ford; combined capacity, 26. 165 h.p. Has 314 miles of 
transmission and 323 miles distributin g pole lines. 


OFFICERS.—Pres., Arthur 8. Hue :Y -P. ae, 
R. J. Graf: Sec., Herbert List; gr 
Chicago, til.—vV. 107, p. 1747; V. 108, p. . 76. 2432; V 


— OO 


RALEIGH, N. C. 


cAROE TA FORER = LIGHT co. 
ectric Bond & acts as fiscal agents for the company. 


ORGANIZATION. & rom parsed in North Carolina >. 191908. Suc- 
ceasor to the Raleigh Street Ry. (charter 1, road opened 1886), Raleigh 
Electric Co., Central Carolina ower Co. and Consumers’ Light & Power 
Co. On Nov. 1 1910 acquired Durham ht & Power Co., on May 1 1911 
the Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & 
Elec. Co., which companies have been merged into the Carolina Power & 
Light Co. On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 
acquired the Goldsboro lighting property (municipal Fy? A owns 
the entire common stock, suc t directors’ shares, the Yadkin River 
Power Co. (which controls the Palmetto Power & Light Co.) and the Ashe- 
ville Power & Light Co. (acquired in March 1912.) 

Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service in Durham, light and power service in Henderson, 
Oxford, Sanford, Jonesboro, Fayetteville, and Goldsboro and supplies. 
directly or indirectly, electric light and power service in18 other communi- 
t 

Franchises .—Gas lighting franchise in mesma & is ovis tual. The electric 
light and power and railway franchises exten 94 The Durham gas 
franchises extend to 1950. In Henderson, Oxford, Sanford and Jonesboro 
the franchises extend to 1971, 1971, 1942 and 2003. respectively; in Golds- 
boro, Smithfield and Pine Levei to 1972, and in Fayetteville franchise is 


perpetual. 

On March 31 1911 increased authorized common stock from $2, B00. 000 

te $5, ,000, and authorized preferred srom $1,250,000 to $2, 500,000. 
On Mar. 6 1920, the stockholders voted to increase the auth. amount of 
preferred stock to $3,500, 

In Feb. 1919 an issue of $3,000,000 Carolina yewes & Light Oe. Yadkin 
River Power Co. and Palmetto Power & Light Co. lst & Joint M. 6s was 
brought out, the proceeds of which were used is the construction of high- 
voltage transmission lines, sub-stations, &c. . 108, p. 783, 877. 


STOCK AND BONDS— Daie. one Guistontiag. Maturity. 
787,500 Aug '20, % 
2.035.000 Oct °20, 1% 
pA 3,481,000 Aug 119 5 
Co.,N. Y..trus. Int.inN. Y. 
3,000, 000 poe 1 1924 
ce Ga. wes Wek 


, W. F. Raber; Treas., 
ey & Co., Inc., 
. 109, p. 71, 1985, 





M_ $3,000,000 
($500 & $1,000) gold____c*/Bankers’ 





— 


Stock.—Of the amount of pereferrd stock outstanding, $1,943,600 is 
in the hands of the public. 


Bonds. —$500,000 are for exchange, bond for bond, for bonds of other ° 
companies, under certain restrictions, and remainder for impts., extensions, 
&c., at 80% of cost of same when net earnings for 12 mos. are twice interest 
on bonds out and to be issued. Red. asa whole or in a for sinki Po 
on any int. date upon 3 weeks’ notice at 105 & int. nking fund 1 
nually of bonds out from Aug. 1 1913 to Aug. 1 1922, Ay thereafeer 1 
$232,000 have been retired through operat on of sinking fund. See , 
Dp. 1361. The lst & Joint M. 6s are secured by a Ist M. on the property 

etto Power & Light Co. and by a direct lien on all the gms se 
in River Power Co. and the Carolina Power & Light Co. su 
to their Ist M bonds. all or in part any time on 4 weeks’ seaes at 
i” 4, yee int. during 1920, and thereafter at 100 and int. V. 108, p. 


Dividends .—Oa pref., 14 % quar. from July 1 1909 to Dec. 31 1910, incl. 
In April 1911 and quar. since, 1%%. Initial div. on com.—¥% o i%— 
paid Ge 1917; same Be hs me to and incl. May 1919. In Aug. 
1919, 1%: Nov., &% of 1% In 1920, Feb., % of 1%; May, % of 1%: 
Aug., le of 1%. 


EARNINGS.—For 12 mos. ending Dec. 31: 
an all Net — ad Bond 
Earn Taz nceome. Interest. 

$1, 240. 809 $398, “443 $100. 656 $174,058 

l (015, 382 349,159 153 ,022 


Latest Earnings.—For 12 mos. ending Aug. 
1919-20 _.$1,460,696 $419,329 $169,489 $174, 071 $26,932 $387,815 
1918-19 _. 1,136,772 385,575 158,141 169,058 20,739 £353,919 
2.776.444 passengers carried in 1919, against 2, 362, 428 in 1918. 


ROAD.—Owns 13.6 miles of road; gauge,4ft.8%in. 60-70-lIb. T rails. 
10 open motor cars, 11 open trailers, 13 closed motor cars and 1 miscell. 
5 power stations and 9 sub-stations; 936 miles transmission lines. 


OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P. & Gen. Mgr., 
P.A. Tillery; V.-Ps., Wm. Darbee, E. W. Hilland D. F. McGee; Sec., E. P. 
Summerson, N. Y.; Treas bb! on Reiser; Asst. Sec., H. L. Martin; Asst. 
Treas., A. O. Ray and G ‘J. Hickman.—VvV. 104, p. 1488; V. 105, p. 180, 
1312; V. 106, p. 818. 3129: V. 107, p. 500; V. 108, p. 93 877; V. 111, p. 192. 


Other 
Int., &c. 
15,838 
159,981 21,907 


Balance, 
Surplus. 
$368 ,203 
320,293 


(a) Asheville Power & Light Co. 


ORGANIZATION .—Incorp. on March 25 1912 in North Carolina as 
successor to the Asheville Electric Co. All the common stock, except 
directors shares, is owned by Carolina Power & Light Co. Does entire 
commercial and municipal e — light, gas and street railway business 
of Asheville, and its suburbs. All franchises, except for 1 miles of street 
railway expiring in 1952, are per pee ual. 

Has favorable contract to April 1 1928 with the North Carolina Electrica) 
Power Co. for power. 


Fare Increase.—Effective Oct. 1 1919, was auth. by the North Carolina 
Corp. Comm. to increase fares for adults from 5to 6 cents. V.109, p. 1365. 


STOCK AND BONDS— Date. Maturity. 
mmon $1,000, jc ee “earns. 
Pref $1. , rere 100 Oct 20, 1 
t mortg 5 ¢ A-O 1,220,000 ww wane 1942 
($1,000 1a. SU. 8S. Mtge. & Tr. Co.. 


Stock.—All the common stock, except directors’ shares, is held by the 
Carolina Power & Light Co. Of the amount of pref. stock outstanding, 
$539,700 is in the hands of public. 


Bonds.—Remaining bonds are issuable at 80% of cost of permaaent im- 
rovements or additions when net earnings are twice interest c es on 
nds out and to be issued. Subject to call as a whole or in part for sinki 
fund at 105 & int. on any int. day. Sinking fund, 4% on April 1 191 
to 1922, incl.; 1% 1923 to 1927; 1%% 1928 to 1932; 2% 1933 to 1941. 

See V. 94, p. 1316. 


Dividends.—1% % quar. has been paid on pref. stock since April 1912. 


EARNINGS.—For 12 mos. ending Dec. 31: 
Gross Net, after Interest Balance, 

i (Net.) Surplus. 

$62,173 $214,326 


Tazes. 
$276,499 
21 l 62,001 
6,525,584 passengers carried in 1919, against 5 5,519, 038 in 1918. 
ROAD.—Operates 20 miles of railway. 
OFFICERS. = es Chas. E. Johnson; V.-P. 


1918 


& Gen. Mer., H. 
Treas... Wm. Reiser.—vV. 95, p. 110: 
111, p. 989. 


Mr = aud r; Sec., E. Summerson; 
. 106, p. 818; V. 109. p. 1365; V. 


(2) Yadkin River Power Co. 
Is controlled by Carolina Power & Light Co. 


ORGANIZATION .—Incorp. on March 20 1911 in North Carolina as 
successor to the Rockingham Power Co., sold at foreclosure. V.93,p.173. 
Owns and operates ot ep plant on the Yadkin ver. lighting and 
ower systems in Rockingham, Hamlet and Wadesboro, N. Cheraw, 
8.6 .,and electric power systems in Lumberton and Pihosvilte, NN. ©.; also 
Ag under contract, the entire requirements of the privately-owned 
light and power systems in Maxton and Laurinburg, N. of the 
lamina lighting systems of Lilesville and Lumberton. None of the 
franchises expire priorto 1971. In July 1917 acquired control of Carolina 
Gas & Electric Co (now Palmetto Powrr & Light Co) which sunplies 
electric light and power to Florence, Darlington, Marion, Mullins, Bishop- 
ville and Timmonsville, 8. C.; water in Darlington and Marion, and gas 
in Summerville. 
In +ude 1¥15 autnorized capital stock was increased from $4,000,000 to 
$5,000,000 and in Feb. 1920 from $5,000,000 to $6,000,000. 


STOCK AND BONDS— 
Common $4,000,000 ($100 
Pref $2,000, 600($100)7 % cum. Q-J "997, 

First mabee $15,000,000 gold{ 1911 5 g A-O 3,500, ,000 — l 194 

($1,000 & $5 000) - c*&r.tf\ Int. at Old Colony Tt, ©o., Boston. trustee. 
First & Joint Mortgage —See under Carolina Power & Light Co.above 


Bonds .—$178,000 not included in amount reported cunning, are in 
treasury; remaining bonds are reserved for extensions, &c. Bonds have 
impt. fund of %% of bonds out from Aug. 1 1916 to 1920, incl., 

1925, 1% % 1926 to 1930, and 2% 1931 to 1940, incl. Sub 
a whole on any int. date or in part for im rovement fund at 105 and int. 
on 4 weeks’ notice, all bonds thus acquired to = canceled. 

Dividends on preferred ed stock were begun Jan. 1 1917. 


PROPERTY .—Has generating capacity of 24,000 k. w., all hydro-elec. 
201 miles of transmission lines and 56 miles distributing lines. 


EARNINGS.—For 12 monty . ending Dec 
Y G et (after lazes). 


Interest. Ouisending. a 


31: 
Int.(Net). Bal.,Sur. 
$397, $202,083 $195,456 
402 398. 439 201,676 196,746 


eh “ey —s Tee. Chas. E. Johnson;.V-P. & Gen. Mer., . Tillery; 
Sec., E. P. merson; Treas., Wm. Reiser.—V. 100, p. B173: . 103, p 
2245: V. 166 ms 818: V . 108, D. 783, 877. 


_ — 
—— 


READING, PENN. 


EASTERN POWER & LIGHT CORPORATION. 


All the assets of this co. were disposed of on Oct. 24 1919, the subsidiary 
cos., with the exception of the West Virginia Trac. & Elec. Co. (now West 
Virginia Utilities Co.), being acquired oy the General Gas & Electric Co. 
For history of Eastern Power & Light Dori see this “Section’’ for Apr. 24°20). 
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ELECTRIC RAILWAYS 


(Vox. 111. 








WEST VIRGINIA UTILITIES CO. 


ORGANIZATION .—Incorporated in 1920 and acquired the Morgantown 
prope rties of the West Virginia Traction & EKlectric Co. (for history see 

Electric Railway’ Supplement of April 24 1920) as per plan outlined in 
V. 110, p. 1416. Owns all the $500,000 ae stock of the Wheeiing 
Public Service Co. which took over the Whee ing-Elm Grove properties of 
the West Virginia Trac. & Fiec. Co. 

With its sub. co. owns and operates the electric light, power and water 
supply systems in Elm Grove ond nelbortae towns: an electric railway from 
Whee Jing through Elm Grove connecting adjacent suburban towns: electric 
light, power, gas and water systems in Morganwton, W. Va. Serves 29 
communities with railway and electric service, 26 with water and 25 with 
natural gas. Ownsa 33-acre park. Holds under lease over 20,000 acres of 
natural gas fields, about one-quarter developed, with extensive systems of 
= wells and distribution equipment. Also has 1,600 acres of gas and oil 

lands under development... Franchises: One expires 1927; others extend 
beyend 1942 or are perpetual. 
Outstandina. Maturity. 
$500, a 

862 ,7 


Intcrest. 


Pref. $1, a a cum... - 
15-yr. a, He. Heo . $5,000) 1920 1,136, 400 Jan. 1, 1935 


600 
Un. Util. 1st mtge $1,500,-' 1909 52¢eJ-J 917.000 July 1 1944 
000 geld ($1 (000)...c*cpt\ Int. at Sermons’ L.& Tr. Co., N. Y., trustee. 


STOCKS.—No div. shall be paid on com.for 2 years from date of issuance, 
net income for that period to be carried to surplus: thereafter not more than 
the sum which subsequentiy becomes available for divs. to be paid 1s 
sueh, balance to be carried to surplus; with protective provisions for maint. 
and depreciation. Pref. stock has equal voting power, share for share, 
with the com. stock, preferred both as to divs. and assets, red. at option of 
co., all or part, from time to time at 105 and divs. 


Bonds .—The co.’s zen mtge. 6s are a 2nd lien on the Morgantown proper- 
ties and a 1st lien on the stock of the Wheeling Public Service Co. Of 
Union Utilities Ist mtge. bonds, not includedin amount outstanding, $10,900 
are in the treasury, $266,000 are held alive in sinking fund, and remainder 
are reserved for improvements and extensions at 75% of cost. Red. at 
105 and int. on any int. day on 30 days’ notice. Sinking fund 1% semi- 
anmually of bonds out. After setting aside 1% ¢.-a. and payment of 7% 
en pref. and 197 on com., sinking fund shares equally with any further 
div. en com. . 90, D. 373. 


PROPERTY .—With its controlled co. has 2 electric power plants 
aggregating 6,000 h. p. capacity: 2 water pumping stations; 2 gas pumping 
stations: 143 gas wells: 15? miles of electric lines; 179 miles of gas pipe :ines; 
74 les of water pine lines: 45 miles of urban and suburban railways, 
jargely on private right-of-way. Standard gauge. 91 cars. 


OFFICERS.—Pres., E. L. West; V.-P., Robt. M. Johnson: 
Thos. Cheyne’ Sec., CG. M. Wilson. 


(1) Wheeling Public Service Co.—All the com. stock is owned by the 
West Virginia Utilities Co. 


ORGANIZATION .—Organized in 1920 and acquired the Wheeling-Elm 
Grove proper.ies of -he West Virginia Traction & Light Co. ‘for history 
see this Supplement of April 24 1920) as per pian ontlined in V. 110, p. 1416. 
Owns al. the com. stock of the City & Suburban Gas Co. 


Fares.—In Sent. 1920, was auth. by the P. S. Comm. to raise fares in each 
of the 4 zones between Elm Gove, W. Va. and West Alexander, Pa., from 
6 cents to 7 cents. 


STOCK AND RONDS— Date. Interest. Outstandina. Maturity. 
Common £500 .000- . All owned by West Virginia Utilities Co. 
City & Suburban Gas Ist M) 1912 6¢M-N 572, 000 Nov. 1 1932 

1,000,000 ($1,000)__c*tf{Int. at Equitable Trust Co., N. Y., trustee. 
City & Flm Grove cons. coll) 1906 a4 1,119, 600 ‘July 1 1936 
tr M $2,500,000 2 (1.000) (Int. at alen Trust Co., , Pittsburgh, trustee. 
Wherling & Fim Grove first) 1898 5 M-S 500 Mar 1 1928 
morteage £995,000 (500) _ {Sinking ins retires $5, 00 annually. 
Wheeling & Film Grove M (see | 1901 5 A-O 94,500 April1 1931 
text) ($1,000 & $100)g¢__c*{Int. pay. 4. Dollar Savs. ‘& Tr. Co., Trustee. 


Ronds.—The City & Suburban Gas Co. bonds are redeemable, as a whole 
or part, on any interest date at 105 and int.: cumulative : sinking fund of 
2% en outstanding bonds began in 1916: $128,000 not included in amount 
outetarding, are held in sinking fund. Of the City & Flm Grove consoli- 
dated collateral trust: bonds, $1,000,000 are reserved to —s or _~ 
Are subject to call on any int. date at 105 and int. V. 
auth. amount of Wheeling & Elm Grove Ry. mtge. was Origtnally*$1. 250. 000 
but was reduced in Feb. 1906 to $1,000,000. 


PROPERTY, &C. 


Treas., 


CLAREMONT RAILWAY & LIGHTING CO. 


This co. was formerly controlled by the Eastern Power & Light Corp. 
but was sold in Nov. 1918 to a group of iocal manufacturers since which 
time we have been unable to obtain information as to the co.’s affairs. For 
latest statement see this publication of Nov. 15 1919. 


READING TRANSIT & LIGHT CO, 


All the common stock and $550,000 Class ‘‘B”’ pref. owned by the General 
Gas & Electric Co. 


ORGANTZATION .—Tncorp. July 1917 as a merger of the old Reading 
Transit & Light Co. (which then ceased to exist) with the United Traction 
Co. (Reading). Bovertown & Pottstown Rvy.. Birdsboro St. Ry., Reading 
& Womelsdorf Elect. Ry _ and Front & Fifth St. Ry.. all of these properties 
having been operated under lease. Controls through stock ownership the 
Oley Vallev Ry. and Neversink Mountain Ry. Leases the Lebanon St. 
railway svstem and the properties of the Reading Traction Co., Adams- 
town & Mohnsville Electric Ry., Schuylkill Valley Traction Co., and 
Reading & Southwestern Rv. Owns or controls and operates the street 
railway systems in and about Reading and Lebanon, and the system of 
street and interurban railways extending from Reading through Nor- 
ristown to Philadelphia. serving a population of about 407,990. 
Principal leases contain options to purchase, also satisfactory provisions 
for refunding underlving obligations. Franchises are without time limit 
and unrestricted with unimportant exceptions 

The company also onerates all the utilities supplying electric light and 
power without competition tn 57 towns, incl. Reading and Lebanon, Pa.. 
and wholesales to - 17+ am companies in 32 towns having a total popu- 
lation of about 200.000 


Fare Increase —On Sue. 10 1918 an tncrease tn street-car fares from 5 to 
6 cents went into effect on all lines of the company in Reading. Norristown. 
Roxborough and Lebanon. On Sent. 16 1918 fares in Reading and Leb- 
anon were inc to 7 cents. Fares on the remainder of the system 
have heen increased to 8 cents. V.107, p.1005. Excess fare receipts are 
have been increased to 8 cents. V.107, p. 1005. On Oct. 27 1920, fares 
in Reading ard Lebanon were raised from 7 to 8 cents and in Norristown 
and all suburban zones from & to 9 cents. _V. 11 1, p. 1662. 


"STOCK AND BONDS— Date. = “Inlerest. Cutstoneens - 
$2,900 000 


Maturity. 
PA may $3 000,000. 

Preferred Class ‘‘A” $700, 000 - iid 
Preferred Class ‘‘R’’ $? 200 : 

Gen & Ref Mtge, $39 000 "000. 1917 5% 


Old Read T & Lt Co 
pivié 5 J-J 


60.000 
t. at Girard Trust Co.. Phila., trustee 
sage 191 17 5 M-N 40.000 See text 
fInt. at Pa.Co.for Ins.on Lives,&c..Phila..tr. 
Reading Transit oe — 


Car trust certifica Ke 1912 5J-J 1 30,090 
$150,000 ($1 000) c*)Int. at Girard Trust Co., Phila., 


500 
See text Aug 1 1947 


See text 
trustee. 


‘LEASED LINES SECUR’S. Date. 





STOCK AND BONDS— Date. Outstanding. Maturity. 
United Traction Co.— 

Oley Valley Ry stock _— 
certificates $250,000 

Read-Womelsd Ist M $400,- 
000 ($100 &c). -C* cpt. 


Interest. 


on 5 J-J 1 245,909 July any 
Int.at Real Es.T.1.&Tr.Co l 
1895 5 g J-J 400,000 
Int.at Real Es.T Ins.& Tr.Co..Phila.. trustee 
Birdsboro St Ry M. $250 50.000| 1904 5 g J-J 250,000 Jan 1934 
gold ($500 & $1,000) _c_cpt/Int. at Colonial Tr. Co., Reading, Trustee. 
Boye r& P St Ry ist M.$300./ 1906 5eF-A 300.000 Augi 1936 
600 ($ & $1,000)g¢.c*cpt\ Int. at Colonial Tr. Co., Reading Pa., Trust. 
Pron ebb et Ry ist M $50,- 903 5 g J-J 50.000 Jul — 
000 g ($100 & $500) _c*cpt. Int. — Colonial Cs Co., peed eading. ates. 
uly 


Oley Valley Ry first mtge, “48° 
antaia bondse=} ot ir Real Est. Title Ins. ere Ov..Phila.,Tr. 


250,000 
Neversink Mountain bonds_ doe 4J3-D 100,000 June 1 1931 
Int. at Colonia! Tr. Co., Reading. Pa.. T 


1904 J-J 


rust. 
Leased Line Securities —~ 
4dam & Mohn Ist ee 7 
$75, B00 g So 700) r*cpt Co.. R Trustee. 
Ww i $100,000 i00,000 Aug! 1931 
$500 & $1. c*cpt\|Int at Penna Tr. Co., oy A Trustee. 
See separate s sesadibcase for Reading Traction, Schuylkill alley Tract.. 
and Lebanon Valley wrest Ry. below. 


5, O00 Jan 1 1935 


52 
Int. at Colonial Tr. 
1900 5 F-A 


Bonds .—$8 ,000 ,000 R. T. & L. Co. Gen. & Ref. Mtge. bonds are re- 
served to retire 2 eee bonds of the merged and leased companies and 
to acquire lea f purchased Additional bonds may be issued only 
for 80% of the reasonable cost of new property, exts., &c., when net income 
is 1% times the annuai interest charges. incl. bonds to be issued. A main- 
tenance and depreciation fund of at least 15% of annual gross earnings ‘s 
hataay we any part not used for maint., renewals and replacements may ve 

axpe mee ~~ = and addas., such expendivures not to be the basis for 

ona nds ; 


Old Reading Transit & Light Co. car trust certifs., Series ‘A,’ mature 
$10,000 annually to July 1 1926, subject to call on any int. date at 101 and 
int. on 30 days’ notice. $40,000 have been retired. Secured by 25 ears, 
title remaining with trustee until entire issue is paid. Reading Transit & 
Light Co. car trust certifs., Series ‘‘B,’’ mature $5,000 annually to Nov. 15 
1927; subject to call on any int. date at 101 and int. on 30 days’ notice. 
Secured by 9 cars. Reading Transit Co. car trust certifs., Series ‘“‘A,”’ 
mature $7,500 semi-annually to Jan. 1 1922; $120,000 paid off; subject to 
call on any int. date at 101 and int. on 60 ‘days’ notice. Secured by 36 


‘Cars, costing approximately $215,000. 


United Traction Co.—$5,000 Oley Valley Ry. stock trust certfs. incl. in 
amt. outstanding are held in treasury. Birdsboro St. Ry. bonds may be 
called at 105. Front & Fifth St. bonds are red. at 105. They are guar., p.&i., 
by endorsement by United Traction Co. (now Reading T. & L. Co *, 
The Boyertown & Pottstown bonds are guaranteed, prin. & int., by endorse- 
ment by United Traction (now Reading T. & L. Cu.). Reading & Womels- 
dorf bonds are subject to call at par. Adamstown & Mohnsville bonds are 
redeemable at 105 


EARNINGS.—For years ending Dec. 31: 


Calendar Gross Earnings(Incl. Net aft.Taz., Deductions 
Y Other Income). and als. from Income. Surplus. 
$2. 642 ,526 $412,358 $209,107 oa}. 251 
189,553 262,416 261,381 35 
5°33. 564 359,540 219,295 140, 246 


Latest Earnings.—For year ending Aug. 31 1920, gross (incl. other snoome) 
$2,953,950; net, after taxes, rents, & misc. deduc., $332,879; int., $87,260 
balance, surplus, $245,619. 


_ eee, &c.—203.12 miles track. 


Balance, 


237 passenger and 50 service cars; 

© pous plants having 43,000 h.p. generating capacity, 426 miles electric 
ease lines. In 1918 carried 32,235,933 passengers, against 36,845,865 in 
917 and $34,372,830 in 1916. 


OFFICERS.—Pres., L. West.—V. 109, p. eS. 1527, 1700, 1793; 
V. 110, p. 1089, 2293, "2488; V. 111, p. 589, 1652 


(a) Reading Traction.—A trolley road. 


ORSANISA TION. —Inc. Mar. 9 1893 in Penna. to operate the Reading 
City Passenger Ry. and East Reading Electric Ry., which it equipped with 
electricity and leased for 99 years, the former from April 1 1893, aud the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Semple 
Electric KRy.,for99 years. The Reading Traction was leased on Jan. 1 1896 
to the United Traction (now Reading Transit & Light Co.) for yOU years at 
a rental of $10,000 annually for first three years. $20,000 for next two 
years, and $30,000 thereafter, and all bond interest. 


STOCK AND BONDS— Date. Inilerest. Outstanding. Maturtty. 


Stock, $1,000,000 auth ($50) J-J 1,000,000 Jan °20, 75c. 
First mtge, $600,000 gold ies | 6 g J-J 504,000 Jan 1 1933 
Not subject to call___c* cp.| Provident Life & Trust Co., Phila.. Trustee. 


Interest is payable in Reading at the Coeata’ aa Co. 
listed on the Philadelphia Stock Exchange. . 88, p. 749. 


Dividends.—In 1900, 2%; in 1901, 234%; in 1902 and since, 3% per ann. 


Bonds are 


Interest. Outstand'g. Last Dte.,&c. 


J-J $350,000 See text. 
A-O 100,000 See text. 
5 J-J 25.000 July 1 1937 
7 A-O 73.700 See eens. 
5 A-O Ly .700 Oct. 


aes Ct Passenger Ry — 
Stock ($350,090) (par ite ease 
East ee Electr Ry— 
Stock, full paid (par $50) 
Bonds, $25, 
m 


5, 
Carsonia Par "Mtge 5.40% 
(John McFadden) 


Dividends on Leased Line Stocks.—The rai oy Passen 
received » Rel ng 1396 to 1 1899, inclusive, o 46 
ny 7 ading stock rece! ved dividends: 1896, 3p 88;500 1 oe AF go ~. 
ve, . emple Electric ~ 
an E in dividends, A. & O. - —_ % 


Bonds.—Reading Trust Co. is trustee for East Reading Elec. Ry. bonds 
subject to call io 1027 at par. Int. on Reading & Temple bonds is payable 
at Reading Trust Co., trustee. Coupon ($100, $500 & $1,000). 


ROAD.—Leases 48 miles of track. Gauge 5 ft. 2 in. 
V. 88, p. 749. 


Rails, 90 Ibs. 


(b) Schuylkill Valley Traction.—Trolley. 


The United Power & Transportation Co. owns all of the $500, 
stock and the entire $100, 000 income bonds. $500,000 capitat 


Lease. ~——eanet for 900 years from April 1 1910 to Reading Transit Oe. 
(succeeded by Reading Transit ~S Lt. Co.) Rental, $5,000 lst and 2d years, 
$15, OOD ans coding ‘Fransit & Lt. Co $1,000 annually for maintaini organiza- 


& Lt. Co. also assumes all ob tions Schuylkill 
Voltee Tees nad 1} lines. _ ~~ 


ORGANIZATION .—Incorp. in Pennsylvania t. 8 1893 as the N 
ristown Bridgeport & Conshohocken Traction C oP and on Jan. 5 1985 
Sesteres as sent company. Since Jan. iS” 1895 has Re and 
ted the nshohocken Ry., the Montgomery Co <souneg Passenger Ry., 
the Citizens’, Passengs ny? ne pee ne xisten or th 4 yh 

e ce © several 
panies is to be maintained, but their bonds will be taken up as rapidly as 


possible. 
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{n Jan. 1902 leased for 950 years the Roxborough Chestnut Hil! & Norrie- 
Ry., including that company's leases of the Wissahickon Electric 
Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. 


) $500 .000 

mortgage, $400,000, g/ 1895 65«@F-A 245,000 
($1 .000) c cpt Int.atWestEndTr.&S.D.Co.,Phila., 
Income mortgage, $100, 1899 #65 ann. ,000 Aug. 1 1949 
($500) cpt | WestEndTr.&SDOo.,Philadelphia. Trustee. 


Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 
destroyed, $75.000 has been reserved to take up like amount of the Norris. 
meen A assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry 

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. be 


STOCK AND BONDS— Méiles. Interest. 


Oitizens’ Pass Ry stock ($50). 6 
lst mtge ($500) $80,000 gold ( _ 
guaranteed. 


Issued. 


g 80,000 
cpiiSubject to cail at 105 on any interest gore. 
rus 


5,900 
100,000 July 1 1924 
Norristown Tr. Co., tr 


50,000 
1% 6 J-J 15,000 
Int. at Albertson Tr. & 8. D. 
4\% 75. 
t 4% 6 J 75,000 19 
(Int. at Albertson Tr. & 8. D. Co., Trustee 


Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
pounty 7. emeaal Ry. issue ($15,000) are held by the Schuykill Valley 
action Co. 


\Int. at Norris'n Title, Tr. &S.D.,Co., 

Oonshohocken Ry stock ($50). 5% " 1 saa 

& 1! ass 5 g J-J 
ma? to cail at 105. 


Ist M guar, prin 
$250 .000 cot 
Montgomery Co Pass Ry stock 
lst mtge ep nniae, 


Norristown Pass Ry stk ($50) _ 
First mortgage 


ROAD .— Operates 57.03 miles of track, including Hines of above-men 
tioned companies, aud aiso Roxborough Chestuut Hill & Norristown 
Gauge 5ft.Z'4, in. Rails60 and 100-lb. T and girder. 9l cars. V.70, p.281 


(a2) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 


The United Power & Transportation Co. owns 4.959 out of the 4,965 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann 


ORGANIZATION.—lIncorp. Dec. 2 1895 in Penna. In 1898 leased the 
Wissahickon Electric, 3% les, for 950 years; rental to be 2% on the 
$145,842 stock for the first two years, 3% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. Comprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title [Insurance & Trust Co.. 
A ee, amo securing 5% gold bonds ($1,000) J. & D. (cpt), due June 1 

6. ssue reduced to $396,000, of whieh $371,000 was outstanding op 
ec31 1919. Capital stock auth., $450,000; issued, $248,400; par, $50. 
ppe & Limerick Elec. 8t. Ry. 5% gold stock certfs. due July 1 1931. 
as (J. J.) at a ~—a — =. & Ld pm pals vee y i, $250.- 
, and outstanding, $249. ' ecur y deposit of $249,000 stock of 
the Trappe & Limerick Street Ry. 


ROAD.—Total track, 20% miles; gauge, 5 ft. 2% Iin.: rails, 70 to 90-Ib. 
girder.—V. 62, p. 1042. ‘ 


(0) Trappe & Limerick Electric Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899. 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years at a rental equal to 5% per annum on capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 

Maturtty 


STOCK AND BONDS— Date. Interest. Outstanding. } 


, 250, 
1901 50,000 July 1 193) 


) 
mortgage $250,000 e | 4% eJ-J 2 
($1,000) c*cpt | Int. at RealKstateTitle Ins.&Tr.Co.,Phil.Tr. 


Bonds .—Are guar., p. & 1. by Roxborcugn Chestnut Hill & Norristown. 
ROAD.—Length of line 13.35 miles. 


(c) Lebanon Valley Street Railway.—A trolley road. 


Lease.— Leased to Reading Transit & Lt. Co. for 900 years from April 1 
1910. Annual rental of $40,000 and yearly payment of $500 for organiza- 
tion, as well as taxes and interest on bonds. 


ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
~ P The United Power & Transportation Co. owns all the 10,000 shares 

the capital stock. 


STOCK AND BONDS— Date. Interest. 
Stock $500,060 (par ) t. 
gold { 1899 58 J-J 1 1929 


m el 500,000 Jul 
($100 $500 & $1,000)c_cpt\|Int. at Real Est. T. Ins. & Tr. Co.. Phils. Tr. 


ROAD.—Owns 22.08 miles of track. Gauge 5ft.2% in. Ralls 50, 75. 
90 & 100-lb. girder. cars. 


Outstanding. Maturity 


See tex 


METROPOLITAN EDISON CO.—See “Railway and Industrial’’ Sup- 
plement for May 1920. 


—_—_ — 
oc_a_~ 





RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO. 


ORGANIZATION .—Iacorp. in Virginia on July 1 1909. and ins successo: 
to the Virginia Passenger & Power Co. sold at foreclosure May 51909. V 
89, p. 44, 105. Tne reorganization was under plan given in V. 87, p. 347 


On July 1 1911 took over by consolidation the Norfolk & Portemoutt 
Trac. Co. (into which was merged the Norfolk & Atlantic Terminal Co op 
June 30 1911), and increased its stock to $12,000,000 com and $8,000,000 

ef.; $150 Virginia Ry. & Power com. was exchanged for each $100 Norf. & 

ortsm. com.; the pref. was exchanged share for share. V. 93, . 106. 
For history of Norfolk & Portsmouth Traction organization see Biecteic 
Railway Section’ of June 1911, p. 84. 

Through soqmtensen of Norf. & Portsm. Trac., the Virginia Ry. & Powe 
©o. acquired the lease of the Norfolk Ry. & Light Co. for 99 years from 
June | 1906 and the entire $100,000 capital stock and ($1 000.000) bonds 
of the Norfolk & Ocean View Ry. Co. (dissolved Apr. 5 1917). 


On June 29 1912 sold to Richmond & Rappahannock Ry. the “Seven 
Pines Line’ of railway, 29th and P Sts., Richmond, to Seven Mey Henrico 
Oounty, 8.88 miles, for cash consideration of $25, V. 95. p. 1397. 


On July 20 1916 the shareholders ratified the merger of the Richmond 
Ry. & Viaduct ©o. (all of whose stock was owned), and auth. an increase 
in pref. stock from $8,000,000 to $9,000,000 in connection therewith. The 
new stock is held in company’s treasury. 03, p. 407. 


Owns or controls through lease practically the entire street railway, elec- 
tric light and power business in Richmond, Petersburg, Norfolk (all except 
line to Virgi Beach), Portsmouth and Berkeley; an interurban railway 
connecting Richmond and P sburg; a linefrom Norfolk to Sewell’s Point. 
where counectionis made by ferry to Newport News and Old Point Com- 
aa eee ectric light business of Suffolk, Va.; the City Gas Co., with unlimt- 





Franchises.—The Manchester & Petersburg Ry. franchises are ° 
The principal! railway franchises in Richmond ame in 1926 a 1931. 
The interurban railway franchise expires in 1981. he water power 
in Richmond and Petersburg are tual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expirein 1927 and 1928 and in Man- 
chesterin 1931. The . a are franchises are prepetual. V. 89 
p. 529. Franchises for street waysin Portsmouth expire ion 1926, 1927 
and 1932. Street railway franchises in Norfolk expire 1944. In 1915 
the City of Suffolk granted a new 30-year franchise to do a light and power 
business and made a 10-year contract for municipal light and power service 
with certain rights of renewals. Negotiations are in progress with the cities 
of Richmond and Norfolk for the entire revision of the railway and light 
and power franchises. 


In Jan. 1913 Virginia Supreme Court held company Hable for the cost 
of paving between and two feet outside the tracks. 


Valuation. of City Gas Co.—See V. 110, p. 1416. 


For reproduction value as fixed by Stone & Webster see V. 111, p. 404, 
1473. aluation of P. U. Comm. in V. 111, p. 1473. 


On Dec. 29 1917 the stockholders approved the issuance of $950,000 6% 
collateral trust notes to pay for capital expenditures, particularly a - 
voltage transmission line from Petersburg to Suffolk. 


Fares —On Feb. 3 1919 the Common Council of Richmond, Va., voted 
to grant the co. an increase in fares from 6 tickets for 25 cents to a straight 
5-cent fare. Labor tickets formerly sold at 2 for 5 cents will now be seid 
at the rate of 6 for 25 cents. V. 108, p. 685; V. 110, p. 765. In Mar. 1919 
the increased rates were Sere by the Mayor. V. 108, p. 975. On 
— 40 28 1919 fares in Norfolk and, on Sept. 29 1919, in Portsmouth, were 
raised to 6 cents, with 2 cents for transfers. A 6-cent fare in each of the 
zones outside these cities also went into effect. V. 109, R; 1368. On July 21 
1920 was auth. to raise fares in Richmond to 6 cents. V. 111, p. 794. 


STOCK AND BONDS— Date. 
Common $12,000,000 ($100) 


Interest. Outstanding. Maturity 
A-O $11,950,200 See text 
Preferred $9,000,000 ($100) J-J 7,999,400 See text 


First and refunding mortgage{ 1909 5g J-J 11,586,000 July 1 1934 
$15,000,000 g ($1,000)__c*\Int. at Equitable Tr. Co., N. Y., trustee. 


Norfolk & Portsm Ist mtge | 1906 58@J-D 6,302,000 June 1 1936 
$8,000,000 ($1,000) gold. | Int. at Baltimore Trust & Guar. Co., trustee 


Norfolk & Atlantic 1899 5gM-S 487,000 Mar 1 1929 
mtge $500,000 gold Interest at Alex. Brown & Sons, Baltimore. 


Collateral trust notes $950,-| 1918 6 J-J 650,000 See text 
000 ($500 & $1,000)__c.ntf/Int. at Va. Tr. Co., Richmond, Va., Trustee 


Car trust certificates gold\ 1920 8 ew 250,000 See text 
($1,000) c*{ Divs. at Philadelphia Trust Co., Phila., Tr. 


Stock.—The pref. stock was entitled to non-cum. divs. of 5% up to Jan. 1 
1914 and thereafter to non-cum. divs. up to6%. Both com. and pref. are 
listed on the New York, Philadelphia and Baltimore Stock Exchanges. V. 
92, p. 882, 1033, 1111, 1375; V.93,p.230. See official statement to N. Y. 
Stock Exchange, V.92, p. 1118. 


Bonds.—$779,000 ist & ref. bonds are in treasury, and remainder 
are reserved for future improvements, subject to certain restric- 
tions. Sinking fund, %% semi-annually of bonds out from 1914 te 
1919 and %% semi-annually thereafter; $699,000, not included in amount 
reported outstanding held in sinking fund April 1 1920. Bonds are subject 
to call at 105 & int. -92,p.1212. L on N.Y , Phila. and Baltimore 
8 Exchanges. . 94, p. 125; V. 96. p. 1425: V.100.p 557. Unissued 
Norfolk & Portsmouth lst M. bonds of 1906 may be issued for acquisitions, 
extensions and improvements, but not over $500, in any one year. 
A ort fund of % per annum of outstanding bonds began 
June 1 1916, which Is to be invested in the bonds; $194,000, not incl. in amt. 
reported outstandiug, held in sink. fund April 11920. Aresubj to call at 
110 and int. on any int. date upon 60 days notice. Bonds are listed on 
Phila.. Boston, Balt. and Pittsb. Stock Exchanges. V. 83, p. 492. 


Car trust certfs. are secured on 50 safety cars. Due serially $50,000 each 
July 1 1921 to 1925. Red. asa whole on any div. date on 30 days’ netice.at 
101 and divs. V. 111, p. 494. 


Notes.—The coll. tr. notes mature as follows: $100,000 semi-annually 
from Jan. 5 1919 to Jan. 5 1921 incl., $200,000 July 5 1921, and $250,000 
Jan. 5 1922. Are subject to call all or in part at 102 and int. on any int. 
date on 30 days’ notice. 


Dividends.—On pref., first div.—1%—pald July 1 1910. In 1911, 
1912 and 1913, 5%. In 1914. 54% . In 1915 to and incl. 1918, 6% 
ann. Jan. 1919 div. of 3% paid on uly 20 1919. Nonesince. V. 111, p. 198. 
On com., first div.—1%—paid Oct. 1911. 1912, 2%. In 1913 to 1917, 

., 3%; April 1918 div. omitted (V. 106, p. 1127); Oct. 1918 div. of 6% 
was made payable in the stock of the Old Dominion Lron & Steel Corp. 
V. 107, p. 1288. None since. 


REPORT.—Of combined properties (1919 report in V. 109, p. 1886): 


Years end. June 30— 1919-20. 1918-19. 1917-18. 1916-17. 
Fare passengers 95,675.31 91, 392 82,645,749 69,807,331 
Transfer & free pass’gers 18,305,783 18,189,760 17,154,194 17,868,823 
Revenue transfer pass... 1,215,977 





99,799,943 87,673,164 


108,620,075 95,068,363 
75,881,800 426,911,700 
4,100,492 2,941,293 


Total passengers... ...115,197,071 


K.w. hrs. output, com’'1]_ 142,814,071 
Gas sold, cubic feet 604,148,300 
Gross earnings , ° 

Operating expenses 6,115,670 


109,746,152 


121,893,102 
452,886,600 4 
$8,429, 
5,393 ,533 





$3,103 ,202 
93,391 


$3,792 336 
161,424 


$3,035,750 
154,771 


$3 ,357 ,037 


Other income 115,865 








Net income $3,190,521 $3,472,902 $3,201,593 
$2,104,700 $1,924,378 $1,817,057 
(3%)} 239.976 (6%)479,952 (6% }476.352 

x300 679 (1 54) 179,243 (3 %) 358,482 
$545,166 9'330.  $549.702 
144.732 120.077 192,448 
*505.766 *469°302  *359.904 


Taxes, interest, &c 
Preferred dividends 
Common dividends 
Surplus for year 

Direct charges to P. & L. 
Depreciation reserve... 


$1,666 ,296 
150,657 
*594,480 





Bal. to profit & loss_sur.$921,159 def.$105,332 sur.$299,451 def.$2,65@ 


*6% of gross earnings. x Represents 2.5158% in stock of Old Dominion 


Iron & Steel Corp.—Ed. 


ROAD, &C.—The company operates 255.09 miles of single track; 569 
passenger and 49 service cars. Also owns valuable park properties and 
other real estate. Rails, 95 to 119-lb. girder and 60, 70 and 8U-lb. T. & 

wer stations and 18 sub-stations, combined capacity 129,5/5k.w. A 

eng ae line between Richmond and Norfolk, completed and in opera- 
tion in 1920. 


OFFICERS.—Pres., Thomas 8S. Wheelwright, Richmond; Vice-Presi- 
dents, Fritz Sitterding; V.-P. & Gen. Mer. . ©. B. Buchanan of Richmond; 
V.-P. & Gen. Counsel, E. Randolph Williams, Richmond; Sec. & Treas., 
Geo. B. Williams, Richmond; Asst. Sec. & Asst. Treas., Geo. H. Taylor, 
New York; Gen. Aud. & Asst. Treas., W. J. Kehl; Asst. Gen. Aud. & t. 
Treas.. A. E. Dickson. General office, Richmond, Va. N.Y. office, 149 
B’way.—V. 110, p. 765, 1416; V. 111, p. 190, 494, 794, 1473, 1662. 
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(1) Norfolk Railway & Lizht. 


Lease.—- Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consolidated with Virginia Ry. & Power Co.) for 99 years, rental 
being (in addition to all fixed charges), $16,500 each June 1 and Dec. |] 
from June 1 1916 to June 1 1907, inclusive, and increasing to $49.500 s.-a 
on Dec. 1 1912 and thereafter. V. 82, p. 1323. 


ORGANIZATION .—Incorp. in Va. Nov. 2 1899 as a consolidation of the 
following: Norfolk Street RR., Norfolk & Ocean View Ry., Virginia Elec. 
Co. and Berkeley Light & Power Co. Owns entire stock of the Norfoik 
Light, Heat & Power Co. Street railway franchises expire in 1914, except 
a small portion of mileage in Norfolk, which expires in 1934. Electric 
—_ franchise expires in 1930. The company controls the street railway, 
electric lighting and power business of the city of Norfolk and owns a line 
of railway to Willoughby Spit and connects with steamer to Old Point 
Comfort; also owns 4.011 shares out of 5,000 shares of the stock of the 
tg Gas Co. of Norfolk, remaining shares, 989, owned by Virginia Ry. 
& Pow. Co. On Aug. 30 1904 the City Gas Co. purchased the Berkeley 
GasCo. V.79,p.968. Stock is listed on Phila. and Balt. stock exchanges. 


STOCK AND BONDS— 


Stock $1,650.000 ($25) 
Virginia Electric Co. lst mtge 


Date. Interest. Outstanding. Maturity. 


§ J-D $1.650.000 June 20,3% 
5 A-O 10.000 April 1 1928 
500.000 gold ($1.000)____ \Int. at 0.8. Mtge. & Tr. Co.. N. Y., trustee. 
Norfolk Street lst cons mtge’ 1898 52 J-J 887,000 Jan 1 1944 
$1.040.000 gold ($1,000)_c\Int. at Merc. Tr. & Dep. Co Balt.. trustee. 
Norfolk Ry & Lt Ist cons mtg’ 1899 5 zg M-N 2.567.000 Nov 1 1949 
$4,000,000 z ($1,000) sf_c*' Int. at Internat. Tr. Co., Baltimore, trustee. 
Olty Gas Cofirst mortgage__{ ._.. 6 J-D 500.000 June 1926 
\U. 8S. Mortgage & Trust Co., N. Y., trustee 


Bonds .—Of the Norfolk Ry. & Light first consol. mtge. $1.050,000 Is re- 
served to retire underlying bonds. Sinking fund began Nov. 1 1909. and 
provides for the purchase of 1% of outstanding bonde each year at 110 or 
less. See V.70,p. 584. $425,000 of bonds not reported outstanding held 
in sinking fund April 1 1920. $171,000 Norfolk Street RR. bonds not re- 
ported outstanding also in sinking fund as of April 1 1920. 


OFFICE RS.—Pres., Thomas 8. Wheelwright: V.-Ps., T. Norman Jones 
~- F. Sitterding; Sec. & Treas., W. J. Kehl.—V. 82, p. 1323; V. 106, 
p. , 


ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—Of the common stock, $13 ,604,300 
(also $600 pref.) owned by New York Central RR. 


ORGANIZATION —lIncorporated in New York on March 22 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
end the Roch. & Eastern Rapid Ry. Co. ‘as per plan V.88, p 53.823. 945.) 
and on Oct. 17 1912 the P. 8S. Comm. approved the further merger with the 
Utica & Mohawk Valley Ry., Oneida Ry.. Syracuse Rapid Transit Ry and 
Rochester & Suburban Rv... all of whose etocks had alreadv heen awned, 
V. 95, p. 1040. Aug. 28 1919 the co. merged into itself the East Side Trac- 
= oa oe satire stock of which had been owned since 1912. Compare 

° » D. ° 


The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and teased 
the Rochester Electric Ry. from July 1 1894 for 50 years. at a rental of 8% 
op $200 .000 stock. and whenever gross receipts exceed $55.000. one-quarter 
of such excess. 


In 1917 the property and franchises of the Ontario Light & Traction Co., 


other than the electric railway property, were disposed of to the Rochester 
Ry. & Light Co. nck -tvted ¥ 


On March 10 1910 Pub. Ser. Comm authorized an increase in stock from 
23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
an Ry. (stock $420 .900) the Rochester Electric Ry (stock $200 000) and 

the Ontario Light & Traction Co. (stock $100,000). See V. 90, p. 914, 1425. 
In Jan. 1912 applied to Public Service Comm., 2d Dist., for authority to in- 
crease stock to $25,362,500. V.94,p.68. Permission was not granted. 


The following is a list of the stocks owned by the N. ¥Y State Railways 
Schenectady Railway Co ..-$2.050.000 or 50% 
Syracuse Lund & Steamboat Co_. 10.000 © 100% 
Syracuse & Valley Land Co__._. 4,450 “ 100% 
Glen Haven Improvement Co.. 14,500 100.00% 
Ontario Light & Traction Co 190.000 109 .00% és 
Rochester Electric Railway Co__. 175,000 88.30 7% 7h 
Miscellaneous 7,695 ** 2 to 8% “2 me 


Also owns $56,155 City of N. Y. 4 in ee ae 
railroad bonds. d “4% coup. “Corp. “stock and $189,999 


of whole amount 


Franchises in Rochester are practically perpesual and exclusive. wit! 
@xcception of a few extensions which run for 50 years. 
Contrart for Poucer —Power for al! lines te supplied under a long-term von 
tract with the Rochester Gas & Electric Corp., whose entire com. stock is 

owned by Mohawk Valley Co. (in turn owned by N. Y. Central RR.). 


Favorable Jitney Decision.—See V. 102, p. 2167. 


On Dec 29 1916 the Court of Appeals upheld the constitutionality of the 
Oharlotte annexation bill which provides for a single 5-cent fare within the 
city limits as extended. Theco. appealed from the decision, was defeated 
and carried the case to the Supreme Court, and on Sept. 13 1918 a decision 
favorable to the company was rendered. 


Valuation.—At a hearing held before the P. 8. Comm. on Feb. 26 1919 
the appraised valuation of the co. was given as $53,326,235. For valuation 
of the co.’s property in Syracuse see V. 111, p. 1472. 


Fares.—In June 1917 applied to P. S. Comm. for auth. to increase faree 
from 5 to 6 cents in the cities of Rochester, Syracuse, Utica, Rome, Oneida. 
and Little Falls. On April 18 1918 Judge Cuthbert W. Pounds in the 
N. Y. State Court of Appeals at Albany handed down a decision holding 
that the Commission cannot increase fares on Rochester surface lines. The 
courc held that where a municipality and a street railway corporation have 
entered into an agreement to fix the rate of fare at 5 cents, the pact is 
binding. V. 106, p. 1461. [On Oct. 21 1919 the Court of Appeals reaf- 
firmed this decision. V. 109, p. 1610.] In Nov. 1918 the P. 8S. Comm. 
auth. the company to charge a 6-cent fare in Syracuse and Utica ‘‘for the 
duration of the war and a reasonable time thereafter.’’ V. 107. p. 2098. 
On May 25 1920 the co. began charging a 7-cent farein Rome. On July 16 
1920 the Mayor signed the service-at-cost contract passed by the Rochester 
Common Council. This provided for a 7-cent fare, effective Aug. 1 1920. 
V. 111, p. 389, 896, 990. Compare V. 111, p. 190. 


Recommendations of Syracuse Street Railway Commission.—F 
features of report by Ry. Comm. recommending service- 
see V. 111, p. 1279. 


The $175,000 Rochester City & Brighton Ist Mtge. 6s due April 1 1919 
were not retired at maturity, but have been extended indefinitely at the 


Same rate of interest. 
STOCK AND BONDS— 


Common $19 .997,700 ($100) _. 
Pref $3. 862.500 ($100) 5% cum 


or principal 
at-cost for Syracuse 


Date. Interest, 


aalidaie Q-J 
— Q-J 


Outstanding. Maturity 


$19.952,.400 See text 
3.862.500 Apr “18.1% 
Ist cons M Ser A $50.000.000{ 1912 4% @M-N_ 13.457.000 Nov 1 1962 
gold ($1,000) e*&r*tf Security Trust Co. of Rochester. trustee 
| Interest at Treasurer's office. New York 
nochester Ry Consolidated! 1890 Kz A-O 2 663.000 April i 1930 
Mortgage $3.000.000 ($1.-/ Interest at Treasurer's office, New York 
000) gold c*! Bankers Trust Co., New York, trustee 
Roch Ry 2d M $1.500.000' 1893 5e¢J-D 1.500.000 Dee 1 1935 
gold ($1,000)__.. .__._e*)Int. at Security Tr. Co., Rochester, trustee 
Rochester City & B ist mtge{ 1889 6 A-O 175.000 April 1 1910 
$500 .000 ($500)__._._.___ ) Interest at Rochester Trust & Safe Dep. Co 
Utica & Mohawk Vall Ist M!: 1901 4%2M-S 2.268.000 Sept 1 194! 
$4,000,000 gold ($1.000)i Interest at Harris. Forbes & Co... New York 
cannot be called! New York Trust Co., New York, trustee. 





STOCK AND BONDS— Date. =-Interest. Outslanding. Maturity. 
Utica Beit Ist mtge $500.000{ 1889 5 M-N 500.000 Nov | 1939 
old (31.000) | Interest at N. Y. Trust Co..N Y., trustee 
Utica Belt 2d mtge $200.000/ 1891 5 J-J 39.000 Jan | 1931 
gold ($500) ....-...-....-.c|Interest at N. Y. Trust Co.. N. Y., trustee. 
Herk Mo Ilion & Frankfort! 1895 54 J-J 150.000 Jan 1 1926 
mtge g $150,000 ($1.000)c*\ Int. at Farmers’ Loan & Tr. Co., N.Y., trus. 
Syrac R T ist M ($3,250,000) | 1896 58 M-S 2.500 000 Mar 1 1946 
gold ($1.000).....--- _.c*|Guaranty Trust Co.. New York, trustee 
do 2d mtge$750.000($1 {1900 5b2@ J-J 654.000 Jan 1 1930 
000) gold Int. at Citizens Sav & Tr.Co.,Clev | trustee. 
People’s RR first mortga: 1891 5 j-J 750.000 Jan | 1921 
old ($750,000)......... nterest at Merchants’ Nat. Bank, Syracuse. 
Fast Side Traction Ist M‘ 1899 54J-D 250.000 June 1 1929 
$250 .000 ($1.000) gold _. | 
Real estate mortgages 


Stock.—Preferred stock can be increased only with consent of two 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is subject to cali at 110 
upon any div. day on 30 days notice. V. 88. p. 945 Both stocks are 
listed on N. Y. Stock Exch. See official statement. V. 92. p. 951. 


Bonds.—Of the first consol. boads. $11,486,900 are reserved to cetire 
underlying bonds. The remaining bonds may be tssued for equip.. impts.. 
&c., to the extent of 90% of the cost, and for acquisitions at actual costs, 
provided in each case that the anoual net income (inc! net inc. on securities 
owned) shall be 1% times the annual int. charge on all bonds. inel underly. 
ing bonds then outstanding and any add'l Ist consols. desired to be issued. 
Ser. A. bonds are red. at 195 & int. on 60 dave’ notice. V.95. p 1208: are 
isted on N. Y. Stock Exchange; exempt from Federal, State, county and 
municipal taxes. Rochester Ry. cons. & 2d M. bonds cannot be called. 


Syracuse Rap. Tran. 2d M. bonds are subject to call on any interest date. 


Dividends.—1%% on pet. paid July 1909 and quar. to and incl. April 
1918. July div. passed (see V. 106, p. 2759). Oncom., 14% quar. from 
July 1910 to July 1914; Oct. 1914, 1% 99, p. 894. In 1915, 4%; in 


1916, 4% %; in 1917, Jan., 1%: April, i%: July, 1%. None since. 


REPORT.—Combined statement for years end. Dec. 31 (after allowing 
for inter-company charges)—-1919 report in V. 110. p. 1078: 
Calendar Gross Net, after Other Deduc- Sink. Pf.Divs. Balance, 


Year—— Revenue. Tazes,&c. Income. tions. Fund. (1% %).Sur. or Def. 


z $ 
1919____9,405,911 1,668,550 37,473 1,361,816 31,641 —_-__-_- sur.312,566 
1918____8,470,160 1,291,789 38,505 1,374,076 31,067 48,281 def.123,130 


ROAD.—On Dec. 31 1919 operated 337.44 miles of railway, of which 
276,43 miles owned, 60.92 miles leased, and .09 trackage rights. Miles 
main single track, 559.97 (of which 427.46 miles owned, 132.33 miles leased 
and .18 miles trackage rights); sidings, &c., 36.98 miles; total track mileage, 
596.95. Miles of railway owned, leased and operated by subsidiary cos., 
in addition to mileage operated directly by N. Y. State Railways: 


Owned 
a Rochester Electric Railway_....._-. _--. He eet 4 69 


Leased Operated 


49.36 


69.36 


G 5R 


Has 844 passenger, 20 express and 135 other cars (including 2 electric 
locomotives) and 39 snow plows; total, 1.038. 


OFFICERS.—Pres., James F. Hamilton; V.-Ps., John Carstensen 
Walter Kernan and Benjamin E. Tilton; Treas.. M. 8. Barger, N. Y.; 
Sec. & Asst. Treas., J. C. Collins, Rochester; Asst. Sec., H. L. Reichart, 
Rochester, N. Y.; Gen. Aud., J. M. Joel.—V. 110, p. 1078, 2488, 2658; 
V. 111, p. 74, 190, 389, 589, 896, 990, 1279, 1472. 


(1) Schenectady Railway.—aA trolley road. 


Entire stock is owned jointly by the N. Y. State Rys. and the Del. & 
Hud. Co.. one-half by each. V. 80, p. 652; V. 8&7. p. 286, 545; V. 88, p. 54 


ORGANIZATION .—Incorporated in New York A reorganization on 
Feh 11 1895 of Schenectady Street Ry. Cae., which was chartered In 1886. 
Controls the entire street railway business in Schenectady and owns and 
operates double-track lines to Albany. Troy and Ballston Spa, and. under 
traffic agreementa with the Hudson Valley Ry... from Ballston Spa to 
Saratoga Springs Has trackage rights over the United Traction “o.’s 
tracks into Albany and Troy. Franchises perpetual 


Farorable Decision Regarding Fares —On May 21 1914 the P. 8. Comm. 
fisraissed the complaint of the city against the company tn which ano order 
was asked compelling the company to sell six tickets for a quarter instead 


of a straight rate of 5 cents. V. 98, p. 1609. See also V. 100, p. 231. 


Fares .—The restrictions in certain franchises within the city of Sehenec- 
tady as to 5-cent fares were waived by Common Council May 24 1920. 
The P. 8. Commission on July 27 1920 decided favorably upon the applica- 
tion of the company to increase rates. The increased rates, made effective 
Aug. 1 1920, were as follows: (a) On the Schenectady urban lines the rate 
of fare was‘increased from 6c. to 7c. (b) On the Troy interurban division, 
the Schenectady-Troy rate was increased from 3lc. to 35c. Intermediate 
zone rates were changed from 6c. to 7c., the minimum interurban fare. 
(c) On the Ballston interurban division, the Schenectady-Ballston rate was 
increased from 30c. to 35c. The intermediate zone rates were changed 
from 6c. to 7c., the minimum interurban fare. (d) On the Albany division 
the Schenectady-Albany rate was increased from 28c. to 29c 


STOCK AND BONDS— 
Stock $7 .000.000 ($100) 


Date. Interest Outstanding. Maturtty 


a" = ilt-abinin a $4.100.000 See text 
First mortgage $20.000.000! 1916 52M-S 92 576.000 Mar 1 1946 
gold ($1,000) _- _.c*.'U. 8. Mtge. & Trust ©o., N. Y., trustee. 


Bonds .—$324.000 additional! bonds may be issued to retire floating debt 
and for other corporate purposes Remainder of first $5.000,900(Ser.°A’’) 
may he issued from time to time for cash cost of extensions and permanent 
improvements Bonds ta excess of 35.000 .000 may only be issued for 830% 
of cost of extensions. &c.. under conservative restrictions. and may bear 
interest. not exceeding 6%. and be callable under such terms and conditions 
as the directors may determine Ser. ‘A’ bonds are callable at 192% and 
int. on any int. date. Exempt from N. Y. State, county municipal per- 
sonal property taxes. V. 102, v. 887. 


Dividends.—Initial div .—2 ‘4 % —in 1906: 1907 and 1908. none. tn 1909° 
4%: 1910, 64%; 1911 to 1915, 6%. In 1916, 5%. In 1917, 3%%. 
None since. 


EARNINGS.— 
Cal. Year— 
19 


Balance, 
Sur. or Def. 


Gross Deduc- 


Earnings. 


Net (after Other (net) 


Tares). Income. tions. 
$1,664,282 $193,274 $3.913 $151.485 sur.$45,703 
1 422 ,654 91,759 defl1,079 150,715 def. 60,035 


ROAD.—Operates 139.73 miles of track. of which 114.49 miles owned 
and 25.24 miles operated under traffic agreements. 70. 75, 78 and &80-Ib. 
| girder rail. Has agreement with Fonda Johnstown & Gloversville 
Ry. Co. (electric division) whereby latter company operates its cars into 
Schenectady. Operates 200 motor and 33 other cars. 


OFFICERS.—Pres.. James F. Hamilton; V.-P., Harry B. Weatherwax; 
Gen. Supt., Wm. 8S. Hamilton: Sec.,-Treas. & Purch. Agt., J. H. Aitkin; 
Gen. Aud., J. C. Collins, Rochester; Aud.,, W. F. Smith.—V. 106, p. 612. 
2561; V. 107, p. 502, 1385; V. 110, p. 563, 2488; V. 111, p. 589. 


ROCHESTER LOCKPORT & BUFFALO RAILROAD CORP. 


ORGANIZATION .—Incorporated in New York on April 4 1919 as suc- 
cessor to the Buffalo Lockport & Rochester Ry. (for history see ‘Electric 
Railway Supplement’’ of March 29 1919) as per reorganization plan in 
V. 108, p. 682. The lst Mtge. bonds of the old co. were exchanged for 
$500 pref. and $750 common stock of the present company for each $1,000 
bond, while the 2d Mtge. bonds of the predecessor co. received $500 in new 
pref. and. $500 in new common stock for each $1,000 bond. The common 
and pref. stocks of the old co. did not participate in the plan. 
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Fares.—Was auth. by the N. Y. P. 8S. Comm. to put into effect in Lock- 
pers on April 1 1919 a 6-cent fare, to continue for 1 year and thereafter until 
urther order of the Comm. V. 108, p. 1390. Compare V. 106, p. 2449. 
Effective July 10 1919, interurban rates were raised to 2% cents per mile 
with 114 cents per mile for commutations; and, effective July 1 1920, these 
rates were further raised to 3 cents per mile and the commutation rate to 
1% cents per mile. 


STOCK AND BONDS— 


Date. 
Common $2,200,000 


Interest. Outstan 
9 


. — ee! 


Preferred $1.500,000 cum 1,499,500 


Stock.—Preferred stock is pref. as to assets and dividends. The by-laws 
provide that no mortgage shall be placed on the property or assets of the 
co. in priority to the pref. stock, without the consent of the holders of two- 
thirds of the outstanding pref. stock. V. 108, p. 682. 


EARNINGS.—For years ending Dec. 31: 
Gross Net (after Other Interest, Balance 
on Year— 


Earninas. Tates). Income.R_ entals, &c. Sur. or def. 


$553 ,566 $127,770 $4,041 $6,678 sr.$125,134 
455.483 110,962 5,168 209,299 def. 93,169 


ROAD .—Operates about 58 miles between Rochester and Lockport. 
Rails 70 to 80-lb. 


OFFICERS.—Pres., E.R. Wood, Toronto, Ont.; V.-P., A.S. Muirhead; 
Sec., Treas. & Gen. Mgr., W. W. Foster, Rochester, N. Y.—V. 108, p. 1512. 


ROCHESTER & MANITOU RR. 
ORGANIZATION .—Incorporated on Aug. 121908. Acquired pruperty o! 
the Rochester Charlotte & Manitou, sold at foreclosure July 2] 190% 
STOCK AND BCNDS— Date. Interest. Maturity 
Stock $60,000 ($100) alii , " 
First mortgage $60,000 gold! 1909 5 g M-N 58.000 May I! 1929 
($500 and $1,000)___c*ntf)| Int. at Security Trust Co., Rochester, trustee 
BON DS.—$2,000 bonds remain unissued. No sink. fund. 
subject to call at 105 and int. on 8 weeks’ notice. 
Earnings.—¥or year end. Dec. 31 1919, gross, $35,515; net, 
$1,966. In 1918, gross, $26,905; net, after taxes, def., $2,072 


OFFICERS.—Pres., Henry W. Wedel; Sec. and Treas., Kendal! B. 
Castle; Supt... Geo. M. Wegman.—V. 87, p. 545; V. 88. p. 1314. 


Outstanding. 


Bonds are 


after taxes’ 


rr $$ 


ROCK ISLAND, ILL. 
MISSISSIPPI VALLEY RY. & POWER CO. 


ORGANIZATION —Incorp. in Delaware July 1 1915 to take over the 
Rock Island Southern Ry., the Aledo Terminal Ry.. the Rock Island Alexi- 
ey and the Edwards River Power Co. (all formerly operated by the Rock 
Island Southern Ry.), as per pian of readjustment in V. 101, p. 449. Under 
the plan acquired ail the com. and pref. stocks of these companies and 
$1,341,200 (out of $1,873,200) lst M. bonds of the Rock Island Southern 
Ry. and $415,000 Aledo Term. Ry. Ist M. bonds. 


Default—Interest Funding Pian.—Beling in need of at least $150.000 for 
the rehabilitation of the Rock Island Southern Ry. property, and finding it 
inadvisable to sell additional prior lien bonds in view of the unsettled finan- 
cial situation, the Miss. Valley Ry. & Pow. Oo. entered into an agreement 
with the holders of the $532,000 Rock Island Southern Ry. bonds not owned 
by which the time of payment of interest on those bonds and the bonds held 
by the M. V. R. & P. Co. will be extended for 3 vears. TheM.V.R. & P. 
Co. being without funds to pay the interest due July 1 1917 on its Ist & ref. 
5% bonds, holders of said bonds have been requested to exchange their 


coupons for the 3 years beginning oy 1 1917 for bonds of the same issue, 
_ for _ The unissued Prior Lie 
ther details see V. 105, p. 607. 


n bonds are to be canceled. For 


Sale of Collateral.—The interest and principal due June 1 1917 on the 
266, coll. trust notes of the R. 1. Southern Ry. remaining unpaid, the 
$532,000 Ist M. 5% bonds of that company pledged as collateral, were 
sold at foreclosure Aug. 27 1917, presumably to the committee for the note- 
holders. Compare V. 105, p. 607. 


Sub.-Co. Receivership.—In April 1920, Judge Martin J. Wade appointed 
C. N. Abbott and C. H. Bacon receivers for the Rock Island Southern 
Ry. V.110, p. 1642. 


STOCK AND BONDS— Date. Outstanding. 
Oommon stock $2,500,000 $2,291 ,060 
Preferred stock $2.9000.000 1,079.524 
Prior Lien bonds $300,000 1 abt.175,000 See text 

refunding mortgage ($1 5 J-J abt.800,.000 July 1 1945 

Bn a RE LN a Ai RE IS t Columbia Trust Co., N Y., trustee. 

Rock Island Southern Ry.— 

First mtge $2,500,000 (3100) 1908 5e J-J 1.873.200 Jan 
$500 and $1,000) tf. Central Trust Co., Chicago, trustee. 


Voting Trust —The com. and pref. stocks have been deposited ih a voting 
trust expiring in 1920. Trustees: Henri C. Morand, A. ©. Chambers 
thn Wee Se J.J. Fleming, J. A. Hanley. M A. Walsh, OC. H. Walsh and 

. Clark. 


Bonds.—Provision is made for the retirement of the prior lien bonds out 
of the sinking fund or by the sale of other bonds, the bonds taken in ex- 
change for the old securities then becoming an absolute first lien. Addl- 
tional bonds may only be issued for betterments, extensions, &c., under 
carefully guarded restrictions. $1,341,200 of the R. I. Southern Ry. bonds 
are owned by the Miss. Vall. R. & P. Co. 

Latest Earnings.—For cal. year 1919, gross, $310,745; net, after taxes, 
$61,092. In 1918, gross, $321,069; net, after taxes, $54,352. 


ROAD.—Runes north from Monmouth to a connection with the Chic 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
erating into city of Rock Island, a distance of 22 miles, over line leased for 25 

ears from C. R. I. P. Ry., which has been electrified. Also 7 miles from 

{ichrist Junc. to Aledo and 6 miles from Alexis Jct. to Alexis. Tota! 
miles of single track operated, 72.29. Has connections for Davenport, 
Ia., Moline and Galesburg. Ill. 10 pass., 


243 freight, 2 express and freight 
and 7 work cars; 7 steam locomotives. 75-85-lb. rails. Also operates the 
power house located at Edwards River. 


OFFICERS.—pPres., J. A. Hanley, Davenport, lowa: V.-P., T. P. 
Gaylord, Pittsburgh: Sec., M. A. Walsh, Clinton, la.—V. 101, p. 449: 
V. 105, p. 607; V. 110, p. 1642. 


Interest. Maturity. 


1 1947 


ROCKLAND, ME. 


MAINE RAILWAYS, LIGHT & POWER CO. 


ORGANIZATION .—Organized in Maine June 3 1914 as a holding com 
pany to contro! street railway, electric lighting, gas and hydro-electrk 
properties. In addition the company will have a complete organization 
prepared to furnish engineering, appraisal or management services to 
owners of other public service companies 

Owns 86% of the stock of the Rockland Thomaston & Camden Street 
Ry. and the entire common stock of the Oxford Electric Co. Owns and 
operates a gas plant in the city of Rockland and furnishes electric light and 

wer in the city of Rockland, towns of Camden, Rockport, Thomaston 

arren, Norway. Paris, Mechanics Pails and Oxford. . 99, p. 1832. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity 
Stock common ($100) $500,000 _- $250 .000 
Pref 6% cum ($100) 3500.000~. —- 5 250 000 

191 


Sue text 
Coll bonds $260,000 ($500 | 5 J-J 170.500 July 


1 1919 
$1 red on any int date/Int. at Union Safe Dep. & Trust Co.. 
at ( 


Portland, Me., trustee. 


Earnings.—Of controlled properties for 12 mos. ending June 30: 
Y Gross. Net (aft. Tazes). Charges 


$56 .273 $42,550 
1915-16 -. 26%, 91,003 39.992 
OFFICERS.—Pres., William T. Cobb; Treas... F. H 


. Bradford; Olerk 
J. H. Drummond: Aud., E. J. Thompson. Address, Union Mutual Bidg.. 
Portland, Me.—V. 99, p. 1832. 





(1) Knox County Electric Co. 


In Feb. 1901 the Rockland Thomaston & Camden St. Ry. was consoli- 
dated with the Knox Gas & Electric Co. and a new mortgage for $800,000 
was made from the proceeds of which the old bond issues of both companies 
were retired. The consolidated co. was operated under the name of the 
Rockland Thomaston & Camden St. Ry. until April 1 1919, when the present 
title was adopted. V. 108, p. 2022. 86% of the stock is owned by the 
Maine Railways, Light & Power Co. 


STOCK AND BONDS— Date 
See text 


Stock $400.000 ($100) ....... .... 
ist mortgage $800,000 ord: 1901 48 J-J 800,000 Jan 1 192] 

($500 and $1,000)... .c_cpt\|Int. at Union 8.D.&Tr.Co., Portland. trust 
Bonds.—No sinking fund and bonds cannot be called. 


Dividends.—Are being paid quarterly at the rate of 5% per annum. 


ROAD .—Operates 23.92 miles of track from Warren through Thomaston 
to Rockland, Rockport and Camden. In Sept. 1901 purchased ‘‘Oak- 
lands,’ a park of 75 acres, for a pleasure resort. 0 pass.. 1 express car 
8 freight cars. 4 work cars, 3 snow plows and 1 combination car. 


EARNINGS.—For year end. Dec. 31 1918, gross, $130,211; net, after 
isa other income, def., $502; deductions, $42,555; bal., surp., 
521. 
(2) Oxford Electric Co. 
ORGANIZATION .—Chartered in Me. Nov. 14 1894 as the Norway & 
Paris St. Ry. (see this Section for Sept. 1916). Name changed to above 
Jan. 6 1916 and refinanced as shown below. On March 29 1916 acquired 
the Mechanics Falls Elec. Lt. Co. Entire common stock owned by Maine 
Rys., Light & Power Co. 
Operates 2.13 miles of electric railway between Norway and Paris: 40-ib. 
T rall; standard gauge. Also does an electric light and power business 
STOCK AND BONDS— $Date. Interest. Outstanding. Maturtiy 
Common stock $50,000 ($100)  __.. $50, 
Pref6 % non-cum$30 ,000($100) ._-- 30,000 
First & ref mtge ($500 —_ 1916 5 175,000 Jan 1 1936 
$1,000) Int. at Union 8. D. & Tr. Co., Portland, Tr 


. ing. Maturity. 








ROME, GA. 

ROME RAILWAY & LIGHT CO.—A trolley road 

ORGANIZATILON.—lIncorporated in Georgia on Nov. 30 1906 as suc- 
cessor to the City Electric Ry. V.83.p. 1591. Furnishes light and power 
to city and private individuals. Franchises expire 1985; street railwa 
franchises practically exclusive. tn 1916 canceled the old first and consol. 
mortgages and made a new first mortgage as shown below 

Fare Increase.—In Jan. 1919 was auth. by the Ga. RR. Comm. to increase 
fares by l cent. V. 198, p. 172. 

STOCK AND BONDS— Date interest 
Common, $1,000,000 ($100)__ .... Q-J 
Pref, $100,000 ($100),7% cum 


Outstanding 
$650,000 See t 
aia Q-M 100.000 See text 
First mtge, $3.000,000, gold{ 1916 5g A-O 850.000 April 1 1946 

($500 and $1.000).__c*cptilint. at Spencer Trask & Co., New York or 

| Fidelity & Columbia Tr. Co., Louisv., Tr. 

Bonds .— Redeemable in whole or part at 105 and int. on any int. date on 
60 days’ notice. Sinking fund, 1% of outstanding bonds annually, began 
Oct. 11917. for retirement of bonds at not exceeding 105 aad int., or 
investment in new feoperttes. &c., against which no bonds may be issued 
Remaining $2,150, are reserved for not exceeding 80% of cost or fair 
value of additional property or equip., or add’ns. exts., impts., &c. under 
conservative restrictions. V. 103, p. 61. 

Dividends.—On common in 1909, 2%: 1910. 1%: 1911, 3%: 1912. 6%: 
1913, 5%. In 1914 and to “nd incl. July 1917, 1% quarterly; none to 
July 11919. In 1919, 2% was paid. Divs. on pref. stock were begun in 
Sept. 1916. 


EARNINGS.—For cal. year 1919, gross, $242,905; net, after taxes, 
$72,455. In 1918, gross, $200,497; net after taxes, $59,492. 

Property. —~—Opercates 12.1 wiles of street railway line in Rome, Ga., 
extensions to Lindale and Scales Works. Standard gauge: 90-Ib 
and 60 & 70-Ib. T rails. Also complete and wey ae ed electric lighting 
system. Power pliant has generating capacity of 1,750 k. w. (held in re- 
erve), Has contract for power with (seorgia Ry. & Power Co 


OFFICERS.—Pres. S. A. Culbertson; V.-P. anda Gen. Mer ,8.8. Bush, 
Louisville, Ky.; Supt., H. J. Arnold. Rome.—V. 103, p. 146; V. 108, p. 172 


Maturity 
ext 


incl. 
girder 





ROSLYN, LONG ISLAND, N. Y. 
NEW YORK & NORTH SHORE TRACTION CO, 


ORGANIZATION —Incorporated in New York on Aug. 6 1902 as th- 
Mineola Roslyn & Port Washington Traction Oo.; name changed to presen 
title Aug. 26 1907 by order of Supreme Court. In March 1912 Public 
Service Comm approved the making of a new mtge. and the issuance of 
$800.000 bonds thereunder; also auth. the Issuance of $757,590 additional 
stock (V °94. p. 698. V 93, p. 949) The new bonds were issued in April 
1914, part of the proceeds being used to retire the $350,000 Ist M. bonds 
of 1907. 

Fares.—On June 26 1917 the P. S. Comm., 2d Dist., authorized an 
increase in fare from 10 to 15 cts. between Mineola and Port Washington; 
also granted increases between other points on the lines in Nassau County. 
On Jan. 9 1918, the Public Service Commission for the First District denied 
the company’s application for an increase in fare from 5 to 7 cents on ite 
lines in Queens Borough, N. Y. City, holding that. inasmuch as the co. 
obtained the consent of the City of New York to the use of city streets 
only by agreeing never to charge more than 5 cents as its rate of fare, the 
Jomm. has no power to authorize an increase fare unless the city shall 
first waive or modify the limitation contained in its franchise contract 
with the company. V. 106, p. 296, 1127. Patrons of the line for a time 
voluntarily contributed two cents in addition to the regular 5-cent fare, 
in an effort to heip keep the road operating. On Aug. 28 1919 P. 8S. Com- 
missioner Nixon auth. a zone system providing for 4 zones with a 6-cent 
fare in any single zone and an 11-cent fare for a continuous trip. V. 109, 
p. 888. A suit was begun in the Supreme Court on Sept. 17 1919 to have 
this order declared nulland void. For further particulars see V. 109, p.1180 
On Oct. 27 1919 P. 8. Commissioner Nixon was served with a writ of cer- 
tiorari, obtained by Corporation Counsel Burr from Justice Gavegan of the 
Supreme Court, calling for a review of the above order. V. 109, p. 1700. 
Service, which for a short time had been suspended, was resumed about the 
middle of March 1920. V.110, p.1188. Operations however were shortly 
suspended again and no cars have been operated since. V. 111, p. 189. 
896, 1183, 1472. 

On March 23 1920 was auth. by the N. Y. P. 8S. Comm. to put into effect 
the following fare schedule: Between Port Washington and Mineola (four 
zones of 7c. each), 28 cents; City Line, Little Neck and Mineola (four zones 
of 7c. each), through, 28 cents; Mineola terminus and Hicksville (2 zones of 
8c. each), 16 cents. V. 110, p. 1526. 

Foreclosure Proceedings.—In May '920 the Citizens’ Savings & Trust Co., 
Cleveland, trustee, filed a petition in the Federal Court to foreclose the 
Ist mtge of 1914, and to appoint a receiver. Int due April and October 
1919 was not paid. V. 110, p. 2292, 2658. 

STOCK AND BONDS— 
Stock $1,250,000 ($50) 

First mtge fe ada 
$500 and $1.000)____ .c* tf/Int. at Citizens’ Sav. & Tr Co., Clev.. trust. 
Bonds .—Sinking fund created for property, which will revert to Oity of 

New York, at expiration of franchises. Moneys may be used to retire 

bonds or for acquisition of new property. Subject to call at 102 and int. 

at any int. date. Edwin V. Hale, Cleveland, O., is co-trustee. 


EKARNINGS.—For year ending June 30: 
Net (after Other 
Gross by tr oan B51 dof $17,847 
1917-18 $21,34 - , ef. ° 
1916-17- $158.36) $37 .926 $1.710 $48,518 def .$8,882 
Latest Earnings.—For ca!. year 1919, gross, $146,711; net, before taxes, 
def., $2.161. In 1918, gross, $151,859; net, before taxes, $4,634. 


ROAD .—Operates from Fiushing to Whitestone, and from Flushing 
through Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
and Westbury to Hicksville, with branch from Roslyn to Port - ashington: 
total track. 38.08 miles: 29.42 miles ofroad. Standard gauge; 70 and 103-Ib 
girder rail. Cars (motor 19, other 4). 23. Owns power station with two 

k. w. turbines. 

, OFFICE RS —Pres. Geo. A. Stanley, Roslyn; V.-P., Benj. A.Hegeman 
Jr., N. Y. City; Sec. & Gen. Megr., John G. Moran. Roslyn; Treas., George 
F. Seofield, Cleveland.O. V. 108, p. 683; V. 109, p. 888, 1180, 1700; 
V. 110, p. 970, 1188, 2292, 2658; V. 111, p. 189, 896, 1183, 1472. 


Date. Interest. Outstanding. 
$979.35 


Balance. 
Sur .or Def. 


Inierest, 


Year— Rents, <c. 





124 ELECTRIC 


RAILWAYS (Vou. 111. 








RUTLAND, VT. 

RUTLAND RAILWAY, LIGHT & POWER CO. 

$1.679.100 of the stock is owned by the General Gas & Electric Co., 
which see in our “Rv. & Ind.” Section. 

ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry.. the People’s Gas Light Co., the Vermont Interna! Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180 .000 stock and $120 .000 bonds of the Rutland City ElectricCo. V.83 
p. 626. In March 1908 consolidated with the latter company, thus com 

leting consoiidation of all the Rutland public utilities. V. 86, p. 1044 
Pra ises have been granted by special Acts of Vermont Legislature and 
are perpetual 

Fare Increase.—In Nov. 1917 the Vermont P. 8. Comm. auth. an increase 
in fares from 5 to 6 cents for each zone. V.105,p.2095. On May 201920, 
ae ae raised to 7 cents cash and ticket fares in proportion. V. 110, 
p. 2658. 

STOCK AND BONDS— Date. 


Maturtty 
Stock $2 .000 .000 ($100) 


Interest. Guaents: 
$1.700.: See text 
First mortgage $2.000.000! 1996 5sM-8S 1.960.000 Mch 1 1946 
old ($1, aR es ..c*|\Int at Lincoln Trust Co N Y., rrustee. 
mds.— Bonds are redeemable at 110 and int., as a whole or in amounts 
of not less than $50,000. on any int. day. Sinking fund began March 1 
1916, providing for annual payments increasing from 4% to 2% of bonds 


out. 

Dividends —1913,4%:; 1914,3.35%: 1915, none; 1916,24%%. Nonesince. 

EARNINGS.—For years — Dec. 31: 

Cal. Yi ross. et, aft. Tazes. Fized Charges. 

$509,766 $147 592 198,27% $39,314 
477,924 152,046 110,477 41,569 

Latest Eurnings.—For 12 months ending Aug. 31 1920, gross, (incl. other 
Hoe fe $562,210; net, after taxes, $157,120; interest, $98,000; bal., surp., 

oY, ’ 

ROAD.—Owns and operates 28.3 miles of track in Rutland and West 
Rutland, extending to Fair Haven and Poultney on New York State line. 
Standard gauge. 60-lb. T rail. 32 passenger cars and 10 freight and 

ress cars. 

OF FICERS.—Chairman of Board, G. Tracy Rogers: Pres., W. 8. Bar- 
stow; V.-P. & Gen. Mgr., F. 8. Nicholson; Treas., W. Bucksbaum; Clerk & 
Asst. Treas., G. H. Lawson; Asst. Treas., J. P. Campbell; Asst. Clerk, 
C.N. Wilson. Gen. Mers., The W. 8. Barstow Met. Assn., Inc.—V. 110, 
p. 2658; V. 111, p. 589, 1084, 1662. 


i 


Surplus. 








— 


ST. ALBANS, VT. 
ST. ALBANS & SWANTON TRACTION CO.—A trolley road. 


ORGANIZATION .——Incorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on Apr. 27 1912. Controls entire 
street-railway business in St. Albans and Swanton. Charter permits the 
carrying of baggage. express and mail; also the right to operate street rail- 
ways in Franklin and Chittenden counties, Vermont. tock authorized. 
$200,000; outstanding, $125,000. 

Fares .—On Dec. 9 1918 the City Council voted to release the co. from the 
5-cent fare limit. V.107, p. 2477. In Oct. 1920, we were informed that a 
6-cent fare was then in force. In Jan. 1920 the city of St. Albans modified 
g0¢ co's. franchise relieving it from paying all paving obligations until net 
aneuines equal 5% of the P. U. Comm’s. valuation of the property. V.110, 
p. a, 

EARNINGS.—For calendar years: 
2 Mos. G . Net aft. Taz. Interest. ae: Of 
$803 $5,230 $4 427 
1,253 4,030 2,777 

RVAD.—Uperates 13 miles of track from Village of St. Albans Bay. ou 
Lake Champlain, to City of St. Albans, and to Swanton. 60 and 70-Ib. 


rail. 
OFFICERS.—Pres., F. A. Persons, Greenfield, Mass.; V.-P., Fuller C 


Albans; Treas. Walter R 
Dame, Clinton, Mass.: Gen. Mgr., A. W. Peterson, St. Albans, Vt.— 
V. 107. p. 2477; V. 110, p. 360. 


ST. LOUIS, MO. 

UNITED RAILWAYS CO. OF ST. LOUIS. 

Is controlied by North American Co of New York 

Receivership.—On April 12 1919 Judge Dyer in the U. S. Dist. Court 
at St. Louis appointed Rolla Wells receiver for the co. on petition of Samuel 
W. Adler of N. Y., the co. joining in the prayer for receivership. The co.'s 
imability to repay the 6 mos. loan of $3,235,000 made to it by the War 
Finance Corp. on June 1 1918 was the cause of the appointment. V. 108. 
pe tert (this has since been paid). On April 24 1919 the receivership suits 

tituted by Samuel W. Adler, and Elmer A. and Robt. J. McLaughlin 
were consolidated under the John W. Seaman suit by Judge Dyer in the 
U.8. Dist. Court and Rolla Wells, who had been automatically removed as 
receiver in the order making the Samuel W. Adler suit an intervening one to 
the Seaman suit, was appointed receiver under the consolidated suits, and 
Henry Lamm was reappointed as Special Master to conduct the peerings. 
V. 108, p. 1823, 2331. Compare V. 106, p. 716; V. 107, p. 907; V. 108, 
p. 81, 1513, V.110, p. 2488. | 

Subsidiary Companies Receiverships.—In Oct. 1919 Rolla Wells was 
appointed receiver of the Missouri Electric Ry., the Florissant Construc- 

n, Real Estate & Investment Co. and the Merchant's + Co. 
subsidiaries, on application of Thomas Francis, attorney for the United 
Rys. Co. . 109, p. 1368. 

In July 1920, the receiver was authorized to issue $4,200,000 7 % receiver's 
eertificates to previes for the payment of $1,900,000 St. Louis RR. 4%% 
bonds which fell due May 1 1920 and $2,300,000 receiver's certificates due 
oer. 21920. V.111, p: 295. The receiver having received no satisfactory 
bi s for the new issue of certificates, was auth. by the court to pay out of the 
co.'s general funds $2,300,000 to retire the like amount of receiver's certfs. 
due Sept. 2 1920. V.111, p. 991. The int on the St. Louis RR’ 4s 
due May 1 1920 was paid when due. V. 110, p. 1974. The principal 
was also due on that date, but owing to the receiver's inability to dispose of 
the new ctfs. upon satisfactory terms an offer was made (V. 111, p. 1371) 
to the holders of the bonds to exchange same for 3-year receiver's certfs. 
bearing 7%, int. V.111, P. 1280, 1371, 1662. 

The Jan. 1 and July 1 1920 coupons on the Gen. Mtge. 4% bonds were 
paid when due. Int. due Oct. 1 1920 on the St. Louis Transit 5s of 1924 
and the St. Louis Suburban 5s of 1923 was paid when due. V. 111, p. 1662. 

URGANIZA LlilON .—1ncorpurated in Missuuri ou March 11 15y3 as tne 
Centra! Traction Co., but changed its name to above on July 10 1899 
On Dec. 31 1906 absorbed the St. Louis & Suburban Ry., giving its pref 
stock, share for share, for the stock of that company. The United Rys 
Pageators the $4,500,000 gen. mtge. bonds of the St L. & Sub. Ry. See 

. 83. p. 39: V 84. p. 105. In 1908 acquired a controlling interest in the 
Missouri Electric Co., successor to the St. Louis St. Charles & Western 
RR., which was sold at foreclosure in July 1905. 

The United Rys Co. comprises all the street car lines in operation in St 
Louis. The co. was originally leased to the St. Louis Transit Co., but under 
a justment arranged in Oct. 1904 by Messrs. Brown Bros. & Co. 
(V. 79, p. 1333) the lease was canceled and the $17 264.300 stock of that 
ee nearly all epmanged for voting trustees’ certifica:es for common 
on ody the United nye. © o. ge she paste oF | $500 Ld eae stock for $200 

trustees’ cert oO rust expired and common stock 
has been issued for trust certificates” 

Under this plan the $20,000,000 refund. and imp: mtge. bonds of the 
St. Louis Transit Co., of which $8,000.000 had been issued, were canceled, 
and in their place the same company issued $10,.000.000 of 5% improvement 
bonds guar. by the United Rys. Co. of St. Louis, this guaranty being se- 
onres fed by a mortgage A $ that company * 
rt) general mtge. ese improvement bonds are now the only outstan 

security of the Transit Co. . . 
ower .— Power is purchased from the Union Electric Light & Power Co. 
and the Electric Co. of Missouri (successor to the Miss. River Power Dis- 
tributing Co.). See V. Le 1662. 

Miil Taz VDecisiwn.—The S. Supreme Court on April 10 1916 dismissed 
the company's appeal from the decision in the Missouri courts which upheld 
the ordinance by which the city collects a tax of one mill on each passenger 
fare. V.94, p. 418; V. 95. p. 1124; V. 99, p. 1053; V 
p. 1437. On June 16 1916 the co. paid in full 
obtained by the city for taxes from 1903 to 1910, with interest. 
1919 the co. formally acknowledged its renpotalneey for the $2 

mill tax which it owes the city which will be paid off in ten annual install- 
‘ments with interest, and in the future the co. agrees to pay this tax without 
contest. The city in turn will not contest the franchise of any of the co.'s 


Ba 


roperty next in rank to that — 





branch lines in St. Louis and agreed to dismiss its appeal in the Jefferson 
Ave. franchise case. V. 108, p. 270. A formal agreement to this effect was 
signed on Jan. 151919. V. 108, p. 380, 481. 

Franchise Ordinance.—After much delay and roy A amendments, an 
ordinance was passed by the Municipal Assembly on March 29 1918 and 
signed by the Mayor on April 10 1918 (for principal features of ordinance 
see this Section for Sept. 1918). On Oct. 4 1918, however, the co. notified 
the city that it [the co.] did not deem it advisable to accept the measure 
because of various objectionable features embodied therein. The chief 
factor against its acceptance was that a fair return on the co.’s investment 
was not assured. V. 107, p. 1482. Compare V. 106, p. 1908. 

Aum pay Neng Sens various protective committees have been 
formed as shown ow: 

Preferred Stockholders’ Committee.—L. H. McHenry, Chairman. Leuis- 
a FO LE oan Scharf, Secretary, U. 8S. Trust Bldg., Louisville, Ky.— 
v. =e. 39. 

*Committee for First Gen. Mtge. 4s.—Breckinridge Jones, David R. Fran- 
cise Jr., Allen Hoyt, A. H.S. Post, F H. Ecker and H. B. Collins, with 
lord Hardin as Secretary, N. W. corner 4th and Pine Sts., St. Louis, Mo. 
Depositaries: Mismssippi Valley Trust Co., St. Louw; Farmers’ Loan & 
Trust Co. of N. Y.:; ee ae & tye Co., Baltimore; Girard Trust 
Co., Phila. V. 105, p. 181; V. , p. 1578. 

*A second gomanittse representing holders of the Ist Gen. M. 4s has been 
formed, consisting of N. A. McMillan, Pres. St. Louis Union Bank, Chair- 
man; Edward Mallinckrodt, M. Kotany, J. Herdnon Smith and Edwin G. 
Merrill, all of St. Louis, Mo. Denpositaries: St. Louis Union Trust Co., 
St. Louis, and the Union Trust Co., N. Y.; sub-depositary, Brown. Shipley 
& Co., London V 105, p. 291, 717: V. 106. p. 1578; V. 107. p. 697. 

Committee for St. Louis Transit Impt. 5s.—Edwin M. Bulkley, N. Y., 
Chairman; Edwards Whitaker, St. Louis, Vice Chairman; F. J. Lisman, 
N. Y.; Charles 8. Ludlam, N. Y.; George L. Edwards, St. Louis; W. Lorne 
Scovil, 25 Broad St., N. Y., Sec’y. Depositaries: Mercantile Trust Co., 
St. Louis and Bankers Trust Co., N. Y. V. 105, p. 181; V. 106, p. 1578. 
Deposits have been called for V. 108, p. 1611, 2434. 

R second committee representing holders of the St. Louis Transit Impt. 

5s has been formed, consisting of Chairman, Wm. P. Gest: Le = : 
Baldwin, Oscar Fenley, Harrison Nesbit, J. C. Van Riper: Secy., T. Homer 
Atherton, corner Broad and Chestnut Sts., Phila. epositaries: Empire 
Trust Co., N. Y.; sub-depositaries, Fidelity Trust Co., Phila.; American 
Trust Co., St. Louis, and Fidelity & Columbia Trust Co., Louisville, Ky. 
Deposits have been called for. V. 108, p. 1722. 
St. L & Sub. Ry. Gen Mtge. 5s.—HermancC Stifel, Chair- 
man, Pres fel-Nicolaus Investment Co.: A. C. F Mever. Sidney H. 
March, N. Y.; William G. Lackey, John L. Johnston: Secy., Oscar H. 
Wibbing, 207 N. Bway., St. Louis. Depositaries: Mississippi Valley Trust 
Co. of St. Louis and New York Trust Co., N. Y. Deposits have been called 
for. V. 108, p. 1611. Compare V. 105, p. 291. 

* These two committees in April 1919 announced that in the future they 
would work together. V. 108, p. 1611. 

Valuation.—For appraisal as of Dec. 31 1917 made for city of St. Louts 
by J. E. Allison showing a total reproduction cost of $72.589,141. See 
V. 106, p. 1578. See also V. 111, p. 494. 

in May 1¥16 the Mu. #. 8S. Commu. auon. the St. Louls & Suburban Ry. 
to issue $1,000,000 Gen. M. 5s of 1903 to take up and pledge under that 
mortgage the $1 .000.000 bonds issued by the St. Louls & Meramac Ry Ce. 
for refunding its $1,000,000 ist M. 6s, which fell due May 8 1916. The 

1,000,000 St. L. & Sub. bonds are held in the United (o's. treasury for 

ture use. V. 102, F 2255. The $200,000 Southern Electric 5s matart 
aus. 1 1916, were paid off and a like amount of United Kys. 4s were lesu 
and placed in treasury. 

Decisions.—On Feb. 26 1917 the Missouri Supreme Court held that the 
P 8S. Comm. had no auth. to compel the company to extend its tracks on 
streets on which it held no franchises. Also held void two sections of the 
city charter conferring upon the city the power to regulate its public utilities. 

Fare Increase.—In May 1918 was auth. by the Mo. P. 8. Comm. to 
increase adult fares to 6 cents effective June 11918. At the end of 1 
the co. must show cause for making the new rate permanent. (The co. was 
auth. to extend the 6-cent fare rate, and, effective Sept. 20 1919. was 
authorized to increase fares to 8 cents for a period of six months). In 
connection with this the Mo. P. 8. Comm. in Feb. 1919 ordered a valuation 
of the co.'s property to be completed by June 11919. V. 108, p. 581. In 
granting this increase the Comm. held that municipal franchises do not cen- 
sti vocable contracts, leaving States without power to regulate rates. 


ommuttee 2: 
Sti 
Y 


tute . 
In spite of a constitutional-consent clause in Mo. the Comm. held that it was 
their duty under the law to examine the facts and fix just and reasonable 
rates notwithstanding franchise terms; and as the existing rates were net 
sufficient to permit adequate service, public interest and welfare demanded 

rates. V. 106, p. 2346. A motion by the City Council fer a 
earing in the case was overruled by the Comm. on May 27 1918. See 

. 106, p. 2451. In June 1918 the City Council filed an appeal from the 
decision. V. 106, p. 2759. On Aug. 31 1918 Judge J. G. Slate in the Cole 
County Circuit Court held that the Comm. was without jurisdiction to 
pass upon the fare question and that the 6-cent fare was therefore null and 
void. Chief Justice Bond of the Missouri Supreme Court authorized the 
gompany to issue a negotiable receipt for 1 cent pending the final decision 
by the Missouri Supreme Court, which was handed down on Dec. 16 1918, 
and which sustained the power of the P. S. Comm. to alter street railway 
fares prescribed by franchise, thus validating the 6-cent fare. V. 107, p. 
2377. 2478. The city’s motion for a rehearing was overruled by the Mis- 
souri Supreme Court. V. 108, P- 81. The Sompeny was auth. to extend 
the 6-cent fare rate, and, effective Sept. 20 1919, was auth. to charge an 
8-cent fare for six months. For further details of new schedule, see V_ 1099, 
p 1181, 1274 Effective April 10 1920 fares were reduced from 8 cents 
to 7 cents straight. V. 110, p. 1643, 1850. 

Reorganization Outlook.—See V. 109, p. 578. 


STOCK AND BONDS— Date. Interest. TE f Maturity. 
Stock com $25.000,000 ($100) -.-. $24.913. 


Stock preferred 5% cumu 
16.384 000 


$20, ,000 ($100) einai 5 Q-J 
Gen list mtge $42.000.000 | 1899 4¢J-J 30 309 Ovo July 
‘$1.000) eold ec*tf/Int at St. uis Union Trust Co.. Trustee, 
Cannot be called. or at Bankers Trust Co., New York. 
Improvement bonds gold{ 1904 5g¢A-O 9.790.000 Oct 1 1924 
Int. at Mercantile Tr.Co St Louts. Trustee 
or at Bankers Trust Co., New York. 


Stocks and Bends.—Of the $20.000.000 authorized preferred stock §$3%.- 
603,500 is held in the treasury. $800 common stock is also held in the 
peaeuty. erred was listed on the New York Stock Exchan on 
June 1905. Of the $45,000,000 general first mortgage ds 
originally authorized, $3,000,000, which had been previously reserved 
for the purpose of retiring bonds of the St. Louis & Suburban Sys- 
tem, in ease of purehase, have been canceled, making the total authorized 
iaaue now $42. 800. of which $° 768.900 are reserved for the retirement 
of underlying liens. In Aug. 1919 $1,932,000 bonds of this issue which 
were owned by the co. were ordered canceled by the Federal Court. V. 111, 
p. 787. The bonds are secured by all the stocks of the constituent cem- 
panies, and by direct mortgage len upon their property and franchises. 
ip 19U3 the gem mige Duuds Were listed On the N \Y anu hiladviphia 

exchanges (see V. 76. p. 980; V. 89. p. 995). and in April 1 the 
St. Louis Transit Co. impt. bonds were listed on the N. Y. Stock Exchange. 
The impt. bonds are guar... p. & 1., by the United Rys. ©o. 


BOND ISSUES OF CONSTITUENT COMPANIES. 
Lindell System— Date. Interest. Outstanding. “wre 7 
Lindell Ry ist M $1,500.000/ 1891 4% ge $1.474.000 Aug 1 1921 
$1,000 le in New York and St. Louis. 


gold ($1, c*&rntf\| Interest paya 
Con H & M T ist M{ 1893 J-J 986.000 July 1 1923 
‘ uis Un. Tr Co., Trustee. 


5 
j f Int. at St. 
4% M-N 1.400 000 May 1 1920 
000 ($1,000).__ntfilInt. at — Valley Trust Co.. St. .. is 


.000. uis. 
Oass Ave & Fair Grounds Ist{ 1892 gJ-J 1.640.000 July 1 1922 
extended M $2.000,000 g: Int. at Northern Trust Co., Chicago, trustee, 
($1 .000) cing Fond guar| and St. Louis Union Trust Co., 8t. Louis 
prin.& int (Nat Ry)__c*ntf| 
mH Jk SW. ie 
.Lou u cons g F- 2.000.000 Feb 1 1921 
$2 .000 .000 g ($1,000) c*ntf{ Interest at Amer. Trust Co.. Boston. Truas- 


tee; redeem. at 105 any interest date. 
St L & Sub gen mtge $7 ,500,-/ 1 4 aot 
OO gold ( 


See text 
1 1934 


‘$1.000) St Louis Transit 
Oo 


(extend'd)c*ntf 
stem— 


1¢- 

51.000) € 
lational Sy 
St een RR first mtge cur{ 1890 





903 58 A-O 4,500,000 April 1 1923 
1.000) guar e*tf! Int. at Miss. Val. Tr.Co St Loutls. Trustee 
Of the 8t. Louis & Suburban Ry. general mortgage for $7,500,000, 
k are reserved to a pe ® yn liens. V. 76, p. 332. The St. 
uis & Meramac River in April 1 made a mortgage securing $3 .000, 
bonds, all ef which have been deposited with the trustees as additional 





Oct., 192 °.] 
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security under the St. Louis & Suburban general mortgage of 1903. 
St. Louis RR. bonds originally were 5% bonds, maturing oa 1 1910, 
but they were extended for 10 years to May 1 1920 at 4%%. V. 90, p. 448. 
The St. uis & Suburban RR. consol. mortgage bonds are pat oy by 
a deposit of $1,090,000 St. Louis Cable & Western Ry. bonds. The 
Lindell Ry. Ist mtge. were originally 5% Geode ae a A i ea 
but were extentied 10 years to Aug. 1 T921 at 44%. 9%. p 
Cass Ave. & Fair Grounds ist M. were originally 5s maturing “july * 
1912, but they were — for 10 years at 44%. $350,000 have 
been reduemed V 94. 913, 1509, 1764. Compa Heigh:s Un Dep & 
Mer. Term. Ist “. were "originally §s, due July 1 1913, but were extended 
10 years at 5% 96. p. 1774. Red at 192% and tnt on 60 days’ notice: 
_ p. & 1. guar. by United Rys. St. Louis Union Co. tye 
Dwidends.—First div., of 144% on pref., April 10 1900 and the same 
ameant quar. to Julv 10 i910. incl.; none since 91 p. 718: V 93.p 591 
ROAD.—On Dec. 31 1919 owned total of 461.57 miles of track (including 
the St. Louls & Suburban), of which 345.98 m. are in the city and 115.59 
miles are county track. 


EQUIPMENT.—Has 1,460 passenger cars, 9 special cars, 10 mail and 7 


express cars, 8 snowplows and 323 snow-sweepers, 2 electric locomotives and 
163 service cars of various kinds. Total, 1.651 


REPORT .—For report for 1919, see V. 111, p. 787. 
191 1918. 1917. 


1916. 
Revenue pass. carried__ 263,221 899 245,876,910 262,564,865 253,046,586 
Transfer passengers__-_-145,788,430 131,108,817 140,735,831 136,065,566 
Gross earnings - $16,592,680 $13,639,618 $13,125,559 $12,641,294 
uet—Oper. expenses _ $11,533,460 $9,126,513 $7,625,827 
Depreciation l ‘859. rth 1 636.754 1,575,067 
52,476 


853,161 
ert 








$2,289,041 $2 
106 ,442 


$3,071,504 $3,349,530 
16,698 94,702 82,589 


Total net sensiint, .--- $2,395,483 $2,140,573 $3,166,206 $3,432,119 
Interest on bonds, &c_.. 2,661,263 2,540,872 2,523,230 2,544,614 


Surplus def$265.780 def$400 ,299 $642 .976 $887 ,505 
OF¥ ICERS. —Gen. Megr., Albert T. Perkines; V.-P., Murray Carleton; 
See. & Treas., James Adkins; Asst. Treas., Frank A. Gannon; Aud., Joseph 
D. Bvars. Directors: J. I. Beggs, Murray Carleton, H. 8. Priest, R. L. 
Warner, A. C. Brown, A. L. Shapleigh. F. O. Watts, A. J. Siegel, H. O. 
Cole and J. K. Newman.—V. 109, p. ab 889, 982, 1181, 1274, 1: 68, 2441; 
sexe" es: on 1850, 1974, 2488; V. 111, p. 295, 494, 787, 991, 1184, 
’ i 


(1) Missuurt Electric RR. 

OControlied by United Rvs. Co. of 8t. Louis. 

Receivership.—See United Railways Co. above. 

URGANIZATLON.—tLucorpurateu in July 1908 in Missouri and took 
over property of St. Louis St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1 .000 .000, all out 
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St 
Louis, as trustee, of which $700,000 are outstanding. Company operates 
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft 
10 in. 60 and 70-th T and girderrail. Pres., Richard McCuiloch.—V 
87, D. 226, 480, 1366. 


ST. LOUIS & ST. CHARLES BRIDGE “e- 

ORGANIZATION .—Incor porated on 22 1908 as successor to the 
St. Charlies & St. Louis County Bridge Coe whan property was a" in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. . 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 cts. for each WES 


crossing the bridge 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $300 .000 ($100) $390 
lst mortgage $300 .000 ($509) 4 P- oe A 300, Jan 1 1929 
ig aaa trustee. 
u.ject to call “at 105... 


Other income_______.- w 











P ft Co.. 
Bonds .—S 


PROFSE TY .—Bridge across Missouri River 2,700 ft. long, between 
Oity of St. Charles and St. Louis County. was opened are 22 1904. 

OFFICERS.—Pres., C. D. Bolin; Sec. & Treas., . V. Delahunt. 
—V. 86, p. 669; V. 87, p. 227; V. 88, p. 56. 


SALT LAKE CITY, UTAH. 

UTAH POWER & LIGHT CO. 

Controlled through ownership of all the outstanding common and 2d pref 
stocks, except directors’ shares, by the Utah Securities Corporation, whicb 
see im our ‘‘Rallway and Industrial’ Section. 

ORGANIZATION .—lIncorp. in Maine Sept. 6 1912. Charter unlimited 
Owns all the bonds and capitai stock, except directors’ shares, of Western 
Colo. Power Co. and all the stock, except directors’ shares, of Utah Lt. & 

.Co,. Leases for 99 years from Jaa. 1 1915 the elec. light and power and 
gas properties of the latter. With its controlled companies operates in an 
extensive territory in Utah. Southeastern Idaho and Southwestern Colo 
redo. -Surving more than 125 communities, includin Sais Lake City, Ogden 

Logan, Park City, American Fork, Eur Bingham and 
Utah: Tdaho Falls, Rexburg, Preston and hMsatectier, Idaho, and Durango. 
Telluride, Montrose, Ouray and Delta, Colorado; total population served 
estimated at more than 310,000. Supplies wer to the Bamberger Elec- 
trie RR. Co., Salt Lake & Utah RR., the Utah-Idaho Central RR., and 
Salt pase, Garfield & Western RR. Co. ., and numerous industrial en- 


Franc! anchises are satisfactory. In Salt Lake City franchise extends to 
1955; in Ogden to 1965; Provo, 1940; Logan, 1936; Bingham, 1953; Lelu, 
1962. and in Preston, 1956. Other less important t franchises expire at 
various dates. 

Favorable Rate Decision.—See V. 111, p. 1662. 

In Oct. 1916 the auth. amount of eeelten stock was increased from $30,- 

ae and of list pref. stock from $5,000,000 to $15,000,- 


Interest. Outstandi Maturity 
$30 .000, 

: rot 000 Oct ’20, 1% 

04 BAT 000 Feb 1 1944 


y trustee. 
656,000 May 1 1925 





F-A 
rust Co., 
-N 


1914 5 
Geornaty, 


is 
gold 
O00) noid 
First fien & gen mtge ($1 000, \ 1920 
*;Guaranty Trust Co., New York, Trustee. 
erred stock is redeemanble at 115 and accrued 


Stock.—7% cumulative areler 

dividends. The second preferred stock as a whole or in rt may cease 
to be subordinate to the preferred stock upon vote of the directors, when- 
ever net earnings for twelve consecutive months within the fourteen 
months immediately preceding any application are 244 times the div. re- 
quirements on the pref. stock then outstanding, and the additional pref 
stock to be issued in exchange for the 2d pref. stock. ,000 of the 2d 
pref. stock had been exchanged for first pref. stock as of Jan. 6 1919. 

Bonds .—$656,.000 Ist M. 5s are pledged as security for the Ist lien & gen. 
M.7s. Remaining bonds may be issued at par only for 80% of cost of perma- 
nent impts., extensions or d’ns when ann. net earnings are twice the int. 
on bonds outstanding and those proposed to be issued. Redeemable at 
106 and int. on any int. date on 4 weeks’ notice. Sinking fund began 

. 31 1916 as follows: 1916 to 19h9- 1% of bonds out; 1919 to 1933, aan 
1934 to 1943,2%%. ted wap be. Exchange. . 199, p. 
The Ist lien & gen. M. 7s are bya poetes of $656,000 Ist Mn fe. 
Are red. on 4 week’s notice, in pay Ee a $250, at 102 and int. toand incl 
May 1 1922; at 101 and int. thereafter to and incl. May 1 1924, and at 100% 
and int. thereafter. 110, p. 1850. 

Dividends —7% is y ‘paid on ist pref. steck. 

EARNINGS.—For years ending Dec. 31 gael. Western Colo. Power Co.): 
Dec. 31 Gross “— — Other Int. Other Int. Balance, 

Year— Earnings. Inc & Disct. (Net). Surplus 

$5. 655,960 $2, 736, 415 $112, 612 $1,178,300 $490,520 $1,230,207 
574,805 2,952,276 ~~ 447 1 034, 381 675 644 1,378,698 

ree Earnings. —See V. 111, 

A agt g TAS &c. an ETH ca city, hydro-electric, 123.237 k.w.:; 
steam, 17,500 k.w.: additional instailations of 26,500 k.w ‘capacity under 
construction. Physical pooper includes 2,187 miles of high-voltage trans- 
mission tower and pole lines and 1,519 miles of electric ee oo 2 4 

as-holder copactsy . 240,000 cu. ft.; gas mains, 39 miles. Oustom 
ft 860 Kk. w.h. feeder output, 12 mos. end. Dec. 31 1919, 461,531,633: 
Orfionn out s,. 75,285,000 cu. ft. 
OF hairman of the Board, 8S. Z. pelochest: Pres. 
chett; V Pe. OLE oesbeck; V.-P. & Gen. Mer. R. inchs See. 
—vV. a af p. 3104. 2189; 169, aap O88 


Treas., Geo. B. Thomas i10, | 
p. 79, 1416, 1850, 2200, 2291; . 111, p. 196, 390, 590. 





(1) Utah Light & Traction Co. 


ORGANLZATILON —lIncorporated under the laws of Utah, Sept. 18 
i914. The company ts a consolidation of the Utah Light & Railway Co., 
and the Salt Lake Light & Trac. Co. (see those companies on page 116 of 
the Sept. 1914 ° Blectric Ry Section’’). The Utah Power & Light Oo. 
owns all the stock of this Company except directors’ shares, and has leased 
for 99 years from Jan 1 1915 the electric light and power and gas gropeeses 
leaving only the traction = yey to be directly operated. 00. Dp. 
734 Pranchise in Salt La itv expires in 1955 

$12,136,000 Ist & Ref. M. bonds outstanding are owned by the Oregon 
Short Line RR. , and $335,300 held by Utah Power & Light Co. 

Valuation —In Feb. 1920 the Utah P. as Comm. placed a value of $8,- 
468.278 on the co.'s property V. 110, 765. 

Fare Increase.—In July 1920 the Uiah P. 8S. Comm. auth. the co. toe 
increase cash fares from 6 cents to 7 cents and commutation tickets to y for 
25 cents. V. 1l1l, a 494. 

Fare Decision.—V. 111, p. 589. 


STUCK AND BONDS— Date. 
Oapital stock $19.000.000 
First & ref M ‘auth amt un-{ 1914 5 ¢ A-O 
limited) ($1,000, $500 and/iInt. at 71 Bway. 
$100)red at 105&int gsf.c*| York, Trustee. 
Utah L& Rv con M $10,-{ 1904 52 JI-J 
000.000 gold ($1,000) _..c*{ Int. = 71 yr. 
rus 


Utah Lt & P Prior Lien... _- 1900" 5 g I-Jj 

$750,000 g ($1.000)__.c*tf ay at eae. Central Union Trust Co., 
rus 

Otah Lt & Power con M 1900 4zJ-J 1.113.900 Jan 1 1930 

$4.500,.000 g ($500) ___c*tf -, at et Bway. Equitable Trust Co., 


rustee 
Oons Ry & P ist M $3.000,-/ 1901 5g J-J 1,401.000 July 1 1921 
000 gold ($1.000)._c*&rtf\Int. at Equitable Tr. Co., N. . Trustee 
Bonds —Sufficient Ist & ref bonds of 1914 are reserved to provide for 
preted Say Mae ag. (all closed issues). . $335,300 incl. in amt. outstanding 
owned by Utah Power & Lt. Co. Present issue known as Series “A"’ bonds. 
cra fr fund of 1% of outstanding bonds from 1917 to 1919; 2% 1920 to 
1934 By 35 to 1943. Sinking fund may be used to redeem bonds at 
not Rie, th an 105 or to reimburse the co. for cash cost of additional prop- 


erties, &c 
EARNINGS. Gross Net, after Other Int. Chges., Balance 
Earnings. Tares., Ineome. Deprec. ec Surntlus. 
$1,855,281 wa ae $382,988 $963.1 
8 1,602.000 459,107 364,437 865. ries def.41,868 
KOAD.—The cunt company owns aud vperates 146 miles of trac K, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray. Holliday ood Bountiful. Has 237 passenger and ser- 
vice ears inetuding 1321 donble-truck P-4 YV-F ears 
OFFICERS .—Chairman 5 e. mere i. Pres., E. O. V.-Ps., 
oesbeck and S. Inch; Sec. & 


©. J. ory D. 
w. p. 8: 820; ‘be 105, p. 398; V. 107, p. 698, 


Interest. wry t Maturity. 
12.471 300 Oct 1 1944 


Bankers Trust Co., New 


486 900 Jan 2 1934 
. ¥, Equitable Trust 


"746 000 Jan 1 1930 


Howard; 
F. McG x 
Treas., Blodgett, —vV. oF05. 
1102; v. 110. ‘Dp. 765; V. 111, p. 4 


BARBER OEE ELECTRIC RAILROAD. 

ORGANIZATION .—Incorporated in Utah as the Salt Lake & Ogden 
Ry. Name changed to present title in Sept. 1917. On May 28 aA 
began operating cars by electricity: prior to that date road was o 
by steam. Shortest of franchises expires in 1955. Practically entire mn mile- 
age is on private right of way. 

Salt Lake Terminai «'v. —QOwus 50% of 9 stock of the Salt Lake Terminal 
Oo. and with the Salt Lake & Ut ah R which owns the other 50% of 
stock, operates the property under a 50. aia lease. 
jointly and severally guar. its lst M. bonds p. & i. 
& Utah RR andinV_ 101. p. 1371. 


STOCK AND BONDS— Date. 
Common $1 ,000 ,000 
Pref $500.000 (6% oon-cum). ___- 500.000 
First mtge $2,000,000 gold | 1909 5«@F-A 1.500.000 Feb 1 1934 

($1 .000) c*\Int. at artis Tr. & Sav. Bk.. Chic., Trustee. 

Bonds.—First mtge. bonds are subj. to call at 105 and tnt. on and after 
Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additiane 

EARNINGS .—For zor ending Dec. 31 1919, gross, $664,241; net, 
taxes, $218.654. In 1918, gross, $499,625; aes, Gor taxes, $166, 062. 
1917, gross, $509,796; net, after taxes, $220.871. 

KO AD —UOpeclraivr a nizh-speed tuterurvbau ciilway, 35 
Salt Lake City and Ogden; total trackage. 69 miles. 18 motor cars. 2 
electric locomotives and 1 work car. New terminal in Ogden for use of this 
company and the Ogden Logan & Idaho RR. was completed Jan. 1 1915. 
Poweris purchased from the Utah Power & I, ight 

OFFICERS.—Pres., Julian M. Bamberger; V.-P., J. B. Bea 
&. A. Vail: Treas., Simon Bamberger; Aud., . E. Jones. —V. 102, >. 2107. 


UTAH- pA CENTRAL RR. 

ORGANIZATION .—lIncorp. in Utah Oct 17 1914 as the Ogden Logan 
& Idaho RR. as a consolidation of the Ogden Rapid Transit Co. and the 
Logan Rapid Transit Co. with $5,000.000 auth. stock. Of the new stock 

7 Ry ares were exchanged fot one share of the Ogden Rapid Transit Co. 

000 auth.) and 1% shares for each 10 shares of the an Rapid 
Transit stock. Name changed to present title on Jan.1 1918. On April 
. OS. this 1% and the Cache Valley RR. were consolidated. Compare 

. Dp. 

A terminal in Ogden for the use of this company and the Salt Lake & 
Ogden Ry. was completed Jan. 1 1915. 

STOCK AND BONDS— Date. 
Common stots 
lst pref. c dine 
Ogden Rep 'r ist M ‘gold){ 1909 

(V 88. p 1062: V 99. p 675) - 


These two compantes 
See under Salt Lake 


Interest. Outstanding. 
$1,000,000 


after 
In 


miles, between 


Interest. * anne Maturity. 


Sagi 

5 « J-J 965.000 Jan 1 192 

Int. at Outen Sav. Bank, Trustee ome 

First mtge $10.000.000 gold! 1915 6 z J-J2 3,000,000 Jan 2 1935 
($500 and $1.00) _e*tfi Int at Ogden mae 5 Rank Trustee. 

ist eau. impt. notes $2,000,-| 1916 6 J-J 1,733,000 Jan. 2 1921 


Stock.—The ist pref. stock is cum. at 6% and is entitled after 6% has 
been paid on the common and before any adaltiona: payment can be made 
on the com., to an extra 2%. 

Bonds.—Remaining ist M_ bonds may be issued at such rate. (not exceed- 
ing 6%) as the directors may determine, as follows: $750.000 for corporate 
purposes of the company and remaining $6 .250.000 for 75% of the cost 
of exts., add’ns, &c., under certain restrictions. Subject to call at 102 and 
int. after Jan. 21916 on 60 days notice. Sinking fund of 1% yearly from 
1920 to 1924. 2% from 1925 to 1929 and hs rom 1930 to 19234 

EARNINGS.—For year << Dec. 31 1919, gross, $1,121 O36; net, 
after taxes, $336,818: int. & other deductions, $326, 196; bal. sur ,622. 
In 1918, gross, $1,038,866; net, $384,507; int. & other / wien’ AON $458, ~ 
451; bal., def. $73,944. 

ROAD. b.- e 9470 miles of railway connecting Huntsville 
Brigham City. Wellsville and onan. Utah, and Preston, Idaho 
extension from Wellsville, Utah, via Logan to Preston, Idaho. was 
in operation in March 1915. and the link between Welisville and Br 
City was completed and operation over the whole system begun Oct. 
1915. Contracts have been awarded, it is stated, for extensions from 
Ogden to Harrisville, Utah, and tay ‘Hot Springs to B nam Olty, Utah, 
22 miles. Power is purc the yeah Power & Lt. Co 

OFFICERS wh 4 M 38 Pee dt med Ist V-P.L.R oo. 2d V.-P. 
Joseph Scowcroft: yeas. R. B_ Porter; Sec.. Royal Eccles: Gen. Mer., 
W. A. Whitney; Aud., P. H. Mulcahy. o=¥, 106, p. 191; V. 108, p. 975. 


SALT LAKF & TAH RAILROAD. 

ORGANIZATION. pe ge? in Maine in 1912. Road was formally 
openee between Salt Lake City and Provo Aug. 1 1914, although trains 
placed in operation July 24 1914. Line was extended from vo 
a  Gevinawiite in She fall of 1915 Ri on to Spanish Fork and Payson in 
Jan. and May 1916. Branch fron Gr to Magna, a distance of about 
9 miles, was completed Oct. 10 1917. ranchises extend to 1960 in Utah 
County and in Provo, to 1962 in Salt Lake City and County, to 2010 in 
Lehi City, American Fork and Pleasant Grove, and to 2012 in Springville, 

Spanish Fork and Payson; remainder on private night-of-wa oy 
Owns 50% of the $150. om stock (auth $1.000,000) of the Salt Lake 
% being owned by the Bam- 


Terminal! Co. 101. 1371), the other 50% 
by these two companies 
un at ® SO ear lease rune Be t0 Dec. 31 


Electric RR The Terminal Co. ee 
ry 500 Ist mtge. notes tes to fund indebtedness in- 
= io sa impts. V. 107, p. 2188, 2478. 


Ogden, 
The 
laced 
ham 
14 
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STOCK AND BONDS— 
Com. stock $3,000,000 ($100) - 
Pref 7% cur $2,000,000 ($100) ..-- 
lst mtge $10,000,000 gold’ 1914 6 ~ A-O 

($1,000, $500 & $100) _c*tf/ Int. at First Nat.. 

Redeemable at 102 & Int... Com. Tr. & Sav. 
Salt Lake Term Co Ist M/ 1915 628@4J-D 

$1.000.000 gold ($1 .000 Int. at Bankers’ Trust Co., N. Y.. or Inter- 

$500 & $100. e*tf{ national Tr. Co.. Denver. Trustee 
ist mtge. notes $1,000,000| 1918 7 F-A 562,500 Aug. 1 1921 

($100, $500 & $1, 000) -c. tf{Northern Trust Co., Chicago, Trustee. 
Equipment trust certificates) 1920 7 M-N 133 ,000 See text 

($500 & $1,000) c*tff (Int. at Northern Trust Co., Chic., Trustee 

Bonds.—Kemaining bonds may be issued ony under certain re 
strictions. The $1,250,000 bonds outstanding bear 6% interest; remainder 
will bear such rates not exceeding 46% as may be fixed at time of issue. Sink- 
ing fund of 1% of bonds out 1919 to 1923.14%% 1924 to 1933 and 2% 1934 
to 1943. All bonds may be called at 102 int. and replaced by a like 
amount bearing a lowerrate. V.100,p.230. The Salt Lake Term. bonds 
are unconditionally guar., p. & |.. jointly and severally by the Salt Lake & 
Utah RR. and Salt Lake & Ogden Ry. (now Bamberger Electric RR.) 
tej" on any int. date on 35 days’ notice at 102 and int. Sinking fund 

Y, of bonds issued from 1920 to 1924;1%% in 1925-29. and 2% in 1930-34. 
I Faitionss bonds may be issued for 80% of cost of new property or for exts. 
and impts. For description of bonds and property. see V. 101, p. 1371. 
The equip. trust certifs. are secured on 60 cars which cost approximately 
167,000. They mature semi-annually to 1930. V. 110, p. 2388. 

Notes.—Are secured by a deposit of $750,000 Ist M. 6% bonds or in the 
ratio of 133 1-2%. Additional notes may be issued when secured by list 
mtge. bonds in a like ratio, but only under certain restrictions. Red. at 
at 101 and int. to Aug. 1 1920, and thereafter to maturity at 100 and int. 
Interest is payable in Salt Lake City, Chicago or New York. 

Calendar Year— 1919. 1918. 1917. 
Gross revenue $708 ,026 $546,020 $487 ,925 
Oper. expenses and taxes 465,598 374,403 316,772 260 577 


Net avail. forint.& divs. $242,428 $171,616 $171,152 $151,060 


ROAD.—O ates from Salt Lake City south to lan wh about 67 miles, 
and a branch line from Granger to Magna (about 9 miles); also about 1 mile 
of single track of the Salt Lake Terminal Co. tracks in Salt Lake City and 
about 2 miles of single track street railway in Provo. 75 and 85-lIb. rail. 
standard gauge. 15 interurban pass. cars, 4 street railway cars, 1 combi- 
nation gas motor car, 3 electric locomotives, 3 express and 37 freight Cars 
and 31 service cars. Power is purchased under long-time contract from 
Utah Power & Light Co. 


OFFICE RS.—Pres., W. C. Orem; V.-P., 
I. Moore; Sec. & Treas., F. M. 
438, 801, 2167; V. 


Outstanding 
$3,000,000 
1,980,000 
1,250,000 April 1 1944 
Bank N. Y., or Cont. & 
Bank, Chicago, Trustee. 
350.000 June 1 1935 


Date. Interest. wena 


1916. 
$411,638 





J. G. Berryhill; V.-P., Henry 

Orem; ri pee Joe R. Brown.—V. 102, p. 

107, D. 1102, 2188, 2478; V. 110, p. 2388 
aininsemnereibiieltilaiataas 


SAN ANTONIO, TEX. 
SAN ANTONIO PUBLIC SERVICE CO. 


Entire stock owned by the American Light & Traction Co. 

ORGANIZATION .—Incorp. in Texas Sept. 6 1917 to take over and 
operate the properties of the ‘nD Antonio Gas & Electric Co. and the San 
Antonio Traction Co., both formerly controlled by the Southern Light & 
Traction Co., whose affairs were wound up. The new company is auth. to 
construct a system of interurban electric railways out of San Antonio, and 
AF reported will build a line between San Antonio and Austin, about 85 
miles. 

Fares.—On Oct. 3 1918 the San Antonio City Commissioners denied the 
company permission to charge either . 6-cent fare (with the existin ae 
or a §-cent fare with no transfers. 107. p. 1482. Compare 107, 
1102. The aeeny applied to the U. 'S. District Court at San Antonio for 
gucborsy to cee © sor fare and on Feb. 18 1919 Judge Duval West 
in the U. 8. District Court in San Antonio, handed down a decision holding 
that the franchise ordinance unde: which the company operates does not 
constitute a binding contract in so far as the 5-cent fare provision is con- 
cerned. V. 108, p. 880. Federal Judge Duval West has granted an in- 
junction restraining the city from interfering with the co. putting into 
effect increased fares. Under the terms of the injunction the co. is em- 

owered to abolish transfers or raise fares not to exceed 7 cents, or to do 

oth. After numerous trials the co. finally adopted a straight 7-cent fare 

with universal transfers. V. 110, p. 659. On Aug. 16 1920 fares were 

oer m4 to 8 cents, metal tokens being sold at 4 for 30 cents. V. 
, Dp. 897. 

STOCK AND BONDS— Date. 
Stock, $4,700,000 ($100) 
lst & consol. ortenee ($20, 1917 5 

Bankers Trust Co., N. Y., 


000 ,000 : cane 
San ro Ml a Trac $984, 1908 5 M-8S 984, 000 Sept i 1949 

lst mortgage gold New York Trust Co., trustee. 

San Antonio Gas & pete} 1908 5M-8S 84,000 Sept 1 1949 

rs .000 Ist M @($500) c*tf | Interest at New York —- Oo., trustee. 

f the Ist & consol. mtge. bonds $1,968,000 are reserved to retire under- 
lying bonds. They are callable on any interest date at 105. 

Bonds .— Both the San Antonio Trac. bonds and the San Antonio Gas & 
Elec. bonds were issued to retire red fo bonds. V. 88, p. 687, Gas & 
Elec. bonds are redeem. at 105 & int. on 6 weeks’ notice. (See p. 851.) 

OAD.—Owns and operates 8 m. of stagte track in city of ‘San ‘Antonio 

OFFICERS.—Pres., Emerson McMillin: V.-P.. Philip Lehman; Sec 

& Treas., R. C. Jones. ase ‘109, p. 2357; V. 110, D. 659, 1850: V. 111, p. 897. 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 
ORGANIZATION, &c.—Began operation in 1892, and in March 1898 
urchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its elec- 
c power business to a nee company—the United ht, Fuel & Power Oo. 
V.81, p. 559. In 1908 the electric line of the Coronado RR. In 
1909 acquired the Sout ‘Park = East Side Ry. Stock was increased Nov 
1907 from $500,000 to $5,000.000. 
Fares.—In Dec. 1919 was itp by the de RR.Comm. to put into effect 
a zone system. For details see V. 109, 2172 
In Dec. 1919 the application of the éo. iu auth. to abandon the Point 
Loma Ry., a line to the suburbs, and a number of other city lines, owing to 
the failure of the authorities to afford the co. some relief from existing condi- 
tions, was denied. V. 109, p. 2172. Compare V. 109, p. 1462. 


STOCK AND BONDS— Date. Maturity. 


Stock $5,000,000 
Gen Ist lien M_ $10,000,000 1915 3,724,000 Jan My 
gold 8 f ($1. ,000) c*&riInt. at Calon Trust Oo., San Francisco 
102 aft. Jon 1920| trustee, or Nat. Bank of Commerce, N. Y. 
Bonds .—First $5, bonds bear interest at 5%; rate of interest on 
remaining $5,000 ,000 to be determined at time of issuance, but not to ex- 
wee a Ske SS Sinking J fund provides for retirement of entire issue at maturity. 
p 
EARNINGS.—For years end. Dec 3]: 
Year— Gross. Net, after Tazes. Deductions. 
1919 __..$1,034,969 def .$147 ,299 $202. 702 
1918 ___. 1,088,363 def.45,170 6,536 
ROAD.—Owns and nena railway system in San Dieses and Coronado 
aggregating 75.75 miles of track, including 28.41 miles of second track and 
1.21 miles sidings. perates 10.61 milés between San Diego and Chula 
Vista, owned by San Diego & Arizona Ry. Co Standard gauge 60-lb. 
T rail and 114-lb. Trilby. Has generating capacity of 7,200 
OFFICERS.—Pres., J. D. Spreckels; V.-P. & Man. Dir., Wm. Clayton; 
Sec., Claus Spreckels: Gen. Counsel, Read G. Dilworth: Treas., Claus 
Spreckels —V.. 83, p. 380; V. 85, p. 1144; V. 99. p. 122, 675, 1131; v. 109, 
p “> 


Interest. Outstanding . 
M-8 825, 000 Sept 1 1967 
rustee. 


Maturity 


Deficit 





SAN FRANCISCO, CAL. 
f& PACIFIC GAS & ELECTRIC CO.—See “Railway & Industrial’ Section 


CALIFORNIA STREET CABLE. 
ORGANIZATION .—Chartered Feb.8 1877. Annual meeting the third 
Wednesday in January. Franchise expires in Feb. 1929 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100) Monthly $1,000,000 See text 
First mortgage $384 ,000 ($1,-/ 1915 66 J-J 253 ,000 Serially 

000) red Ist 5 yrs at 105,{Int. at office of com any. Union Trust Co. 

thereafter at 10 of San Francisco, Trustee. 





RAILWAYS 


Bonds .—%$384 ,000 bonds were issued to retire $900,000 bonds due Jan. 1 
1915 (of which $516.000 were in treasury. leaving $384,000 to be refunded). 
The new bonds are due in 12 annual! installments beginning Jan. 1 1916 and 
ending Jan. 11927. $131.000 have been retired. No. of bonds which 
matured in 1920, 29, the remainder mature successively thereafter, 30, 32 
33, 37, 39 and in 1927, 46. V.99, p. 1831, 1672, 1596. 


Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire, no dividends were paid from April 1906 to Sept. 190%, 
when dividends were resumed at 50 cents per share up to May 1909. when 

. per share was paid: same rate monthly since. 


EARNINGS .—For years ending Dec. 31: 
Y Gross. Net, aft. ye Oth.Inc. Deductions. 
$143,4 $45,920 
12] ett Dr. 10,767 45,540 
175,408 Dr.21,100 25,000 
ROAD .—Operates 11 miles of track on 5% miles of street 
OFFICERS.—Pres., J. Henry Meyer; V.-P., A. H. Payson; 2d V.-P., 
Jas. W. Harris; Sec., >e.- A. Hare; Treas., J. H. Meyer & Co.:; Aud., 
Chas. P. Stone; Supt., J. W. Harris. Office, 1061 Hyde St., San Francisco, 
Cal.—V. 99, p. 1831. 





Surplus. 
$97 AR7 
87.207 
129,308 


COAST VALLEYS GAS & ELECTRIC CO. 


ORGANIZATION .—Incorporated on March 20° 1912 in California. 
Acquired the pruners of the 7s Sdansaien Gas & Electric Co., the Monterey 
County Gas Llectric Co., the Salinas Valley Water Co. and the King 
City Water, Light & Power Co., and owns all stock of the Monterey 
& Pacific Grove RR. Does entire electric and gas business in Mon- 
terey, Salinas and Paeific Grove; also owns water system of Salinas and 
electric distributing lines in Salinas Valley and elec. & water system at King 
City. Also owns $72,000 Monterey & Pacific Grove RR. Ist 6s, there being 
$300,000 auth., of “which $18,000 are in sinking fund and’ $12,000 in 
treasury. Jan. 1 1915 and su uent coupons on eaaatorey & Pacific Grove 
bonds ($198,000 in hands of public) are in default. 100, p. 229. A pro- 
tective committee, with Carter Pomeroy as BG has been appointed. 
V. 100, p. 398. 

STOCK AND BONDS— Date. 
Common $3,000,000 ($100) 

Pref $2,000,000 ($190) fat teu 

cum from July 1°12: red 1 
First M $19,000,000 gold | 1912 

($1,000) ann sk fd of 1%/iI 


Interest. Outstanding. Maturity, 
$3 .000 .000 


§62M-S 997,000 Mar 1 1952 
nterest at Mercantile Trust Co., San Fran.. 
of bonds out beg Mar ’18c*! Trustee, or U.S. Mtge. & Tr. Co,N. Y¥. 


Bonds .—Bonds are redeemable, all or any, on any int. date at 105 and int. 
$28,000 (not incl. in amt. outstanding) are held in s. f. V. 94, p. 1249. 


EARNINGS— Gross Net (after Other Bond Balance , 
Years ending— a Tazes). Income. Int.. &c. Surplus. 
June 30 1920___$528,130 $145,562 $3 .723 
June 30 1919___ 367,170 101,518 27,309 
June 30 1918... 326,190 111,062 1,334 58,54 


Property, ec.—Does electric and gas business, Monterey, Pacific Grove 
and Salinas, also owns water system of Salinas and King City, and electric 
distribution lines in Salinas Valley. Owns electric generating plants at 
Monterey, Salinas and King City. Purchases most of the electric energy 
which it distributes from Pacific Gas & Electric Co. 


OFFICERS.—Pres., M. B. Starring; V.-P., Warren Gregory; 
Asst. Treas., W. J. Urquhart; Treas. & Asst. Sec., P. S. George. 


UNITED RAILWAYS INVESTMENT Co. 


ORGANIZATION .—Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to its charter changing its name — hey 
Railways Inv. Co. of San Francisco to its present title. 689. 
Owns directly or indirectly through stock ownership all the DM 
common and pref. stock and $165,900 of the 7% prior preference stock of 
the California Ry. & Power Co. Also owns the stock of The Railr ads & 
Power Development Co. V. 89, p. 287, 529. 848. 

On May 6 1910 shareholders approved a plan (V.90, p. 1103) to increase 
‘ommon stock from $25,000 .000 to 331,000,000 and to issue $6,000 .000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of cividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297. 


Acquisition of Philadelphia Company.—lIn Fe’. 1906 acquired $21,000,000 
of the common stock of the Philadelphia Co. of Pittsburgh. ziving $37 50 
in new collaterai trust bonds and $20 in common stock of the o Sos. 
ment Co. for each $50 share of the Philadelphia Co. See V. 82. 393. 
988. For statement ay "y listing these bonds on the Philadelphia Stock 
Exchange, see V. 83. 006 4 Now owns $24,555;000 Phila. Co. com. stk. 
Against the $1,000, ane notes shown in the table below, the com- 
pany holds $1,000 ‘notes receivable—United RRs. of San Fran- 
cisco."" The fae anag has started a reserve account and put aside 
?. .774,125 toapply toward the reduction of the loss sustained through the 

nited RRs. See that company below. 


STOCK AND BON ‘eam 
Common $31,000,000 ($100 
Pref 5% cum from Apr l 1902 

$25,000,000 ($100). 

Pref stock div certificates.... ___- ‘ 
ist lien collateral trust mtge{ 1906 5¢M-N~ 15,053,000 May 1 1926 
$20,250,000 gold ($1,000){ Int. at Guar. Trust & Safe Dep. Co., Phila., 

sinking fund c*| or N. Y. Trust Co., N. Y.. Tr ustee. 
Conv bonds $6.000.000 gold | 1910” 6 F-A 790.000 June 1 1939 

($1,000) Central Trust Co.. N Y __ trustee. 
Four-year gold notes 5% 1,000,000 Feb 1 1921 


Bonds .—The coll. trust bonds are secured by deposit of al! acquired com- 
mon stock of the Phila. Co. except 7,100 shares. They are subj. to call on 
any int. dateat 105andint. A sinking fund of 1% per annum of bonds out- 
Standing began May 1 1I1911. said fund to be invested in the bonds at 
not more than 105 & int. The amount reported outstanding as above ex- 
cludes $3.097,000 heid by trustee in sink. fund. Authorized amount of 
bonds may be increased for purchase of additional shares of com. stock of 
Phila. Co. Bonds are listed on N. Y. & Phila. Stock Exchanges. V. 90 

169, 172. Convertible bonds are convertible into common stock at par. 

'o interest has accrued on these bonds since Feb. 1 1917. See remarks above. 


Stock.—The preferred stock can be retired at 110. $1,000.000 of the 
pref. stock out bears divs from Sept. 1 1909. 

Pref. Stock Din. Certificates. —Of the 31 462.500 outstanding, $712.500 
bear int. at rate of 6% and $750,000 at 5% 

Dividends .—First > eng 1%%,. on pref. stock. paid Jan. 3 1903; 
Bip ‘03; in Jan. '04, 1%%; July, 1% %: in '05,4%: 


Sec., & 


Date. Interest. Outstanding. Last Div.&c. 
a. S52 ee ae 


000,000 Jan ‘07, 2% 
See text 1.462.500 


136% 
in ‘06. Jan.. 2 ok : 


Si. 1667 ): April,4%%&% ,—owing to the earthquake and fire, this d Viiend 


was ale in interest- bearing z scrip instead of cash. V. 82, p. 988. In July 
1906 another scrip dividend of 24%% paid (V. 82, p. 1381), and in ran. ‘07 
another of the same amount; July ‘7 dividend passed altogether. . 4, 
p. 1429. None since. 


REPORT.—Fiscal years + meme oume 30 (1920 report V. 111, 
Year Divs. Rec'd Totat Interest on 
Ending—— on Stocks. Expenses. Bonds,c&c. 
June 30 1920----.-$1,466,100 $92,577 5 

June 30 1919 : 73,137 
i‘ $21 90,270 

June 30 1917 B85 172.733 84,441 { 
The entire surpluses 1919-20, of 1918-19, 1917-18 and 1916-17 
ing $2,346,340 have been set aside as a provision toward 
tained ‘through investment in United RRs. of San Francisco. 


OFFICERS.—Pres., Mason B. Starring; V.-P., Eben Richards: 
B. 8S. Guinness, N. Y.: Sec. & Asst. Treas., M. ‘Vv. R. Weyant; Aud. & 
Asst. Sec., P. M. Hoskins.—V. 105, p. 717, 1421, 1516: V. 106, p. 2451 
V.107,p . 1379; V. 108, p. 1823, 2023: V. 109, p. 1701, 1790; V.111, p. 1656. 


(1) The Railroads & Power Development Co. 


fn pede et pl ig rege cei me in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000.000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) is 
owned by United Rys. Invest. Co. (V. 88, p. 1314 Bae) In Dec. 1912 dis- 
posse of its holdings in the San Francisco Electric R , Sierra & San Fran. 

ower Co. and Coast Valley Gas & Elec. Co. to the ailifornia Ry. & Power 


p. 1656): 
Balance 
I> Seed 
$264 .617 
192,893 


ageregat- 
losses sus- 


Treas., 





ELECTRIC 


OcT . 1920. | 


RAILWAYS 12% 











Co. Owns among other investments $163,900 price preference, $1,740,000 | 
pref. and $5,836,000 common stock of the Calif. Ry. & Power Co. 

OFFICERS.—Pres., Mason B. Starring: V.-P., H. J. Bowdoin; Sec. & 
Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90, p. 1364. 


(2) California Railway & Power Co. 
All the common and pref. stock issued is owned or controlled by the United 
Rys. Investment Co. 


ORGANIZATION .—Incorp. in Delaware on Dec. 18 1912 to take over 
and hold the entire outstanding lst pref stocks and $7,950,000 common 
stock of United RRs. of San Fran., and the entire outstanding stocks (except 
director's qualifying shares) of the San Francisco Elec. Rys., Sierra & San 
Francisco Pow. Co. and Coast Valleys Gas & Elec. Co. These securities had 
previously been held by the United Rys. Invest. Co. and The Railroads & 
Pow. Devel. Co. On Oct. 5 1920 the stockholders voted in favor of a propo- 
sition which had been made to the co. to purchase the stock of the Coast 
Valleys Gas & Elec. Co. held by it. Compare V. 111, p. 1469. We have 
been advised that this stock was disposed of shortly thereafter. Owns 
$1,925,000 7% notes of the United RRs. of San Fran. No int. has been paid 
on these notes since Dec. 15 1916. On Dec. 14 1917 the company brought 
suit against the United RRs. for recovery of principal and interest. In 
March 1919 the case was still pending. 

Lease Controlled Company .—See Sierra & San Francisco Power Co. below. 


STOCK— Authorized. Outstanding. Last Div. 
Common stock $40,000,000 $40,000,000 
. stock, 7% cum., red. at $115. 6,874,400 6,874,400 June ‘14, 2% 
Prior preference 7% cumulative... 5.000.000 2,800,000 See text 
Prior preteered stock is redeemable at $115 a share except the first 
$3,000,000, which will be retired, when earnings are sufficient therefor 
through a cumulative sinking fund $100,000 yearly on January | 
1914 to 1917 and $260,000 annually thereafter. $100,000 was redeemed ip 
cash Jan. 2 1914 (V. 89 & 1820, 1662) and $100,000 Jan. 21915 (V_ 100 
alle 'f None redeem since. Additional prior pref. stock may be 
ed only for additions, betterments, acquisitions, &c. No mortgage or 
other incumbrance may be created that does not provide for the cancella- 
tion of all prior pref. stock then outstanding. 96. p. 61. 


REPORT.—For years ending June 30 (1920 report in V. 111, p. 1469) 

Fiscal Total Net Previous Total for Prior Pref. Total 
Year— Income. Income. Surplus. Divs. ividends. Surplus. 

1919-20____$3,457 def .$23 ,838def.$34,026 

1918-19___- 13idef.$28,528 def.5,498 def.54,026 

1917-18___. .222 def.10,056 4,558 def.5,498 def.5,498 

ividends.—First div. on prior pref. stock—1% %—pald April 1 1913: 

same rate quarterly to and incl. July 1916. In Oct. 1916 paid only 1% 

None since. V. 105. p. 1416. In Sept. 1913 a dividend of 34% was 

paid on the preferred stock. In June 1914 2% was paid. 


OFFICERS.—Pres., Mason B. Starring; V.-Ps., G. de B. Greene and 
S. H. March: Treas., B. S. Guinness; Sec. & Asst. Treas., P. M. Hoskins; 
Asst. Sec., C. H. Mann.—V. 104, p. 1263. 2010, V. 105. p. 1308, 1416, 
1418, 2542; V. 107. p. 1380; V. 109, p. 1608: V. 111, p. 1469. 


(a) San Francisco Electric Railways. 
Entire stock is owned by California Ry. & Power Cc. 


Lease.—tn 1910 road was leased to the United RRs. of San Francisco 
which see below. Lease provides for all charges, incl. int. and sink. fun 
on bonds. Lessee guar. prin. & int. on Ist mtge. bonds. V. 91, p. 464. 

Merger Probable.—In Oct. 1920 we were informed that the co. was likely 
to be merged with the successor of the United R Rs, of San Fran., now under- 
going reorganization. 

ORGANIZATION .—Incorporated in 1909 for puryete of ee and 
operating other street railways in San Francisco. . 88, p. 1129, 1314 
In July 1909 ulred the Parkside Elec. Ry. Co. (V. 89, p. 287) and also 
the Visitacion Valley Elec. RR. V. 89, p. 529. Owns $9,997,500 com 
mon stock of Uni RRs. of San Francisco. 


STOCK AND BONDS— Date. (Interest. Gupetentes. 
Stock $10,000,000 00 en 10,000, 
First mortenge $1 19 1,416,000 Dec. 1934 
— p&iby U RRs ofS F__\Union Trust Co., San Francisco, Trustee 
f the bonds reported outstanding, $351,000 are in sinking fund. 


OFFICERS.—Pres., Geo. K. Ford; V.-P., John A. Tyrell; Treas. 
J. F. Forbes; Sec., F. F. Hahn.—V. 91, p. 464; V. 95, p. 1609, 2011. 


(bo) Sierra & San Francisco Power Co. | 
Stock is owned by the California Ry. & Power Co. 


ORGANIZATION .—Incorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066 
Has contract extending to 1954 with United RRs. of.San Fran. to supply 
power to that company. In Oct. 1917 purchased the LaGrange division 
of the Yosemite Power Co. for $450,000 and cost of additions and better- 
ments from Dec. 1916. V. 105, p. 1528. 


Lease.—On Dec. 31 1919 a contract was negotiated with the Pacific Gas 
& Electric Co., under which the operating properties of Sierra & San Frane 
cisco Power Co. were leased for a period of 15 years with the understanding 
that arrangements would be made by Pacific Gas & Electric Co., to finance 
necessary additions both in generating and distributing a by the 
sale of Sierra & San Francisco Power Co. bonds if feasible and otherwise by 
the use of Pacific Gas & Electric Co. credit. The interest obligations under 
both the Sierra Co.’s Trust Indentures are guaranteed in effect by Pacific 
Gas & Electric Co. during the life of the lease and in addition the co. re- 
ceives a rental of $50.000 per annum for the first two years, $100,000 for 
the third year and $150,000 per annum for each year thereafter. V.111, 


- 14; 8. 

' On May 21918 was auth. by the Cal. RR. Comm. to sell at not less than 
80 and int. $1,000,000 lst M. 5% bonds, proceeds to be used to reimburse 
the treasury in part for exp. and impts. made prior to Feb. 8 1918 (not incl 
Up to Sept. 251919. these bonds had nut been sold. 


in table.) 
STOCK AND BONDS— Date. Interest Ayer f Maturtty 
Stock $20,000,000 ($100)__.. ---. - $20 ,000,0 iat aad 
Ist M $30,000.000 2 ($1,000,/ 1909 5 « F- 7.500.000 Aug 1 1949 
$5,000, &c)_.______c*&r*tf\Int.at U 8S.Mtge.&Tr Co., N. Y., Trustee 
2d mtge Ser A & B $9.500.000! 1909 5-6 J-J 9,500,000 Jan. 1 1949 
($1,000) c*|Columbia Trust Co., New York, Trustee. 


Bonds .—First mtge. bonds are subject to call on any int. date at 110 and 
int. The remaining bonda may be issued at 80% of cost of extensions and 
add’ns, provided net earnings for previous 12 mos. shall equal twice Int. 
charge on all outstanding bonds, Incl. those to be issued. . 91, p. 157 
The bonds are listed on the N. Y. Stock Exch. Second mtge. consists of 
Series ‘‘A’’ $1,000,000, at 6%, and Series “B”’ $8,500,000 (incl. $43,775 
Series ‘‘B’’ and scrip in treas.), at 5%. Int. on Series “B’’ bonds was 
payable at option of company from July 1 1910 to and incl. Jan. 1916 in 
additional Series ‘‘3’’ bonds in lieu of cash, and was so paid. July 1 1916 
and subsequent int. has been paid in cash. 

EARNINGS.— Gross Net (after 

12 Mos. ending— Earnings. Tazes) . 
*§ m. end. Dec. 31 '°1931,316,025 $183,857 | 
June 30 1919 ,225,160 981,771 11,213 , 129,417 
June 30 1915 1,694,474 1,010,111 20,831 859,357 171,585 

*On Dec. 31 1919 the co.’s properties were leased to the Pacific Gas & 
Elec. Co. (see above under ‘‘Lease’’) and earnings are no longer reported 
separately. 

Property.—Owns water-power properties near San Francisco and a supple- 
mentary steam station in that city, which have a combined capacity of 
97 ,940 h.p. 

OFFICERS.—Pres., Mason B. Starring: V.-P., John F. Forbes: Sec. 
. Treas., oe A. Richards.—V. 106, p. 2349, 2763; V. 107, p. 1389; 

r. 111, p. 1478. 


Other Interest on Balance, 
Income. Bonds, &c. Surplus. 
$12,182 $435,941 df$239,902 

863 ,567 


c United Railroads of San Francisco.—Trolley. 


Incorporated in California on March 4 1902 and charter amended March 
29 1902. Has acquired the following stovks: 


Name of Comnany— 
VUarket Street Raliway Co.....--<-ccccecce << 
Sutter Street Railway Co 
Sutro Railroad Co 


Shares 
Acqutred 
.. 186,169.11 


Par 





239,235.11 





| ist pref 7% cum $5,000.000.~ 1907 ° 


On March 5 1909 filed a certificate of decrease in common stock from 
$20.000.000 to $18,800,000, the United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88, p. 1314. 

The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. RR. of 8S. F.; $7,950,000 of the common stock and all the pref. are 
owned by the California Ry. & Power Co. 

United RRs. of San Fran. in 1910 leased the San Fran. Elec. Rys. 
that company above and V. 91, p. 46. Also leases Gough Street RR. 

Default—Reorganization.—In view of the unsettled conditioas surround- 
ing maturing underlying bonds and reorganization plans, the Oct. 1 1916 
and subsequent interest on the company's $23,854,000 4% bonds has not 
been paid (V. 103. p. 1303). A sufficient number of bonds having been de- 
posited thereunder, the amended plan of reorganization dated April 26 
i917 was declared operative June 2 1917. Full details of the plan were 
given in the May 1918 number of this publication. Owing to changed 
conditions it was deemed advisable to amend this plan to some extent. 
The amended plan, which has been approved by the Calif. RR. Comm., 
and walk was declared operative (V. 110, p. 1291, 1527) in March 1920, 
provides: 

The Market Street Ry. Co. is to become the operating company and its 
capital stock is to be increased to $32,150,000, par $100 a share, and will be 
reclassified; the company is also to create an issue of 6% 5-year notes with 
which to refund the matured underlying bonds. These securities are to be 
distributed as follows: 

(a) Refunding Underlying Bonds.—The said 6% notes, $5,200,000,. to- 
gether with $520,000 in cash, will be exchanged for or used to acquire the 
following matured underlying bonds to a like ag ate amount, viz.: 
Market St. Cable Ry. Co_$1,800,000|Omnibus Cable Co 
Ferries & Cliff House Ry.Co.$400 ,000 | Sutter Street Ry. Co ¥ j 

(b) Exchange Offered United RR. 43.—The holders of United Railroads 


bonds, $23,500,000, will receive an aggregate of 100%, or $23,500,000, in 
other securities as follows: 


Market St. Prior Pref. Preferred 2d Pref. Common 
Bonds. Stock Stock 


onds ock. ock. Stock. Stock. 

In aggregate. __$3,525,000 $11,750,000 $1,175,000 $2,350,000 $4,700,000 

Per cent 1 50% 5% D ee 

Per $1,000 bond $1 $500 ., $00 $10 $2 
(c) Exchange of $46,613,600 Junior Securities —The holders of United 

Railroads 7% notes, $1,925,000; 6% notes, $740,000: 5% notes, $1,000,000; 

Pref. stock, x ,000,000; 2d Pref. stock, $20,000,000; Common stock, $17,- 

948 ,600; an aggregate pat value of $46,613,600 [largely owned by California 

Ry. & Power Co.—Ed.] will receive: 

Preferred Stock. 2d $44 . Stock. Common Stock. Total. 
$3,825,000 $2 350.000 $6,000,000 $12,175,000 
The holders of said junior securities of the aggregate face amount of 

$46 ,613.600, have agreed to surrender or cancel all said notes and perform 

the other acts provided in exchange for this $12,175,000 of new stock. AS 

a part of this transaction, the holders of the junior securities will cause all 

the properties, operative and non-operative, of San Francisco Electric Rys., 

except shares of stock of United Railroads, to be transferred to the Market 

Street Ry. Co., or to such other corporation or person_as the committee 

shall direct, with appropriate quit claims, &c. In consideration for which, 

in addition to the delivery to them of the stock above mentioned, the com- 
mittee will cause the $790,000 bonds of the United Railroads Investment 

Co., and $901 .385 notes of Railroads & Power Development Co., now owned 

by the United Railroads, to be canceled, as heretofore provided in the 

original and in the amended plan. . 
A description of the securities to be issued in connection with the plan 

together with the amounts of each issuable thereunder, follows: 


Prior Preference Stock entitled to cumulative divs. at rate of 6% 
per annum from the date of issue, preferred over all other stock 
with respect to dividends, and, in case of dissolution, with 
respect also to the assets $11,750,000 
Preferred Stock 6% cumulative divs. and preferred to the same 
extent over the 2d Preferred stock and Common stock 5,000,000 
Second Preferred Stock 6% non-cumulative and preferred over 
4,700,000 
10,700,000 


See 


Common stock with respect to dividends and assets 

Common Stock 

Five-Year 6% Notes in the aggregate amount of $5,200,000, se- 
cured by $5,200,000 of the present unissued Market St. Ry. 
Co. 5% bonds. Said notes will also be secured by a first 
mortgage upon all the o retire Wwe and franchises of 
United Railroads formerly owned by the Sutter St. Ry. Co., 
Sutro RR. Co. and San Francisco & San Mateo Electric Ry. 
Sinking fund, $160,000 annually. Totalissue, with $520,000 
cash, to replace a like amount of underlying bonds as stated 


An extended outline of the amended plan, dated April 26 1917, will be 
found in the May 1918 number of this publication, and the reader will find 
the above amendments and changes in details in V. 109, p. 1367. In Jan. 
1920 over 91% of the holders of the Market St. Cable 6s, Ferry & Cliff 6s, 
Omnibus Cable 6s, and Sutter Street 5s, had agreed to exchange their 
bonds for the new Market St. Rys. 5-year6% notes. V.110,p.262. See 
also V. 110, p. 1291. 

The stockholders of the Market St. Ry. were to vote on Oct. 18 1920 on 
increasing the total capital stock to $32,150,000 and the auth. bonded debt 
to $29,700 000 in accordance with the provisions of the above plan. V. 111, 
p. 89 


Reorganization Committee.—Frank B. Anderson, Chairman; William H. 
Orocker, Herbert Fleishhacker, 1. W. Hellman Jr., aad John D. McKee, 
with office at 901 Alaska Commercial Bidg., San Francisco. and Pillsbury, 
Madison & Sutro of San Francisco as counsel. Upto Mar. 20 1920 holders 
of more than $22,760,000 4% sinking fund bonds, due 1927, had approved 
the changes in the amended plan. V. 110, p. 1527. 

Deposiaries for United RRs. 4s.—Unloa Trust Co., Market St. and Grant 
Ave., San Francisco, and as its agents, Guaranty Trust Co. and Equitable 
Trust Co.; N. Y. City. Certificates of deposit have been listed on the 
N. Y. Stock Exchange. 

Eastern Committee.—Chairman, John Henry Hammond, of Brown Bros. 
& Co.: Donald G. Geddes, of Clark, Doda: & Co., N. Y.; B. Howell Gris- 
wold Jr., of Alexander Brown & Sons, Baltimore, Md.; A. H. 8. Post, 
Pres. Mercantile Trust & Deposit Co., Baltimore; Sec., Morrell] W. Gaines, 
50 Wall St., N. Y. City. epositaries, Union Trust Co., N. Y. City; 
Girard Trust Co., Phila.; Mercantile Trust & Deposit Co., Baltimore. 
Brown, Shipley & Co., Founders Court, Lothbury, London, E. C., willact 
as sub-depositary for foreign holders. See V. 104, p. 1703. 

On UVec. 26 1916 sult Was Drought to foreciose the mortgage securing the 
$1,800,000 Market St. Cable Ry. bonds due Oct. 15 1916. V. 104, p. 73. 
The bonds have been nuncianandl at par by a syndicate which has also pur- 
chased at par the Ferries & Cliff House 6s due Dec. 31 1916. In Mar. 1918 
the Anglo-California Trust Co. and the London Paris Nat. Bank of San 
Francisco filed suit against the Market Street Ry., this co. and the Union 
Trust Co. of San Francisco, as trustees, to foreciose the latter mortgage. 
V. 106, p. 1127. On April 1 1920 the case was still pending. 

On Dec. 12 1918 an agreement was ageee providing for the use of the 
company’s tracks west of Twin Peaks on Ocean Ave. and to Parkside by the 
Municipal Railways, the consideration for this privilege being $100,000 
and a car mileage charge of 74% cents. Compare V. 107 »D. 182. 

Possible Purchase by City.—In Sept. 1920 it was reported that two charter 
amendments would be placed before the people at the election to be held in 
Nov. 1920, which, if favorably voted upon, will enable the city to negotiate 
for the purchase of the U. RR.'s property and the Spring Valley Water Co.’s 
ay ot 6 It was the original intention to P the question up to the voters 
n the Spring of 1921. V. 111, p. 14738. Compare V. 111, p. 1085. 

D ‘ n Jan. 18 1917 Judge Hunt in the U. 8. Court, at San Fran- 
cisco dissolved the temporary injunction 
municipal street railway tracks on lower Market St., paralleling the co.'s 
tracks. The company appealed, but on April 21 1919 the U. 8S. Supreme 
Court upheld the decrees of the Federal Court dismissing the injunction 
proceedings brought by the company. In dismissing the company's appeal 
the Court said that this action was taken without prejudice to the company’s 
right to seek damages. ‘The various damage suits filed by the company up 
to May 1919 bring the total amount of damages claimed up to $6,370,130. 
V. 108, p. 1823, 1722. Compare V. 107, p. 2290; V. 108, p. 1391. 

Suit.—On Dec. 14 1917 an action to recover $1,925,000 and int. at 7% 
from Dec. 1 1916 was brought against the co. in the U. 8. Dist. Court by 
the California Ry. & Power Co., which contends that said amount rematns 
unpaid on a loan of $2,000,000 made to defendant. V. 105, p. 2544. On 
April 1 1920 the case was still pending. 


s1’oCK AND BONDS— Date. 
Common $18,800,000... - --.. -.. 
Pref 4% cum $20,000,000_—.2- 


reventing the construction of 


Interest. Outstanding. Maturity 
17.948 600Mch'06 1.5% 
oF ead aes Aug’l3, 1% 


000,000 See text. 


J-D 
7 F-A 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Notes $1.000.,000_....----- 906 5 $1,000. Faas Feb. 1 1910 
Redeemable after 5 ag oF 
Sinking fund gold bonds $35,-{ 1902 4g A-O 


500, 060 “Apri 1 1927 
Interest at Someeny ’s rainian or in New York 


275.000 ($1.000)..--.-- c* 
Union Trust Co., San Francisco, Trustee 


Income deferred notes....... --.- 6% ih SSasgaea 
Note (to Cal Ry & Pow Co)_.. 1912 7% FF ee eseer 
Equipment notes $300.000/ 1912 6 J-J 60.000 See text. 
($1,000). Red at 102%{Int. at Anglo-Cal. Tr. Co., San Fran., trus 
and int. on any int date... tee, or H. Rollins & Sons. New York. 
Market Street Ry consol M 1894 5 g M-S 7,016,099 Sept 1 1924 


med iy Fad peda .000)..\Int. at Treasurer's office, San Francisco. 


Mark St St Cab Ry (closed) mtge| 1883 6J-D 1,800,000 Oct 151916 

($1,000) @ (see text)... 
Omnibus Cable Co Ist Mtge... 1888 § A-O 1, a7) .000 April 2 191* 
Perrves & © liff House Mtge--. 1889 6 M-S 400.000 Dec 31 1916 
1888 5 M-N 951.000 May 1 191% 


Union Trust Co., San Francisco, trustee. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Contingent Liabilittes.—Prin. and int. guaranteed .— 
San Francisco Electric Rys_.. .... 
ee i, ee Cee .. CE. “Sbeneoces 
Bonds .—Of the $35.275.000 sinking fund gold 4s, $9, 566 ,000 are reserved 
to retire underlying liens (the other $3,175.000 needed for that purpose be- 
ne provided by the operation of the sink. funds). A sink. fund equal to 
249, of the entire gross earnings, but not less than $100.000 a year, began 
Jan.11905. All the income above 5% on the common must also be applied 
to a sink. fund or for paprovenents. . 74, p. 529. 630. Through opera- 
tion ofske. fd  %1.505.000 bonds have oie purchased and canceled: $59 000 
femain unsold in the treasury; $354,000 have been reacquired and are 
held by the company; these bonds are not included in amounts Fc a above 
as outstanding. ey were listed on the New York Stock Exchange In 
March 1908. V. 76, p. 1036. notes of 1912 mature $30,000 
annually July 1 1913. to 1922. 751. Prior lien bonds subject 
te call. $3.000,.000 of bs foe St. Cable Ry. bonds were hn rer f issued 
falling due Jan.119132. On that date $1.200.000 were retired and the bal- 
anee was extended to Dec. 15 1915 and again to Oct.151916. [he bonds 
of Market Street Ry issue are subject to operation of sinking fund 
and Sutter St. Ry. lst Mtge. 5s are subject to call at rate of $50,000 per ann. 
in numerical order, beginning with bond No. 1. $49,000 of the latter have 
ypeen reacquired and are held in skg. fd. The notes shown in the table 
above were issued to reimburse the compas in part for improvements since 
1902. The Ferries & Cliff House mtge. which fell due Mar 1 1914. was ex- 
tended to Dec. 31 1914 after $50, were retired. In Dec. 1914 E. H 
Rollins purchased and extended to Dec. 31 1916 $400,000 of these bonds. 
The remaining $200.000 (of the $600,000 due Dec. 31 1914) os at 
maturity (V 99 p. 1912). The note to the Cal. Ry & Power 
— y $2. on. 000 but $75,000 has been ae Of the Omnibus Cable Oo. 
$179.000. and of the Market St. . Co. 5% bonds, $82.000 have 
F cacemvedt and are pene by the company 
ou Tae: ft 4% pref., 902, .¥ a: 2%: in 1903, June, 1.2%. 
, 1.2%: tn 1904, June, 1 roe Dec. in 1905, June, 1.8%: Dec 
oon In 1906. Mch., 3.6% (in full of all ply oR gd 
‘Bept. 30 1905): Dec.. 2%, (paid in dividend ctfs.). None to Aug. 1913. 
when 1% was paid. None since. On 7% pref.. 3%% paid semi-annually 
from Feb. 1909 to Feb. 1914. Nonesince. Oncom., 1.5%, Mar. 1906. 
Earthquake and oe —For damage done by the earthquake and fire in 
April 1906, see V. 82. p. 930, 988. Later in the year the company suffered 
from a strike of its maleren. See V. 83, p. 493, 563. In March 1907 em- 
ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86. p. 12 ce 


REPORT .—PFor vear end. June 30: 
iscal Gross Net (after Other Interest, Rentals & Balance for 
Year— Earnings. es Income. Chgs.,&c. Leases. Sink. Fd.,&c 


bd s $ $ 

1919-20____- 9.002.111 2.085.613 211,130 1,890,789 257,515 = surl48, its 
1918-19__..- 8,035,647 1,988,678 167, 1355 1 ‘899, 361 178,200  sur.78,4 
19). -18..... 6,261, 999 "255, 176 170, ‘408 1 925, 676 177, 600 def1 ,677 691 

nOAD,—Coutrouls and operates 274.54 miles uf track. ‘Before wie eartn- 

vake and fire in 1906, a part of the mileage consisted of cable lines, but 

this has since been changed to overhead trolley, ani the greater part (94%) 
of the system is now operated by electricity. 759 pass. and 69 work cars 

FPRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out of the total original mileage of 228. 95 miles, the franchises 
Pg F 5431 miles only expire prior to 1929; all others between that year 
amd 1"? " 


nguipment 


OFFICERS. —s oe *) Gen. Mer., William von Phul: V. 5% & Sec., Geo. 
B. Willcutt; Treas... A . Dahler. —V. 1 09, 1610, 2074; V. 110, D. 262. 
1189, 1291, 1527, 1749; Vv. 111, p. 390, 897, 91, 1085, i473. 





PRESIDIO & FERRIES RAILROAD.—Trolley. 

The city of San Francisco purchased the property an rolling stock for 
$323,000 and is now operating it, the franchises havi.g expired Dec. 1% 
1913. All debts were paid and stockholders received a dividend of $40 
per share (par $100, of which $55 paid in in liquidation.) 


SACRAMENTO NORTHERN RR. 

Organization .—Incorp. in California on June 20 1918 as a reorganization 
per plan in V. 104. p. 1489 of the Northern Electric Ry., bid in at fore- 
closure sale on May 28 1918. V. 106, p. 2758; V. 107, p. 182: V. 109, p. 
2440. Owns $75,500 stock (total outstanding) of the Northern atgalty 
Co. and uses some of its properties for operative purposes. V. 108, 80. 

In Jan. 1919 the Cal. RR. Comm. auth. the co. to use $653,750 contin 
from its Class ‘‘A’’ bonds to ist y reorganization and foreclosure expenses 
and to a a mortgage inde ones of a 3.750 of the Northern Realty 
Co. V. 108, . Compare V .- 2098. See also V. 109, p. 1274. 
In Oct. 1919 won auth. by the Gal. th t. Comm. to expend $316,683 for 
additions and betterments. 

The capitalization of the new company is as follows: 

First pref. (a. & ¢. Ae pond £7 non-cumulative (par $100)_...-.- $1,902,200 
Second pref. (a. & d.) stoc 6% non-cumulative (par $100)_... 957,800 
Oommon stock (par S100). SA SS ES CIS SA Se igh OES J / 
lst M.5% 20-year bonds, all on equal footing except as to interest 
ments Dated July 1 1917. Denom. $1, , $500 and 
as: ;: Interest payable semi-annually. Total, $5,500, viz.: 
917- $2. Ol. 400 








+4 
*“*A”* bonds, call. at 102, a fixed charge from July 1 

Gites **B”’ bonds, call. at par, a fixed charge from July 1 1919. 51,200 

*Olass ‘‘C’’ bonds, call at par, a fixed charge from July 1 1922. 1,268,200 

*Olass *‘D’’ bonds, call. at ot per. at a ined charge from July 11927. 1,268,200 

*Prior to dates named D bonds will receive interest only to 
extent of net earnings 

A sufficient ach = oy ‘of Class “A” bonds will be sold to provide for pur- 
poses necessary to the reorganization plan. 

Voting Trust.—All of the new capital stock is deposited with the Union 
Trust Co. of San Francisco under a voting trust agreement, such trus. to 
continue until all the bonds of the new corporation shall -* paying the full 
fixed interest of 5% per year, but not longer than July 1 1927. See V. 


104, 148 

EARNINGS.—For cal. year 1919, gross oper. revenue, $1,532,130; net, 

ok taxes © epee $246,681; other come, $29,980; int., &e., $169, 828 
, Surp. 

ROAD. at oy ge main line operated, 160.43; other tracks, 53.89; total, 
214.32. Connects Chico, Oroville, Marysville, Sacramento, Yuba 
City, Colusa, Meridian and Woodland. Aue connects Suisun and Vaca- 
ville in Solano County. Gauge, 4 ft. “4 =. RY pe 70-ib. T 

wa net af —Chairman of Board, Joh McKee; a ee wennree F. 
Detrick; V.- Sidney M. Ebrman: ies. & ‘Treas., A. Wellington. 
—V. 109, p. *6Y7, 1274. 


PENINSULAR RAILWAY. 

Eatire stock. except directors’ shares, is owned by Southern Pacific Co. 
ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
namely the Peninsular RR. Santa Clara Inter-Urban RR. (V. 83. 
P. p. 380; V. 87D. 4 A the San Jose-Los Gatos Interurban Ry. (V. 76. 
P STOCK AND ye te pgm Date. Interest. Outstandi Maturity. 
seocs es F ees 
ose-Los Gatos ‘500,000 May 21 1923 
Smortease $2,000,000 ($500 $ Central Trust Co., San Fran- 
& $1, 000) 

Bends 


per annum, 





EARNINGS.—For year ending Dec. 31: 


be Net (after Other Interest, Balance 

Calendar Year— rnings. Tazes). Income. Renis. &c. Deficit. 
ote EL pee ane $300. ort eae aan $35,859 $315.633 $327,338 
ST i dine winttinineasteiieihes 35 4 178 20.137 39,325 289.901 230.439 
ROAD.—Onperates 65.420 miles of first main track. 9.648 miles second 


track and 5.699 miles of sidings, turnouts &c.; total. 80.767 miles. Also 
owns 16.27 m. first main track, leased to Sou. Pac. Co., and 1.26 m. main 
track operated by San Jose RRs. Serves San Jose. Saratoga, Los Gatos, 
Campbell, Cupertino, Monta Vista. Mayfield and Palo Alto, all in Santa 
Olara County. Standard gauge. 60 and 70-lb., mostly Trail. 41 electric 
motor cars( including 2 express and 6 work), 2 trail cars and 1 electric 


locomotive. 

OFFICERS.—Pres., Paul Shoup, Los Angeles: Sec. & Aud., H. A. 
Culloden, Los Angeles; Treas., M. Wade. Los Angeles: Gen. Mger., 
PF. E. Chapin, San Jose.—V. 89, p 104: V. 104, p. 2343. 





SAN FRANCISCO NAPA & CALISTOGA RY 

ORGANIZATION .—Incorp. Nov 1( 191] in California as successor to 
the San Fran. Vallejo & Napa Valley RR.. sold at foreclosure on Oct. 30 
i911. V.93. p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
RR Has a 20-vear traffic agreement with Monticello SS. Co.. providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Great Western Power Co. under contract expiring 
Jan. 1 1922. with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or later. 

In Dec. 1915 the California RR. Comm. issued an order fixing the reproe 
duction cost of the property, less depreciation, at $13910.846. This however 
was not accepted by the co. 

Fare Increase.—Effective July 1 1918, the co. was auth. by the Cal. 
RR. Comm. to abolish all round- trip rates and to increase the charges on 
commutation and school children’s tickets 10%. V. 107. p. 





STUCK ryan BONDS— Date. Interest. Outstanding Maturity. 
. 4, & 7 aa » acs aniline $731. ; 
ist M $1.000, nh gold ($100,) 1911 § J-D 553.000 Dec. 1 1936 


$500 & $1.000) callable at}Int. at Mercantile Tr. Co 

195 & int. on any int dayc* or at office of E. H. Rollins & Sons, N. 
Debentures—unsecured non-! 1911 5% 599.100 Dec. 1 1936 

foreclosahle GAIN N00 __. 

Bonds .— $33,000 1st M. bonds are held in treasury. $40,000 are in sink. 
fd. and remainder are reserved for additions and extensions at 75% of cost 
under certain trestrictions. Annual sinking fund of 1% of bonds out began 
in 1914. V. 93, p. 1535. $10,900 5% debentures are held in treasury. 

EARNINGS.—For years ending Dec. 31 


San Fran.. eee 


Calendar Year— Gross. Net (aft. taz.) Int., &c. Surplus. 
i tdbbibebpbmave $338,704 $132,438 $65,423 $67,014 
ee ee 26,916 164 


64 ,667 892 
ROAD.—Comprises 46 miles of track extending from Vallejo via 
Napa. to Calistoga, of which 30 miles on private right of way. 12.39 miles 
on streets or highways and 3.32 miles sidings, standard gauge. Owns 
37 acres of land, incl. water front in Valleio. Commenced operation of 
freight service into Mare Island Navy Yard Sept. 20 1920 over a branch of 
3,900 ft. additional main line and over Mare Island Government C auseway 
and Transfer Yard on Mare Isl: und, the latter having a capacity of 75 cars. 
All transcontinental freight will hereafter move over this route for Mare 
Island. In 1920 completed a 75-car interchange yard at Napa Junction, 
7 miles from Mare Island, where freight for the Navy Yard will be inter- 


changed with the S. P. Co* 
Irvine. San Fran.: Sec. & Treas., T. Vv. Max- 


OFFICERS.—Pres. Jas 
well, San Fran.; Gen. Mer.., C. E. Brown. Napa. —V. 107, p. 402. 
III 


SAN JOSE, CAL. 

SAN JOSE RAILROADS,.—A trolley road. 

Southern Pacific Co. owns entire stock except directors’ shares 

ORGANIZATION .—Incorp. in California Dec 23 1909 as successor to 
San Jose Ry Co. V. 90, p. 1297. Properties of San Jose & Santa Clara 
County RR Co purchased by San Inse RRs March 15 1912 

In June 1918 applied to the Cal. RR. Comm. for auth. to abandon that 
part of its line between Linda Vista and Toyon stations and a portion of 
the line on Monterey road. 

Fare Increase.—In Aug. 1918 was auth. by the Cal. RR. Comm. to in- 
crease fares from 5 cents to 6 cents. V. 107, p. 604. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $5,000,000 ($100)___.~ ---- ak ac aetna FF 3 eee ow 
ist mtge $1.500.000 goldf i910 5 2I-J 1 361. N09 Jan 1 1058 

($1,000) sinking fund___tf\Int. at Mercantile Trust (o. & F.. Trustee. 
San Jose & Santa Clara Cof 1906 4% A-O 1.152.000 April 1 1946 


RR Ist & ref M $1.500, ne A} Int. at Union Trust Co., San Fran.. Trustee. 

($1,000) geold_____- 

Bonds.—The San Jose . ‘Santa Clara Oo. RR. bonds are subject to call 
at 11N0andint. Sinking funda of 1% of outatanding bonds hegan Apr. 1 1911. 
Ist M.bonds are subject to following sink.fund provisions, Jan. 1 1915 © 
1939. incl., $10.000 per year, 1940-44, incl., $20.000 per yr: 1945-4 
330.000 per yr.; 1950-54, $40,000 per yr.; or these bonds may be road 
to trustee in lieu thereof. 

EARNINGS.—For years ending Dec. 31: 

G Net Other Inc. Int.,Rent..déc. Bal 


ear— ross , Def. 
a he a $351,782 $71.711 $667 $192, 592 def$120, 214 
a el 302.426 43, 146 496 181,028 137 387 


ROAD.—Owns 24.79 miles first track, 11.75 miles 2d track, 2.02 miles 
sidings and turnouts: total, 38.56 miles: serving cities of San Jose and 
Santa Clara and country adjacent thereto Standard gauge 46 electric 
motor and 13 trailer cars; 3 automobiles for passenger service. 

OFFICERS.—Pres. Wm. F Herrin. V P., Paul wpouy Sec & Aud. 
H. A. Culloden: Treas., o S Wade Gen “Ver. PF . Chapin.—V_ 90, 
p. 1297: V. 92, p. 1033; V . 104, p. 560: V. 107, p. 604. 


SANTA CRUZ, CAL. 
COAST COUNTIES GAS & ELECTRIC CO 
ORGANIZATION .—Organized in gy: on Mar. 20 1912 and has ac- 
quired the Coast Counties Light & Pow. Big Creek Light & Pow Co. 
and San Benito Light & Power Co. and Ghrar Gas Works: also the entire 
capital stock of the Union Trac. Co. (Santa Cruz) Franchisee in muntet- 
mrs ities perpetual: county franchises on highways until 1944 to 1959 











STOCK yet D BONDS— Interest. Outstanding were. 
lil RIE Re RR i ah a $1.9000 NNN __. 
lst ot $1,000,000 6% ¢ ERS aren Quar. 158.600 See text 
Pref $1,000,000 6% cum___.. ___- Quar. 1.900 O00 See text 
Coast Gounties L & P ist M]_1906 52 F-A 868,000 Aug 1 1946 

$1.000.000 2g ($1,000) .c*tf' Int. at Mercantile Tr. Co San Fr... Trustee. 
Big Crk Lt&Pow i1stM$339.000 e--- 4% 289,000 May 1 1947 
San Ben Lt&Pow 1stM$150.000 tf__- § % 143.000 Sept 1 1950 


Bonds.—Of the Coast Counties Lt. & Pow. bonds. $132, 00 are held tn 
ske. fd. Callable 107% and int. on any int. d Annual cum skg fd. 
of 1% of bonds out. began June 30 1911. V.95. p. 481. Sink fd. on Big 
Creek Lt. & P. bonds, $3,600 per ann. began Mar. 30 1908; $59,000 bonds 
and $741 cash in sinking fund. Sinking fund on San Benito Light & 
Power bonds of 1% of bonds out, began June 30 1915. $7.000 bonds and 
$2,440 cash in fund. 

Dividends.—6% ver annum is being paid on first preferred stock. 

EARNINGS.—For years end. Dec. 31 (not incl. Union. Trac. Co.): 


Year— 7ross. Net (aft.Taz.). Int., &c. Deprec’n. Surplus. 
as $523,184 $214,152 $84, 457 $51 .054 $78.641 
ESR 40, 143,957 89,073 38,395 16,488 


Property.—Has one hydro-electric and two steam plants: combined 
capacity, 3,346 h. p.; 75 miles transmission lines and 541 miles distribution 
lines. Gas plants in Santa Cruz., Watsonville, Hollister and Gilray. 

OFFICERS.—Pres. & Gen Mer.. 8S. Waldo Cocennen: V.-P., R. 
Hotaling; Sec. & Treas., L. W. Pryor.—V. 95. p. 681: V. 101. p. 614. 


Union Traction Co.—Controlled by the Coast tl Gas & Elec. C 
At a meeting of the bondholders of the Union Traction Co. in Aug 1918 
a bondholders’ protective committee was appointed to investigate the con- 
dition of that corporation. V. 101, p. 616, 846. A majority of the bond- 
holders have signed an agreement, -without surrender of any foreclosure 
rights, to the effect that property is to he managed as heretofore and cou- 
Pp pone 9 oe pete as earned. One coupon was paid Sept. 30 1919 and another 

e 

are Increase.—In Aug. 1918 was auth. by the Callf. RR. Comm. to 
charge a 6-cent fare in Santa Cruz and on the lines oeween that city and 
Twin Lakes and between Twin Lakes and Capitola. 107, p. 803. On 





June 9 1920 the Comm. auth. a further increase to 1 t 
and the sale of 8 tickets for 50 cents. V. 111, p. 75. i cents in cash faves 





ELECTRIC 


OcT., 1920. | 


RAILWAYS 129 














BONDS— ' 
C= sae ae lst M Apa 
gold (31,000) _c&r ntf\Int. at Union Tr. Co., San Fran.. Trustee 
The bonds have a skg. fund from 1910 to 1915 of 44% of bonds 
out.; from 1915 to 1920 1% of bonds out., and from 1920 to maturity 2% 
of bonds out; said fund to be used to redeem the bonds,. Are subject to 
call at 110 and int. $100,000 bonds are reserved for betterments and 
extensions. $19,000 have been retired. 


ROAD.—Operates 18 miles of track in Santa Cruz and to Capitola 
Standard gauge.—V. 101, p. 616, 846; V. 107, p. 803; V. 111. p. 75. 


Maturity 


Interest. Outstanding. 
5% 631.000 Feb 1 1935 


Date. 
1905 2% 








ils sal SAVANNAH, GA. 

SAVANNAH ELECTRIC CO.—A trolley system. 

Receivership.—On Dec. 22 1919, Howard C. Foss of Savannah. was ap- 
fae + wae receiver for the co. on application of the General Electric Co., 

older of a claim of $3,807 for electrical equip. and supplies; the co. being 
in a position ‘‘in which it was unable to pay its indebtedness or to pay int. 
on its bonds due Jan. 1, or to borrow additional money necessary for exts. 
and impts.’”” V. 109, p. 2440. 

Committee for 1st Consol. Mige. 5s.—Chairman, Charles Francis Adams; 
Stedman Buttrick, George C. Lee, Secy., Elbert A. Harvey, 44 State St., 
Boston, ass. Depository: Commonwealth Trust Co., Boston, Mass. 
Deposits have been called for. V. 109, p. 2440. 

URGANIZA'TLON .—Incorporated in Georgia in Dec. 1901 as a consoll 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric [lluminat 
ing Co. Does the entire street railway and the greater part of the electric- 
lighting and power business of the city. The Savannah Power Co. was 
incorporated in Georgia May 3 1912 (capital stock authorized and issued 
$1,000,000), and has built a power station with 13.400 h. p. capacity which 
is operated under lease by the Savannah Electric Co. and the latter guaran- 
tees the bonds and notes issued by the Power Co. V.95, p.1040. Fran 
chises for both street railways and electric-lighting plant are perpetual 
Bonds and stock were in July 1902 listed on the Boston Stock Exchange 

Abandonment.—In July 1920 the co. was auth. to ‘abandon service on the 
Whitaker St. line. V. 111, p. 295 

Rate Increases.—Effective July 15 1920, the co. was auth. by the Ga. RR. 
Comm. to increase fares to 7 cents cash and to sell 15 tickets for $1. On 
Aug. i 1920 higher rates for light and power were put into effect. V. 111, 
p. ; 

STOCK AND BONDS— Date. 

Common $2,500,000 ($100) 
Pref $1.000,000 6% n-c ($100) ---- 
Ist cons mtge $3.500,000 gold{ 1902 5 2g J-J 

($1.000 and $500) ____c*.tf| Int. at American Trust Co., Boston, trustee 
Sav Thun & Isle of H Ist M/ 1897 4Q-J 1,000,000 July 1 1947 

g ($1.000)$1,.25C .000.c*ntf)\ Int. at Central Trust Co., New York ,trustee 
Sav Power Ist M $2,500,000{ 1912 5 A-O See text April 1 1932 

g (cali at 105 and int)___tf|\ Commonwealth Trust Co., Boston, trustee 
Notes payable June 30 1919 1 


Stock.—The 6% preferred stock is subject to call at 120 at any time 

Bonds .—Of the Savannah Elec. Co. Ist cons. bonds, $1,000.000 are re 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of —— Ry.; $353,000 are held in treasury. Callable in whole (or in part 
for sinking fund) at 110 and int. on any interest date. The company binds 
itself to apply at least $20,000 per annum, beginning 1906, towards improve- 
ments or extensions, or in the purchase of bonds. The remainder unissued 
of the Savannah Elec. bonds may be used for new construction and equip- 
ment, at rate of $1,000 bonds for $1,250 in cash spent. Of the Savannah 
Thunderbolt & Isle of Hope Ry. bonds, $250,000 have been canceled. 
Sinking fund 2% per annum began Jan. 11918. Bonds guar., p. & i., and 
sinking fund by Savannah Elec. Co. $1,250,000 Savannah Power Co. 
bonds are outstanding and are deposited as collateral for floating indebted- 


ness. 
, Dividends. —On pref. stock 1902 to 1907, incl., 
s 


Interest. Outstanding. Maturity 


6% per annum. None 
a 


nce. 
EARNINGS.—For the 12 months ending June 30: 
Year— Gross. Net (aft. Taz.). Interest. Sink.Fund 
1918-19____- $1,300,887 $263 333 $291,248 
1917-18 1,071,437 352,082 275,909 
ROAD.—Operates 64.9 miles of single track. 
auth. to extena its line so Port Wentworth. Construction has been begun 
Gauge, 5 feet. Power stations nave 12,300 k.w. capacity. 80 passenger 
and 17 other cars. 


OFFICERS.—Chairman of Bd., Wm. W. Osborne; Pres., Geo. J. Bald- 
win; V.-Ps., Chas. W. Wetterer and Harry H. Hunt; Treas., Henry B. 
Sawyer; Sec., Lionel E. Drew, Savannah; Asst. Sec., Geo. A. Pierce, 
Boston; Gen. Mers.. Stone & Webster Met. Assn.—V. 108, p. 80, 2027: 
V. 109, p. 2440; V. 110, p. 563; V. 111, p. 190, 295, 1279. 


— 


SCRANTON, PA. 

SCRANTON & WILKES-BARRE TRACTION CORPORATION.— 
A holding company. 

ORGANIZATION .—Incorp. in Virginia in 1913 as a reorganization (per 
plan V. 96, p. 1701) of the Lack. & Wyom. Valley Rapid Transit Co. (sold 
at foreclosure), which company owned all the securities of the Lackawanna 
& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Co. the Central Valley RR. and the Wilkes-Barre KR 
These latter five companies were merged into the Lack. & yom. Valles 
RR. Co. (the operating company) with $1,850,000 stock and $5,000,000 
bonds, all of which is owned by the Scranton & Wilkes-Barre Trac. Corp 
and deposited under that company’s refunding mtge., subject to $888 ,000 
L.& W. V. Rapid Transit coll. trust bonds. The Railroad Co. owns all the 
stock of the Lack. & Wvyom. Valley Pow. Co. Power franchises perpetual 

Sinking Fund and Redemption Plan.—The plan for a sink. fund ($15,000 

ann.) and the establishmenc of a call price of 105 and in». for the Lacka. 
& Wyo. Val. mep- Tr. Co. coll. truss 5% bonds of 1901 became effec ive 
Nov. 8 1917. . 10u, p. 2094. 

STOCK AND BONDS— 
Jommon $1,500,000 
Pref cum $1,00 


Bal.,Sur. 
def .$27 ,915 
76,173 

In Sept. 1917 received 








Date. Interest. Outstanding. 

,500 .000 
0,000 See 813,800 See text 

L& WV Rap Tr 1901 5% 843,000 Aug 1 1951 

5% gold bonds c*tf\|Int. at Guaranty Trust Co., N. Y., trustee. 

Retain mtge (see text) g! 1913 ,064 ,000 Aug 1951 
($1,000) c*tf | Guaranty Trust Co., New York, trustee. 

oll trust sink fund gold bds! 1914 6 g A-O 942,000 Apr 1 1934 
$1.000,.000 ($1,000) ..__c*| Guaranty Trust Co., New York, trustee. 


Stock.—Divs. on pref. 6% per annum until June 30 1917 and 7% there- 
after. Cumulative from June 30 1914. Pref. stock is red. at 105 three 
years after its issue. Pref. and com. have equal voting power. 

Bonds.—Refunding mtge. bonds are callable at 105 and int.; sinking fund 
of 4% ver annum of outstanding bonds began Nov. 1 1917; $858,000 
are reserved to retire underlying bonds. The mortgage was authorized 
originally for $5,000,000, but was subsequently closed at $3,000,000. The 
L. % W. V. Rapid Transit Co. 5% bonds are secured by deposit of $1 ,550,- 
000 stock and $5,000,000 lst M. 5s, due 1951, of the Lack. & Wyom. Valley 
RR. Co. Under a supplemental indenture,. dated Nov. 1 1917, a sinking 
fund of $15,000 per annum which began May 1918 was created and the 
bonds were made subject to eall at 105 and int. $45,000 in sinking fund. 
V. 105, p. 2094. As of Oct. 1 1920 all but about $24,000 of the bonds 
had been stamped by the trustee with the callable feature skg. fd. agreement. 
V..05, p. 2455. Thecoll. trust 6s of 1914 are red. at any int. period at 100 
and accrued int. Sinking fund (cumulative) of 1% of outstanding bonds 
annually from March 1 1916 to March 11933. These bonds are secured by 
the same collateral as the first and refunding mortgage. V. 98, p. 1246. 

Dividends.—6% was paid on preferred stock from July 1913 to an incl 
April 1917. In July 19f7 began paying 7% and same rate has been paid 
regularly since. 

tARNINGS.—Years ending Dec. 31: 
Cal. Operating Other Inc. Erp. & 

Year— Income. (Hold.Co.). Tazes. Surplus. 
1919 ...$412,819 $9,865 $208,750 $55,738 

é 310,243 7,472 209 ,500 53,025 40,707 
1917... 305,489 626 5,869 210,000 46.846 43,399 

ROAD.—Lackawanna & Wyom. Vall. RR. operates 22.75 miles of first 
track, 20.74 miles of second track and 8.61 miles of yard track and sidings. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy grade on 
the line between Scranton and Wilkes-Barre. 27 passenger, 72 freight cars. 


Maturity 


Bond 


Pref. 
Interest. 


Balance, 
Divs. 








1 
4 motor express cars, 1 motor work car and 2 electric freight locomotives. 


Freight and passenger business is exchanged with all railroads entering the 
terminal cities. 


OFFTICERS.—Pres.. Wm. C. Sproul: Chairman Exec. Comm., Frank R. 
Ford; V.-P., W. H. Lippincott; V.-P. & Sec., S. C. Stivers; Treas., F. W. 
— 98, p. 1158, 1246, 1539; V. 101, p. 1190; V. 105, p. 910, 1309, 


KEYSTONE UTILITIES CO.—A holding company. 


ORGANIZATION .—Incorp. in Del. Nov. 24 1916. Controls the 
Hanover Light, Heat & Power Co., Hanover & McSherrystown St. Ry. Co. 
(see Fo co.), Gettysburg Electric Co., DuBois Electric Co., DuBois Trac- 
tion Co. (see this co.), Susquehanna County Light & Power Co. 

These companies do the electric light, power and part street railway busi- 
aess in Hanover, Gettysburg, DuBois, Montrose, Susquehanna, New Mil- 
ford and other communities in York, Adams, Susquehanna and Clearfield 
counties, Pa. The properties are operated by the United Service Co. 

Brooks & Co., Scranton, in Dec. 1916 offered the unsold portion of the 
$1 ‘ave i . consol. 5s at 91% and int., with 50% allotment of stock. 

d ™— . 


STOCK AND BONDS— 


! Interest. Cuietan ert: Maturity. 
Stock $5,000,000 ($59) 00 


Date. 
$1,500, 
ist & consol M $7,500,000 g| 1916 5 @ F-A 1,225,000 Nov 1 1941 

($200, $500 and $1,000)_c*!/Interest at Scranton Trust Co.. trustee. 


Bonds.—Secured by pledge of the capital stocks, contracts anda other 
securities of the underlying cos.: also by lien on other property of the co., 
incl. impts. to be made shortly with part of the proceeds of present issue. 
Sufficient bonds reserved to retire certain underlying liens which in amount 
are less than the presentissue. No bonds to be issued for more than 87\% 
of total me Crary nor unless annual net earnings of the combined prop- 
erties are 1% times the interest charge, incl. bonds to be issued. Red. at 
102 &% and int. in whole or part to Nov. 1 1931 and at 105 and int. thereafter. 

PROPERTY.—System includes 4 electric generating stations ( egat- 
ing 8,500 h. p. capacity); a hydro-electric system at Susquehanna, Pa., ca- 

acity 600 h. p.; 75 miles of high-tension transmission lines, connected with 
ocal distributing lines; 20 miles of street railway trackage, cars, &c. 


5 thea tat ates Frederick J. Platt; V.-P., E. J. Lynett.—vV. 103, 
Dp. 2341. 





SEATTLE, WASH. 
PUGET SOUND POWER & LIGHT CO. 


ORGANIZATION .—Was formerly known as the Puget Sound Traction, 
Light & Power Co. Name changed to present title early in 1920. Invorp. 
Jan. 2 1912 in Maine per plan in V. 94, p. 124 (re-incorp. in Mass. on July 9 
1912), and has purchased and consolidated the properties formerly owned 
by the Seattle Electric Co., Pacifie Coast Power Co., Puget Sound Power 
Co., Seattle-Tacoma Power Co. and Whatcom County Ry. & Lt. Co. Also 
owns most of the stock of the Puget Sound Electric Ry., the Pacific Traction 
Co., Western Washington Power Co., Diamond Ice & Storage Co., and all 
the capital stock of the Pacific Northwest Trac. Co., which in turn owns 
the capital stock of the Puget Sound International Ry. & Power Co., lessee 
of Everett Ry., Light & Water Co. Through ownership or control, does 
the greater part of the commercial electric lighting and power business 
outside of the city of Seattle, does substantially all the electric street and 
interurban railway business in the Puget Sound district, including the cities 
of Seattle, Tacoma, Bellingham and Everett. Estimated population 600,000. 
Serves 6 counties and 147 communities between the Canadian boundary and 
Olympia, with light and power. Directly, or through its subsidiaries, it 
owns and operates 4 water-power plants and 5 steam power plants, with a 
total electric generating capacity of 160,000 h.p. Also owns or controls 
additional undeveloped water power sites with a capacity of more than 
100,000 h.p. Operates the street railways in Bellingham and, through its 
subsidiaries, in Tacoma and Everett, also the interurban electric railroads 
between Tacoma and Seattle, between Seattle and Renton, between Ta- 
coma and Puyallup, between Everett and Seattle, between Everett and 
Snohomish, and between Bellingham, Mount Vernon and Sedro-Woolley, 
a total of over 286 miles of track. Does the entire gas business of Belling- 
ham and the entire steam heat distributing business of Seattle. 

Principal franchises expire as follows: In Seattle electric lighting and 
power, 1952. In Tacoma, railway, 1939; power, 1930. In Bellingham, 
railway, 1941 (minor railway, 1934): light and power, 1940; gas, 1941. In 
Everett, railway, in 1944 and 1959: electric light and power, in 1950; 
interurbans chiefly on private right of way. 

Sale of Water Plant to City.—On Aug. 10 1916 the city of Everett took 
over the water plant of the Everett Ry., Lt. & Water Co. for $994,000. 
Proceeds were used to take up the $500,000 Everett Water Co. Ist 5s, 
due 1921, and $497,000 of the $675,000 Everett Ry., Lt. & Water Co. Ist 
M. 5s, due April 1 1925. 

Sale of City Railway System to Seattle.—In April 1919 $15,000,000 5% 
utility bonds of the city of Seattle were delivered to the co. and the co.’s 
street railway property, within the city limits, was conveyed to the «nd 
which now owns and operates same. The bonds have been deposited wit 
the trustees of the mortgages securing certain of the co.’s bonds and notes 
in substitution for the property sold. They are a chafge upon the gross 
earnings of the entire railway system of the city, superior to all charges 
except interest and amortization of some $650.000 of prior bonds of a like 
character. V. 108, p. 1391, 2630; V. 109, p. 371; V. 110, p. 971. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.) 
Common 825.000.0000 ($100) Q-J 15 $20,112,025 See text 
Pf $15,000,000 6% cum ($100) __-- Q-3 15 14,793,6°6 Oct '20,%% 
5-year gold notes ($100, $500) 1920 8 M-S 1,000,000 Sept 1 1925 

and $1,000) _...c*tf{Dexter, Horton Tr. & Sav. Bk., Trustee. 
Puget Sd Trac, Lt & Power) 1918 72 I35-D 13,885,000 June 1 1921 

3-yr M gold notes $20,000,-}Old Colony Trust Co., Boston, trustee. 


000 ($500 & $1,000)__c*tf) 

Pacific Coast Power 1st mtee| 1910 5 M-S 3,990,000 Mar. 1 1940 
$10.000.000 gold ($1,000)}Int. at Harris Tr. & S. Bk., Chic., trus., or at 
c*&r (closed mortgage).._._| Harris, Forhes & Co., Inc., N. Y. or Bost. 

Seattle Elec Co 1st M %5,.000,-] 1900 5g F-A 3,445,000 Feb. 1 1930 
000 ($1,000) gzold___e*ntf{Int. at Boston Safe Dep. & Tr. Co., trustee. 
do cons & ref $25,000.000) 1907 52 F-A 5,511,000 Aug 1 1929 

""($1.000) gold____-_- c*&crtf{int. at Old Colony Tr. Co., Boston, trustee. 

Seattle Ry Ist M $500,000 ¢) 1901 5 « M-N 335.000 Nov 1 1921 
($1,009) guar p & i___e*tf{Int. at Boston Safe Dep. & Tr. Co., Bos., tr. 

Pug Sd Pow Ist M $4,000,000) 1903 5 2zJ-D 2.789,000 June 1 1933 
gold ($1,000) guar____e*tf{Int. at Old Colony Trust Co., Boston, trust. 

Seattle-Everett mtge $£,000,-| 1909 5 M-S 2.823,000 Mar 1 1939 
000 & (81.000, &e.)_ _ec*&rtf (Int. at Old Colony Trust Co.. Boston, trustee 

Everett Ry. Lt & W ist M) 1905 5 g A-O 160,000 ~ ait 1925 
$2.000,009 g ($1.000)__ctf{Int. at Bankers Trust Co., N. Y., trustee. 

do cons M $4,000,000) 1909 5 F-A See text Feb 1 1941 
: . at American Trust Co., Boston, trustee 

Everett Ry & Electric first{ 1901 5 g A-O 825,000 April 1 1921 
mortgage %1.000.000 gold/Int. at Bankers Trust Co., N. Y., trustee 
($1,000) (closed) tf! No sinking fund and not subject to call 

Pug Sd El 1st cons M $5,500.-{ 1903 Ke F-A 3.327.000 Feb 1 1932 
000 gold ($1.000)_____e*tf)\ Int. at Old Colony Trust Co., Boston, trustee 
do cons&ref M $15,000.000 1911 _.. See text 

Tacoma Rv&P 1st M @ (%1.-{ 1899 5 z A-O 1.236.000 April 1 1929 
000)$1.500.000 not rede*ntf\ Int. at Old Colony Tr. Co., Boston, trustee 

Pacifie Tract 1st M &5.000.-{ 1907 5a J-J See text July 1 1927 
000 gold ($1,009) e*)\Int. at Old Colony Tr. Co.. Boston, trustee 

Whatcom Co Ry & Lt Ist M/ 1905 5¢M-N 1,373,000 Nov 1 19°?% 
$2,500,000 gold (1.000) tf) Int. at Old Colony Tr. Co.. Boston, tru: tee 

Notes payable, July 21 1920__ ___- 2.333.055 


STOCK .—In addition to the amounts of com. and"pref. stock reported 
outstanding above, there are non-interest-bearing receipts for $16,220 com. 
stock exchangeable at par for stock certificates. Pref. stock is redeemable 
at 125. $1,466,800 com. stock is owned by Public Service Inv. Co. Both 
classes of stock are non-taxable in Massachusetts. 

Notes.—The 5-yr. 8% notes are red. as a whole on any int. date on 40 
days’ notice at 104 in 1921: 103 in 1922, 102 in 1923, 101 in 1924 and 100 
thereafter up to Mar. 1 1925. Of the remaining Puget Sd. Trac., Lt. 
Power Co. 3-yr. notes $5,399,000 can be issued only for $75% of the cost of 
additional property and extensions and only under certain restrictions. B 
terms of mtge. no additional underlying bonds may be issued during the life 
of these notes. An annual sinking fund of 14% of notes outstanding 
during the years of 1919 and 1920 is provided for, callable all or in part = 
any int. date upon 30 days’ notice at 102 and int. during 1918, at 101 on 
int. in 1919 and at 100 and int. in 1920. $206,000 in sinking fund canceled, 
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$510,000 held in treasury. Interest is payable in New York, Boston and 
Chicago. V. 106, p. 2560, 2650 ; 

Seattle Electric Co.—Sinking Fund —On 1st M., 1% of bonds outstanding: 
$1.555.000 bonds were held by the trustees not canceled July 31 1920; call- 
able as a whole or in part for sk. fund on any int. date at 110 and int The 
consol. & ref. M. bonds can be called in amounts not less than $500,000, 
and in smaller amounts for sk. fund purposes at 105 and int. on any int. day 
Skg. fund of 1% per ann. started Oct. 1 1909; $901,000 of the bonds were held 
by trustee for s. f. July 31 1920. $1,344,000 are canceled and $7 ,084,000 re- 
served to retire underlying bonds. V. 85, p. 222; V. 92, p. 189 Both 
mortgages are closed. 

Seattle Ry. bonds have a sk. fd. of 1% of bonds certified; $32,000 have 
been caneeled and $133,000 are held in sk. fd. not canceled. Bonds can be 
called as a whole (or in part for sk. fd. at 110 and int. on any int. day. 

Puget Sound Power Co.—Mortgage is closed. Both prin. and int., as well 
as sk. fund payments, are guar. by the Seattle Electric Co. Can be exchanged 
for Seattle Electric consol. and ref. 5% bonds, par for par. A sk. fd. of 1% 
per ann. of bonds outstanding commenced Mar. 1 1906; $513,000 have been 
canceled. Subject to call as a whole (or in part for sk. fd. at 110 and 
int. on any int. day. 

Seattle-Ererett bonds are a direct obligation of the Seattle Elec.Co., but 
Pacific Northwest Traction Co. has agreed to pay prin., int. and sinking 
fund payments on these bonds, and has mortgaged its entire property as 
security. They are additionaily secured by the plédge of the entire issue 
$200, ) of stock of the Puget Sound International Ry. & Power Co. and 

500.000 consol. mtge. bonds of the Everett Ry., Light & Water Co. The 
mortgage is closed. A sinking fund of 1% on amount of bonds out began 
Mar. 11914. $277,000 not incl. in amount reported outstanding is held in 
sinking fund uncanceled. Bonds are callable as a whole or in part for s. f 
at 105 and int. See V. 88, p. 1062; V. 92, p. 1244 | 

Everett Ry., Lt. & Water Co.—Of the $2,000,000 M_, $825,000 are re- 
served to retire prior liens. $675,000 were issued but $504,000 were retired 
in 1916 through balance of proceeds from sale of water plant to city of 
Everett. $11,000 additional have since been canceled. Mortgage closed, 
except for refunding. No skg. fund, but bonds subject to call on any int 
date upon 60 days’ notice at 107% and int. , Of the $4,000,000 consol. M 
$985,000 is reserved for prior liens, $454,000 owned by Puget Sound Inter- 
national Ry. & Power, $480,000 owned by Pacific Northwest Traction Co., 
$40 000 is ts sink. fund canceled and $2,041,000 are unissued. Callable as 
a whole (or in part for sk. fd. at parandint. onanyint. day. Sink. fd. of 
1% per annum of bonds out began May 1 1914. V. 88, p. 1061 

Puget Sound Electric Ry.—-Of the lst consol. M., $1,236,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds and $937 ,0O0 have 
been canceled. Callable as a whole on any int. date at 110 and int A 
skg. fd. of 1% of bonds certified, plus 5% per ann. on bonds purch. for sk. fd 
began Jan. 11907. Sufficient of consol. and ref. bonds are reserved for un- 
derlying bonds, the remainder is issuable at 80% of cost for add’ns & impts. 

Tacoma Railway& Power Co.—%$264,000 are held by Puget Sound Electric 
Co. Are not subject to call. 

Pacific Traction Co.—%500,000 were issued to retire a like amount of old 
First . bonds; entire $500,000 now in treas. Remaining bonds reserved 
for future additions and improvemerts, under restrictions. Subject to call 
at 105 and int. at any time. Sk. fd. of 1% of bonds outstanding began 
Jan. 1 1914. Ponds are guar. p.i. & sink. fund by Puget Sd. El. Ry. 

Whatcom County Ry. & Light Co.—Callable as a whole on any int. date 
at 105 and int. Sk. fd.of 1% per ann. of bonds outstanding, if earned, com- 
menced Nov. 1 1906; on Nov. 1 1911 became obligatory. $391,000 bonds 
have been canceled of which $246,000 by sk. fd. Mortgage is closed. 











Dividends.—-On pref. 1%% quar. from organization to April 1915. In 
July 1915 paid only 4%; same rate quar. to and incl. Oct. 1920. 
On com. first div.—1%—paid April 1912: July, 1%: Oct., 1%. In 


1913 4%. In 1914 Jan., 1%: April 1%: July, 1%. October, dividend 
passed (V. 99, p. 895) and none paid since. 


EARNINGS.—For year ending Dec. 31: 


Year— Gross. Net aft Tax Other Inc. I nterest,&c. Bal Sur. 
rs $9,770,666 $3,285,964 y$562,500 $2,498,667 $1,349,797 
SE a Fee Tec FC Re 2,422,552 1,551,857 


x These figures exclude earnings, expenses and taxes of the Seattle Ry. 
system for the last 9 mos. of 1919, the system having been sold to the city 
of Seattle on Mar. 31 1919. 


PROPERTY .—Power stations have 160,000 h. p. capacity. Also pur- 
chases power (Bellingham Division) from Western Canada Power Co.: 
street and interurban railways 286 miles equivalent single track. Gauge 
electric, standard; cable, 3 ft. 6 in. and 3 ft. 

OFFICERS.—Chairman of Board, Frederick 8S. Pratt; Pres., A. W. 
Leonard; V.-P., W. H. McGrath; Clerk, William T. Crawford: Sec., James 
B. Howe, Seattle; Treas., Henry B. Sawyer; Gen. Mers., Stone & Webster 
Met. Assn.—V. 110, p. 1296; V. 111, p. 118 


SEATTLE & RAINIER VALLEY RY. 

Possible Purchase by City.—F¥or terms upon which co. would be willing 
to sell its street railway property to the city of Seattle see this section of 
April 24 1920. 

Cop heed ge laren in Del. on June 8 1916 as successor to the 
Seattle Renton & Southern Ry., which was bid in at foreclosure sale on 
May 12 1916 by Attorney John C. Higgins, representing the bondholders 
(there were $825,000 lst outstanding) and common claimants under the 

of reorganization. V. 102, D- 2078. 
In By lle ag % sett 1 — oy over oj ee oticuities 
, aw a judgment o ‘ against cit use of chan 
in es on Rainier Ave., &c. 7 J saad 
ares.—On May 23 1919 was auth. by the Wash. P. U. Comm. to in- 
crease fares in Seattle from 5 to 6 cents with a 2-cent charge for transfers, 
effective June 11919. V.108, p. 2331. Compare V. 108, p. 1276. Effec- 
tive June 12 1920 fares were raised to 7 cents. The charge on the municipal 
lines being increased to 10 cents, the co. in July 1920 filed a new tariff 
raising fares on its lines to 10 cents; with 15 metal tokens for $1. V. 111. 
p. 74. This rate became effective July 20 1929. V.111, p. 793. 
guttantiing “ana netanctag S118 BOO ike RE ate Sz 308 
: u nding d , 1s . nds, $577. 
5% Gen. M. bonds and $400,000 6% Income M. bonds. 

EARNINGS.—For year ending Dec. 31 1919, gross, $426,206; net, 
$98,267. In 1918, gross, $350,127; net. $86,959." ~ 

ROAD .—24.863 miles of track, from Seattle via Columbia City and 
Dunlap to Renton. Rails, 60, 70 and 75-lb. T. Standard gauge. 34 
ary jare cars, 19 freight cars and 1 locomotive. 

OFFICERS.—Pres., Marshall E. Sampsell, Chicago; V.-P., E. M. Mills: 

- Mger., Walter Brown; Treas., Edgar W. Peck; Sec., Henry M. Brooks. 
—V. 108, p. 380, 785, 1276, 2331; V. 110, p. 79, 1291: V. 111, p. 74, 793. 


SELMA, ALA. 
SELMA TRACTION COMPANY. 


Sale.—-In May 1919 it was reported that the co.’s road had been sold 
under foreclosure to the Selma Electric Ry., of which D 
ren, Pa., is President. V. 108, p. 2242. No further information. 


ORGANIZATION .—Organized in Mar. 1918 to take over and operate 
9) eC yA of the Selma Street & Suburban Ry., sold at foreclosure 








the pr 
March 
STOCK AND BONDS.— Date. Interest. 


Outstanding. Maturity. 


I ata ae a: 
vam pres $50,000 ($1,000) 1918 58 M-8S 15 $50,000 Mar 14 1948 
te Pa Re ae PR tt ; ould, ’ 
Second mtge $25,000 ($1,000); 1918 52 M-S1 .000 
SE Ae oe Gaps c*&r\iC. B. Ayers. Wrusheo. - maar 16.0nee 


.—~Have no sinking fund provision and are not subject to call. 


ROAD .—Operates a little over 8 miles of track in and around Sel 
laid with 40, and 116-lb. T rail. Standard gauge. a a 


OFFICERS.—Pres. & Gen. Mgr., J. D. Woodard: Sec.-Treas.. H 
Mallory.—V. 106, p. 1462: V. 108° p. 2342. ae 


LL 


SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO. 


ORGANIZATION.—Is a consolidation in July 1906 of the Shamokin & 
Mt. Carmel Electric Ry. and the Ashland & Centralia Electric Ry. V. 83. 


Dp. . 
Fare Increase.—On Sept. 26 1919 the company raised f. 7 | 
aE ee on ng p pany ra ares to / cents 


. L. Gerould, War-' 











STOCK AND BONDS— Interest. Outstanding. Maturtty 
See Tre ektbetkitood aha  datteane KES 
‘ref $300,000 6% non-cum... ---- Ae) ae io 

New mortgage $600 .000- sae 1906 5% 415,000 1936 
Penn. Co. for Ins.on L.& G.A.. Phila.. trus 


EARNINGS.—For year ending Dec. 31 1919, gross, $197 .339; net, after 
taxes, $70,651. In 1918, gross, $216.579: net, after taxes, $55,415. 
ROAD .—Operates 19.5 miles of track between Ashland and Shamokin. 
OFFICERS.—Pres., E. W. Samuel, Mt. Carmel, Pa.: Sec., J. D. Mc- 
‘ormill: Treas., Wm. Keefer, Mt. Carmel: Supt., A. Howard Thomas, 
Shamokin.—V. 105, p. 2457; V. 106, p. 2650. 


SHAWNEE, OKLA. 
SHAWNEE-TECUMSEH TRACTION CO, 
ORGANIZATION .—Incorporated in Oklahoma on Feb 
“ranchises are perpetual and exclusive for 25 years. 
STOCK AND BONDS— Date 
jtock $500,000 ($109)_._.... -_. 90.000 
First mortgage $1.000.000; 1906 5 gz J-D 300 ,000 
($1,000) gold__._____.__e*)Int. at Equitable Trust Co.. 
Bonds .—Can be called in 1916 at 105. No sinking fund. 
EARNINGS.—For 12 mos. ending Dec. 31 1917, gross, $51,645; net, 
39.414. In 1916, gross. $49,918; net, after taxes, $1,798. 

ROAD.—Operates |2 miles of track in Shawnee and between Shawnee and 
Tecumseh. Standard gauge. 60 and 70-lIb. T rail. 

OFFICERS.—Pres. & Treas., Louis K. Hyde; Sec... W. M. Cutlip: 
Mer.. R. D. Long. 


13 1906. 








SHEBOYGAN, WIS. 

EASTERN WISCONSIN ELECTRIC CO. 

ORGANIZATION .—Incorp. Feb. 21 1917 to take over the properties 
of the Sheboygan Electric Co., the Eastern Wisconsin Ry. & Light Co and 
che Wisconsin Electric Ry. (See ‘Elec. Ry.*’ Section for Jan. 1917) Own- 
and operates the electric-lighting. power and street railway systems in She 
boygan and Fond du Lac, gas in Fond du Lac, street railway in Oshkosh 
and about 70 miles of interurban lines connecting Sheboygan and Elkhart 
Lake, Fond du Lac and Oshkosh. Oshkosh and Neenab, and Oshkosh and 
Omro. Power is also sold in Plymouth, Elkhart Lake and Sheboygan 
Falls. Franchises.—Operates under indeterminate permits as provided 
by Wisc. P. U. Law, and is thus protected from competition. 

Fare Increases.—In April 1918 was auth. by the Wisconsin RR. Comm. 
to eliminate all fares of less than 5 cents, and in Aug. 1918 a general in- 
crease in interurban fares was granted. In Sept. 1918 the ticket rate 
between Sheboygan and Elkhart Lake was increased from 1.9 to 2.9 cents 
per mile. V. 107, p. 1109. On Aug. 19 1919 was auth. by the Wis. RR. 
(comm. to increase cash fares on the Oshkosh City line to 7 cents, 6 tickets 
to be sold for 35 cents and 50-ticket books for $2 50. V. 109, p. 9Al 

Rate Increase.—Was auth. by the Wisc. RR. Comm. to make a surcharge 


of &% cent per k. w. h. on all lighting and power business, effective May 1 ‘18. 
In Aug. 1918 was auth. to increase gas rates 271% cents per 1,000 cu. ft 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

COG Seen. Snes esoe  <aeecece $700,000 St Silla 

Pref stock, 7%. $5.000,000__. __-.- -M 1,200,000 Sept 20 1% 

ist & ref M $20,000,000 g\ 1917 52gM-S { 092.500 Mar 1 194: 
($500 & $1,000)c*_ ' Interest payable in Milwaukee or N Y 


ye ae 
Gen M notes, Ser ‘*A’’, ($100,| 1920 M-S7 — 1,200,000 Mar 1 1923 
$500 & $1,000) gold_c*tf__{Int. at Cont’). & Comm. Tr.& 8.Bk. Chic. 
Underlying Liens— 


Fond du Lac t Ry & L mtge| 1899 5 gz J-J 133.590 July 1 1924 
$250,000 ($500) g_r&c*ntf{ Int. at Nat. Exch. Bank, Milwaukee. 
East Wisc Ry & Lt Ist M g| 1903 5 z A-O 1,182,000 Oct 1 1923 
(G3 O00) .nccccnccace e*tf Int. at First Sav. & Tr. Co.. Milw.. Trustee 
Sheboygan Elec ref & impt M, | 1016 52 J-J 1.572.500 July 1 1946 
g ($1,000 & $500)____c*tf) Interest payable in Milwaukee or N. Y 
Sheb Ry & Blectric_......-.. 5% 


101,500 1926 


BONDS.—$2,989,500 East. Wisc. Elec. Co. Ist & ref. M. 5% bonds are 
reserved to retire prior liens. Additional bonds may be issued for 75% of 
the actual cost of permanent additions and improvements under conservative 
restrictions. Callable at 105 and int. on Mar. 1 1922 or any int. date there- 
after. Sinking fund : 1% per ann. of bonds outstanding in 1922 to 1931: 
1%% 1932 to 1941; 2% 1942 to 1946; to be used for retirement of bonds or 
for exts. and dns. against which no additional bonds may be issued 
Trustee, Wisconsin Trust Co.. Milwaukee. V. 104, p. 1145 

The Eastern Wisc. Ry. & Lt. Co. Ist 5s are red. on any int. date at 103 
and int. on 6 months’ notice. The Sheboygan Elec. ref. & impt. 5s are 
callable at 105 and int. on July 11921 oranyint date thereafter. Sinking 
fund 1% per ann. of bonds outstanding from 1920 to 1930; 14% 1931 to 
1940; 2% 1941 to 1945: to be used for retirement of bonds or for extensions 
and additions. Trustee, Wisconsin Trust Co., Milwaukee. 

Notes.—The 3-year 7% notes due Mar. 1 1923 are secured by a general 
mortgage on the entire property. Additional notes may be issued under 
certain restrictions. Red. all or in part on any interest date upon 4 weeks’ 
notice at 100 and int. V.110, p. 1186, 1289. 

Dividends.—Divs. on pref. stock were begun in June 1917 


EARNINGS.—Combined statement of consolidated companies for 12 
months ending Jan. 31 1920, gross, $1,228,419; net, after maint. & taxes, 
$463 .797: int. charges, $288 ,000; bal., surplus, $175,797. 

PROPERTY .—Gas plant and 42 miles of gas mains in Fond du Lac, 
electric-distribution system and 3 electric-generating plants, combined 
capacity of 6,500 h. p. in Sheboygan, Fond du Lac and Oshkosh; street rail 
way and interurban lines over 100 miles of single track. The greater part 
of the interurban lines is laid chiefly with 70-lb. T rails, and with the excep- 
tion of that coe from Oshkosh to Neenah and within city limits is located 
on private right of way. Additional 5,000 k.w. steam turbine unit is to be 
installed, and high-tension transmission lines wil! be built immediately. 
Also hydro-electric power sites on the Wisconsin and Wolf Rivers capable 
of estimated development of over 20,000 h.p. A gas plant at Fond du Lac 
with a 500,000 cu. ft. hclder was placed in operation in 1918. 

OFF(CERS.—Pres., Joseph H. Brewer; V.-P., H. R. Eltis: Treas., 
Willis J. Ripley: Sec., Blaine Gavett. Under management of Kelsey, 
Brewer & Co.. Grand Rapids. Mich.—V. 104, p. 1145: V. 106, p. 924, 1688, 
2122; V. 107, p. 1100, 1192; V. 109, p. 981; V. 110, p. 1186, 1289. 

RE — — — ‘. 


SHREVEPORT, LA. 


SHREVEPORT RAILWAYS CO. 


ORGANIZATION .—Successor of the Shreveport Traction Co., the fran- 
cnises and properties of which company were purchased in July 1914 by the 
Shreveport Railways Co. Shreveport Trac. Co., in turn, succeeded the 
Shreveport Belt Ry. Co. and prereport City RR., chartered in 1870, and 

urchased the Highland Park Trac. Co. and the Shreveport City Suburban 
Ry. Owns and operates entire street railway system in city of Shreveport. 

Franchises.—In 1912 all franchises of the company were extended unti! 
1954. All franchises are free from burdensome restrictions. 

Fare Increase.—At a referendum election held May 18 1920 the co. was 
auth. to raise fares from 5 to 6 cents effective June 1 1920 to Dec. 31 1923. 
V.110, p. 2293. 

STOCK AND BONDS— Date. 
ee nine | ght eubdtines 
ist M ser gold bds $3,000,000! 1914 5g J-J 765,000 

($100, $500 & $1,000) c*tf\ Int. at Hibernia Bk. & Tr. Co., N.O.. trust. 

Bonds —-Redeemable at 103 and interest. The $800.000 bonds issued 
mature in annual installments as follows (par value $1,000. ex- 
cept for $50,000 of $500 bonds and $20,000 of $100 bonds due in 1944): 
$10,000 1918 and 1919: $15,000 1920 and 1921; $20,000 1922 to, 1927: 
$25.000 1928 to 1932; $30.000 1933 to 1937; $25,000 1938 to 1942: $20,000 
1943: $210,000 1944. The remaining $2,200,000 will fall due annually as 
follows (par $1,000 except $100,000 of $500 bonds and $80,000 of $100 
bonds due in 1944); $5,000 1925 to 1937; $15.000 1938 to 1942: $20.000 
1943, and $2,940,000 in 1944. $35,000 redeemed to Oct. 11920. These 
remaining $2,200,000 bonds may be certified and issued from tim: to time 
of pecnOvemeuts, extensions, adaitions, &c., under certain restrictions 

. 99, p. : 


REPORT.—For years ending Dec. 31: 


Year— Gross. Net. Interest. S lus. 
i AS $447,555 $152,471  $44.570 $107 901 
(oer a pearpan .  °322'775 «102320 45.866 56454 


ROAD, &c.—Operates about 32 miles of track: 60. 70 and &80-Ib. rail. 
Owns and operates its own power plant. 15 single truck and 24 double 








truck passenger cars; 1 work car and 2 miscel. cars.—V. 110, p. 2293. 
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SIOUX CITY. IOWA. 

SIOUX CITY SERVICE Co. 

ORGANIZATION, &C.—Incorporated on June 7 1905 in New Jersey 
{n March 1909 increased capital from $250,006 to $2,000,000, in order to 
acquire stock of Sioux City Traction Co. V.88,p.1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Traction) run for 50 years from 
i889; other franchises run for 25 years from 1908. These latter are on the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. ‘ 

Operates all street railway lines in Sioux City, and sells electricity and 
steam heat for commercial purposes 

In July 1919 the company issued 1st & ref. (now first) mtge. 5s, $750,000, 
being used to retire a like amount of Sioux City Traction 1st mtge. 5s, and 
the remainder to reimburse the company for improvements and betterments 
already, made. V. 109, p. 73. 

Fare Increase.—The people of Sioux City having voted in favor of higher 
fares, the co. on Sept. 7 1920 put into effect a 6-cent fare to continue for 
3 years. V.111, p. 1084. 

STOCK AND BONDS— Date. 
Stock $2,000,000 ($100) 

First & ref mtge $5,000,000! 1910 

($1,000) gold 


Interest. Outstanding. Maturity. 
2,009 


2, .000 

5 J-J 2,141,000 Jan 1 1925 
c*tf\|[linois Trust & Sav. Bank, Chicago, trustee 

Bonds .—$2,629,000 are for additions and improvements at 75% of cost, 
and $230,000 have been retired. Red. at 105 and int. on any int. date 
upon four weeks’ notice. Sinking fund began in 1913, which by 1928 will 
aggregate $1,290,000. Interest payable in New York and Chicago. V. 90, 
p. 1555: V. 109, p. 73. 
_ Latest Earnings.—F¥or cal. year 1919, gross, $1,302,290; net, $332,303; 
int., taxes, &c., $230,195; bal., surp., $102,108. 


ROAD.—Operates over 51 miles of track (of which 7 miles on private 
right of way). 60 and 80-lb. rails. 136 cars. 


OFFICERS —Pres., Robt. J. Dunham: V.-P. H.A.Chetharm Sec. & 
—-. J. H. Ricker; Gen. Megr., E. L. Kirk.—V. 109, p. 73; V.111,p 


_ — 
— 
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SOUTH BEND, IND. 


, SeECAGO SOUTH BEND & NORTHERN INDIANA RY.—Trolley 
oad. 


ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka 
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires in 
1957. Operates all local electric lines in above cities and the interurban 
line ioining them. 


Default—Committee —Upon the announcement by the co. that it would 
be unable to pa~ the int. due July 1 1918 and that plans for a reorganization 
were under consideration the following protective committee was formed: 


Committee for 1st M. 30-Year 5s.—Chairman, Geo. C. Van Tuyl Jr.: 
L. H. Gethoefer, David Taylor, Wm. H. Pritchard, Frank Coenen and 
Jas. F. McNamara, Sec., 60 Wall St.., N.Y. City. Depositary: Metro- 
politan Trust Co., N. Y. City. V.107, p. 291. he committee has called 
for deposits of bonds and as of July 17 1918 issued a statement stating 
that a considerable amount of bonds had already been deposited and urging 
those who had not yet deposited to do so, especially in view of the fact 
that default had also occurred in payment of interest upon underlying 
bonds. V. 107, p. 603. Up to Oct. 1 1920 no plan of reorganization had 
been announced. 

Fares.—On April 5 1919 was auth. by the Indiana P. 8. Comm. to increase 
passenger fares from 2% to 2% cents per mile. In Oct. 1920 was auth. to 
raise fares to 3 cents per mile. In Aug. 1920 the co. was auth. by the Ind. 
P. 8S. Comm. to increase fares to 8 cents on its lines in East Chicago. V. 
111, p. 791. 

STOCK AND BONDS— 
Common $5,000,000 ($100) 
Pref $2,500,000 5% 

($100) after Jan 1 1909__- 
New first mtge laren 


Date. Maturtty. 


Interest. eye fs 
2.500.000 


1907 58 J-J 2.489.000 Jan 1 1937 
gold ($1,000) tf\int. 4t Central Trust Co., N. Y., trustee 
Nor Ind Ry list cons M $4,-/ 1906 58 J-J 588,000 Jan 1 1936 
000,000 gold ($1.000)__-_tf\Int. at U. 8. Mtge. & Trust Co., New York 
Indiana Railway first mort-{ 1901 § g J-J 1,000,000 Jan 1 193! 
gage $1,000,000 gold ($1.-{Girard Trust Co., Philadelphia, trustee. 
yO) c*tf\| Interest at Standard Trust “o., New York 
La Porte * Michigan City Tr! 1905 5g J-J 312.500 July 1 1936 
first mtge $350,000 ($500)/ Interest at First Trust & Savings Bank 
sinking fund subj to call_tf! Chicago, [ll 


Bonds .—On the Indiana Ry. Ist 5s a sinking fund of $10,000 per annum 
began Jan. 1 1905: bonds to be bought in vpen market. Are not subject to 
call. Northern indiana Ist consols are subject to call. See V. 82, p. 56a. 
On the La Porte & Michigan City Traction Co. bonds a sinking fund of 1% 


Dec. 31: 
Oth.Inc. 


ver annum of bonds out is operative from 1910 to 1914; from 1915 to ma- 
turity, 2% per annum. Of the new first mortgage bonds, $491,000 are in 
treasury, $1,900.500 are reserved to retire prior liens, and $118,500 for 
improvements. 

The Indiana Ry. 24d M. 5% bonds, due Aug. 1 1924, were called for pay- 
ment on Feb. 1 1917 at 105 and interest. 

EARNINGS.—For years ending 

Gross. Net. Tazes. Interest. kes 
$1,031,771 $271,985 ---- $31,909 $244,633 ,568 
$20,218 208,148 pat 32,950 233,511 58,314 

ROAD.—Operates 125 miles of track in South Bend, Mishawaka, Elk- 
hart. Goshen, La Porte, Michigan City and interurban lines between thos: 
points. Gauge, 4 ft. 8% in.; 70 to 100-lb. T rail. Owns 129 cars and 
1] sub-stations. 

OFFICERS.—Pres.. Charles F. Dieterich, New York: Ist V.-P.. C. M 
Murdock, Lafayette; Treas., A. E. Dieterich; Sec., 8. T. Murdock; V.-P. 
& Gen. Megr., R. R. Smith; Gen. Aud., O. A. Smail; Purchasing Agent, 
R. E. Cornwell.—vV. 84, p. 270; V. 107, p. 291, 603; V. 108, p. 378; V 
Like De FOL- 

SOUTHERN MICHIGAN RAILWAY.—A trolley road. 
Is controlled by same interests as Chic. South Bend. & Northern Indiana. 


ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry 
Franchise in 8t. Joseph expires in 1935; in Berrien Springs in 1935; in Nile 
in 1932, 1935 and 1936; in South Bend, perpetual. 

Fares.—Iin Oct. 1920 was auth. to raise fares to 3 cents per mile. 

STOCK AND BOUNDS — Date. 
Stock $2,000,000 
First consol mtge $1,980,000! 1906 4 

gold ($1,000) tf\Int. . & Trust Co., New York. 
South Bend & Sou Michigan; 1902 5 750,000 Oct 1 1927 

first mtge $750,000 gold‘Interest at Harris Trust & Savings Bank. 

($1,000 guar p & 1)___c*tf! Chicago, trustee. 


Bonds .—Of the $1,980,000 consols, $750,000 are reserved for prior liens 
and $750,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915: 1% of bonds out- 
standing. from March 1 1915 to Feb. 28 1925,1 % of bonds out; and from 
March I 1925 to Feb. 28 1931, 2% of bonds out. he So. Bend & So. Mich. 
bonds are not subj.tocall. $5,000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82. p. 1158, and V. 83. p. 493 


EARNINGS.—For 12 months ending Dec, 31: 


00,000 Mar 1 1931 


Gross. Net. Tazes. Interest. Surplus. 
$288,135 $126,493 $10,752 $58,200 $57,540 

ROAD.—Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars. 2 baggage 
and express cars and 3 sub-stations. General Electric and Westinghouse 
equipment. Purchases power. 


OFFICERS.—Pres.. Chas. F. Dieterich. New York: V.-P.. Chas. M 
Murdock: Treas., A. E. Dieterich, New York; Sec., 8S. T. Murdock; V.-P. 
& Gen. Mer., R. R. Smith; Aud., O. A. Small; Purchasing Agent, R. E. 
Cornwell.—V. 83, p. 493. 
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SPARTANBURG, §. C. 


SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Mass. June 21 1912 as a consolida- 
tion of the Spartanburg Ry.. Gas & Elec. Co. and the Electric Mfg. & Power 
Co. Does the entire electric light and power, gas and street ry. business in 
Spartanbur and the entire electric light and power business in te ter 
Cowpens, Woodruff, Blacksburg, Pacolet, Clifton and Converse, 8. C.; 
also Operates an interurban line to Glendale and Clifton, a distance of about 
\0 miles. Has the right of eminent domain (confirmed by the State Su- 
opreme Court). Franchises contain, it is stated, no objectionable restric- 
tions and run hevond Mav 1 1937 or are unlimited as to time 

In Sept, 1918 issued $450,000 3-year notes to pay off floating indebted- 
ness and for new working capital. V. 107, p. 1288, 1386. In 1919 $200,- 
000 additional notes were sold for the same purpose. 


Fare Increase.—In October, 1919, was auth. by the city of Spartenburg 
to increase fares from 5 to 7 cents. 
STOCK AND BONDS— Date. Outstanding. 
‘ominon $3 ,500.000 ($100) $2.5 
Vref 6% cum $1 ,500.000‘$100)  __- Q-J 7 
First mortgage sinking fund 
z ‘o., New Vork, trustee. 


0.000 gold______e*tf , 
,000 ($1,-/ 1918 7e¢Q 650.000 June 1 1921 
c{New York Trust Co., New York, trustee. 
Stock.—Preferred stock is preferred as to assets and divs. Ked. at any 
time at 115 and accrued dividends. Tax-exempt in Massachusetts. 


Bonds .—Additional bonds may be issued only for the acanisition of 
property, extensions, &c., under conservative restrictions. Of the amount 
repo outstanding $452,000 is held in the treasury. Int. payable in 
New York and London. Denom. $1,000 (£205 9s. wok de Sinkony fund of 
1% of bonds outstanding, to retire bonds or for extensions and additions, 
began Nov. 11915. Red. at 105 and int. on any int. date. V. 96, p. 136 


Notes.—Are red. all or in part on any int. date at 102 in 1920 and 101 
until June 1921. Interest is payable in New York. 


Dividends .— Dividends at the rate of 6% per annum on the pref. stock 
have been paid regularly to and incl. July 1920. 
EARNINGS.—For 12 months ending Dec. 31: 
Cal. Gross Net (after Bond, &c., 
Earnings. Tazes). Interest. %). 
7 $228,770 $212,497 $420,00 def.$25,727 
55,776 316,807 195,938 42,000 78,869 
PROPERTY .—Owns and operates 21 miles of city and interurban street 
railway; standard gauge. 65 and 70-lb. T rail. 21 cars. Hydro-electric 
plant has generating capacity of 14,000 h. p A, Auxiliary steam power plant, 
4,500 h. p. Gas plant has a capacity of 250,000 cubic feet daily. 


OFFICERS.—Pres., P. G. Gossler, N. Y.; V.-P. & Gen. Mer., G. B. 
Tripp, Spartanburg; Sec. & Treas., J. J. Thames, Jr., N. Y.—V. 107, p. 
1Z3s. 13866; VY. 10, p. 172. 


— 


Interest. Maturity. 


j y 20, 1 
3.979.000 May 1 193 


3-year 


Pref. Divs. Balance, 
( Surplus. 
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SPOKANE, WASH. 


SPOKANE & EASTERN RY. & POWER CO. 


ORGANIZATION .—Incorporated in Washington January 3 1920. 
The property of the Spokane & Inland Empire RR. Company was pur- 
chased at foreclosure sale on November 1 1919, by George H. Taylor, 
representing the bondholders’ protective committee, named below. (For 
history of Spokane & Inland Empire RR. see “Electric Railway’’ Sup- 
plement of April 24 1920.) Mr. Taylor then transferred the street ry. lines 
and passenger and freight terminals in Spokane,the hydro-electric station 
known as the Nine Mile Power Plant and the electrically equipped inter- 
urban line from Suqsane to Coeur d’Alene City and Hayden Lake, Idaho 
to the Spokane and Eastern By. & Power Co., receiving in payment therefor 
the entire outstanding capital stock of $3,000,000, the entire outstanding 
and authorized issue of $3,000,000 First and gen. mtge. 5% 5-yr. gold bonds, 
dated Feb. 1 1920 and the demand notes for $150,000 bearing int. at 8%. 
These securities have all been transferred to the committee and are heid 
for the benefit of the depositing bondholders. 

Committee for Spokane & Inland Empire RR. 1st & 
Albert W. Harris; E. D. Alder, Chester A. Cook, 
H. Taylor, John C. Partridge; 


af M. 5s.—Chairman, 
Holmes Forsyth, Geo. 
Secy., Chester Corey, 202 Harris Trust 
Bldg., Chicago, Dl. Depositary: First Trust & Savings Bank, Chicago, 
Iu. V.109, p.1367. At last accounts $3,627,000 out of a total outstand- 
ing issue of $4 668.000 had been copomses. 

Municipal lighting franchise in Spokane expires in 1946. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock ; ,000 
lst mtge bonds __-$3,000,000f 1920 5 F-A 1 3,000,000 Feb. 1 1925 
($1,000) c&rtf\ Int. at Harris Tr.& Sav. Bk., Chicago, trust. 
spokaue ‘Trac ist M $1,U000,-} 1905 548 J-J ,00U See text 
000 gold ($1,000)_...c&rtf\ Int. at Title Guar. & Trust Co., N. Y., trus. 
O d’A & 8S Ist M $500,000 g} 1903 5¢J-J 442,000 Jan. 1 1929 
($100, $500 & $1,000)_c*tf\ Int. at Title Guar. & Tr. Co..N. Y., 
Spokane Terminal Ist mtge{ 1905 5 F-A 176,000 See text 
$500,000 gold ($500 andiInterest at First Trust & Sav. Bank, Chi- 
$1,000) f\ cago. trustee. or at First Nat. Bank. Bost. 


Bonds.—The Spokane Tr. Co. bonds are due $10,000 ann. from July 1910 
to 1914 at 105 and int.; $15,000 ann. July 1915 to 1924 at 105 and int.;re- 
maining $700,000 on July 1 1925 at par andint. Bonds are subj. to call as 
an entirety at 105 and int. on 60 days’ notice. V. 81, p. 841. The Spokane 
Ceruminal Co. bonds mature $12.500 on Aug. 1 from 1910 to 1929 incl. and 
$100.000 on Aug. 1 1930. The unissued bonds mature in 1930 and are 
subject to call at 105 and int. On the Coeur d’Alene & Spok. Ry. bonds a 
sink fd of 5% of net earnings ts provided. Bonds are subj. to callat 105&int,. 


ROAD, &C.—The street ry. system includes 62.837 miles of single track. 
Has passenger terminal and office building in Spokane. The interurban 
line to Coeur d'Alene City & Hayden Lake includes 77.697 miles of single 
track. Equipment consists of 78 city passenger and 6 work cars; Inter- 
urban equipment;§3 locomotives, 22 passenger, 293 freight, 8 work cars. . 

OFFICERS.—Pres. Geo. If. Taylor; V.-P., & Gen. Mgr., F. E. Connors; 
V.-P., & Treas., Waldo G. Paine; Sec., Elmo Edwards; Asst. Sec. & Asst. 
Treas., Chester Corey. 


(1) Inland Empire Railroad Co. 


ORGANIZATION .—Incorp. in Wash., Jan. 3 1920. The property 
of the Spokane & Inland Empire RR. Co. was purchased at foreclosure sale 
on Nov. 1 1919, by George H. Taylor. For history, see ‘Electric Railway’’ 
Section for Apr. 24 1920. Mr.Taylor then transferred the so-called Inland - 
Division to the Inland Empire RR. Co., receiving in payment therefore 
the entire outstanding capital stock of $1,000,000 and the entire outstanding 
and auth. issue of $1,000,000 lst mtge. 5% 5-yr. gold bonds, dated Feb. 1 
1920. These securities have all been transferred to the committee for the 
Spokane & Inland Empire RR. Ist & ref. mtge. 5s (see Spokane & Eastern 
Ry. & Power Co. above) and are held for the benefit of the depositing 
bondholders. 


ROAD, &C.—Owns and operates 146.086 miles of single track electrically 
equipped railroad extending from Terminal Junction, which is at the out- 
skirts of Spokane, to Colfax, Wash., and Moscow, Idaho. Equipment 
consists of 10 locomotives, 21 passenger, 191 freight, 3 work cars. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokais« 
Street Railway. &c. 


ORGANIZATION .—Chartered in Washington Mar.13 1889 for 50 years. 
Owns all of the property formerly belonging to the following companies. 
Big Bend Power Co. Ross Park Street Ry. Co. 

City Park Transit Co. Spokane Cable Ry. Co. 

Edisou Electric Uluminating Co. Spokane Co. Electric Co. ~ 

Falls City Land & Lmprovement Co. Spokane Electric Ry. Co. 
Arlington Heights Motor Ry. Co. Spokane Street Ry. Co, 

Post Fails Water Power Co. 

(awns the entire capital stock of tne [daho-Washington Light & Power 
Co., acquired July 1 1913, and the St. Maries Lt. & P.Co. V.97, p- 523. 

; Cvae all the water power on me Spokane aes ~ Spokane, saa... S- 
cluding former property of Spokane a ower Co.; 

LR NN ee Tag 

ompany operates the elect and power w ha n . 

£ l Uniontown, Colton, Palouse, Garfield, Farm n, Oakes 
ST mma Elba 





ekoa, Colfax, Latah, Spangle, Endicott, St. John, 
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mont, Diamond, Reardan, Davenport, Harrington, Sprague, Ritzville 
Lind, Odessa, Wilbur, Almira, Creston, Hartline, Rockford. Johnson and 
Govan, all of Washington, and in St. Maries, Moscow, Genesee and Osborne 
in Idaho. Also supplies pores for operation of other cos. at Newport, Medi- 
cal Lake and Cheney in Washington and Post Falls, Rathdrum, Coeur 
d'Alene, Wallace, Wardner and Kellogg in Idaho. In Nov. 1917 entered 
into a contract with the Chicago Milw. & St. Paul Ry. to furnish power 
for the operation of its trains on the-western extension of the electrified 
section of the road over the Cascade Mountains. The co. began supplying 
power to the railroad in the summer of 1919. 

Franchises for electric-lighting and power in Spokane run to June 1 1934 
Street jet: Rg guy ry of various lengths. Franchises in small towns 
various len 25 to 50 years. 

In 1917 the City Council of Spokane, Wash., denied the co.’s petition for 
cancellation of ordinance provisions for franchise taxes and maintenance of 
Davement between tracks. 

On March 15 1910 increased authorized capital stock from $10,000,00U 
to $15,000,000 and on Dec. 2 1913 to $20,000,000. V.97, p. 1505. 

oo eatly in 1917 the Washington Legislature passed an Act empowering the 

. to take over by lease or consolidation the lines of the Spokane & Inland 
Empire RR. in Spokane. The Act, it is understood, will be availed of, 
if at all, only after the 8 ag & Inland Empire RR. has set its affairs in 
order. Compare V. 10 999. 


Acquisition of Spokane Heat, Light & Power Co.—In 1919 negotiations 
were concluded with the creditors and security holders of the Spokane Heat, 
Light & Power Co., by which the property of that company was bid in by 
the committee representing its $1,400,000 3-year mtge. notes, and turned 
over to the Washington Water Power Co. free and clear. The latter issued 
in place of said notes its own $1,400,000 20-year (not callable) debentures 

interest at the rate of 3% for the first 6 years, 4% for the next 7 
years and 5% for the remaining 7 years. (See table be slow). 108, p. 
685. The property was acquired at receivers’ sale and turned over as of 
May 2 1919: the electrical machinery and business was absorbed by the 
Washington Water Power Co. and the steam heat plant and business sold 
to the Spokane Central Heating Co., a subsidiary corporation capitalized 
at $1,000,000 common stock. V. 109, p. 1280. 


Fares.—In Jan. 1918 filed with the Wash. P. S. Comm. a new fare 
schedule, effective Feb. 1 1918, increasing the rate for school tickets to 
4 cents each and discontinuing the sale of 1] tickets for 50 cents and 110 
tickets for 5dollars. V.106,p.500. In Aug. 1918 the company’s advance 
to 3-cents per mile on its th the wel lines and its 25% increase in freight 
rates were upheld by the Washington P. 8S. Comm. MV. 107, p. 803. In 
April 1919 was auth. by the Wash. P. 8S. Comm. to increase fares to 6 cents. 

The co. had applied ~~ a 7-cent fare with a 1-cent charge for transfers. 
See also V. 109, Pp. iF: 110, nd 263. Compare V. 108, p. 975. 

In Feb, 1920 od'$3; 000,000 a7. 7% notes to refund a like amount 
of l1-yr. 6% notes due Feb. 2 1920. - 109, p. 2441; V. 110, p. 360. 


TOCK AND BON DS— Date. Interest. Outstanding. Maturity 
Stock $20,000,000 ($100) - $15,4 sy. 000 See text 
ist consol mtg and coilateral{ 1899 5 2 J-J 000 July 1 192% 

trust, $2,000,000, gold Interest at Franklin Frust ©o., Brooklyn 
($1,000) c*&r N. Y., trustee. 
ist ref mtge, $15,000, 000 e 1909 5 J-J a * BSF ae July L 1939 
, ., trustee 
3. “600. 000 Feb. 


c* & r* cpt) Int. at — L. 
2-yr secured soten $3 ,500 ,000 { 1920 % 2 1922 
Central Union Trust Co., trustee. 
20-year debentures 19 see text 1,400,000 1939 
Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $237,000 are 
reserved to retire Ist mtge., $3,600,000 are pledged as collateral under 
the 2-year notes (see above), $3,850,000 are in treasury, $1,256,000 have 
been canceled by sinking fund, and the remainder are for add’ns and extens 
at not to exceed 50% of cost. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 
at 110 ~~ int. V.88, P. 54, 1003. Bonds are listed on N. Y. Stock 
Beanenas: . 89, p. 1544; . 104, p. 1900, 2120. 
Notes OF ae 2-yr. notes are ascured by deposit of Ist & Ref. Mtge. 5% 
bonds in the ratio of 120% of the amount of notes outstanding. Interest 
payable semi-annually at Spokane & Eastern Trust Co., Spokane. 


Dividends .—In 1900, 3%; in 1901, 4%; in _— 5% im 1903,6%;in ‘904, 
6%; 1905 to 1910, incl., 7% per annum. In off In 1912 and 
1913, 2: oat 914, T%%. In 1915, 5%%. eS 4% 9 Y, ” 1917. 
4%. In 8,4%. 1n1919,4%. In 1920, Jan. em: April, ly. 
July, 1% %: Oct., 1%%. 

REPORT. For years ending Dec. 31 (1918 report in V. 108, p. 1388): 

Total Net (after Bond Depre- Profit Divs. Balance, 
Receipts. Tazes). Int. &c. ciation. & Loss. Paid. Sur.or Def. 


Yea % 3 $ ~ 
1919.3, 670,092 1,742,429 536,323 353,000 dr.1,097 658,325 sur.193,683 
1918_.2 ‘927. 379 1,454,902 512,710 325,000 dr.6, ‘973 619,600 def. 9,381 
wy os 191 1,392,327 431,909 325,000 cr.2,096 619,600 sur. 17,914 
carried (city lines only). 1919, 18,478,611, against 16,482,- 
739 “in 19 1918 ‘8 and 17,305,047 in 1917 


ROAD.—System consists of 110. 93 miles of track. Oity lines occupy 
96 miles of streets. Standard gauge; 60 to 107-ib. T. ls. Does a 
t business under special franchise. Operates 638 es. of high-tension 
transmission lines. Owns hydraulic power plants as follows: 12,000 bh. p 
at Spokane; 15,000 h.p. at Post Falls, Idaho; 27,000 h.p. at Little Fal 
Wasn., completed in 191). In xe completed first half, 33,000 h. p. of 
an ultimate installation of 66,000 h. p. at Long Lake, Wash. A new 
22,500 mech. h. p. unit was completed in Dec. 191 


OFFICERS.—Pres., D. L. Huntington: Chairman of Exec. Comm. & 
V.-P., W.4J. C. Wakefield; V.-P. & Gen. Mer. . Kk. Coman: Sec. & Treas. 


V. G. Shinkle; Aud., J. 8. Simpson.—V. 108’, p. 380, 581.685, 975. 1388. 
3549: V. 109, p. 478, 1274, 2440, V. 110. p. 263, 360,659. 


_ — 





a_—_—- 


SPRINGFIELD, MASS. 


SPRINGFIELD STREET RY.—See New England Investment & Secur'- 
ties Co. under Worcester. 


_ — 
_—_— 


SPRINGFIELD, MO. 


SPRINGFIELD RAILWAY & LIGHT CO. —See Federal Light & Trac 
- under New York City. 








a 








_———_—— 


SPRINGFIELD, OHIO. 
se INGFIELD & XENIA RAILWAY Co. 

ANIZATION .— Incorporated In Aug. 1906 to succeed the Spring- 
field & Xenia Ry., which was organized In 1904 to succeed the ornare 
& Xenia Traction Co., which had been sold under foreclosure. V.&3, p. 214. 

STOCK.—Common, auth. and issued, $300,000; preferred, 5% cum. 
auth. and issued, $300, 000 Par, $100. $1, 200 of each class held in treas- 

Dtotdends.—-First div. on pref., 4%, was paid Oct. 1 1908. In 1909 
536% in 1910, 4% % 1911, 85%%. ‘In 1912, 64%. In 1913, Mar > 
143 June, 1 sin’? 1% %; Dec., 1K% regular and 2% extra, which 

d teat D, ons full ‘to Jan. 11914. In 1914 to 1919, 5%. 
In 1920, March, 14%; June, 4%: Sept... 144%. Initial Senne nd on 
common of 2% maid -_ 1913. “In 1914, 1915 ‘and 1916, 3% in 1917, 
Dec., 2%. None to Dec. 51 1919, when 1% was paid. 

EARNINGS .-—For year ending Dec. 31 1919, gross, $114, 249: net, after 
taxes, $12,859. In1918, gross, $88,641; net, after taxes, $12 

ROAD.—O tes 20 miles of track connecting Sprin te Xeni 
Rails, 70-lb. T: five cars. ee santa 

+ 4 .— Pres. ,W paren Bicknell, Cleveland; V.-P., Geo. 


Sec Chas. + Smear: O - Mers., The Warren Bicknell Co 
V. 99; p. 1911; Vv. 100. D. 643; V. 101, p. 2072; V. 105, p. 2367. 


SPRINGFIELD TERMINAL RAILWAY & POWER CO. 
Receivership.—Int. on the $250,000 Ist M. 6’s having been defaulted, 
ot e Whysall in Sept. 1919 was appointed receiver for the co. V. 109, 


Dp 
7 den June 5 1920 W. P. Studevant, acting for the bondholders’ 
committee, purchased the pr operty at receiver's sale at the upset price of 
eports state that $250,000 of new bonds and $125,000 pref. 
stock will be issued under a reorganization plan. Residents along the line, 
it tM pare agreed to take the stock. V.110, p. 2488. Seealso V. 111. 
p. 


A. Coulton 


| 





ORGANIZATION.—Successor in Nov. 1916 to the Springfield Troy & 
Piqua Ry., which was incorp. April 20 1903. The railroad is on private 
right of way except in cities and towns. Franchises expire in 19258. 


STOCK AND BONDS— Date. Interest. Onaeeae. Maturity. 
Stock 


ist Mtge $350,000 gold et 1916 6¢J-D 
and $1,000) *¢f\Int. at Central Trust Co. of IIl.. 
Stock.—The Springfield Troy & Piqua Ry. was fimanced by its officials: 
$70,000 stock was issued to comply with law requiring issue of 10% of au- 
thorized amount. In 1917 the Ohio P. U. Comm. authorized and the co. 
issued $280,000 stock to reimburse (together with the 7. 50, ow bonds 
shown above) the estate of Asa S. Bushnell for advances. 103, 1981. 
Bonds.—The bonds mature $25,000 Dec. 1 1920, $35. 000 Dee 11921 to 
1925 and $50,000 Dec. 1 1926. Red., all or part, on any int. date at 102 
and int. Remaining bonds may be issued only for 85% of cost of perma- 
nent betterments and additions. ey —— _ of Ill., and Wm. T. 
Abbott, Chicago, are trustees. - 103, p. 
EARNINGS.—For cal. year ‘098. gross, 
$132.372. 
ROAD. eee 30.46 miles between § eee and Troy, O.; began 
tne « a 1904; including second track and sidings, 33 miles. Rails, 
and 70-1 Standard gauge. Power plant capacity, 1,700 h.p. 
af IC fae ee Geo. Whysall; Aud., W. G. Bell. General 
office, Springfield, Ohio.—V. 110, p. 2076, 2488; V. 111, p. 1084, 1370. 


$133,083; in 1918, gross, 





SPRINGFIELD, VT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 


Receiver.—In May 1918, Judge H. H. Blanchard of Springfield, Vt., 
Treasurer of the company, was appointed on Ce default on 
the $100,000 Ist M. bonds due Nov. 1 1917. 106. 2124. 

ORGANIZATION .—Length of road, 6% me AD (9 AR. of track) from 
springfield, Vt., to Charlestown, N. H. Freight and passenger road. 
Carries freight in standard cars. Connects with Boston & Maine RR. 

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock, 
$25.500° Ist M. for $100,000 0f 5% gold $500 and $1 ,000 coupon bonds dated 
Nov. 1 1897, due Nov. 1 1917: nt M. & N. at National Shawmut Bank, 
Boston. Receiver’s certifs. (issued for old indebtedness), $22,321. 

EARNINGS.—For year ending June 30 1920, gross, $135,816. In 
Sor the gross, $98,383; net, before taxes, $5,824. Pres. & Gen. Megr., 

t.C. Rroeby: V.-P.. M. A. Coolidge; Treas., H. W. Blanchard; Supt., 
ee. ‘rosby .—V. 64, p. 1043; V. 70, p. 793; V. 106, p. 2124. 


_—_ — 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 
Receivership.—On April 28 1920 Capt. 

temporary receiver for the co. by Judge E. L. Garvin, in the Federal Court 

Brooklyn, on application * the Westinghouse Electric & Mfg. Co., the 

co. joining in the request. 110, p. 1850. 

ORGANIZATIO 1S hie company was formed as 4 reorganization ou 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the New Jersey & Staten Island Ferry Co. For terms of reorganization 
and complete statement of plan, see V. 74, 1091. Franchises are perpetual. 

Transfer Deciston.—On April 28 1411 Court of Sppees rendered a deci- 
~~ . on the exchange of transfers between Manor Road line of the 

id. Ry. and connecting lines of R. L. & RR. V. 92, p. 1179. 

°- ae Denied.—The N. Y. P. 8. Comm. on May 10 1917 denied the 
spplication for auth. to merge this co. and the Staten Island Midland Ry. 
ander the title of Staten Island Light & Traction Co. V_ 104. p. 1900 

the co. was auth. by P. 8S. Commissioner 

Nixon to incre ase fares ome 5 “ce nts to 8 cents, tickets to be sold at 10 for 

75 cents. Owing to this increase, the Board of Estimate revoked 10 of 

the co.’s franchises, but under an injunction of the Federal Court the city is 

restrained from interfering with the co.’s cars, tracks, &c. V.110, p. 1974, 


2658; V. 111, p. 295, 1070. 
On July 3 1920 Justice Tierne y of the Supreme Court denied the city’s 
SPO ation to enjoin the co. from ch: urging an 8 cent fare. See V. lil. 


. 190 under ‘‘Rapid Transit in N. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 

$tock $3,005 .000 ($100) inal a $2.871.750 

First collateral trust mtge,| 1902 42 J-J 2,200 000 July 1 1952 
$2.500,000 gold tf Int. at Guaranty Trust Co., , trustee. 
Bonds .—$300.000 are reserved for the acqulsition of new ‘property. 


SA BnINGG ser years ending June 30: 
Year. Net (aft. Taz.). Other Inc. Int. & Rents. p 
7 $2,186 $286 ,957 $165,754 $123,438 
1917-18 50,643 164,372 163,072 51,943 


ROA > eae of track, 32.05; 90-lb. girder Cambria and 85-lb. girder 
Johnson steel rails; 36 passenger cars. 

OFFICERS res... C W. Hotchkiss 55 Wall St.. N V.-P & 
Gen. Mgr., R. L. Rand; Sec., J. E. Phillips.—V. 107, p. 502: V. 109, p. 
2440; V. 110, p. 1850, 1974, 2658; V. 111, p. 295, 1370. 


STATEN ISLAND MIDLAND RAILWAY CO. 

Receivership.—Iin Jan. Federal Judge Chatfield appointed Jacob Brenner 
receiver for the co. V. 110, p. 360. 

Serrice Suspended.—On Jan. 16 1920 the co. discontinued the operation of 
its trolley lines. This action followed the refusal of the Board of Estimate 
& Anpertonanant, to grant a 7-cent fare upon the request of a committee, 
Sppemtee by P. 8S. Commissioner Nixon to investigate the co’s. affairs. 

he committee found that the co. was operating at a loss of $100,000 per 
annum. . 110, p. 360. Compare V. 109, p. 2440; V. 110, p. 79, 262, 360. 
in Oct. 1990 it was stated that the co.’s lines would be placed in operation 
early in Dec. 1920 at a 5-cent fare under municipal regulation. ha is is 
the result of an agreement between the road and the city. V.111, 1662. 
ORGANIZA'TLION .—Iincorporated in New York ou Jam. 16 i907 a> a 
reorganization of the Staten Island Midland Railroad Co. sold under seques- 
tration proceedings on Jan. 3 1907. V. 8A, p. 222. 
Transfer Decision.—See under Rich. Lt. & RR. above. V. 92, p. 1180. 
Merger Denied.—See Richmond Light & RR. Co. above. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
tock $1,000,000 ($100) $1,000,000 
| Mid RR Ist mtg $1.000,-/ 1896 5 ¢ J-J- l OM oe Jan 21 1926 
000 gold ($1 000) ___ _c*tf Int. at Farmers’ L. & Tr. Co., N. Y., Trustee 
“quip trust ctfs Ser A $135.-/ 1915 68 J-J . See text 
($500) gold c*&r\ Interest at Bankers Trust Co., Trustee. 
Bonds .—Sinking fund after 5 years but bonds cannot be called. 
The quaipanens | ornet certfs. mature $7,000 each Jan. 1 and $6,500 each 
July 1, Ee A 11915. They are subject +o call at 102 and interest. 
Secured b Ke. e-truck closed cars. 


EARNINGS.—For years ending June 30: 
Rin Gross. Net(aft.Taz.) Other Inc. Int. & Rents. 
$307,534 def.$80,346 $1,363 $68,094 
322,188 def. 36,522 2,190 69,785 
mete aes he 28.68 miles of track. Rails 65 to 70-lb. 
Zirder. 4] passenger cars. 
OFFLCERS.—Pres.. C. W. Hotchkiss, 55 Wall St. 
A. M. Stillwell, ‘New Brighton, N. Y.—V. 111, p. 
1567, 1662. 





John J. Kuhn was appointed 


Surplus. 


Deficit. 
$147,076 
104,116 


T and 90-lb 


N. Y. City; Se 
74, 295, 897, 991, 1280, 


_ — 
———— 


STOCKTON, CAL. 
CENTRAL CALIFORNIA TRAC riON CO.—Aano electric ruad. 


ORGANIZATION.—Organized in California in Aug. 1905 to construct 
40 interurban system of electri* roads for passengers and freight in the cen- 
tral valleys of California. Roid o ¥i~y- over private right of way 
except in the cities. Francriges in all the cities of the system run for 50 
years. An additional freight ani passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment Feb.-201908. V. 86, p. 667. In Jan. 1918 another 

assessment of 35 4. share was levied on both ‘classes of stock, delinquent 
Feb. 25 1918, to provide additional equipment, improve trackage and 
restore the company's credit by reducing whe ees debt. The necessity for 
this action was ascri to yeers of unprofitable onl due to jitney 
competition, which is now regulated. See V. 106 

On May & 1911 shareholders voted to increa-e aut » rec to #4 000,000 
of which $3,000,000 is com. and $1,000,000 pref. Vv. 92, Dp. 955. 








OctT., 1920.) 


ELECTRIC 














RAILWAYS 




















Lease.—The Cal. RR. Comm. in March 1915 authorized the company to 


lease its lines in Stockton to the Stockton Elec. RR. at <* rental of $12,500 
a year for first 3 yrs. and $15,000 yrly. for next 35 yrs. 100. p. 1167. 

Operating Agreément. —Early in L916 entered intoan Ba od we with the 
Tidewater Southern Ry. providing for the joint operation of the two lines 
4s one system. tae separate corporate existence of each, however, is to 
be maintained. 102, p. 1250. 

Plan to Reduce RI &c.—In 1917 holders of the Ist M. 5s signed an 
agreement reducing the int. rate from 5% to 2% for the years 1917, 1918 
and 1919 and waiv ing default in int. and also” the sinking fund provision. 
Compare V. 106, 497. No later information. 

Fare Increase.— a July 1918 auth. by the Cal. RR. Comm. to increase 
passenger fares on its main line between Stockton and Sacramento and 
on the branch line to Lodi to 3 cents es mile, to cancel round-trip fares 


and to increase commutation rates 10% V.107. p. 401. 

STOCK AND BONDS— ss Date. fasmrent. Outstanding. Maturity 
Common $3 .000,000 ($100)_.. -... -— LL ___. ST aee ctééustsvka 
Pref $1,000,000 ($100)6% cum _...-_ ______. SF eer 
First mortgage $1,500 000 j 1906 5¢A-O 1,492,000 April 1 1936 

($1,000) goid sink fund. tf\Int. at Union Trust Co. of San Fran., Trus 

Bonds.—Sink. fund on Ist M. bonds began in 1912 with $15,000 per year 


for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
er year for remaining 4 years. Bonds are red. on any int. day at 105 and 
nt on 60 days’ notice. 


EARNINGS.—For the 11 months endin 
reported #@ profit of $6,011, after all deductio 
during the corresponding period in 1916 
ROAD .—Operates in the city of Stoc kton and an interurban line fron 
Stockton through Lodi to Sacramento. Total track operated. 70.8 miles 
Has operating agreement with Tidewater Southern Ry., whereby the two 
— are operated as one system. Company carries ‘Wells Fargo express 
matter. 
OFFICERS.—Pres., Alden Anderson: V. 
Peltier and H. Fleishhacker: Sec. & Treas., 
C. H. Robertson. Office, 233 Post St., 


STOCKTON ELECTRIC RR, 


ORGANIZATION .—Incorp. Dec. 29 1891 in California. Southern Pac. 
Co. owns the entire $500,000 stock except directors’ shares. No bonds 
outstanding. 

Lease .—lor lease of the Central California Traction Co.’s lines in Stock- 
ton, see that company above. 

Fare Increase.—In Jan. 1919 was auth. by the Cal. RR. Comm. — charge 


Nov. 30 1917 the company 
ns, against a loss of $88,101 


-Ps., M. Fleishhacker, Geo. W. 
A. N. Baldwin; Gen. Mer. 
San Francisco.—V. 107. p. 401, 





a 6-cent fare. The co. had applied for a 7-cent fare. V.108, p 
EARNINGS. gg years —s Dec. sates, 
Year. Gross. Int., Rents, &c. Bal., Sur. 
tt itacne $243,276 $29, 732 $7 361 $11,646 $25,427 
Det webene 240,802 459 4,124 15,143 42,440 
ROAD.—Operates 25.51 miles of track. Standard gauge. 29 cars. 


OFFICERS.—Pres., Paul Shoup; Sec. & Aud., H. A. Culloden; Treas., 
M.S. Wade; Mer.. Frank W. Webster. Office. Los Angeles, Cal.—V. 7 
p. 159; V. 100, p. 643, 902; V. 102, p. 1626; V. 108, p. 80; V. 111, p. 1370. 


TIDEWATER SOUTHERN RAILWAY COMPANY. 


ORGANIZATION .—Incorp. on Mar. 11 1912 as a consolidation of the 
projected Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 
Southern Transit Ry. It is proposed to construct a 227-mile line from 
Stockton to Fresno via Turlock, including branch lines. of which 50 miles 
between Stockton and Turlock completed - and in operation. 

Stock.— $1,795,703 stock, of which $14 .560 is preferred, is outstanding in 
the hands of the public. In Dec. 1916 the Cal. RR. Comm. auth. the co. 
to issue $600,000 stock at not less than 80, _s Tey ~ to be used to extend 
its line from Hatch to Irwin City, Cal.. les, for freight terminals in 
Modesto and for other impts. V. 104. 164. In Jan. 1917 the RR 
Oomm. auth. the co. and Pres. Byron A. Bearce to terminate the special 
trust created for $2,000,000 of common stock to cover contro! during the 
construction period by freeing therefrom 250,000 shares and returning the 
remaining 1,750,000 shares to the treasury. The 250,000 shares are ~ 
be held ina special trust el be withheld from sale for 5 years. V. 104, 
665. he co. has applied for permission to exchange common stock, share 
for share, for the $30 ry pref. stock outstanding. 

Purchase.—In Nov. 1914 purchased from the Modesta & Empire Trac 
Co. the line of their railway from Modesta to Empire, taking over at the 
same time all freight agreements with the Santa Feroad. V.99. p. 1452. 

Assessment.—An assessment of 10 cents per share was levied on stock- 
holders, delinquent Oct. 4 1915. In 1917 an assessment was levied on all 
lelinquent stock equal to the amount unpaid, delinquent April 21, sale date 

ay 

Operating Agreement with Central California Trac. 
under that company above. 

Valuation.—Early in 1916 the reproduction cost, less de reciation, 
the operative property was fixed by the On. RR. Comm. at $623,377 
of the non-operative property at $90,166. 102, p. 1250 

In Mar. 1918 was auth. by the Cal. RR. Geman ‘to issue $500,000 Ist M. 
56% bonds, due in 1942, at .* less than 80; proceeds to pay ‘in part for 
construction work. V. 106, p. 1345. 

STOCK AND BONDS— 
Stock $5,000,000 ($1)_._._..---. ---- 
first mortgage $4,000, a 1912 5g A-O15 $416,500 Apr 15 1942 

gold ($500 & $1.000)___tf| Union Trust Co., San Francisco. Trustee, 

Bonds.—First mtge. bonds are issuable at $20,000 per mile. Subj. to 
call at 103 on any int. day. Sinking fund 2% of bonds out Oct. 15 1916 to 
Yet. 15 1921, and 3% of bonds aur Oct. 145 1922 to Oct. 15 1941. which will 
retire bonds at maturity. $50,000 are held insink.fd. Int. at company’s 
office or in New York. 

ROAD .—Operates a 2-hour passenger service between Stockton, Atlanta, 
Escalon and Modesto. Has contract for power with Sierra & San Fran. 
Power Co. Under agreement with Central California Traction Co. the 
two properties are operated as onesystem. Also has traffic agreements with 
the Western Pacific, California Nav. & Imp. Co., South. Pacific and the 
Atch. Topeka and Santa Fe for the interchange of passengers and freight. 


EARNINGS.—For year ending Dec. 31 1919, gross, $212,064; net, after 
taxes, def., $61,149. In 1918, gross, $183,854; net, after taxes, $2,804. 


Co.—See remarks 


of 
, and 


gs Interest. Outstanding. Maturity 


ere Tae See text PR a 


OFFICERS.—Pres., C. M. Levey; V.-Ps., A. R. Baldwin and B. A. 
Beard; Sec. and Treas., Chas. rags "oftice, M ls Building, San qramessee, 
Calif.—V. 102 . 103, p. 1793; V. 104, p. 164, 665; - 106, p. 


» 1250; 
1345; V. 107, p. 1580. 


CO ——— 


STREATOR, ILL. 


{(LLINOIS VALLEY GAS & ELECTRIC CO. 


This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our “‘Ry. and Industrial" Section. 


SWANSEA, MASS. 


SWANSEA & SEEKONK STREET RY. 

0 be Dismantled.—On Nov. 9 1919 the directors voted to sell the com- 
pany's entire stock and equipment to the McGovern Co., Inc., of N. Y., 
for $26,250. The compeey 's charter has been annulled, the rails are to be 
torn up, &c. V. 109 2. 1893. For ry of this company see ‘‘Electric 
Railway” Section of Nov. 15 1919 


SYRACUSE, N. Y. 
EMPIRE STATE RR. CORP. 


ORGANIZATION .—Incorp. in New York Oct. 27 1917 as successor 
to +r are United rys., Inc., sold under foreclosure per plan in V. 104. 
p. SSs 105, p. 909. The new co. took over, subject to under! ng bond 

ues aE Syracuse Lake Shore & Northern and Auburn & Northern div!- 
sions. The Rochester Syracuse & Eastern division was separately reor- 
ganized as the Rochester & Syracuse RR. (which see below). 

Fare Increase.—In Jan. 1918 announced various fare increases, including 
an advance from $1 25 to $1 38 for round trip tickets between Syracuse 
and Oswego. In Sept. 1918 these rates were again increased, this time 
from $1 38 to $1 90. 

In Sept. 1920 the co. applied to y P. S. Comm. for auth. to issue 
$70,000 equip. trust notes. V. 111, 1369. 

















The $350,000 3-year 6% notes due cov: 1 1920 were paid off on May 1 
110, p. 1526. 


1920. V. 


_— 





_STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)... -... $- u-.---- $1, J0e © asdadeds 
Pref *‘A’’ 6% cum $1,000,000 

a iii Adhncs bees aid Wann -  ° ietbemcdbibes oe | esr 
Pref B 6% non-cum $1,250,000 

EPR SS EE See Oe Pe ] Seeveed.  wenedewe 
Equip trust bonds __._...--.- 20 6% DOUG. “sndaoauaiie 


19 

Syracuse Lake Shore & Norihern RR.— 

ist mortgage $2.500.000 gold | 1907 52gM-N- %®%,500.000 May 1 al 
($1,000) Int. at Golanstia Tr. Co., N. Y., Trustee 


aaborn & Northern fticeteie RR.— 
lst mortgage $1,000,000 gold | 1905 5 2zM-N + 250,000 May 1 1945 

00 ie Bais Trustee. 
Series “Br , after 


RRS So Ae: e*tf (Int. at Equitable ‘Trust Co.. 
Stock.—Series **A" pref. stock is redeemable at 105. 
it has received 5 years’ consecutive dividends at the full rate of 6%, is 
entitled to rank Pari passe with or be converted into Series “‘A.’ Of t the 
$250,000 series ‘‘A*’ reported outstanding $50,000 is held in trust by the 
Reorganization Committee to retire mortgage notes. he common and 
series ‘‘B’’ pref. stocks are held in a 5 year voting trust. 
Bonds.—The bonds of the Syracuse Lake Shore & No. RR. are subject 
to call since May 1 1917 on any int. date at 110 and int. upon 60 gel 
notice. No sink. fund. The Auburn & Northern bonds are subject to 


call at 110 on any interest period on 60 days’ notice. No sinking funds. 
EARNINGS.—For calendar years: 


Cal. Year. Gross Net aft. Tazes. Oth. Inc. Int., &c. Bal., Surp. 
1919 ---------3857 7 .553 $217,736 $10,380 $149,963 $78,153 
(REY... i 749. S58 215.494 7.566 150,251 72,809 


ROAD .—Operates from Syracuse to Oswego, 37.8 miles. Oswego city 
lines, 10.15 m.; Auburn to Port Byron, 7.62 m.; ‘Auburn city lines, 1.42 m.; 
Fulton city lines, 0.6 m.; total length of road, 57.59 miles; second track, 
21.25 m.; car house and other sidings, 5.08 m.; total trackage 83.92 miles. 


Gauge, 4 ft., 844 in. Rail, 70 and 90 lbs. 54 passenger cars. 4 express 
cars, 7 work cars, 4 snow plows. Has contract for power with Niagara 
ofS kan Ontario Power Co. Has 4 sub-stations with a total capacity 
of 2 


OFFICERS.—Pres. & Gen. Mer., J.C. Nelson; V.-Pres., P. W. Meacham; 


Treas., L. L. Odell; Sec. & Comptroller, S. C. Stivers; Auditor, J. B. 
Hyland; Asst. Sec., H. C. some. Asst. Treas. J. Holden Wilson.— 
V.105.p. 1801; V. 106, p 189; . 107, p. 2097; . 109, p. 72; V.110, p.1289, 


1526, 3657; V. 111, p. 1369. 


ROCHESTER & SYRACUSE RR. CO., INC. 


ORGANIZATION .—Incorp. in N. Y. Sept. 17 1917 as successor to the 
Rochester Syracuse & Eastern RR. (part of the Empire United Rys., Inc., 
system) sold at foreclosure Aug. 28 1917 and separately resrpaaees as per 
plan in V. 104. p. 2119. Overdue int. on the Roch. Syr. & stern bonds 
to and incl. May 1 1917, amounving to $100 ol $1,000 bond, was paid in 
full. Bondholders who failed to deposit their bonds with the reorganization 
committee, received $346 76 per $1 900 bond. See V. 

Fare Increase.—On April 28 1919 the N. Y. P. Comm. 
Dist. auth. the co. to increase fares to 3 cents per mile, less one-half a cent 
per mile for mileage tickets, effective shortly after May 11919. Commuta- 
tion rates were raised one-fifth of a cent per mile and a special rate estab- 
lished between Rochester and East Rochester. V. 108, p. 1823, 2123. 


STOCKS AND BONDS.— Date. Interest. Outstanding. Maturuy. 
Common $1,500,000 ($100)... .... .....-... SLM aéddsacseee 
Preferred $3,000,000 ($100)_.  --- 6% c 5 tees ee 
First mtge conv $5,000,000) 1917 5g M-N 2,500,000 May 1 1957 


($500 & $1,000) g- _c*ntf | First Trust & Deposit Co., Syracuse, trustee. 

Bonds.—The Ist M. 5s are convertible into pref. stock at par, $ for $, 
between May 1 1919 and May 1 1929; this privilege may be terminated by 
the co. in case of merger or consolidation with any other co. under N. Y. 
laws, or of the lease of its property. ‘They are callaole, all or in part, on 
and after May 1 1922 at 105 and int. The remaining bonds may be issued 
for impts., add’'ns, exts., &c., under certain restrictions. 

EARNINGS.—For year ended Dec. 31 1919, gross earnings, $1,014,144 
net after taxes and deprec., $212,879; int., $123,106; net income, $89,7 778 
For 8 mos. ended Aug. 31 19: 20, gross earnings, $761,318; net after taxes and 


deprec., $157,115; int., $82,054; net income, $75,061. 

ROAD —_Extends from Rochester to Syracuse, N. Y., passing through 
East Rochester, Fairport, Macedon, Palmyra, Port Gibson, Newark, 
Lyons, Clyde, Savannah, Port Byron, Weedsport, Jordan, Memphis and 
Warner, N. Y. Length of line, first track (owned), 157.04 miles; 2d track 
(owned), 1.50 miles; siding, &c. (owned), 1.70 miles; trackage rights, 
8.8 miles; total length of line operated, 169.04 miles. Gauge, 4 ft. 8% in. 
Rail, 70 and 90-Ib. T. Operated by overhead trolley. Power purchased 


from Niagara, Loc thy & Ontario Power Co. 


OFFICERS.—Pres., A. H. Cowie; V.-P. & Gen. Megr., T. C. Cherry; 
Aud. & Treas., W. K. Zinsmeister; Sec. Mercer V. W ‘nite. Peck- Shana- 
han-Cherry, Inc., operate the road.—V. 105 5, p. 1803; 106, p. 87, 1231, 
2451; V. 107, p. 1193; V. 108, p. 1823, 2123; V. 109, p. "73. 


SYRACUSE NORTHERN ELECTRIC RY., INC. 


ORGANIZATION .—Inco in New York May 12 1917 as successor to 
the Syracuse & South a! ectric RR. and the Syracuse Watertown & 
St. Lawrence River RR id in at foreclosure sale on Nov. 1 1916 by the 


reorganization committee for $201,000 and $35, , respectively. Sale 
cout firmed in March 1917. The company was Sa ized as oo plan in 
103, p. 580, as modified and approved by the P. 8. Comm. by an order 


eR. April 26 1917. 
Fare Increase. —On Aug. 12 1919 was auth. by the P. S. Comm. to charge 


g &-cent fare in Syracuse. V. 109, p. 777. 

STOCK AND BONDS— Date. Interest. Ousstone Maturity. 
Common $156.000 ($100)..-. cece <ceseeen . GROUSE coccececsce 
First pref $600,000 ($100)._-. ---- 6% MUD wacccecese 
2nd pref $500,000 ($100)..-.. ---- 6% Se «acedanenun 
First - pw rie. 000 jae ($25) 1917 5¢M-N 153,750 May 1 1946 

$100 and $1,000)__..-..-.-- Int. at Tr. & Dep. Co., of Onon. 


Stock. —All classes of stock have equal voting power. Stock is held in a 
five-year voting trust. The trustees are Arthur W. Loasby, William Not- 
tingham and Ferdinand W. Roebling Jr. 

Bonds.—Are subject to call in whole or in part on ene after Nov. 1 1917 
at 110 and int. Int. on $25 bonds payable May | only. Int. payable 
without deduction other than Federal income ta 

EARNINGS.—For cal. year 1919, Fos, $105, 391; net income, $8,442; 
n 1918, gross, $85,665; net deficit). 3 

ROAD. —Onperates 12.18 miles of single track equivalent over private 
right of way from Syracuse to Oneida Lake, and a single track branch line to 
Brewerton, 6.2 miles. Has traffic agreement with New York State Rail- 
ways Co. to enter Syracuse. New road began operations April 26 1917. 
S5-tb. Trail. Gauge,4ft.8%4 inches. 17 cars. All private right-of-way. 
Power is purchased from Niagara Lockport & Ontario Power Co. 


OFFICERS.—Pres. & Gen. Mgr., Talmadge C. Cherry; Treas., W. K. 
Zinsmeister; Sec., H. C. Beatty. Peck-Shanahan-Cherry, Inc., operate 
the road.—V. 105, p. 73, 499; V. 106, p. 1231; V. 109, p. 777 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 


ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchise perpetual. 

Financial Readjustment.—in April !916 the P. 8. Comm. auth. an issue 
of $437,000 Fy year notes to refund the er tr mw l-yr. notes due Feb. 1 
aa the $150,000 18-mos. notes due Aug. 1 1916, and for other corporate 

urposes. As part of this refinancing plan, the common shareholders were 
Called upon to surrender 35% of their stock, which was distributed as a 
bonus to subsccibers to the notes at the rate of 1 share of stock for ev $100 
of notes. The stock so delivered was in the form of voting trust certificates, 
and, together with sufficient of the remaining common stock to constitute a 
majority, was deposited under a voting trust agreement extending to Jan. 31 


+g Trustees are Arthur W. Loasby and F. W. Roebling Jr. V. 
8 af —In Jan. 1919 was auth. by the N. Y. P. 8. Comm. to 
increase fares in Auburn and the Auburn zone from 5 to 6 cts. V.108, p. 76. 


On Mar. 15 1920 was auth. by the city authorities of Auburn to ae Tease 


fares to 7 cents, the new rate to continue in effect for 3 yrs. V. 110, DOB A 4. 
On Aug. . ios a auth. by the Comm. to charge a 6-cent fare in Syra- 
cuse. : 

STOCK rts PD Be BON DS— Date. Interest. Oto Maturity. 
Common $1 .250.000 (8100)..- ««<«c cxocecccne $1,400: 000 cocecec<ee 
Pref 6% n-cum $750,000($100) -.-- -J 15 at} 000 See text 
Auburn & Syracuse first and{ 1902 5 g A-O 1.752.000 Oct 1 1942 


t 2,-Int. at Harris, Forbes ‘'& Co., New York. 
500-000 col d ($1,000) - be A Equitable Trust Co., New York, trustee. 
Gold notes 5450. 000 ($1.000,/ 1916 64 F-A 72,000 Feb 1 Sat 
$500 & $100) see text....c| Int. at Trust & Dep. Co. of ‘Onondaga, Trus. 








_ 


Bonds .—Of the $2,000,000 authorized. $248 ,000 is reserved for future ex- | 
tensions, but only when net earnings are double int. charges; subject to cal! 
at 110 and interest. See V.75,.p.1201. Int. on notes is payable without 
deduction for taxes other than Federa! income tax They are red. at par 
and int. on any int. date on 30 days’ notice. $85,000 have been paid off. 

Dividends .—First dividend on preferred stock—i%—paid Nov. 1 1904 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905: Nov. 1 1905. 1% 
paid (See V. Rl, p. 1609). In 1906, 5%%: 1907 to 1913 Incl., 6% per 
anoum. In1914. Jan .1%%: April.1\%%:July,.1%4%%. Nonesince. No 
divs. can be declared until the notes of 1916 are paid off, except with the 
consent of the voting trustees. V. 102, p. 1895. , 


EARNINGS.—For years ending Dec. 31: 


Y ear— Gross. Net. Tazes. Int., &c. Surplus.. 
as $641,904 $140,727 $27 .709 $95,880 $17,137 
ee 724,237 137,535 37,173 95,763 4,599 


ROAD.—Operates 41.16 miles of road (64.76 miles of track), including 
14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
azreement with New York State Railways, allowing it to enter Syracuse. 
Owns Lake Side Park, about 33 acres, on Owasco Lake: 62 passenger cars, 
3 express, 3 work, 1 service, 2 sweepers and 5 snow-plows; total, 76 cars. 

OFFICERS.—Pres., T. C. Cherry, Syracuse; V.-P., Harold G. Met- 
calf, Auburn; V.-P.& Gen. Mer., W. J. Harvie; Treas., Aud. and Assd. Sec., 
L. E. Lippitt, Auburn; Sec., H. C. Beatty, Syracuse. Peck-Shanahan- 
Cherry, Inc., operate the road.—vV. 106, p. 188. 2227; V. 107, p. 2097: 
V. 108, p. 76; V. 109, p. 774; V. 110, p. 764; V. 111, p. 790. 





SYRACUSE & SUBURBAN RR.—A trolley road. 


In Feb. 190% a syndicate headed by Mr. John J. Stanley of Cleveland, O. 
purchased the stock of the Syracuse & Suburban. V. 88, p. 507. 


ORGANIZATION, —Chartered Jnme 29 1895, Franchises are perpetual 

In Aug. 1918 was auth. by the N. Y. Pub. Serv. Comm. to execute a 
mortgage to the Fidelity Trust Co., Phila. (changed to Syracuse Trust Co., 
Syracuse, N. Y.), as trustee, to secure an issue of $1,000,000 Ist Ref. 5% 

yr. bonds. The directors have authorized the issuance of $750,000 
bonds thereunder (already approved by P. 8S. Comm.) proceeds to be used 
as follows: to be held in trust to retire Ist Mtge. and Ist Cons. Mtge. gold 
bonds, $550,000; the remaining $200,000 will be issued and sold for cash, 
one-half to be taken by the bondholders and the other half by the stock- 
holders. The proceeds will discharge floating indebtedness and leave 
$55,000 for impts. and $18,000 for working capital. V. 109, p. 677. 
Compare V. 107, p. 605. Up to Oct. 1 1920 this financing had not been 
carried out. 

Fares.—Effective Oct. 16 1918 was auth. by the N. Y. P. 8. Comm. to 
increase cash fares to a basis of 3 cents per mile with 6 cents as the minimum 
charge. V.107, p. 1482. Compare V. 107, p. 182. On July 6 1920, the 
co. was auth. by the P. 8. Comm. to charge 3.6 cents per mile for the bal- 
ance of the year with a minimum fare of 7 cents. After Jan. 1 1921 the rate 
will be 3.5 cents per mile with a 7 cent minimum fare. V.111, p. 295. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $400.000 ($100)....... .... -.«-- tinee. 2a See text 
First mtg $400,000 ($500 and! 1897 5 g F-A 400,000 Aug 2 1927 

Er c\lint. at Fidelity Trust Co., Phila., trustee. 
New cons mtg $550,000 ($500! 1903 5g M-N 150,000 May 1 1952 

and $1,000) gold____- c*tf i Int. at Fidelity Trust Co., Phila., trustee. 


Bonds .—Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 
EARNINGS.—For years ending Dec. 31: 


Year— Gross. Net(aft. Taz.). Oth. Inc. Charges. Sur. or Def. 
I ti da cat $172,973 $36,148 $385 $34,604 sur.$1 ,929 
TE aitine mands 138,808 25,242 394 35,167 def. 9,331 


. ROAD.—Operates 18.52 miles of track from Syracuse to Edwards Falls, 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
ibs.; 10 passenger and 7 other cars. 


OFFICERS.—Pres., J. J. Stanley; V.-P. & Gen. Mgr., C. Loomis 
Allen; V.-P., W. P. Gannon; Treas., Alan C. Forbes: Sec., Willis H. 
Mitchell; Aud.,G. W. Avery. C. Loomis Allen operatestheroad. V.107, 
p. 182, 605, 1482, 2098; V. 109, p. 677: V. 110, p. 2193; V. 111, p. 295. 


_ — 


TAMPA, FLORIDA. 
TAMPA ELECTRIC CO. 


ORGANIZATION .—Incorporated in Florida on Oct. 31 1899. In 

April 1913 purchased the Tampa & Sulphur Springs Traction at foreclosure 

e. Does the entire electric railway, electric lighting and power business 

in Tampa and operates an electric railway between Tampa and Port Tampa 

and aline to Sulphur Springs. Franchise is for 999 yearsfrom 1899. $233,- 
00 stock is held by the Public Service Investment Co. 

Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 
$1,870,000. V.93,p.1601. In Feb. 1913 made a further increase to $2.- 
244,000 and in Jan. 1914 to $2,618,000. V.98, p. 156. In Aug. 1917 in- 
creased stock to $2,879,800. Stockholders of record Sept. 15 1917 were 
aT the right to subscribe for the new stock pro rata at par. V. 105, p. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $2,879,800 ($100)_._.-. -__. Q-F 15 $2.874.300 Nov'20,2 
ist mtge $2,000,000 ($1,000 1908 5g. J-D 956 500 June 1 193: 
. nd $500) gold... _- c*tf\|Int. at Amer. Trust Co., Boston, trustee. 


Bonds .—Callable as a whole (or in part for sink. fd.) at 105 and int. at 
any time. $173,500 are in treasury. Sink. fund of 1% of bonds out- 
standing yearly, payable August 1; $100,000 in sinking fund canceled. 


Dividends.—5% semi-annually for several years up to Nov. 1907, whep 
a div. of 2% was paid. In 1908, 7%; in 1909, 7%; in 1910, 8%: in 1911. 
and since, 10%. 

EARNINGS.—For 12 mos. ending June 30: 

ear. Gross. Net (aft. Taz). Interest. Sink. Fund. Surplus. 
1919-20_____-_- $1,387,637 $545,328 RS aeaanae $490,872 
1918-19__._-_-_~- 1,159,080 470,387 PP a 417,098 

ROAD.—Operates 53.6 miles of equivalent single track. Standard 
gauge. 106 passenger and 23 other cars. Owns 2 amusement parks. Has 
steam wer station with 14,500 k.w. capacity and hydro-electric station 
with 600 k.w. capacity. 

OFFICERS.—Pres.. Geo. J. Baldwin: V.-Ps.. P O Knight and Harry 
H. Hunt; Treas., Henry B. Sawyer; Sec., Geo. A. Peirce: Gen. Mers., 
Stone & Webster Mgt. Assn.—V. 106, p. 397; V. 109, p. 1988. 


a 
OO ——— 


TEMPLE, TEXAS. 
SOUTHWESTERN TRACTION CO.—A trolley road. 


Sale.—-The road was sold at auction on Dec. 18 1917 to F. F. Downs. 
W. J. Yeager aad Calvin Green, representing the bondholders. The sale 
was consummated and title transferred on July | 1918 and the property is 
being aperases by W. G. Haag as trustee for the purchasers. 

Fare Increase.—Effective Oct. 1 1920 the co. was auth. by the Texas RR. 

Jomm. to increase fares from Temple to Belton from 35c. to 49c. and 
between stations in proportion. V. 111, p. 1370. 


EARNINGS.—For calendar year 1919, gross, $46,701; net, after taxes, 
$8,971. In 1918, gross, $36,307; net, after taxes, $3,402. 

ROAD.—Operates 13.1 miles of track between Temple and Belton, 
SOE vee loop in each city.—60-lb. T rails. Standard gauge. V. 111, 
p. 1370. 











—————— 
— 


THOMPSONVILLE, CONNECTICOT. 


HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 
Receiver Appointed.—On Sept. 30 1918 Judge W. S. Case in the Superior 
Court at Hartford, Conn., appointed Harrison B. Freeman receiver for the 
co. PB en application by W.C. Mason & Co. of Hartford, holders of a 
$2, unpaid claim for coal. V.107, p. 1384. Compare V. 107, p. 1287. 





Foreclosure Probable.—On Dec. 20 1918 the receiver stated to the Superior 
Court at Hartford that he expected the mortgages against the co.’s property 


4134 ELECTRIC RAILWAYS (Vou. 111. 





ORGANIZATION .—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 
S ringfleld Street Ry. in Springfield, Mass. In June 1901 purchased the 
ast Windsor Street Ry. Co. Franchises perpetual. Controlled the Som- 
ers & Enfield Electric a Co., which on April 1 1904 was merged in the 
Hartford & Springfield Street Ry. V. 78. p. 1446. Also purchased the 
property of the Windsor Locks Trac. Co., subject to its mortgage. In 1905 
the Legislature granted permission to increase stock to $1.000,000 from time 
to time, ny to be ie eee and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. . 83, p. 213. 


Lease.—In June 1919 the company completed arrangements to operate 
the Suffield Street Ry., extending from Spencer’s Corner, Suffield, to the 
State line, under a lease from the Connecticut Co. V. 108, p. 2629. 

Fare Increases.—An increase in fares from 6 to 7 cents was put into 
effect on May 20 1918 in the zones operated in Connecticut. Effective 
April 1 1920, Judge Lucien F. Burpee in the Superior Court at Hartford 
auth. the receiver to lengthen the zone distances to 3 1-3 miles and to in- 
crease the zone fares from 7 cents to 10 cents. -V. 110. p. 1289. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common 6500.000 ($100)---- «acc «ococcc Peer 
Preferred $500,000 6% non-| .... 6M-N 285.000 Nov ‘12.2% 

cum redeemable at 110... 

First mtge $600,000 ($1.000)/ 1901 5e@ J-J 600,000 July 1 192) 

ONG ssccdwtmbnenkithn c*tfilnterest payable at American Trust Co.. 

Boston; Treas. of Connecticut, trustee. 
Windsor Locks Ist M $300,-{ 1904 5g J-J 161,000 July 1 1924 


000 z ($1 000) gu p &i_c*tf| Interest at American Trust Co., Boston 
Rockv B B & E Wind ist mtg! 1906 5 A-O 200.000 April 1 1926 
$300 000 g gu ($1,000) .c*tf) Int.atAm.Tr.Co.,Bos.;Treas.of Conn.,trust 
Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 
prin. and int. by the Hartford & Springfield Street Ry. Trustee, Treas. of 
State of Conn. These bonds are subject to call at 110 and int. on any int. 
iate. Rockv. Broad Brook & East Windsor Street Ry. bonds are guar.. 
p &1., by Hartf. & Springf. St. Ry. They are subj. to call at 110 & int. 


Dividends.-——-On pref. in 1906, 6%: in 1907, 6 : one to May 1910. when 


1% was paid: Nov.,2% #£Inil 5%. In 1912, May 2%: Nov.. 2% 
None since . 

EARNINGS.—For years ending Dec. 31: 
Year— Gross. ID. Taz. Net. Interest. Sur. or Def. 
1919._......$267 214 $260,485 def.$3,270 $48 658 def .$51 .929 
ae .. 229,199 28 ,363 836 49,197 def.48,361 
SET cinlintes cs aa .. 244,057 202,011 42 046 48,649 def. 6.603 


ROAD.—Owns 13 miles of track from State line to East Windsor 
Hill, which was formally opened on Jan. 15 1902. and 7.80 miles ‘formerly 
Somers & Enfield Electric Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford Street Ry., 9.70 m.. anda 
line from Warehouse Point to Broad Brook, 14.45 miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, Including 
sidings, 44.95 miles. Standard gauge. 56.60 and 70-lb. T rail. 46 cars. 


OFFICE RS.—Pres.._..._.._...._.._...... V.-P., P. C. Perkins, Hartford, 
Conn.: Gen. Mgr., Wm. Walker, Warehouse Point, Conn.: Treas., Geo 8S. 
West, Boston, Mass.: Asst. Treas., Lester E. Flint, Boston, Mass. V. 109, 
p. 2439; V. 110, p. 1289; V. 111, p. 895. = 


TOLEDO, OHIO. 


TOLEDO BOWLING GREEN & SOUTHERN TRACTION CO. 


ORGANIZATION.—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted 
lease was canceled. 

The entire property of the Toledo Urban & Interurban Ry. was sold on 
Aug. 23 1909. under foreclosure, to the Toledo & Findlay Ry. Co., which 

roperty was afterwards purchased by Toledo Bowling Green & Southerv 

raction Co., and the latter company assumed its bonded debt. V. 8% p. 
1439: V. 89, p. 105, 412. 

In Feb. 1915 was presses a new franchise for 25 yearsin Findlay. The 
old franchises had 10 years more to run, but were canceled. 

In Oct. 1916 the Ohio P. U. Comm. auth. the issuance of $141,500 addi- 
tional Ist M. 5s for impts. and the discharge of obligation=, Up to Oct. 1 
1920 these had not yet been issued. 


Fare Increase.—In July 1918 was auth. by the Ohio P. U. Comm. to 
increase its mileage charge. effective Aug. 1 1918. V. 107, p. 403. 

The co. in Oct. 1920, applied to the P. U. Comm. for auth. to abandon its 
lines in Findlay. V.111, p. 1473, 1567. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
ES GS aE ee arene $l 
Pref $750,000 (non-cum)-_--_- 
First mtge $1,500, gold 


‘750.000 See text 


1901 5g M-N 1,003,500 May 1 192) 
($1,000 and $500)_._-- ntf\Int. at Central Tr. & 8S. D. Co., Cin.. trustee 
Toledo & Findlay mortgage | 1910 5 J-J 480.000 Jan 1 1938 
$500,000 gold... _- ntf|Union Sav. Bank & Trust Co., Cin., trustee 
Findlay Street Ist cons mtge{ 1899 , 58 J-D 275,000 Dec 1 1924 
$275,000 gold__.....- ntf\|Centra® Tr. & Safe Dep. Co., Cin., trustee 

{ Int. at Metropolitan Trust Co.. N. Y. 


Bonds.-—Of the bonds of 1901, $275,000 are reserved to retire Findlay St 
Ry. bonds. The Toledo & Findlay mtge. is a first mtge. on the property o! 
the acquired Toledo Urban & Interurban Ry. 


Dividends.—On pref., 14% % quar. from Aug. 1910 to and Including Aug. 
1914. None since. 


EARNINGS.—For year ending Dec. 31 1919, gross, $547,608; net, after 
taxes, $117,187; bond, &c., interest, $91,775; bal., sur., $25.412. In 1918, 
gross, $490,101: net, after taxes, $122,631; bond, &c., interest, $90,825: 
bal., sur., $31,806. 

ROAD .—Comprises 51 miles from Toledo to Findlay. 60-lb. and 72-ib 
T and girder rails. Owng 25 passenger and 6 freight motor cars and !8 
freight non-motor cars. 

OFFICERS.—Pres., Edward Goepper; V.-P., Chas. Kilgour: Sec. & 
Treas., A. J. Becht; Asst. Sec. & Treas., Morris McGrew. all! of Cincinnatt. 
Gen. Mger., Chas. F. Smth, Findlay. Offices, Findlay, O.—V.111, p. 794, 
1084, 1473, 1567. 





TOLEDO FOSTORIA & FINDLAY RAILWAY. 

ORGANIZATION .—Incorporated in 1900. 

In Nov. 591 purchased the 11 4-mile line of the Lake Erie Bowling Green 
& Napoleon RR., between Pemberville and Bowling Green (bid in at re 
ceiver's sales on Aug. 5 1916 by the bondaolders. V. 103, p. 666. 1032 
V. 103, p. 1889. 

Fare Increasé.—In July 1918 was auth. by the Ohio P. U. Comm. te 
increase its mileage charge, effective Aug. 1 1918. V. 107, p. 403. 

STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
Ne | Phe en $700 .000 
Stock pref 5% cum ($100)__.. —--- Q-J 800.000 See text 
First Mortgage $450,000 -— 1900 6¢A-O 365,000 Oct 1 1940 

ae ie dani wade gles c| Int. at Cleveland Trust Co. , Cleve., trustee 

Bonds may be called at any time. Originally matured Oct. 1 1920 and 
bore 5% int. but were extended for 20 years at 6%. Sinking fund began 
July 11905. $85,000 bonds have been retired. 

Dividends.—1\% % is being paid quarterly on preferred stock. 

EARNINGS.—For calendar year: 

Calendar Year— 1919. 1918. 1917. 
OE Mantittanbiebdbbvindodcemddwisad $307 ,611 $267 ,494 $263 .724 

45 ,A52 35,223 44 ,060 

ROAD .—Operates 64 miles between Bowling Green, Toledo, F 
sad hong A Portions between Pemberville and Toledo put in saaroaion 
n June . 


OFFICERS.—-Pres., H. C. Greer, Morgantown, W. Va.; V.-P., OC. 





"pen which interest is in default to be foreciosed shortly. V. 107, p. 2476. 
oO 


developments up to Oct. 1920. 





Cc. 
Fernsell Jr., Dover; Sec. & Treas., A. J. Krantz, Dover; Megr., E. " 
Fosteria.—V. 78, p. 704; V. 103, p. 1889; V. 107, p. 403. gi seria 


TOLEDO & INDIANA RAILROAD CO.—A trolley road. 
ORGANIZATION .—Incorporated in Ohio in Jan. 1911 d 2+ 
1911 took over the Toledo & Indiana Traction Co. (V. 93, Hy Ag HAs 
all of latter's liabilities. &c. The Toledo & Indiana Traction on Feb * 
1910 was successor of the Toledo & Indiana Railway, sold under foreciosur- 
wan yyy Bal me 90, B. 3 4 448. Most of road is on private right of 
; his etua 
Sounty, expiring a ‘one except one for road a in Fulten 
ai et 1p 800 fares were advanced from 2% cents to 3 cents per 


STOCK AND BONDS— Date. Interest. 

wn $1,040,000 calle Q-J $1.04 ,00 See text 
ol & Ind Trac lst mortgage{ 1911 5 « J-J 400.000 Jan 2 1931 
$400,000 gold ($1,000) __c*\Int. at Columbia Trust Co , N.Y.. trustee 
Bonds.—Toledo & Indiana Traction ist M. bonds are 

10234 and int. on any tnt. date. V. 92, p. 1244, 1375. waparkS asabier seis: 
Dividends .—Dividends at the rate of 4% 

including Dec. 1916. None since. ‘A 
_EARNINGS.—For calendar year 1919, gross $353,828: net, after taxes 

$59,651; bond int -, $20,000; bal., surp., $39. 651. in 1913. pn otg298 O98: 

net after taxes, $39,923: bond int., $20,000: bal.. sur., $19,923. pn Auer 3 
ROAD.—Operates 55.77 miles of track from Toledo westerly 

Enters Toledo over tracks of Toledo Railways & Light Ge. Sega ton 
OFFICERS.—Pres., L. R. Schenck: V.-P. & Gen. M >. We 

: I es., L. R. | m=: Vk. n. Mgr., li. C. Warrea 

V.-P., 8S. D. Carr: Sec., C. F. Chapman, Jr.; Treas., H. W. Potter; Aud. 

©. B. Kleinhans all of Toledo. V. 108, p. 1166; V. 111, p. 390. 


Ouisianding. Maturity 


per annum were paid to aad 








TRENTON, N. J. 


TRENTON & MERCER COUNTY TRACTION CORPORATION 

ORGA NIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10.000 
stock ($100) , increased in Nov. 1911 to $400.000, of which $200.000 is pret 
Vv. 93, D. 1260. On Oct. 15 1910 leased for 990 years Trenton Street Ry 
Mercer County Trac., Tren. Ham. & Ewtng Trac. and Trenton Pennington 
& rey St. Ry. at a rental of $80.000 the Ist year, $82,500 the 2d, $85 
000 the 3d, then increasing $5,000 yearly until the maximum of $159.000 
is reached 
In Jan 1918 failed to pay rental on the Trenton Street Ry. properties 
but was granted an extension of time until! April 1 1918 and then to Jiuty } 
1918 in which to make payment. (Up to Oct. 1 1920. we are informed 
this had not been paid.) 

Fares.—Effective Oct 15 1918, was auth. by the N. J. P. U. Coma 
to discontinue the 5-cent fare with 6 tickets for 25 cents and to establish 
a straight 6-cent fare instead. V. 107, p. 1288. In Oct. 1918, however 
Justice Frenchard in the Supreme Court at Trenton, N. J., allowed the 
city of Trenton a writ of certiorari to review the P. U. Comm.'s action in 
granting thisincrease. A stay was issued at the same time which prevented 
the co. from collecting the 6-cent fare unless a réceipt was given to each 
person for the extra fare charged. V. 107, p. 1482. On Oct. 22 1918 
Justice Swayze in the N. J. Supreme Court upheld the Comm.'s action 
and on Mar. 3 1919 this decision was affirmed by the Court of Errors and 
Appeals. V. 108, p. 974. Effective Jan. 4 1920, was auth. by the N. J. 
P. U. Comm. to increase fares in Trenton from § to 7 cents with an extra 
charge of 1 cent for initia] transfers. V_ 110, p. 79. 

Equipment Trust Certificates.—See V.111, p. 494. 

Favorable Taz Decision.—See V. 106, p. 1345 


EARNINGS.—For cal. year 1919, gross, $1,166,806: net, after taxes 
$185,167. In 1918, gross, $884,349; net, after taxes, $203,840. 


ROAD.—Owns and controls by lease about 72 miles of track, comprisins 
sll local street railway in Trenton and interurban lines to Yardville. Trentor 
Junction, Ponnington. Hopewell, Lawrenceville, Princeton and Hamiltor 
Square. The new tracks have 90-lb. Johnson girder rails. 


OFFICERS.—Pres., Rankin Johnson.—V. 107 1288, 1482, 1580 
1670; V. 108, p. 974, 1512; V. 110, p. 79, 262, 563; Ve iil. D. 494. 


1) Trenton Street Ry.—Trolley. The United Power & Trausporta 
‘ton Co owns 19,969 out of the 20,000 shares of stock outstanding. , 


Lease .—Is leased to Trenton & Mercer C t , : 
V. 91, p. 1513. ounty Trac. Corp. (see above). 


ORGANIZATION .—Formed June 29 1898 by consolidation of the Tren 
won Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
vagaee er yf py ey 8 fey 5 Ry. 

n June s the Mercer County Traction Company was formed 
with a capital of $100.000 to enable the Trenton Street pa Ms Company 
to build an extension of 11.42 miles into Princeton and in the city. of Tren- 
ton. The entire stock is owned by the Trenton Street Railway. Is oper- 
ated as a part of Trenton Street Ry.system. In June 1903 acquired entire 
capital stock ($250,000) of Trenton Pennington & Hopewell St. Ry., which 
is also operated as part of the Trenton St. Ry. System and whose bonds It 
guarantees, D. & i. Also on May 1 1906 acquired entire capital stock 
$200,000) of the Trenton Hamilton & Ewing Traction Co., operated as part 
of Trenton St. Ry. System, guarantees its bonds, principal and interést. 
In Aug. 1911 increased auth. stock from $1,000.000 to $2.500.000 


STOCK AND BONDS— Date. Interest. Outstandin i 
Stock $2,500,000 (par $50) coe eum 
Trenton Passenger first mtge/( 75.000 1921-1925 

$1.000.000 gold ($1,000 ($15,000 due yly sept. 30 

come) c* 89.000 1926-1920 

nterest at Mechanics Nat. ($20,000 due yly Sept. 30 
Connttideiee se: a 650.000 Sep 30 1931 
ortgage g J- 1,130,000 July 1 1938 
gold $2,000,000 ($1,000) c*{ Interest in Trenton at Mechanics National 
. _ _ | ._ Bank; Girard Trust Co., trustee. 
pyr a oo. M $000 -<{ tout | 500,000 June 1 1941 
qd ($l, ) c z 
| al ankers Trust Co., New York, trustee. 


frenton Pennington & Hope{ 1903 58g J-D 350.000 June 1 1943 
first mortgage $350,000{Int. at Fidelity Trust Co., Newark, trustee 
gold guaranteed Guar., prin. & int., by Trenton Street Ry. 

Trenton Hamilton & E Ist M/ 190 M-N 40 , 
$500 000 ($1.000) gold__c*\Int. at Real Est. eee ~Co., Phila. ,trus 

Mercer Co Tr lst M $300,000! 1904 300,000 July 1 1944 
gold ($1,000) guar p & i_c*| Real Est. Tit. Ins. & Tr. Co.. Phila., trustee, 


Bonds .—$855.000 consolidated 5s of 1898 are reserved to retire fi - 

J hyp | a ig” con. =. ~~. ~ = sant. £0 col at 105 & Bey a tah og 
; . > : re lis on . Stoc oem 

County Trac., Trenvon Pennington & a Ee may A any 


Hopewell and Trenton Hamilton & 
tg Tree. bonds are guar. p. & i. by ond. by Trenton Street Ry. v.94 


OF FICERS.—Pres., John A. Rigce: Sec. & Treas... T. W. Grooket Jr 
—V. 93, p. 797; V. 94, p. 828; V. 105, p. 2273; V. 106, p. 1901. 2230. ° 


NEW JERSEY & PENNSYLVANIA TRACTION CO.—A trolley road. 
Owned by Pennsylvania-New Jersey Railway Co. 


ORGANIZATION .—Incorporated in New Jersey on Nov 
acquired the Trenton Lawrenceville & Princeton RR, the ieee Lae 
renceville & Princeton Extension RR. and the Princeton Street Ry. 
mA. sear 13 1913 the Trenton New Hope & Lambertville St. Ry., Yardley 
orrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry., for 
+ wey owned. were taken over by the Bucks County Interurban Ry. Se 
t company under “‘Newtown, Pa.’ On May 15 1917 the co. transferred 
000 of its $1,000,000 capital stock to the Bucks Co. Interurban 


Sy. Rew Pa.-N. J. Ry. Co.), the other $500,000 being surrendered and 


Franchises are perpetual, except in Trenton, which runs to 1953. 


Fares.—On Feb. 23 1912, owing to a Court decision. redu ed fs 
Trenton to Yardiev from 10 to 5 cents. V. 94, p. 631. This p Ba wag nt 
reversed by the New Jersey Court of Errors and Appeals on Nov. [8 1912 
In Jan. 1913, in response to a petition by the receivers, the Bourd of Public 
Utility Commissio.iers fixed the rate of fare between Trenton and Princeton 
at 15 cents instead of 10 cents, and on Oct. 10 1916 the Board auth. an 
increase to 20c., providing for 4 fare zones and continuing the sale of com- 
mutation tickets at 12 for $1. On May 10 1918 was auth. by the N. J 
P. U. Comm. to increase fares from 5 cents to 6 cents in each of the 4 
zones between Trenton and Princeton and to eliminate commutation 
tickets, effective May 27 1918. On Dec. 8 1918 the rate was advanced to 
7 cents per zone in order to enable the co. to meet the increased wage: 
awarded its employees by the War Labor Board. V. 107, > 200. 
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Freight Rates.—Effective Dec. 8 1918 was auth. to increase freight rates 
approximately 10%. 

STOCK AND BONDS— 
Stock $500,000 ($100)_...... —--.- 
First mtge (See text) gold_.- | 1902 4g M-N 

($1,000) c*tf) Int. at Trenton Tr. & Safe Dep. Co.. trustee. 

The Ist M. was originally for $3,000,000, but has been closed at $600,000. 
. oe $500,000 reported outstanding is held by the Pa.-N. J. 

y. Co. 


ROAD.—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lambertville, 1.70 miles: Trenton Lawrenceville & Princeton RR., 
9.56 miles: Tren. Law. & Princeton Extension RR., 1.46 miles, and Prince- 
ton St. Ry..0.53 mile. Gauge, 4.ft.8% in.; 70 and 80-lb. T rail and 90-Ib. 


der. 

EARNINGS.—For year end. Dec. 31 1919 (Princeton Division), gross, 
$123,339; net, after taxes, $23,905. In 1918, gross, $101,741; net, after 
taxes, $19,122. 

OFFICERS.—Pres., Sydney L. Wright, Phila.; V.-P. & Gen. Mgr., 
Gaylord Thompson, Trenton; Sec. & Treas., Jonn M. Morrissey.—V. 95, 
p. 176; V. 96. p. 1557: V. 104. p. 257. 2641: V. 106. p. 2229: V. 107. p. 1101. 

290. 


na 


Date. Interest. Ou nan Maturity - 


— 


FeO C. me me 
TROY & NEW ENGLAND RAILWAY.—A trolley road. 


Road passed into hands of receiver Jan. 31 1906. On July 1 1907 control 
was acquired by the Del. & Hudson interests, all indebtedness was adjusted 
and receiver discharged. V. 85, p. 100. 


. ORGANIZATION .—lIncorporated Dec. 17 L889. 
of way. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. 
Stock $350,000 ($100) $180,000 See text 
Mirst mortgage $160,000 gold! 1895 5eF-A 160,000 Aug 1 1945 
$500 \Int. at office of company, Albany, N. Y. 


Dividends .—Iin 1910. Jan., 4% In 1911, Jan., 4%; Dec... 44%. 
1912 Dec.. 3%. In 1913,2%. In 1914,2%. Noone since. 


EARNINGS —For cal. years: e 
Year— Gross. Net. 
I Le os, od, dence celta ek elie deena $36,428 $830 

33,037 5,946 12,000 5.729 

ROAD —Total track ineluding sidings. 9.15 miles: standard gange tated 
with 65-Ib. rail; running from Albia to Averill Park. Operates 21 cars 
(18 owned, 3 leased). 

OFFICERS.—Pres.. L. F. Loree. New York: V.-Ps.. W. H. Williams, 
N. Y., and H. B. Weatherwax, Albany; V.-P. & Asst. to Pres., W. B. 
Schofield, N. Y.; Sec., F. M. Olyphant; Aud., D. L. Waters, Albany; 
Treas., C. A. Hoag, Albany; Comp., W. E. Eppler, N. Y.; Gen. Mgr., 
A. E. Reynolds, Albany.—V. 83, p. 437; V. 85, p- 100. 

i . 


TUSCALOOSA, ALA. 
TUSCALOOSA RAILWAY & UTILITIES CO. 


ORGANIZATION .—Incorp. in Oct. 1915 as a consolidation of the belt 
railway formerly owned or controlled by the Birmingham-Tuscaloosa Ry. 
& Utilities Co., and the Tuscaloosa Ice & Lt. Co. The railway was operated 
as a steam line until 1914. when it was extended and electrified; It is strictly 
a belt and terminal railway, handling freight and passengers to and from all 
railway #tations and has interchange tracks with all steam roads entering 
Tuscaloosa; extends to the town of Holt; total miles operated, 14. Also 
zuppiles without competition electric light, gas and ice to Tuscaloosa and 
suburbs. Capacity of co's ice plant, 60 tons per day; of leased plant 
30 tons per day: total daily om wong € 90 tons. The railroad franchise 
is perpetual and the gas and electric franchises are of 30 years’ duration. 
Has electric-lizhting contract with the city of Tuscaloosa. Power is pur- 
chased under long-term contract from the Alabama Pow. Co., the co.’s own, 
plant being maintained as an auxillary. 


STOCK AND BONDS— Date. Interest. mma: Maturity . 
Stock $300,000--. : aa $300.00 me 
First mug $1,000,000 ($1.000,! 1915 § « J-J 969,300 July 1 1940 

$500 and $100) gold__c*tf! Republic Trust ©Co.. Philadelphia, trustee. 


Bonds.—Remaining bonds are reserved for exts., equip. and impts. at 
80% of cost. Red. at 102 and int. on any int. date. See description of 
bonds and property in V. 102, p. 18958. 

EARNINGS.—For years ending Dec. 31: 

Year— Gross. Expenses. 
1919..........$279,885 $177,304 
1915 244,192 158,581 
—vV. 1120. 





Mostly private right 


Outstanding. Maturity. 


Ip 


Deficit 


Oth. Inc. Chgs.&Taz. 
$332 $11,018 


2 $12,180 
325 


Surplus. 
$44,422 
27 453 


Interest. 
$58,158 
58,158 


Net. 
$102,580 
85,611 
103, Dp. 
ee 
VICKSBURG, MISS. 
VICKSBURG LIGHT & TRACTION CO. 


ORGANIZATION .—Incorp. in Miss. on July 1 1912, taking over the 
Vicksburg Trac. Oo., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Oo. and Electric Power Co. Operates the entire street railway and electric- 
lightiag business in Vicksburg and suburbs. Franchises in Vicksburg rup 
to (a) street railway, 1948. (6) lighting, 1946 For railway outside the city 
has graut from United States Government 


STOCK AND BONDS— Date. Interest. 
Stock $1,000,000 ($100).-... ---.- 
First mtge $1,500,000 goias 1912 5 J-J 7 
($500 and $1,000)_...c*tf\ Int. at Central Tr. Oo. of Ill., Chic., trustee. 
Debenture bonds $400.000) 1912 6 J-J 278,000 July 1 1922 
gold ($1.000)._..._.-c*tf| Int. at Central Tr. Co. of Iil., Chic., trustee. 
Bonds.—$705.000 Ist mtge. bonds are reserved for additions and exten-~- 
sions at 85% of cost. Red. at 105 and Int. on any int. date. 95, p. 49. 
Oebentures are red. at 101 and Int. on any int. date. See V. 96, p. 488. 


EKARNINGS.—12 months ending Dec. 31: 


Citene 4 


1916. 
$187,435 
Net, after taxes 72,108 

ROAD.—Owns and operates 11 miles of track; standard gauge; mostly 
80-lb. T rails; 20 cars. 

OFFICERS.—Pres., I. C. Elston Jr.; V.-P. & Treas., J. N. McCallum; 
Sec., O. G. Johnson; Gen. Mgr., E. 8. Myers.—V. 95, p. 49; V. 96, p. 287, 
488: V. 99. p. 200, 895; V. 103, p. 240. 


1917. 
$198,888 
59,268 


ten 





VINCENNES, IND. 
VINCENNES TRACTION CO. 
Receivership.—In July 1919 Judge A. B. Anderson in the U. 8. Dist. 
Court appointed E.C. Cheobold of Vincennes, receiver for the co. on petition 
of the Mercantilo Trust Co., St. Louis, Mo. V. 109, p. 174. 


ORGANIZATION .—Vincennes Citizens’ Street Ky. purchased the Vin 
cennes Trac. & Light Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. Newcompany issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Light Co. except 5 shares common representing certaip 
charter and franchise rights. Franchises expire 1931. 


STOCK AND BONDS— Date. Interest. a Tf Maturtty 
K J $350,000 See text 


Stoc - ee 
Vin T & L ref mtge $600,000; 1906 5 « M-N 5,000 July 1 1923 
($1,000) gold c*\ Int. at Mercantile Tr. OCo., St. Louis, trustee. 
Vin Citizens’ St Ry Ist mtge! 1903 J- 00,000 Jan 1 1923 
$200,000 gold ( 500). .-c*\Int. at Columbia Trust Co., N. Y., trustee. 
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Oltizens’ Street Ry. issue and $350.000 for improvements; $15,000 are ip 
treasury of company. Subject to call at 102 No sinking fund. 
Dictdends.—Initial div.— « %—paid Oct. 1910 and same amount quar. 
to and incl. July 1 1911. In Oct. 191! div. increased and paid 4%. _ Ip 
1912, Jan.. %%; April, %%:; July. %%. In 1913, Oct., KD. In 1914. 
Jan., 5¢%; April, %. No later information 
EARNINGS .—For cal. year 1913, gross, $69,579; net, $20 .639; interest, 
$11.750; balance, $8,889. No later statement has been received. 
ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail. 
3tandard gauge. Various extensions have been prop , 
OFFICERS.—Pres.. 8. A. Culbertson; V.-P. & Mer., 8. 8. Bush; Sec. 
M. T. Caldwell.—V 88, p. 1004; V. 109, p. 174. 
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VIRGINIA, MINN. 


MESABA RAILWAY CO. 

ORGANIZATION .—lIncorp. June 27 1914 in Mass. asa reorganizatior 
of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Co. of Minn 
It acquired all the property of those two companies, assumed their obliga 
tions and now operates the passenger and freight electric road on the Mesaba 
Iron Range, Minn., connecting the towns of Hibbing, Chisholm, Buhl 
Mountain tron, Virginia, Eveleth, and Gilbert, a distance of about a5 miles 
Road is on private right of way except in towns, with steam road construc 
tion. Placed in operation March 1 1915. 

STOCK AND BONDS— Date. Interest. 
Common $2,500,000 ($100) --- gana 
Pf $1,250,000 ($100) 7% (cum) —- "68: > ,000 
Mesaba Ry Ist M $2,500,000; 1912 1,1 5 000 Mar 1 1432 

gold ($1,000) sink fd_ “ete | Int. at : Trust Co. Boston, trustee 

Bonds .— $101,000 in sink. fund. Remaining bonds are reserved for future 
adds., impts., &c. Subject to call as a whole or In part for sinking fund 
at 10% and tnt Sk fd. 2%% of total bends certified. began Jan. 1 1917 


EARNINGS.—For years ending Dec. 31: 
Year— Gross. Net (aft. Taz.). Interest. 
1918....-.----$261,004 $110,264 $56 073 $11,777 
287 .925 133,311 58,190 20,791 
ol rete O. Mitchell; V.-P., R. W. Watson: 
Macauley; Treas., P. L. Saltonstall; Asst. Treas’s, L. E. 
Bergeson; Clerk, L. E. Flint; Asst. Sec., R. Haydock; Gen. Mgr., 
Hayes.—V. 99, p. 120. 


ve wore * Maturity 


O75, 900 


Maint. Res. Surnius. 
$42,415 

54,329 
Sec. , Janet 
Flint and J. O. 
L. W. 


WARREN, PA. 
WARREN & JAMESTOWN STREET RAILWAY CO. 


ORGANIZATION .—Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except in Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of public right of 
way. for which perpetual franchises are held 

In 1918 issued $100,000 10-year 6% bonds to retire a like amount of 2d 
mtge. bonds which fell due on Jan. 1 1918. 


STOCK AND BONDS— Dates Interest. ~f 
Stock $200.000 ($100)__ Pe ea ae $200.00 See text 
First mortgage $300,000._..{ 1904 300,000 July 1 1934 

|\Interest at Warren (Pa. ! Trust Co.. trustee. 
2d atte gold bonds 


1918 % 100,000 Jan 1 1928 
idends.—In 1908, 4%; in 1909, 8%; in 1910, 8%; in 1911, Jan., 2%; 
in 1912, Dec., 2%: in i913. July, 4%: in 1914. 8%: in 1915 and 1916. 6%: 
n1917,.6%. Noveto Jan. 1919 when3% was paid: Juiy 1919,3%. 
KARNINGS.—For years ending Dec. 31: 
Year— Gross. Net. Int.&Taz. Rentals Divs.(6%) 
SR $119,584 $31,826 $25,515 $7,620 def .$4,310 
1917 130, 000 52, ‘913 27 R55 8.095 $12,000 sur. 4,964 
ROAD .—Operates 21% miles of track from Warren, Pa., to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-ib. rails. 6 cars. 


OFFICERS.—Pres. & Gen. Mer., David H. Siggins; V.-P., Homer M. 
Preston: Sec., Treas. & Supt., 8. Q. Smith, all of Warren.—V. 86, p. 482. 


TT 


WARSAW, IND. 
WINONA INTERURBAN RAILWAY CO. 


Default.—Oct. 1 1915 int. on Peru Div. bonds, and Jan. 1 1916 int. on 
Goshen Div. bonds defaulted. The proposed plan of reorganization(V.101, 
po. 1190) was not supreves by the committee for Goshen Div. bonds. 

Receiver .—C. unton was appoiated receiver on July 25 1916 on the 
petition of the First Trust & Savings Bank, Chicago, and E. K. Boisot, 
trustees, in suit to foreclose mortgage on Goshen Division. V. 103, p. 408. 

Committee for Goshen Div. 1st Mige. 5s.—J. D. Mortimer, Pres. North 
American Co., N. Y., Chairman; H. H. Phillige. 209 So. La Salle St., 
Suncom. Sec.; Central Trust Co. of Illinois, Chicago, depositary. V.101. 
Dp 


ORGANIZATION .—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
TITY $44,000 bonds), operating 4% miles of track, for 99 years from Jan. 1 


Fare Increase.—In May 1919 was auth. by the Ind. P. 8. Comm. to 
increase passenger fares from 2.5 cents per mile to 2.75 centsa mile; to charge 
a straight 5-cent fare in Peru; to establish a 10-cent a fare, for inter- 
urban service, &c. V. 108, p. 2242. Compare V. 107, p. 802. In Oct. 
1920 was auth. to raise passenger fares to 3 cents per tT 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100) y 
Pref $600, 6% cumulative 
Goshen Div Ist M $750,000 

gold ($500 and $1 ,000) ___ 


Outstandtn Maturtty 


Sur .orDef. 


150,7 
f 5 « J-J 750 000 July 1 1925 
.|Int. at First Trust & Sav. Bank, Chic. ,trust. 
Peru Division first mortgage{ 1906 A-O 1,593,700 Oct ‘1936 

$2. gold Union Trust Co., MO La Ind., trustee. 

Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Of the amount reported outstanding, $52,0C0 
are unsold but used as collateral for loans. Are subject to call at 105 ‘and 
int. onanyint.date. Peru Division bonds are alien only on section of road 
between Peru and Warsaw. Amount reported outstanding includes $290.- 
200 bonds sold and $1,303,500 used as collateral for loans. 


EARNINGS.—For yonr ending Dec. 31 1919, gross, $280,835; pet. 
after taxes, $38,932. 1918, gross, $247,745; net, after taxes, $25,7 


ROAD .—Operates 70 miles between Goshen and Peru. Leases 4% i a 
of track between Warsaw and Winona Lake. 


OFFICERS.—Gen. Mer., J. C. Schade, Warsaw: Aud., H. O. Weimer 
—V.101, p. 1093, 1190, 1975; V.103, p. 408; V. 107, p. 802; V. 108, p. 2242. 


eh 


WASHINGTON, D. C. 
WASHINGTON RAILWAY & ELECTRIC. 


ORGANIZATION .—Incorporated as the Washington & Great Falls Elec- 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash- 
n Ry. & Electric Feb. 1 1902. In 1902 acquired control of the Poto- 
eee Electric Power Co. On Feb. 4 1902 purchased the assets of the Wash- 
ington Traction & Electric Co., ee at foreclosure Nov. 24 1901, and re- 
organized according to plan in V. 73, p. 554, and acquired the Colum 
bia Ry. and the Metropolitan RR. by deed in fee, subject to their mortgage 
debt. The last two roads constituted 57.71 miles of track. Durt ring 1912 
m ed with the Anacostia & Potomac River RR. (25.21 miles) and the 
Brightwood Ry. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec. Power Co. the com- 
pany’s interest in the Great Falls Power Co. Company furnishes power 
to the Wash. Balt. & Annap. Elec. Ry., the Washington-Virginia Ry., the 
Wash. & Old Dominion Ry. Co., and other local companies. Franchises 
perpetual. 

Valuation.—See V. 109, p. 1081. See also V. 110, p. 1094 under ‘‘Po- 
tomac Elec. Pow. Co 

In 1916 acquired control of Washington-Interurban Ry. (8 m.) through 

purchase of its outstand. securities by the Washington & Rockville Ry. Co. 
On Jan. 16 1915 the stockholders of the Wash. Ry. & Elec. Co. and the 
Potomac Elec. Power Co. each authorized an issue of $1,000,000 gen. impt. 
6% debenture bonds on accounts of exts., add’ns and impts. In May 1917 
the P. Comm. auth. the Potomac Elec. Power Co. to issue $1,127,000 
veioa pi o7o Deb. bonds, of which $750,000 were sold forthwith. 
7 
__ Washinguon Car Lines Proposed. See V. 109, p. 677, also V. 
109, Of 2 4, 1701; V. 110, P a 360. 
RAR. Rate D bi —See 1914 annual report in V. 100, p. 1251. 

In Aug. 1918 the Potomac Electric Power Co. issued $2,100,000 gen. 
mtge. 6% bonds to finance the cost of a 15,000 k.w.turbo-generator and of 
other improvements and extensions. v. 107, p. 701. In June 1919 
brought out an seen $1,500,000 of this issue to finance the cost of a 
extensions. V.108, p. 2246. In ‘June 1920 was auth. by the Wash. P. U. 
Comm. to issue $1, 180. 000 additional bonds under he mtge., . Deve eeds to 
be popuied to exts. and impts. made and to be made. 110, p. 2494. 

ec. 1918 the co. brought out an issue of $1,000, 060 5-yr ws mtge. 
bonds to be used in the purchase of 50 new cars costing $620, 000. including 
equipment, and to reimburse the co. for capital expenditures. V.107,p.2189. 


| 





‘In Feb. 1920 was auth. by the P. U. Comm. to issue $341,000 gen. 
impt. 6s, proc s to be used to reimburse co. for expenditures already 
made and for the purchase oy equipment. V. 110, p. 1090. These had 
not bee on issued to Oct. 7 192 

Fares.—On Sept. 14 1918 aaa to the P. U. Comm. of the District of 
Columbia for auth. to abolish the 6-for-a-quarter tickets and establish a 
straight 5-cent fare. V. 107, p. 1386. Compare V. 107, p. 803. This appli- 
cation was ener the strai ght 5-cent fare, Feed? te effective Dec. 
1918. V.40¢2.f% 89. On Mav 291919 was auth. by the P. U. Comm. of 
the District of Golutnbia to charge 2 cents for transfers. Effective Nov. 1 

1919 was auth. by the P. U. Comm. to increase fares to 4 tickets for 25 

noid or 7 cents for a single cash fare; transfers between the co.’s lines to 

be free, while inter-company transfers are subject to a charge of 2 cents. 

V. 109, p. 2358. On May 1 1920 the co. was authorized to increase fares 

to $ cents cash with 4 tickets for 30 cents. 

Jan.11921. V.110, p. 1749, 2489. 

STOCK AND BONDS— Interest. 
Common $6,500,000 ($100) Q-M 
Pref 5% cum $8,500,000($100) ___- Q-M ,000 
Consol mortgage $17,500 "000 4¢ 11,642,350 Dec 1 1951 

($1,000 & $500) gold__c*tf) Int. at U. Pi Mtg. & Tr. Co., N. , trustee. 

Gen mtge $5,000,000 ($500 | 1918 6 2J-D 1,000, 000 Dec. 1 1923 
and $1,000) g *tf | Mercantile Termes & ae Co., Balt., Trustee 

Met RR ist mtge ($1, 350.- “| 1895 5e F-A 1.350,000 Feb 1 1925 
000) gold ($1,000) not sub-{ Interest at Baltimore Trust & Guarantee Co. 
ject to call *t trustee, Baltimore. 

Anacostia & Potomac River{ 1899 5 g A-O 2,979,000 April 1949 
first mtge $3,000,000 gold‘ Int. at Baltimore Tr. & Guar. Co., trustee. 
($1,000) sinking fand_ c*tf| May be called at 112%. 

Stock and Bonds .—The preferred stock became cumulative on June 1 1904; 
The remainder of the consol. bonds ($5,857 ,650) are reserved for the retire- 
ment of underlying liens. Entire’ issue is subject to call upon 3 months 
notice on any interest date at 105 & interest. 

Of the 5-yr. gen. mtge. bonds. $150,000 in addition to the $1,000,000 
outstanding has been issued and pledged for a loan of $131,071 from the 

S. Housing Corp. Bonds may be issued for 75% of the cash cost of 
exta. , addns. and betterm’'ts, but only under certain restrictions. During 
the life of these bonds no additional underlying bonds may be issued. 

Red. all or in part at 101 and int. upon 8 weeks’ notice. Listed on the 

Washington Stock Exchange. 

A portion of the property covered by the Met. RR. lst mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110: and int. Bonds ona - ag og” Of the Anac. & 
Potomac River bonds, $462,000 are guar. by Washington Ry. & 
Elec. V. 87, p. 36. $21,000 have been fp ALY 


Dirtdends.—On pref. at rate of 5% per annum since Dec. 1 1904 to and 
incl. Dec. 1919. In Aug. 1920 2%% was eC This represents the quar- 
terly divs. of 144% due Mar. 1 and June 1 1920. No action taken on the 
div. due Sept. 1 1920. V. 111, p. 991. V. 110, p. 765. On com., Ist 
div. was paid Dec. 1 1909; in 1910, “iti in pil. 2%: in 1912, 4%; in 
1913, March, 1%; June, 14%; Sept. ,1%% and 1% extra. 
In 1914 and since to and incl. 1916, ion In 1918, 5%. 
In 1919, March, 14%. ok, since. 


Potomac oo Power Company. 


BON DS— Date. Interest. Outstanding. Maturtty 
First mor ence (see text) wx) 11904 5 « J-D $1,.700,( June 1 1929 
. at Comm. Tr. Co.., Jersey City, trustee. 
1906 5 « J-J 5 300, 000 July 1 1936 
Int. at Commercial Trust Co., Jersey Oity. 


trustee. 

1918 624J-J 3,600,000 July 11923 

500, $1,000) gold f{Guaranty Trust Co., New York, trustee. 
1915 750,000 Jan 1 1925 


Gen'l impt. debentures 6 F-A l 
Auth 


Bonds .—The first mfge. bonds are red. any int. date at 110 & int. 
issue was originally $4,000,000, but was subsequently reduced to $1,700,000. 
Of the $7,000,000 new consols, $1,700,000 are reserved for prior liens 
They are guar., prin. and int., by Washington Ry. & Electric Co. 
sinbine fund of 2% per annum ‘of bonds outstanding began Jan. 1 1908 
On Oct. 1 1920, $665,000 were held alive in sinking fund. See V. 83, p. 
100. The general mtge, bonds in the denomination of $1,000 are regis- 
terable as to principal. ‘The escrow bonds may be issued for only 75% of 
the cash cost of extensions, additions and betterments. The mortgage 
provides for a maintenence and depreciation fund of 16% of the company's 
annual gross operatin revenue which began in 1918. Red., all or in part, 
at any time on 8 weeks’ pou. at a — int. Interest payable in N. Y. 
or Washington, D. C R- ee The Gen. Impt. debentures are 
guar., p. &i., by the Wash. » A eee. Co., and are equally secured with 
the Gen. Mtge. bonds; red. at 102% on any int. date. Earnings of the 
Potomac Electric Power Co. have been as follows: 

Calendar Year— 1919. 1918. 1917. 
EET ee sae ep $3 683,295 $3,071,814 $2,639,587 
Net available for interest 1,246,018 1,121,425 1,133,782 


Annual interest charges on outstanding bonds, including the $3,600,- 
000 gen. sates. bonds now amount to $611,000. 

Property, &c.—The Washington Ry. & Klec. Co. controls the rincipal 
stréet railroads in the District of Columbia pone also the Potomac Elec. Pow. 

Jo. which alone is operating, or authorized to operate, in the national 
capital and which controls the Great Falls Power Co. with undeveloped 
water power on Potomac River. The railroad compantes have 176.52 m. 
of track (all under electric traction), while the electric — company has 
298 miles of subways with about 1,025 miles of ducts, besides many miles of 
overhead wires. Owns 710cars. No. of 1 23 Dec. 31 1919, about 41,559, 
Generating capacity of power co., 90,000 k 

The following shows the total Peery ‘stock of the companies con- 
trolled and the amount of the total shares eres in each instance by the 
Washington Ry. & Elec. Co. up to Dec. 31 19 

= Am't Not 


- Cantal 
Name of Company— . Owned 
Georgetown & ~~ ar RR @ 50 3162.950 $37 .050 
Washington & Rockville Ry___14.436 275,000 
x Olty & Suburban Railway _.41.593 1 682,650 
Washington & Glen Echo RR 200 ,000 197,150 
Washington Interurban RR... 8.445 a50,000 


Total railroads 72.974 $2,367 .750 
Amount 
Owned. 


These rates continue until 


Outstanding. Maturity. 
See text 


$6 .500 .000 
See text 


% 3 
in i917. 64%. 


($1,000) gu p & i by 
Ry & Electric Co_____c_t 
Gen mtge $5,000,000 109.) 


Cons "mtge $7 .000, ror 


Amount 
ed 








Name of Company— 
Lighting— 
Potomac Electric Power 


Braddock Lt. & Power a50,000 


Total all companies $8.52 $8.417, ae ates ae 
a Owned entirely by Wash. & Rockville Ry. "Co. x Aug. 1 1919 in 
the $1,750,000 City & Suburban Ry. Ist M. 5s was paid wor 1 1919. 
The Feb. 1 1920 a. on these bonds was paid on April 29 a V. 110, 
p.1972. The Aug. 1 1920 int. was paid whendue. V.111, 588. 

The “Washington Ry. & Electric owns directly or indirectly the following 
bonds of the constituent companies, which, together with the shares of 
stock owned above, are pledged under the $17,500,000 consol. mtge.; 
$100,000 (entire issues) Ist & 2d em. of the Georgetown & Tenallytown 
Ry: $180,000 out of a total issue of $185,000 Ist mtge. bonds of the Wash. 
& Rockville ys -{rematning $5,000 being owned by the Wash. Ry. Relief 
Association); Ist mtge. and $50,000 2d mtge. (entire issues) of 


the Washin A. % Glen Echo RR.; $150,000 (entire issue) Washi 
Interurban RR. Ist mtge. bonds. Total, $680,000. ) ashington 


EARNINGS.—On all properties for calendar years 
1919. 1918. 1916. 


Revenue passengers 80,779,210 68 ,545,4 
Free transfers 23 ,002 ,522 21 oR" 744 


5,500 5,539,465 
*5 082,546 $5-628.468 
$1,952,954 701 095 $2,258,979 

41 37,203 27.510 

$1,973,597 $2,286,489 


$1,591,982 1 "390.598 31350 ‘750 
Div. on ir stock (7%). "425, 000 000 on 8s 000 
Div. on com. stock___(1 4 %)81,250(5 %)325. ,000(6 %)422. 500(7 %)455, ma 
ene een ~- $124, 635 def. $75, 388 om. .$333 352 Ina 
Cc ation of equipment in acc 
Commerce Commission classification a Bony ance with In 


a The deficit in 1917 was due lly to a 51-days’ strike on the co.’s 
lines during March and April 19 tis — to the PR tea od operating costs. 


$6 ,000 .000 








$9 ,003 ,920 
*7,110,621 
$1,893 ,299 

80,298 





Net earnings 
Other income 

Total income 
Fixed cha 
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-P. & Sec., 
cn ieee’ 
- 110, D. Meo. 360, 466, 765, 


OFFICERS.—Pres., Wm. F. Ham; V.-P., mgs Nad Wim, 
S. R. Bowen; os "A. M. Fisher; Asst. ‘Sec.- a m. 
Comp., A. G. Genera 1 offices, 14th ae 9 Sts., 

—V. 109, p. 1374. "1368, 1610, 1701, 2358; 
1090, 1527, 1749, 2489; Vv. 111, p. 991. 


WASHINGTON & MARYLAND RY RY. 


ORGANIZATION .—Incorp. in Maryland as successor to Balt. & Wash. 
Transit Co. of Maryland, sold under foreclosure. 

The P. U. Comm: of the Aas of C. has auth. the co. to issue $66,000 gen 
6% 30-yr. bonds and $30, aoe, we lien 6% bonds; has also approved 
a contract by which the Capita Traction Co will operate oe co's lines. 
Proceeds oe the mot fe Ramen will be used to complete purchase of the hcg tote 
of Balt. & W ransit Co. in Maryland, and the 6 514 % prior sen bonds 
will be used as 9 collateral for $25.000 1-yr. 6% notes. the proceeds of which 
will ba a for ext. and tmpte 

ROAD.—Operates about 34 miles of track from 14th & Kennedy Sts 
N. W., to District line at Tacoma Park, Md. Extension of 1 mile built 
from District line and through service operated by the Capital Traction 
Co. since May 11 1918. 60 and 100-lb. T call: girder rail on new extension. 
Transfers passengers at 14th and Kennedy Sts. to Capital Trac. Co. One 
fare any place in Dist. of Col. Four cars of the Capital Traction type. 


OFFICERS.—Pres., Chas. Selden Jr., Washington, D. C.: V.-P., BR. W. 
Williams, Baltimore, Md.: Sec., Martin M. Little: Treas., Norton M. 
Little. Office, 1413 H St.. N. W. 


CAPITAL TRACTION.—Ap underground trolley road. 

ORGANIZATION .—In the fall of 1895 Tr . the Washington & 
Georgetown and Rock Creek companies. See V. 61, 283, 328, 588. 

Operating Agreement.—By an agreement entered line on Feb. 20 1917 
the company took over the operation of the line of the Washington & Mary- 
land Railway Co. on May 2 1918,that company having completed the build- 
ing of an —— to bags sanitarium ‘near Takoma, Mad. 

Valuation, 109, 1079. 

Fares.—In 1918 was auth. by the P. U. Comm. to eliminate the rate of 
4 tickets for 25 cents and to establish a straight 5-cent fare. Effective 
June 1 1919, was auth. to charge 2 cents for transfers. - 108, p. 2432. 
Effective Nov. 1 1919 was auth. by the P. U. Comm. to increase fares to 
4 tickets for 25 cents or 7 cents for a single cash fare; transfers between the 
co.’s lines to be free, while inter-company transfers are subject to a charge 
of 2 cents. On May 1 1920 the co. was authorized to increase fares to 
8 cents cash, with 4 tickets for 30 cents. These rates continue until Jan 
11921. V. 110, p. 1748. 

Proposed Merger Plan.—See V. 109, p. 1272; V. 110, p. 359. 


STOCK AND BON — Date. Interest. Outstanding. Maturity. 
Stock $12,000,000 ($100 $12,000, See text. 
New first mortgage $6, 000 x 5 g J-D 5,606,000 June 1 1947 

000 gold ($500) c _. at Union Tr. Co. of the D. of O., Wash.., 

Bonds .—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstandin — F 4% bonds of the 1900 issue. $200,000 
of bonds are in co.’s treasury 194,000 000 are in co.'s ins. reserve fund. 

Dividends .—In 1898, Vale 1 1, T5e: "Gx 1. 75c.; in 5 a4 oat of 
75c. each; in 1900, 3%%: 190 1, 4%; in 1902, 1%; April, 1%, 
dend of $4 er “share Hy ~ Fs from 


4/0» 

July, 1%. and on Aug. 20 an extra divi 

pr s of sale of old power house; Oct., 1%; in 1903, 4% %: in rps. oe: 
in 1905, 5% %: 1906-1913 incl... 6% ann tn £914, Jan LEAL A Gq 
July,1%%. In Oct. rate was reduced and 14 % was paid: aati ght 
was paid quarterly to and including pay 1918. tn Oct. 1918 14% was 
paid; same rate quarterly since. In Dec. 1917 an extra dividend of 1K% 
was paid. In Aug. 1918 an extra dividend of 4% was paid. 


REPORT .—For calendar years: 
Gross Net (after —— im ane 
Farnings. Deprec'n.) Incom 
$4,535,661 $1,704,502 $12, 041 $603. “951 13790. oe grt 492 
529, 855 1,446,794 680 572,385 (6%) 720,000 168,089 
2.783.538 1.250.209 18" 262 469.941 (6) 750.000 
In 1919, 90,515,022 revenue and 13,012,131 transfer passengers were 
carried, against 79,185,754 and 21,329, 256 in 1918. 

ROAD. —Underground trolley, single ‘track (inci. 2.023 miles operated 
under trackage agreement), 47. 436 miles; overhead trolley, 10 922 miles, 
single track. Total length of road (incl. 8.028 miles sidings and turnouts). 
69.573 miles of single track. Operates 360 closed motor cars, 121 open 
motor cars, 84 closed trailers. 99 open trailers, 9 snow sweepers, 5 sand 
cars, 33 miscellaneous: total, 710 cars 80 to 104-lb. rail. 
OFFICERS.—Pres.. Geo. E. Hamilton; V.-P. in Charge of Operation, 
H. Hanna; V.-P., D. 8. Carll; Sec.-Treas., H. D. ROM Asst. Sec., 
(f Heberle: Asst. ae. ©. B. owt. —V. 106, p. 497, 1460, 2118: 
1 


fey Balance. 
Surpnlue 


07, »- 180, 1191; 108, p. 2432; V. 109, p. 1079, "1272, 1609, 1700; 
10, p. 359, 561, i748. 


WASHINGTON PrutvtES CO. —A holding company 

ORGANIZATION .—Inco rag in Virginia (as Maryland-Virginia Ry.) 
Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when the name was 
changed to the above. On Mov. 26 1912 merged with Washin ngren- -Virginia 
Ry., but the latter company (see statement below) was obliged to resume a 
separate existence, owing to refusal of the subsequently created Utilities 
Comm. of the Dist. of Columbia ae — the merged corporations to issue 
securities provided for in the merger agreement. Owns 150 shares of 
Braddock Lt. & Pow. Co. stock pom sow | at $20,000). $300,000 (of $300,350) 
of Washington & Great Falls Ry. & Pow. Co. stock, and ($575, 100 com. and 
$282.000 pref. stock of the ashington- Virginia Ry © 

Default. —The June 1 1919 int. on the coll. trust 5% an having been 
Cosnated - ie following protective committee (reorganized V. 109, p. 271) 
was form 

Committee for CoU. WG the 55 .— Robert N. Harper, Chairman: Wm. 
E. Cadwallader, W. er, John Poole, Geo. White and C. W. 
Warden, all of BASRA... and Harold B. Thorne and Henry D. Harlan 
both of New York City. Depositaries: peeerepeman Trust Co., N. 
the American Security & Trust Co., Washington, D. C. Up 
Sept. 1919 $I. oOo, 000 of the notes had been p ne with the committee. 
v.i . Compare V. 108, p. 2424. 

Salcteral —Default having occurred on the co.’s coll. tr. 5% 
notes, security pledged thereunder, 27.500 shares Wash. Ry. & 
Elec. Co. comamnge stock was sold Oct. 1 1919 to the noteholders’ committee 
named above. . 109, p. 1368. Compare V. 109, p. 1081. 


STOCK AN ms BON DS— Date. Interest. Outstanding. Maturity. 
tock 68 ,000 See t 


Collateral trust notes $1,500,- {nA 1917 1, 00, 000 “i 
000 ($1,000) / , Terrust G . tee. 
Notes.—Are secured by pledge of $2,750.000 ig “stock of the Wash- 

Ry. & Elec. Co. Red. at par and int. on any int. date on 30 days’ notice. 
Dividends .—Initial div. of & of 1% ap, paid July 11912. In 1913,1%%. 

In bolt A: oO 


In 1915, Jan.. nn ater information. 
ducting interest, &c., $132.473; dividends, $107, i160; bal., 


J. 
J. 
Ve 
V. 





GS.—For calendar year 1913, gross, $233, 63; } net, after de- 
ur., $25,312. 


: Sec. & Treas., J. C. Freeland.— 
V. D8, p. 2424: Vv. 08. Pp. T71, *TT T0811, 1368. 
Lhasa Ld Lb gla RY. CO.—Underground trolley in Wash- 
n, overh 
ashington Utilities Oo. owns $575,100 of the common stock and 
$282.000 of the preferred 


nape ey ~—Ineorp. in Va. Oct. 15 1913 to take the place of 
former company of the same name which was incorp. in Mh a on ) Sane 22 
1910. The ry co. on Oct. 20 1910 merged into the Washi 
& Mt. Vernon Ry. (stock $1,500,000) and Was.aington Ar 
are Ry. om 500. 000). Has private right-of-way; 

es 

The AL pote company was merged on Nov. 29 into the Wash. Utilities Co., 
but was subsequently obl to resume separate existence. See Wash. 
Utilities Co. above and V. 96. pb. 691. 

Effective June 1 1919, was auth. to charge 2 cents additional for transfers. 
V. 108, p. 2434. Effective Nov. 1 1919, was auth. by the P. U. Comm. to 
increase fares to 4 tickets for 25 cents or 7 cents for a single cash fare; trans- 
fers between the co.’s lines are free, while inter-company transfers are sub- 
to a charge of 2 cents. On May 1 1920 the co. was authorized to 
ncrease fares to 8 cents cash, with 4 tickets for 30 cents. These rates 
continue until Jan. 1 1921. Vv. 110, p. 1749. See also V. 110, p. 1850. 

Interest.—The March 1 1919 int. on the Wash. Alex. & Mt. Vernon Ist 
mtge. 5s was not paid as “2 July 1919. The Sept. ] 1919 int. on this issue 
was paid in Jan. 1920. . 110, p. 168. Gompare V. 109, p. 1081, 1274. 





—— 


In ar 1920 int. on the several issues of Wash. Arl. & Falls Church bonds 
¥ btre as & .* = the Wash. Alexandria & Mt. Vernon 5s was overdue. 
p 

The co. having failed to pay int. on the various underlying issues (see 
above), the following committee was formed to protect the interests of 
holders (lar rely Washington, Baltimore and Philadelphia bankers) of the 
co.’s secured notes due Jan. 1 1922. 

Noteholders’ Committee.—Chairman, Howard S. Graham; Joseph Wayne, 
Jr.; H. W. Goodall, Van Lear Black, R. Golden Donaldson, C. F. Norment, 
W. F. Ham, Edward Hopkinson, Jr.; 0.0. Tucker, and Gardner Booth. 
¥,aane 1184. The committee has agreed to advance funds needed 
by the co. to meet overdue int., &c. provided 90% of the outstanding com. 
and pref. stock is deposited with the Guarantee Trust & Safe Deposit Co. of 
Phila., under the terms of an option agreement, under which the comittee 
has the right within 2 years to purchase the entire deposited stock at the 
rate of $10 a share for the Fea! stock and $2.50 a share for the com. stock. 
The agreement also provi that the depositary shall vote the deposited 
stock from time to time as the committee may direct. For further details 


see V. 111, p. 1184. 
STOOK AND BONDS— Oulstandt Maturtty 
howe $1,378 305 See — 


n s3 000.000 os 
) ($100) ‘See text 
2,370. OOD Mar 1 1985 
Tr. Co., Philadelp.ia. 


Ver ict Mi) 
100,000 re A 1 1925 
250.000 A hy hay 
Tr. 2.060 


Date. Interest. 


M-N 


5¢M-S 
Int. at Real Estate 
Ry issu 


First consol m 
000 gold ($1. 
General mortgage 
Secured notes Be, 1,400 000 Jan. 1 1922 
Stock.—Pref. is entitled to cum. divs. of 3% for year ending Nov. 1 1911. 
4% for next year and 5% yearly thereafter. Stock listed tn tla & Wash, 


Bonds.—Of the Wash. Alex. & Mt. Ver. lst M., $130,000 are in treasury. 
The bonds are subj. to call on any int. date at 110 and int. upon 3 months’ 
notice. See V. 80, p. 1176. nod ,000 Wash. & F. O. Ist consols are 
reserved for prior liens, $48,000 are in treas.; Bn DB are for betterments, 
&c. Bonds were guar., p. & i., by endorsement by Wash. Alex. & Mt. Ver. 
Ry. Subject to call rN an int. date at 105 and int. on a mos.’ notice 
Int. on the Wash. Ar. OCauren Ry ist M. bonds, payable in Phila. 
Walter Hinchman, N. Y.. is trustee. 

Notes.—The 6% notes due Jan. 1 1922 are secured by a deposit of $3 ,000,- 


00). gen. mtge. 5% bonds. 
Dividends.—Initial div. on — ant she San Mar. vd Boil Nov. 
ale 1.9% In rela. 4%. In 1913, On first 
d ‘March 15 1911; er.. 1% in 1912 and ‘1915, 39, 
tn i9i4” *May, 136%. In Nov. rate was uced and 1% was paid. Pas 
, $540,950; net, 


1915, May, 1% ater information. 
EARNINGS.—For 12 mos. end. June 30 1913, 

es 114; bond int. & taxes, $200,568; surplus, $96, 546. " No later state- 

ment been received. 


ROAD. parece from Washi n, D. ee gs Mt. Vernon 


Arlingto.., Ft. Meyer, Rossl a hy Wine and ax. Total 
track. 63.34 miles. Stan gauge. 79 cars (of which 59 are passenger). 
Treas., J. C. Fre eland: R. W. King. —V. 109, p. 1081, 1274, 
1610; V. 110, p. 168, 749° 1850. ay 111, p. 295, 1184. 
single-phase electric 

ORGANIZATION —1 N-—Incorp | aryland on June 5 1905 as Baltimore 
Terminal Co. cha te name 
to Wash. Balt. & Se Electric RR. and ot over the 
Annapolis L. Railway, sold at foreclosure (V. 92, p. 796. 957). per plan 

The pe. - Public Utilities Oo. was in > oa! mea 1912 as a sub. co. 

and took over the Anna 7. Gas & Elec. had Cutstendins 

bon blic 
tilities Co. has $300.000 auth. com. stock. $172.700 issued 

On Oct. 15 1919 the stockholders auth. the issuance and sale of 2. 885 
holders (both com. & pref.) were given the right to subscribe to the extent 
of 23.43% of their holdings. V. 109, p. 1610. 1793. 

Maturity. 
Praren en 
2 BOD O00. 600 ($50) | 
Piet’ gine $7, 
Oo., Baltimore, Md. 
z Includes $752,000 bonds 
Stock and Bonds.—Pref. at Gia at 110. Bonds are subject to cal. 
.-—On pref., initial div —1%%—palid Oct. 1912; Dee. 

making 6% forthe year. H 1 uar. since to and incl. Oct. "1636: 

A 2%: ees %. In Jan. 1919 7 7 was paid in L 
77. In 1919, April, 2%; ‘o, y, 2%: Oct., 2%. 


OFFICERS.—Pres.. tee Ae Grey: Sec.. Gardner L. Boothe. Wash.; 
WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 
nM 
arch 31 1911 orm ym ita charter, i 
ash Balt. & 
in V. 1. 1328, 1386. Private right-of-way. 
100,000 stock and $280. ds. V.96.p.5 555. Othe Annapolis 
shares of 6% non-cum. pref. stock (par $50) at. $37 50 per share. 
STOCK AnD fone Date. Engenest. Outstandt 
2 
($1,000) c*tf{Int. at Cleve. Trust Oo., Cleve., or Safe Dep. 
J —_ 
at 105 on any interest date 
as paid 1 48K %a 
Initial div. —— = on com. Oct. 3 {OL7. 7 tn 1918, J q re 
v. In 1920, 
| lg ate yy: April, 1%; July, 1%; ‘Oct. 


EARNINGS .—For years ending Dec. ‘os (190° report in V. 110, p. 1291): 
d Gross Net (after Other S$ owt Cos oy 
Earnings. Tazes) Income rges. for Dios. 
$2,168,120 $596, 007 $18,595 $295" 7202 $319,400 
2,902,015 765,495 17,953 288.913 494.53 
Revenue passengers carried in 1919, 4,608,875, against 5,946,697 in 1918. 


ROAD.—Operates 117.5116 miles of track between Baltimore, Ah - 
ton and Annapolis, of which 13.94 miles are operesed under contract 
ters Washington over tracks of Wash. Ry. & Elec Oo. 80-lb T valle. 
Standard gauge. Automatic block system in single-track or entire line, 
161 cars. Power is purchased from Potomoac Electric Power Co. of Wash- 


ngton 

OFFICERS.—Pres., Geo. T. Bishop, Balt.; V.-Ps., F. H. Ginn, Cleve; 
Jas. A. Hemenway. Booneville, Ind.; V.-P. & Gen. "Mer., J. J. Doyle, 
Balt.: Sec., Geo. W. Williams, Balt.: Asst. Sec. + Asst. Treas., Thos. 
Mason; Trees. ae M. Garrett, Baltimore; Aud., H. Wright, ‘Balt.— 

107, 2377; 108, p. 1276, ot & Z 109, p. "1274. 1462, 1610, 1793, 
2368. Vv. Pi 10, D. 1090. 1189, 1291; Vv. 111, Dp. 790. 


WASHINGTON & OLD DOMINION RY. 


ORGANIZATION .—Incorp. in May 1911 ta Virginia as successor to the 
Great Falls & Old Dominion RR., operating a 15-aane line between Wash- 
ington, D. C., and Great Falls, Va. Has | r 50 years proms June 1912 
and has electrified the Bluemoat branch of the ‘Bouthers Ry. extending 
from Alexandria to Bluemont, Va., about 54 miles. In 191 Gomapretes a 
12-mile connection between Washington and Alexandria Total road oper- 
ated, about 81 miles. Gross earnings for cal. year 1919, $660,920; in 1918, 
gross, $523,224; in 1917, gross, $451,697. 

OFFICERS.—Pres., Colin H. Livingstone; V.- 
Corcoran Thom,; Sec. -Treas., i: ie yo 
Office, Washington, D. C. nl , 95, p. 482; V 


Pres., E. B. 
Gen. Mer., J. 
. 111, p. 1473. 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY. 


Released from Federal Control.——On Feb. 29 1920 the compan 
a time had been operated by the U. 8. 
leased from Government control. 


ORGANIZATION .—lIncorporated in Iowa in 1895 as Waterloo & Oedar 
4 Rap. Transit; name changed to above in 1 by amending articles 
corporation. Line opened een Water Oedar Rapids 

fy 13 1914. Connects at Cedar Rapids, Ia., with the Ohic. & N. W. 
Ry. and Chic. Mil. & St. Paul Ry 

Franchise.—The compan acceneed the franchise approved ata pete) 
election held on Dec. 5 1917. which provides for a reduced rate of 
25 tickets for $1 between 6 and 8 a. m. and 5 and 7 p. m., and special rates 
to school children. The franchise also provides that whenever the gross 
income for the whole line shall be 5 5 on pe or mile in excess of cost of 
operation, thereafter the compan with the city on all such 
opanee yevenaee ee the basis of 90% to t to the company and 10% to the city 

- 7 Dp. 


McLean, 
V. Davis. 
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Interest.—The July 1 1918 and Jan. 1 1919 int. due on the co.’s bonds was 
not met when due, but has since been paid. Subsequent int. has been 
paid when due. 

New Mortgage.—The co. has filed for record a gen. mfge. to the First 
Trust & Savings Bank, C ‘hicago and M. Traylor, Chicago, trustees, to secure 
an issue of $15,000,000 gold bonds dated May 1 1920, due May 1 1950, but 
subject to prior redemption. The issue was created for re funding purposes. 
For further details see V. 111, p. 794. 

Fare Increase.—On Sept. 15 1920 fares were raised from 5 
cash. V. 111, p. 1662. 

STOCK AND BONDS— Date. 
Common ($100) sos 335 ta 


Pref stock $1,665, 
“38. 000 060) i910 5&3 


to 10 cents 


Interest. eee 0 Maturity 
664.000 See tex 

e gold 5, ate 000 Jan 1 1940 
($1, ) c*tf\|Int. at First Tr Sav , COhic., trustee 
2nd Mtge (close # m4 000 
Gen mtge $15, O00. 000 See text May 1 1950 
Oar trust notes 50,946 

.—Remalmag bonds cap be issued at 82% of cost of extensions. 
Subject to call upon 60 days’ notice at 105 and int. Annual sink. fund of 
2% of bonds out an wi l year ending Dec. 31 1912. 
is also tse. My Jar trust notes mature in smal]] amounts over a period of 
years. . 90, 850, 915; V. 93, p. 528, 591. 

Dividends — 6% per annum was paid on pref. stock from 1913 to 1916 

incl.; 1917 ae. daties rred (V.106, p. 398). None since. 


ROAD.—Owns and operates a line on private 
to Oedar Rapids, 83 miles, with a branch from Waterloo to Cedar Fal 
and Normal, 9 miles, and a belt line of 7 miles around Waterloo. Also 
owns and operates under satisfactory franchises, 23 miles of railway in the 
cities of Waterloo and Cedar Falls; total track, 138.63 miles. Has joint 
traffic agreements with the Chic. & North W estern, CO. M. & 8t. P., Chic. 
Gt. West., Illinois Cent. and the O. R. I. & Pac. railroads for interchange of 
omens. passenger, mail and express business. 60, 75 and 85-Ib. T rails 

assenger, 3 baggage and express and 162 freight cars, 9 electric engines, 
necessary work cars, snow plows, sweepers. &c. 


BARN INGS.—Calendar Years— 


t-of-way from Wave! 


1917. 
$828 ,524 
284,323 
& Aud., 


1918. 
$752,139 
8,822 


OFFICERS.—Pres., L. or" Cass; V.- 
W.H. Burke; Gen. Megr.; . D. Cass.—V. 


. F. Cass; Treas. 
"Mi. p. 794, 1662. 





WATERVILLE, MAINE. 
WATERVILLE FAIRFIELD & OAKLAND RY. 


ge gg ga ao .—Incorp. in Maine in 1902 as the f= phy & Oak- 
land 8 - fe but in 1911 increased ite stock from $100,000 to ,000 
($100) ind cia name to present title. V.93. p. 1602. The ,000 
stock was turned over to the Central Maine Pow. Oo. to pay that 
Sompany for for paving retired a bonds of the Waterville & Oakland 
+t. ng the conveyance of the street rey Jgonet 
Soouneriy - AA. to tne Waterville & Fairfield Ry. & L. 
tral Maine Power Co. assumes and agrees to pay all liens ye and in- 
cumbrances of every kind attaching to the property formerly owned by the 
Waterville & —s Ry {33 io ©Co., 80 that the Waterville Fairfield & 
Oakland Ry owns railroads. which connect at Waterville 
Vv. 93. p. 1700. Waser. Fatetield & Oakland Ry. has no bonds. 


EARNINGS.—For year end. Dec. 31 1919, gross, $132,991: net, after 
taxes, $14,445. In 1918, gross, $104,108: net, after taxes, $4,193. 


ROAD.—Extends from Fairfield caroves Waterville to Oakland. 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 
and 2 snow-plows. 


OFFICERS.—Pres., Harvey D. Eaton: V.-P., ) Ay agg S. Wyman; Sec.. 
E.A. Ballantyne; Treas., Walter 8S. Wyman; Gen. Mer., N. R. Longfellow; 
Aud., John 8. Everett.—V. 93, Dp. 1602, 1790. 


WAUSAU, WISCONSIN. 
WISCONSIN VALLEY ELECTRIC CO. 


ORGANIZATION .—lIncorp. Aug. 28 1906 in Wisconsin, as the Wausau 
Street RR. In Dec. 1915 name was changed as above and stock was in- 
creased from $400,000 to $800,000. At the sates fume purchased t the 
Merrill ny. & Power Co. and the Lindauer > Paper Co’s. plant ot 
meat oa n Nov. 1916 purchased the property of the Stevens Point Light- 

Oo. and Stevens Point Power Co. 

wy 4 electric-light and power in Wausau, Stevens Point, Merrill and 
contiguous territory, and owns and operates an interurban street railway 
of 9% miles of track between Wausau and Rothschild; also a street railway 
at Merrill and a gas plant at Stevens Point. Franchises extend to 1940. 

Fare Increase.—In Jan. 1919 was 7. wo ! the Wisc. RR. Comm. to 
increase fares from 5 to 7 cents. V. 1 S. p. 482 

To Discontinue Service in Merrill. mW ec. 1919 the company notified 
the city of Merrill, Wis., that it would discontinue service in that city on 
Dec. 31 1919, the date the company’s franchise expired. The city authori- 

ies appealed to the Wisc. RR. Comm. and in Oct. 1920 the co. was still 
perating. 
STOCK AND BONDS.— Date. 
Common stock . $800,000 
Preferred wa 
» $15,000, an 


10.8 
17 passenger 





Interest. Outstanding. Maturity 
$800. 


250,000 
1917 5M-N 1,033, 500 Ma 
Int. \t First Nat. Bk., Milw., or 
Val. Tr. Co., Wausau, tee. 


First & Ref M 
($100, $500 & ‘$1 ,000)c*___ 


Bonds on Merrill and Stevens 
Point properties 


mortgages) 412.500 
Bonds .—$244,000 are reserved to retire underlying bonds. Additional 
bonds may be issued for 80% of cost of impts., when net earnings are twice 
interest charges, including bonds to be issued. 12%% of gross earnings 
is to apply to maintenance, any part not so used to be added to sinking fund 
which amounts to 1% annually of bonds outstanding. , Red. at 102and int. 
on any int. date. 
EARNINGS.—For fiscal years ending June 30: 
wr $500°353 $287 858 $a 000 $114. 731" $80.0 
° , 4,721 80,000 
1917-18 453,732 260,321 50,000 109,129 60,000 
LATEST EARNINGS.—For 12 months ending Dec. 31: 
1919 $601,269 $339,330 $105,000 $121,882 $88,005 $24,443 
PROPERTY .—Owns hydro-electric generating plants at Wausau, Merril) 
and Stevens Point, and auxiliary steam generating plants at Wausau 
11.08 m. track; 16 pass. and 2 other cars, 1 snow plow. 
OFFICERS. —Pres., C. C. Yawkey; V. -P., B. F. Wilson; Sec. & T 
M. C. Rwine: Asst. Sec., Wm. Anderson.—V. 104, p. 2013, 2553; V. "108. 
p. 482; V. 109, p. 2441. 


WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO. 


ORGANTSA TION. —Organized under the eral railroad laws of Mis- 
eouril, and o 1 1906 ulred he Southwest Missouri El 
and the Webb oO > Northern Electric R ae ay 


STOCK AND BONDS— Date. i aed eer: 
S8tock $5,000,000 $3,500, ‘earns. 
General and refunding m 1906 5a«M-8 1'027:000 Bept tT 1031 
$5,000 000 gold ($1 -)Int. at Hartsburg (Pa.) Trust Co., Trustee. 
North 196 National Bat a: 000 Bon ¢ 1623 
ern m 
hte IR c tf\Int. at Safe Dep. & + Pitts., Free 
ectric/ 1903 5 3 § M-s 150 000 Sept 1 
Ry reat, Biles and exten-{ Harrisbur t Co. Miee » ies 

sion mtge $1. 500, 000... tf | Int. payable at Nat. Bk. of on, eek el N.Y 
.—Of th 000,000 new bonds, $1,350,000 are reserved for prior 

Hens and $2.623. for hen anotonyp an ions. 

BABNINGS.- 
ay. 31 

ears— a. 

1918-19....$953, 876 $556. 013 $128, 
1917-18... 741,727 245.981 125, 388 
ae 747.820 . 333, S61 114,536 69,462 pb 70,000 79,863 
— Operates 91 mules of track connecting O Oarterville, 

ty, Prosperity, Porto Rico, Duenweg-Oronogo, N Nowe Oity, Purcell, 


1 1942 
isconsin 


Bal., Sur. 
$13,137 
41,192 





120.593 





(Vou. 111. 














ee 


ee et 


Alba. Joplin, Villa Heights and Chitwood, all in Missouri, and Galena in 
Kansas. An extension to Baxter 8 prings. Kan., 9 miles, was compl 
Feb. 21 1918 and to Picher, Okla., on June 10 1918. 

OFFICERS.—Pres., V.-P., E. Z. Wall 
over, Harrisburg, Pa.; Sec., Geo. W. Reily: ivene.. W. E. McMechan- 
—V. 93, p. 752: V. 106, D. "716. 

Eo 
WEST CHESTER, PA. 

THY WEST CHESTER STREET RAILWAY Co. 

ORGANIZATION.—Incorporated in Pennsylvania Aug. 41890. Owns 
the Chester Mg A Electric L nt, Heat & Power Co. and the Coatesville 
Electric Light, Heat & Power Co. Franchises perpetual. 

Fares.—In April 1919 was auth. by the P. S. Comm. to increase fares 
between Coatesville and adjacent points from 5 cents to 6 cents. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


( ,000, 

008 (81.506) 1902 5¢F-A 1,000,000 Aug 1 1932 

| err eee c*tf\ Int. at West End Trust Co., Phila., Trustee. 
Bonds. —No sinking fund _ bape not subject to call. 

Earnings— Net. Int.&Tatrz. Deprec. Surpl 
Calendar year 1919___-__- $225, 153 $104,058 $57,689 it 988 $3 381 
Calendar year 1918 185,464 69.182 56.954 13,123 def.895 

ROAD .—In operation from Kennett Square, through West Chester, to 
Downington and Gallagherville, 18 m.; gauge, 5 ft. 2% in.; rails, 70-Ilb. T; 
20 cars. Extension Lenape to Kenneth Square was completed Oct. 1 1904. 
An extension from Gallagherville to Coatesville completed Nov. 5 1906. 
Total track, 30 m. 

OFFICERS.—Pres., Geo. D. Woodside; V.-P., Meyer = Schomberg: See 
Jonas Rice; Treas., M. G. Woodside, all of Phila.—V. 340, 392. 





WICHITA, KANSAS. 
ARKANSAS VALLEY INTERURBAN RAILWAY. 
ORGANIZATION .—Incorp. in Kansas in 1903 and owns and operates 
an interurban electric railr from Wichita to Newton and Hutchinson, 
Kan. Has long-term franchises in corp. limits, most important extending 
beyond 2000; rest on vrivate right-of-way. 
Maturity. 


STOCK AND one Interest. Cnaees 
OCommon stock $2, $1. 
Pref 6% cum $1, 500.600 P18.000 
First mage $3,000,000 gold) 1916 52¢4J-D 878,000 Dec 1 1936 

($1,00 , $500, $100) c*cpt{Int. payablein N. Y. or Chicago. 

Stoc k. yt stock is redeemable $10,000 per ann.; $34.000 has been red. 


BON DS.—$100,000 may be issued forup to 50% of cash cost of impts., 
add’ns or exts., remaining $2,000,000 for 75% of such cost under restric- 
tions. Callable at 103 and int. Sinking fund of 2% annually of bonds cer- 
tied began Dec. 1 1919 to purchase or call bonds at 103 & int. $22,000 
bonds were held in sink. fund Oct. 1 1920. Cont. & Comm’! Trust & Sav. 


Bank, Chicago, trustee. 

EARNINGS.—For cal. year 1919, gross, $485,457; re after taxes, 
$182. 992. In 1918, gross, $328,611; net, eo taxes, $128,954. 

AD. wns and operates 60 miles single-track equiv.; .; standard 

“- “a 70, 80 and 85-lb. rail. Also operates under contract 5.3 miles in 
bye nite and Hutchinson. Power is purchased from the Kansas Gas & 

ectric Co. 

OFFICERS.—Pres., George Theis Jr., Wichita; Sec., R. B. Campbell; 
Gen. Mgr., C. H. Smyth; Aud. & Asst. Sec., C. Basse.—V. 104, p. 1144. 


_ 
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WILKES-BARRE, PA. 

WILKES-BARRE RAILWAYS CO. 

ORGANIZATION .—Incorp. Nov. 26 1909. Auth. moe..S), 500 ,000; is- 

sued, + $000 000. Leases Wilkes-Barre & Wyom. Val. Tr. for 800 yrs. 
from Jan. i 1910 at rental of $360, 000 the 1 lst yr. it a $10,000 every 
two years until the maximum of $400,000 reached, and all obligations 
in the way of int., taxes, &c., of . Trac. Operates about 
113 miles of 

Fare Decision —For decision of P. 8. Comm. upholding 8-cent cash fare 


see V. 111, p. 1662. 
EARNINGS.—For cal. year 1919, gross, $2,087,877; net, after oper. 
a 1918, gross, $1,633,229; def., after 


o=D-s rentals & taxes, $67,758. 
a" eet rentals & taxes, $152, 

°F OFF RS.—Pres., Abram Rea Ee V.-P. ant Gen . Mer., T. A. Wright, 

. 103, D. "2343; Vv. 107. 


Sec. & Treas.., Sarg w. "Laycock. —vV. 92, p. 957; 
1102; V. 111, p. 1662. 
(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power & 
Trans. ore 49.992 out of the shar f stock. 
Lease. —Is leased to the Wilkes-Barre Ry. Oo. (see above). V. 89, p.1598. 
ORGANIZATION. —Incorporated Feb. 9 1891; controls street Ealway 
lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to D 
and Nanticoke on east side of Susquehanna River and Pittston and ~s - 
mouth on west side. In Dec. 1902 made collateral trust mtge. for oe. 
to purchase stock of the Wilkes-Barre Dallas & Harvey's e Ry. Co . and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for years at 6% on $75.000 stk. and int. on $75.000 5% bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. Bagger ity" 
Stock (par $100 ,000—all but 8 francs owned fi P. & T. Co. 
lst mtge ons 1891 wo, ee Le 1 peat 
( ) Interest *  brovident | Life de 
Collateral trust and cae 1895 sd O00 Jan. i Tons 
gold Int. at anthractte Sav Bie Wlilkesbarre, Tr. 
Collateral trust and mtge of 1902 J-D 250,000 ‘Den 15 1922 
($1 00 ,000) ty oa = ae at Real st.,Title,Ins.&Tr.Co.,Phila.Tr. 
Cc e 
Wilkesbarre & hd, bonds .... —- % 40,000 July 11928 
1894 


5 g A-O 91,000 Oct 1 1924 
guar prin & int... \|Inot.at Anthracite Sav. Bk., Trustee, Wilkes- 

e $10,000 subject Ls lin 1904 and $3,000 yearly thereafter. 
Wilkes-Barre & Kingsto 5 F-A 90,000 Aug 1 1928 
Wilkes-Barre & East Side Pig 150.000 See (1) below 


Bonds.—Interest on the apes ares & Kingston bonds reduced to 5% & 
Aug. 1903 and bonds extended to ane. 1 1918 and again to Aug. 1 192 
5%. Int. on the Wilkos Barre & & Suburban bonds reduced in 1903 to 4% 
and bonds extended to July 11918. Were again extended this time 
to July 11928 at5%. The Wilkes-Barre & Wyoming Valley co |. tr. bonds 
of 1902 are subject to call after 10 years at 105 and accrued interest. 


. OCOMPANIES OONTROLLED IN SretsM. -—The following table 
hows the several companies operated, their mileage, capital stock, and the 
mount of it owned by the by maenny Oompany, finally the 
rental payable under 999-year lease; 6% here meaning 6% on the outstand- 
- capital stock; and 3 meaning a nominal rental, the company having 
y a nominal existen 
meee Stuck 
Name of Company. Miles. Issued. Owned. 
Coalvilie Passenger Railway... 5.67 $62,400 $36.3 
Nanticoke Street Railway 9. ‘ 
Pittston & Avoca St. Ry 2. 13,500 
Pittat. Moosic & P. V. Bie Ry.. 1.95 42,000 
Pittston yr Oar -82 


Guaranteed Bonds— 
"$180,000 Br Co ist gold M 


Debt. Rental. 


6.000 
13,500 
.000 


aiadtinnd 


bg Seceeeseses 


ow Ry 
Wilkesb. & iharben Bt. Ry...10. 00 
Wilkesb. Dallas & Harvey's L..13. 
ee aeere & yy ma * 


5 and bonds deposited under soltadenal te ay 
* Entire amount owned by the W. & W. Valley Trac. ee 
@ Dividends in this case are dependent upon ro MD ane -—V.107. p. 1102. 
wit Wilkee- Barre Dallas & Harvey’s Lake -—The W Barre 
yoming Valley Traction Co cece Pee S 


- OWDS a 
py annem be hae — A reorganization in 1898, lan in V. . . 
of the Wilkesbarre orthern RR., sold og & Sherift & = tept. 108. the need: 
~~ Luzerne Pe. : co pectin wi with rg es 7 2 -- 
nn 68 - Wyoming 

Val Traction a Lake, Pa., 14.68 miles. 


ae 
“ars 
tae 
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STOCK AND BONDS— Rint 7 Interes’ or. 
Stock $200,000 {$30 stock owned by W.-B l. Trac 
lst mortgage $150,000 ss F808 5¢M-S $150 “000 dept 15 1928 
"a sc ae Int. at inthrecie Sav. Bk., Wilkesb., Trus. 


—_—__ — 


WILMINGTON, N. C. 
TIDEWATER POWER CO. 


ORGANIZATION .—Chartered Feb. 1907 in North Carolina and has 
Dishing through construction and purchase all the property used in fur- 
ing a light and re gas and street salen service in Wil- 
ington, N. ©., and vicinity. In April 1917 acquired . 1 the property of 
the wy eR a Rys., Light & Power Co., formerly controlled by stock 
ownership and leased. Population of territory served, 36.000. Has a 
10-year contract from 1916 vith the city for street lighting. Franchises, tn 
opinion of counsel, are without time limit and the ra way franchise is 
exclusive until 1937. 

Fare Increase.—In July 1918 was auth. by the N. ©. Corp. Comm. to 
increase fares in Wilmington and suburbs from 5 cents to 7 cents. Tickets 
are sold at the rate of 4 for 25 cents and 17 for $1. Authority to charge 
$1 75 per 1,000 cu. ft. ~ gas in the city and $2 in Wrightsville Beach was 
also granted. V. 107, 83. 

Stock Increase.—On py 12 1919 the stockholders voted to increase the 
capital stock of the co. from $1,200,000 to $2,600,000, $2, 000,000 to be 
pref. stock and $600,000 to be common stock. Pref. stock, in addition to 
the $1,200,000 outstanding, may be issued under certain conditions as set 
forth in V. 109, p. 2440. Proceeds from the ante mn Gob ref. stock are to 
be used to liquidate current liabilities, to retire $ 000 bonds due Aug. 1 
1920 and for additions and betterments. V. 110" _ 


hacia gy AND BONDS— _ Date. Interest. Ouisanaing. 
000 ct 


Common $600, A-O $600,000 
Pref $2. 000, 000 7 % cum (see text) .. See text 1,200,900 
Consol Rys, L & P Co ist M 2 1902 5g J-J ‘476, 600 
ee ($50, $100, $500,iInterest at Safe Deposi t & Trust Co., 
1 Baltimore, Md., Trustee 
First mortgage $2,000,000/ 1909 5 g J-J 830,000 Jan 1 1949 
($1,000) gold c*i Int. a6 Been. Co. for Ins. on L., &c., Phila., 


trus 
General mortgage $500, we? 1917 6g F-A 350,000 Aug 1 1920 
, Int. at Guaranty Trust Co., N. Y., Trustee 
tock.—In 1912, by stieaue of common stockholders, pref. stock was mad« 
a 6% stock after the common received 7% in any year. The extra 1% 
was not cumulative. In Dec. 1919, however, the pref. stock was put on a 
7% basis and made cumulative. V. 109, p. 2440. 

Additional lst M. bonds may be issu issued at 85% 
extensions, but only when net earnings equa °50% more than int. on ali 
bonds out and including amount to be issued. During life of Gen. Mtge. 

ds, however, only $200,000 additional Ist M. bonds may be issued. 
The Ist M. bonds are subject to call in entirety only at four weeks’ notice at 
105. Sinking fund of 1% begam 1914; $47,000 have en ety $64,000 
in addition to amount outstanding held in treasury. ‘ . 471. The 
Consol. Rys., Light & Power Go. bonds have a sinkin Sree of 1% 
bonds outstanding from Ju! 3 yo Fn to 1914; 14% to 1924 and 2% t Pm. 
after. Fund to inves ds at not concedins 105 and m.. _ 
bonds are not subj. to call. Sie, 200 bonds have been retired. Remain- 
ing Gen. ae tpe. bonds may be issued only for additional physical aang ware 
impts. and bettermepts when —- oe wag ad = int. on these 
are at least 3 times interest es. peas Pe ds pro No prior 
lien bonds exceeding $200.000 may be ed and "6 new mortgage equal or 
eed to this mortgage will be created while & these bonds are outstanding and 

. The Gen. M. bonds are red. at 101 and int. at any time on 60 

days’ notice. Tax-freein N. Y. State. V. 105, p. 1105. 

Dividends.—Prior to Jan. 1 1913 5% per annum was being paid on pref 

(%% monthly, omitting Jan. and July). On Jan. 1 1913 began paying 47% 

ann. ( A each month), which was continued to and incl. Mar. 1 1920. 
ince divs. have been paid at the rate of 7% per ann.. Now cumulative at 
that rate. Oncom. “first div., 2%, paid April 1910; Oct., 2%; in 1911, 6%; 
in aera April, 3%; Oct., 3% and 1% extra, and divs. at the rate of 7% per 
anh. 44% semi-ann. were paid regularly to and incl. April 1918. In 
Oct, 1918, 334% (additional 1% due was paid May 1 1919). In April 1919 
344% waspaid. Same rate has “peen paid regularly since to and incl. Oct.’20 

EARNINGS—Years Ended— Dec. 31 '19. Dec. 31 fy? Dec. 31 °17. 
IN a $914,362 $619 $529,118 
Net, after oper. expenses and taxes_._ $279,091 $182 5 5 $209 302 
Bond interest (prior liens) x 13,541 108,580 





Maturity. 
. 20 34% 
See text 
July 1 1932 


of cost of new property and 





Balance 
x Net income after deducting bond int., 
$145,680 or $155,079. 


PROPERTY.—The power station has a total capacity of 6,300 k. Ww. 
The gas plant has a 585, u.-ft. daily capacity, brick buildings and 7? 
two-lift holders of 270, 000 om ft. capacity; 44 miles gas mains. Will 
prossney install water gas set with capacity of 810,000 cu. ft. daily. Ofthe 

28 miles of track in the railway system 68% are double tracked. 44 
pacooneer and 7 freight and miscel!l. cars. A new car house and shop were 

uilt in 1916. Owns and leases to the Atlantic Coast Line RR. 1.5 miles of 
track along the water front. Also owns a large amusement pavilion and 
several cottages at Wrightsville Beach; controls through stock ownership 
hotel at the ch, and owns a large ‘auditorium seating 2,000, together 
with three large tracts of improved rea! estate arene the railway. 

OFFICERS.—Pres., Hugh MacRae; V.-P., H. McQueen; 2d V.-P., 
C. Van Leuren; Sec. & Treas., T. B. Willard, Gen. Mer.., R. Hunt; Asst. 
Sec. & Treas’, M. P. Bell.—V. 105 1108: V. 106, p. 925; V. 107, D. 
83, 1194, 1291: V. 109, p. 2440; V. tio D. O71 : 

Tr 


WORCESTER, MASS. 
NEw ENGLAND INVESTMENT & "SECURITY co. 
Control.—Tte $100,000 common ~, a this co compesy formerly 
held “* Sanderson & Porter was ulred b refe stockholders’ 
committee (V. 99, p. 1215) in Oct. 1914. Holders of about 34,000 shares of 
pref. stock subscribed $10 for orery share of pref. owned in order to effect 
the purchase. V. 99, BR: 609. 675, 1215. 

The New England avigation Co. owns the $13,709,000 fund gold 
notes, and in pursuance of the order of a 8. Department of Justice the 
notes were to have been sold by July 1 1919, but in March 1919 Judge 
Mayer granted an extension of time to July 1 i9 21 

Exchange of Preferred Stock.—By vote of the trustees on Sept. 20 1917 
the plan to guchaage the $4,000,000 4% pref. stock (par $100) for an oo 
number of shares lst pref. stock of e orcester Consol. 8t. Ry. becam 

tive. The latter has a par value of $80 re share and is entitled to 
$105 per share in the event of liquidation and to qumeenve divs. of $6 
share. Exchange of the stock relieves the N. H. . RR. 
Se Guaranty of dividends thereon. V. 104, p. 2559" Vv. 105, D. 161s. 
As of April 1 1920 38.879 shares had been exchanged. 

ORGANIZATION .—lIs a voluntary association and was organized on 
June 25 1906 to take over the street railwa properties in Massachusettes 
formerly controlled by the Consolidated Ra way & V. 83, p.4 492. 

SECURITIES OWNED.—The foliowi oy Mist. of stocks held by the 
New England Investment & Security Co. 1”): 

Milford Attseboro & Woonsocket St. Ry. ne $315. 000° cope al stock. 

Worcester Consolidated St. Ry.—3,865 shares (out of 45,000) Ist pref. 
— (par $80) and all the common stock. 


eld Rallway Cos.—6% .000 shares (entire issue) of common stock. 


$69 ,034 $100,722 
” tee. (incl. deprec.), was either 


seer Ry. — owns 46,492 out of a total of 45.547 shares of Spring- 


Westnon a aD, railway company bonds, $347,555, and notes, $683,078. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


00, 
4 J-J 112,100 July’20, 135% 
Stock. SDivid ds of 1% n ae "™ =. 709,000 Apr. sie ti 
— ane - C annum on the p cumula = 
and are guaranteed by th he Kew York New Haven & Hartford 
also $105 p 


per share in case of liquidation. V. 83, p. 492. See form of guar 
. 83, p. 1102. This k may be called as an entirety at any Pane 
at 105 and accumulated dividends. v.88, 5-1 Court of 
y ° 
guar., 


sone Errors in Connecti- 
Ss. 000,000 of the notes. Int. 
on notes for first 5 years, 3%; for é next 5 years 4% and for the last 6 
years, 5%. An agreement was reached wi New Haven yey yr: in 
1915 by which interest was continued at the rate of 3% pe ones annum fos 
1917 and 2% since, with obl sion SO. So pag remainder nal 
issue, $16.250, 000, of which $2. colesuad and AL ap 





EARNINGS.—For calendar years: 
rg Deduc- vin Int.on Preferred 

t. Rec’ d. tions. Inco Notes. Dividends. Sur. or ig 

"$53. 327 $14,671 $38,655 $34,000 . ear 

2,5 15,158 37,381 None 484 

319, 631 18,404 301,227 $308,453 83, 438 def. 90,364 

OFFICERS.—Chairman of the nme a eae is H. Dewey, Worcester, 
Mass.; Pres., i ne MS ne, rine Mass.; Mh ns ty oF = See S E. 
Ware, Fitchbu urg, M Mointyre S a 108. 

Leverett Nery Sprineticla. Tires 2559 106. Pp. 1089, 2787: 
V. 108, 2433; V. 109, p. 776, 1987. ‘Aye: R,? 

(1) Springfield Railway Companies.—A bcbdine” Se 

ORGAN (ZATION.—Formed in March 1905 to hola a em re a! of the 
stock of the Springfield Street Ry. Is managed by a board of trustees 
censisting of seven members. V. 80. p. 1363. 

STOC K— Inierest. Outstanding. Last Dis. 
I anal dette ill in ind ac All owned by New ths Inv. & Secu r. 0o.— 
Pref 4% cum guar ($1( ee 4 J-J 87,900 July '20, 2% 

Stock.—The pref. stock is red. at 105 and accr. a These divs. are 
guar. by the N. Y.N.H.& H. RR. Co., successor to Consol. Ry., as wel 


las 
ay payment at 105 in case of liquidation orcall. See V. 80. p. 1363, 1914. 
- 105, p. 2095. 

(a) Springfield Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated March 16 1868. Purchase of 
Western Massachusetts Street Ry. and issue of $550,000 additional 
stock for that purpose approved by Mass. RR. Comm. Nov. 30 1909. 
89.p. 1484. n Nov. 26 1910 Mass. RR.Comm. 

Aha the Springfield & Eastern St. Ry. and issue 
change. share for share, for stock of the absorbed company. V. 91, p. 277. 
1513. In May 1917 made a contract with the Turners be Pow. & Elec. 
Oo. for the purchase of its entire power requirements. 104, p. 2119. 

In April 1918 was authorized by the P. 8. on ER to establish a 
two-unit-fare program. The 5-cent fare was retained in the centre of 
Springfield within a radius of 2 miles. Beyond this limit a 6-cent fare zone 
was established, followed by a second 5-cent zone. In Sept. ad was 
auth. to charge a straight 6-cent fare, effective Sept. 16 191! » Bees 
1194. Compare V. 107, p. 803. Effective Oct. 19 1919 fare BA raised 


to 7 cents. 

In July 1920 was auth. by the Mass. Dept. of P. U. to issue $2,964,000 
20-year 7% bonds. Of the proceeds $2,2: 0: 000 will be used for retiring 
or refunding bonds maturing within the next 44 years and the remainder 


for additions and improvements. V. 111, 


STOCK AND BONDS— _ Date. piRvntng Cutetonts 1~y 
Stock $4 .654,700 S100). san + 65 
$1,700, Par) 1903 A-O 700 000 April’ l 1923 
tis pringfield Safe Dep. ¥ Trust Oo., Trustee. 
first mtge @\ 190 Ne ,000 Feb 1 1926 
(closed) gold ($1,000) __ .tf/ Int. at Spr pringfield S$. D. & Tr. Co., Trustee. 
Springfield & Eastern Ist rr}, 1902 30,000 Jan 1 1922 
(closed) ($1,000) c*_ntf a at pm} eld 8S. D. & Tr. Co., Trustee. 
Ourrent liabilities Dec. 31 1920 948,09: 
Bonds .— Western Mass. St. Ry. bonds are subject to cail on any interest 
day at 108 and int. on 60 days’ notice. Springf. & Eastern bonds are 
subject to call at 105 on 60 days’ notice. 


DIVIDENDS.—In years te to July 30 1910, inclusive, 8% per annum, 
in ae oe to 1913-14, 7%; in ae 6%%; in 191 5-16, 6%%; tn Dec. 
1916. 1% %. None since. 5, 

ROAD D.—Owns 176.72 miles (incl. Be, 30 miles of 2d track) of main track 
and 14.73 miles of sidings. Total, 191.83 miles. 

EARNINGS.—For cal. years 

Gross Net I nterest, Dividends 
Year— oy hry it Earnings. Taz. el. Paid. 
1919_~__.$3,064,637 $490.0 2 $243, 731 None. 
1918... 2,592,330 320,805 273,902 None. sur. 46,903df65,377 
| a # fig # 514 ay yee 264, ‘814 None. def.133, 1? lll ‘893 
—V. 106, p. 2650; 107. oe 803, 1194: V. 108, p. 1512: . 109, Dp. 
777, 889: vy. 110, p. 765, isso: - lll, p. 295. 


(2) Worcester Raccgeesmebd Street Ry.—Trolley 
This company . Woe was incorporated in 1886 as ; the e Citizens’ Street Ry. 
has the following companies : 
Olinten & Hudson Street Ry., orcester & Olinton Street Ry., 
Fitchburg & Suburban Street Ry., Worcester & Holden Street Ry., 
Leominster & Clinton Street Ry., | Worcester & Mariboro Street Ry., 
Marlboro & Westboro Street ay. -» | Worcester & Southbridge Street Ry.. 
& Blackstone Val. St. | Worcester & Suburban Street R 
on or anchises perpetual. In iso leased for 99 years the North End St. 
5.13 miles, at a yearly i * Sat 000. he Horeh End has $110, 
($100) « capital stock and $75,000 lst tee. bonds, due Feb. 1 1915; ing. 
Also leases for 99 years 4 B- July 1 1896 both the Worcester 
Shrewsbury St. Ry. Co. and the Worcester & Shrewsbury RR. Oo. 
3,865 shares Ist 75 and 33,260 shares common stock are owned by 
a Ni E. toy. rae Sec. 
Ang. 2 #60 pernatsaton was granted to issue $922,000 bonds to retire 
Noxting rp and $2,260,000 bonds to retire funded debt. V. 86, p. 1346;. 
. Up to April 1 1920, $1,499,000 had been issued. id 
hy Vag Nis the Mass. RR. Comm. approved an iesue of $500,000 let. 
& ref. 44s, the proceeds of $450,000 os used to acquire the power house 
and property of the Electric Mfg. Oo. and $50,000 for the purchase of the 
Quinsigamond Park property for a pleasure resort. The co. is required to 
establish as. f. by ann. payment of $! ,949 till maturity of bds. V. 96, p. 362. 
New Preferred Stock.—In May 1917 the Mass. P. 8. Comm. auth. the co. 
to issue (a) 45,000 shares of Ist pref. stock (par 750) to retire 36,000 shares 
of common stock at _ ($100), which was according y done, and (b) $40,000 
of ist Ref. 44% 2f-year bonds to retire $40 .000 xbridge & Blackstone 
5% debentures due Oct. 11927. These bonds at last accounts (April 1920) 
had not been issued. 
On April 11 1919 was auth. by the Massachusetts P. S. Comm. to extend 
for two years from Jan. 1 1919 at 7% the $115,000 20-year ist M. 5s of the 
Worcester & Ciinton Ry., which matured on that aaah, V. 1085, p. 1612, 


242. 

Fare Increases.—On April 18 1919 cash fares were increased to 7c, with 
tickets at 64%c. Effective Nov. 29 1919 a zone system was adopted with 
a fare of 5 cents per zone. All workmen’s and reduced rate tickets being 
abolished. On Jan. 4 1920 fare per zone in Worcester was aaa, * to 6c. 
and on March 7 1620 to 7c. in each zone; suburban fare, 6c. . 110, 


p. 1850, 2193. 
St. Ry. issued $30,000 Ist M. 5% 


anted permission to pur- 
$900 000 ney stock 9 pur- 


Surplus or Total 
Deficit. Surplus. 
sur .$246,281 $108, 





In Nov. 1919 the Webster & Dudle 
20-yr. bonds to refund a like amount of Ist Mtge. bonds due at that time. 

In Dec. 1919 the Worcester & Webster St. Ry. was auth. by the Mass. 
P. 8S. Comm. to issue $150,000 Ist M. 20-yr. bonds at not to exceed 5% 
to refund a like amount of similar bonds due Dec. 11919. V. 109 78: 

Thea co.’s $700,000 44% debentures due Mar. 1 1920 were exbanded for 
5 years at 7%. V.4110, p. 872, 972. 


STOCK AND BONDS— Date. Interest. Outstandi 


3.600 ,000 See text 
i910 4% e@F-A 1.499 .000 ns 1 1930 
Old Colony Trust OCo., , Donte Trustee. 
on 907 5M-N 200.000 Nov 1 1927 
000) nef Old Colony Trust Oo. ‘ioe Trustee. 
Wore Con deb ve 1900 7¢M-S 700,000 Mar 1 1925 
W orcester linton fine 1399 72 J5-J 115,000 Jan 11921 
mornange 0 old (1, 090) ntf\| American Trust Co.. Boston, Trustee. 
Worc & lst M!{ 1906 4%6F-A 200.000 Aug 1 1926 
Babe eae c (31 SO) atti tes, at Mechanics Nat Bk., Worcester, on 
Blackst first{ 190 Feb 


2 1923 
000 A Oe ,000) _cntf\ Int. at Old Colony Tr. 09. "Boston, Trustee. 
user Blackst deben 7 -O 40,000 Oct 1 1927 


($1,000). BOR be das gD 0b. 
atari & Weatb ist M $160 l 5 4 wR. 1 1921 


ore & isi | yred 105 c*ntf Int. at ane. Trust Co. 
“— lst mtge $150 1903 5A-O 50 000" Oct 1 ra 28 
$1,000) r at 105 Interest at Worcester Bank & Trust Co., 
entf Worcester, Trustee. 
we ia $1,000) --c*ntt tf MgB th § i Bost” es 
..c*n nt. at In at : 
Wessel & h mtge (sea) 1905 4%6J-D 200 .000 June 1 1926 


,000 
1919 5 M-N ‘000 Nov 11939 
Int. at Old Colony Trust Co., Boston. 


Leased to Wor é 
W ebster e pan \ Mora {i 
ortgage 





140 ELECTRIC 


RAILWAYS (Vox. 111. 








Leased to Webster & Dudley, oper. by Worc. Consol.— 


Worc {ist Mi ,000 
& me SiN 000 G1.) 1919 5 g J-D 150.000 Dec 1 1939 
Web | 000) gold____- c*ntf Int. at State Street Trust Co., Boston. 


Current liabilities Dec. 31 1919 (incl. allsub. cos.). 1,174, 759 


9 NS Stock.—The nd $1 stock is entitled to cum. divs. of $5 pee Sunes 

(J. 30 & D. 31) and $105 share in case of liquidation. hile any 
as eared div. on Ist pref. stock is unpaid or while the unfunded and current 
debt of the co. shall exceed 25% of the entire capital stock, Ist pref. share- 
holders may elect a majority of the directors. he Ist pref. stock may not 
be increased without consent of 2-3 of its holders except that in case of con- 


solidation with eos St. Ry. $2,750,000 may be issued without such 
consent. yen 04, p. 2344. 


Bonds .—Worc. Consol. Ry. ist & Ref. bonds are sub. to call on any int. 
day at 110 pols int. Int. is ayable at 5 Comapany ’s ey or at ite ag y 
Boston. he two issues of ds of t hehe an yh w Southbridge St. 

are secured by the ae mtge., the Fig that bonds can be honed 
ap to $1. 000.000, and are to bear da Moe cya encore | be payable 20 years 
date. The Worcester Consol. debentures originally bore 4%% int. and 
matured Mar. 1 1920 but were extended for 5 years at 7%. . 110, p. 872. 
The Worcester & Clinton Ist M. bonds were originally 5s and were due 
Jan. 1 1919, but were extended to Jan. 1 1921 at 7%. V. 108, p. 2242. 


Dividend.—The June 1918 dividend on the preferred siock was post- 
poned. V.107, p. 403. None paid since. 


ROAD .—Operates 304.49 miles of track, comprising the entire street 
railway mileage of Worcester, together with lines radiati ng from Worcester 
to Leominster, Fitchburg, Clinton, Berlin, Northboro, Marlboro, Millbury 
Northbridge, Uxbridge, Millville, Spencer, Webster, Dudley, Grafton and 

u 


EARNINGS.—For om. pease: 
Yi Charges. 


Net 
$3, 934 "256 $644, 414 $455, O41 None 
574,876 450,676 None 
7 3,361, 934,565 aa 285 $370,175 
—V. 110, p. 168, 765, 872, 972, 1850, 2193; V. 111, p. 1473. 


(3) Milford Attleboro & Woonsocket Street Ry. 


ORGANIZATION .—IL ted in Massachusetts on April 14 1898. 

Fares.—On Oct. 13 1919 the co. increased the number of zones from 13 to 
16. V.109, p. 1527. Compare V. 108, p. 2433. On Mar. 7 1920 fares 
were raised from 5 cents to 6 cents. 

The $300,000 Ist M. bonds were ot as 5s and matured Oct. 1 1919, 
but were extended for 5 years at 6%. . 109, p. 1080. 


STOCK AND BONDS— Date. bhp Outstanding. Maturity. 
Stock ag tty FT All owned by New England Inv. & Secur. Co 
First M ($1, cnet 1899 $300 


000 Oct 1 1924 
not subject to ys ntf ng at oan a Trust Co., Boston, Trust. 
Year ending— 


. & Tazes. Divs. Sur plus. 

Dec. 31 1916 $107 905 siz: Fa. ”$19. 269 745 
June 30 1916 107,482 21,667 20,946 721 
June 30 1915 112,654 ne ag 20,311 $12,600 108 
def$2,709 


Latest Earnings.—F¥or cal. year 
1919 $149,422 $19. 733 O23. 492 

ROAD .—Operates 30.05 miles of track. 3 passenger and 10 other cars 
(incl. 3 plows).—V. 109, p. 1080, 1527; V. 110, p. 765. 

INTER-STATE ee ae STREET RY. 

ORGANIZATION —vurgan as successor in Massachusettsto the 
Inter-State Consolidated of Rhode Isiend. Has permission to carry freight. 

Fare Increase.—In Au ae 1918 the Mass. P. 8. Comm. approved increases 
in rates ronging from 50 to 100% to be accomplished by shortening fare 
sections. 107, p. 696. On April 18 1920 fares were raised from 6 to 
7 cents He £3 a temporary order of the Mass. Dept. of P. U. V. 110, p. 


1849. In July 1920 fares were reduced to 5 cents but zones were readjusted. 
V. 111, p. 294. 


STOCK— 

Stock $275,000 (par $100) 

Sanaa obiti¢ies Dec. 31 1919 __- 
—First d 


Dios. Surplus. 
$1 a ota 
4.200 


12 
38,105 


Interest. Outstand ~ Last D 
#376. 15 Dec’l4, 3% 


id Aprii 1 1904; in 1905 
, incl., 4%: in 1913, 5%; in 


2s = = = — 


Dividends. 11%, for 2 years, 
7%; in 1906, 7%; in 1909, 5%; in 1910 to 191 
1914, June, 6%; Dec., 2%. None since. 


ROAD.—Owns 24.10 miles of track and 1.87 miles of sidings, from 
sone THand State line to North Attleborough, Attleborough and Plain- 
e, ass. 


Year ending— 


Divs 
ee: 31 1919 


Char ee 

$233. 023 $55: 306 $22, 

187, 091 29, , ef TBA 

195,697 24.163 20.696 

OFFICERS.—Pres., C. V. Wood, Springfield; V.-P., Francis H. Dewey, 
Worcester; Gen. Mer., H. C. Page, Worcester; Treas., L. Candee, Spring- 
field; ee, wv. ae McIntyre, Springfield: Aud., J. W. Jamieson.—V. 73, 
p. 236; V . 107, p. 696; V. 109, p. 776; V. 110, p. 1849; V. 111, p. 294. 





YORK, PA. 
YORK RAILWAYS.—A trolley ry 


ORGANIZATION .—Incorporated Pennsylvania Nov. 15 1907 as a 
consolidation of properties operating in vor and vicinity. V. 85, p. 1403. 
Franchise perpetual. 


The following companies have been consolidated or merged: 
Lock Street Railway Co York Haven Street Ry. Co. 
— & York Street Ry.Co. Red Lion & Windsor Street Ry. Oo. 
& Dover Electric R _— _ Hanover & York Street Ry. Co. 
york & Dallastown Ry. 

Owns entire capital pre 4 of Edison Light & Power Co. (except % of 1 
share), incorporated in = 1913 to take over the lighting and power sub- 
sidiaries of the York Railways and other pr ree. including the Edison 
Electric Light ‘Co., the lighting companies of West York, North York, Man- 
chester, Mount Wolf, Dover, Hallam and others. In July 19145 the Mer- 
chants’ Electric Light, Heat & Power Co. of York was purchased and with 
five suburban lighting companies consolidated with the Edison Light & 
Power Co. During 19l6a nosieieal lighting system was installed in York 
under a ten-year contract. Also owns ry stock of York Suburban Land 
Co. and York Steam Heating Co. (V. 85. 1463). 

Rates.—In Nov. 1918 filed with the } ah ng P. 8S. Comm. new schedules, 
increasing trolley fares from 6 o. 7 cents within the city zone and increasing 


rates for power. V. 107, p. 1 
STOCK a 000 1880). Interest. are Maturtty. 
1,600,000 Oct Fs 1 


Somme a 

foph e & coll te 10,000 493% ,000 Dec 1 1937 
sma Trust & Safe Dev Co . Phila.. trustee. 
Stock aod ye fa tg aon is cumulative 3 years from date of issue. 

The stock of the controlled Edison Light & Power Co and York Suburban 

Land Co. are deposited as additional security for the bonds. $320,000 

bonds in treasury. Remaining bonds can only be issued under n re- 

AAS No sinking fund. See particulars of bonds, property, &c., in 
. 87. p. 40. Stocks _ bonds are listed on the Phila. Stock Exchange. 


y. 89, p. 413: V. 94, 

—Initial ae on —1%—paid July 1911. In 1912, $7 
In 1913 aan 1914, 5% In rote cl the regular Jan. div. of 24% was paid nD 
5% scrip dated Jan 30 and maturing Jan. 30 1918, but called for payment 
on Jan. 30 1916. The July div. of 24% was paid in cash. In 1 5u% 
In 1917, 5% and 2% extra in Jan. in full payment of etme hy 


in 1918 and 1919, 5%. In 1920, Jan., 14%; April, 14%; July, 14%; 


Oct. 14% ZO * 
EARNINGS.—For years ending Nov. 30: 
G et, after 


Nov. 30 ross 
Earnings. azes & x gd n. 
$1,369,215 $418,263 $231,598 
1,091,851 S11 213 230,195 
,051,472 373 ,426 229,408 
ROAD.—Owns and operates about 85.15 miles of track cenvering in York, 
including an interurban line between Hanover and York, 17.33 miles. 


OFFICERS.—Pres. & Gen. Megr., Gordon Qaeee, V.-P., L. OC. 
Maver: V.-P., J. E. Wayne; Sec., M. G. Stees; E. A. Barnitz; 
Aud., J. J. Landers.—V. 104, p. 165; Vv. 106, p. 603. "323; V. 107, p. 1838; 
V. 108, p. 785; V. 110, p. 360. 


Fized 
Charges. 


_—_ i— 


YOUNGSTOWN, OHIO. 


PENNSYLVANIA-OHIO ELECTRIC CO.—Subsidiary of Republic 
Railway & Light Co., which see under ‘“‘New York.’ 


YOUNGSTOWN & SUBURBAN RY. CO. 


In May 1917 control was acquired by Municipal Service Co., a Maine 
holding corporation: (V. 104, p. 1387, 592, 1900, 2013.) 


ORGANIZATION .—Incorp. in Ohio, Sept. 1916 and acquired the prop- 
erty of the Youngstown & Southern Ry., sold at foreclosure Sept. 2 1916. 
(V. 103, p. 940, 1033). 

STOCK AND BONDS— Date. beaacboets Outstanding. 
Common $750,000 $350, 
Preferred (cum) $750,000 470, 

Ist M $1, ,000 ctf 1916 694,000 Sept 1 1936 
$30 ,000 pref. stock in treasury in addition to amount reported outstand’¢ 
PS... 800,000 are reserved for extensions and additions under certain 

ards. Red. at 102% and int. at any time. Sink. fund to 

$5.0 000 at 102% and int. annually, began Sept. 1 1919. 

t Co., N. , trustee. 

‘haan. aniies 12 mos. end. June 30 1920, rom, oe ,249; net, 
after taxes, $85,142; fixed charges, $35,110; surplus, $50, 

ROAD.—Operates interurban road between - stl ne me Leetonia 
about 20m. 12 passenger, 11 freight and express, 1 work car and 
1 snow plow. 

OFFICERS.—Pres., Fred Todd: Vice-P’s., J. H. nates and Jos. 
W. Swain, Jr.: Sec., John E. Zimmermann, Treas., L. B. Harvey; Oper. 
Megrs., Day & Zimmermann, Inc.—V. 104, p. 1387, 1592, 1900, 2013. 





Maturity. 


4a. retire 
Gassenie 








ELECTRIC RAILWAYS IN ISLAND POSSESSIONS» 


AND 


FOREIGN COUNTRIES 


Notes.—No mtge. bonds or debentures except the Ist M. bonds may be 


HALIFAX, N. 5. 
NOVA SCOTIA TRAMWAYS & POWER CO. 


ORGANIZATION .—Incorp. in Nova Scotia in 1914 and in Jan. 1917 
gouuires (a) the properties and franchises of the Halifax Electric Tramway 
Ltd., comprising all street railways, commercial electric light and power 
and gas properties in noes and (b) water power rights, lands, &c., on 
aspereaux River, 55 miles from Halifax, capable of a hydro-electric 

} Aan ont of pond. 12,000 h. oa 

Franchises, in opinion of counsel, are 
e stock was offered in Jan. 1917 in = of 10 shares of pref. and 3 
com B.. for $1,000. 104, p. 164. 

In acti pon the co.’s application for auth. to increase its ca pital stock 

by 4.000. and to Genet 75.000 in bonds, the P. U. Comm t-) 4 1917 
items involving a capital expenditure, o onan’ 641, and held over 
for further consideration items a egatin 9 686. 

In Nov. 1919 the co. applied tot e Bd. is ain U. for auth. to issue $440,000 
in new securities, part of the awed to be used to purchase the pro a7 
4 oy Dartmouth Gas, Elec. Lt. & Pow. Co. For further deta 

p 
e common stockholders on June 24 1919 auth. an issue of $2,000,000 
3-yr. 7% notes, nest of which were put out in July 1919 to provide for add'ns. 
exts. & impts.' V. 109. p. 270. Compare V. i08. p. 2630. 2434. 


Fare Increase. nb May 1920 the co. was auth. to increase fares to 7 cents. 
STOCK AND BONDS— ssDate. Interest. Outstandi 


$2,510. 
J-J 2 2 O78: 809 ~—y 19. 3% 
5gJ-D  2'250.000 946 

in New York, RTs a” om. 
.00C 1919 72¢J-D ,000,000 June 1 1922 
i 000) .c, Int. at Can. Bk. of Commerce, Halifax or Montreal. 


Preferred ae. — Divs. payable without deduction for any taxes imposed 
ftom A any taxing authority in Canada. 

Bonds.— Remaining bonds may be issued up to 75% of cost of uisitions 
or eg ole (except that no bonds may be issued against the cost of the new 
t) and only when net earnings are double the Ist M. interest 
ny includin nds to be issued. Annual sinking or impt. fund of 
1m of bo an Dec. 1917, for add‘ns or impts., or for redemption 
ds. or sinking fund, at 105 and int. on any 
ee Int. ayable without “ery ety for bp aay 
: es. exchange ra per £ sterling 

, Union Trust Co. of N. Y., and Roval Trust Co, Montreal. 


Int. 





issued unless these notes are secured in 
Int. also payable at agency of Canadian Bank of Commerce in 
City. V. 109, p. 270. 
Dividends.—A dividend of 3% was paid on pref. stock in July 1917. the 
Dec. 1917 dividend Soe erred. In1918,6%. 1n1919,6%. In 1920, 
Dp. 


Jan. ne omitted. V 
Earnings.—Of Halifax Elec. Bik Co. (and consolidated cos. beginning 
with 91 ) for cal. yoase: 1916. 1018. 1019. 


1914 915. 
Gross earns. ..$645, 241 $718. 840 $759. 726 $850. 668 $998,702 $1,258,502 
Net, aft. taxes. 269,818 301,753 311,882 131,506 135,974 x211.510 

x Balance after $144,619 int. and amortiz. chgs., and $62,364 pref. 
divs. of $4,527. 

PROPERTIES.— 22 miles of street valwray Fyn aw track equivalent 
Standard gauge; 60-lb. T and 80-lb. girder rails | passenger cars; 24 Bir- 
ney aateny, oars: 5 sweepers, 5 misc. cars, &c.; hoe ouse with 6 ,200 h. p. 
capacity; lig hting and power distribution system; gas plant, with about 
45.7 miles o pipe line. 

OFFICERS.—Pres., A. Stuart Pratt; V.-P., W. H. Covert, K. C.; Sec., 
H. A. Lemmon; Comp. & Treas., J. R. Blackett. Under management of 
Stone & Webster, posse. Mass. Mer., W. Weston.—V. 108, p. 1512, 
2123, 2434, 2630; V. 109, p. 270; V. Tid, p. 167, 2388. 


_  — 
— 


HAMILTON, ONTARIO. 
DOMINION POWER & TRANSMISSION Co. 
SRGANIEE TION - —Incorp. in Canada on Jan. 11 1907. Controls 
ates the cepowmns properties 
Manel ton Cataract P., Lt. & Tr.Co. Ham. Elec. Lt. & Power Co. 
Hamilton Radial Elec. i i Dundas Electric Co 
& "Power Co., 


Brantford & aoe Elec. Ry., Lincoln Elec. Lt. 
Hamilton Street Ww 


Hamilton & Biedue St. R 
Ham. Grimsby & ndas St. Fr.. le Ry., 
STOCK AND BONDS— Date. 
Ordinary $9,900,000 ($100) 
$e gn 10, Oto OU ($100) .-- 5 
m e 
($1,000) gold c*tf;H 


in the same manner as such now pane. 





yee Terminal Co. 


$7,714,500 Sept 
a 3.681.100 .100 nat 20, i 


Savs. Bk. Mt One R -+.~ 
Nat. Trust Co., Ltd., Toronto, an., trust. 





Oon., 1920.| 


—- 


ELECTRIC RAILWAYS 


RG} i 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Haw Uat P L & ‘i'r Ov, Ltd,f 1993 5§ A-O 1.872.000 April 1 1943 
ist & ref M $5,000. 000 gold Int. in Hamilton & N. Y. Nat. Trust Co.. 

‘$1,000) Ltd., Toronto, trustee. Callable at 110 & 
int. beginning April 1 1923. 
tam Elec Lt & Cat Pow Ist{ 1899 1 -O 809.000 Oct 1 1929 
mortgage gold ($1,000) not{ Int. yarer ein N. Y. or Hamilton National 
H ia Street Ry Ist it *-4 1898 + oN —_—"s 36 
am n Street Ry ist mtge- . 9.000 Dec 22 1928 
Ham Grims & B El Ry Ist M.. 1895 5 M-N 0.000 1925 


Honds.—Of the $25.000.000 mortgage, $10.000.000 pret be issued, with 
the approval of the trustee. for not exceeding 80% of cash cost of extensions 
and additions, and the remainder for not exceeding 75%. Since April 1 
1917 the entire outstanding issue, but not any part thereof, can be called 
at 107% and interest on any coupon date on days’ notice. The bonds 
mature $54,000 annually from April.1 1914 to 1921 and $108,000 annua!!v 
—_ Ap at 1 1922 to bes, ond the remaining $3,910,000 are due Apri — 

ey are secur all the property owned thr 
«tock and bonds with iouster. &c. ¥6 d 7 

Dividends.—On the preference stock 6% was paid in 1907; in 1908, 3% 
was paid. In Ya 1908 it was decided to omit it di iv. on both clasess of pref 
y ck; see V. 87, 1478. None to Jan. 1911, when 3%% was paid; July. 

346 7; also paid | in Dec. 1911 div. due Jan. 1909. 3%. in1912, Jan., 34 fe: 
July, 34%: Aug.. 3% (due tgs 1909). In 1913, Jan., 3%%. div. 
of 259% was noe Feb. 15 1913 in full of arrears; July, 3 %. In 1914 
ani since, 7% perann. Initial div. on com. —2% —paid une 1916; Dec.. 
2%. In Sept. 1917 paid quarterly div. of 1% and same rate has been paid 
quarterly since. 

EARNINGS.—Incl. mNe cos. 

Ca'endar Gross e. # Maint. vg ne ‘ter Balance, 

Vear— Earnings. aid. Surplus. 
FETE ETS: $3 ,477 ,386 3. 7897 682 $35. 118 $468, 067 $533, 413 $155. 086 
1918 3, 204, 644 ae i60, 177 58,992 438,121 533,993 129.070 


RVYAD.—Controls 33 miles of single track in Hamilton and 86 miles of 
interurban lines, and also supplies light and power to Hamilton, Brantford 
St. “atharines. Welland and intervening territory. Likewise owns a 
55,699 h. p. hydro-electric station. In the summer of 1917, put into 
operation a steam-generating station. 

UOFFLILCERS.—Pres., J. R. Moodie; V.-P., yom A. Birge; Sec. & Man'g 
Dir... Wm. C. Hawkins; Rey Bey Edward P te gu Treas., James 
Dixon; Aud., C. Geo rman. V. 104, p. 857; 

. 105, Dp. 909; V. S08” “ <4 O338. v. 108, = 784. V.110, p. 764. 


OO 


HAVANA, CUBA. 
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in New Jersey on Mar. 26 1912, absorbing 
theCompania de Gas y Electricidad , # la Habana (Gas & Electric Co. of 
Havana), to acquire and hold the stocks of the Havana Elec. Ry. per plan 
in V. 94, p. 767. On May 15 1913 a plan for the merger of a proper tiee 
was approved by the stockholders of the Havana Elec. Ry., L. & P Co 
The Havana Electric Ry. stockholders approved the plan on pay ad 1913 
and on June 18 1913 articles of consolidation were filed. V. 96, 1840 
To date 49.989 (out of 50,000) shares pref. and 74,885 (out of P55. 000) 
shares common stock of the tthe Elec. Ry. have been deposited for ex- 
change of securities of new company. The avana Elec. Ry. owned entire 
$100,000 stock of the Insular Ry. Co. Railway franchise runs until 1958 
Company also has right to carry freight cver parts ofthe system. Gas and 
electric franchises perpetual. 


Stock Increase.—Stockholders pte Be on pang AD 21 1917 to Increase the pref 
stock from $15,000,000 to $21,000 rovide for the retirement on 
June 15 1917, at par and int., of the 2, $6, 008, Or Oo % general consolidated 
obligations of the former Compania de G lectricidad de la Habana 
which were assumed by the Havana Elec. Ry. oy & P.Co ,and constituted 
a lien upon apen Se propery prior to the lien of ite general M.bonds. Com. and 
ee. aoe ere of record May 28 1917 were offered the right to subscribe 
or new stock pro rata at par and div. V. 104, p. 2118. 

STOCK AND BONDS— Interest. Outstandin 
Common $15.000.000 ($100) M-N 15,000. 
Pf 6% cum $21.000.000 ($100) ..-_- M-N 1,000,000 Nov '20,3% 
Hav Elec Ry consol M $10,-{ 1902 58 F-A 8.874.111 Feb b I 1952 

000,000 g ($1,000) s f- c*&r| Central Trust Co., New York, Trus 
Hav El Ry & P gen mtge/ 1914 5 g M-S 5,845,000 Sept 1 1 1954 

a: 000, 000 ($1,000 & B -“ -{ Guaranty Trust Co., N. , Trustee. 


4 
Gas & Electric Co. Te Maa 
Gold mortgage 1904 
“English bonds’ (£150,000)... 1906 
Stock.—Pref. stock is red. at $115 per 
com. and pref. are listed on N. 





Maturity. 
‘Nov 20 3% 


6% 3,998,000 June 1 1954 

5% "583.383 1946 
share and accrued 

Stock | Exch. V. 94, p. 7632. 

‘reported 


somasen, and $21 528 pref. stock included in amounts 
ing are in treasury 


Bonds .—Of the Hevens Electric Oo. consolidated bonds reported out- 


"S51, S04 
outstand- 


standing. $535.541 are in treasury. $1,125,889 have been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos." notice. See V. 74, 

- 1251. hes” — i: mee They are listed on N. Y. Stock 


on ones at we a8 }Ge. Sink. +m 3 
1K% on outstanding bonds begins in 1 sores’ pagewe & / in N 
wit thout deduction of any tax, except Federal became tax. 

000 auth., $10.450.000 are reserved to retire mnceriyens liens, $5 nO are 
d ted with Govt. of Cuba, $1,374,000 are in treasury and the remainder 
for additions and improvements, under < ey restrictions. Listed on 
N. Y. Stock Exchange. V. 102, p. 2254; V. 106, p. 715. 

Dividends .—Dividends on pref. tee Py ere begun in Nov. 1912. An 
initial 4 ag . A a common stock , in paid in Nov. 1912. In 
1913, 5% %: 5%: in 1915, 534 Ge: i 1916, 6%: in 1917, 6%: in 
1918. 6 3 in 1919" 6% ta 1920, 6%. 

p. 2204): 


REPORT .—For calendar years (1919 repost in | 110, 
Cal. Gross Net (after Other "lias 5. Cock: ‘Dios. Balance, 
Income. chara. 6%). (6%) = is 


Year— aah eat 
1919___9,297,452 4,417,767 64,538 979, gt 1,258,709 896,904 1,346,982 
1918___8,176,544 3, ‘799,889 , 895 989.138 1.258.709 896.905 96, ‘031 
83,709,762 passengers carried in 1919, against 75,611,777 in 1918. 
Py my Earnings.—For 4 months ending ny of 30: 
os. Gross. Net (aft. Taz.). Other 
1920 _..$3,641,076 $1,836,922 $26 ,660 $758, 042 
1919 __. 2,836,512 1,413,011 32,939 784,265 


ROAD, &c.—Railway system, 93.79 miles of single track. Also operates 

& sage line. Has 498 cars; also has 15 motor buses. 178.28 miles gas 
mains. The consolidated power plant (capacity 37,500 k. w.) was com- 
pleted in June 1916. 


OFFICERS.—-Pres. & Gen. Megr., Frank Steinhart; V.-Ps., R. R. 
ing, Emeterio Zorrilla, Antonio San Miguel; Sec. & Edge? 
i Ws ene 55 Liberty St.—V. 106, p. 822, 2011, 2337; V 
2017; V. 110, p. 2186, 2204, 2487; v "111, p. 1083. 


— 


HON OLULU, HAWAII. 
HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 


ORGANIZATION .—Incorporated in evens Aug. 30 1898. Franchise 
runs for 30 named vem 1901, and permite of freight and mail 


as well as 
in is 1 sueeaned the Hawaiian Tramways Co. (having gemteedn 
£66 000 stock and £30,000 6% debentures, one co compeueins 13 12 43 miles o 
‘ae ent being made by the issue of ds of the 
Ra Revia it Co.; 910 shares of preferred oo $59. P fbo ta ~y cash. 
ak 190°; the Pearl Har Trac. Co. was incorporated with $100,000 
3% owned by nears Rapid Transit, for the pur of ex- 
the Rapid Trans . Co.'s line to Naval Station at Pearl Harbor. 
iy 24 1916 Py Supreme Court of Hawaii sustained the decision of 
Judge Stuart in the Circuit Court at Honolulu in 1915 denying the injunc- 
ed for by the Territory of Bowne to prevent the co. from increasing 
ite capital stock from $1,207,500 to $1 ,600. 
Steck wes lace from $1,207,500 to $1,600,000 in Aug. 1916. V. 
103. P. 938. ip 1937 t was increased to $2,000,000. 
he $528,000 ist M. 6% bonds due May 1 1927 were called for p 
ment May 1 1917. To provide therefor and for exts. and impts. thes 


Tazes). 


Surplus. 
$1,105,540 
661,685 


Charges. 


Loen- 
, H. Kraemer. 
. 108, p. 1822, 








holders voted to issue $400,000 additional stock and to create a 25% 
bond issue to be availed of as funds are required. 

STOCK.—Authorized and outstanding (par $100), $2,000,000. Divi- 
dends payable Q.-M. 31. 

Dividends may not yn 8% on par value of stock issued. Excess of 
income (after providing for sinking fund to retire bonds and capital ap: 
must be divided equally between Govt. of Hawaii and stockholders. All 
ai* stock was converted into com. in 1913 

Dividends.—On common Dec. 31 1903, 1%; in 1904. 4%; in 1905, 4%; in 
1906, 34%: in 1907. 3%; in 1908, 4% in 1909, 4% in 1910, 4%: in 1911 
1912, 6%: in 1913, ead sine 8% per annum 

" ane — For years ending Dec. 31: 
Calendar Gros Net Int., Tazes, —- Balance, 
Earnings. De cn. aC. %). Surplus. 

$325,252 247 302 $160. 000 def.$82,051 

312,567 232,153 160,000 def. 79,586 

332,636 227 .025 152,000 def.46, 46.388 

6 314.546 117.933 1 

Passengers carried in 1919, 19, 086,786, against 17 888, 937 in Ast 

ROAD .—Operates 26 miles of track. Gauge, 4 ft.; a0 and 85-lb. rails 
64 vestibuled motor cars; capacity of generators, 1,900 k. 


OFFICERS. ae sag L. LE Ry = oe Vv. ho P A. email 2d V.-P., 
G. P. Castle: Sec., "8 Cas Cc. Atherton; af io H. S. John- 
son.—V. 102, p. 1350: V. 103, = ‘780°0 938; Vv. ats D. 1387; V . 106, p. 1577. 


a) A Aa 
KINGSTON, JAMAICA. 
WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated 1897 in Jamaica. 
the lighting business on a rental basis. 


STOCK AN yo a 


Earni ings. 


In 1907 took over 

Franchise expires Jan. 1 1928. 
Interest. Outstanding. er: 
be ste Oct’ 119 


)g 
Not on Ba to call. 
Divi 


dends .—First div. on stock—1%—paid April iL 1908" 1% was again 
aid July 1 and Oct. 1 “i908. In 1909, 4% %; since, 5% per annum. 


REPORT. ‘oo years end Rey A 


—_— Net t.&Rents. Tazes. Dividends. 
$383,665 $136. 087 $42,000 $10,499 (5%)$40,000 $43,568 
294:725 139.487 42.00 7'885 (5%) 40,000 49.602 


0 
Passengers carried in 1919, 6463-047, against 487,031 in 1918. 
*-ROAD.—Operates 24 miles of track in «x. — Kingston, Jamaica, 
Gauge, 4ft.8% in. 90-lb. girder and 60-lb. T. rails. 
OFFICERS.—Pres., James Hutchison: 
H. Ross Angers; Comp., I. M. 
V. 102, p. 1164; 


Surplus. 


v. -P., G. J. 
Clark; Mer., D. N. 
V. 103, p. 68; V. 104, p. 1168; 


Crowdy; Sec., 
Barr.—V. 101, p. 284; 
V. 108, p. 1166. 


LONDON, CANADA. 

LONDON STREET RAILWAY ‘CO. —A trolley road. Incorp. under 
the laws of Canada in 1873. Franchise expires 1925, at which time, or ea 
fifth year thereafter, the city has the right to purchase the property (except 
phew ego line) on an arbitration basis, by giving one year’s notice 

vance 

Strike, &c.—See V. 110, p. 2076, 2568. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
J-J $637.480 July'17 3% 
1896 5 g M-S 


560,000 Mar. 8 19 
‘Toronto General Trusts Co., trustee. 


Bonds.—The remaining $50,00U can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
eu: .000 per mile of single track. V. 78, p. 2384. 

anadian Bank of Commerce Toronto. 
maturity 5% of bonds shall drawn by lot and redeemed at par on 4 
da notice. 40,000 have been retired. 

ividends.—In 1901 8% was pald; ¢- 1902, 8%: 6% in 1903, 1904, 1905 
and 1906. In 1907 dividends omitted on account of strike. In 1 1908 to 
1915, inclusive, 6% per annum. In 1916, Jan., 3% (cash); July, 3% (in 
stock). In 1917, Jan., PO % (cash); July, 3% (in stock). None since 


REPORT. ‘Bite ending De oi: 
3. 


he Deprec. 
$83, 2532 $38. 33 $2 
7,862 86,768 a 
reciation . 1917 adjusted through a Nl account, 
$105, written off the surplus. 


ROAD.—Operates 36.10 miles of track. Standard gauge. 56, 73, 75 
and 80-Ib. T and girderrail. 58 motor cars, 5 trailers and 6 misc. cars. Has 
contract for power with the Ontario Hydro-Electric Power Commission. 


OFFICERS.—Pres., a Gustto, Akron, O.; Sec. & Treas., L. Tait, 
London, Ont.; Gen OC. King, London. Ont.—V. 104. p. 1489; 
V. 106, p. 607, 2345; Vv. o 08. p. 78. V. 110, p. 2076, 2568. 


LONDON & LAKE ERIE RAILWAY & TRANSFOR TATION co. 

On Oct. 15 1918 the company being defunct, to operate. and; 
qroseans to official information, its assets have been scrapped. See also 

108, 7 2528. Compare V. 109, p. 2263. For history see this publica- 
a of Sept. 29 1918. 





Interest is payable at the 
In each of the 10 years preced 


Sur ey 
.209 $1 


included in 


i 


MANILA, P. I. 
THE MANILA ELECTRIC RAILROAD & LIGHTING CORP. 


ORGANIZATION.—In ted in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50- 
year franchisee from March 24 1eps. practically the entire stock of the Unios 

Truck Oo. and of the Compan ia de los Transvias de Filipinas, an 1 over 
98% of the stock of pe cista,, * a Spanish ny having a 50-year 
franchise for electric | and entiee capital of Manila Suburban 
Rys. Oo. Besides do ng e street railway business. oup lies "ght and 
= for private, ty pal and Government use. Municipality nay ac- 
property 5 years on a valuation fixed by net earnings, the Su- 
premer "Cemre of the doris being referee. Stock and bonds are listed on the 
York and London Stock Exchanges. 
On Dec. © 1908 | increased authorized stock from $6,000,000 to $8,000,000 
new stock to be 6% cum. pref. V. 90. P; 
In Sept. 1919 brought out an issue of $1,500, 000 3-yr. 7% notes, proceeds 
being used for add’ns and impts. V. 109, p. 1079, 1179. 
In July 1920 the stockholders voted to increase the authorinns es stock 
me $2, ,000 to ,000,000 and to change the rate from 7 to 8%. 
ref. stock is at present (Oct. 1920) outstanding. Compare 110, p 
D195. V. 111, p. 1472. 


STOCK AND BONDS— Date. 
000 ($100)... -... 





com 


Interest. Outstanding. M 
$5.900.000 Oct ‘20. 1 


Non 
M-S 4.474, 000 . we 1 ross 
table eins re ¥ 


004) 1 


Jo 
and ran “until “01 J —— fn ot 

invested in the bonds at not more Teas 405 
are subject to call for the p redeemable as a woewe at 105 and 
M p. 218. Bonds ar on N. Y. 


Stock Exchange. in ha ids, of trustee TOF sinking fund. 
$3,000 held by trustees in lieu of mortgaged property sold. 

Notes.—Have a = fund of 12%% of ee auth. amount wnich must 
be expended annuall er for betterments and impts. to the property or 
for the retirement o f .- by | pavenase in the market or call by lot at not 
exceeding the redemption price. No new mitge. other than purchase 
money mtges. shall be created on any of the Co.'s property without equall 
and ratably securing this issue. Notes are red. all (or in part for sink. fd. 
epon any int. date on hereatte s notice 05 108 and iss. os rior to Sept. 1 1921 

n n nt. thereafter. ax unda 
x Dividends. He n 1906 and 1907, 3%; in 1908 to 1910 incl.. 4% in 1911. 
ade SA, in ei. 1913 and a t914. 7%: since, 6% per annum. 
T.—For calendar years 
Net (aft. Fes. ) 
$931.00 
1,198, 487 
"878, ‘248 


nds outstanding. 
and interest, at which price they 


urplus. 
ries 23,524 
436,082 
245,590 


Dividends. 
OTe FE OO 000 


507480 
(3%) 300:000 


462,4 
332, 628 


si 
1919 ..-.-$2, 599, 565 
1918__.. 2,322,757 
1917.--- 1.795.746 
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ROAD.—Operates 47 miles of track rmw ew & Manila Suburban Rys 
Oo.) in the city and suburbs. 70-1b. T and 92-1b. girder rails. Owns 54 
single and 77 double-truck passenger cars and 14 service cars. One 5,000 
k.w. turbo-generator is now in service and another was expected to be com- 
pleted before the close of 1920. 

OFFICERS.—Pres., Charles M. Swift: Vice-Pres’ts, J. H. Pardee, Joseph 
K. Choate and R. B. Marchant, New York; Sec. & Treas., T. W. Moffat; 
Asst. Sec., C. A. Dougherty; Asst. Treas., H. B. Brown. ‘Operated under 
management of J. G. White Mgt. Corp., New York.—V. 107, p. 77; V. 
109, p. 1079, 1179; V. 110, p. 2192; V. 111, p. 1472. 


(1) Manila Suburban Railways Co. 


ORGANIZATION .—Incorporated in Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and fre | business. 
Entire outstanding stock ($530,000) is owned Ay 4 the Manila RR. & 
Lt. Corp., which guarantees the bonds, prin. & int. See V. 84, % 220. 
Dec. 1909 increased authorized stock from $500,000 to $1,000,000. 

p. 372; V. 98, p. 1993. 


P eS BONDS— Date. sstandin 
1906 y> gM-S8 $530.00 000 Age 1 1946 
ew Y Trust 


($1,600 N ork 

wigeld, reer , the Manila Elec. RR. aL = ‘Corp. Are 
subject to cail after 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to eeeeel 105 and int. at which price bonds can be 
orn On a lot. See V. 80, p. 220. $42, 000 are held 4 sinking fund and 

are in , not incl. in outstanding amount as above. 

OAD _—Operates 7 miles of track from Manila to Fort William McKin- 

ey and Pasig.—V. 84, p. 220; V. 95. p. 1542. 


MONTREAL, CANADA. 
MONTREAL TRAMWAYS & POWER CO.—A holding company 


ORGANIZATION .—Incorp. in London, England, in 1908, and controls 
the following: 
Montreal Fi at a ©Co., Montreal Public Service - 
Danadian Light & Power Co., Montreai Hydro-Elec. Co., Ltd. 
Montreal Tramways Co Co. and Can. Lt. & Power Co. stockholders received 
v.94 pp re a om ram. & Power Oo. stock for each share of their stock. 


gt ey 1979 {oa $7,300,000 5-year 6 72 secured bonds to refund 
F. lemme of $5,320,000 2-year notes due April 1 1919, a limited number of 
holders of which were offered the privilege of exchanging their holdings for 
the new bonds. V. 108, p. 784. 


htt aft BONDS— Date. 


Stock x $20.09 2,000 17 SS 
Sec bonds $7,300,000 {p100 1919 6%gM-N +300. 000 Mar 1 1929 
ere $1,000) gold _c*\|Montreal Trust Co., Montreal, trustee. 
—The 5-year 64% bonds are secured b $7,000,000 debenture 
stock of the Montreal Tramways Co. and $2,500, 5-year 6% bonds - 
the Montreal Tramways & Power Co., Ltd., which are in turn secured oF 
,100,000 com. stock of the Montreal ‘Tramways Co. Redeemable, a 
or in part, at 101 and int., upon 30 days’ notice on and after Nov. #1 1921. 
Interest ayable at Merchants Bank of Canada, Montreal; Banque D’ Hoch- 
olage ontreal; Agency of 7 Merchants oe of Canada, -f —V. 108, 
Sadi - 100, p. 812. 1618; V. 104, p. 1264; V. 107, p. 2294; V . 108, p. 269, 





(1) Montreal Tramways Co. 

ORGANIZATION .—Chartered in 1911 and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
BMontrea! st. R V. 93, P: 1022, 1106. Owns and controls entire street 
railway system in Montreal! and Island of Montreal, except about a mile of 
interurban line en the city 

New Franchise.—In Jan. i918 representatives of the co. and the city 

ed a new franchise agreement, running for 35 years, — provides 
(a) for the creation of a permanent "Tramways Commission of three persons 
th complete powers over the service, fares, finances, exts. and mainte- 
mpmoe: os b) hs the veleemee © S of the 2s pK Ls 306 ¥? the 
ca ed amoun y the Com- 
into n By By ital, “ 1 () practically guarantees that the company 
shall be allowed at all t ea of 6% on the total investment 
thus arrived at and on uch oo capital as may from time to time be put in; 
> 2 lows the company a further remuneration of 4% of 1% in each year in 
h it does not exceed by more than 24% the est ted o pada 

allowed by the Comm. In effect. the teed mink can calculate upon 64% 
on ite total investment as . nteed am Goeming power so long as 
it is eens admi The com also look forward to a 
$500 000 = ore profits arising after the canna payment to the city of 
he upk of certain main tenance and ntee funds 
ns ge of which funds uld be at all burdensome. Fe surplus after 
these charges is to be divided, 20% to the compan 307%, toe the city treas- 
ury, and 50% ty a fund for reduction of fares, lace when. 
the fund accumulates to $1,000,000, and wast take 3 a wv enever R... 

a ou 500 000. (e) Dividend distribution is ae Ba 0°? 
(f) appeal from a a, lies to th U~. | 

oe ‘For further details see Ty CP: 7. 

age Increases.—V . 108. Bh 2649; V 100 p. 501; V. 111, Rs 896. 

Dare Increases.—In Sept. 1918 was auth. by the Qu ebec P. Comm. to 
charge a 6-cent fare in ‘the daytime, or sell 5 tickets for 25 cents. Between 
6 and 8 a. m. and 5 and 7 . 6 tickets are to be sold for 25 cents, while 
school children’s tickets wi Ny sold at 7 for 25 cents. Night fares are to be 
15 cents cash. ‘Transfers are to be free. V. 107, p. 1288. Compare 
V.106, p. 2757. In Sept. 1919 the Montreal Tramways Comm. announced 
an increase in rates to 7 cents cash, 4 tickets for 25 cents and workmen's 
tickets at 5 for 25 cents. V. 109, p. 982. On Oct. 14 1919 the Quebec 
P. U. Comm., on the appeal of the City of Montreal, fixed fares effective 
Oct. 26 1919, at 7 cents cash with tickets at 5 for 30 cents and 44 for $2 50. 
V. 109, p. 1610. In Aug. 1920 ticket fares were raised to 4 for 25 cents. 
Cash fares remain unchanged at 7 cents. V.111, p. 896. 

STOCK AND BONDS— Date. st. 7 tanding. piturte. 


5% 16,000 ,000 See text 
lst apo yhey $76,000 000 el 1911 16 335,000 July T1941 
apo DA Ha a 50) Beg A . ohn = Eigeris 7. ¢ ~ 1b Bk., 
-3.C 
terling iy Montreal St R 

“ge * by trust deed_--. ank of Montreal, Lon 
Mont 8t Ry Y aon $1,500,000 ¢| 1902 44 8 M-N 1,500,000 | 

($100, and $1,000) .c*/ Interest at Bank of Montreal, } 
Mont st y new debentures} 1908 4% M-N *2,238, 667 May 1 1922 

£460,000 (£100)... --- —. y B of Montreal, Montreal, Can., 

d London, England. 

* Inclu as of June 30 1 20, § 119,760 unpai and subject to call. 

Bonds .—Of the 1st & ref. bond 273, 000 are reserved to retire underly- 
ing bonds care being also $1 063. 85 in caah ds deposited A. addition for this 
purpose). bonds are for extens. & add’ns at not ex 5% 
of cost under certain restrictions. Red. as entire feaue (but not any part) at 
106 & ins. on any int. date. Int. perenne oi. y , Montreal and Lon- 
don. V 1463. Listed on the Y.(V.97,p. 1025). Montreal and Lon- 
don stock DAF sw hy Under a trust deed, Montreal St. Ry. debs. of 1902 
and debs. of 1908 are of equal rank. As of June 30 1920, $1,146,847 of the 
underlying bonds reported outstanding had been redeemed and canceled. 

Dividends: .—On deb. stock 5% per annum since organization. In April 
1913 an interim div. of 5% was declared on the p mee pre om | 
stock. A quar. div. of 2 4% was paid Aug. 1913 ( ig 
2% 244% quar. to and incl. May 1918. In Dec. 1919 . ale of ithe or the 


T1022 





Se: June, 234%; Bept. 205%: Nov., 234%, Neaving 5 
; June, ; ov. 
Siatement o of aye Under Ph ew Contract Year" &. ho "30 19 1920. 


ross exp: ft 10,782,470 
pg vale. atic ns 8,087,076 


$2,695,394 





Balance 

Allowances due co. 6% aon o — value, $2,177,178; 6% 
w capital, $2 0 ds. to capital, $69, “B07: 
exp. of financing, Stiw gis. total 2,452,270 





Balance Cr 
vip A earned: ae. of Montreal rental, $500,000; con- 
t reserve, $107,825; total 


607 ,825 


ROAD .—Operates 260 miles of track. The weed; steam Rays 
pans & be Se Cees Svan 10,000 h. p. to 60,000 es Ff 3 345, 

1904 contract was made with the Montreal eae, Heat & Dover. Co. 
for a supply of power. 

OFFICERS —Pres , E A Robert; V.-Ps., J. W. McConnell and Hon. 
Geo. G. a Sec. -Treas., Patrick Dubee; Gen Mer., J. E. Hutcheson. 
—V. 107, ery V. 108, D. 784, 2123; 109. Dp. 989, 1362, 1610, 2440: 
V. 110, p. ¥089: . 111, p. 692, 896, i365. 


(2) Canadian Light & Power Co. 

ORGANIZATION ——Incorp. in ¢ aol on June 2 1904. hie - descrip- 
tion of company’s developments in V. 91, p. 591, and V. 89, 848. Has 
the perpetual right to distribute and sell tod. and light in Montreal and 
several adjacent counties. Distribution system in Montreal has been taken 
over by the Montreal Public Service Corp. 


STOCK AND BONDS— Date. Interest. yey f Maturity. 


First mortgage %6,500.00 5 J-J 500. 

($500 and $1,000) Roya! Trust Co., Canada, Trustee. 

Bonds .—1st mtge. bonds are subj. to call all or any at 105 at company’s 
option. Sink. fd. began July 11914. Int. payable in Montreal or London 


he shag 2 -—Owns a new and modern hydro-electric plant 2 St. 
Timothee., smiles from Montreal; present development arnt 30,000 h p. 
Ultimate ad onde y 75.000 h. p.—V. 89. p. 848, 1283: V. 91. p. 593 


(3) Montreal Public Service Corporation. 


This compa oy Cospearty the Saraguay Electric & Water Co.) has acquired 
the Dominion . & Pow., the St. Paul Electric Lt. & Pow. Co. and 
the distribution OM of the Can. Lt. & Pow. Co. in Montreal. Controle 
an established business in various important sections of the city and hg 
vides . market for a large amount of the power developed by the Can 
Light & Power Co. 








ot 


NIAGARA FALLS, CANADA. 
NIAGARA ST. CATHAR. & TORONTO RY. 


Is operated by the Canadian National Railways. 

URGANIZATION.—lincorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram 
way Co. and the Port Dalhousie St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharne’s 
& Toronto Navigation Co.; also transports freight. 

Shareholders voted 1910 to make an issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Tr. Co., Ltd.. Toronto. trustee. V. 90. p. 54. 1295. 


Municipal Control.—On Mar. 30 1920 the City Comme of Niagara Falls, 
Ont., decided to take over the local line of the co. - 110, p. 1749. No 
further information. 

In July 1920 it was proposed that this company be sold to the Ontario 
Hydro-Electric Comm. for $3, 544,374. As part payment the Hydro- 
Power Comm. would assume the co.’s $1,098,000 lst Mtge. 5s and yt 
pay the remainder of the purchase price in Hydro Power ‘oa “4 Te 
50-year bonds guaranteed by the Province of Ontario. V. 111, 204 n 
Sept. 1920 it was stated that this plan was being held in abebanee for the 
present. V. 111, p. 1370. 


tg AND — Date. Interest. Outstanding. 


Stock $925. 
Railwa 2% pon ae gold{ 1899 5g M-N 1,098,000 Nov 1 1929 
{sim ($1,000 or £205{Int. at Canadian Bank of Commerce, Tor- 
onto, and Bank of Scotland, London. 
National Trust Co., ‘ae. SS Toronto, Trustee. 
Second 


ortgage 
Movieation ort-{ 1903 5 « M-N 200. (000 Nov 1 1929 
gage $250, 000 (SI 000 oriInt. at Canadian Bk. ofCom., Toronto&N.Y. 
9s 8d) gold c*(National Trust Co., Ltd.. Toronto, Trustee. 


Interest also at Bank of Scotland, London. 


Bonds .—Of ‘ee ay bonds $20, 000 per mile is authorized and issued. 
See V. 82, p. Nemeaon bonds are guaranteed by the Railway” 
p. &i1., by a. Tk Neither issue is subject to call. 

ROAD .—Owns and operates 61.67 miles of track. Runs from Port Dal- 
housie on Lake Ontario, . Daceing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View, Ont. Hasan extension of 18.5 miles 
from Thorold through Fonthill and Welland to Port Colborne; also an ex- 
tension of 12.2 miles from St. Catharines to Niagara-on-the-Lake. Main 
line has been replaced with 80-lb rail 39 pass cars, 7 electric locomotives, 
1 electric snow ar aan and 5 miscellaneous cars Also owns two steamers 
> — ~) to build several extensions has been granted by the Dominion 

ar en 


EARNINGS.—For cal. yee: 
Cal. Y Int Charges lus. 
1 $928 *390 *717 2 953 $208, 437 $110, ei $97 .626 
766,422 9,961 196.462 135.873 60,589 
56,590 500,022 256.568 118,873 137,695 
OFFICERS “es “a hy Png Toronto; V.-P., A. J. Mitchell, 


Toronto; Sec., P. Orms . Supt., E. W. Oliver, Toronto. —vV. 90, 
p &, 1296; Vv tio, p 1749. v7 OMi. p P84. 1370 


a 


OTTAWA, . CAN ADA. 
OTTAWA TRACTION CO., LTD.—A holding company. 


ORGANIZATION .—In . Oct. 23 1913, and has acquired $1,860,10 
of the stock of the Ottawa Electric Ry. 


STOCK AND yee Date Interest. Outstanding. Maturity. 
-J See text 


Stock $10,000, 3 $5,581,200 
Distdends. 0 ret i” pet ee July 1 1914; same rate quar. since, 
with 1% ee een? 5% a 


OFFICERS.—Pres., T. Ahearn; V. 


-P., 
exeet-o G. L. Snelling: Aud., A. A. ’ Crawley BR. , v. 107, 4 0, V. 100 109, Os 


(1) Ottawa Electric Ry.—A trolley road. 


ORGANIZATION.—Incorporated in 1894. Is a onsstiéetion of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry 
In Nov. 1912 increased its auth. stock from $2,000 ‘000 & to $4,000 ,000. 


Strike—Acquisition by City Possible.——A strike lasting two days was ended 
Aug. 15 1918, A men accepting the award of a board of con tion, which 
increased their w - an average of 25%. See also V. 109, p. 1080. 
result of its diffict ies with its employees the company 
city take over the phe. Bey V. 107, p. 803, 1004. 
company offered to sell all its ey toy to the city of Ottawa at a price of 
about $6,500,000, the city being given an option until May 1 1919 at this 
figure. V. 108, p 579. In March 1919 official notice was given that the 
city of Ottawa would @ ply to the Parliament of aT for authority to 
take over and operate t e compas ny 's 2 Bespeneee. 108, p. 1391. Later, 
however, the Ry hag S- to Aine nepetiations until expiration of 
the company’s h - As V. i111, p. 1567. 


Fares .—Effective Aug. 31 1918, the company ~~ a the sale of reduced 
rate tickets and established a straight 5-cent fare. - 107, p. 1193. See 
also V. 108, p. 974. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
J $1,876,900 See text 
370,000 July 5 1922 
ny’s office. is 
Toronto General Trusts Cseperaiien. 
Bonds .—Are not subject to call; 10% of the issue in excess of $350,000 
been retired. in each of the 10 years preceding maturity; $130,000 have 





vidends.—From 1893 to 1905, 8% per annum; 1905, 2% extra; in 
1906 to 1911, inclusive, 12% per annum; in 1912, 1834 %: since, 15%. 
EARNINGS.—For years ending Dec. 31: 
Calendar a P. -. I nterest, Conting. ine Balance, 
al Tazes,&c. Account. (15% Surplus. 
1918"..---$1 323 830 rtiy "O10 $117,182 $60,000 $281 hn § 18.086 
1917 ,289 125,623 110,000 et ,580 ee yts 
Passengers carried in 1918, 29.723 068, against 29,347,692 in 1917 - Mian 





Balance C2) eee 





x No later figures puplished. 





Ocr., 1920. ELECTRIC 


RAILWAYS 143 








ROAD.—O tes 52 miles of track in city, and to Hull, 


Britannia-on- peer and Government Experimental Farm. Has a park 
60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 72. 80. 94 
and 115-Ib. T and girder. 


OFFICERS.—Same as for region Co.—V. 108, 1391, 2123; V. 109, 
p. 1080; V. 110, p. 2193, 2488; - ill, p. 1567. ™ 


Rockliffe, 





PONCE, PORTO RICO. 

PONCE ELECTRIC Co. —-Incorporated in New Jersey in 1902. 
the securities of the Ponce Ry. & Lt. Co.,which o 
Ponce and the Playa (Port) and does the entire 
of Ponce pee =~ laya. Railway franchise 

n 


STOCK AND BONDS— Date. 


o oh ae Gh tee rtga 1902 6gM-N 208, 

Oo ral trus mo ge - 08,000 May 1 1927 

$750.000 goid c*. get rae at Boston 8. D.&Tr. Co., ha Trus. 
Bonds .—Callable as a whole at 105 and int. on any int. date. A sinking 

fund of 1% per annum of bonds issued became operative May 1 1903 and 

is invested in the bonds at not more than CH and int. $42,000 bonds 


had been canceled by this fund to Dec. 31 1919 


EARN INGS.—For 12 months ending Dec. 31 (combined companies): 
Year G Net(afi.Taz) Interest. Sink.Fd. Surplus. 
$58,763 $24,237 
4,585 61,831 25,024 


ROAD. herent 5.53 miles of equivaient singie track, .54 miles of 
trackage. 12 cars. Gauge, 1 metre. Power station has 950 k. w. capacity. 


OFFICE RS.—Pres. Harry T. “" ar; V.-P., Francis J. Hovey; Treas., 


Henry B. Sawyer; Sec. Victor D. Vickery: Gen. M Stone & Webster 
Management 3 Aauedlation. —V. 74, + D. 26% 268, 478. wats 


PORTO RICO RAILWAYS CO., LI LIMITED. 


ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Oaguas Tramway Co. Controls all the electric railway, electric light and 

wer business of San Juan, San Turce and Rio Piedras; also controls entire 
a oe systems in cities of ‘Comerio, Bayamon, Oatano, Carolina, Caguas, 

Rio Grande, Fajardo. Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of island. Its lighting franchises in San Juan and San Turce are 

perpetual. The Comerio ater Power and Caguas Tramway franchises 
are for 99 years from 1906. The street railway 
An express service was inaugurated in 


Owns 
tes the railway between 
hting and power business 
epives in 1961, electric-light 


ranchise runs until 1959. 
1908 in conjunction with Porto Rico 


Express Co. 
ee dey —Has a 5-year street-lighting contract with the city of San 
Juan and with about 30 other towns for various periods. 


STOCK AND BONDS— Interest. Outstanding. Maturity 
Oommon stock $3,000,000 -J . 000,000 Oct ‘20, 1% 
Pf $1,000,000 ($100) 7% RE -J 1,000.000 Oct ‘20, 1 
First mortgage $3,000.000{ 1906 5 M-N 2.548.000 Nov 1 1936 

($500) gold Int. at Montreal Trust Co.. Trustee, 

| Montreal and Halifax, or Bank of NovaScotia. 

Refunding general mortgage{ 1912 5 M-N £265,000 May 1 1962 
£1,500,000 (£100) c*\| Int. in London, Montreal and Toronto; Mon- 
treal Trust Co., Trustee 

Bonds .—First mtge. bonds are subject to call at 105. Sink. fd. of le 
of bonds issued plus one year’s int. on canceled bonds began Nov. 1908 

bonds canceled. First Mortgage bonds are listed on Montreal 

and Toronto Stock Exch. Of ref. + mtge. bonds £523,700 are reserved for 

lst M. bonds and £118,500 are treasury; remainder for future require- 

mente under restrictions. Subject to cal as a whole or for op. sink- 

ing fund (1% of bonds out nning in 1937) at 105 and int. . 94, D. 
1566. Are listed on London Stock Exchange. 

Dietdends.—First div. on pref., 1%%. maid Jan. 10 1910, and same 

amount quarterly since to an including Oct. 1920. On com.., Ist div.,1%, 
ae Oct. 1911. In 1912 and 1913. 4%. In 1914. Jan., 1%: April, 1%: 
uly, 1%; None to July 1920, when 1% was paid. In Oct., , 
REPORT .—For sueneee ears: 


Interest. Pref.Div. Surplus. 


Gro et. th.Reo 
I. 129. $72 tt 939 $25, 603 $193,883 $70.000 $195,660 
55 092 16,537 #196,2 7 180,429 


+ 902'303 306-411 "7 (800 198,417 70.000 132.795 
Total surplus Dec. 31 1919 was $289,173. after Gebucting $10,000 for 
income tax reserve and $100,000 depreciation reserv 
6,768,195 passengers carried in 1919, against 6, 505. 690 in 1918. 


ROAD.—Operates from San Juan to Rio Piedras, 9 miles. electric. 
Standard gauge. An extension of 18 miles to Oaguas, which is being oper- 
ated bv steam, meter gauge, was completed in 1908. 

OFFICERS.—Pres., Dr. D. E. Thomson, K. C.:; V.-P., W. D. Ross; 
Sec., T. A. Spoor; Gen. Mer., Manuel V. Dommech: Asst. 7 Mgr. 
F.C. Clarke, San rage Porto Rico.—V. 99, An, 895, 1367; . 100, 
902; V. 102, p. 1163; V . 104, p. 765; V. 106, p. i901: ¥ . 110, Dp. iss, 2568. 


—_—_ 
— 


QUEBEC, CANADA. 
QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 


ORGANIZATION .—Incorporated in Canada on Nov. 19 1909 as a con- 
solidation of the following properties (V. 89, p. 1598): 
uebec ues Cartier Electric Co. 


uebec Ry., Lt. & Power Co. 

uebec Gas Co. lan Electric Light Co. 

rontenac Gas Oo. Quebec County Railway Co. 

These com = © - electric-light and power, oy and street railway 
business in Quebec surround earthen. p, 149. with 


a Hydraulic oo. for supply of oe. VY. ee 
by Government.—The min 


Governm contracted to 
way hos. to date back to July 1 1916) th the e following lines: 
ontmorency & Charlevoix Ry., aoe an, Paul 8t., 

—ees to St. Joachim, 43.2 miles {but see V. 110, 562; Tit. p. 1662; 
a? seaees & Saguenay Ry. ext. from its junc. with the Cubes ‘Mont. & 
rl. Ry. to St. Joachim to Nairn Falls, 62.8 m. (acquir. in Mar. 1919): (©) 
Lotbiniere & Megantic Ry. (acquired 4 4 1 1920) , extending from Lyster to 
St. Jean des Chaillons about 30 m. e pu urchase price of these properties 
is to be ‘‘the value thereof as iclereiaah y the Exchequer Cour of Can- 


ada; said value to the actua) cost of said rks less sube 
sidies and less depreciation, but not to eceed 9.000, bi 
sive of outstanding bonded in pteaneess sun Ae is 
the Government, but not to exceed in all ogame e $2,500 
Quebec-Montmorency Ry. lst M. 56 of 18 Pace 1e 1923) he lines 6 are to 
be operated by the company until actual aken and the 
panies must render an accounting to the Govt. from _— 30 te 
the eo soperses are token, over. See V. 102, p. 2255; 

,000 


- In 1916 the n House of 
Fi ,000 for th 








y. “free and c of 
urchase ce being $3,489 3. Vv. 

It was announced ‘ ay 1919 510 Cuat th proceeds of this sale, after the 

ment of the contractor's claim, neh Se ened to hd. dn the bondae ders 


of the Saguenay Ry., thus relieving the co. of paying int. thereon. V. 108, 


p. 1938. 
"000,000 


he Quebec Ry., Lt., Ht. & Pow. Co. acquired the Quebec & 8 
. Co. in 1911 t purchase of ite $2,500,000 stock and $3 
ved ite own bonds of 1911 and 1912 shown in the 
y forsame. V. 92, p. asa, 528. These bonds were in- 


bonds and in turn 
e for ebec-Saguenay line, extending 56% miles from 
Bk A Bay. in Se 44 i613 meee work on this 
of non- 503) of claims of 
° De twee 


n Govt. 
operated ntractors. 
On July 7 1917. ‘the company My - eo awartes $275. 000 for expropriated by the 
known as the Quebec Gas ig 
vonees “authori to 8 —e the Hxchoquer 

‘coupon P Delayed.—The interest An June 1 191 Pies Dec. 1 
1913 was not 


by the 


ayments layed 
paid when due and in Sept. 1914 it was announced that the 
a Aue June 1 1914 were not paid on time, the oom y following the 
policy paying the coupons at intervals months 
Following "he poyms | date. V. 99. » Subssavent coupons have 
the time limit allow - 109, np. 776 





Int. due Dec. 1 1914 on the Quebec-Jacques Cartier tes. pe 
wre defaulted. A protective committee was formed with W 

lll Broadway, New York City, as Secretary, and tna AE hy were re- 
uested to de t their bonds. with the Bankers ye Co., New York. 

. 100, p. 403. Interest was subsequently paid. . 100, D. 559. Sub- 
sequent coupons have been paid to date. 

Default Charged.—See V. 106, p. 2560. 


Fare Increase.—On June 22 1918 was auth. by the City Council to sell 
5 tickets for 25 cents and 7 workmen’s tickets et 25 cents instead of 6 and 8 
tickets, respectively, as theretofore. V. 106, p. 2650. Effective Nov. 15 
1919 was auth. to increase fares to 7 cents nak 4 with 4 tickets for 25 cents 
and 6 workmen's tickets for 25 cents. 
Stock $10,000,000 ($100) Q-J15 $9,999.500Jan.15 1 AY, 
Consolidated mortgage '$i0 909 5¢J-D 5,459,900 Dec. 19 § 
000,000 ¢ ($100 $500 and Int. at aiontrest Trust Oo., Bons. calien 
$1, Bank of Scotland, London, 1 ae 
Quebec-Jacques Cartier Pow{ 1901 6§64J-D 849, ec 1 1941 
lst ref $1,000.000 ($1,000)‘ Trust Co. of America, N. 0 trustee. 
A tna in NY c* | Interest ve company’s office, Quebec 
a 2,356,000 Feb. 1 1941 
eal 


e3 on lines to be taken over 
2ae-Sag Diy iv in” $2,500,000 1911 5 
& i payable in Int. at Dominion of Can. Tr. Oo. -- Montr 
francs or Onnation curr.c*| Trus., or at office of R. Forget, Paris. 
ous FF LH & P new free] 1912 5J-J 2,100,000 Jan 1 1942 


000,000 francs(500 fr) _. 

Quebec Montmorency R 5% 2,500,000 June 1 1923 

$1000 $2,500,000 ($100 me * Bank of Montreal, aisoarenl, and 
e*| Union Bank of Canada, Que 

ds.—Consol. mtge. 5s “of 1909 are red. at 105 and int. aa any r int. day 

$3, rit 1 “000 of the consoi. bonds are reserved to retire underiying bonds and and 
$1,129,100 are in treasury. $144,000 Quebec-Saguenay D 

been canceled. 

Dividends.—Initial div.—1%—paid April 15 1911; July, 1%; Oct., 1%. 

In 1912, Jan., 1%; none since. 


REPORT .—For years end. June 30 (1919-20 report in V. 111, p. 1366) - 

June 30 Gross Net Misc. Chqrges. and . 

Earnin 7 Cr “ae Taz fea 703 

4 x$647, v4 def$4 

7,621 633, 105 27, 723 726, 102 def 65,274 

»797 ,853 562, 128 230, 088 696, 910 95,307 

x ‘‘Misc. credits”’ was not stated separately in 1920, but has been de- 
ducted from ‘‘charges and taxes.’ 


ROAD. ovr 18. 77 miles of track in Quebec. 56 and 70-lb. T rails 
gauge, 4 ft. 8% i 

OFFICERS. S Fre. Hon. Lorne C. Webster, Montreal; V.-P., Hon. 
Be = it ne Sec., Arthur wee song Quebec; Rha,“ 4 


J. iy ynch; oo Re O74 | , = 
1187, TO88. 2260; 708, 879, 974, i938: Ve ch p. 776. 1080, 


110, p. 562; Tin, Dp. 1279. 1366, 1662. 


_ — 


SHERBROOKE, QUEBEC. 
SHERBROOKE RAILWAY & POWER CO 
For statement of this co. see “Electric Railway’’ Supplement of Apr.24 20. 


SYDNEY, NOVA SCOTIA. 
CAPE BRETON ELECTRIC CO., LTD. 


ORGANIZATION .—Incorporated in ove Scotia and does the —_e 
alectric railway and lighting business 2. dney; the entire electric | 
business in North Sydney, the fer ess between Sydney and fore 
Sydney, and operates an interurban 4. between io J ane d and Sydney 

ines. Also owns cap. stock and $220,000Jof the $376,000 outetan lst 
M. bonds of the n= & Glace Bay Ry. Oo., Ltd., an interurban line 19 m. 
in length between TAL: — — Bay, which is. operated under lease for 
99 years from Jan wer, paym yment of said co.’s bonds, principal 
interest and s Franch es expire 1931 and cr 1 aed £ 


1180.’ 














ing fund 
1914 authorized p from $250,000 
Fare Increase. Effective ia ug. 5 1920, fares were raised from 6 cents to 


10 cents cash, tickets to be sold at 4 for 30 cents. V. rahe p. wr 

STOCK AND BONDS— Date. Interest. “af 
Common ae S15 138.000 Nov. 19.1 

Oo ’ ~ 
rata mortgage 90 5 J-J 1,096, 000 Jan 1 1938 
SMR ge ite AM et c_ntf\|Int. at State St. Tr. Oo., 
syaney & Glace Bay ist M,/ 1902 54J-J 156,000 ae OS 1 T1038 
000 guaranteed _ c_nt! \Int. at Royal Trust Co., Montreal, trustee. 

Stock.—Preferred stock is redeemable at 120. Oapital stock auth. by 
charter, $2,000,000. Of the unissued portion as much may be preferred as 
the stockholders determine. 

Bonds.—Of the Ist meso, bonds, $2,000 canceled for impt. fund. Imp¢é. 
fund of 1% of bonds issued. Red. at 105 and int. K any int. date. Of 
the Sydney & Glace Bay lst mtge. bonds, $64,000 have been canceled by 
sink. fund, $220,000 held a ty Cape Breton Elec. Co. olejat 
110 and int. on any int. da 8 rune of 1% 

Dividends.—6% yearly viv -N. 1) 0 ref. stock. On com., lst div. 
1%%, paid Nov. 1910: in 1911, 4%; * 19 2; 4% & 1% extra; in 1913 and 
1914, 6%. In 1915 and incl. Nov. 1 1 1919, 3%. None since. 


SEREINGS —For 12 months ending June 30 
G . Net $934 after Taxes) Interest. oe on 
$28,258 


a tet 
vee 56,491 130'003 64,188 65,876 


OAD.—Cape Breton Electric Co., 12.9 aes; pyrene & ee Bay, 19 
- ... total, 31-9 miles. Gauge, 4 ft. 8% in. 24 passenger and 9 other 
cars. Power im RR. have 1,800 k.w. ca capacity. 
OFFICERS.—Pres., A. 8. Pratt; Vigees Frederick 8. Pratt; Sec., Bdw. 
T. Clark: Treas., H. B. Sawyer; Gen. Mers.. , Stone & Webster M 
Boston: Mer., Claude O. Ourtis.—V. 1 Dp. 1436; V. 102. p. 17 %: v. 105: 
Dp. 1103; V. 106, p. 1900; V. 111, p. . 1369. 


TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION .—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street Railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 189 
(with the exception of two small reservations in the Act which are believ 
to be of no importance), a privilege which has since been ratified | by Act of 
the Legislature of Ontario. Owns, rectly or indirectl the 
antire capital stock of the Toronto & Mimico Ry. (now t e 
Co., Ltd.); bg + & Scarboro Electric Ry., Light & P 

‘oft March 1919 the City of Wienne purchased 

this company ’s property for $590, 000 Vv. 108, 

Aurora Ry.; Toronto & York Radial Ry.; Toronto 

Ltd.; Electrical Develop. Co. of Ontario, Ltd.; 

2 Co.; Toronto Electric Light Co., Ltd.; London 

(now part of Toronto & Niagara Power Co. ); Niagara F 
mission Co. (N. Y.) and Falle Gas & Elec. 

oOo 1902 stock was in 








7,000,000, and in j 
On Aug. 141911 rows BAL voted another increase to 
and also the payment oe a stock Cv itene of $1,000,000. ere 
were allowed to subscribe for $2,000,000 of the stock at Spar. Y ;, 93. D p. 230, 
470. On May 29 1916 the shareholders voted to increase the stock to 
$16. 000,000 to provide funds for the financial requirements of She company 
d for necessary extensions and betterments for the subsidiary com 
No actics te taken by the directors as to disposition of new 


102, D. 
to City.—As to to city, see “‘Sup lement “of 

1898. | Paid to cit vin 1919, aie Cae 1918, $1 $1,301 mah 
a1 87,031; in 1916, $1. 3,010; (pl 72; to 1914, 1 132.91 
1913, $1. 1,089,708; 3 so42 1g) Ba 3579 
1909 281; 1 BOS. $78 doe 1 

chase by City ype Mal fae 

an 


all ty to puch 
c railways within the city and such plants 
t may deem expedient. The city is also auth 
purchase iD Toroa tok Cte Light Sag eels ; 

6 
Por negotiations is 1913-1914 for the purchase of the der «previous Act 
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by the city, see V. 96, 1774; V. 97, p. 238, 1664, 1899. On Jan. 1 1918 
—s citizens of Toreste voted in fever ‘of the city’s taking over the co's 
perties upon expiration of the franchise a in 1921. See also 

B31: V. oder Pe 2264: V. 111, p. 
* a: —The $1, % notes due Dec. 1 1920 were issued in Dec. 
1918 to retire a i a anaes due at that time. Vv 107, p. 2189. 


Fares.—On Oct. 10 1918 the Toronto Board of ponte denied the co. per- 
mission to charge a straight 5-cent fare. V. 107, p. 1580. 
STOCK AND BON DS— Interest. } ethecmened Last Dio. a 
-J 000. See 
at g 2. oe. 307 Aug Suite 1921 
ood ,Tor.. A 
—g g J-D i 009,009 
gold Comm. sida B., Chic., Trus 
Toronto & York Radial R 5 g A-O 640,000 Oct 1.1919 
first mtge gold ($1 000) National Trust Co., Lia’ Toronto, rustee 
guaranteed *|Int. at Bank of Montreal, Toronto and N. 
a interest and principal os sterling bonds > poems Feb. 28 and Aug. 31 
at “Bank of Scotland, Lothbury, London, 
Sinking Fund. —The company is Seed | to redeem oe of ite total bond 
ssue pe by Sra drawings at par yearly from Aug. 31 1911 to 1920. 

—The first mtge ye entire ed gy ok Fh — to oe rent due 
the city. $2.047.413 first m ave Bonds are 
listed on London Stock Reckcaen. "Wests are the vy 2. Be . of co. 
and are endorsed by the Toronto Power Co. The Toronto Ry. pays 
$43,500 monthly beginning Jan. 20 1919 to the trustee for the purchase of 
these notes in open market at not exceeding parandint. This Frill be suf- 
ficient to retire these notes by maturity. o bonds or other funded debt 
may issued prior to Dec. 1 1920 unless funds are provided for the re- 
demption of — notes. Interest is pa ayable in New York, Toronto and 
Montreal - Sree to pay all Canadian and U. 8. taxes, so far as 

tted a ky ding the normal U. 8. income tax up to 4%. The 
oronto & York Radial Ry. first mtge. 5s are guar., principal and interest, 
by the Toronto Ry 
ds. w- i898. 4%; in 1899, 4%; in 1900, 4%: in 1901, 4%%; in 
1 to 1905. biG annum; in 1906, on Vea in red 6%; e s+ 
6 iin 1909. 6% %: to 1 10, 7%: in 1911, Jan., 1%%, April, 1% July 
J: in Aug. eclared stock dividend oy” 3 
, in 1 1913; Le and ind. -1917,, 8% per annum. In 1918, 5% In 1919. 
Jab. 1%: M div. passed p. 1061, 1166, 1276. 


OAD. aieddeons 127.581 ‘miles of track; 69, 73 and 90 Ib. girder and 
7018 T rails. Owns 894 passenger cars, of ‘which 762 are 7“ 2 cars 


© teal .-— Of Raiiway Co. for cal. oa ta report in V. 110, p. 1079) 
lendar Gross Net Dividends Eofenes 
Earninas. Earnings. oS i. Surnlu- 

¥7. 234.895 $1,579,237 $1,565,962 3,274 

§ 520,302 2 io es 1,515,081 (4%)$480,000 21,570 
Rev @ passen ae in 1919, 2,377 494; transfers, 70 A446, 128; in 1918, 

166,510 .326; transfers, 63,176 3077 


© tal ya sees hl her gg 5 no Beh ae hg ae Nicholls; 
Megr., Robt. J. Sec. 108, p. 2331; 
V. ti cs 74, 677° corye v. 110, R 765, 1079, DAgee v: Th p. 190, 991. 


(1) Toronto Power Co, 


Entire stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 
through a subsidiary compan Y 

Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. 
a + A and $2,993.900 of the $3,006.100 common stock, $2. 600 of 
the $2,99 ref. stock and $5,014,000 Ist M. 5% bonds of the Electrical 
Cd pean bh oO. 

The franchise of the Toronto Elec. Lt. Co., dated Nov. 13 1889, 
the ¢ city the option of purchasing the property on Nov. 13 1919 on a basis 
to he f'xed hy arbitration. failing agreement as to price. on one vear's notice, 
Option having not been exercised in 1919, city has no further rights of pur- 
chase for 20 years. The Electrical Development Co.’s franchise extends to 
1953, with privilege of renewal. 

in June !¥16 the Torunw Elec. Lt. Co. issued $1,000,000 arene ear lst M. 

5% gold bonds to retire a like amount of 44% debentures due uly 11916 

- 102 p. 2347. 

STOCK AND BONDS— Date. 
Stock $3 .000 .000 
Tor Power Ge cons deb stock{ 1911 4% M-N 14,.665.773 1941 

$25 .000 G00 guss British Empire Trust Co., Ltd., London. 

cane Ry 25 Trustee. PGallable - 105. 
Tor Pow Co 2 $4, 250 1914. J-J 100 G00 July 1 1924 

y- $i 00" Int.in N. ‘4 


, -. Nat. Tr, Co or., trus 
©o $10,000, 7. ‘000 Mar 1 1933 
e ($500) g *\ Int. at Can. Bk. of oak" Tor., N.Y. & Lon 
Toronto Sec Lt Ist M $i. -f 1916 5 « J-J 1,000,000 guly 1 1919 
000 .000 geld ($1 000)..-¢*\I es payable in N Y and Toronto 
Toronto Power Co. bonds of 1914 are guaranteed ,unconditionally, 
principal and interest, by Toronto Ry. Co. They are callable at 1 
and interest on any interest date on 3 months’ notice. Electrical Develon- 
~— Qo. bonds have sinking funds which began in 1911 of $1 per year for 
each electrical h. p sold. V. 88, p. 1316. Of the Tor. Pow. Co. cons. deb. 
stock $1 000 are reserved to retire like amount of Elec. Devel. and 
Tor. Elec. Lt. bonds, and deb Ae. is for extens. and impts. at S0% of 
cost. Sink. fund began in 1913, calculated to retire whole of stock at ma- 
turity at 105. Int. + avaise in London and Toronto. See V. 93. p. 1328. 
The Toronto Elec. L ona s are red. as a whole or in part, bus not less than 
$500 .000. at 101 and tne on any int. date after July 11917. V. 102. p. 2347. 


RESULTS.—Of Toronto Elec. Lt. Co. for calendar years: 
Yea 1 1915. 


r— 918. 1917. 1916, 
Number of custom 26,616 27,510 
Kilowatt hours a 


Interest. Cusaneens Maturity. 


26 53 25 844 
73,935,304 71,592,832 5,931,137 51,395,537 


PROPERTY .—Leases the Electrical Devel. Co.'s hydro-electric awe 
plant at Niagara Falls, Ont., with a total generating ennacit of 140.000 h.p. 
of which 15. h.p. held in reserve, and two transmission Paes aks circuits) 
ate Toronto on pesvete ren 4 500 hp. The a Elec. =v. 08. av on a 

m auxiliary power Pye ant o —V 
p. 423; V. 99. p. 1216: V. 102, p. 2082; V 8 el D. 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 
ORGANIZATION yd July 12 1912 in Canada with $120.000.000 
{$100) auth. stock and has uired through exchange of its stock for stock 
the newly acquired companies (on basis shown in V. 95, p. 175) the mie 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramwa Light & 
Power Co. a aulo Elec. Co., and th the named company 
controls entire capital stock of Rio de Janeiro & Sao Paulo Ihnen de “o 
In Nov. 1919 the co. brought out $7,500,000 6% sec. 3-year 
refund a like amount of similar notes due at that gy V1 109, D. 1366, ‘461. 


PR -  ay Tor 94 agg Date. Interest +f Maturity. 
-M * $108 56 566. 3 See text 
-J 10,000.000 Oct 20, 1 
-_Nl 7 a 2 000 Nov 1 19 
. Co. N. Y , Trustee. 


shares pi 
on London and Toronto stock ex 
oronto, Montreal, Boston, Belfast ona Bees i stock 


se ag me atom of the co. Peoured & £1 ,028 ,000 ( 5,003, 
9 Lt. & Pow. Oo. Gen M. 5 % bonds ; © i963. 


£514,000 “($2 "501 A 3) ‘Sao’ A A ny "Teoma. Lt. & L, b% 
due 1963, and $7,500 000 Rio de Janeiro & Sao Paulo Telephone Oc. 
i Coll. Trust 67, bonds due 1946. Additional notes may be issued 
y against pledge of 133 1-3% of the par value of additional Rio de 
a & Sao Pau hone Co. bonds. Call. all or in part on 30 days’ 
oe ae at ae ~ hn uring the first year after issue, at 101 and int. 
ear, and at 100% and int. during the third year. Int. 
pt sgn Bem "Gens an Bank of nye N. Y. Int. also payable in 

Deiat % 1s being paid on t First div. on com. 
te pale Mer 15 191 12. In 1913 Ae A iole 6 6%. In i915 and 1916 
1917. March, 1%. None since. 


““gREPORT. ing" ea en rk Dec. 31 (1919 monere | in na Ail. eS _* 

Period C rges. Pref. Divs. C ur 

Yr.end. Dec. a 1988, OTT. 005 $i 00 ,038 * ,000 

Yr ong. Dec.31°18 6,252 463 '832, "791 *600, *7 ‘819. 6 

.Dec.31'1 “203 698 937,180 600,000 a$1,064,136 3,602 ,382 

. Dec. “pt 344, $31 #600000 c4, 251 488 823,154 
In Canadian currency . 





Latest Earnings (milreis) .— 
ye End. Aug. 31 Years End Dec. 31 
DGS . + oniasovswbmuanea 84 622,000 73, 767 000 113,073,982 101, 804. 163 
Net.. 45, '327 000 38,624,000 58,423,485 52,131,535 


OFFICERS .—Chairman of Board, } ad William Mackenzie: Pres., Sir 
Alexander a V.P.. Robt. C. Brown: Sec., J. M. Smith, Toronto. 
—V. 107, p. 799; . 109, Dp. 1077, 1366, 1461; V. lll, p. 188. 


(1) Rio de Janeiro Tramway. Light & Power Co., Ltd. 

ORGANIZATION. —Incorporated under the laws of Canada in! une 
1904. Purchased the Rio de Janeiro Gas Co. and three street railway prop- 
erties (the Villa Isabel Tramway Co., the Sao Christovao Tramway . and 
the Carris Urbanos Tramway Co.) Owns or controls entire $5,000,000 
ee ee rry. of Rio de Janeiro & Sao Paulo Weleshens Co. (incorp. in Can- 

6 to carry out the plan, delayed by the war, of acquiring. consoli- 
dating mie OST 500 OOO nt telephone enterprises) . The latter co. has an 
auth. issue of $7 6% 30-year coll. ba bonds ( wre) as sollateral 
to the 3-year notes of the Braz. P.Co., Ltd.), and has acquired 
ail the shares of the Brazilianische hectricltats Ciencliactate and the prop- 
erties and business of the Interurban Telephone Co. of Brazil, Com- 
panhia de Telephones Interestadoaes, Companhia Telephonica do Es- 
tado de Sao Paulo, and Companhia Rede Te ephonica Bragantina. The 
Tramway Light & Power Co. also owns two water-power plants and 
= electric-light and power plant. In 1909 purchased control of the Ferro 

Carril do Jardim Botanico (V. 88, p. 883) and consolidated it with the 
Tramway Light & Power Co. under an operating contract. Has also ac- 
quired the Jacarepagua tramway lines it miles.) The gas and electric- 
light franchises a 1945, gas franchise being exclusive until 1945 and 
electric light until 1915, with a monopoly for ty lighting until 1945. 
Telephone franchise in Rio de Janeiro expires 1930 A _ is exclusive; the 
other telephone eo are perpetual or for long periods and are mainly 
exclusive. é 214. Rio de Janeiro Tramway concessions were 
extended in 1907 amie 1970 and give exclusive privileges until 1940 in 
very large area of city. Franchises for distribution of electric energy 
for lighting and power service were also extended to 1990. Concession to 
wove eon Aap it is perpetual. Both stock and bonds are listed on the London, 

and Toronto stock exchanges. ; V. 86, p. 1044; 
ai . In April 1909 2d 
Exchange. V. 88, p. 883. See description of property in V. 87, p. 97. 
ny Frog as yt stockholders voted to increase auth. stock from $40, 000, 
000, of which 5S. 000,000 was offered to stockholders—1 new 
for 8 Poa (V. 93, P18 1669, 1463). 

On Jan. 2 191 ted rs auth. issue of £2,000,000 5% Gen. M. bonds 
to be used as collateral security for raising funds for capital requirements 
when necessary. £1,.028,000 have been deposited as security for the Bra- 
silian Trac., Light & Power Co. 3-year notes. 

STOCK AND BONDS— Date. Interest. - 
Stock $50 .000 .000 ($100 oe $45,000,000 DNov.’171K% 
Genera! mortgage ,000- See text 
First a e $25, 000, 000{ 1905 5 25,000, 000° Jan. 1 1935 

($100 and $1,000){Int. paya a in Toronto, o s. & London. 

gol ational Tr. Co ronto, trustee. 
sceond mortgage bonds (£5,-{ 1908 5 A-O "25, 176. 622 April 1958 

266,000) (£100 and fr.500){Nat. Tr. Co td., Toronto, trustee. 

‘Bank of Com.. London, and 
and Brussels 


Int. at ag 
in Toro Canada, Paris B . 
Jardim Botanico Tramw poi} 5 \ oa ee £1 400 ,000 July 1 1951 
O00{N t. Trust i Toronto, Can., trustee 
Tos. at offices of Can. Bank of Commerce 
in London. New York and Toronto. 


rac., Lt. 


Outstanding. Maturt 


lst mortgage £1,400 
(£100) 


b rae British income tax. 


ds.—A ow pone fund on lst M. of 1% per ann. of bonds out began in 
1910" The 2 ebs. are subject to on on 3 mos.’ notice as a whole or 
any part at 105: aa subject to skg. fd. drawings which began the year end- 
ing Apr. 1 1918; £137,478 retired by sinking fund. Jardim Botanico list 
M. bonds are red. at 102% and int. on 3 mos.’ notice. Sinking fund 
bean in 1912. Bonds are listed on London Stock Exchange. V 93, 
1786. Rio de Janeiro Tram., Light & Power Co. Ltd., undertakes to 
8. aside semi-annuall . sum sufficient to meet int. and sk. fd. on Jardim 
otanico bonds; V. 93, p. 528. 
Uioidends. — First div , Ps. paid Nov. 1909: in 1910, 44%. In 1911 
and to and joc). Nov. 1917, 5% per annum. 


EARNINGS.—Earnings are now included in the Brazilian Traction 
Ligh & Power Co. statement. 


ROAD AND PLANT .—Operates 245.62 miles of track in business and 
residential section of city and adjoining districts, incl. scenic road, 2 45 m., 
owning a hotel on Corcovado Mountain. Has 1,036 passenger, and 213 
freight and 7 le, auto-buses and 3 locomotives. Capacit = wer 
stations, 84,000 h Company was supplying on Dec. 31 191 ity of 
Rio de Janeiro and vicinity 114, 2° h. p. in motors, 9,216 arc nh 976.982 
incandescent lamps. On Dec. 31 1919 had 57, 216 telephones in service. 
Gas sales in 1919, 41,271,6 0 xe metres. On Dec. 31 1919 had 73,119 
light and wer consumers. Passengers carried in 1919, 256,165,076, 
against 220,037,370 in 1918. 

vi FICKKS.—Chairman of Bd., Sir William aiaguentte: Pres. Sir Alex- 
ander Mackenzie; Sec., J. M. Smith; Gen. Mgr., C. A. Sylvester. Main 
office, 36 Toronto St., Toronto.—V. 94, D. 1247, 1764: ‘Vv. 96, p. 1298. 


(2) The Sao Paulo Tramway, Light & Power Co., Ltd. 


ORGANIZATION .—Incorporated in the Province of Ontario, Canada, 
~J 3500 and owns ap extensive syeteme of electric roads and electric-lighting 
sas pews business in Sao Paulo, Brazil. gross and bonds were listed on 
Stock machange in J AER, JP - 81, p. 614. In Nov. 1906 
eee Me stock was increased to $8,500,000 (V. 83, p. 
ng and stockholders were offered $7,500 $1,000,000 new stock at par. 
83, p. 412. In pd y puemeeed 6 Santa Ana Ry., a narrow-gauge 
mule line, which has been electrified. mpany has secured an exclusive 
30-year concession for distribution of fant and power in peeves 
ao Bernardo. On Dec. 1907 shareholders increased authorized 
stock from $5 500.000 to $10,000,000. p. 53. 
On Jan. 2 1914 qreated 2m an auth. issue of £i S00 ,000 5% Gen. M. bonds 
to be aes as collateral secure ty for raising funds for ca ital requirements 
514,000 have been deposited as security for the Brazilian 


ae a 
Frac.. Light "wma Co. 3-year notes. 


STOCK AND BONDS— Date. Interest. Outstanding 
geese Sot $10 O00. 000 O00 ($100). $16.000, 000° 


k aeuad Pel Feb Ak, 
General Mortgage £ 


m 
d ($500) 

Less British income tax. 

Stock .—Perpetual deb. stock is redeem. at 105 on 6 mos.’ notice. Trustees 

are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., . Toronto. 
Stock is listed on London Stock Exchange. V. 94, p. 1250. 

Bonds .—Interest is payable at the Canadian Bank of Commerce in Lon- 

— + England, and Nat. ect to call.” , Ltd., Toronto, Ont. No sinking fund 


*ietdends = in 1008, 93 %; In 1908, 534 %; im 1904, 714 % 1m 1905, 8 

in 1906. 8%, in 1907, 1. 86 oe in 1908. 7 zn 1909 to vo 1911 inet 10%; 

. 4 Oov., _ 
In 1913 613m to and rien. Nov. PiOl7, 0% maligna um. , 
pag than don .—Ineluded in the Brazilian Traction statement. 

ROAD .—Operates 143.43 m. of track, all in city of Sao Paulo; 361 pas- 
sen e and 92 freight cars. Passeng ee goeulet uring 1919, 76, 087 ,246, 
against 63,429,063 in 1918. On — 31 1919 supp ied 459,596 incan- 
Seasens lamps and 46,963 public arc lampe and 53,362 h. p.in motors, and 

g 


had 46,963 light and power consumers 
OFFICERS ——ae of Re Sir = Ungms Mackeasie; Pres., Sir 
Alexander Mackenzie; , J. M. Smith, all of Toronto; Mer., W. G. Mc- 
Connel, Sac Paulo = ma ig 94, p. $27. 1187, 1248, 1250. 1764; V. 95, p. 681. 
(3) Sae Paulo Electric Co., Ltd. 


ORGANIZATION, &c.—lI - in 1910. 
Has acquired water powers and for 
electric power thro the State of Sao Paulo. 


STOCK AND BONDS— Date. Interest. 
J-J 


Maturity. 
“pNov. "17, 37 
£821 917 Perpetual 
payable in London and Toronto. 
See 1963 


text 
$6,000,000 June 1 1929 
Co., Ltd., Toronto, trustee. 


Stock issued, $5,000,000, 
the utilization and sale of 


Outstanding. 


£2,000.000 Jan 1 
Trust Oo.; Ltd., of Toronto Lt. 





Ocr., 1920.] 


ELECTRIC RAILWAYS 


145 








Bonds .— Red. by a sinking fund beginning in 1922, in annual drawings at 
par, or may be red. at 103 at any time on 6 months’ notice, or at par op 
voluntary ry liquidation or amalgamation with another company. The —y-" 
zilian T Oo. agrees to set aside s.-a. out of the gross earnings 
the Sao Paulo Elec. Co. a sum sufficient to meet the int. and oy 1-44 
and in case the ~ payab should be insufficient, to meet the same from its own 
revenues. Int le in London, N. , Toronto, at Canadian Bank 
Listed on London Stock Exchange. V. 95, 


PROPERTY. —Hydro-electric plant of 30 — k. w. with an ultimate 
capacity of 50.000 k. w., was completed an aced, in o tion during 
tot a 00 Na ge to supply = Sao te yy ream , Lig e ‘? sat a Co. 

and su pon t an wer in Soroca 
miles from Sao Paulo. an to the neig a. ue, “ig 
—- and Mayrink. Also hn, a 3 orocaba: 
cars. 


ts eaumeles. 
65. 


towns of Sao R 
miles of trackin 








WINNIPEG, M MANITOBA. 
WINNIPEG ELECTRIC RY 


ORGANIZATION — Incorporated in Manitoba in 1904 and is a consoll- 
dation of the Winnipeg Electric St and the Winnipeg General Power 
Co. Controls eo pee Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry., iof p14 arantees bonds of those companies, prin. and int. 
V. 86, p. 1346; v_ 10 1466. Operates the entire street railway and gas 
ad 8 ‘a Winnipeg, t e street — in St. Boniface, and does the! 
ee of the electric light and pores usiness - those cities and vicin 
ranchises either perpetual or for long terms and street railway onaiien > 
exclusive in Winnipeg until 1927 and 4 St. Boniface until 1943. City of 
Winnipeg may purchase the property in 1927 upon 6 mos.’ notice at its 
physical valuation (incl. cost of caving ey my co.), to be determined b 
pace ny neo 1927 city may ex ie pastiens at the end of 
Yr period on 1 year’s not 
on hen 1913 Judge Robson, the P. U. Commissioner at ne . denied 
oy Ng om: on of the municipal power eens of aoe S current 
niface without the consent of*the latter city t was +*- that 
= ea ay “4 Ry. supplied St. Boniface with current satisfactor- 


aan. Abolished.—In April Se the city authorities voted 
— h jitney service, thus removing this form of competition against 


nS ftective Oct. 4 1919 was auth. by the P. U. Comm. to Increase fares to 
6 cents cash, or 9 tickets for 50 cents. Workmen’s tickets are to be sold at 
5 for 25 cents and school children’s tickets at 7 for 25 cents. V. 109, p. 
1462. Effective Sept. 1 1920 was auth. by the P. U. Comm. to increase 
fares to 7 cents cash, with 4 tickets . 25 cents. Workmen's tickets were 
abolished under this order. V. 111, 1085. 
- oF 600 TOD 3 om the stockholders ‘autheriant the creation of a new issue 
> oe. _ stock, for the purpose of retiring a like amount 
of Figetin oy Ah ilo. 1974. Compare V. 110, p. 1527, 1749, 1850. 
On July 27 1920 the shariheldare voted to change the div. dates on the 
proposed pref. stock issue from ag payments to quarterly payments. 
111, p. 59. Compare V. 111, 7 
Valuation.—See V. 109, p. 2264: Py! 110, p. 1417. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock $10,000,000 ($100) $9,000 ,000 
Perpetual debenture stock - .. 


First refunding rae: 000.000 
gold sink fund ($1, 000). -c* ‘_, J 
— i pony ($1,000) red 525,000 Jan. 15 1921 
102% on any int. day;Central Trust Co., N. Y., trustee. Int. at 

v4 30 days’ notice Bank of Montreal, in N. Y. or Toronto & 


Win El St Ry mtge $1,000,- 
000 ( 


Notes Rone of Dec. 31 1919 560 
*Payable to bankers, Patoe secured by underlying bo 
Stock.—The debenture s 


nds. 
- repayable at no fixed date, but is sub aot 
to call at 105 a? interest. . 626. Listed on London Stock 
change, V. 91, 1448. 

- Bonds. —Of the $5,000,000 Ist refund. bonds, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co. Montreal, is trustee. The new 
bonds are not subject to call, but 1% of ’ bonds outstanding is payable to a 





sinking fund from 1915 to st at ‘pel. one 2% from 1925 to 1934,incl. See 
V. 79, p. 2698. $311,000 W 1. St. Ry. Ist 5s are in sinking fund. The 
notes are secured by AL ry £400,000 lepproximavely $1,950,000) 
Winnipeg Elec. Ry. 4% % perpetual consol. deb. stock. 

Dinidends.—Paid 2% quarterly from April 1908 to April 1911. In 
July rate was increased to 3% quar., which ged was paid to and Incl. 
Jan. 1915; in April, July and Ont. 1915, 245% each. In 1916, Jan., 2% 
None paid since. 


REPORT.—For years ending Dec. oF 
Yea Gross. 





3.655 1,221,428 
3.386, 886 1,243,374 795 
Passengers carried in 1919, 58,729 3i7, against 56, 348,716 in "1918. 


ROAD .—Operates 174.452 miles of track, including Suburban Rapid 
Transit Co., and Winnipeg Selkirk & Lake Winnipeg Ry. Has 341 .. 
cars and 12 trailers, 45 misc. cars. Completed in 1907 a 30,000 h. 
water-power plant. Installed a 12,000 h. p. steam turbine auxiliary pi piant 
in 1911 which due to impts. in 1920 has been increased to 38,000 


OFFICERS.—Pres., Sir Augustus Nanton, Winnipeg; V.-P. & Gen 
Megr., A. W. McLimont; Sec., Morton Morse, Winnipeg; Treas., J. 8. 
Mackenzie. V. 1 109, p. 1462, 3264; V. 110, p. 1417, 1527, 1749, 1850, is74, 
V. 111, p. 75, 590, 693, 1085. 


(1) Suburban Rapid Transit Co. 
PI eine gh ted —Organized in 1902 in Manitoba. Oharter gives 


ny right to operate the telephone and telegraph ~~ as to dispose 
of of elecwric c Highe. heat and power. Franchise, 5 yeas = 1902 and is 
po oe ming innipeg Electric Ry. controls road vd  ownerthin of 


4 
a. $100 100 AND BONDS— Date. Interest. Cugetonene- Maturity. 
ee tex 


Stock S 
vues t mortwage ($1,000) g.c* 1908 $500, 000 Jan. 31 1938 
Princ pal and; Royal Trust Co., Montreal, trustee. 
ety by Winnipeg Elec-|Interest at Bank of Montreal, Montreal, 
tric Ry Toronto, New York or London, E land. 
 cpetbonel bonds may be issued at rate of not exceeding $ 
per mile additional road built, 

EARNINGS.—For calendar year 1919, gross, $162:526; net (def.), 
$4,976; charges, $33,911; deficit, $38,887. In 1918, gross, $146, 230; net 
(def. ), $1,945: charges, $32 .344; deficit, $34,288. 

ROAD.—Embraces 21.247 miles of track from hg to Headingly on 
the north side % Assiniboine River and beyond the City Park on the south 
side of river. . 86, p. 1345. 

(2) Pt la Seikirk & Lake Winnipes Ry. 

ORGANIZATION .—Inco of Manitoba jm with 

wer to do a steam or el c a =... ae a ba rage Ro Ay wer business. 

ontrolled through ownersnip of $490,000 of 00) stock by the 
Winnipeg Electric Ry. ae hy run ie 1939 and 1942. 

Has contract for power with ye = | lec. Ry. "municipal to May 31 1925. 
Aliso has contracte with Selkirk to supply power + i. pal purposes and 
with Stonewall to do a general sight and 1 reo 

M. 


BON DsS— at . 
Gen M & ref ef bonds ares od 916 5 —_— $1000 000 July 1 19265 
, $500, $1,000) .c*&r eeemmeay”’* tas Oo., Ltd., Toronto, wrusees. 


$335. OOO peter lien bonds have been ex for Gen. M. & Ref. bonds. 
Bonds f the bonds re Cpeetnnding. 5746. are pl <5 AN oe 
lateral for loans to the Winnipeg Electric 4 Remaining ) cmd 
M. & Ref. bonds are reserved to retire the underlying iesue. wr hss . 
(end.) by the bt aay ay Klec. Ry. Sink. fund of 2% of Me war. D&I. 
pilus int. on bonds in fund will retire 25% of issue by maturity. Int. payable 
at Bank of Montreal, Winni . as” po Mon . New York and (in 
sterling at par of exchange) Lo . Red., all or part. at 10% and reanapenit 


EARNINGS.—For calendar year 1919, gross, $206,102; net, $68,4 
charges, $46,124; surplus, $22,372; 1918, gross, $178, 787: net. $58, 026: 
charges, $42, 962: surplus, $15,063. 

ROAD.—Operates a line from Winnipeg on west side of Red River to 
Selkira, 2244 miles, wita a branch on private right of — frem Middle- 
chuch to Stonewall, 17% miles (placed in operation Jan. 1 1915), 12 motor 
and 27 misc. cars. V.101, p. 924, 1466; V. 106, p. 2012. 








NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concern- 


ing a number of companies not represented in this issue of the “Electric Railway Section.” 


organized companies the affairs of which have not 


These are chiefly either newly 


et advanced sufficiently far to warrant the presentation of a 


statement regarding —_ or _ companies from which it has not been found possible to secure full returns. 


Aberdeen (So. Dak.) RR. - 102, 
Abilene (Tex) Street Ry. V. "109, 
Aigiers Ry. Lighting Co.. New aOR, La. 
Alton & Jacksonville Ry. V. 105, _ 2454; V 
Alton Jacksonv. & Peoria Ry. V. 98. p. 1154. 
Alton & Northern RR. V. 98, .* 16 
Altoona (Pa.) Northern RR. 
Ardmore (Okla.) Street Ry. You: 
Atlante & Sereting | (Electric) Ry. 
anta Macon D. 
Bahia Tramway, Light & Power Co. 
Barcelona Trac., Lt. & Pwr. Co., Ltd. 106 110, uh * 
h Grove (Ind.) Traction Co. 
eerrcs & Nescopeck Street Ry. yon B76 
Bit Pour Electric Ry. (Cal.). V. > 1765. 
Billings ver (Ne i) iway. Light & Ast Co. 
mack & iver ( V.) Traction % V. 107, p. o187, 
° e @ . 
Bois _ Re). :RR V BaD 
ee AY (Ont.) "Menicioe! Rvs. 
Bristol & Norfolk Street Ry. vy ™ . 
British Columbia Electric on! ; »- % 
prunswick Terminal & V. 100, p. 644; v. 106, . 1796. 
Bryan x.) & Central Texas Interurban Ry. V. 111, P1277. 
Bryan ollege Interurban Ry. V. toa: p. 989. 
Caldwell (Idaho) Traction \ ‘<0. Vv. 5. B. o we (f 111, D. 791. 


lifornia pestern & hern RR. 
Camaguey (Cuba) Co (52: OF. M03. p. 144. 
(hecw Hill, Ba m . 106, ». "394. 


rolina Traction Co. 
ssville - Western = we i ie 
Catskill ( Y.) Traction Co. 92. p. 955; V. 105, p. oh St. 2093. 
Centre & Meartiela St. Ry., Philipsburg. Pa. be 108, p. 77. 
Charlotte (N. C.) Rapid Transit Co. V. 110 1414" 
Cheboygan, Mich., Electric Light & 95. p. 1683. 
Chicago Fox Lake & Lake Geneva RR. 
Chillicothe & Camp Sherman Elec. Ry. 
City Electric Co., Albuquerque. N. 
City & Suburban St. Ry., Brunswick, 
larksville (Tenn.) & Dunbar save y. 2. 

eburne Traction Co. a Py. 102, p. 975. 
leveland Alliance & Mahoning Valley Traction Co. V. 110, p. 1748. 


leveland interurban R v. 
evetand & ange Sentra "Blectric af 101, Baz wt a Ass. 614. 
d (0. A 1528. 1 
marae Rapid Transit Co. 


joveles ran. 

evela 

he woe & Youngstown R Vv. D. iis; oe 

Columbia & Montour Electr c » eR, OF. "Ye 9 1370: 105, D. 606. 
Columbus Kenton & Toledo Tracth on co. 
Columbus Urbana & Western Ry. we. ad a "sau. 
Corpus Christi Railway & Light a4 Poop D. 1272, 

Creston (la.) Winterset & Des Moines RR’ V 95,0 1607. 
Cumberland Electric Ry. 107 .p- 98 oos: V.109, p. B87: Vv. 110, . 359. 
Dallas Northwestern Trac. ‘“ : 2 1822: 108, B, ¢ 

Dallas Southwestern Traction Co. y 14i9- 1522, 1617. 
Danville (Va.) Trac. & Power Co. V.95.p. oB. 
Dedham (Mass.) & Franklin St. Ry. V 98, De 1s. 
8. p. 1844. 


. 1565. 
.D 238. 
109, . 1271. 
» D- 1831. 


895. 
103. B. 144. 
- 103, p. 319. 


. 97. p. 1897: iP _ p. 162. 


- 152. 
774, 1271; “yi 





i691; 





- 104, p. 2235. 


tg V. 106, p. 2449. 
- 1 605 


Power Seg Vv 



































Retawere & Maryland Traction Securitie 


104, p. 2451. 
Deita Light & Traction Co. V. 9 


a S Ene 





Demerara Electric Co., Ltd.. Halifax. 4 101. p. 212. 923. 
Detroit Pontiac & Owosso Ry. V. 101, 1370; Py 107, p. 695. 
Dixon (I1l.) Rock Palls & Pn AMA. Ry. . P 3 
Dominion Traction & L its; 0, Ltd., Toronto. V. 100, po. 1751. 1917 
Eastern Texas Traction Co. 6 Dp. 359, 1422: Vv. 109, D. 676. 
Electric Properties Corp. (N. v3 V 98 D, (Bae 
Electric “pert Line Ry. & - Minneapolis. v. Pal ee V. 108, p. 2433. 
Ephrata & Lebanon St. R . 97. D. base arg 99. p. 608. 
Erie Cambridge Union & . Ry, . 97 

Vv. 96. Dp. 1156. 1228: V. 97. p. 1733. 


frie & Central Poangivg ania R 
Erie Southern Ry. 
Exeter Baroten & srecteg St. Ry. Ph 108, p. 784; V. 111, p. 792, 1660. 
savewerne, (N. COL leh | hower © . 97 » ae 

Scot Nevade Lt.. H V. 95. 

ort | dy! orth western: Ry’ iF 1228; ¥ “Gs p. 522. 911. 

Fresno Interurban Ry. V. 102, p. 1625; FS ye Dp. 665; y. 10S. p. 78. 
Frontier Electric Ry., Buffalo, N. Y. 06. D. 344, 1 
Gary & Hobart Traction Co. V. ite 01. 
fl *. pouthers Traction Co. V. 164, p. 13: 1387. 


vr Oo n R V9 1920. 
a 3 ree ieee & —~— wg Vv. 05. D 4 


seatess Ry. 
oldebore | (N. C.) ) traction Co. ; p- 
ocking-Sunday Creek Traction. y 9 
Hornell (N. Y.) Traction Co. V.105 
Huntington (L. I.) ate. Co 
independence Neodes & Tooeks Ry. 
indianapolis Chicane ry ner dian Ry. 
Intermountain Ry., Light & Power Co. 
international Transit Vv. 93. y. 
Inter-State ppotic 4 4 Co. V. 106, Bre: 1901; v N10, + Peo 561, 1289. 
lola (Kan.) Electric Ry. 108, aa. 
Irwin-Herminie (re) Trac. Co. 05 s EF 
Jamestown Westfield orth rn 5 oe p. 2345. 
Kankakee (Ill.) Hicctrie Re v3 $1 p. 725; V. 107, D. _*. 
Co. wi 1104. 
Elec . Ry. . 99, D. 


Kankakee Urbana Tractio yi 99 sot 
e Bowling Green & Npogioes n Elec 





78. 
P 937 621, 728 
1426: 


Pict V 99. 
5, p. 1309, 2272; V. LL. 
lll p. 493, 13 9. 
Vv. 97. p 299 
v.92 


- 608. 
p. 294. 


5 p.480 | 
‘(of Colo.). V. 105, p. 1617. 





Lacombe & Blindman Valley 97: V. ‘104, p. 2235. 
& Northern Ry. V. 1451, icv v. Hoge p. 1898. 
Lake Erie & ;, \guaghew Ry. v.96. ey, . 97. 443. 
Lancaster & treet Ry. 108. P, oa ” 666 
wiston-Clarkston Transit Co. V. ace Bs 
Lima-Honeoye Electric Lig ne & RRL Po 2s 2167; V. Jol. p. 2146. 
ma-Honeoye Falls light & RR v., 98. D4 02. p. 522. 
Lincoln (Il1.) 99. p. 407 mete as. 
ittle Pall 95, p. 111, 1123. 
London (Can.) rt y ‘Vv. 101. > O18. 
Loramie & Minster (O.) Electric RR. 97. 
os Anpetes & Lay’ Diego Seach aa ) A 105. p. Dp. 19995 V. 107, p. 1101. 
arcellus (N. sco Lake Ry 
d Interurban Ry. v. 103. p. 493. 844. 
Street Ry. 


Martinez (Cal.) Concor 

Medfield & aw ht V. 97. D. 
Menominee & Marinette Light & Trac. Co. 120. 

Meriden Middletown & Guilford (Conn.) Blectric 1 Sg " V. 104, p. 559 
Mexican Light & Power, Ltd. V.94.pD On er 8 

Mexico (Mo.) Fe & Perl bis 1229. 1489 


V. 
Mexico Tramways 103. 1592, 2078; V. ios. p. 389. 


Michigan Elevat "y. 110, p. 
eaaeies levated Ry. Vi 10 v. 63, p. 886; V. 104, p. 1045. 
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NEW COMPANIES—(Concluded) 


Minneapolis Anoka & Cayuna nes RR. V. 101, p. 449. | St. Louis & Belleville Elec. Ry. V 83, p. 1690; V. 107, p. 1482. 

Minnesota Central Ry. V. 197. St. Louis East Side Beit Line Terminal Ry. V. so p. 939. 

Monterey (Mex.) Ry.. Light & Power. V. 99, p. 604: V_ 102. p. 427 St. Louis, Lakewood & Grant Park ono 106, p. 1901. 

Montgomery Transit & Light Co. if 109, D. 1080; V. 110. p. 2388. | St.Paul Southern Electric Ry. V. 105, p. 1420, "1525; ie ‘106 »- 1231. 

Moose Jaw ‘Sask.) Elec. Ry. V. 100, 28. St. Tammany & New Orleans Rys. & Ferry Co. 

Morgantown & Wheeling Ry. m 106, >. 1344, 2011. San Diego & Southeastern Ry. V. 105, p. 2095; v. 106. D "397, 1231. 

Mountain Lake Electric RR. 106, p- 1797. San Jose Terminal Ry. V. 94. D. 1120; V. 95. p. 1208. 

Mount Vernon (Q.) Electric St. Ry. ms 1489; V. 106. p. 86. antiago (Cuba) Elec. Lt. & Trac. CP- 56 y- wg 4187; y. 106, 1037. 

Muscatine (la.) & lowa Pe Ry. V. 101, a! 14. apulpa (Okla.) & Interurban Ry. V. . 1033; 1b4 

Newark & Marion Ry. (N. V. 101. p ” 370. Sharon (Mass.) Canton & Norwood deroes Ry. v. 106. 2095 

New Brunswick Power Co. - 104, p. 952. Shelburn Falls & Colvain St. Ry. V. 92. at 189; V. 107, p. P 482. 

New Orleans & Grand Isle Traction. Lizht & Power. V_ 95. p. 618 | Shenandoah Traction Co. V. 107, p. 

New York & North Jersey Rapid Transit Co. V. 95, p. 298. Sioux City (la.) Crystal Lake & Home Electric Ry. aus 106. p. 1578. 

New York Westchester & Connecticut es re Co. nf 98. p. 1761 Southeastern Ohio Ry. ( Zanesville, O.). nd 252. 

North Alabama Traction Co. V. 10U, p. 20 109, p. 982. Southern Illinois & St. Louis Ry. : 

North Branch Transit Co. V. 101. p. 4371. 1718. Southern Oregon Traction Co., Medford, or “T. 101. p. p- 214 

Northumberland ounty Traction Co. V. 105, p. 2185; V. 106, p. 396. | Southern Traction Co. (Bowling Green, Ky.). V. 198, p. 1722. 

Norton Taunton & Attleb. St. Ry. De? . 136 2357; V. 110, p- 1290. Southern Traction Co. of Illinois. V. 110, p. 466, 2488. 

eee Canton & aces St. Ri 109, p. 371; V. 110, p. 1290. Southern Trac. & Pow. Co., Alexandria, La. \ 2 101, . 214. 
gensburs (N. Y.) Street Ry. 103. p. 494 So. Morgantown (W. Va. ) Trac. 0 V. a” . 168; Pri, P 1662. 
Obie Service Co. . 99, p. 1533; tag dt 2341; V. 105, p. 607, 2273 | South Shore (L. I.) Trac. Co. 105. 1805. aees. 107, 182. 

Oklahoma Union Railway, V. 1 io4, . 8 | pete sale sg puterurten Ry. _ Winfield, k Kan. v. 107, Dp. p. 2178. 

Orleans-Kenner Traction ringfie ntra nois Traction 

Seaterehere CW. Va. )} & Ohio , Vailley cl Ry. V. 108, p. 2434. Stockton Terminal & Eastern RR. Vv. tol °p 1372; v. 103. p. 1688. 

Pelham Park Ry. 93, 166 Bf 6p. s Sunbury & Susquehanna Ry. . 97. p. 1824: . 102. p. 252. 

Penn Yan & Lake Shere Ry. >. 49; V. * 105. p. 1420. Tiffin Fostoria & Eastern Ry. y. 107, p. aan, ¥ 108. D. oei2. 2630 

Phoenixville Valley Forse & TAF Blectss cRy. V. 101. p. 1014. Titusville (Pa.) Traction Co. V. 99, p. ql, 1911; san p. 716. 

Piedmont Railway & Electric. V. -P- 2185. Trans St. ae A s Traction Co.. Mich. 

Plymouth (Mass.) & Sandwich St. wee 111, p. 389, 494. Trenton (N. J.) Lakewood & Seacoast Ry. M06. 1345, 1462. 

Point Pleasant (N. J.) Trac. Co. 11, P, 793. Trinidad Electric Co., Ltd., Port of Spain, B. W. I. . 106, p. 1462. 

Portiand & Oregon City Ry. “101. D. 2072; V. 104, p. 257. Twin City Light & Traction Co. 99. p 468; V. 100, p. 1598. 

Portsmouth Electric Ry. V. 109 U3. Twin Falls (idaho) Ry. .’; 95. a + 1404. 

Pottstown & Phoenixville Ry. V. P05. p. 1105; V. 106. p. 500. Tyler City thy? Light & Ry. 2 97. p. 445 

Public Service Co. of Oklahoma. V. 96, D. 1773. Valdosta (Ga. Ry. V.110, p. 2658. 

Puebla Tramway Lt. & Pwr. Co. V. 111, p. 295, 390, 1370. Washington Plectris Ry. V. 96, p. 555; e 106, p. —, 

Railway & Light Securities Co. (Bosten). V. 106, D. 500; Vv. . 1980. | Washington & Groat, Falls "% ower Co. V. 96.0 489. 

Bene (Ney.) traction Co. V.109, p. 2172: V.110, 7. | Washington Spa Springs & Ciretta RR. V. 101. ” 1808. 

Richmond (Va. & Rappahannock River Ry. . 107, p. . Washington, Westminster & Trac.to. grR, . 95, p. 177. 

Richmond & airfield (Electric) Ry. V. 111, 589. Waukegan Rockford & Elaein Trac. Co. V. 106. 2. 

Rochester-Corning-Elmira Trac. Co, V.95.D 178: Vv. 97. Waverly Sayre & Athens Traction Co. i09, p Paz: V. 111, p. 1085. 

Rockford (lil.) City Traction. V. 67, p. 105: 107, p. 604. “1385. Waycross (Ga.) Street & Suburban Ry. v. 104, e 2453; V. 108.1 D. i808. 

Sacramento Valley Electric RR. V. ¥5, Dp. aso. Wichita-Walnut Valley (Kan. -) Interurb. Ry. 06, p. 823. 

St. Francois County Ry Fa Farmington, Mo. V.91,p.1519; V. 95. p. 287 | Willapa Electric Co. . 97. D. 14 

St. John (N. B.) Ry. ; V. 104, p. 560, 864, 953. Wisconsin Interurban 4, v. 105, p. 182, 717. 




















GENERAL INDEX. 


Atlantic Coast Electric Ry 5 | Bloomfield Street—See Pittsb. Trac. 8S 
Atlantic Coast Elec. Lt. Co.—See Atlantic Bloomington Decatur & Champaign 
Coast Electric Ry 5 separ a & Normal Ry. El. Ox Heating Co. 
Rea Atlantic Shore Line Ry.—See Atl. Shore Ry.. 62, —See Bloom. & aed 4 Ry. & Lt 
Adrian Street Ry 94! Atlantic Shore Ry 62 | Bloomington & Normal R 4 & Lt. Co 
Akron Wadsworth & Western Ry.—See North. Auburn & Wortharn Elec. RR.—See Empire Bloomington Pontiac & Joliet Elec. Ry 
Ohio Tract. & Light Co 2 State Rallroad O i 1 Blue Grass Trac. Co.—See Ky. Trac. & Term- 66 
Alabama City Gadsden & Attalla St. Ry 47 | Auburn & Syracuse Electric RR 133 | Blue Hill Street R 
Alabama Trac., Lt. & P.—See “Railway & Aug. & Aiken Ry.—See Augusta-Aiken Ry. Blue Ridge Elec. Co.—See Georgia Ry. & Pow. 
Industrial’’ Section & Electric 7 | Bluffton Kong oo & Celina Trac. Co 
Alameda Oak Park & Pied. El.—See San Fran. Augusta-Aiken Ry. & Elec. Co 7 | Boise (Idaho) R 
ong fuk =, - Rys 97 Auguste Androscog Hallowell & Gardiner RK.— Boise Valley Traction Oo 
Bordentown Electric Co 
A... 4. (Ga. 
Aiken R 
Augusta ba & Gardiner Boston Elevated Ry 
y. & Ltg. Co., New Orleans 145 ennebec Ry Boston Mil. & Brock.—See Eastern Massa- 
Allegheny & Bellevue—See Fed. St. & Pl. V gin & Chicago chusetts Street Railway Co 
Allegheny Belle. & P e Ry Aurora Plainfield & Joliet Ry Boston & Northern St. Ry.—See Eastern Mas- 
Allegheny Co. Lt. Co.— Du uesne Lt. Co- Austin (Texas) Street Ry 7 sachusetts Street Railway Co 
Allegheny St.—See Federal St. & Pleas. Val- Boston & Revere Electric 
Allegheny Traction B2den & St. L. RR.—See United Rys. Co_..124 | Boston Suburban Electric Companies 
Allegheny Valley St Ry .—See West Penn.Rys ahia Tramway, Light & ere Co 145 | Boston & Worcester Electric Companies 
Allentown Bridge Co.—See Leh. Val. Tran. Bakersfield & Kern E Ry.—See San Boston & Worcester Street Ry 
Allentown El. L. & P.—See Leh. Val. — Joaquin Lt. & Pow. Corp 47 | Boyerstown & Pottstown St. "Ry .—Bee Read- 
Allentown & Kutztown.—See Allentown & 4 Baltimore & Annapolis Short Line—See Mary- ing Transit & Li 


t 
Reading land Electric Rys 8 Braintres & Weymouth St. Ry.—See Eastern 
Allentown & Reading Srgotion Co 4} Baltimore Catonsville & Ellicott’ —s Pass. Massachusetts Street Ry. Co 


Allentown & Slatington—See . RR.—See United Rys. & Elec 7 | Braintree St. Ry.—See Eastern Massachusetts 
Allentown Bridge Co.—See Lehig .Co. Baltimore Halethorpe & Elkridge Ry 8 Street Ry. Co 
Alliance Electric Ry .—See Stark Elec _ RR 4| Baltimore & Northern Electric Ry.—See Brgpeteee & Hamilton Ry.—See Dom. P & 
Alton Granite & St. L. Trac. Co.—See East St. United Rys. & Elec. Co 7 

Louis & 8 0 43 | Balt. Sparrows Point & Chesapeake Ry 8 
3 Baltimore Term. Co.—See Wash. Balt. %& Ann.137 
f R . & Elec. 7 





ern RR 14 See W Br: Traction, Lishs & Pow 144 
kiton Ry. Gas & Elec. Lt.—See East 8t. Louis & 1 dge Operating C ~ Ges Biya, R.Tr.Co.. 14 
& Suburban Co 43 R idgeport (Conn. > Trae- .—See Conn. 
Alton ~se & Ill.—See E. St. Louis & Sub. Co. 43 Bangor Power Co.—See Bangor Ry. & El... . Light Co 
Altoona & Logan Valley Electric Ry 102 | Bangor Ry. & Electric Co ~ idgeton Elec.—See Am. Rvs. Co.(Phila.)..10 
Altoona Northern RR 145 | Barcelona Traction, Light & Power Co 145 | Bridgeton & Milv. Tr.—See Am. Rys ty 101 
Amer! 86 | Bar merncr El. Lt. Co.—See Bangor R . Saeweter Whitman & Rockland. St. R 
American Railways Co bor & Union River Power Co.—See See Eastern Massachusetts Street Ry. 
Amesbury & Hampton—See Massachusetts _ pangor i Ry. & El. Co 8 | Bristol & Norfolk Street Ry 145 
Northeastern Street Ry Montpelier Trac. & Pow.—See Mont- Bristol & Plainville hee he BRIE 14 
oy socetie. od eeeemmas Shoe RR.—See Wash. pelier & Barre : & P of Bristol Tean pepotion & 
y. ritish um a Electric Ry 
Anderson Water & Power Co.—See . Ry.—See Androscog. 
And ee Public Ut tle Co ves epee Gas Co.—See C P Co. 
roscoggin ric Co ay as Co onsumers Power tion Co. of 
& Kennebec Ry 117 | Bay State Street Ry.—See Eastern Massa- B'way & 7th Ave. RR 88 
Anniston Electric & Gas Co.—See ‘Railway chusetts Street ay 12;B way Surf. RR.—See B’y & Seventh 
& Ind tion. Beaumont Trac. Co. 9 ED TID, stiininiclimntethdictaetscatteneiniadaanathiis menen -- 88 
lis Public Utilities Co.—See Wash. Beaver Co. Light Co.—See oe: Light Col 13 | Brockton Bridgewater & Taunton St. Rt 
.& lis Beaver Valley Traction 112 See Eas cern Pleneean assachusetts Street R 
Beech Ind.) Traction Co , Brockton is East Bridgewater St. 
estern ; _ Eastern Massachusetts Street Ry. 
Brockton & Plymouth Street Ry 
Brockton Street Ry.—See Eastern Massachus- 
etts Street Ry. Co 


Bronx Traction Co 

Brooklyn Bath & West End RR.—See B. R. T. 
Brooklyn & Bright. Beach—See Bklyn. R. T. 
mere Harbor Bt. Joe Ry. & Lighting Brooklyn Cable Co.—See Nassau Electric___. 17 
norpen > tengexe Le Broaye eS & Newtown RR.—See Coney 


klyn 
we 8 City RR ics Brooklyn Rap. Tran_ 
‘ ‘ Bro n Crosstown RR.—See saskiee i» Be 
* _ Beverly & eo Brovox! yn aN ts BR a nR. T.-- 1 
reet ay Co a, orth River See 
Athens Railway Biddeford & Saco R a 


amend 9 naw Oe 
Athol & Orange St. Ry.—See Northern Mass. B B -2 er —ecenonoe coe 
Street R 54|- Gas & Elec. Co 28 Ser bediow he a a RR. 




















Big Four acs 145 14 
B ont.) are Oe N. Y. Consol. 16 
Bilo Ed Ry. & Power port & Brownsville Avenue Street Ry.—See Pitts. & 
acon Ry M Tract. 54 
orn BY ee Ga. R Binghamton 9 


Atlante St. RE See Ga. Ry. & lec. Co. 6|1B 

Atlanta Water & Elec. Pow. Co.—See Oey. omy A Ry Railway Oo Reading Tr. & 14.60-120 
aa Ensley & Bessemer Ry.—See scoggin & Kennebec Ry. 
B Tidewater Ry. Co... 0| Bryan (T =) & Content 1 

tion—See Pittsb. & Birmingham ‘Tr. Bucks County ees Ry.—See Penn-g 
City & Ocean City " Ry. Li. E Po B falo Bellevue & Jersey BY «non -- a -- a 
Atlantic City & Lancaster Ry.—See 


Shore Co 

Atlantic City & Shore RR.—See Atlantic Oity ey eet ewater Buffalo & IE AGE IROL S09 18 
Shore See 22 ee eS ee eee eee eeee Black ver uffalo & Depew i By ----- RR _—See Buffalo 

Atlantic & Suburban Ry LPT RA . "x Lake Erie Traction ©0.-.---- 0. - 17 
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Page. 
Buffalo Gardenville & Ebenezer Ry.—See 
Erie County Traction Corp 
Buffalo Ham. & Aur. Ry.—See Erie County 
Traction Corp 


Buffalo & Lackaw anna UMC OOsiiennddiéicecu 3 | 


Buffalo & Lake Erie Traction Co 17 

Buffalo Lockport & Rochester Ry.—See Roch- 
ester Lockport & Buffalo Ry 

Buffalo & Lockport St. Ry.—See Inter. Trac. 

Buffalo & Niayvara Falls Electric Ry .—See In- 
ternational Traction 

Buffalo Ry —See International Traction 

Buffalo Southern Ry.—See Erie County Trac- 
tion Corp 

Buffalo Tonawanda & Niagara Falls Electric 
RR.—See International Traction 18 

Buffalo Traction .—See International Traction 18 

Buffalo & Williamsville Electric Ry 

Burlington Filec. L 

Burlington County Ry.—See Burl. Co Tran. 

Burlington County Transit Co 

Buriington Gas Light Co.—See South Jersey 
Gas, Electric & Traction Co 

Burlington (lowa) Ry. & Light Co 

Burlington (Vt.) Traction 

Butler Railways Co 

Butte Electric Ry 


Crlillac Gas Lt. Co.—See United Lt. & Rys. 51 
adillac Water & Light Co.—See Consumers ‘ 


Cairo City Gas Co—See Cairo Ry. & Lt. Co.. 22 
Cairo Elec. & Trac.—See Cairo Ry. & Light... 22 
Cairo Ry. & Lt. Co 22 
Cairo & St. L. Ry 

Calais (Me.) Street Railway 

Caldwell (Idaho) Traction Co 

California Eastern & Northern RR l 
California Pacific Ry.—See Pac. Elec. Ry._.. 68 
California Ry.—See San Fran.-Oak. Term. R 
California Ry. & Power 

California Street Cable 126 
Calumet Elec. 8t. Ry.—Seeé Cal. & So. Chic... 27 
Oalumet & South Chicago Ry 27 
Oamaguey (Ouba) Co.. Ltd. 

Camden Gloucester & Woodb &2 
OCamden Horse RR.—See Camden & Suburban 79 
Camden Inter-State Ry.—See Ohio Val.El.Ry103 
yee & rw 


14 
°F & Lt. 85 
eA Lt.& RR .—See N St. Rys.122 

Oo — See 


oe Y. Consol. RR__.- 16 
roo sae se ‘Toe. 2 
Oanton-Akron Ry. nad 4 Can.-Akr. Cons. Ry. 2 
oatseha ra Electric Ry.—See Oanton- 


Canandai 
anarsie 


n 

Oape Breton  Electri c Co 

Oape May Dei Bay & Sewell’s Point RR 

Oapital ion 

Oarbondale Ry.—See Scranton Ry 

Carbon Transit Co.—See Mauen Chunk & 
Leighton Transit Co 

Carolina Power & Light Co 

Sonatina re - Co. (Rock Hill, 


119 
a's ieone SES 
Oascade El. Lt. 1 aston Co.—See Tw 


Gas & Electric Co 
Cass Ave. & Fair Gr. Ry.—See United Rys. 00124 
Cassville & Western Ry 145 
Oa aeaene 3 > Bainbridge _" and 
a 

ayuga 
Sales Rapids & ine City Ry. & Light Co.— 

See Iowa Ry. & Light Co. ..............- 21 
Cedar Rapids & Marion 4 
Central Arkansas Ry. 


5 
Vight Corp.—See 
Federal Light & Tacos Co in 
Central California Traction Co 


132 
Central Crosstown RR.—See New York Rys. 
Central Electric Co.—See Somerset Union & 
ae ae -- zs 
Central Geo ower C 
Central Ill. Lt. Co.—See Union Ry.,G.&E.Co. 50 
Central Illinois Public Service Co 
Central Kentucky Trac. Co.—See Kentucky 
Traction & Terminal Co 
Central Market St. Ry.—See Col.Ry.,P.&Lt. 34 
Central Mississippi Valley Electric Properties - 63 
Central New York Southern RR. C See 
Ithaca Traction Corporation 60 
Central Pak ore & East Rica RR.—See 
Belt Line Ry. Corp 
Central Passenger Ry.—See Central Traction.112 
Central Pennsylvania Traction Co.—See Har- 
risb Railways 55 
Central Ry. ee United Railways & Electric- 
Central Railway—See Peoria Railway 
Central Traction 
Centre & Clearfield Street m4 
Chambersburg & Gotyeare 
Chambersb Greencastle 
Ry.—See Hagerstown & Frederick 
Charvienton City Ry.—See Charleston 
dated Railway, Gas & a 
Charleston Consolidated R 
See Charleston Consol. 4 
Charleston Consol. Ry. & Lighting Co 
Charleston-Isle of Palms Tractio 
Charleston Interurban RR 25 
Charlotte Elec. Ry.—See Southern Pub. Util. 25 
Charlotte Electric Ry., Light & Power Co.— 
See Southern Public Ut 
Charlotte (N. C.) Rapid Transit Co 
Charlottesville & Albemarle Ry 
Chattanooga Elec. Ry.—See Ghatt. Ps 4 
Chattanooga Gas Co.—See Un. Lt. & Rys. Co. ft 
Chattanooga Rys. Co.—See ape Ry. & Lt. 76 
Chattanooga Railway & 7 
Chautauqua Traction Co 
Cheboygan Electric Light = Power Co 14 
Chester Darby & Phila.—See Wil. & Ches.Tr_103 
Chester & Media Elec. Ry.—See Wil. & Ch 
ter Traction 
Chester y Philadelphia Ry 
Chester Street Ry.—See 
Chester Traction—See Wil. & Ches. Trac. Co_103 
Cheyenne Light, Fuel & Power Co.—See West- 
ern Light & Power Co 96 
Chic. Bloom. & Decatur Ry.—See Blooming- 
ton Decatur & Champaign 2 
Chicago City & Connesting Railways 
Chicago City Railway 
Chicago Consol. Trastion——Gee ry! 
Chicago & Desplaines Val.—See Am 
Chicago Elevated Railways 
Chicago Fox Lake & ps Geneva 
Chicago & Interurban Traction 
Chicago 7 J — 5 Ry 
Chicago Junction 
Chicago Lake Shore & South Bend Ry...... 72° 


26 
o Rys-_- 28 
ys. Co.101 
28 











6 | Colorado Springs Li 


3 | Columbia R 





A | Chicago North Shore & Milwaukee RR 


icago & Oak Park Elevated Ry 


18 | Chicago Ottawa & Peoria Ry 


Chicago Railways Co 
Chicago South Bend & Northern Indiana Ry... 13 
Chicago Surface Lines 26 
Chicago Union Traction—See Chic. Rys. Co... 28 
Ohicago & West Towns Ry 2 
Chicago & West. —See Chic. City & Con. Rys. 26 
Chillicothe & Camp Sherman Electric Ry___.145 
rer Vall. Ry. Lt. & Pow.—See W 
-Minn. Lt. & Pow. Go 
Chaatem Power & Light Co 
Ohristiana & Coatesville Street Ry.—See 
Lancaster Co. Ry. & Lt. Co 
Christopher & Tenth Sts. RR 
Cincinnati & Columbus Trartion Co 
Cincinnati & Hamilton Electric.—See Cincin- 
nati & Dayton Traction Co 
Cincinnati Covington & Erlanger.—See Cin- 
cinnati Ne rt & Covington 
pn mee meet & Da yton Traction Co 


Cincinnati & Hamilton Elec. Co.—See Cin 


cinnati & Dayton Traction Co 
Cinctanats & Hamilton Traction Co 
Cin. & Ham. Tract. Co.—See Ohio Tract. Co. 
Cincinnati Lawrenceburg & Aur. Elec. St. RR. 
Cincinnati Milford & naaeee TERCUOn . - 
Oincinnati Newport & Covington Lt.&Tr. 
Oincinnati Street Ry 
Cincinnati Traction Co 
©Cin.& Westw'd RR.—See Ind.& Cin. Trac.Co. 
Cinnaminson Elec. Light Power & Heating Co. 
of Riverton N. J. 
OClties Service 
Oitizens’ Electric 
hting 
ght, Heat & Power 
Citizens’ Elec. 8t. Ry.—See Massachusetts 
Northeastern Street 57 
Citizens Elec. Ry. Lt. & Pow.—See Richland 
Puplic Ser. 
Oitizens’ Gas & Elec. Oo.—See Union Ry., 
Gas & Elec. Co 
Citizens’ Gas & Fuel.—See United Gas & El.Co.92 
Citizens’ Pass. Ry.—See Harrisburg Rys.._. 55 
Oitizens’ Pass. Ry., Norristown—See Schuyl- 
kill Valley Traction. 120 
Citizens’ Pass. Ry. nm &.) 106 
Citizens’ Ry. & Lt. Co foun Tri-City Ry .&Lt. 52 
Oitizens’ Ry.. L. & P. Co.—See Newp. N 
Ham Ry., G. & E. Co 
me == wl treet Ry. Sy pena Ind .)—See 
a Street 
Oltieue reet RR S Memphis Street Ry. 72 
Citizens’ Street Ry. (Muncie, Ind.)—See 
Union Traction of Indiana 
Oitizens’ Traction 
Citizens’ Traction Co., Oil City 
Oity Electric Co., Albuquerque, N. M 1 
City Electric Ry. (Port Huron, Mich.) _.See 
etroit & Port Bure Shore Lin 
a ee R 
y. Light 1 
City a Elm ct RR. Co.—See Wheeling 
Public Service Co 
City Gas Co.—See Norfolk Ry. & a 
City Light & Trac. Co, (Sedalia, 
City Railwa a, © Ohio) Co 
City Ry. of Ang.—See Los Ang. Ry. Corp. 68 
oy & ee ae Gas Co.—See West Va. Trac. 


120 

orty & Suburban Ry—See United Railways & 
lectric Co. of Baltimore 

& Suburban Ry.—SeePort.Ry.,L.&Pow_117 

& Suburban Ry.—See Wash. Ry. & E1_.136 

& gy & St. Ry. (Brunswick, Ga. Joontte 


. A. , Ry. & Lighting Co 
.) & Dunbar Cave Ry 


1 
& ar ning jerlin Hey Se Lair aa 
Elyria & Py tm 


pedo Company 
id Transit Ry 
ron Rapid ’ 
‘4 pe wl Travelon Co.—See 
Cleveland Southwestern & Col. Ry 
Cleveland Southwestern & Dskansins ET cian 
Cleveland & Youngstown RR 45 
Clifton Suspension Bridge—See International 
Traction Co 
Clinton Street Ry 
Coal Belt Electric Ry. Co 71 
Coal Castle Electric Ry ae | 5. Penn. Rys_.118 
Coast Counties Gas & Elec. 128 
Coast Counties Light & Pow ‘Go. —See Coast 
Counties Gas & Filectric 
Coast Valleys Gas & Electric Co____________ 126 
Coeur d'Alene & Spokane Ry.—See Spokane 
& Eastern Ry. & Power Co 
Cohoes Ry.—See United Traction Co 
Colorado ~ ah Electric Co.—See United Gas 
I ee 92 
Odorade Springs & Interurban Ry 
Colorado Springs Light & oom Co.—See 
United Gas & Electric Co 
se =ant & Power Co.— 


See United Gas & 


5 | Columbia (8S. C.) Elec. St. Ry., LB & Power 


—See Columbia Ry., Gas & El 
Columbia & Montour Electric Ry 
Columbia & Montour Elec. Co.—See 
Power Securities Corp 3 
y.—See Wash. Ry. & Elec. Co___136 
Columbia (8. C.) Rog ay & Elec. Co 34 
Columbia Ry., Gas & Elec. Securities Co.— 
See Col. Ry., yt & Elec. Co : 
Columbus Buckeye Lake & Newark Traction 
—fSee Columbus Newark & Zanesville 
Columbus Delaware & Marion Elec. 
Col. Delaware & Marion Elec. Co 
Columbus Delaware & Marion RKy.—See Co- 
lum Delaware & Marion 4 Y2-20- 36 
oF Col. Ry., P. & Lt. C 
a.) 





35 
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Oolumbus London & ae Ry .—See In- 
diana Oolumbus & 35 
Columbus Magnetic Springs & Nor. Ry 
Columbus Marion & Bucyrus Ry. Co 
Columbus New Albany & Jahanbenie Trac. Co. 36 
Columbus Newark & Zanesville Elec. ag ot 35 
©Columbus & Ninth Ave. RR.—See N. Y. Rys. 86 
Columbus Northern Ry., Power & Equipment. 
—See Columbus Delaware & Marion El. Co. 
Columbus Power Co.-——See Colum. Elect. Co. 34 
Columbus (Ga.) RR.—See Columbus _ So 34 
Columbus Ry.—See Colum. Ry., P. & 
Columbus Railway, Power & Light Co 
Columbus St Ry.—See Col. Ry., Pow. & Lt_. 34 
ae vey Traction Oo.—See Col. Ry. Pow. 


Columbus Urbana & Western Ry 

“Commonwealth Power. Ry. & Light Co 

Commonwealth Avenue St. Ry .—See E 
Massachusetts Street Ry. Co 

Commonwealth Power Co.—See Consumers’ 
I RO ei at 

Commonwealth Power Co. of Nebraska.—See 
Lincoln Traction Co 

Oompton Heights Union Depot & Merchants’ 
Terminal Ry.—See United Railways Co_...124 

Concord STasmerd & Hudson Street Ry 54 

Ooncord Street a 

Coney Island & Brooklyn RR 17 

Coney Island & Gravesend—See Bklyn. R. T. 14 

Copemtogs, Realty Co.—Se Lancaster County 


Ry. & 65. 
ai: ‘'action—See Lan. Oo. Ry. & Lt. ys 








Con 

Connecticut Compan 

Connecticut Ry. & Lightin 

Oonnecticut Valley Street Ry 54 

Connellsville Suburban Street Ry.—See West 
gE 8 Rn aes aie a Tae 113 

Conshohocken Ry Yo Schuylkill Valley_...120 

Oonsol. Elec. Light Co. of Seo eT — um- 
berland County Power & Light C 

Consolidated Gas Co. of Pieabureh. 113 

Consolidated Lt., Ht. & Power Co.—See Amer. 


Rys. Co 10 
Consolidated Railway - .—See Conn. ee 82 
Consolidated Lighting Co.—See Montpelier & 

Barre Light & Power Co 
Oons. Secur. & Inv. Co.—See Den. Tram. Co. 39 
Consolidated Traction of New Jersey 
Oonsolidated Traction of Pittsburgh, Pa 
Consumers Light, Heat & Power C 

United Electric ‘Co. of New Jersey 77 
Consumers’ El. Lt. & Pow. Co. (New Orleans) rs 
Consumers’ Power Co 


> 
106 


Corpus Christi Ry. & Light Co 145 
Corry-Deavitt-Frost Electric Co.—See Mont- 
Barre L. & P. Co 
Saale natn each Bas Gags © 
ount raction Oo cago)— 0 
Oe We ROD Mii ei bie pate 
Crawford County aware Co 
Oreston Winterset & Moines R : 
Crosstown St. Ry. (Buffalo)—See inter. 18 
Crosstown St.— Columbus Ry.,.P.&Lt. Co. + 
Oumberland Count Ay as & ht O 16 
Cumberland El 


[D2llas Electric Term.—See Dallas Ry. Oo... 37 
allas Interurban Terminal Associati 
See Dallas Railway Co 

Dallas Northwestern Traction Co 

Dallas Power & Light Co 

Dallas Railway Co 

Dallas Southwestern Traction Co 

anbury (Conn.) & Bethel Street 

Danville Champaign & Decatur Ry. 

Danville & Eastern Illinois Ry _ 23 

Danville & Northern.—See Danv. St. Ry. & Lt. 23 

Danville & Southeastern Ry 

Danville (Ill.) Street Ry. & Light 

Danville (Va.) Traction & Power Co 

Danville Urbana & Champaign Ry 23 

Darby Media & Chester Ry.—See Phila. R. T_104 

Darby & Yeadon St. Ry 

Dayton Covington & Piqua Traction 

ae on & Northern Traction Co.—See Indiana 
lumbus & Eastern 

Dayton & Soldiers’ Home RR.—See City Ry. 38 

Dertee Dg my a om eepesstpts y— 

. Colum. & Ea 
ra. Ay 


rin 

Dayton Spr aes Ry .—See City Ry 38. 
Dayton Vrection See Cin. & Dayton Trac... 36 
Dayton & Troy Electric 
Dayton & West. Trac 38 
Decatur Gas & Elec.—See Decatur Ry. & Lt_. 23: 
Decatur Railway & Light Co 23 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 23 
Dedham (Mass.) & Franklin Street Ry 145 
De Kalb County Gas Co.— See Ill. No. Util. Co. 42: 
De Kalb-Sycamore Elec.—See Union Ry., Gas 

& Electric 
De Kalb Sycamore & Interurban Trac.—See 

Union Ry., Gas & Electric 50> 
Delaware ounty & Philadelphia Electric Ry_104 
Delaware & Maryland Trac. Securities Co___145. 
Delta Light & Traction Co ‘7 
Demerara Electric Co., Ltd., Halifax 
Denison & Sherman Ry. '—See Texas Elec. R 
Denver City Tramway .—-See Denv. Tram. eS 
Denver Consol. Tram.—See Denver Tram. © 
Denver & Inter-Mountain... 
Denver & Northwestern Ry 39 
Denver Realty Co = eee see Denver Tram. Co_.. 39° 
Denver Tramway 8 
I i 
Denver qeumaway » Co.—See Denver 


Denver iteaanaiors Terminals Co.—See Denver 
Tramway Co 

Des Moines & Central Iowa Electric Co 

Des Moines City Ry 

Des Moines Electric Co.—See Des Moines & 
Central lowa Electric Co * 25° 


Des Moines Sub. R3 — Des M. C ty Co... 39 

Detroit Almont & rthern RR 42° 

Detroit Electric Ry ine Detroit United Ry. 41 

Detroit & Flint.—See Detroit United Ry... 41° 
e & Belle Isle Ry.—See 


Det 

Detroit & Nort 
Detroit Pontiac & Owosco 
Detroit 


& Pontiac Ry.—See 1 United Ry__ 41: 
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Detroit & Port Huron Shore Line 
Detroit Ry.—See Detroit Electric R 
Detroit Rochester Romeo & Lake O 
Detroit & Flint Ry 
Detroit United Ry. 
Detroit Ypsilanti Ann Arbor 
See Detroit Jackson & C 


M Oo 

Dixie Terminal Co.—See Cincinnati Newport 

& Covington 
Dixon Rock Falls & Southwestern Ry 
Dominion Power & Transmission Co 
Dominion Traction & Lighting Co., Ltd 
at a Gas gael Co.—See Twin States G 
Dover berate & Rochester 
Doylestown & Willow Grove Ry 
Dry Dock East Broadway & Battery BR.... 89 
Du Bois Electric & Traction Co 
Duluth Street Ry.—See Duluth - Superior 


Trac 

Dubugue Electric Co 

Duluth-Superitor Tract 

Dunkirk & Fredonia an pot Buffalo & Lake 
Erie Traction Co 

Duquesne Light Co 

Duquesne Traction 

Durham Traction Co 


= 


astern Massachusetts Street Railway Co... 12 
Eastern Pennsylvania Rys Co 1] 
Eastert Power & Light Corporation 
Eastern Texas award Co 
Eastern Texas T 
Eastern Wisconsin Electric Go : 
Eastern Wisconsin Ry. & Light Co.—See East- 
ern Wisconsin Electric Co 130 
East Jersey St. Ry .—See Public Service Ry. Hf 
East McKeesport Street Ry 112 
East Middlesex Street Ry 
East Newark Gas Light 78 
East Reading Elec. Ry.—See Reading Trac. -_120 
East 8t. Toute Light & Power Co.—See East 
St. Louis & Suburban Co 
East 8t. Louis & Suburban Co 43 
East Shore & Suburban R — San Fran- 
cisco-Oakland Terminal 7 
East Side Traction Co.—See ON. Y State Rys..122 
Easton Consolidated Electric Co 4 
Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Consolidated Electric 
Easton & South weeny de Trans. Co.—See 
Easton Consol. Electric 
Eau Claire Gas Light Co vnties Wisc.-Minn. 
Light & Power Co 
Edison Elec. 
Edison Electric tte: Bae. elle 
Passaic Gas & Electric 
Edison Electric of New yw .—BSee New 
Orleans Railway & Light C 
Eighth Avenue RR 86 
Electric City Ry .—See Internat. Trac. Co...- . 
Electric Co. of N. J 1 
Electric Devel. Co.—See Toronto Power Co... oF 
Electric Properties C- (N. Y.) 
Electric Short Line R 
Electric Traction (Philadelphia, Pa.).....-.- 106 
Elgin Aurora & = be gg raction.—See Au- 
rora Elgin & Chicag 25 
Elizabeth Plainfield & Central Jersey .—See 
United Street Ry 
migapet FB. Raritan River Street Ry.—See 
Elizabeth & renee RR 
Elizabethtown & Florin Street Ry.—See Lan- 


caster County Ry. & Light Co 
ie & Raliroad 


Elmira Water. 

El Paso Electric 

El Reno Interurban Ry .—See Oklahoma Ry... 

Elwood Electric.—See Union Trac. of Indiana 

Elyria Grafton & Southern.—See Cleveland 
South Western & Columbus R 

Elyria & Oberlin.—See Cleve. 8. 

ose oe Passenger R 
mpire State Railroad Oorporation 

Ephrata 9 "hdemuewn Ry.—See Lancaster 
County Ry. & Light Co 

Ephrata & Lebanon Street R 

Ey uitable ——e Co.—See P 

Erie Cambridge Union & Co 

Erte & a Pennsylvania 

Erie County Traction Corp 18 

Erie Electric Motor Co.—See Buffalo & Lake 
Erie Traction Co 








Erie a ht Ry 
Escanaba (Mich ) Traction Co 
Essex & Hudson Gas Co 
Evanston Ry 28 
i cmavilte & East. Elec. Ry .—See SvOReyEND 

& Ohio Rys. Co 
Evansville = R 


.—See Union Ry., G. & E. 50 
Evansv. G 


o.—See Un. Ry., G.&E._. 50 
Owensboro.—See Evans. 


45 
ht Co.—See Union Ry.,G.& E. 50 
t. ve. | Elec. Ry.—See Evans- 


y 
Evansviile L 


Gas ric 
Evansville & Southern Indiana Traction Co.— 
See Union Ry.. 
Evansville Suburban & Newburgh Ry 
Evansv.Term.Ry.—See Evans.& Ohio Ry. 
Everett Ry. & Electric.—See Puget Sound 
Power & Lt. Co 1 
Everett Ry. Lt. & Water Co.—see Puget Sound 
Power & Lt. Co 


Haven & Westville RR.—See Conn. Co. 82 
airmont &( larksburg Trac.Co.—See Monon- 
gahela Valley Traction 
Fairmont & Mannin 
Monongahela Vall 
Fairmount Park & Haddington Pass. Ry.— 
See Hestonville Mantua & Fairmount 
Fairmount Park Lh yi Co 


Farmington Street R 
payettoriine (N. C.) 
Federal Street : 4 Pleasant Vailey R lil 
venom & Bethel RR.—See Oin. Georgetown 

& Portsmouth 3 | 
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Ferries & Cliff House Ry.—See United RRs. of 
San Fran 127 

Findlay Street Ry.—See Toledo Bowling Green 
& Southern Traction 

Fishkill Electric Ry 

Fitchburg & Leominster Street Ry 

Flint Gas Co.—See Michigan Light Co —See 
Consumer Power Co 

a & — Point Elec. Ry.—See N. Y. 


Fonda Johnstown & Gloversville RR.— 
**Railroad and Industrial" Section— 

Fond du Lac St. Ry. & Light.—See Eastern 
Wisconsin Electric Co 


Forest City Street Ry.—See Cleveland Ry__-.. 31 
Fort Dodge Des Moines & Southern —- —See 
‘Railway and Industrial’’ Secti 
Ft. George & Eleventh Ave RR 88 
Fort Pitt Traction—See Consol. Trac. (Pitts.).112 
Fort Scott Gas & Electric Co 46 
Fort Scott & Nev. Lt., Ht., 
Fort Smith Light & Traction Co.___...----- 46 
Fort Wayne & Decatur Traction Co__-.----- 39 
Fort Wayne Marion & Buffton Ty. Co.— 
See Indiana Service Corp 
Fort Wayne & Northern Indiana Traction 
— See Indiana Service Corp 
Fort Wayne & Northwestern Ry 
Fort Wayne ‘Traction Co.—See 
Service Corp 
Fort Wayne Van Wert & Lima Traction Co_._. 35 
Fort Wayne & Wabash Valley Trac. Co. 
—See Indiana Service Corp 
Forty-Second St. & Grand St. Ferry RR__.. 88 
Forty-Second St. Manhat. & St. Nich. Ave. Ry. 89 
Fostoria (O.) & Fremont R 47 
Fox River Valley Electric Co.—See Wisc. 
Tract., Light, Heat & Power Co 
Framingham Southboro & Mariboro Street 
Ry .—See Boston & Worcester St. R 
Peumsinaom Union Street Ry.—See Boston & 
Worcester Street Ry. 13 
Frankford & Southwark Phila. City Pass. Ry- 106 
Frankford Tacony & Holmesburg Ry_._._.. 108 
Frederick Gas & El. Co.—See Hag. & Fred RR. 55 
Frederick & Middletown RR.—See Hagers- 55 


Frederick RR.—See Hagerst. & Fred. RR. 
Freeport Ry. & Lt. Co.—See Ill. Nor. Util 


Freeport Light & Power Co.—See Ill. 
Nor. Utilities Os 


Fresno City Ry pear Fresno Traction Co__.. 47 
Fresno Interurban Ry 
Fresno pregies tg 


weees & 5th St. Ry.—See Read. Tr. & Light..120 
££ -  &  eReewege es Sea .145 
Frostburg Eckhardt & Cumberland Elec Ry 
—See Cumberland & Westernport El. Ry. 95 
Frostburg Lllum. & Mfg. Co.—See Hagerstown 
& Frederick Ry 55 
Fulton Elevated—See Brooklyn Rapid Tran. 14 


Ga ayo Pow. Co.—See Georgia Ry. 


Galesburg Gas S El. 
Ltg. & Pow. 
Galesburg & Crecente Electric Ry 
Galesburg & Western RR 
Galesburg Railway, L ignting & Power Co._... 23 
Galveston Elec. Co.— Galv.-Hous. El. Co. 48 
48 


6 
Co.—See Galesb. Ry. 


Galveston-Houston Electric Co 

Galveston-Houston Elec. Ry.—See Gal veston- 
Houston Elec. Co 

Gardner Westminster & Fitchburg St. Ry.— 
See paiee Massachusetts Street Ry__.. 54 


.—See Gary St. Ry. Corp. 48 
raction bi - 145 


1 
t Interurb. Ry.—See Gary St. Ry. Corp. 48 
jtreet Ry.—See Gary Street Ry. Corp... 48 
ceroes Railway Corporation 


ary 
Gas & Electric Co. of Bergen County 
Gas Light Co. of New Brunswick—See New 
_ Brunswick Light, Heat & Power 
Geary St, Park & Ocean Oona * Rail 
er aS ectric a wa ae 
ludustrial’ Section. d 
Geneva Seneca Falls & Auburn RR. Co., Inc_. 48 
Georgetown & Lexington Traction Co.—See 
Kentucky Trac & Term 





y 
Genremon?... & Tenallytown Ry.—See Wash. 
ET Ry RS ody ee a te 136 

@entitn- Casein Invest. Co.—See Au 

Aiken Ry. & Elec weil 
Georgia-Carolina Power Co.—See Augusta- 

(5S & > s&s > hia 
Georgia Elec. Light Co.—See Ga. Ry. & Elec. 6 
Georgia Light. Power & Railways (with map) - a 
Georet ree rere & aa c Co 
ower Co 


trose Ry 
Glens Falis Sandy Hill & Ft. 
RR.—See Hudson Valley Ry 
Globe a Ry .—See Rasterh Massachusetts 
Street Ry. AEN Oe» a a AOR 12 
Gleucester Essex & a= & Rovers wee Eastern Mas- 
sachusetts 8 ee fit Ri ony 12 
Gloucester & uepans .—See Eastern Massa- 
chusetts Street a: ietshianieiahemiatiene ianaiiitthlia neh i ek iki 12 
Gloucester rie 9 y.—See Eastern Massa- 


I RETESET A el ite al 12 
Goff's Ley Lith. ‘s Hud.—See wan. Trac. 


Gol oS in. "O. Oe a 143 

Comes ae Sauee | Bend & Chisnae RR.—See Gary 

Gough's St. By. —es Un. RR. of SanFrancisco. 127 

Grafton & < “RR ——See Milford & Ux- 
bridge St 


H 

Grand Rapids Ed. Co.—See Consum.Pow.Co. 51 
Grand Rapids Grand Haven & Musk . 52 
Grand Rapids Holland & Ohi > =. = 
a <—~_ om ae, Se Tis tides Ee 49 

ran ap Oland & Lake Michigan Ry. 

— See Gr. me oe Holland & Chicago a 50 
Grand Rapids-Muskegon Power Co See Con- 

sumers’ Power = 

Grand Rapids Sone 
Gra wa - 


. Co. 52 


. y.106 
Nortaampton St. Ry . 
cut Valley camp gn st. BY. 54 
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Greenfield & Turner's Fals Atreet Ry.—See 
Connecticut Valley Street Ry 

a ~ h Lorimer 3t.—Seo Bklyn. Rapid 

Greensboro Electric Co.— ties North Carolina 
Public Service Co 

Greenville-Carolina Power Co.—See Southern 
Public Utilities Co 

Greenville Spartanburg & Anderson Ry.—See 
Piedmont & Northern Ry 

Greenville (S. C.) Traction’ Co.—See Southera 
Public Utilities Co 

Greenwich & Schuylersville Electric RR.—See 
Hudson Valley Ry 

Greenwich Tramway Co.—See Connect't Co... 

Groton & Stonington St. Ry.—See Shore Line 
Electric Rvy_.......- 

Gulfport & Mississippi Coast Traction [ened 

Guthrie-Edmond Ry.—See Oklahoma Ry-..-- 


Hi 2éerstown & Boonsboro Ry.—See Hagers- 
town & Frederick RR 
Hagerstown & Frederick Ry 


97 
54 
98 


55 


55 
wn & ey ae Ry.—See Hagers- 
k RR 55 


Hagersto 
town & Frederi 


Hagerstown & N ethers Ry.—See Hagerstown 
& Frederick RR 55 


ee ty L. & H. Co. of Wash. Co.—See 
Lehigh Power Securities Cor 
erstown Ry.—See Hagers. & Fred. 


ifax Electric Tramway.—See Nova mons 


. & Power Co 

Hamburg Ry. Co.—See Buff. & L. Erie Trac. - 

Hamilton, Cat., Power, Light & Tr Co.—See 
Dominion Power & Transmission Co . 

Hamilton Elec. Lt. & Pow. Co.—See Domin- 
ion Power & Transmition Co 

Hamilton Grimsby Beansville Ry.—See 
Dom. Pow & Trans Co 

Hamilton & Lindenwald Electric Trans. 
Cincinnati & Dayton Traction 


40 
17 


Hamilton St. Ry.—See Dom. Power & T. 68-7140 


Hammond Whiting & East Chicago Ry 

Hampton & Langley Field Ry.—See Ne 
News & Hamp. Ry., Gas & Elec. C 

= ee Roads Trac. Co.—See Newp. News 

mptce =? Ry., Gas & Electric Co 

Hanover Sherrytown Street Ry 

phage | Electric Service Co.—See U 

— & Electric Corporation 

ee ee & Power Co 

Harrisb ~ My Mechanicsburg Electric Ry.— 
See Valley + teh Co 

Harrisb Rai 

Hartford aachesker & Rockville Tramway. 
—See Connecticut Co 

Hartford & Springfield Street Ry 

Hartford Street R 

Harwood Electric Co. wees Lehigh Power 
Securities Corporation 

Hattiesb, Tr. Co.—See Meridian Lt. & Ry Co, 

Havana "Electric Ry. (Cuba).—See Havana 
Electric Ry., Light & Power 

Havana Electric Ry., Light & Power Co 

Haverhill & Ames ury Street Ry.—See New 
Hampshire Electric Railways 

Havervill & Andover.—See Eastern Massa- 
chusetts Street Ry. Co 

Haverhill Georgetown & Danv.—See Eastern 
Massachusetts Street Ry. Co 

Hazleton Steam eating Co.—See Lehigh 
Power Securities Corporation 

Helena Light & Railway Co 

Henderson Trac. Co 

Herkimer Mohawk lLlion & Frankf Elec. Ry. 
—See New York State Railways 


y.—See Connecticut Co... - 82 


3 
95 


1 
Hestonville Mantua & Fairmount Pass. my--- 108 


Hocking-Sunday Creek Tracti 
Holyoke Street R 

Honolulu Rapid Transit & Land Co 
Hoosac Valley Street Railway .—See Ber 


Street R 
Hoosick Falls RR.—See Berkshire Street Ry_-. 
Hoosick Falls Illuminating Co.—See Twin 
States Gas & Electric Co 
Hoosick Fails Electric Co.—See Twin States 


Ry. & 

Houghton ashe Street Ry. (Mich.).—See 
Houghton County Traction Co 

Houghton County 


4 
84 


58 
Houston Elec. Co.—See Galv.-Hous. Elec. Co. 48 
Fuel Co 


Houston Gas & 

Houston senting & Power Co. (1905).—See 
American Cities Co 

Hudson County Gas Co 

Hudson River & Eastern Traction 


Co .- 99 
Hudson River Traction Owes N.J.& Hud- 80 


Hudson Valley Ry 


3 
Humboldt Transit Co. (Eureka, Cal.)...___ 45 


Huntington & Charleston 
Valley ae =y, Co 
Huntington (L. 


RR.—See 


Traction Co 


[ daho- Washington t & Power Co.—See 
The Wash. Water Power Co. System 
{ilinois Central Traction Co... 2.2 


Ohio 


Sinidiidtinoedentn 


131 
23 


[Illinois Northern Utilities Co........222.2 2. 42 


Illinois Traction Co. i ma 
iinoteV aber, Gas & E 
Industria!’’ Section 


IDinois Valley Ry. Co.—See Chicago Ottawa 
& Peoria 


Independence Neodesha & To 
Indiana Columbus & Eastern eee Re 
In N Co.—See 


Corp 
indiana Union Traction Co.—See Union Trac. 
EET TEIN ae oc PPE RR 
Indianapolis Chicago & Meridian R 
Ladianapolis Ot Cincinnati Traction 


Indi —- ye 


p) 21 
ectric ies **Railway & 


Co..-. 35 
Uni 


5 
seceesce 145 


Indianapolis Colu Columbus& Southern Traction Oo. 34 


Indianap. Crawfordsv & Dany. EI 

Indianapolis & Eastern Ry. Co. 
Haute Ind. & East eestion Co 
lis & Greenfield Rapid Transit—See 


are 
Terre 


po 

Terre Haute ‘pciene & Eastern T i 
Indianapolis & Lo caeetihe Sune -R wnt 
Indianapolis Newcastle & 
a 


Nowennle & Folds Mi ny ha 
Oo 
ewe, & East. Trac. Co y—Bee 
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Ind. Shelbyville & ‘ae Tracti 
— See Ind. & Cin. Traction O a Sas 


. & Cin. 
Indianapolis Street Ry 59 
Indianapolis Trac. & Term. Co.—See Indian- 
apolis Street Railway 
Inland Empire RR. Co 131 
Interborough Rapid Transit Co.—See ‘“‘Ralil- 
way and I[ndustrial’’ Section 
Inter-Mountain Ry.—See Denver & Inter- 
Mountain RR 39 
Inter-Mountain Ry., Lt. & Pow. Co. (of Colo.)145 
International Ry. —See Inter. Traction Co... 18 
Internat. Traction Co. (Buffalo) 18 
International Transit Co. (Sault Ste. Marie)__145 
Inter-State Consolidated Street Ry 
Inter-State Public Service 
Inter-State Railwa 
Inter-Urban Ry. ( 
Interurban Ry. & Terminal Co_________._ een 
lola (Kansas) oe Ry 


59 
Irwin-Herminie Traction Co 145 


Ithaca Street Ry.—See Ithaca Trac. Corp___. 60 
Ithaca Traction Corp ox 60 


Jackson Consolidated Traction Co.—See 
Mich. United Rys 49 
Jackson & Battle Creek Traction Co.—See 
Michigan United Rys 
Jackson Gas Co.—See Michigan Light Co. 
Consumers Power Co 

Jackson (Miss.) Light & Traction Co 

Jackson (Tenn.) Ry. & Light Co 

Jacksonville (Fla.) Elec. Co. —See Jacksonv. 


Traction Co 
Sasimonvilhe Gas, Ligh 
Jacksonville Ry. & 
Jacksonville (Fia.) Frantien Co 
Jacksonville Ry. & Light Co 
Jamaica & Brooklyn RR.—See B. R. T 
Jamestown Street Ry 61 
Jamestown Westfield & Northwestern RR____145 
Janesville (Wis.) Traction Co.—See Union Ry.., 
Gas & Electric 
Jardim Botanico Tramway.—See Rio de Janei- 
ro Tramway, Light & Power Co 14 
Jefferson City Light. Heat & Power 
Jefferson Division—See Penn. & Ohio T 





Co 
Jersey Central Traction Co 63 
Jersey City & Bergen RR.—See Cons. Trac.Co. 79 
Jersey City Harrison & Kearney Ry. Co.— 
_ See Consolidated Traction of New Jerse 
jersey City Hob. & Pat.—See Pub. Serv. 
ohnstown Pass. Ry.—See Johnstown Trac 
johnstown Traction Co 61 
joliet RR .—See Chicago & Joliet Electric Ry. it 
Joliet & Eastern an 


€, €.. £6. £24 
— 





,{224awha Traction & Electric Co 

anawha Valle 
Interurban 

Kankakee Electric Ry 

Kankakee Urbana Traction Co 

Kansas City. Clay County & St. Joseph 

Kansas City Elev. Ry.—See K.C.R 

Kansas City Kaw Valley & Western 

Kansas City Light & Power Co.—See Kansas 
City Power & Light Co 

Kansas City Power & Light Co 

Kansas City Outer Belt & Elec. Ry.—See 
**Railway & Industrial’’ Section. 

Kansas City Railways ‘‘o 

Kansas City & Westport Belt Ry.—See Kan. 
City ae 

Kansas City-Western Ry 

Kansas Electric Utilities "G6 65 

Kenosha Elec. Ry.—See Wisc. Gas & Elec. Co. 73 

Kentucky Securities Corporation 66 

Kentucky Traction & Terminal Co 

Keokuk (Iowa) Electric Co 63 

Keokuk Elec. Ry. & Pow.—See Keokuk El. Co 63 

Keystone Utilities Co 129 


Kings Co. Traction—See Nassau Electric.___ 17 

Kingston City RR.—See Kingston Cons. RR. 64 

Kingston Consolidated RR 64 

Kittanning & Ford City—See West Penn Trac.113 

mmo Comner Bees OS. ccccoccoesoceocaae . 

Knoxville Ry. & Light Co 

Knoxville Traction—See Knox. Ry. & Lt. Co_ 64 

Kokomo Marion & Western on Co.—See 
Indiana Rys. & Light 

Kutztown & Fleetwood Street Ry.—See 
Allentown & Reading 


[2ckawanna Vall. Trac.—See Scranton Ry__.103 
acka. & Wyo. Vall. Rap. Tr. Co.—S 
Scranton & Wilkes-Barre Trac 


129 
Lacombe & Blindman Valley Electric Ry__.-145 
Laconia Street Ry 64 
Lacrosse City Ry.—See Wisc. Ry. & Lt. Co__ 64 
Lafayette & Logansport Traction.—See Indi- 
DS ARN RS RR ieee jae 46 


Lafayette Street 
vice Corp 
Lake Charles Ry. Light & Water Works 65 
Lake | bed Bowing Grow & Napoleon Elec. Ry.145 
Lake E ern Ry 145 
Lake Erie ha ‘, ——— Buff. & L HMrie .Trac 17 
Lake Erie & Youngsto 14 
Lake Roland Siresed—Iiee United Rys. & 
Electric Co. of Baltimore 
Lake Shore Electric (Cleveland) 
enaney City, Pa.—See - 


Oak Park Elevated Ry 30 
a dys *- L. & Impt. 6s. —See Canton-Akron 
Lake View wo Co.—See Mem on St. Le 
agents City RR.—See Lan. By-& 


Ry.—See Indiana Ser- 





Page 
Lancaster & Se ty Street Ry .—See i 

caster Oo. & Lt. Co 65 
Lancaster & Rocky y Springs Ry.—See Lancas- 

ter Co. Ry. & Oo 
Lancaster & dh Street Ry 145 
Lancaster Trac. Co.—See Lanc Co.Ry.& Lt 65 
Lancaster Willow St. Lam. & Stras. Ry.—See 

Lancaster Co. Ry. & Lt. Co 
Lancaster & York rnace Street Ry 65 
Lansing & Jackson Ry.—See Mich. "On Rys. 

La Porte & Mich. City Ry.—See Chic. B. 

& Nor. Ind. Ry 131 
Las V Transit Co.—See Fed. Lt. & Tr__. 89 
Laurel Light & Railway Co 65 
Lawrence & Reading.—See Eastern Massa- 

chusetts Street Ry. Co 
Leav. Lt., Ht. & Power Co.—See United Gas 

& Electric Co 


12 
Navigation Electric Co.—See Lehigh 
Rees Securities Corporation 
Lebigh Power Securities Corporation 
Lehigh Traction 57 
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 
Lehigh Valley Lt. & Pow. Co.— Lehigh 
Valley Tran. Co 


Leominster & Clinton St. Ry.—See New Eng. 
Invest. & Sec. Co 
Leominster Shirley & Ayer St. Ry .—See Fitch- 
burg & Leominster Street Ry 4 
Lewisburg Milton & Watsontown Pass. Ry_.. 72 
Lewiston & Auburn miec. Lt. Co.—See An- 
d a ee Oi -117 
Lewiston Augusta & Waterville St. Ry.—See 
Androscoggin & Kennebec Ry 
Lewiston Brunswick & Bath St. 
Androscoggin & Kennebec Ry 
Lewiston-Clarkston T'ransit Co 
Lewiston Connecting Bridge—See Int. Trac... 18 
Lewiston ky a Frontier Ry 
pet 0 ta : 5 SE ee ay . 
ngton Avenue avon erry Ry.— 
See New Yurk Rys 
Lexington & Roston St. Ry.—See Middlesex 
& wn ag hg Ry 


Lexington 

Lexington & interurban Rys.-—See Kentucky 
Securities Corporation 

Lexington Ry .—See Kentucky Trac. & Term. 

Lexington Utilities Co 

Licking River Br. Co.—See Oin. New. & Cov. 

Lima Electric i. DER ape ae : 

Lima Findlay & Toledo—See Western Ohio Ry 

Lima-Honeoye Electric Light & RR 1 

Lima-Honeoye Falls Light & RR 145 

Lima & Toledo Trac. Co.—See Ohio Elec. Ry. 34 

Lincoln (Ill.) Ry. & Lt. Co 14 45 

Lincoin (Neb.) Traction 


Linglestown & Blue Mtn. —See Harrisburg Rys. 55 

Little Falls (N. Y.) & Johnstown RR 145 

Little Rock Railway & Electric Co 

Lockport Gas & Electric.—See United Gas & 
Electric Co 

Lockport Light, Heat & Power.—See United 
Gas & Electric Co 

Lockport & Olcott—See Internat. Traction. 


Lome Rapid Transit Co.—See Utah-Idaho 
entral RR 


Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Phila. City 
Passenger Railway 

Lonaconing Midland & Frostburg Ry. 
©Cumberland & Westernport 

London & Lake Erie Ry. & Transportation... 141 

London & Port Stanley Ry 145 

London (Canada) Street Ry 

Long Island 

Long Island Electric Ry 

Long Island Trac. —ee' Brooklyn Rap. Tran. 

Lookout Mtn. Ry.—See Chatt. Ry. & Lt. Co. 

Lorain & Cleve. RR.—See Lake Shore Elec... 

Lorain St. RR.—See Lake Shore Elec. Ry_... 3 

Loramie & Minster Electric RR 


Pacific Electric R 
Los Angeles Pacific Co.—See Pac. Elec. Ry... 68 
Los Angeles Pac. RR.—See Pac. Elec. Ry__.. 68 
Los Angeles Ry.—See Los Angeles Ry. Corp... 68 
Los Angeles & Pasadena Elec. Ry.—See Pa- 
RT et det eS 68 
Los Angeles Ry. Co 
Los Angeles & Redon 


Ry 
Los rome. & San Diego Beach Ry 
Los Angeles Trac.—See Los Ang. Ry. Corp.-.- 6s 
Louisville & Interurban Ry.—See Louisville 
ailway 
Louisville & Nor. Rv. & oo Co { 
Louisville Railway Compan 6% 
Louisville & Southern pod Trac. Corp._... 69 
Lowell & Fitchburg Street Ry... ._-.--.- 
Lowell Lawrence Haver.—See Eastern 
Massachusetts Street Ry. Co 
Low Fare Ky —See Cleveland Ry 
Lynchburg Gas Co.—See Lynchburg Trac. & 
IRD a PR aa: GRP” ps .103 
Lynchburg & Roanoke—See American Rys. ‘Col01 
Lynchbure Trac. & Light 3 
Lynchburg Water Power Co.—See Lynchburg 
Traction & Ldght 0... ..-«ce--ce 
Lynn & Boston RR.—See 
chusetts Street Ry. Co 


Myron Electric Light & Ry.—See Macon 

‘ Ry. & Light Co 

Macon Gas Co 

Macon Railway & Light Co 

Madison County Licht & Power Co___...- 23 

Madison (Wis.) Railways Com y 71 

Maboning & Shenango ry. ight Co. (with 
map).—See Republic Ry. & Light Co 

Mahoning Val. 8. E.—See Rep. Ry. & L 

Maine Railways, Light & Power 

Manchester & Derry St. Ry.—See Man. Trac. 
Light & Power 

Manchester & Nashua St. Ry.—See Manch. 

Trac., Light & Power Co 

lanchester Traction, Light & Power Oo.... 71 

lanhattan Bridge (N. Y.) 3-Cent Line 17 

fanhattan & Queens Traction Corporation... 67 

eee, Ry .—See “Railway & Industrial 


ect 
Manila Electric RR. & Lighting C 
Manila Suburban Rys ste 
Manistee Ry 


18 











Ry 
Marion Bluffton & East. ; 
Marion & Bluffton Traction Co 
Marion & Bluffton Traction Co 
Marion City Ry.—See Un. Tr. al Ind 
Marion hobwen Light & Power Co.—See Col- 
umbus, Delaware & Marion Elec. Co 
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Market Street . Ry.—See U. RRs. of S.F.1e7 

Market St. El. . Ry.—See Philadelphia 
Rapid Tranatt.. 1 

Market St. Ry.—See United RR of San Fran. 127 

Marlboro & Westboro Street Ry.—See New 
Eng. Invest. & Sec. Co 139 

Marquette County Gas & Electric Oo.—See 
Michigan Gas & Electric 

Marquette Oounty Electric Railway Co 

Marseilles Water & Light Co.—See Oomeaenans 
Water & Light Co 22 

erchaleown ( ty te Power & Ry.—See 
Iowa Ry. & Light 

Martinez & Concord tnierenbea | PETE oeoel45 

laryland Electric Rys 

fason City & Clear 

Massachusetts Consolidated Rys 

fassachusetts E 

Massachusetts Street 

Mass. Northeastern St. y. 

Mass. North. Rys.—See Mass. Oonsolidated.. 54 

Massillon Elec.& Gas Co.—See Cities Serv .Co. 93 

Mattoon City Ry. Co.—See Oent. fll. P.8. Co. 71 

Mauch Chunk & Lehighton Transit Co 1 

Maumee Valley Railways & Light ae 





McGavock & Mt. V 
Nashville Ry. & Light 
Meadville & Conneaut Lake Traction.—See 
North Western Pennsylvania Ry 
Meadville (Pa.) Trac.—See Norehe. Penn. Ry 44 
Medfield & Medway Street Ry 
Media Glen Riddle of Rockdale —See United 
Power & 
Memphis Street 72 
Menominee & M ette Light & Trac. Co_..145 
Mercer Co. Traction.—See Trenton Street Ry.135 
Merchants’ Electric Light Co.—See New O 
leans Railway Co 
Meriden Horse RR.—See Connecticut Co_... 82 
Meriden Middletown & Guilford Electric Ry.145 
Meriden Southi n & Compounce Tramway 89 
95 








—See Connect oa Co 
Meridian Light & Railway Co 
Mesaba Railway 136 
Metrop. Crosstown RR.—See New York Rys. 86 
Metropolitan RR.—See he ac Ry. & Elec_..136 
Metropolitan St. Ry zo 73 pe 4 N.Y.Rys. 86 
Metropolitan West Si e Elev. Ry. (Chicago)... 29 
Mexican Light & Power, Ltd 145 
Mexico Santa Fe & Perry Traction 
Mexico Tramways O©Co -145 
Miamisburg & Germantown. —SeaOin. & Day. 36 
Michigan City Traction Co.—See Chicago 

South Bend & Northern Indiana 131 
Michigan Elevated 
Michigan Gas & Electric Co... 
Michigan Light Co.—See Consumers Power Co. 51 
Michigan Railway 
Michigan Railroad——See Michigan Railway... 49 
Michigan Traction.—See Mich. Uuited Rys_. 49 
Michigan United Rys. Co.—See Michigan Ry. 49 
Mid-Crosstown Railway Co 8 
Middleb. Wareham & Buzzard’'s Bay St. Ry.— 
See New Bedford & Onset Street Ry_____. 82 
Middlesex & Boston St. Ry.—See Boston Su- 
burban Elec. Cos 
Middlesex Electric Light & Power Co 
Middlesex & Somerset Traction.—See Public 


Service Ry 
Middletown eee St. Ry.—See Conn. Co... 82 
Middle West Util Co.—See ‘‘Rv. and Ind." Sect. 
Milford Attleboro & Woonsocket St. Ry. 
New Engiand Invest. & Sec. Co 
Milford Holliston & Framingham St. Ry.—See 
Milford & Uxbridge Street R 
Milford & Uxbridge Street Ry 
Miller’s River Street Ry 
Millvale Etna & Sharpsburg Street Ry.—See 
Allegheny Traction 
Milivitle Traction 
Milwaukee Electric Railway & Licht 
Milwaukee & Fox River Valley Ry.—See 
Eastern Wisc. Elec. Co 130 
Milwaukee Light, Heat & Traction—See Mil- 
waukee Elec. Ry. & Lt ie, 
Milwaukee Northern Ry- 21 
Milwaukee St. Ry.—See Milw. Elec. Ry. & Lt. 72 
Milwaukee Western Electric R 45 
Minneapolis Anoka & Cayuna Range RR_...146 
Minneapolis Northfield & Southern 74 
Minneapolis Street & St. Paul City Railway.— 
See Twin City Rapid Transit 
Minneapolis & St. P. Sub.—see Twin C. R. T 
linneapolis St. “Gg .—See Twin City Rap. Tr. 74 
finnesota Central R 146 
ississippi Valley Rallway & Power Co 
Missouri & Kansas Interurban Ry....-.---- 62 
Missouri Electric RR 
Mobile Light & Railroad 74 
Mobile Street RR.—See Mobile Light & RR. 74 
Mohawk Valley Co.—See N. Y. State Rys_..122 
Monmouth County Electric 67 
Menoeney | Valley Ry.—See Hagerstown & 








Ry 
Monongahela Street Railway.......--.--. 
Monongahela Lt. & Pow food Duquesne 


Monongahela Vaile 

Monterey & Pacific Grove Ry.—See 
Valley Gas & Electric Co 

Monterey (Mex.) Railway. Light & Power__.146 

Montgomery Co. Pass. Ry.—See Schuyl. V. Tr.120 

Montgomery Light & fo hl te ‘Co 74 

Montgomery Street Ry.—See Montgomery 
(Ala.) Light & Traction Co 

Montgomery (Ala.) Traction Co.—See Mont- 
gomery Light & Traction ©o 

Montgomery Transit & Li 

Montoursville Passenger K 

Montpelier & Barre Light 

Montreal Public Service Co 

‘ontreal Street Ry.—See 

fontreal Tramways Co 

ontreal Tramways & Power Co 

fontville St. Ry.—See Shore Line Elec. Ry-. 197 

oose Jaw (Sask.) Electric Ry 146 

organtown & Wheeling Ry 

orningside Electric Street Ry 

env punt Traction 75 

Morris County Trac. Co... is 





; aiigpeees 


Mountain Lake Electric R 
Mt. +y- + AE & Power.— Seo Portland Ry. "447 
Mt. Oliver Incline Piane Ry. Hee © . ae 


Muncie Hartford & Ft. Wayne 

m.. ty Tractioa ae: of Indiana 

Muncie & Union City Trac. Co.—See Union 
ae Co. of Indiana 
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Municipal Service Co 

Muscatine & Iowa City 

Muskegon Traction & Lighting Co 

Muskogee Electric Traction Co 

Myersville & Catoctin Ry.—See Hagerstown 
& Frederick Ry 


ashua Street R 

Omit os Edge ield RR.—See Nashville Ry. 
Nashville Railway & Light Co 
Nashville St. Ry.—See Nashv. Ry. & Lt. Co 
Nashville Traction 


Natchez <5 gy’ St. Ry. & Power Co.—See 
Southern ES Light 

Natick & Cochituate ‘Btrest Ry .—See Middle- 
sez & Boston Street Rv 

National Gas Elec. Lt. 


“INO 


& Pow.—See Amer- 
101 


Nationa! Properties Co. . 101 
epeune Elec. Co.—See Atl. Coast Elec. Ry 
avigation Co 
Neversink Mountain Ry —See Reading Tran- 
ETE BES SPC Pee con perm 120 
New Albany Si. Ry.—See Lou. & So. Ind. Tr. 69 
Newark Consolidated Gas Co_____._._____. 78 
Newark Gas Co.—See Newark ConsolidatedGas 78 
Newark & Marion Ry. (New York) 146 
Newark Pass. Ry.—See Consol. Trac. Co___. 79 
Newark lank Koad.—See Cons.Trac.of N.J. 79 
New Bedford & Onset Screet Ry R2 
New Bedford Middjeb. & ee aera —See 
Eastern Massachusetts St. 
New Krunswick Licht. Heat & Power Wicéces Fe 
New Brunswick Power Co 1 
Newburg Electric Ry.—See Orange Co. Trac. 
Newburg & Orange Lake RR.—See Orange 
County Traction. 
New Castle Electric Co.—See ~Pennsylvania- 
Sa aa 91 
New Castle Trac.—See Penn.-Ohio Elec. Co... 9] 
New England Investment & Security Co____.139 
New Hampshire Electric petwars 57 
New Haven & Centr. St. Ry i Oonn. Co. 82 
New Haven Street Ry.—See Conn. Co R92 
New Holland Blue Bali & ET Hil St. Ry.— 
See Lancaster Co. Xe 
New Jersey & Hudson River yom & Ferry.... 82 
New Jersey & Pennsylvania Traction____._. 135 
New Jersey Traction—See Con. Trac. Sys__.. 79 
New London & East Lyme St. Ry.—See Shore 
Line Electric Ry 97 
New London Street Ry.—See Shore Line 
Electric Ry 97 
New Orleans & Carroliton RR. Light & Power 
C©Co.—See New Orleans Ry. & Lt R5 
New Orleans City RR.—See N. O. Ry. & Lt_ &5 
New Orl. City & Lake RR.—SeeN.O.Ry.&Lt 85 
New Orleans Gas Light Co.—See New Orleans 
Railway & Light R5 
ep Ori Orleans & Grand Isle Traction, Light & 


146 
New bea & Pont. RR.—See New Orleans 
Railway & Light 
New Orleans Ry. & Light Co B! 
New Orleans Traction Co.—See New Orleans 
Railway & Light 
Newport & Dayton Street Ry.—See Oincin- 
nati meupors & Covington 


Newport ric tion 2 

Newport Illum.—See Newport Electric Corp. 

Newport 8t. Ry.—See Newport Electric Corp. 

Newport & Fall River Street Ry.—See 
Newport Electric Corp 


wappert News & Hampton Ry.. Gas & Elec. 


Newport News & Old Point Ry. & Elec.—See 
Newport News & Ham —- Gas & Elec.Co. 
Newport & provicene® 

Newtown Ry.—See N. %% Queens Oo. Ry_- 
New Williamsburg i= Flatbush RR.— 

oe by Rapid Transit 
New York City Interborough Ry. Co 
New York Consolidated RR 
New York & Long Island Traction 
New York Municipal Ry. Corp 
New York New Haven & Hartford Ry R2 
New York & North Jersey Rapid Transit 146 
New York & North Shore Traction (Roslyn) __ 123 
New York & Port Chester Ry.—See New York 

Westchester & Bost >a R5 
New York & Queens County Ry. (L. I. City). 67 
New York Railways Company R65 
New York State Railwa 4 a a is 
New York & Stamford 
New York Westchester & yeast Ry 

. Y. Westchester & Conn. Trac. Co 146 

. . 
lagara Falls Park & River—See Int. Trac. +H 
lagara Falls & Suspension Bridge R 
International Traction 1 


Niagara Falls Whirlpool & Northern Ry.—See 
International Traction._____— 











7| Pasadena & Mt. Lowe Ry.—See Pac. El. Ry-- 68 


rf P (Va.) Ry. & Light 122 
Norfolk Street RR.—See Norf. Ry. & Lt. Co_12°2 
—" ae. RR.—See Eastern Mass. St 


0: Paterson Cit 
Paterson & 
6 Paterson Railway .—-See Public pervies Ry... 78 
7 Paterson & State J.ine Traction C 

: Pawtucket St. 


ican Street Ry 9 

Northampton & prathn es St. Ry.—See Con- 
mentions Valley St. Ry 

Northampton Easton “4 Washin 


Service Ry 

North Hudsoi Light, Heat & Power Ce.—See 
United Ele“tric Co. of New Jersey 

North Jersey St. Ry.—See Public he en Ry. 78 | 


North River Ry.—See Hudson Valley Ry_..- 

Northern Cambria Ry 

Northern Central ban 4 Co.—See Lehigh wows 
Securities Corporation 


! 
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Northern Electric Street Ry. ( —eegmaeg .—See 
Scranton & oe hampton R 
Northern Illinois Light 24 
Northern Indiana Ry.—See Chicago South 
Bend & Northern Indiana Ry 131 
Northern Massachusetts Street Ry 
Northern Ohio Electric Corporation... .- 
Northern Ohio Trac. & Light Co 
Northern Ohio Traction—See Northern Ohie 
Traction & Light Co 
Northern States Power Co.—Fargo & Moor- 


Northern Texas Electric Co 46 

Northern Texas Trac.—See Nor. Texas Elec... 46 

Northumberland County Gas & Elec. Co.—See 
Lehigh Power Securities Co 

Northumberland County Traction Co 

Northwestern Electric Serv. Co. of Penna._.. 44 

Northwestern Elevated (Chicago) 

Northwestern Ohio Ry. & Power Co 

Northwestern Pennsylvania Ry 

Norton Taunton & Attleboro Street Ry___- 

Norwalk Gas & Electric Co.—See Cleveland & 
Southwestern & Columbus 

Norwich Street Ry .—See Shore Line Elec. Ry- 97 

Norwich & Westerly Traction Co.—See Shore 
Line Electric Ry__- 

Norwood Canton & Sharon Street Ry_- 

Nova Scotia Tramways & Power Oo 


O= Antioch & Eastern—See San Fran- 
cisco-Sacramento RR 98 
Oakland & Antioch—See San Fr.-Sacra. RR... 9% 
Oakland Railways—See San Fran. Oakland 
Terminal Rys. 97 
Oakland San Leandro & Haywards Electric 
See San Fran.-Oakland Terminal Ry 7 
Oakland Term. Co.—See San Fran.-Oak.Term. 97 
ogiett Trac. Oons.—See San Fran.-Oak. 


ood Street Ry. Co 38 
& Idaho RR.—See Utah-Idahe 


Ogdensburg Sirest Ry 
— Central Traction—See Cleveland South- 


Ohio Electric Railway 
Ohio River Electric Raliwes & Power 


Ohio Vall 103 
Oklahoma Electric haw Co.—See Okla. Ry. 96 
eS I i eh 98 
Oklahoma Union Reliever 

| Colony St. Ry.—See Eastern Mass. 8t. 


y. Co 
Olean Rock City & Bradford Ry.—See West- 
ern New York & Pennsylvania Traction__.. 99 
Olean St. Ry.—See West. N. Y. & Penn. Trac. 99 
Oley Valley Ry.—See Reading Tr. & Lt. Co..120 
Omaha & Council Bluffs Ry. & Bridge 99 
Omaha & Council Bluffs Street Ry 
Omaha Council Bluffs & Suburban Ry.—See 
Omaha & Council Bluffs Ry. & Bridge Co.. 99 
Omaha & Lincoln Ry. & Light Co g 
Omaha Lincoln & Beatrice Railway Co 67 
Omnibus Cable R a United RRs.of 8. F_127 
Oneida Railway N. State Rys_..122 
te ea 2 vp Beer : Val. RR.—See Southern 
Ontario & San Antonio Heights.—See Pacific 
Electric Ry 
Ontario Light & Trac.—See N. Y. State Rys_.122 
Orange County Traction Co 96 
Orange & Passaic Valley Ry 
Oregon Electric Ry 
Orleans-Kenner Electric Ry 146 
Orleans RR.—See New Orleans Ry. & ene. 85 
Grono Water Co.—See Bangor Ry. & Elec. C 8 
Oskaloosa Trac. & Light Co.—See Des i ataes 
& Central Iowa Electric Co 
Ottawa (Canada) Electric Railway 
Ottawa Traction Co., Ltd 
Ottumwa Railway & Light Co 
Ottumwa Traction & Light Co.—See Ottumwa 
Railway & re Co 


Pacific Coast Power Co.—See |Puget Sound 
Power & Lt. Co 129 
Pacific Electric Ry- 


| . 68 
Pacific Gas & Electric Co.—See “Railway & 


Industrial’’ Section 
Pacific bg cry Co.—See Puget 
Pow. & Lt. 
Paducah Amat’ < —See Pad. Elec. Co_____. 9 
Paducah City Ry. Co.—See Paducah Elec. Co. 99 
Paducah Electric Co 99 


Sound | 


8 
| Pan Handle Trac. Co 
| Parkersburg Marietta & Interurban Ry.—See 


Kanawha Traction & Electric Co 100 
Parkersburg (W.Va.) & Ohio Valley Elec. Ry_.146 
Park & Ocean RR.—See United Railroads of 

San Fran 
Park. Pt. Trac. Co.—See Dul.-Sup. 43 
Parkside Elec. Ry .—See San Fran. Mace Rys.127 
Parr Shoals Power Co.—See Columbia Ry., 

Gas & Electric Co 


Pascagoula Street Railway & Power Co 

Passaic & Newark El. Tr.—See Cons. Trac. Co 79 

Passaic Lighting Co.—See Paterson & Passaic 
Gas & Electric C 

Passaic Gas Light ©o.—See Paterson & Pas- 
saic Gas & Electric Co 


| Passenger & Belt Ry.—See i: Trac. & Term. 
c 


7 | Pennsylvani 





Ry .—See Public Service Ry... 78 
assaic Gas & Electric Co 


Ry 
Peekskill L oan & Railroad 
Pelham Park & City Island 
Pelham Park Railway 46 
| TIT Rea 128 
Penosylvania Light & Power l 
Penn Motor Co.—See Easton Cons. Elec. Ye- 
lvania & Mahoning Vall 

—See Republic Ry. & Licht 
Pennsylvania-New Jersey Ry. Oo 
a-Ohio Elec. Co 





Pennsylvania 
Industrial 








Pag 

Penn Street Passenger Ry. (Pittsburgh) .—See 
Citizens’ Traction 112 

Penn Yan & Lake Shore Railway 

Pensacola Electric Terminal Ry .—See Pensa- 
cola Electric Co 

Pensacola Electric Co 

People’s Flevating Co 

Peopie’s Gas & Electric Co. eee —See 
Burlington Railway & Light C 

People’s Gas & Electric Co. faloece City) .— 
See United Licht & Railways Co 

People’s Incandescent Light Co.—See Craw- 
ford County Ry. Co 

People’s Passenger Railway 106 

People’s RR.—See New York State Railways. 122 

People’s Ry. (Dayton, O.) 02 

People’s Ry.. Wilmington, Del.—See Wilm. 
eee 103 

People’s Street Ry.—See Scranton Ry ; 

People’s Street Ry. (West Newbury. Mass.)— 

Eastern Massachusetts Street Ry. Ce. 12 

People’s Traction (Philadelphia, Pa.)_.....-. 106 

People’s Tramway Co.—See Connecticut Co... 82 

Peoria Bloomington & Champaign Trac. Co.— 
See St. Louls Springfield & Peoria 

Peoria Gas & Electric Co.—See Union Ry., 
Gas & Electric Co 

Peoria Light Co.—See Union Ry.. G.& E. Co. 50 

Peoria Lincoln & Springfield Ry. —See St. 
Louis Springfield & Peoria 

Peoria Railway Co 

Peoria Ry. Term. Co.—See ‘‘Ry. & Ind.’ 

Perry Street Passenger Ry.—See FM owe 
Street & Pleasant Valley Ry 111 

Petaluma & Santa Rosa RR 

Philadelphia Bristol & Trenton Passenger Ry. 
—See Trenton Bristol & Phila. Street Ry..108 

Philadelphia City Passenger Ry__-..-.-.-.--.--- 106 

Philadelphia Co. (Pittsburgh, Pa.)....-.-.--- 109 

Philadelphia & Darby Ry..-...---.----.------ 106 

Pailadelphia & Easton Electric Ry 

Philadelphia & Garrettford St. Ry. Co.—See 
Philadelphia & West Chester Traction 104 

Philadelphia & Gray's Ferry Passenger Ry_.-106 

Philadelphia & Lehigh Valley Traction.—See 
Lehigh Valley Transit Co 4 

Philadelphia Railways Co............-..-..-- 108 

ae ae peace Rapid Transit Co 104 

Philadelphia Traction 

Philadelphia & West Chester Traction 

Philadelphia & Western Ry 108 

Philadelphia & Willow Denes Street Railway- 106 

Phoenixville Valley Forge & Strafford El. Ry.146 

Piedmont & Northern Railway 25 

Piedmont Railway & Electric Co 

Pine Bluff (Ark.) Co 10 

Pitcairn & } omer” a Street Ry.—See Mon- 





ongahela Street R 


112 
Pittsburgb All y & Manchester Traction. 
See Uni sllegheny i 3 System 111 


Pittsburgh x Allegheny Valley Traction Co.— 
See West Penn Railways 1 

CT Co h & Beaver Lt. Co.—See Duquesne 

t 

pesscharetn, & Beaver Street Ry 

Pittsburgh & Birmingham Passenger Ry .—See 
Pittsburgh & Birmingham Traction 

Pittsburgh & Birmingham Traction 

Pittsburgh Butler & Harmony Consolidated 


Pittsburgh Canonsburg & Washington Ry... 
Pittsburgh & Charleroi Street Ry 
he BP County Ry.—See Choctaw Power 


Li 
Pistsborghs Crafton & Mansfield Street Ry.— 
See Pittsburgh Railways Co 
Pitts. Harmony Butler & New Castle St. Ry..l 
Pittsburgh Incline Plane.—See Pittsburgh & 
Birmingham Traction System 
Pittsburgh Mars & Butler Ry 
Pittsburgh McK ort & Seandisviis Ry .— 
See West Penn. Rys. Co 113 
Pittsburgh McKeesport & Greensburg Ry.— 
See West Penn. ewe Co 113 
Pittsburgh Railways C 110 
Pittsburg RR. J gg )—See Joplin & Pitts. Ry_108 
Pittsburg Tractio 1 
Pitteburge (Kan. 5 “.— & Light Co.—See Jop- 
lin & Pitteburg Ry 
Pittsburgh & est "end Passenger Ry .—See 
Pittsburgh Rallways Co 110 
Pitts. & West Va. Gas Co.—See Phila. Co...109 
Pittsfield (Mass.) Electric Street Ry.—See 
Berkshire Street Ry 
raemee & & Scranton Street Ry .—See Scranton 
y 
-— Street Car.—See Wilkesbarre & Wyo- 
Valley Traction System 
pint eld Bas & Electric Co.—See Somerset 
Union & Middlesex Lighting 
Plainfield St. Ry. omy Public Service Ry... 78 
Plattsburg Traction C 
Plymouth Bridge Bn —See Wilkesbarre & 
yoming Valley Traction 
Plymouth & Sandwich Street Ry 
Point Pleasant (N. J.) Traction Co 1 
Poland St. Ry.—See tenable Ry. & Lt. Co... 91 
Ponce Electric Co 143 
Pontiac Light Co.—See Consumer Power Co... 51 
Port Huron St. Clair & Marine City Ry.—See 
Detroit & Port Huron Shore Line 


116 
Portiand & Cape Eliz. Ry.—See Portland RR.117 
Portland (Me.) Elec. Co.—See Cumb. County 
Power & t ll 
Portland Eugene & Eastern Ry.—See Southern 
Pacific Co. in “Railway & Industrial’’ Sec. 
Portland General Electric Co.—See Portland 
Railway, Light & Power Co 
Portland Lighting & Power.—See Cumber- 
land County Power & Lt. Co 
Portland & Oregon City Ry 
Pertland (Me.) RR 117 
Portland Ry.Co.—See Portland Ry. Lt & Pow.117 
Portland 70: Light & Power Co 117 
Nabe mee Gonn. ) St. Ry.—See Conn. Co 82 
Pertiand PL spe mee. Ry.—See Port.R R117 
— = ee, R 143 
Atlantic Pheane R 
Portsmouth Electric Ry 
Peenows. | & ae yg 


Electri 
Portmaaeth “Kittery & York Street Ry.—See 
Atlantic Shore Ry 


P 
ttsville & Reading nee E. Penn. Rys 
Pottsville bd ay oe. —See E. Penn. 


Falis R 
Poughk v ‘City. » 1 isk, alls Elec. 
Ry .—See Wanelumers Falis Ry....118 





OctT., 1920.| 


INDEX TO RAILWAYS 


151 





ee 





Page 
Powell Street Ry .—See United RRs. of 8. F_..127 
Power Tramsit & Light (California)—See San 
ae. Light & + abd Corporation 
o & Ferries RR 


Prospect Park & © oney Island Ry 

Providence & Damielson Ry 

Providence & Burrilville. Street Ry.—See 
Rhode Island Co 83 

Providence Securities Co.—See Rhode Isl. Co. 83 

Providence & Taunton St. Ry.—See Eastern 
Massachusetts St. : 

Public Service Company of Oklahoma 

Public Service Corporation (with map) 

Public Service Gas Co 


ce Ry 
Public Servioe Y A hasan map) 
Public Service 
re Utilities by —See Union Ry., Gas & 
ectr 
Public Works Co.—See Bangor Ry. & Elec.Co. 
Puebla Tramway Lt. & Power Co 146 
Pueblo & Sub. Trac. & Light Co.—See Arkan- 
sas Val. Ry., Lt. & Pow 1 
Pueblo Traction & Lighting—See Arkansas 
Valley Ry., Lt. & Pow 
Puget Electric Ry.—See Puget Sound Power 
& Licht Co 
Puget Sound Power & Light Co 12 
et Sound Traction, Light & PowerCo See 
et Sound Power & ight Co 
Putnam & Westchester Traction Co 


uakertown Traction—See Leh.Val.Tran. Ce 4 
uebec-Jacques Cartier Elec.—See Quebec 
Ry. Lt. Ht. & nde 3 
Quebec-M ontmorency 
t, Heat & Power 
. Lt. Heat & “ae 


Rei way & Lt. Securities ( 146 

Raleigh St. Ry.—See Carolina Power & Lt.Co_119 

— Transit St. Ry. of the City of Newark— 

ee Consol. Trac. C 79 

Reading City Passenger Ry.—See Reading Tr_120 

Reading & — Eastern Massachusetts 
Street Ry 12 

Reading td ‘mibindders Ry.—See Reading 
Transit & Lt. Co 

Reading & Temple Electric Ry.—See Reading 
Traction 


Reading action 
Reading Transit & Light Co 
Reading Wakef. & Lynn—See Eastern Massa- 
chusetts Street Ry. Co 
Reading & 
& Light Co 
Redlands Central Ry.—See Pac. Elec. Ry.._.. 68 
Redlands St. Ry.—See Pac. Elec. Ry 
Reno (Nev.) Traction Co 
Reoublic Ry. & Light Co 
Rhode Island Co 
Rhode Island Suburban Ry 
Richland Co.—See Richland P. 8. Co 
Richiand Public Service Co 
Richmond Light, Heat & Power Co.—See 
United Gas & Electric Co 
Richmond Light & RR. Co 132 
Richmond Ry. & Elec.—See Va. Ry. & Power. 121 
Richmond e Fairfield (Elec. ) Ry 6 
Richmond & Rappahannock River Ry 
Ridge Avenue Passenger Ry 10 
I 7 
Rio de Janeiro Tramway Light & Power 
Rittersville Hotel Co.—See Leh. Val. Tran.Co. 
Riverside & Ariington Ry.—See Pac. Elec. Ry. 68 
Riverside Traction 82 
Roanoke Ry. & Electric—See Roan. Tr.&Lt_.103 
Roanoke Traction & Light Co : 
Rochester Charlotte 
Rochester & Manitou RR 





u RR 
Rochester Lockport & Buffalo Ry 122 
Rochester Ry. & Light—See N. ¥. apa Rys_122 
Rochester Ry.—See N. Y. State 1 
— ester & Sodus Bay Ry.—See +e Y. State 


paas Syracuse & Eastern RR.—See Em- 
pire State Railroad Corporation 

Rochester & Syracuse RK 13 

Rockford Beloit & Janesville RR.—See Union 
Railway, Gas & Electric Co 

Rockford Cit 146 

Rockford & rt a Qnd .—See Union 
Railway. Gas & Electric C 

Rockford & Interurban Ry ies Union Rail- 
way. Gas & Electric Co 

Rock Island Southern Railroad—See Gales- 
burg & Western RR. 

Rock Island Southern Railway—See Miss. 
Valley Ry. & Power Co 

& Abington Street Railway—See 

Eastern Massachusetts Street Ry. Co 

Rockland Thomaston & Camden Street Ry. 
—See Knox County Electric Co 

Reckport Street Ry.—See Eastern Massachu- 
setts Street Ry. Co 

Rockville Broad Brook & East Windsor 8t. 
Ry.—See Hartford & Springfield St. Ry_..134 
hrerstown Landisville Paes t, Ry .—See 

nceaster County Ry. & Light 

Rome (Ga.) ee wal & Light Co 123 

Roxborough Chestnut Hill & Norristown Ry.121 

Rutland Gity Elec. Co.—See Rutland Ry., Lt. 

Power Co 
Rutland Railway, Light & Power 124 
Rutland St. Ry.—See Rutland Ry.. Lt.& P.Co.124 


123 


St. Al Trac. Co 124 
St. Charies Street RR.—See New Ori. BIOL. 
St. Francois County Electric 146 


12 
W omelsdorf.—See Reading SoReee, on 





St. John (N. B.) Ry 1 
St. Johnsbury Elec. Go. —See Twin States Gas 

& Electric Co 
St. Joseph Ry., Light. Heat & Power (Mo.)_. 95 
St. Louis & Belleville Elec. Ry 
St. Louis Decatur & Yio ‘Ry. —See Bloom- 
ington Decatur & Cham 
St. Louis East Side Belt pet 
St. Louis Elec. Bridge Co 
St. Louis Elec. Terminal Ry 34 
St. Louis Lakewood & Grant Park Elec. Ry..146 
St.L.& Mer.River RR.—See United Rys.Co_124 
St. Louls & Fin Ry.—See St. Loui 


er eo 

St u RR. —See United Rys. Co 

St. Louis & St. Charles Bridge Co 

St. Louis St. Charles & 
Missouri Electric RR 125 

St. Louis & Spring. Ry.—See St. Louis Spring- 
field & Peoria 

St. Louis ees & Peoria RR 24 

St. Louis& Suburban Ry .—See United Rys.Co. 124 

St. Louis Transit—See United Rys 124 

St. Paul City Ry.—See Twin City Rap. Tran. 74 

St. Paul Southern Electric Ry 

St. Tammany & New Orleans Misa. & Ferry Co.146 

Salem & Pennsgrove Traction Co 

Salem & Wakefield—See Eastern Massachu- 
setts Street Railway Co 

Salisbury & Spencer Ry.—See North Car. 
Public Service Co 

Salt Lake & On. Ry.—See Bamberger El. RR. 125 

Salt Lake & Utah 

Salt Lake Terminal Co—See Salt Lake & 
Utah RR 25 

San Antonio Gas & Electric—See San Antonio 
Public Service © 


ervice 

San pe ha Public verses Co 

San Benito Lt. & Pwr. 
Counties Gas & El. Co 

San Bernard 


Elec. Ry 
San Diego y ilectric Ry 
San Diego & Southesatern Ry 146 
Sandusky Norwalk & Mansfield Electric Ry... 97 
Sandusky Fremont & Southern Ry 33 
Sandwich Windsor & Amherstberg Ry 42 
—— = & * Porpoise iy .—lbes "Atlantic 
re 
San aeaeas Electric ma wege 
San Fran. Napa & a = 
San Francisco Oakland & ose Cons. Ry— 
See San Fran.-Oakland Term: Ry Rys 


San Francisco-Sacramento RR 98 

San Francisco & San Mateo Electric—See 
United RRs of San Francisco 2 

San Joaquin Light & Power Corporation 

SanJose & Alum Rock Ry.—See San — RRs 138 

San Jose-Los nterurban 


onl Ry 14 
San Ramon vee RR .—See San Francisco- 
Sacramento 9S 
Santiago (Ouba) mies. iigns & Traction Co...146 
Sao Paulo Electric Co td 1 
Sao Paulo Tramway, Light & Power Co 
Bapulpa (Okla.) & nter. Ry 
Saratoga Traction—See Hudson Valley Ry_-. 
Savannah Electric Co 
ae _— Power Co.—See Georgia Ry. 
Savannah Thunderbolt & Isle of Hope Ry.— 
eee je gg 3 Electric Co 


4 
3 
29 


.—See Kast. Penn. Rys. 118 
Schuylkill Gas & Electric Co.—See Lehig’ 
Power Securities Corporation 
Schuylkill Haven & Orwigsburg St. Ry.—See 
East. Penn. 118 
Schuylkill Ry. Co 48 
Schuylkill Traction (Girardville, Pa.).......- 49 
Schuylkill Valley Traction 
Scioto Valley Traction Co 3 
Scranton & Binghamton RR.—See Scranton & 
Binghamton Ry 
Scranton & & Lo Ry 
Scranton & Binghamton scas. Co.—See Scran- 
ton & Binghamton RR 
Scranton & Carb. Trac.—See Scranton Ry...103 
— Dunmore & Mo. Tk.—See Scranton 


103 
Beanies & Pittston Tr.—See Scranton Ry... 103 
Scranton & Wilkes-Barre Traction 
Scranton Ry 
Sea Beach Ry.—See N. Y. Consol. RR 
Sea Coast Traction—See Atlantic Coast Elec. - 
Seashore Electric Ry., Asbury Park—See At- 
lantic Coast Electric Ry 
Seattle Electric Co.—See Puget Sound Power 
& Light C 12 
Seattle-E verett to ag Co.—See Puget Sound 
Power & Light C 
Seattle Ry .—See Puaet Sound Power & Lt. Co.129 
seattle & Rainier Valley Ry 130 


RR 
Avenue RR. (New York) 88 
Avenue Traction—See United Traction111 
& Third Streets Passenger Ry 10 
Lt. & Trac. Co.—See City > EA. %s Tr.Co. 94 
Traction Co 13 
& Nineteenth Streets Pass. Ry.-107 
St. Incline Plane Co 
Mt. C 
Canton & Norwood Street R 146 
Sharon & Newcastle Rys.—See it lic Rail- 
way & Light 
Shawnee-Tecumseh Traction Co 13 
Sheboygan Gas Light Co.—See Wisc. Sec. Co. 73 
Sh se aay, Oo. Eastern Wis- 
consin El! jeotese Cio 130 
Sheboygan aq A & Elec.—See East. W. E. Co__130 
anaes rae Is & a eves St. Ry 146 
Shenandoah Tra © 
Sherbrooke Fog: ) Rallway & Power 
Shore Lighting C 
Shore Line Electric RR 
Shore L lectric Ry. (Connecticut) 





16 
5 


ine E 
Shreveport Railways Co 
Scr Oiey"Geyetal Lake © Howse Wiss j-=-14 
ux e ome Elec. oe 
Sioux City Service Co 4 13 
Sioux City Traction—See Sioux City Ser. 


Q 
Slate Belt ig oy Street Ry 1 
Slatington St. Ry.—See Lehigh Valley Tran... 





: =| 
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Snyder Ave. St. Rvy.—See Phila. Rap. Tran_..104 
Somerset Lighting Co.—See Somerset Union 

& Middlesex Lighting Co 78 
Somerset Union & Middlesex Lighting Co_... 78 
Somerville Horse RR.—See West End St. Ry. 11 
South Bend & South. Michigan Ry.—See 

Southern Michigan Ry_.............---- 131 
South Bethlehem Electric Light Oo.—See 

Valley Transit Co 

South Brooklyn Ry.—See Brooklyn Rap. Tr. 
South Chicago City Ry.—See Cal. &So.Ch.Ry. 27 
South Carolina Light, Power & Ry 131 
South Covington & & Oin. St. R 

cinnati Newport & Covington y 
South Ferry—See Broadway & Seventh Ave... 88 
South Jersey Gas, Electric & Traction 
South Morgantown (W. Va.) Trac. Co 
South Orange & Maplewood Traction 
South Shore & Boston St. Ry.—See Eastern — 


M i 
South Shore (L. I.) Traction Co 
South Side Elevated RR., Chicago 
South Side Gas Co 
South West Missouri Electric Ry.—See South 
TO «i el casolee 
South West Missouri Railroad 138 
Southeastern Ohio Ry. (Rakeovee, Ohio)_...146 
Southern Boulevard RR.—See Union Ry___. 89 
Southern Canada Power Co.—See Sherbrooke 
Ry. & Oo 14 
Southern Elec. Ry.—See Un. Rys. of St. L_..124 
Southern Ht., Lt. & Power Uo.—See 
quesne Light Co 
Southern Illinois R 
tral Illinois Public . Service Oo 
Southern Illinois & St. Louis Ry l 
Southern Light & Traction Co. ( Ni ntchsen) Bee 
Southern ow thahenf & > nig t Co 
Southern Michi 
Southern New ok 3 hie & Railway aap 36 
Southern Ohio a ——See Cincinnati 
& Dayton Tract 
Southern Oregon Traction Co 
Southern Pennsylvania Traction Co 
Southern Public Utilities Co 
Southern Railway & Light Co 
Southern Street Ry 
Southern Traction Co. (Bowling Green, Ky.).146 
— Traction (Dallas).—See Texas El 


Southern Traction—See Pittsburgh Rys 
Southern Traction & ore Co 
Southwestern Interurban R 
Southwestern St. Ry.—See 
Southwestern (Tex.) Traction Co 1 
Southwestern Traction—See London & Lake 
Erie Ry. & Transportation Oo 
Spokane & Eastern Ry. & Power Co 1 
Spokane & Inland Empire Ry.—See Spokane 
& Eastern Ry. & Pow. Co 
Spokane Terminal on —See Spokane & East- 
ern Ry. Pow. 
Spokane Traction PS .—See Spokane & East- 
ern Ry. & Power Co 
Springfield & Central Lilinois 
Springfield am.) Conseanees Railway—See 
Union Rai way - — “9 ectric 
Springfield & a 
Street Railw 
Springfield Electric Ry. (Vermont) 
Soe eld Light, Heat & Power Co 
ringfield & ortheastern Traction Co.—See 
Pst. Louis 7 at at ee 4 aan: 
8 jeld (Ohioc) Railw 
wa! ng (Iil.) calwer & Light Co.—See 
Union Railway. Gas & Electric 
Surinarins Railway Cyeapeaies —See New 
Bagiand Invest. Sec. Co.....cceccccccece + 
apringte (Mo.) Ty & Light Co 
Springfield (Mass.) “i Ry.—See New Eng- 
land Invest. Sec 13 
Springfield (O.) Terminal Ry. & Power Co_._.132 
meas os seg ote Aaa se Springfield 
ght 
Springfie d Troy & Piqua Ry.—See Springfield 
Term. Ry. ower 132 
Springfield & Xenia Railway l 
Stafford 8 . 8t. Ry.—See Connecticut Co... 82 
Stamford Street RR.—See Connecticut Co... 82 
Standard Gas & Elec. Co.—See ‘Ry. & Ind.” Sect. 
Stark Electric RR 3 
Staten Island Midland A 132 
Steinway Ry.—See N. & Queens ©Co Ry. ot, | 
Sterling Gas & Electric MY, —See Illinois 
thern Utilities Co 
Steub. East Liverp. & Beav. Vallay Trac 4 
Steubenville Mingo & Ohio Valley Traction— 
See Steubenville & Wheeling Traction 115 
Steubenville & Wheeling Traction Co.—See 
Wheeling Traction 
Sewanee & LB pe one EET er EE Hudson Val. 


Stocxton Electric RR 

Stockton Terminal & “Zastern RR l 

Stroudsburg El. L. & P.—See Lehigh Power 
Securities Co 

Suburban Rapid Transit Co. (Winnipeg)—See 
es eee sane 

Suburban Ra St. Ry., Pittsburgh, Pa.112 

“ate — See Suffolk Traction Co... 100 





Suffolk 8 
— big 
unbury y 
4 uehanna Power Co.—See 
nited Gas & Electric Oorp 
S8utro RR.—See United RR of 4 (tes Francisco _. 
Sutter St. Ry .—See United na San Francisco 


Too me. . & Pwr.—See Puget Sound Power 
t 
Tama & Toledo Ky. Co.—See lowa Ry. & Lt. 21 
Tampa Electric Co 
Tegesqua & & Pottsville Electric RR.—See East. 

enn 


ys 
8 Tarrant County Traction Co.—See Northern 


El 
wn White Plains & Mamaroneck Ry.— 
Shore Line Electric RR 
Taunton & Brockton Street Railway.—See 
Eastern Massachusetts Street Ry. Co 12 
Teuntos Rinvdy | my: .—See Eastern Massachu- - 
setts S60 Pee: CO.ccoccarccusseeessegece 
| Faytos , Apenee Railroad.—See United mys. 
of 
ocean St. Ry.—See Nor. Mass. St. Ry.-. 


4 Tennessee Power Oo 
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Tennessee Railway, Light & Power 
a Co.—See Terre Haute 


Oo 
Terre Haute Traction & Light Co 
Terre Haute & Western Ry. Co. 

Haute Traction & Light................. 58 
Texas Traction Co.—See Texas Electric Ry. 38 
Texas Electric Railwa 38 


146 
Toledo Bowling Green & Southern Traction _.134 
7 gy ER & Western.—See Toledo Trac., 





ing 
Tolec dlay } 
Toledo Fremont & Nerwelk Street Ry.—See 
Lake Shore Electric 
Toledo Gas Elec. & Heat. Co.—See Toledo 
Trac. Lt. & Pow. Co 





road 135 
& ~~ iw \ cuenta Co.—See Toledo 
& Indiana RR. C 
Oledo Heat & Light Co. —See Toledo Trac- 
tion, Light & Power Co 
Toledo & Maumee Valley Ry.—See Maumee 
Valley Rys. & Lt 
Toledo Ottawa Beach & Nor. Ry 
Toledo Port Clinton & Lakeside hy. Uo.—BSee 
Northwestern _— Ry. & Piped wer Co 
Toledo momwens & Light Co.—See 
Ds ge at Light & Power Co........-.-..- 9 


“ol. & 








Railwa ay. 
ropela Railway & Licht Co 24 
roronto Elec. Lt. rr Toronto Power Co...144 
roronto 143 
‘oronto Po 
surgate & 


Sorrinaton & Win. St. Ry.—See Conn. Co-.-_- 82 
t Development Co.—See Brooklyn Rap- 
id Transit Co 
-St. Mary’s Traction Co 
Trappe & Limerick Electric 
Trenton Bristo: & rhiladelpnia Street Ry... 108 
Trenton City Bridge Co.—See New Jersey & 
Pennsylvania Traction Co 
ton Gas Elect.—See So. Jersey Gas, 


5. Le — 3) Le L }> 5.5%. 53. 5 








Trenton Ham. & Ewing—See Trenton St. Ry.135 
Trenton & New Soombutak RR.—See Eliza- 

beth & Trenton RR 82 
Trenton Lakewood & . ww. | JS 146 
Trenton & Mercer Co. Trac 135 
Trenton Penni 


Ry : 
AY i init nities 135 
y. —See Tri-C ty Ry. & Lt. Co... 52 
Tri-Olty npllwag & Light Co 5: 
Gad Gor ort of uf Spain) El. Co., Ltd 
Printed Transm. Ry. & Gas 
Troy it i. —See United Trac. (Albany). .- 
baie Hill Pass. Ry.—See Fed. St. & > alley 


Troy z _ England R 

Tucson Rap. Tr.—See Fed. Lt. & 
Tuscaloosa Railway & Utilities Co 
sugcarawas Tr Trac. Oo.—See Can.-Ak. Cons 


Ry 2 
Twenty-Second St. & All. Ave. Pass. By 105 
"“wenty th & yf entrain Streets io 

town R (N. Y.)—See Mid-Crosstown ay - 89 
Twenty-third Ave. El. Ry.—See San Fr 
Oakland Term. R 
Twenty-third Street Ry 
Twin Oity Light ¥ Tranion Co 
Twin Pail roe Transit 
Twin F aho) Ry 
Twin State Gas & -— Co 
Tyler Oity Light & 


(iaree Ce Consolidated Elevated Ry., Chicago... 30 
RR. (St. Louis, Mo.)—S 

ys Co 124 

Union Electric Go. —See Dubuque Elec. Co... 42 

Union Elev. RR.—See Northwestern Elev__.. 29 

Union Gas & Electric 93 

Union Gas Co. (McKeesport)—See Phila. Co. 109 
Unio eat & Co.—See Cin 

& Covington 


Union Street Ry. (New Bedford, Mass 
Union Traction Co. (Coffeyville, Kan. ) 
aon prentins Co. (Nashville, Tenn.) 76 
Oo.—See Coast Counties G.&EI_ 128 
ee aoe. oe Re 
Calon spenee é pam 04, pe Pa.) 105 
nion U tilities Co.—-See West Va. Utilities Co.120 
United Ei ec Co. of N. J 77 
United Gas & Elec. Co.—See Twin State Gas 
& Electric Co 
— 


ted Lt. & Rys. (Grand pore 
United National Utilities Co 


United Power & en a RS RPGS 107 
United Railroads of San Francisco 127 
United Rys. & Kl. Co. of Balto__.__________. 


f 
United Rys. Investment Co. 0. (San Francisco) __12 
0 Louis) 138 


nited Railways Co. (St. 





Caied Ss. Ry. of Cent. N. J.—See Pub. on 
wa 


Trac. & Klec 
United Traction ee pa. 
United Traction eee © 
Transit & Light 
United Traction 8t. Ona: Co.—See Du Bois 
Elec. & Trac. Co 
Urbana Bellefontaine & Northern Ry.—See 
Indiana Columbus & Eastern 35 
Urbana & Champaign Ry. Gas & Elec. Co.... 23 
Urbana Lt., Heat & Power Co 2 
tah-Idaho Central RR 125 
Utah Light & Ry. Co.—See Utah Lt. & Trac. .125 
Utah Light & 7 125 
Utah Power & L 
- Belt Line 





tate 
Utilicios On & Retining Co 
Uxbridge & inaiebone St. Ry.—See New 
England Invest. & Sec. Co 


V aldosta (Ga. 146 
alley Electric Co. atin Duquesne Light Co.i13 
Se TER RG SETS ip ATI ATE cei 5! 
Valley Street Ry.—See nap. ee bo Geo 91 
Valley Traction Co.—See vn Rallways.__. 55 
Valparaiso & Northern Ry.—See Gary & Val 
paraiso RR 48 
Van Brunt Street & Erie Basin RR 17 
Vermont ag Ee Berkeshire St. Ry... 84 
Vermont Power & Lighting Co.—See Mont- 
pelier & Barre Light & any 7 Co 
Viseabare Light & n Co 
Vincennes Citizens St. Ry. ies Vin. Rcae77 77138 
Vincennes Traction 135 
Vincennes Trac. & Lt. Co.—See Vin. Trac.._.135 
Virginia Passenger & Power Co.—See Virginia 
Railway & Power 
Virginia Railway & Power 


WW 2bash River Traction Co.—See Indiana 
Service Corp 46 

Wakefield & Stoneham St. Ry —See Eastern 
Massachusetts Ry. Co 12 

Walden a Orange Lake.—See Orange County on 


139 


Warren & Jamestown St. Ry 
Wash. Alexandria 1 Mt. Vernon Ry.—See 


Wasni th a Ry 
Wash. Arlington & Palla Church Ry. wee 
Washington Baltimore td Annapolis ens 


Washington- Virginia 

RR 
Washington & Canonsburg Railway Co 
Washington Electric Ry 
wom n (D. OC.) gn Ry .—See 

ngton Ry. & Electric__.... __.....136 

Washing — St. Ry.—See ‘Wash. & 

Sane nee rang | Ry 
Washingto Gien Echo RR.—See Washing- 

ton Rallway & Electric ] 
Washington & Great Falls Ry. & Power Co_..146 
Washington & Maryland Ry eH 
Washington 1 Old Dominion 
Wash. 
Washington Railway & Electric Co.. 
Washington a S 
Washington Utilities 7 
Wash. -Virginia Ry. Co... Eawooeecore tet 
Washington Water Power, Spokane COREA 
Washi n Westminster i. i BR-=2140 
Wash. Woodside & Forest Glen R 

©Co.—See Washi oo 7 & winctete 196 
Waterbury Light & Co.—See Montpelier 

& Barre Light & + adhd Co 
Waterloo Cedar Falls & Northern yenwe aan 
Watertown “4.4 & Electric Co.—See Wisc 


& Electric 
Waterville Fairfield & Oakland Ry 138 
Waterville & Oakland St. Ry. fas Waterville 
Fairfield & Oakland Ry 
Watervliet Turnpike & Railroad.—See United 
Traction (Albany) 
Waukegan Rockford & Elgin Traction 
woveny Sayre & Athens Trac. Co 
Waseem (Ga.) Street & Suburban Ry 
Webb “ Northern Electric Ry.—See South- 
ssO 


. & Sec. 
Weehawken Contracti 7 
Westchester Electric.—See Union Ry. , ee 
West Chester Kennett & Wilmington ittoc. Ry. 63 
West Chester Street R 138 
Westchester Street >" 85 
West End Passeng y.—See Frankford & 

Sovth wark Phila .. fa Ry 
West End Rapid Transit Co.—See Cincinnati 
Laurenceburg &-Aurora Electric Street Ry... 30 
West End Street Ry. ( n) 11 
West End St. Ry.—See c. Co. Ry. & Lt__. 65 
West End Traction, ttsburgh, Pa.—S 
Pitteburgh Railways Co 
Western Light & Power Co 
Western ass. Street Ry.—See New Eng. 
Invest. & Sec. Co 
Western New York & Pennsylvania Trac. Co. 
Westernport & Lonaconing—See Cumb. 
Westernport Electric Ry 
Western Ohio Railroad 66 
Western Ohio Railway.—See West. Ohio RR... 66 
Wiqrtera, Railways & Light OCo.—See Lllinois 
ction 
West India Electric Co 141 
West Liberty & Suburban St.—See Pitts. Rys.110 
Liberty Street Ry.—See Pittsb. & Birm. 
Traction Co 
Westmoreland County Ry 
West Penn Power Co 
West Penn Railways Co 
West Penn Traction—See West Penn Rys. "7113 
West Penn Traction & Water Power Co 113 
West Philadelphia Passenger Railwa 107 
West Roxbury & Roslindale Street Ry.—See 
Eastern Massachusetts Street Ry. Co 





Page. 


O° | Winans Mees Siew 83 
78 | West Side RR.~-See Elmira Water. Light & 


RR Se ar renee ae eee 44 
West Virginia Trac. & Elec. Co.—See West 
Virginia Utilities Co 
West Virginia Utilities Co 120 
West Water St. RR.—See ee Wat., he 
Whatcom County Ry. & P 
Sound Pow. & Lt. Co 
Wheeling Bridge Co.—See Wheeling Trac. Co.115 
Wheeling & Elm Grove RR.—See Wheeling 
IE RES RR EN 120 
Wheeling Public Service Co 
Wheeling (W. Va.) ion Co 115 
Wheeling & Western Ry.— See Wheel. Trace 7115 
Wichita RR. & Light 24 
Wichita-Walnut Valley Interurban R 
Wilkes-Barre See United Gas 
Wilkes-Barre Dallas & Harvey's Lake Ry_...138 
— ——. < & = Side Ry.—See Wilkes- 
arre 


& Electric ; 
Wilkes-Barre & Hazleton Railway 
Wilkes-Barre & Hazleton RR 
Wilkes-Barre & Suburban—See Wilkes-Barre 
& Wyoming Valley Traction 
Wilkes-Barre Railways 
Wilkes-Barre Terminal RR 57 
Wilkes-Barre & Wyoming Valley Traction....138 
lal men & East Pitteburgh St. Ry.—See 
Monongahela Street Ry. 
Wilkinsb & Verona — 
Mono ela Street Ry 
Willamevee Falis Eleceric Ry pe es 


Southern Ry.—See Port- 

land Railway. ht & P 

Williamsport Gas Co.—See Lehigh Power 
Securities Corporation 

Willapa Electric Co 

Willimantic Traction Co.—See Conn Ss 

Wwimsaston (Del.) City Ry.—See Witmingsos 
& Chester T i 


Wliimingtono City Electric Co 
Wilmington & Chester Traction Co 
labman noe bh 4 Edgemore—See Wilm. & Ches- 


103 
wit a oN ewcastle & Delaware City—See 
ngton & Philadelphia Traction Co....103 
wisi & Philadelphia Traction 
ee Southern Traction Co.—See W 
mington & Philadelphia Traction Oo 
Winchester Ave. Ry.—See Conn. Co 
Windsor Locks Traction Co.—See Hartford 
& Springfield Street Ry 1 
Windsor & Tecum. Elec. Ry.—See San. Win. 
& Amh. 42 
Winnipeg Ry 
Winnipeg Selkirk & Lake Winnipeg Ry. 
vinnipes Electric Ry 
lectric Ree he Ry .—See nies 





Winona (Minn. * Ry. & Light Co.—See Wis- 
consin Ry., Li 4 & Power Co 
Winona Interur 
Winona & Ta Ry.—See Winona econo tes 
2} Ve Power Go. —Se3 So. Pub. Utill- 
es 


Wisconsin Electric Power Co.—See Milwaukee 
Electric Ry. & Light Co 
Wisconsin lectric Ry.—See Eastern War 


ba 

W isconsin-M innesota ign & Power Co 

Wisconsin Public Service Co 

Wisconsin Railway, 
Wisconsin Securities Co 

Wisconsin Traction Light Heat & Power 

Wisconsin Valley Electric Co 3 

Woburn & Reading—See Eastern Massachu- 
setts Ry. Co 

Worcester & Blackstone Valley St. Ry.—See 
New England Invest & Sec. Co 

Worcester & Clinton St. Ry.—See New Eng. 
Invest. & Sec. Co 

Wenseeter & Conn. East. Ry.—See Shore Line 

Worcester Consolidated Street Ry.—See New 
Eng. Invest. & Sec. Co 

Worcester & Holden St. Ry.—See New Eng. 
Invest. & Sec. Co 

Worcester & Marlborough Street Ry.—See 
New Eng. Invest. & Sec. Co 

Worcester & Southbridge St. Ry.—See New 
Eng. Invest. & Sec. Co 

Worcester & Webster Street Ry.—See New 
Eng. Invest. & Sec. Co 

. Ry.—See New Eng. Invest. & 


9 
w Genesio: & Detroit River Ry.—See Detroit 41 


nited Railway 


y adkin er Power Co 

onkers RR 

York County Power 0. ee Oumberland 
County Power & —_ to 

York Lt. & Ht. 


. Newark & 
RF A EE AIR EE IE ELT BT 35 
Zanesville ny, Ts aaent & . Power Co.—See Ool. 
Newark & Zan 35 
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